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Subject: ESMA's Final Reports on the resolution mandates under the CCP

Recovery and Resolution Regulation (Regulation (EU) 2021/23)

Delegations will find attached a letter regarding ESMA’s reports on the item in subject.

The full reports can be viewed and downloaded from the links hereunder and/or from the ESMA’s

website: ESMA publishes Final Reports on CCP resolution regime (europa.cu)

» Draft RTS on safeguards clients and indirect clients (Article 63(2) of CCPRRR)

https://www.esma.europa.eu/file/124224/download?token=uh 1bOwwx

» Draft RTS specifying the requirements for independent valuers, the methodology for
assessing the value of the assets and liabilities of a CCP, the separation of the valuations, the
buffer for additional losses to be included in provisional valuations and the methodology for
carrying out the valuation for the purpose of the ‘no creditor worse off” principle (Articles
25(6), 26(4) and 61(5) of CCPRRR)

https://www.esma.europa.eu/file/124225/download?token=9xgmtxgp
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https://www.esma.europa.eu/press-news/esma-news/esma-publishes-final-reports-ccp-resolution-regime
https://www.esma.europa.eu/file/124224/download?token=uh1B0wwx
https://www.esma.europa.eu/file/124225/download?token=9XqmTxgP

» Guidelines for the methodology to value each contract prior to termination (Article 29(7) of

the CCPRRR)

https://www.esma.europa.eu/file/124226/download?token=lyxt1 wi5

» RTS on the content of CCP resolution plans (Article 12(9) of CCPRRR)

https://www.esma.europa.cu/file/124227/download?token=lajxnxp6

» Draft RTS on resolution colleges (Article 4(7) of the CCPRRR)

https://www.esma.europa.eu/file/124228/download?token=g4hg-8qgk

» Guidelines on the application of the circumstances under which a CCP is deemed to be
failing or likely to fail (Article 22(6) of CCPRRR

https://www.esma.europa.eu/file/124229/download?token=-ezlqjbj
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https://www.esma.europa.eu/file/124226/download?token=LYXT1WI5
https://www.esma.europa.eu/file/124227/download?token=LAjxNXP6
https://www.esma.europa.eu/file/124228/download?token=G4Hg-8QK
https://www.esma.europa.eu/file/124229/download?token=-EzLqjBj
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