CbBeT Ha
il EBponenckua cbro3

il

Bprokcen, 5 man 2026 r.

(OR. en)
8877/26
COH 74
FIN 628
PE3YNTATU OT PABOTATA
or: "eHepanHusa cekpeTapmat Ha CbBeTa
Jo: Jenerayunte
Ne npenx. OOK.: 8411/26 + COR 1
OTHOCHO: CneunaneH goknag Ne 24/2025 Ha EBponenckata cmMeTHa nanara:

»,PNHAHCOBM MHCTPYMEHTM B 06nacTTa Ha nonuTMkaTa Ha
cbnmkaBaHe — OrpaHnM4eHo 13non3BaHe Ha peBonBMpaLLo pnHaHcMpaHe”

— 3aknoyeHus Ha CbeeTa (5 man 2026 r.)

[IpuiioskeHo ce n3npamnar Ha AejieralluuTe 3aKkitoueHusTa Ha CbBera OTHOCHO CrienManeH J0Kiazn
No 24/2025 na EBporeiickaTa cMeTHa naiara, o3arjiaBeH ,,OuHaHCOBHM MHCTPYMEHTH B 00JIacTTa Ha
MOJIMTHKATA Ha cOmkaBane — OrpaHMYeHO U3MOI3BaHe Ha PEeBOJIBUpAIIOo (pruHaHCUpaHe",
ono6penu ot Cbeera (MkoHOMUYECKH U (PMHAHCOBH BBIIPOCH) Ha HeroBoto 4170-o0 3acenanue,

MpoBEACHO Ha 5 mait 2026 T.
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HNPUMJIOXEHWUE

SAK/IIOYEHU S HA CBbBETA

oTtHOcHO CnenmasieH nokJaa Ne 24/2025 na EBponeiickaTra cMeTHa naJjara:

,,(I)I/IHaHCOBH HHCTPYMEHTHU B 00J1aCTTA HA MOJUTHKATA HAa COJIMKABaHe — OrpaaneHO

H3I110J13BaHe HA peBoJIBHPAIIO (pMHAHCHMPaHe*

CHBETHT HA EBPOIIEMCKMSA CBIO3:

[TPUBETCTBA Cnemmanen goknan Ne 24/2025 na EBponeiickaTa cMeTHa najiata
(Hapu4aHa mo-HaTaThK ,,CMeTHaTa najnara‘) u oTroBopure Ha EBpomneiickara komucus

(HapuuaHa mo-HaTaTbK ,,KoMucusara“™) mo nokiuana;

W3pazsiBa cpriacue cbe cTaHoBUINETO Ha CMeTHATa nanaTa, 4e (PMHAHCOBUTE
WHCTPYMEHTH MOBHIIABAT €()EKTUBHOCTTA HA IyOJMYHOTO (pUHAHCHPAHE, TIO-CIEIIHATHO
1OpaJii CBOsI OTEHIIMAIHO PEBOJIBUPAI XapaKTep, KaTO CTUMYJI 3a J00pO (UHAHCOBO
yIpaBJICHUE 32 KpaHHHUTE TMOTYYaTe M U KaTO HHCTPYMEHT, KOUTO MOJKE J1a TIOCTHTHE
»ehexT Ha nocta®“. Ot npyra crpana, CrBersT B3EMA [10/] BHUMAHUE
3aKrovYeHreTo Ha CMeTHaTa majaTa, 9e MBIHUAT MOTSHIINA Ha pEeBOJIBHpAIIns e(heKT He
e Oun peanu3upaH U Y€ MOBTOPHOTO M3MOI3BaHE HA CPEACTBA 110 BPeME Ha IepHoja Ha

AOIMYCTUMOCT € ouio OI'paHHUYCHO,;

I[TOJYEPTABA, ye npeumyiecTBata Ha ((MHAHCOBUTE HHCTPYMEHTH B PAMKHUTE HA
MOJINTUKATA Ha COJIM)KaBaHE BKJIIOYBAT 1) TIO-TOJIEMHUTE BH3MOKHOCTH 32 JIOCTBIT J0
dbuHaHCHpaHe, 11) TbBKABOTO M3IMOJI3BAHE HA CTUMYJIH, KOUTO MOTaT JIa OTTOBOPSIT Ha
pa3IMYHUTE MOTPEOHOCTH, BH3HUKBAIIM HA PA3IMYHUTE €TalH OT CTOMAHCKUS KU3HEH
UKD, 111) BB3MOKHOCTTA 3a MOAKPENa Ha AbJATOCPOYHU MyOIMYHN UHBECTHIINH, KOUTO

OTTOBApPAT HA HYXKIAUTE HA TCPUTOPUATTHOTO PA3BUTHC,
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4. OTBEJIA3BA, ue npaBHata pamka, ypexaamna GUHAHCOBUTE MHCTPYMEHTH B PAMKUTE Ha
MOJIMTUKATA Ha CONMKaBaHe, 1aBa MPaBoO Ha IbPIKABUTE WICHKH Jia 3abPKaT CpeCcTBaTa,
KOUTO ca OWJTM M3MOJI3BAHM MTOHE BEIHBXK MPE3 EPHUOa Ha JOMyCTUMOCT, HO O0OpaTHUTE
MOCTBIUICHUS OT KpafHUTE TOTy4yaTeld ciie/iBa Aa ObJAaT MOBTOPHO U3IOJI3BAHU 110 BpeMe
Ha CbOTBETHUS MEPUOJI HA IOIYCTUMOCT U CJIe]] HETO, B ChOTBETCTBUE C BUA Ha

AaKTUBUPAHUTE (PMHAHCOBU MHCTPYMEHTH;

5. OTBEJIA3BA, ue B oquta Ha CMeTHaTa najiata € pasriiejad BbIIPOCHT JaJIM NOTEHIUAIBT
Ha (PMHAHCOBUTE MHCTPYMEHTH Ha MOJMTUKATA Ha CONMKaBaHe 3a MO-yCTOHYNBO
U3I0JI3BaHe Ha (PMHAHCUPAHETO € OWII N3MO0I3BaH €PEKTUBHO OT OAUTHPAHUTE JbPKaBH
YJICHKH M PETUOHU U Jalil paMKaTa, BbBe/leHa 3a (PMHAaHCOBUTE MHCTPYMEHTH Ha
HOJIMTHKATa Ha CONMMXKABaHe, € CTUMYJIMpAIa IOBTOPHOTO U3IOJI3BaHE HAa (PUHAHCHPAHETO

OT IbP)KABUTE WICHKH M PETHOHHTE;
6. B3EMA 1101 BHUMAHMUE koHcTaTtamuure B J0KIaAa, U MO-CISHHAIHO, Ye:

- HOBTOpHOTO H3I0JI3BAHC Ha CpCACTBAra Mo BPEMC Ha IICpHOJa Ha AOIMYCTHUMOCT
3aBUCH OT C€CTCCTBOTO Ha q)HHaHCOBI/ISI HHCTPYMCHT, HO Karo »OAJ10 € MHOIO

OT'PAaHHUYCHO,

- HatuckpT 3a YCBOABAHC MOKE [Oa 6’5,[[6 IMIOCOYCH KAaTO OCHOBHA IIpHYMHA 3a
OrpaHU4YC€HOTO IMOBTOPHO M3IIOJI3BAHC Ha CpPEACTBaAra, TBH Karo MMPUOPUTETHOTO
H3II0JI3BaHC Ha CPCACTBATA, Bb3CTAHOBCHU Ha AAaJICH (1)I/IHaHCOB HHCTPYMCHT, BMECTO
N3Pa3X0ABAHCTO HA MIbPBOHAYAIHO PA3IIPEACICHOTO 10 IIPOrpaMuTe (I)I/IHaHCI/IpaHC 3a
q)HHaHCOBI/ITe WHCTPYMCHTH BOANU OO OTMAHA Ha IOCTU 3aAbJIZKCHUA U CJICA0OBATCIIHO

1o 3ary0a Ha cpezactBa oT EC 3a choTBETHATa IbprKaBa YiIeHKa WU PETHOH;

- duHaHCcOBUTE NPOAYKTHU CBC CPCACH WKW OBJBI CPOK 10 IMagecKa orpaHuvdaBar
IMOoTCHIIMAJIa 3a MMOBTOPHO M3IIOJI3BAHC Ha CPEACTBATA, ThH KaTo T€ C€ HHBCECTHUPAT B
AKTUBU C OBJBI' )KU3HCH HHUKBJ, YCCTO HCIMKBHUJIHH, KOCTO O3HA4YaBa, Y€ B MHOI'O
ciydyan 06paTHI/ITe MNOCTBIVICHUA CTaBaT HAJIWYHU TBHPAC KHCHO 3a PCHUHBCCTHUPAHC

npe3 nepruoja Ha JOIMyCTUMOCT;

- OrpaHn4eHOTO MOBTOPHO U3II0J3BAHE HAa CPEJCTBATA, BB3CTAHOBEHU NIPE3 NIEPUO/IA Ha
JIOITyCTUMOCT, MOXKE J1a ObJie CBbP3aHO U C IIeNTa 3a MOCTUTaHe Ha e(eKT Ha JIocTa
ype3 HabupaHe Ha JOMBJIHUTENEH KanuTal 3a ((MHAHCOBH MHCTPYMEHTH OT YacCTHU
uHBecTUTOpU. OOpaTHUTE MOCTHIUIEHHS], U3IOJ3BaHU 3a KOMIIEHCHpaHe Ha 3aryouTe
Ha YaCTHU MHBECTUTOPH, HAMAJIIBAT CYMHUTE, KOUTO Ca Ha Pa3IOoJIOKEHUE 32 IOBTOPHO

H3I1I0JI3BAHEC;
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B3EMA [10/l BHUMAHMUE cranoBumiero Ha KomucusTa, u3pazeHo B HEHHUTE OTTOBOPHU
HAa KOMEHTapHTe, KOHCTATallMUTe W IMPENOpBHKUTE, BKIIOUEHU B Jokinaga Ha (CmerHaTa
najnara, no-cnenuanto, ye Komucusra Beye oautrpa noBTOPHOTO U3II0JI3BAHE HA CPEJCTBA
KaTO0 4YaCT OT TCKylmusaA CHU OJUTCH IMOoAXO0A 3a TCEMATH4YHHW OJUTU Ha (bPIHaHCOBI/I
MHCTPYMEHTH, KaKTO U IO BpEME Ha CBOUTE OJUTH Ha ChOTBETCTBUETO U JIPYT'H TEMAaTUYHU
OJIUTH, U OOMHUCIIS J1a 3aCHJIM CBOUTE OJIUTHU MEPKU 4pe3 M3BBPIIBAHE HA XOPU30HTATHU
OJINTH HA TIOBTOPHOTO M3IMOJ3BaHE Ha CPEJICTBA, KAKTO U J]a HAChpyaBa JbP>KaBUTE UJICHKU
Jla M3MOJ3BAaT MOBTOPHO OOPAaTHUTE MOCTHIUICHUS BHB BH3MOKHO HAW-KPATHK CPOK MpHU

CIIa3BaHE Ha CbOTBETHATA PEryjiaTopHa paMKa,

[TPUBETCTBA d¢axra, ue Komucusita npuema u3Isuio npenopbkure Ha CmeTHaTa
nanara, HACBPYABA Kowmucusita 1a npoabsky Aa ciaein JeMCTBUTETHOTO TOBTOPHO
M3MOJI3BaHe Ha CpecTBaTa rpe3 To3u nporpamen nepuoa, 1 OTUUTA neobxoammoctra
peryyatopHaTta paMKa Jia TapaHTHpa ONTUMAIHO U3I0JI3BaHe Ha CPEJICTBATA U IOBTOPHO
U3IOJI3BaHE Ha OOpATHUTE MOCTHILICHHS, KATO CHIIEBPEMEHHO M03BOJIsIBa I'bBKABOCT, 32
Jla ce OTrOBOPH aJIeKBATHO Ha HYKJHUTE Ha Ma3apa U Jia ce n30erHe yBeIMYaBaHeTo Ha

AIMUHHUCTpATUBHATA TCIKECT.
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