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• November 2024 – Spring 2025: Incorporating feedback by stakeholders,

progressing on user research, and refining the models.

• Spring 2025: Conclusion of workstream / final methodology, providing

predictability for stakeholders in terms of the calibration of the holding limit.

The ECB will 

➢ engage closely with the market to gather their input

➢ discuss and engage with co-legislators on the progress of the

workstream. 
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