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Ref EP | Council Draft compromise
Entry into force Art 126(1) - .1565 20 days after publication
Entry into application Art 126(2) - 1.1566 18 months after entry intc force 24 months after entry into force 18
General crypto-assets, other than ART and EMT (Titre Il) Art 126(2) - 1.1566 18 months after entry into force 24 months after entry into force 18
Offers to the public ended before entry into application|Art 123(1) - 1.1554 Full exemption (art. 4 to 14)
Articles 6 and 8 only Council
Crypt ts admitted to tradi tradi latf befi t icati i
rypto assets admitted to trading on a trading pla OI.'m e or? en- r Art 123(1a) - 1.1554a/b/c Full exemption (art. 2%tq 14) Pu!:)llcatlon of a white paper by operators ‘of .
into application| trading platforms by 36 months after entry into Council
application
ART (Titre 1) Art 126(2) - 1.1567 At the entry into force 12 months after entry into force 12
Possible to continue until autorisation, under the
ARTs issued in accordance with applicable law before entry intg !
PP ¥ Art 123(2a/2b) - 1.1555b/c condition to submit an application by 1 month Council

application (for credit institutions as well

after entry into application of title IlI

Crypto-assets issued or made available or traded in the Union o
admitted for trading on a trading platform for crypto-assets on o
after entry into application in accordance with the laws applicable tq
such crypto-assets prior to entry into application

Art 123(2a) - I. 1555a

Possible to continue for 6 months after entry into
application or until autorisation under the condition
to submit an application not later than 6 months
after entry into application.

Council (none)

EMT (Titre IV) Art 126(2) - 1.1567 At the entry into force 12 months after entry into force 12
Crypto-assets issued or made available or traded in the Union o Possible to continue for 6 months after entry into
admitteq for trad-ing.on ? trading pIatforrn for crypto—asse;ts ono Art 123(2a) - | 1555a applicati.on or unt.il aL.n:orisation under the condition Ep
after entry into application in accordance with the laws applicable tq to submit an application not later than 6 months
such crypto-assets prior to entry into application after entry into application.
CASP (Titre V) Art 126(2) - 1.1566 18 months after entry into force 24 months after entry into force 18
CASPs providing services in accordance with applicable law beford
P € pp . ... JArt123(2)-1.1555 18 months after entry into application 24 months after entry into application 18/24°?
entry into application|
For application by 6 months after entry into For application by 24 months after entry into
Simplified procedure - entities authorised under national lawArt 123(3) - .1556 .pp. v vy .pp. 4 ¥ 18/24°?
application application
Transposition of amendments of Directives 2013/36/EU and
P /36/ 1.1562 12 months after entry into force 24 months after entry into force 18
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