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MHOOPMALMUOHHA BEJEXKA

OT: "eHepanHua cekpeTtapmat Ha CbBeTa

Ho: KomuteTa Ha noctosiHHUTe npeacTtasutenv/CobBeTa

OTHOCHO: Mpeanoxenve 3a PEFNAMEHT HA EBPOMENCKMA MAPNIAMEHT U HA

CBBETA 3a ynecHsaBaHe Ha TpaHCrpaHU4YHOTO pa3npocTpaHeHME Ha
KONEKTUBHU MHBECTULMOHHN hOHO0BE, KaKTO U 32 U3SMEHEHUNE Ha
pernameHTn (EC) Ne 345/2013 n (EC) Ne 346/2013

— Pes3yntaTtun ot nbpBOTO YeTeHe B EBponenckus napnameHT
(Ctpacbypr, 15—18 anpun 2019 r.)

I. BbBBEJAEHHUE

B cpoTBercTBUE € pasnopenoute Ha wieH 294 ot JJOEC u CrBMecTHaTa JeKinapanus OTHOCHO
MPAKTUYECKUTE YCIOBUS U PeJia 3a MpoLeypara Ha ChBMECTHO B3eMaHe Ha pemierue! 6sxa
OCBIIECTBEHU pennlia HeopMalHU KOHTAaKTU Mexay CbBeTa, EBpornelickust mapiaMeHT u
Komucusra ¢ orieq Ha IOCTUTaHETO HA CIOPa3yMEHUE 110 TOBA JOCUE HAa IbPBO YETEHE, KATO 110

TO3U HAYUH Ce N30CTHE HCO6XOI[I/IMOCTT8. OT BTOPO YE€TCHC U ITIOMUPHUTECIIHA ITpoLcaAypa.

1 OB C 145, 30.6.2007 r., ctp. 5.
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BbB BpBb3Kka ¢ ToBa goknaauuksT Wolf KLINZ (ALDE, I'epmanus) nmpeactaBu OT UMETO Ha
Komucusra mo IKOHOMHYECKH U TIAPUYHHU BBIIPOCH €THO KOMIIPOMUCHO U3MEHECHUE (M3MEHEHHE 2)
Ha MPeII0KEHUETO 3a periaMenT. ToBa u3MeHeHue Oellre JOrOBOPEHO M0 BpeMe Ha ITOCOYCHHUTE

o-rope He)OpMaITHA KOHTAKTH.
II. TJIACYBAHE

[Ipu rmacyBaneTo Ha MIEHapHOTO 3aceaanue Ha 16 anpui 2019 r. Gemre mpueTo KOMIPOMUCHOTO
M3MeHeHue (MI3MEHEHHE 2) Ha MPEJJIOKEHUETO 3a perjiaMeHT. Taka u3MEHEHOTO MPEeII0OKEHUE Ha
Komucusita npencrapisipa no3uiusita Ha [lapiamMenta Ha mbpBO YETEHE, KOSITO C€ ChABPXKA B

HEroBsara 3aKOHOJAATCIHa PE30JI0LHA, ITPHUIIOXKEHA KbM HAaCTOAIlaTa 66J'IC)KK32.

ITo3unusita Ha HapnaMeHTa 0TpasdaBa MPEABAPUTCIIHO JOTOBOPCHOTO MEXKAY HHCTUTYIIUUTC. ETo

3amo CbBETHT cjeaBa ga € B CbCTOAHHEC Ja OI[O6pI/I no3unusATa Ha HapﬂaMeHTa.

Taka akTbT 1ie Ob/1€ PUET ¢ POPMYIMPOBKATA, KOATO CHOTBETCTBA Ha mo3unmsTa Ha [lapaamenTa.

TexkcTsT Ha o3unuATa Ha [lapraMeHTa B 3aKOHOJaTEIHATA PE30ITIOLINS ChIbpIKa
0003HauCHHS HA IPOMEHUTE, BHECEHU C U3MEHEHHSTa B MpeIioxkeHneTo Ha Komucusra.
JlombiiHEHHSATA KbM TeKcTa Ha KoMucusaTa ca 0003HaYEeHU C noyuep Kypcus. 3aTnaeHusT
TEKCT € 0003HAaY€EH ChC CUMBOJIA ,, I “.
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HNPHJIOXKEHUE
(16.4.2019 r.)

TpancrpannyHa 1McTPUOYIUA HA NPEANPUSITUSA 32 KOJEKTUBHO HHBECTHPaHe
(Peraamenr) ***1

3akoHonareana pesojonus Ha EBponeiickus napaaMent ot 16 anpuia 2019 r. oTHoCHO
Npe110:KeHHeTo 3a perjiaMeHT Ha EBponelickus napjaMenT U Ha CbBeTa 3a yjleCHIBaHe Ha
TPAHCTPAHUYHOTO PA3NPOCTPAHEHHE HA KOJIEKTUBHU HHBECTUIIMOHHU (POHI0BE, KAKTO M 32
usMeHenue Ha persiameHTH (EC) Ne 345/2013 u (EC) Ne 346/2013 (COM(2018)0110 — C8-
0110/2018 — 2018/0045(COD))

(O0uKHOBEeHa 3aKOHOAATEIHA MPOLEAYPA: MBPBO YeTEHe)
Esponeiickusm napramenm,

—  Karo B3e npensuj npemioxennero Ha Komucusra no [lapnamenta u 1o ChBera
(COM(2018)0110),

—  Karo B3e npensu wieH 294, maparpad 2 u wien 114 ot [loroBopa 3a pyHKIIMOHUPAHETO HA
EBponeiickus cbto3, ceriaacHo kouto Komucusra e BHeca npeanoxenuero B [lapiamenra
(C8-0110/2018),

—  Karo B3e npeasui wieH 294, maparpad 3 ot [orosopa 3a ¢pyHkironupanero Ha EBpomneiickus
ChIO3,

—  Karo B3¢ IPeJBHJ CTAHOBUILIETO Ha EBporneiickis MKOHOMUYECKH M COLMaIeH KOMUTET oT 11
o 2018 1.1,

—  Karo B3€ NpeJIBUJ BPEMEHHOTO CIIOPa3yMeHUe, 0100pEHO OT KOMIIETEHTHATa KOMUCHS
chriacHo uieH 69e, nmaparpad 4 ot cBos [IpaBunHuK 3a AEMHOCTTA U TTOETHS C ITHUCMO OT 27
¢deBpyapu 2019 r. aHraxxuMeHT Ha npeacraButens Ha CbBeTa 3a 0100psiBaHe Ha MO3ULUATA
Ha [lapmamenTa B choTBETCTBUE C uiieH 294, maparpad 4 ot JloroBopa 3a PyHKITMOHUPAHETO
Ha EBpomneiickus cbro3,

—  Karo B3e npeasuj wieH 59 ot cBos IlpaBunnuk 3a faeitHocTTa,

—  KaTo B3€ MpeABuJ J0KJIaJa Ha KOMUCHATA 10 NKOHOMUYECKU U Tapu4IHU BbIipocu (A8-
0431/2018),

1. IprueMa U3JI0KCHATA IMO-A0J1y TO3UIHA HAa II'bPBO YCTCHE,

2. mpukanBa Komucusita ga ce oTHece 10 HEro OTHOBO, B CITyYaid ye 3aMEHH CBOETO
MIpeITIOKEHUE C IPYT TEKCT, BHECE WM Bh3HAMEpsIBa J1a BHECE CHIIECTBEHU MPOMEHH B TOBA
MIPEIOKEHUE;

3. Bb3JIara Ha CBOJ IMMpeaAceaaTesI aa npeaaac rno3unusaTa Ha HapnaMeHTa CchOTBETHO Ha ChBeTa
" Ha KOMI/ICI/I?ITa, KaKTO 1 Ha HAIUOHAJTHUTEC IMapJIaMCHTH.

! OB C 367, 10.10.2018 r., cTp. 50.
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P8_TC1-COD(2018)0045

Ilo3unus Ha EBponeiickus napJjamMeHT, IpueTa Ha MbPBO YeTeHe HAa 16 anpui 2019 r. ¢ oryien

Ha npuemaHetro Ha Pernament (EC) 2019/... na EBponeiickusi napjiamMeHT 4 Ha CbBeTa 3a

yJlecHsIBaHE HA TPAHCTPAHMYHATA JUCTPUOYLHS HA HPEOnpuAmuUs 3a KOJ1eKMUGHO

uneecmupane u 3a n3MmeHenne Ha perjiamentu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC)

Ne 1286/2014

(Texcr ot 3nauenwue 3a ENII)

EBPOITEMCKUAT ITAPJJAMEHT U ChbBETHT HA EBPOIIEMCKMSA CBIO3,

KaTo B3exa mpeasun Jlorosopa 3a GpyHKIHOHMpaHEeTO Ha EBponelickus Chi03, U MO-CHEHATHO YJIeH

114 ot Hero,

KaTo B3eXa MpeBU]I ITpeIokeHneTo Ha EBponelickara KoMucHs,

cien nmpeaaBaHe Ha MPOEKTa Ha 3aKOHOAATEIIHHS aKT Ha HAITMOHATHUTE MapJIaMECHTH,

KaTo B3€xa HpeI[BI/II[ CTAaHOBHIIICTO HA EBpOHGﬁCKHfI NKOHOMHWYECCKHN U COITUAJICH KOMI/ITCTI,

B CBOTBETCTBHE C OOMKHOBEHATA 3aKOHOJaTCJIHa npoue):[ypaz,

1 OB C 367, 10.10.2018 r., cTp. 50.
[To3unus Ha EBponeiickus napnament ot 16 ampun 2019 r.
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KaTo uMart npeaBun, 4c:

(1)

PaznopoanuTe perynatopHy U HaI30pHH MOAXO0/IM IO OTHOIIEHHE HA TPaHCTpaHUYHATA
JUCTPUOYIIMS Ha aNTepPHATHBHU WHBECTUIIMOHHU PoHoBe (AUD), chriacHoO
onpenenenuero B Jlupexrusa 2011/61/EC na Esponeiickus napnament u Ha ChBera',
6KI0UUmMenHo egponeiickume hponooee 3a puckos kanuman (EuVECA), cvenacuo
onpeodenenuemo 6 Pecnamenm (EC) Ne 345/2013 na Eeponeiickusa napiramenm u nHa
Cveema?, egponeiickume gponoose 3a coyuanno npeonpuemauecmeo (EuSEF),
cvenacno onpeoenenuemo ¢ Pecnamenm (EC) Ne 346/2013 na Eeponeiickus
napaamenm u na Cveema’, u Eeponeiickume ponoose 3a 0v120cpounu unéecmuuuu
(E®/[H), cvenacho onpedenenuemo 6 Pecnamenm (EC) Ne 2015/760 na Esponeiickus
napramenm u na Cveema’, KaxTo U NPEINPUATUATA 38 KOJIEKTUBHO MHBECTUPAHE B
npexBbpiuMu nieHHu kHwKa (ITKUIILK) mo cmucsia va Aupextusa 2009/65/EO Ha
Esponeiickus napiaameHT 1 Ha ChbBeTa® BOJAT 10 Pa3sNOKbCAHOCT U IIPEUKU Mpes]
TpaHCTpaHUYHOTO Tipeiarane u goctbl Ha AV® u ITKUIILIK, koeTo oT cBos cTpaHa
MOJKe Jia MOMPEYH Ha TAXHOTO MpeJiarane B Apyru abpxkaBu uieHku. ITKHIIIK 6u
Mo0210 0a 6v0e ynpasnAGano 6bHUIHO WU 6BIMPEUIHO 6 3A6UCUMOCH OM NPAGHAMA MY
dopma. Paznopedbume na nacmoawjun peziamenm OMHACAUU ce 00 YRPAasIAGaujume

opyycecmea na IIKHIII[K chedsa 0a ce npunazam Kakmo cnpamo opyxncecmeama,

JupexTuBa 2011/61/EC na EBponeiickust napjamenT 1 Ha CpBera ot 8 1onm 2011 1.
OTHOCHO JIMLATAa, YNPABJISABAIIM AJTePHATHBHU HHBECTUIIMOHHH (DOH/I0BE, U 32
usMeHenue Ha gupexktusu 2003/41/EO u 2009/65/EO u na pernamentu (EQ)

Ne 1060/2009 u (EC) Ne 1095/2010 (OB L 174, 1.7.2011 r., cTp. 1).

Peznamenm (EC) Ne 345/2013 na Egponeiickus naparamenm u na Cveema om 17 anpun
2013 2. omnocno esponeiickume ¢ponooese 3a puckoe kanuman (OB L 115, 25.4.2013 2.,
cmp. 1).

Peznamenm (EC) Ne 346/2013 na Eeponeiickus napnamenm u na Cvéema om 17 anpun
2013 2. omuocno esponeiicku gponooee 3a coyuanno npeonpuemauecmeo (OB L 115,
25.4.2013 2., cmp. 18).

Peznamenm (EC) 2015/760 na Eeponeiickua naparamenm u na Cveema om 29 anpun
2015 2. omnocno Eeponeiicku ¢honooge 3a ovnzocpounu uneecmuyuu (OB L 123,
19.5.2015 2., cmp. 98).

JupexTusa 2009/65/EO na EBponeiickus nap;iaament u Ha CbBeta ot 13 101m 2009 r.
OTHOCHO KOOPAUHHPAHETO HA 3aKOHOBHUTE, NMO0I3AKOHOBUTE U IMUHUCTPATUBHHUTE

pa3nopeadu OTHOCHO NPeANPUATHATA 32 KOJIEKTUBHO HHBECTHPAHE B NPEXBbPJINMH
nenHu kameka (IIKUIIIK) (OB L 302, 17.11.2009 r., cTp. 32).
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yuamo ocrnosna oeitnocm e ynpasnenuemo na IKUIIIK, maka u cnpamo INKHIIIIK,

Koumo He ca onpedenunu ynpasnasauio opyycecmeo na IIKUIIIK. B
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)

3)

C ornen noBuiaBaHe Ha ePEKTUBHOCTTA HA HOpMAaTUBHATA ypea0a, MPUIIoKUMa 3a
npeonpuamuama 3a KoJ1eKmueHo uHeecmupane, v oo0psBaHe Ha 3alIUTaTa Ha
MHBECTUTOPUTE MapKETUHTOBUTE ChOOIIEHUS, OTIPaBeHH 10 nHBecTuTOpUTe B AUD 1
[TKUIILIK cnexBa aa ca pa3no3HaBacMu KaTo TaKUBa, a B TAX cJie/iBa 1a ObJaT onucanu
Ha €/IHaKBO BUJIHO MSCTO PUCKOBETE U IOJI3UTE OT 3aKyIyBaHETO Ha JsUIOBE WIN aKLIUU OT
AW u [TKUITLK. OcBen ToBa 1saTa nHGOpMAIIKs, BKIIOUYCHAa B MADKETHHTOBHUTE
CHOOIIECHHUS, OTIIPABEHU 10 HHBECTUTOPUTE, ClIeBa J1a ObJie MpeCTaBeHa 110 KOPEKTEH,
SCEH U HEMOBEK/1alll HAYMH. 3a rapaHTUPAHE Ha 3allluTaTa Ha UHBECTUTOPUTE U
OCHUTYpsIBaHE Ha €JHAKBH YCJIOBUs Ha KOHKypeHInsa Mexxay AU® u TTIKUTILK
CTaH/JapTHUTE 32 MAPKETUHTOBUTE CHOOILIEHUS CIIe[BA J1a CE€ MpuilaraT 3a MapKEeTUHTOBUTE

crobOmmenus Ha AU® u I[TKUITLK.

B mapxemunzoseume cvoouienus, omnpasenu 00 uneecmumopume ¢ AU® u
IIKHIIIIK, cnhedsa 0a ce nocousa Kvoe, KAK U HA KAKbE e3UK UHBECHUMOPUme MO2am
oa nojyuam 06006uena unghopmayua OMHOCHO NPABAMA HA UHEECHIUMOPUME U 8 MAX
cl1e06a ACHO 0a ce noco4ea, ue Tunama, ynpasnaeauii ajimepHamueHu
uneecmuyuonun gonoose (JIYVAUH®D), ynpasumenume na EuVECA, ynpasumenume na
EuSEF unu ynpasnsaeauwjomo opyyncecmeo na IIKHIII[K (napuuanu 3aeono
»wYHpagUmMenu Ha nPeonpUAmMuUA 3a KOJ1eKMUGHO uHeecmupane*) umam npagomo 0a

npekpamsam 002080peHocmume 3a npeonazane Ha na3apa.
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(4) 3a 0a ce yeenuuam npo3paunocmma u 3auiumama Ha UHEECMUMopume u 0a ce yji1ecHu
00cmbnbM 00 UHPOPpMAUUA OMHOCHO HAUUOHATHUME 3AKOHO8U, NO03AKOHO8U U
AOMUHUCMPAMUBHU PA3NOPEOOU, NPUTLOHCUMU KM MAPKEMUHZ06UME CbOOUeHUA,
KOoMnemeHmHu Op2anu c1edsa 0a nyoiuKysam makuea mekcmoge Ha ceoume
yebcaiimoge MUHUMYM HA €3UK, 00UUAIIHO U3N0I36AH 6 Chepama HaA MeXHcOYHAPOOHUme
dunancu, 6K10UUMENHO HeOpuYUaTHUmME UM pe3lomMema, KOUmo ouxa no3eonunu Ha
ynpagumenume HA NPEONPUAMUA 3A KONEKMUBGHO UHBECMUPAHeE 0a NOAyYam ooua
npedocmaea 3a me3u 3aKOH06U, NOO3AKOHOGU U AOMUHUCMPAMUGHU PA3NOPEOdU.
Ilyonuxkyeanemo cneosa 0a 6v0e eOUHCHIBEHO C UH(OPMAMUBHA Uell U 0a He NOPAXCOa
npaenu 3a0vaxcenusn. Ilo compume npuuunu Eeponeiickuam naoszopen opzan
(Eeponeiicku opzan 3a uennu knuxca u nazapu, EOIKII), cv30aoen ¢ Pecnamenm (EC)
1095/2010 na Eeponeiickus napnamenm u na Cveema’, cneoea oa cvioade yenmpanna
0aza 0anHu, cCLOBPIHCAULA PE3IOMEMA HA HAUUOHATHUME U3UCKGAHUS 30 MAPKEMUH206U
Cbo0ueHUA U XUNEPEPB3KU KbM UHpOpMayuama, nybdiuKysana Ha yeocaimoeseme Ha

KOomnemenmuume opzanu.

(5) 3a 0a ce nacvpuasam 006pume NPAKMUKU 34 3aU{UMA HA UHBECMUMOPUME, 3A]10HCEHU
6 HAUUOHATIHUME UUCKBAHUA 3 CRPABEOIUGU U ACHU MAPKEMUH208U CbOOUWEHUA,
6KJII0UUMENIHO OHIIAIIH AcCheKmume Ha mapkemunzosume cvoouienusn, EOI[KII cnhedsa
0a u30a6a HACOKU 34 NPUIAZAHEMO HA Me3U UBUCKEAHUA NO OMHOWEHUE Ha

MapKemunzoeume Cv00UeHUsL.

Peznamenm (EC) Ne 1095/2010 na Eeponeiickusa napaamenm u ha Cvéema om 24
noemepu 2010 2. 3a cvzoasane na Eeponeiicku naozopen opean (Eeponeiicku opzan 3a
UeHHU KHUXca u nazapu), 3a usmenenue Ha Peuwenue Ne 716/2009/EO u 3a ommana na
Pewenue 2009/77/EO na Komucuama (OB L 331, 15.12.2010 2., cmp. 84).

8426/19 vat/ags 8
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(6)

()

KomnereHnTHuTE Opranu ciezBa Jja MOrar Jja U3UCKBAT npeosapumenno yBeJOMIBaHE 3a
MapKETUHTOBUTE CHOOLLCHMUS C Yel U36bPUIBAHEMO HA NPEO0BAPUMEIHA NPOGEPKA AT
T€3U ChOOLIEHHUS ca B CbOTBETCTBUE C HACTOAIIMS PETVIAMEHT U APYTUTE NPUIOKUMHU
U3WCKBaHUS, KAMO HARpUMeEp J1aTi MApPKETUHTOBUTE ChOOIEHHS ca pa3l03HABAEMH KaTO
TaKuBa, JAJIA PUCKOBETE U IIOJI3UTE, CBBP3aHU ChC 3aKyllyBaHeTo Ha asuiose oT IIKUIILIK
1 — aKo JbprKaBaTa 4WiICHKa pa3peniasa npeajgaranero Ha AM® Ha MHBECTUTOpPH Ha
JIpeOHO — PUCKOBETE U MOJI3UTE, CBBP3aHU ChC 3aKYyIyBaHETO HA JAJI0BE WIN aKIUH OT
AUND, ca onucanu Ha eTHAKBO BUTHO MSCTO U JAlU Is1ata HHGOpMAIUs B
MapKETUHIOBUTE ChOOILEHUS € MPEICTaBEeHa 110 KOPEKTEH, SICEH U HEMOABEX1all] HAYUH.
Ta3u npogepka cnedsa 0a ce u3ebPUIEA 6 PAMKUME HA 0ZPAHUYEH CPOK Om 6peme.
Kozamo komnemenmuume op2anu u3ucKeam npeoeapumesino y6eoomaéane, moea He
c/1e06a 0a 2u 6b3NPENANCMEa 0a U3ELPUIEAmM NOCI1e08awa NPOGEPKa Ha

MmMapkemunzosume c1;06u4emm.

Komnemenmnume opzanu cneoea oa ooxnaosam na EOLIKII 3a pesyrmamume om
me3u npoeepKuU, UCKAHUAMA 30 USMEHEHUA U CAHKWUUMe, HATI0HCEeHU Ha
ynpagumenume Ha npeonpuamua 3a Konekmueno uneecmupane. C o2neo nosuuiagane
Ha 0C6e00MeHOCmMma U NPO3PAYHOCHIMA OMHOCHO RPAGUIAMA, RPUTIONCUMU 34
MapKemunzoeume Cv00U{eHUsA, Om eOHa CIMPAHna, U 2aPAHMUPAHEe HA 3auUmama Ha
ungecmumopume, om opyza cmpana, EOLIKII cnhedga écaka émopa 200una 0a u3zomes
u uznpawia na Eeponeiickua napramenm, Cveéema u Komucuama 0oxnad omuocHuo
me3u npaguia u NPUIAZAHEMO UM HA NPAKMUKA 653 OCHOGA HA npedsapumennume u
nocineosaujume npoeepKU HA MApKEMUH206UMeE CLOOUIEHUA OM CMPAHA Ha

Komnemernmnurume Op2aHu.
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(8)

3a J1a ce rapaHTHpa PaBHOMOCTABEHOCTTA HA JIUIATA, YIIPABISABAILU IPEANPUITHS 32
KOJIEKTUBHO MHBECTHPAHE, U T Ja ObJAT yJACCHEHHU ITPU B3EMAHETO HA PEIICHUS OMHOCHO
moea N1ay J1a y9acTBaT B TpaHCTpAaHWYHA JUCTPUOYIIHMS HA HHBECTUIIMOHHU (DOHIIOBE, €
BAKHO TAKCUTE U PA3XOJIUTE, HAUUCIISIBAHU OT KOMIIETEHTHUTE OPraHu 3a| HAJ30pa Ha
mpanczpanuyHume 0eliHocmu, 1a ca NPONOPLUUOHAIIHA HA U3BbPIIBAHUTE HAJI30PHU
3a1auu uja ObaaT MyOIMYHO OMOBECTSBAHM M IYOJIMKYBaHU Ha yeOcaToBEeTE Ha
KOMIIETEHTHUTE OPTaHuC Yea nosuuiasane Ha npopaynocmma. 11o cpiiara npuuynHa
Xunepepv3Kume Kom uHpopmayuama, nyoauKyeana Ha yeocaiimoeeme Ha
KOMHnemeHmHuume op2anu b6 6Pv3KaA ¢ MAKcume u pa3xoluTe, cieosa 0a 6voam
nyonukyeanu na yeocauma na EOI[KII, 3a 0a couiecmeysa yenmpanen
ungopmayuonen nynkm. Yeobcaintst Ha EOLIKII cnenBa cvugo maka na coabpxa
MHTEPAKTUBEH UHCTPYMEHT, J1aBalll Bb3MOKHOCT 33 WHOUKAMUGHO U3UNCIISIBAHE HA me3u

maxkcu upa3x00u, Ha4YUCJIABAHU OT KOMnemeéHmHuume Opraiu.

) 3a 0a ce ocuzypu no-000po év3cmanoga8ane HaA MaKcume uiu pasxoauTeu oa ce
3aCUnAm NPO3PAYHOCIMMA U ACHOMAMA N0 OMHOUIEHUe HA CIPYKMYypama Ha maKcume
U Pa3XoaUTe, KO2AmMo MaKuea maxKcu uiu pasxoou ce Ha4ucaA6am om
KomMnemenmHuume op2anu, ynpagumenume Ha NPEOnPUAMUA 30 KOJIEKMUBHO
uHgecmupaue cieoea 0a noayyasam Gaxkmypa, UHOUGUOYAIHO UCKAHE 34 NAuiaHe UTU
naamedx)cHo Hapexcoane, 6 KOUmo ACHO ce ROCO46a Pamepvbm Ha ObaANCUMUNE MAKCU
U pa3zxoou u HAYUHUMeE HA NaAuiane.

8426/19 vat/ags 10

IMTPUJIOXXEHUE GIP.2 BG



(10)

Twit kato B choTBeTcTBUE ¢ Permament (EC) Ne 1095/2010 EOLIKII cnenBa na Habnrogasa
U OLICHSBA Ma3apHUTE TEHCHIINH, OMAaIalIu B chepaTa Ha HEroBaTa KOMIIETEHTHOCT, €
1enecr00pa3Ho U HeoOxoauMoO fa ObJaT 3a1b1004YEHN HETOBUTE TIO3HAHUS YPE3
pasmupsiBaHe Ha Beue chinecTByBamure 6a3u gannu Ha EOLIKII, kato B TsX Obe
BKJIIOYEHA IIeHTpaiHa 6a3a nanHu ¢ onuc Ha Bcuuku JIYAWU® u ITKUIILK, kouTto ce
npejiaraT Ha rnasapa TPaHCTPaHUYHO, YIPABUTEIUTE HAa TE€3U MPEANPHUITHS 32 KOJIEKTUBHO
WHBECTUPAHE, U ObpIHcAsUme YNeHKU, 8 KOUMO Ce 0CHU{eCM 884 NPEOIAZAHEemo Ha
nazapa. 3a 1enta, u 3a oa ce npedocmasu 6v3moxchocm na EOLIKII 0a nooowvporca
aKmyaina yenmpainama 6aza 0GHHU , KOMIETEHTHUTE OPTaHu CJIE€[Ba Ja [Ipe/laBaTr Ha
EOUKII ungpopmayua omnocno ypenomienusra, yBeJOMUTETHUTE MUCMa U
ungopmayuama, kosamo ca nonyuuwnu cvriaacHo qupexktusu 2009/65/EO u 2011/61/EC
616 8PB3KA C MPAHCZPAHUYHAMA OCHOCH NO npednazane Ha nazapa, KaKmo u
UHpOpMayua OMHOCHO 6CAKA NPOMAHA 6 MA3U UHPOPMAUUs, KOAMO c1edéa 0a 0boe
ompaszena ¢ mazu oaza oannu. Bve épwv3ka c mosa EOIKII crhedsa 0a cv3oade nopmann
30 y8e0OMIeHUSA, HA KOUMO KOMHEMEeHmHUme Op2aHu c1e08a 0a Kaueam 6CU4KU

00Kymenmu omuocho mpauczpanuunama oucmpuoyuusa na IIKHIIIK u AU®.
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(11) C 1en 1a ce OCUTYpST €HAKBU YCIOBHUS HA KOHKYPEHIIHS MEXKIY AOMYCTUMHTE (DOHIOBE
3a pUCKOB KamuTai cbriacHo onpeneneHuero B Permament (EC) Ne 345/2013 v
JOIYCTUMHTE (DOHIOBE 3a COLMAITHO MPEANPUEMAUECTBO ChIVIACHO OIPE/ICTICHUETO B
Permament (EC) Ne 346/2013, ot enna crpana, u ocrananute AUD, ot apyra, e
HEO0OXOMMO B T€3U PETJIaMEHTH Jia C€ BKJIIOYAT MpaBUIIa 3a MPEIBAPUTETHO MpeJyiaraHe,
UJCHTUYHU Ha MpaBUJIaTa 3a IpeBapUTEIHO Mpeiarane, ycTaHoBeHH B JlupekTuBa
2011/61/EC. Te3u npaBuia cieaBa Aa 1ajaT Bb3MOXKHOCT Ha yIIPABUTEIINTE,
PErUCTPUPAHU B ChOTBETCTBUE C IOCOYEHUTE PETIAMEHTH, J1a C€ HAaCOUYBAT KbM
WHBECTUTOPH, KaTO MIPOBEPSIBAT HAIrJIacaTa UM KbM OBICIIN HHBECTHIIMOHHU
BB3MOKHOCTHU HJIA CTPATErHH MOCPECTBOM JOMYCTUMH (POHIOBE 32 PUCKOB KaIllUTAN WUIIH

A0IIYCTUMHU (1)OHI[0BC 3a COMMAJIHO IIPpEAIpueMadcCTBO.
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(12) B cvomeemcmeue ¢ Pecnamenm (EC) Ne 1286/2014 na Eeponeiickusa napnamenm u Ha
Cveema’ nakou opyycecmea u 1uua, nocouenu 6 uien 32 om couiusa peznamennt, ce
0C80001cO0asam om 3a0vIHCEHUAMA RO nocouenus peznamenm 00 31 oexkemepu 2019 2.
B nocouenuapeznamenm couio maxa ce npeosusxcoa Komucuama oa 2o npepazeneda 00
31 oexemepu 2018 2., 3a 0a ouenu, Hapeo ¢ Opy2omo, 0aiu NOCOYEHUAN NPEXOOeH
nepuoo Ha 0ce000coasane c1edsa 0a ce YOvxHcu uiu 0aiu c1ed onpeoeisinemo Ha
6CUUKU Heo0X00UMU KOpeKyuu paznopeodume OmMHOCHO K1104068a UHopmayus 3a
uneecmumopume 6 /{lupekmuea 2009/65/EO cneosa oa 6v0am 3ameHenu om uau
NPUPAGHEHU HA OCHOBGHUA UHDOPMAUUOHEH OOKYMEHM Cb2NACHO NPEOEUOEHOMO 6

nocovenuapeziiamenm .

(13) 3a 0a ce 0aode 6v3moxcnocm na Komucuama oa uzevpuiu npepaszenexncoanemos
cvomeemcmeue ¢ Pecnamenm (EC) Ne 1286/2014, kakmo e nvpeonauanno npedeuoeno ,
KpaitHuam cpokK 3a npepasznexcoane cieoea oa ce yovaxcu c 12 meceya.
Komnemenmnama xomucus na Eeponeiickua napnamenm cineosa 0a cvoelicmea Ha
Komucuama ¢ npoueca na npepasznesxcoane upes opeaHu3upane Ha U3cjayuiéane no
memama cvc CbOMEEemMHUmMe 3aUHMePeco6an CIMpPanu, RPeOCmagiA8auiu

unmepecume nHa cekmopa u Ha nompeﬂume/lume.

Peznamenm (EC) Ne 1286/2014 na Eeponeiickusa napaamenm u na Cveema om

26 noemepu 2014 2. omnocno ocnoénume uHpopmayuoHnu 0OKyMeHmu 3a naKemu ¢
UHGECMUUUOHHU NPOOYKMU HA OPeOHO U OCHO8ABAUU Ce HA 3ACMPAX08aHe
uneecmuyuonnuu npooykmu (IIHI/IO3UII) (OB L 352, 9.12.2014 2., cmp. 1).
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(14) 3a 0a ce uzbecne 6b3M0OHCHOCHIMA UHBECMUMOPUME 04 NOIYUABAM 08A PA3TUYUHU
OOKyMeHma 3a npeoeapumenno 0no8ecmaAeane, d UMeHHO 0OKyMeHm ¢ Kli0408d
ungpopmayusa 3a uneecmumopume ¢ IIKHUIIIK, cvenacno usuckeanuama na
Jupexmuea 2009/65/EO, u ocnoeen unghopmayuonen 00KymeHm, cveiacHo
uzucxkeanuama na Pecnamenm (EC) Ne 1286/2014, 3a eono u cvuyo npeonpusamue 3a
KOJIeKMUGHO uHgecmupane, 00Kamo 3aKoH00amenume aKmoee, RPOUImMuYauii om
npepasenexcoanemo om cmpana ha Komucuama ¢ coomseemcmeue cvc coujus
pezcnamenm ca é npoyec Ha npuemMane U U3NvJAHEHUe, NPeXOOHUAM nepuod Ha
0C6000d1COaBaANE OM 3A0BIHCEHUAMA 8 CHOMEENICMEUE C NOCOUEHUS PEcIAMEHN C/1e08d
oa ce yoviicu ¢ 24 meceya. bes 0a ce 3acaza moea yovidcasane, 6CUUKU y4ACMEauiU
UHCMUMYYUU U HAO30PHU OP2AHU C1€08a 0a ce CPEMAMm 0a 0eliCIEam 6b3MOHCHO

Hail-0vp30, 3a 0a Y1eCHANM NPEKPAMAGCAHEMO HA 6PEMEHHOMO 0C8000)COA8aHe.
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(15)

(16)

Ha Komucwusita cnensa na 0b4aT Mpe1ocTaBeHU MPABOMOIIHS J1a IPUEME TEXHUYECKU
CTaHJapTH 3a U3IIbJIHeHUe, pa3padoTeHu ot EOLIKII, mo oTHOIIEHNE HA CTaHIaPTHUTE
dbopMmyIsipu, 06pa3liy U IPOLEAYPHU 3 RYyOAUKAUUUME U YEEOOMIEHUAMA, TIOITaBaHU OT
KOMIIETEHTHUTE OPT'aHU BbB BPb3Ka C HAYUOHAIHUME 3AaKOHO8U, NOO3AKOHOGU U
AOMuUHUCMPAmMUeHy PA3NOPENOU U TEXHUTE PE3IOMETA, OTHACSIIM C€ 10 IPUIIOKUMUTE Ha
TAXHA TEPUTOPUS U3UCKBAHMS 10 OTHOLLIEHHUE HA MTPEJIaraHeTO, PABHUILATA HA TAKCUTE
WU Pa3X0UTE, HAUUCIISABAHU OT TAX 3@ MPAHCPAHUYHUME OeUHOCHMU,, I KOTATO €
IPUJIOKUMO, CbOTBETHUTE METO0JIOTUH 32 U3UUCiIABaHeTo UM. OCBEH TOBa, 3a J1a ce
nono6pu npeaasaneTo kem EOLIKII, TexHrnueckuTe CTaHaapTH 32 U3ITBIHEHUE CIIeBA
cbuy0 maka na ObJIAT MPUETH 110 OTHOILIEHUE HA YBEAOMJICHHTA, YBEIOMUTEIHUTE TCMa
U UH@popmayuama OTHOCHO TPAaHCTPAHUYHUTE ACHHOCTH 110 IpeajaraHe Ha rnasapa,
nsnuckBanu ceriracHo Jupexktusu 2009/65/EO u 2011/61/EC u TeXHUYECKHUTE TIPABHIIA,
HeoOXouMu 3a QyHKIIMOHUpPaHeTo Ha ch3nanaeH oT EOLIKII mopran 3a yBemomiieHusI.
KomucusTa ciesa na npruemMe Te3u TEXHUUECKU CTaHAAPTHU 3a U3IIBJIIHEHHUE UpPE3 aKTOBE 3a
u3MbJIHEHHE chraacHo wieH 291 ot [JoroBopa 3a pyHkuronupanero Ha EBpomneiickus

cpio3 (IPEC) u B ceoTBeTcTBHE ¢ WwieH 15 ot Permament (EC) Ne 1095/2010.

Heob6xomumo e na ce ymounu ungpopmayuama, koamo mpaoea oa ce cboouiasa na
EOLKII na écako mpumeceuue, 3a 0a ce akmyanuzupam dazume 0GHHU HA 6CUYKU

npeonpusmus 3a K0J1eKMueHo UHEECIMUPAHEe U HA MeXHUme YRPpasumenu.
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(17) Bcesika 00paboTka Ha TMYHU JaHHU, U3BBPIIBAHA B PAMKHUTE Ha HACTOSIINS PETJIAMEHT,
KaTo HanpuMep 0OMEH WM MPEXBbPIISIHE HA JINYHU ITaHHU OT KOMIETEHTHUTE OPTaHH,
cienBa na 6wae npeanpueta B cborBeTcTBUE ¢ Pernmament (EC) 2016/679 na EBponerickust
napiaament u Ha CbBeTa' U Bceku 0OMeH WM npeaBane Ha uHdopmarus or EOLIKII
crnensa aa 0vje npennpuet B chorBercTBre ¢ Pernament (EOQ) Ne 2018/1725 na

Esponeiickusi nap;iaMent u Ha ChBeTa’,

(18) 3a 0a ce 0ade 6b3MOHCHOCI HA KOMNEMEeHMHUMe OP2anu 0a YRpaj3cHA8am
613/10)1CCHUME UM 8 HACMOAWUA Pe2lamMenm 3a0auu, Ovpicasume YieHKu c1edea 0a
2apanmupam, ye me3u Opeanu PA3noaa2am ¢ 6CUUKU HeO0X00UMU NPACOMOUUA 3a

U38bPUIEAHE HA HAO30D U pa3ciledsaHe.

Peraament (EC) 2016/679 na EBponeiickusi napaamenT u Ha CbBera ot 27 anpua 2016
I. OTHOCHO 3aIIMTATA HA GU3NYECKHUTe JINLIA BbB Bpb3Ka ¢ 00pad0oTBaHETO HA JIMYHHU
JAHHU U OTHOCHO CBOOOJHOTO JIBH:KEHHE HA TAKUBA JaHHU U 32 0OTMsIHA HA /{lupexkTHBa
95/46/EO (OB L 119, 4.5.2016 1., ctp. 1).

Pernament (EC) 2018/1725 na EBponeiickust napjamMenT U Ha CbBeTa 0T 23 OKTOMBPH
2018 r. oTHOCHO 3amMTaTa HA PU3MYECKHUTE JULA BbB BPb3Ka ¢ 00pad0TBaHETO HA
JINYHH JAHHU OT MHCTUTYLMHUTE, OPraHuTe, CIyk0uTe M areHunure Ha Cblo3a u
OTHOCHO CBOOOJHOTO JBMKEHHE HA TAKMBA IaHHU M 32 oTMsiHA Ha Pernament (EO)

Ne 45/2001 n Pemienue Ne 1247/2002/EO (OB L 295, 21.11.2018 r., cTp. 39).
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(19) Ho ... [5 ronuHu cnex narara Ha BIUW3aHE B CHJIa Ha HacTosius periaament| Komucusira
clIe/IBa Jia HaIlpaBH OICHKA Ha MPUJIaraHeTo Ha HACTOAIIUS periiaMeHT. B onenkara
cienBa Jaa ObJaT B3CTH MPEIBH/I TA3aPHUTE TCHACHIIMU U J1a CE MPOYYH JIaIl BbBEICHUTE
MEpKH ca MMoI00pHIIN TpaHCTpaHUYHATA JUCTPHOYLUS Ha PEAIPUATHS 32 KOJIEKTUBHO

VHBECTUPAHE.

20) Ho... [2 200unu cneo oamama na enu3zane 6 cuia Ha HACMOAWUA peclamenm]
Komucuama cnedsa 0a nybauxkyea 00Kia0 OmHOCHO RPOABABAHEMO HA
UHBECMUMOPCKU UHMEPEC U MBPCEHEMO NO COOCMEEeHa UHUYUAMUEA HA UHBECIUMOP,
6 KOUlmo ce noco4ea cmenenma Ha U3no136ane Ha ma3u hopma Ha 3anuceane Ha
¢onoose, neithomo zeozpaghcko paznpocmpanenue, KIHOUUMETHO 6 MPEMU ObPHCABU,

U 6530€liCmeUuemo i 6bpXy RACHOPMHUA PEHCUM.
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(21) C uen ga ce rapaHTUpa NMpaBHATA CUTYPHOCT € HEOOXOAUMO Jla CE ChIIACyBaT HAYaTHUTE
JIaTH Ha MPUIaraHe Ha HAWUOHAIHUME 3AKOHO8U, NOO3AKOHO8U U AOMUHUCIPAMUBHU
pasmnopendu, ¢ KOUTO ce M3MBbIHABAT pasnopenoute Ha Jupektusa (EC) 2019/.... Ha
Esponeiickus napnamenT u Ha ChBeTa' " ¥ HA HACTOSIMSA PErTaMEHT MO OTHOIIEHHE HA

pa3n0pezl6HTe OTHOCHO MAapKCTUHI'OBUTC C'bO6H_IeHI/I$I U NMPCABAPUTCIIHOTO Mpcajiaralne.

(22) JIOKOJIKOTO I1eJITa Ha HACTOSIIIUS PErJIaMeHT, a UMEHHO ITOBHUIIIaBaHE HA Ta3apHaTa
e(EKTUBHOCT MPH U3TPAXKIAHETO HA ChIO3a HA KAITUTAJIOBUTE Ma3apH, HE MOXKE J1a ObJe
MMOoCTUrHaTa B 10CTaTb4Ha CTCIICH OT ABPIKABUTEC YICHKHU, a IOpaaHr MOCICIUINUTEC OT
MIPEABUACHOTO JACHCTBUE MOXKE J1a ObJie M0-100pe MocTUrHaTa Ha paBHUIIETO HAa Chro3a,
CpI03bT MOXKE J]a PUEME MEPKH B ChOTBETCTBUE C IIPUHIIUIIA HA CYOCUIUAPHOCT, ypeaeH
B wieH 5 ot [loroBopa 3a EBpornieiickus cbto3. B chOTBETCTBHE C IPHUHIUIIA HA
MMPpONnoOpuUUMOHAIHOCT, YPCACH B ChIIMA YWICH, HACTOAIUAT PETIIAMCHT HC HAAXBBHPJIIA

HEOOXOIMMOTO 3a IIOCTUTAaHETO Ha Ta3u e,

I[TPUEXA HACTOAIIMA PETJTAMEHT:

HupextuBa (EC) 2019/ ... na EBponeiickus napiameHT 1 Ha CbBeTa OT ... 32 U3MEHEHHE Ha
Hupextusu 2009/65/EO u 2011/61/EC no oTHOIIEHNE Ha TpaHCTpaHUYHATa TUCTPUOYLIMS Ha
MpeanpusaTHs 3a KoNeKTuBHO nHBecTupane (OB, L ...).

OB: Mons, BbBeIETE B TEKCTa HOMEpA HAa TUPEKTHUBATA, ChAbpKallla ce B JOKyMeHT PE-
CONS 54/19 (2018/0041(COD), u nobaBeTe HOMEpA, AaTaTa U TaHHUTE 32 MYOIUKAIUSITA B
OB Ha Ta3u nupeKkTHBa B OeNeKKaTa MO JTHHUSI.
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Unen 11Ipenmer

C HAaCcTOAIIUA pEriIaMEHT C€ YCTAaHOBABAT CAMHHU ITpaBUJIa 3a HY6J'II/IKYBaHCTO Ha HATUOHAJITHHUTC
pa3nopezl61/1 OTHOCHO M3HMCKBAaHHUATA 10 OTHOLMICHUEC HA IPEIJIaranCTo 3a MPCAIpUATUATA 3a
KOJICKTUBHO UHBECCTUPAHCHU OTHOCHO MApPKCTHUHTOBUTC C’I:.O6H_[CHI/ISI, OTIPaBCHU 10 MHBCCTUTOPUTC, ,
KaKTO U OTHOCHO 06H_[I/I MMPUHIUIIN 3aTAKCHUTC U pa3xXOoJUTEC, HAUYMCIIIBAHU Ha JIMLAaTa, yIIpaBJidBallu
MpCANPUATHUA 3a KOJICKTUBHO HHBECTUPAHE, BbB BPb3Ka C TCXHUTC TpaHCIPaAaHUYHU HeﬁHOCTH.
HpeI[BI/I}KI[a CC€ ChIIIO U Ch3JJaBAHC Ha LICHTpAIHa 0aza JaHHHU 3a TPaAHCTIPaHUYHOTO IIp€ajiarane Ha

masapa Ha NpcArnpudaTra 3a KOJICKTUBHO HHBCCTUPAHEC.

Yien 2

Oo6xBar
HacrosmusT periiaMeHT ce npuiara 3a:
a)  JMIara, yrnpasisiBamy (OHIO0BE 33 AITCPHATHBHU HHBECTHIINN

6) ynpaBusBamute aApyxkectBa Ha IIKMIILK, sxmountenno IIKUIILK, xouto He ca

olnpeAenuIy ynpasisasamo apyxectso Ha [IKUIILK;
B ynpasurenute Ha EUVECA; u

r)  ynpasurenute Ha EuSEF
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Yien 3

Onpenenenus
3a 1eJIUTE Ha HACTOSIIUS PETJIaMEHT CEe MpUilaraT CJIETHUTE ONPEIeTICHUS:

a) »ATIMEPHAMUEGHU UHEeCMUWUOHHU hondoese  unu ,,AV1O o3nauaBa AVUU® cbriacHo
omnpeneneHueTo B uieH 4, maparpad 1, 6yksa a) ot upextusa 2011/61/EC u eéxnrousam

EuVECA, EuSEF u EQ/IH,

0) K JIUUA, YIPABGIAGAUWU A/IMEPHAMUBHU UHBECMUYUOHHU (poHndose* unu ,JIY AND™
o3HauaBa JIY AN® cwriacHo omnpeneneHuero B wieH 4, maparpad 1, Oyksa 0) ot
Hupextusa 2011/61/EC, noayuunu paspeuwienue 6 cvomeemcmaue c uinen 6 om

nocouenama 0upel<muea;

8) wynpasumen ha EuVECA“ o3nauaea ynpasumen na oonycmum gpono 3a puckoe
Kanuman cv21acHo onpedesieHuemo 6 uien 3, nvpea anunes, oyxea ¢) om Pecnamenm

(EC) Ne 345/2013, pecucmpupan 6 cbomeemcmeue c unen 14 om cougus peznamenms;

2) wynpasumen na EuSEF“ o3nauasea ynpagumen na oonycmum pono 3a coyuaino
npeonpuemayecmeo cv21acHo onpeoenenuemo 6 wien 3, napazpag 1, o6yxea ) om
Peznamenm (EC) Ne 346/2013 u pecucmpupan 6 coomeemcmeue c 4ien 15 om couusn

peziamenm;
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)

,»KOMIIETEHTHH OpPTaHU‘* 03HauaBa KOMHEneHmMHU OP2aHi CHIIACHO OTPE/ICICHUETO B
yjeH 2, naparpad 1, 6yka 3) ot Jupextusa 2009/65/EO uiv KOMIIETEHTHH OpPTraHu
CBIJIACHO OTpeeeHreTo B wieH 4, nmaparpad 1, 6yksa e) ot Jlupektusa 2011/61/EC wim
komnereHTHH opranu Ha AV® ot EC ceriacHo onpeznenenuero B wieH 4, maparpad 1,

Oyksa 3) ot JJupextua 2011/61/EC;

e) ,»JIbprKaBa YIeHKa 110 IPOU3X0/" 03HauaBa Abp)KaBaTa WieHKa, B KOSTO € CEATUIIEeTO Ha
JIYAUD®, na ynpasumens na EuVECA, na ynpasumensn na EuSEF viu na
yrpasisiBamoro apyxectso Ha IIKHUIILIK;

x) H»ITKHWIILK* o3nagasa IIKUIILIK, monyuyuno pa3pemienue cbriacHo wieH 5 ot Jupexkrusa
2009/65/EQ;

3) »ylpasisBaiio apyxkecto Ha [IKUTILIK* o3nauaBa ynpapnsiBaiio JpyKeCcTBO ChIIacHO
ompezeneHueTo B wieH 2, maparpad 1, 6yksa 0) ot Jupextuna 2009/65/EO.
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Yien 4

W3uckBaHus o OTHOIIICGHHE Ha MapKETUHI'OBUTEC C’BO6H.[€HI/IH

JIYAUD, ynpasumenume na EuVECA, ynpasumenume na EuSEF u ynpaBnsBaimute
npyxectBa Ha [IKUIIIK rapantupat, 4 BCHUKH MapKETUHTOBH CHOOIICHHUS, OTIIPABEHU
JI0 MHBECTUTOPUTE, Ca PA3[I03HABAEMH KAaTO TAKWBA U B TSIX Ca ORUCAHU TIO €THAKBO
BUJIUM HAYMH PUCKOBETE U MOJI3UTE OT 3aKYIYBAHETO Ha Js10Be WK akuuu oT AUD nnun
Ha 0anoee ot [TIKUIILK, kakTo 1 4e msutara nuaHpopMmaliys, BKIOYEHA B MAPKETHHTOBUTE

C"I)O6III€HI/I$I, € KOPCKTHaA, JACHAa U HCTIOABCKAAlla.

VYnpasnaBamute npyxectsa Ha [IKUIILIK rapantupar, ue MapKEeTUHIOBUTE ChOOLIEHMS,
ChIbpKalM KoHKpeTHa nH(popmanus 3a [IKUIILK, He mpoTuBopeuaT Ha 1 HEe HaMalsIBaT
3HAYMMOCTTA Ha HHPOPMALIUATA, KOSTO CE€ ChABPIKA B IOCOUEHUS B wieH 68 oT JlupekTuBa
2009/65/EO npocneKT uau B KJI04oBaTa HH(POpMAIUs 32 HHBECTHTOPUTE, TOCOUCHA B
wieH 78 oT moco4yeHara AUpeKTuBa. Y npasisapawute apyxecrsa Ha [IKUTILK
rapaHTHpar, 4e BCHUKH MapKETUHTOBH ChOOIIEHUS MH)OPMUPAT 32 ChIIECTBYBAHETO HA
IPOCIEKT U HAJIMYUETO Ha KIr4oBaTa HHGOpMalLus 3a MHBeCTUTOpUTE. B mesu
MApKemuH206uU Cv00uyeHuA ce yTOUHsIBA Kb/, KaK U Ha KAKBB €3UK HHBECTUTOPUTE WX
MOTEHLIMATHUTE HHBECTUTOPH MOTraT Jia Mojydar MpocleKkTa u KiIdoBara nHpopMalus 3a
WHBECTUTOPUTE U C€ nPedoCmasam Xunepepv3Ku KoM me3u OOKYMeHmu uiu aopecume

Ha yebcaiimogeme um.
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B mapxemunzosume cvoouenus, nocouenu ¢ napazpag 2, ce ymounsnea Kvoe, KaK u Ha
KaK»6 e3UK UH8eCMumopume Uiy ROMeHUYUaHume UH6eCMUmMopu Mo2am 0a noayuam
pe3iomMe 3a npasama Ha UHEECMUMoOpUmMe U ce NOCo46a e1eKMpPOHHA XUNEPBEPbL3KA KbM
makoea pe3rome, KOEMo 6KI0Y6a, NO UE1eCLOOPA3IHOCH, UHPOPMAUUA OMHOCHO
00CMBN 00 MEXAHU3IMA 3a KOIeKMUGHa 3aujuma na pasnuujemo na Cvioza u na

HAYUOHATIHO PAGHUWLE, 8 CTIYUAll HA CbOeDEeH Cnop.

B me3u mapkemunzoeu cvodouenusn ce co0vprHca Coui0 maKka ACHa unghopmayus, ue
ynpagumenume uiu ynpaeisaeaujume opyypcecmea, nocovenu ¢ napazpagh 1 om
HacmoAwUA YieH, Modce 0a peuiam 0a nPeKpamsam 002080PeHOCHUNE 3a NPeOIazane
Ha nazapa Ha ceoume NPEOnPUAMUA 34 KOJIEKMUBHO UHEECHUDPAHE 8 CbOMEEMCHUe C

ynen 93a om Jupekmuea 2009/65/EO u unen 32a om [qupexmuea 2011/61/EC.

JIIYAN®, ynpasumenume na EuVECA u ynpasumenume na EuSEF rapantupar, ue
MapKETHHTOBUTE CHhOOIIECHNUS, KOUTO BKJIIOYBAT IMOKAHA 32 3aKyITyBaHE HA JSUIOBE WIIH
akuu oT AUD u koumo cvovprcam xonkperHa uHpopmanus 3a AUD, ne
npomueopeuam na iHPoOpMaIHATa, KOATO TPsOBa /1a ObJIe OMOBECTEHA MPE
MHBECTUTOPUTE B chOoTBETCTBHE ¢ uiieH 23 oT Hupektusa 2011/61/EC, ¢ unen 13 om
Peznamenm (EC) Ne 345/2013 unu coomeemno c unen 14 om Peznamenm (EC) Ne

346/2013 u ne namansaeam HellHOMO 3HaAYCHUE.
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5. [Taparpad 2 ot HacTosAIIMS WieH ce npwiara mutatis mutandis kbM AU®, kouto
nyonukyBat npocnekt B cboTBeTcTBHE ¢ Pernmament (EC) 2017/1129 na EBponeiickust
napiaaMent u Ha ChbBeTa' MM B CHOTBETCTBHE C HALMOHATHOTO HPABO MIIH MIPHIAraT
MpaBWJIaTa 1o OTHONICHHUE Ha JopMaTa U ChABPKAHUETO HA KIIF0OUOBaTa HH(DOpMAIIHS 32

WHBECTUTOPHUTE, TocoueHa B wieH 78 ot Hupextuna 2009/65/EO.

6. o ...[24 mecena ciien jaTtata Ha Biu3aHe B cuiia Ha HacTosinus peryiament | EOLKIT
W3/1aBa HACOKH, KOMTO CJIE/ TOBA MEPUOJIMYHO aKTyaIM3Uupa, OTHOCHO MPHUJIaraHeTo Ha
M3MCKBaHUSATA 110 OTHOIIICHUE HA IOCOYCHUTE B maparpad 1 MapKEeTHHIOBU ChOOIIECHUS,

KaTo Ob/Ie OTUETEHO, Ue Te3U ChOOIICHNS MOTaT Ja ObJaT HAIIPAaBEHH OHJIAIH.

Pernament (EC) 2017/1129 na EBponeiickus napiamedT u Ha ChBeta oT 14 ronu 2017 .
OTHOCHO TPOCIIEKTa, KOMTO TpsAOBa Aa ce mMyOnuKyBa Mpu MyOJIUYHO Mpeaiarane win
JOTTyCKaHe Ha IICHHU KHIKA JI0 ThPTOBHSI Ha PEryJIMpaH ma3ap, 1 3a OTMsiHa Ha J{lupexkTuBa
2003/71/EO (OB L 168, 30.6.2017 r., ctp. 12).
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YieH 5

HY6HI/IKYBaHC Ha HAaIUOHAJITHUTC pa3nopezl61/1 3d UBUCKBAHUATA 110 OTHOMICHUEC HA IIPCAJIaraHcTo

KomMmrieTeHTHHTE OpraHu MyOJUKYBaT M aKTyaIHM3UPAT HA CBOUTE yeOCATOBE akmyanna u
NBAHA UHGOPMAYUA OMHOCHO NPUNONHCUMUME HALIMOHAIIHU 3aKOHOBH, 110/13aKOHOBH U
aJIMMHHUCTPATUBHH Pa3NopeOu, ChAbPIKALIY U3UCKBAHUATA IO OTHOILICHHUE Ha
npeiarasero Ha AVU® u [TKUIILK, u TexHute pesromera MUHUMYM Ha €/IUH €3UK,

o0n4aifHO M3MON3BaH B cpepara Ha MEXKTyHAPOAHHUTE (PUHAHCH.

Komnerentaute opranu yBegomsisar EOLIKIIT I OTHOCHO XHUIIEBPB3KUTE KbM
yeOcaiiToBeTe Ha KOMIIETEHTHUTE OPraHU, HA KOUTO ce MyOJIuKyBa ungopmauuama,

nocouena 6 napazpagh 1.

Komnierentaure opranu yBenomssar oe3 nenyrcno 3aoasane EOLIKII 3a Bcsika mpoMsHa

B MH(pOpMaLUATA, MT0JI/ICHA CHITIACHO ITbPBATa AIMHES OT HACTOSALIMS raparpad.

EOLIKII pa3paboTBa mpoeKT Ha TEXHHUYECKH CTAaHAAPTH 32 U3IIBJIIHEHHUE 32 ONpe/IeTITHE Ha
CTaHIapTHUTE (HOPMYIISApH, 00pa3IH U MPOLEAYPH 32 HydIUKayuume U yBEIOMIICHHUITA

10 HACTOAII MU YJICH.

EOLIKII mpencrass Ha KomucusTa Te3u MPOEKTH HAa TEXHUYECKU CTaHApTH 32
M3IIBIIHEHUE 110 ... [ 18 Mecela ciiesr marara Ha BiU3aHE B CHIIA HA HACHOAWUA

peznamenmn).

Ha Komucusra ce mpeaocCTaBsa MpaBOMOLIUECTO Jad MPUCME ITOCOUYCHUTE B ITbpBaTa aJIMHECS

TEXHUYECKU CTAHJIAPTH 3a U3ITbJIHEHNE B ChOTBETCTBUE ¢ WieH 15 ot Pernmament (EC)

Ne 1095/2010.
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Yien 6
entpanna 6a3a nanau Ha EOLIKII 3a HarmonamHuTe pasnopeadu OTHOCHO U3MCKBAHMSITA 110

OTHOIICHHUEC Ha MpeajIaraneTo

Jo ... [30 mecena cnen natara Ha Bin3aHe B cuiia Ha Hactosmus persiament| EOLKIIT my6nukyBa u
HOJbpKa Ha CBOS yeOcalT LeHTpaiHa 0a3a JaHHH, ChABPXKALIA pe3loMemama, NOCOYEeHU 6 YeH
5, napazpagh 1, kakTo 1 XUNEPBPH3KUTE KbM yeOcaliToBeTe HA KOMIICTEHTHUTE OPTaHH, HOCOYEHU 6

unen 5, napazpagh 2.

Ynen 7

Ilpeosapumenna nposepka Ha MapKETUHTOBUTE CHOOIICHHS

1. KomMnieTeHTHUTE Oprany MOrar €AMHCTBEHO C LIeJ IPOBEPKA Ha CbOTBETCTBUETO C
HACTOSIIHUS PErJIAaMEHT U C HAllMOHAJIHUTE Pa3nopeOn 3a U3UCKBAHUATA 110 OTHOLIEHHUE Ha
IIPEAIaraHeTo1a U3UCKBAT HPeoeapumesino yBeJOMIBAHE 34 MAPKETUHIOBUTE
ChOOIIeHHS, KOUTO yrpasisBamure apyxectsa Ha [TKUTILK, I Bb3HAMEPABAT J1a

H3I10JI3BAT IIPAKO UKW KOCBCHO B OTHOHICHHATA C C MHBCCTUTOPHUTC.

ITocoueHOTO B IbpBaTa aJIuHES U3UCKEAHE 3a NPEOAPUMENHO YBEAOMSIBAHE HE
IIPEACTABIISIBA IIPEABAPUTEIIHO yCIOBUE 32 Npeuiaranero Ha asuiose ot IIKUIILK u ne e

yacm om npoyedypama no yeeoomsasamne, nocouena ¢ uinen 93 om /lupekmuea

2009/65/E0.
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Kozamo komnemenmnume opzanu W31CKBaT IOCOUYEHOTO B IIbPBATa aJIMHES
npeosapumenno yBeaoMsaBaHe, Te¢ — B cpok oT 10 paGoTHU JHH OT MOJTy4yaBaHe Ha
MapKemuHnzogume cvodujenus — nHGOpMUpAT YIPaBIABALIOTO APYKECTBO HA

IMKUTILIK 3a BcsAKO UCKaHE 32 M3MEHEHUE Ha HETOBUTE MAPKETHHTOBU CHhOOIIICHUSI.

Hpe()eapumejmomo yee@wmwane, nOCO4Y€HO 6 nbpea ainunest, molce oa ce usuckea
CUCMIEMHO UJIU 6 Cbomeemcmeue ¢ 6Cu4Ku Opyzu NPpAKMUKU 3a npoeéepKa u He 3aciaza

Ha03opnu npasomouius 3a nocueoeama npoeepKa Ha MapKemuHnzoeu CbOﬁmeHu}l.

2. KomniereHTHUTE OpraHu, KOUTO U3UCKBAT HPeOeapumeiHo yBeIOMsIBaHE 3a
MapKETUHTOBUTE CHOOIIIEHHUS, YCTAHOBSBAT, IPHJIaraT U MyOJIMKyBaT Ha CBOUTE
yeOcaiiToBe MpoLeypH 3a TAaKOBa npedsapumeino yBenoMsiBane. BbTpelHuTe npasuia u
MPOLIEYPH FapaHTHUPAT MPO3PAYHOTO U HEAUCKPUMHUHALIMOHHO TPETUPAHE HA BCUYKHU

[TKHUIILK, He3aBucHUMO OT TOBA B KOS IbP’KABA YJICHKA Ca MOJIYYUIIA Pa3pEIICHUE.
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3. Korato I JIYAUD, ynpasumenume na EuVECA unu na EuSEF npeonoscam I JISLTIOBE
WU aKuu OT ceoume AV Ha nHBecTUTOpUTE Ha ApeOHO, maparpadu 1 u 2 I ce

npunarat mutatis mutandis 3a Te3u JIY AUD, ynpasumenu na EuVECA unu EuSEF.

Ynen 8

Hoxnao na EOLIKII omnocno mapkemunzogume cv00ujeHus

1 Jo 31 mapt 2021 r. u Bcsika émopa ToJiMHA Clie]l TOBa, KOMIIETEHTHUTE OPraHu

I JIOKJIa/IBaT Ha EOL[KHI CJIICIHUTE JTaHHU:

a) 6p0}l HA UCKAHUAmMA 3 USMEHEHUAl HaA MaApKemuHnzoeume c1;06u4enu}l, nocmaeeHu

613 OCHO64 Ha npeoaapumejma npoeéepka, Kocamao e npujioOHcumo,

5) 5p0}l HA UCKaHusama 3a U3MeHeHusn u pCluiCHusl, 63emu 6v3 OCHO6A Ha nocnedeamu
npoeepkKu, Kato siCHO C€ IIoCOYBaT Hali-4ecTo CpCIIaHNUTC HAPYLICHM,

GKJIOYUMEJIHO OnucCanue u ecmecmeonmo Ha me3u Hapyulenus,
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6) onucaHue Ha Hai-4ecmo cpeuianume HapyuieHus Ha usuCKeanusama, noco4ernu 6

unen 4; Kakmo u

I)  €IWH INPUMEp 3a BCIKO OT HAPYIICHUSTA, IOCOYCHH B OyKBH O) U B).

o 30 ronu 2021 r.u Bcsaka eémopa roauna cinen tosa, EOLKII nmpeacrass noknan Ha
Esponeiickusa napnamenm, Cvéema u Komucuama, é koitmo ce npasu npezieo Ha
U3UCKGAHUAMA NO OMHOUICHUE HA NPedazaHemo, nocoueHu 6 uien 5, napazpadh 1, 6ve
6CUYKU OBPIHCABU YICHKU U KOUMO CbObPHCA AHAU3 HA BH3CHCTBUETO HA
HAI[MOHAJTHUTE 3aKOHOBH, TI0JI3aKOHOBHU ¥ aIMUHUCTPATUBHH Pa3nopeadn, ypeKIarim
MapKETUHTOBUTE CHOOIICHUS, 63 OCHO8A U HA UH(OpMAYUAMA, NOJIYUEHA 8

cvomeemcmeue ¢ napazpag 1 om nacmoawjus unen.
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Yien 9

O6H_[I/I IIPUHIMIIA OTHOCHO TaKCUTEC UM Pa3sXoanuTe

I. Kozamo KOMIIETEHTHUTE OPTaHU HAYUCIAGAM TAKCU VI Pa3XOAUTE3aU3NDIHEHUEMO HA
ceoume 3a0b1HCEHUA 6B6 6PB3KA ¢ mpaHczpanuunume oeinocmu na JIYAU D,
ynpasumenume na EuVECA, ynpasumenume na EuSEF u ynpasenacaujume
opyxcecmea na IIKHIIIK, makuea makcu uiu pazxoou ca cvo0pazenu ¢ oouume

pa3x00u, CBBbpP3aHHU C I H3IBIHEHUETO HA 3a0auume Ha KOMREMEeHmMHUA op2an.

2. 3a TakcuTe U pa3xoJuTe, MocoYeHH B naparpad 1 oT HaCcTOSIIUS YWICH KOMIIETCHTHHUTE
OpraHu m3npamar GpakTypa, UHOUGUOYANHO UCKAHE 3a NiAUAHe UNU HIIAMEHCHO
Hapejcoane, KaTo SCHO ONPEeNIT HAYMHUTE Ha TUIAlaHe U JaTara, Ha KOATO IUIAIIaHEeTO
€ IBJDKUMO 00 adpeca, nocouen 6 uaen 93, napazpagh 1, mpema anunes om

Jupexmuea 2009/65/E0O unu 6 npunoscenue 1V, mouka i) om [Jupexmuea 2011/61/EC.
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Ynen 10

HY6HI/IKYB3HC Ha HAaIUOHAJTHUTE pa3nopen61/1 OTHOCHO TaKCUTE U Pa3XOAUTEC

1. Ho ... [6 Mecela clien 1aTata Ha BIM3aHE B CHJIA HA HACTOSIIUS PETJIaMEHT |
KOMITETEHTHUTE OpTaHy IMyOJUKYBaT M MOAABPIKAT HA CBOUTE yeOCATOBE aKmyaiHa
unghopmayusn, B KoATO ca N30POCHU TAKCUTE UM PA3XOIUTE, IOCOYCHH B WICH 9,
naparpad 1, wim, Korato € NPUIOKUMO, U3IOI3BAHUTE METO0JIOTHH 3a U3YUCIISIBAaHE Ha
TE3W TaKCH WJIU Pa3Xx0J Iy, MUHUMYM Ha €IUH €3UK, 00MYaliHO M3I0JI3BaH B cpepara Ha

MEXTyHAPOAHUTE (PHHAHCH.

2. Komnerentaute opranu yBegomsisatr EOLIKII 3a xunepepv3kume kom yedcaiimoseme na

KomnemenmHume op2canu, Ha Kkoumo ce nyﬁﬂukyea und)opmauuﬂma, nocoueHna 6

napazpag 1.

3. EOLIKII pa3zpaboTBa NpoeKT Ha TEXHUYECKU CTaHIAPTH 3a U3IbJIHEHHUE 3a OIIPEIEIIsIHE Ha
CTaHJapTHUTE HOPMYIISIpH, 00pas3LH U IPOLESYPH 33 nyOdauKayuume u yBe1OMICHUITA

110 HACTOAIIUA YJICH.

EOLIKII mpencrass Ha Komucusita Te3u MpOEKTH Ha TEXHUYECKU CTaHIapTH 3a

M3MIBJIHEHHE J10 ... [ 18 Mecena cien qaTaTa Ha BIM3aHEe B CUJIa HA HACTOSIIINS PETJIAMEHT].
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Ha Komucusita ce npenocTaBsi mpaBOMOILKMETO Ja MPUEME OCOYCHHUTE B ITbpBATa ajJuHes
TEXHUYECKH CTAHJIAPTH 3a U3ITbJIHEHNE B ChOTBETCTBUE ¢ WieH 15 ot Permament (EC)

Ne 1095/2010.

Ynen 11

Ilyonukayua na EOLIKII 3a Takcurte u pasxoaure

o ... [30 mecena cnen qaTata Ha BiIM3aHe B cuia Ha Hactosamus perjaameHT| EOLKII
myOJIMKyBa Ha CBOsI YeOCAHT Xunepepv3ku Kovm yeocaitmoseme Ha KOMnemeHmHume

opzanu, nocouenu 6 unen 10, napazpag 2. Te3u xunepepv3ku ce akmyaauzupam.

Mo ... [30 meceya cneo oamama na én1usane 6 Cuna Ha HACMOAWUA pe2lamenn|
EOIIKII paszpabomea u npedocmagsn Ha céos yedcaim uHmepaKmueeH UHCImpymeHm,
C80000HO 00CMBNEH MUHUMYM HA €OUH €3UK, 00UYATIHO U3NO0N36aH 6 chepama Ha
MexcoyHapoonume punancu, KOumo 0aea 6b3IMOHCHOCH 30 UHOUKAMUBHO
U3YUCTIA6AHE HA TAKCUTE U PA3XOIUTE, TOCOUYCHHU B WieH 9, maparpad 1 I . To3u

UHCMPpYMEHm ceé aKkmyaju3upa.
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Ynen 12

IlenTpanna 0a3a naHHM 3a mpanczpanudyHomo npeonazane na AV1® u ITIKUIILK

1. o ... [30 mecena cnen nqatata Ha BIM3aHe B cuia Ha Hactosmus periamenT| EOLIKIIT
nyGJmeBaI Ha CBOsI yeOcCalT 1ieHTpanHa 0a3a JaHHH 3ad MPAHCZPAHUYHONO NPediazane
nHa AU® u IIKHIII]K, cBo601HO JOCTHITHA HA €3UK, 00MUYaitHO MU3IOI3BaH B cepara Ha

MeXIyHapOoAHUTE (PUHAHCH, B KOATO ca I/I36pOCHI/II :

a) ecuuku AH®, koumo ce npedrazam 6 0bpHCcABA Y1EHKA, PAZTUYHA OM
ovprcasama uienka no npousxoo, mexuua JIYAU®D, ynpasumen na EuSEF unu

Ha EuVECA , kakmo u 0vpocagume 4ieHKU, 6 KOUMO me ce npednazam; KaKkmo u

0) ecuuxu IIKHIIIIK, koumo ce npeonazam 6 0vprcaea UieHKa, pasniudHa om
ovprcasama unenka no npousxoo na IKHIIIK cvenacno onpedenenomo 6 uien
2, napazcpagp 1, mouxa o) om /{upexmuea 2009/65/EO, maxuomo ynpasnseauio
opyacecmeo na IIKHIIIK, kakmo u Ovporcasume 4i1eHKU, 8 KOUMO me ce

npeonazam.

Ta3u yenmpanna d6aza OaHHU ce AKMYaIu3IUpa .
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3aovaxcenuama 6 HacmMoawUA YieH u 6 uien 13, cevpszanu c 6azama 0aHHU, NOCOYEHA
6 napazpagh 1 om nacmoawyus 4nen, He 3acA2am 3a0bAHCEHUAMA, C6BPIAHU CHC
CnucvKa, nocouen 6 uiner 6, napazpagh 1, emopa anunes om Jupexmuea 2009/65/E0,
YeHmpPANHus nYOIUYeH PecUcCmbvp, NOCOYEeH 8 WieH 7, napazpag) 5, emopa anunesn om
Jlupexmuea 2011/61/EC, yenmpannama 6aza oannu, nocouena 6 uaen 17 om

Peznamenm (EC) Ne 345/2013, u uenmpannama 6aza oannu, nocouena 6 4ien 18 om

Peznamenm (EC) Ne 346/2013.

Ynen 13

Crannaptusupane Ha yBegomiienusata 10 EOLKII

Ha écexu mpu meceya KOMIIETEHTHUTE OPTaHH Ha AbPIKABUTE WICHKH 110 MPOU3XO0]]
cvoouwaseam va EOLKII ungpopmayuama, neoovxoouma 3za cvzoaseanemo u
nooowvpiICcanemo Ha yenmpannama 6a3a OaHHU, nocouena 6 unen 12 om nacmoawjua
peznamenm, 10 OTHOIIICHUE HA BCSIKO YBEIOMJICHUE, YBEJIOMUTEITHO MUCMO UITH

I nH(popMaIus, mocoueHa B I uieH 93, napacpagh 1 v unen 93a, napazpag 2 ot
Hupektusa 2009/65/EO u B unen 31, maparpad 2, I wiieH 32, napazpagh 2 u unen 32a,
naparpad 2' ot upextuBa 2011/61/EC, kakmo u écuuxku npomenu é mazu
ungopmayua, ako mezu npomenu 6uxa 0oeenu 00 NPOMAHA HA UHDOpmayuama é masu

uenmpaina 6aza OaHHU.
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EOUKII c¢»30as6a nopman 3a yeeoomnenus, 6 Koumo ceku KOMnemeHmeH op2an

6v6eHCOa 6CUUKU OOKYMEHMU, nocoueHu 6 napazpag 1.

EOLIKII pa3zpaboTBa NpoeKT Ha TEXHUYECKU CTAHAAPTH 3a U3IBbJIHEHHUE 3a ONPEJIEIISIHE Ha
ungopmayuama, koamo mpaoea oa 6voe cvodueHa, Kakmo u Ha HGopPMYISIpUTE,
o0Opa3uuTe U MPOLEAYPHUTE 3a Choduiaeanemo Ha UHGpOpMaIKsITa OT CTpaHa Ha
KOMIIETEHTHTE OpraHHy 3a LieJuTe Ha naparpad 1 u mexnuueckume ycnoeus, Heodxooumu

3a )yHKyuOHUpaAHemo Ha nOpmana 3a yee0OMaeHUs, nocoueH 6 napazpag 2.

EOLIKII npencraBst Te3u IPOEKTU HA TEXHUYECKH CTAaHAAPTH 32 U3II'BJIIHEHUE Ha

Komucusra 1o ... [18 Mecena cien narata Ha BiM3aHe B CHJIa HA HACTOSIIUS PETJIAMEHT].

Ha Komucusra ce NpeaAOCTaBAT IIPAaBOMOIIM Ja IIpUEMA TCXHUYCCKUTC CTaHAApTH 3a

U3ITBITHCHHE TI0 IThPBA aJIMHES OT HACTOSIIHS maparpad B CbOTBETCTBUE € WICH 15 ot

Permament (EC) Ne 1095/2010.
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Ynen 14

Hpaeomomuﬂ HA KOmMnemeHmHuume opzanu

1. Komnemenmuume opzanu pasnonazam ¢ 6CUUKU Ha03opnu npasomowiusa u
npasomouius 3a pa3wze03ane, KOumo ca Heo0xo0umu 3a u3nviHeHue Ha mexXHume

3a0auu cvenacHo Hacmoawiusa pesiamernm.

2. Ilpeoocmasenume na KomnemeHmHume OpP2anu RPAGOMOUAUSL CH2NACHO OUPEKMUBU
2009/65/EO u 2011/61/EC, peznamenmu (EC) Ne 345/2013, (EC) Ne 346/2013 u (EC)
2015/760, éxknrouumenno npagoMowiuama c6bP3aHu CvC CAHKYUUmMe uiu 0pyzu MepKu,
ce YRnpax@cHA6am cvbuio u N0 OMHOWIeHUEe HA Ynpasumenume, Nocouenu 6 uieH 4 om

Hacmoauwiusn pecilamenm.

Uinen 15
Nsmenenus Ha Permament (EC) Ne 345/2013

Pernament (EC) Ne 345/2013 ce n3meHsi, KakTo Clie/iBa:

(1) B unen 3 ce nob6aBs ciiennara OykBa:
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2)

»0)

,»[IPEJIBAPUTEIHO MIpeAIarase 03Haana| npeaocTaBsiHe Ha HH(popMaus uau
KOMYHUKAUUs, NPAKO WU KOC8EHO, 33 UHBECTUIIOHHU CTPATETNU WIH
MHBECTUIIMOHHU HJIEU, U3BBPIIBAHO OT yIPaBUTEI Ha AOMYCTUM (DOH 32 PUCKOB
KaIluTajl Uik OT HETOBO M€, Ha MOTEHIIMAIHUTE UHBECTUTOPU C MECTOKMBECHE WIIH
cbe ceganuiie B Cbro3a , C 1€ /1a CE POBEPU MHTEPECHT UM I10 OTHOILLIEHUE Ha
oonycmum (hono 3a puckoe Kanumai, KOimo éce ouje He e yCmaHo6eH, Uil Ha
oonycmum (hono 3a puckoe Kanuma, KOimo e yCmano6eH, Ho 3d Koimo 6éce ouie
He e nNOCMBRUTIO Y6e0OMIeHUE 3a npediazane Ha Na3apa 6 Cbomeemcmeue ¢

ynen 15 ¢ Ovprrcasama unenKka Ha mecmodrcueeeHe Ha NOMEHYUAIHUme
UHGECHUMOPU UIU 8 KOANO He UMAMm ceoanuuie, u KOemo npu 6CUYKU c1yyau He
CbCMaAsNA6aA NPeOloNHceHue Uil NAACUPAHe CRPAMO NOMEHYUATIHUA UHEECHUMOD
3a uHgecmupane ¢ 0A106e U AKYUU Ha MOo3U OONYCMUM (PoHO 3a pucKkoe

KanumaJi,

BMmBKBa ce caeJHUAT YJICH:

,,diieH 4a

anaeumeﬂ Ha JOIMYyCTUM q)OH)I 34 PUCKOB KallMUTAaJl MO2ce 1a uzewvpuiea
NpeaABAPUTEIIHO IpCIjiaranc B C'I)IOSa, 0C8€H aKo IpCACTaBCHATA HA TIOTCHIUAJTHHUTC

WHBECTHUTOPHU UH(OPMAITHSI:

a) e J0CTaTbyHa, 3a Jia TO3BOJIM aHTAKUPAHETO Ha HHBECTUTOPUTE C
pHUI00MBAHETO HA JSJI0OBE WM aKIIMU OT OMPEJeNIeH A0NyCcTUM (POHA 3a

PUCKOB KaIluTal,
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0) Hpez[CTaBJI;IBaI (hopMyIIsipu 3a 3arMcBaHe WK JPYry MOI00HU JOKYMEHTH B

IMPOCKTHA UJIM OKOHYATCIHA (bopMaI , WJIN

6)  npeocmaenaea yupeoumeanu 0OKyMeHmu, RPoOCneKm uiu 0OKymeHmu 3a
npeonazamne Ha 6ce ouje HEYyCMAaAHO08EH OONYCMUMU YOHO 3a PUCKOE

Kanumail, 6 OKOHUYameJiHa d)opma.

Kozamo ce npedocmasam npoexm na npocnekm uiu 00KymMeHmu 3a npeonazaue,
me He mpabdea 0a cvOvpICcam uHGopmayus, 00Cmamvuna, 3a 0a N03601U HA
MHBECTUTOPHUTE J1a B3EMaT MHBECTULIMOHHO PEILIEHUE, @ mpadea 0a noco4eam sAcHO,

ye:

a) He npeocmasiasam npeodioxyceHue uiu NOKAHa 3a 3anuceane Ha 0A7106e Uiu

aKyuu Ha 0onycmum (oHoO 3a pucKoe Kanuma; u

0) Ha unghopmayuama, npedcmagena é max, He cjiedea oa ce pazuuma,

3aUi0mo e HenvaHa U Modce 0a 0v0e NPOMeEHEeHA.
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KommerenTHHTE OpraHu HC U3UCKBAT OT YIIPABUTECI HA JOIIYCTHM (bOHI[G 3d pUCKOB
KanuTal aa YBEAOMsABA KOMIICTCHTHUTC OpraHd 3a CbAbPKAHUETO UM aAPpECATUTEC
Ha OpcABApUTCIIHO MMpcajIaranc, Humo 04 U3NBAHABA KAKGUMO U 04 e ycjiosua uiu
U3UCK6eaHUA, pa3iudiHu Om nOCo4eéHume 6 Hacmoauius 4ien, npe()u oa 3anoune

npeosapumesiHo npeoiazaue.

Ynpaeumenume na oonycmumu ¢ponoose 3a puckoe kanuman capanmupam, ue
UHGeCcmumopume He npudodueam 0A108e iU AKyuu 6 OONyCmum Hono 3a
PUCKO8 KAnUmas nocpeocmeom npedsapumeino npeonazane u e
uHgecmumopume, ¢ KOUMO € OCbU4eCnéeH KOHMAKmM Kamo 4acm om
npeosapumeHoOmo npeodazane, Mosyce 0a npuOodusam 0An1068e Ui AKYUU camo 6
oonycmum (pono 3a puckoeé Kanumas nOCPeoCmeom npednazane, papeuteHo 6

cvomeemcmeue c uaen 15.

Bcako 3anuceane om cmpana na npogpecuonannu uHeeCMuUmMopu 6 pamKume Ha
18 meceua cneo kamo ynpasumen na oonycmum oHo 3a pucKkoeé Kanuma e
3anounan npedsapumenno npeonazane, Ha 0A106e UNU AKyuu om 0OnyCHmuUM
¢ono 3a puckoe kanumain, nocoueHn 6 UHGopmayuama, npedoCMagena 6 Xxo0a Ha
npeosapumenHomo npeonazamne, uiu on OORYCmum QoHo 3a puckos Kanumai,
YCMaHO6eH 6 pe3yimam Ha NPedeapumenInomo npeonazane, ce cCuuma 3a
cneocmeue om npeonazanemo u ROOIEHCU Ha RPUNOHCUMUNE NPOUEOyPU 3a

yeeoomaeane, nocouenu 6 unen 15.
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B pamkume na 2 ceomuyu om 3anougeanemo Ha npeogapumeinomo npeonazane
ynpasumenume Ha 0ONYCMUM (YOHO 3a PUCKO8 KARUMAJ U3NPAUAm HA
KoMnemenmHuume Op2anu HA C60AMA ObPHCABA UIEHKA HO RPOU3X00
HeoguUUaAIHO NUCMO HA XAPMUEH HOCUMmel UL NO eleKmpoHeH nvm. B moesa
RUCMO ce nocousam OvpIHcasuUme Y1eHKU, 6 KOUMO ce U38bPUIEA UU ce €
U36BPULUTIO NPEOBAPUMENIHOMO npedilazane, U nepuooume, npe3 KOUmo mo ce
U36BPULEA UJIU C€ € U3BBPUIUII0, 6KTIIOUUMEIHO UHOpMayuama 3a
npeocmageHume UHGECMUYUOHHU CIPAMe2ul U K02amo € NPUNOHCUMO — CHUCHK
Ha oonycmumume (onooee 3a PUCKO8 KANUMa, KOUWMo ca uiu ca ouau 00exm Ha
npeosapumenno npeonazane. Komnemenmuume opeanu na ovpicasama 4ieHKa
nO nPoOU3xXo00 Ha ynpagumeis HA OONYCMUM POHO 3a PUCKOE KANUMAs
ungopmupam ne3adbasno KomnemenmHume Op2anu Ha OvPIHCAgUmMe YieHKU, 6
Koumo ynpagumenam Ha 0Onycmum )OHO 3a PUCKOG KANUMAJL y4aAcmea uiu e
yuacmeain ¢ npeosapumenno npeonazane. Komnemenmuume opeanu na
Ovporcasama 4ieHKa, 8 KOAMo ce U38bPUiea Uil ce € U36bPULUILO0
npeosapumennomo npeonazane, Mo2am 0a NOUCKAm om KOMNemeHmHuume
Op2anu Ha OvPICagama 4ieHKa o NPou3Xo0 Ha yRpasumens Ha 0onycmum @ono
3a pucKoe Kanumai 0a npedocmagam OONvIHUMEIHA UHPOpMayus 3a
npeogapumennomo npeonazane, KOCMOo ce U3ebpPuiéa Ul ce e U36bPUIUI0 Ha

Hellha mepumopus.
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Tpema cmpana modnce 0a u3evbpuiea nPedsapumeIno npeonazane om UMemo Ha
YRBIHOMOUCH YRpagumes Ha OONYCMUMU (YOHO08E 3a PUCKOE KANUMATL CAMO AKO
uma pazpeuwienue 0a 0CbULeCmensa 0eiHoCm Kamo uHeecCmuyuoHer noCpeoHuK 6
cvomeemcmeue c /lupexkmuea 2014/65/EC na Eeponeiickusa napaiamenm u Ha
Cveema’, Kamo Kpeoumna uHCMUmMyyus 6 CbOmeenmcmeue ¢

HMupexmusa 2013/36/EC na Esponeiickus napaamenm u na Cveema’™, kamo
ynpasnasauwio opyycecmeo na IIKHUIII[K ¢ coomeemcmeue ¢

Jupexmuea 2009/65/E0O, kamo nuuye, ynpasnagauio aimepHamueen
uHeecmuyuoneH ono, cvenacuo Jupexkmuea 2011/61/EC, unu oa deiicmea Kamo
006vp3an acenm ¢ cvomeemcmeue c /upexkmuea 2014/65/EC. Takasa mpema

cmpana noonexcu Ha yciosuama, nOCO4eHU 6 HACMoAULUAa 4Ji€H.

VrpaBuTenaT Ha AOIMYCTUM (DOHJ 32 PUCKOB KAIUTAIl 0CUZYPAGCA NOOXO0AUL0

0OKyMeHmupane Ha npeosapumeHomo npeoazane.

Jlupexmuea 2014/65/EC na Eeponeiickusa napaamenm u na Cveema om 15 mai
2014 2. omnocHo nazapume na puHancoeu UHCMPYMEHMU U 3a U3MEHEHUEe Ha
Jupexmuea 2002/92/EO u na /lupexmuea 2011/61/EC (OB L 173, 12.6.2014 2.,
cmp. 349).

Jlupexmuea 2013/36/EC na Eeponeiickua napaamenm u na Cveema om

26 rwonu 2013 2. omnocno 0ocmvna 00 0CvLULECMEAGAHENO HA 0eUHOCH Om
KpeoumHnume UHCMUMYYUU U OMHOCHO NPYOCHUUAIHUSA HAO30D 6bPXY
Kpeoummnume UHCMUMYYUU U UHBECMUYUOHHUME NOCPEOHUYU, 3a U3MEHEHUE Ha
Jupexmuea 2002/87/EO u 3a ommana na oupexkmueu 2006/48/EO u 2006/49/EO
(OB L 176,27.6.2013 2., cmp. 338).*.
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Uien 16
N3menenus na Pernament (EC) Ne 346/2013

Pernament (EC) Ne 346/2013 ce u3aMeHs1, KakTo Clie/iBa:

(1) B unien 3 ce no6ags ciieqHaTta Oyksa:

,»0) ,,[IPEIBAPUTEIHO Mpeiarane’ 03Haana| MpeocTaBsiHe Ha WH(OPMALIUS WIU
KOMYHUKAUUs, NPAKO WU KOC8EHO, 33 UHBECTUIIMOHHU CTPATETUU WU
WHBECTUIIMOHHU UJIEH, U3BBPIIBAHO OT YIIPABUTEN HA JOMYCTUM (DOHJ 32 COIHAIIHO
MPEIIPUEMAYECTBO WM OT HETOBO MME, Ha MOTCHIIMATHUTE HHBECTUTOPH C
MECTOXXUBEEHE WITH Che cefanmiie B Chro3a , C 1eJ J1a Ce MPOBEPU HHTEPECHT MM I10
OTHOIICHHE Hal JomycTUM (POH/I 32 COLUAIHO MPEANPUEMadecTBO, KOUMO 6ce oule
He e yCmaHO08eH, UIU N0 OMHOuleHUEe HA 0ONYCMUM (OHO 3a COYUATHO
npeonpuemayecmeo, KOUmo e yCmano8eH, HO 3a KOUMO éce ouje He e NOCIMbRUI0
YyeeoomiieHue 3a npedaiazane Ha na3apa ¢ cromeemcmeue c 4ien 16 ¢ ovpicasama
Y1eHKA HA MEeCMOMCUGeEeHEe HA NOMEHYUATTHUNE UHBECIUMOPU UIU 8 KOAMO me
umam ceoanuuie, U KOEmo NPu 6CUYKU C/IYUAU He CHCHABIABA NPEONOMHCEHUE
Ul NAACUPAHE CAPAMO ROMEHYUATIHUA UHEECMUMOD 34 UHEECUPAHE 8
os106eme uau aKyuume Ha mo3u OOnYycmum oHo 3a couuaino
npeonpuemauecmeo.“;
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(2) B™mbKBa ce cneqHUST WieH:

,,dIieH 4a

1. Ynpasumen na oonycmum ¢pono 3a conyanHo npeanprueMadecTBO MOrar aa
U3BbPUIBAT NIPEABAPUTENHO Npeuiarane B Cbro3a, 0c6eH ako NpeACcTaBeHaTa Ha

MOTCHIUAJIIHUTC NHBCCTUTOPU I/IH(bOpMaI_[I/ISIZ

a) e J0CTaTbyHa, 3a Jia I03BOJIM aHTAKUPAHETO HA HHBECTUTOPUTE C
npUI0OMBAHETO HA JISJIOBE WIIM aKIIMU OT OIIPEJICNICH OOnycmum hoHo 3a

COLIMAJIHO MPEANPUEMAUECTBO;

0) CLCTaBJIs[BaI dbopMyIsapu 3a 3amMcBaHe WIK APYTU MOJ0OHU JOKYMEHTH B

IMPOCKTHA UJIM OKOHYATCIIHA (1)OpM8.I , HJIN

8)  cvcmagnAaea yupeoumeaHu 00OKyMeHmu, npOCneKm uiu 0OKymMeHmu 3a
npeonazane Ha éce ouie HEYCMAHOBEH 0ONYCMUM (POHO 3a COUUATHO

npeonpuemayecmeo 6 OKOHUameIHa gopma.
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Kozamo ce npedocmasam npoexm Ha npocnexkm uiu 00KymMeHmu 3a npeoiazane,
me He cbObpIHCam UHopmayus, 00CmamvyHa, 3a 0a N03601U HA

UHeecmumopume oa eé3zemam UHBECMUUUOHHO peuienue, u couvam ACHO, ue:

a) He npedcmawmeam od)epma Ul NOKAHA 34 3ANUCEAHE HA 057106€ UU

aKyuu Ha OONYCMUM (YOHO 3a COUUAIHO NPEORPUEMAUECME0; U

0) Ha ungopmayusama, npeocmasena 6 max, He cieoea 0a ce pazuuma,

3aUi0mo e HenviaHa u moice 0a 0voe NPOMeHeHd.

2.  Komnemenmmnume opeanu He uzuckeam om ynpagumeaume Ha 0ONYCMUMU
¢onooge 3a coyuanno npeonpuemauecmeo 0a yeedoMa8am KOMnemeHmuume
OP2aHU 3a CHOBPHCAHUECMO UTIU a0pecamume Ha nPedeapumeIiHo npeoiazane,
HUMO 0a U3NDIIHAGAM KAKEUMO U 04 € YC108Us UMW U3UCKBAHUA, PA3IUYHU OM
nocoueHume 6 HACMOAWUA Y1eH, npeou 0a 3anOUHAM NPedeapumeHo

npeonazane.
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3.  Vnpasumenume na oonycmumu ponooee 3a couuaino npeonpuemaiecmeo
2apanmupam, ye UHGeCMuUmMopume He npuOOOUEAmM 0A106€ U AKUUU 6
oonycmum hono 3a couuanno npeonpuemaiecmeo nocpeocmeom npedsapumeino
npeonazaue u ue UH6ECMUMOPUME, C KOUMO € 0CHULEeCMEEH KOHMAKm Kamo
yacm om npeosapumeIHomo npeonazane, Moxce 0a RPUOOOUsam 0:a106e uiu
aKyuu camo 6 OONyCmum oHo 3a COUUAIHO RPEOnPUEMaiecmeo nocpPeoCcmeom

npeonazamne, pazpeuteno 6 cbomeemcmeue c uien 16.

Bcako 3anuceane om cmpana na npoghecuonannu uHgecmumopu é pamKume Ha
18 meceua cned kamo ynpasumenam Ha 0ONyCmum ono 3a couuaino
npeonpuemauecmeo e 3an04YHal nPedeapumeiHo npeodiazane, Ha 0A106e Ulu
aKyuu om 0onycmum oo 3a COUUAIHO RPeOnpuemMaiecmeo, NOCo4eH
ungopmayuama, npedocmaeena 6 KOHmMeKCMa Ha NPedBaAPUMeIHOmo
npeonazane, uiu oM OORYCmuM OHO 3a COUUAIHO RPEONPUEMAYUECHIBO,
YCMAHOGEH 6 pe3y/imam Ha nPpeodsapumeinomo npeonazane, ce cCuuma 3a
clieocmeue om npeosapumeiHomo npeodiazane u nooJiexHcu Ha NPUIOHCUMUMe

npoueoypu 3a yeeoomagane, nocouenu ¢ unex 16.
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4. B pamxume na 2 ceOmuuyu om 3ano4eanemo Ha npedeapumenHomo npeoiazane
ynpagumenume Ha 0ONYCMUM (YOHO 3a COUUAIHO RPEOnPUEMAYECHE0 UINPAULAM
HA KOMHemeHmHume op2anu Ha C60AMA ObPIHCABA YIEHKA NO RPOU3XO00
HeoguUUaAIHO NUCMO HA XAPMUEH HOCUMmel UL NO eleKmpoHeH nvm. B moesa
RUCMO ce nocousam OvpIHcasuUme Y1eHKU, 6 KOUMO ce U38bPUIEA UU ce €
U36BPULUTIO NPEOBAPUMENIHOMO npedilazane, U nepuooume, npe3 KOUmo mo ce
U36BPULEA UJIU C€ € U3BBPUIUII0, 6KTIIOUUMEIHO UHOpMayuama 3a
npeocmageHume UHGECMUYUOHHU CIPAMe2ul U K02amo € NPUNOHCUMO — CHUCHK
Ha oonycmumume (onooee 3a COYUAIHO NPEONnPUEMAdecneo, KOUmMo ca uiu ca
ounu ooexm na npeosapumento npeonazane. Komnemenmnume opeanu na
Ovpircasama 4ieHKa no nPou3xo0 Ha ynpagumeis Ha 0ONYCmum ono 3a
COUUAIHO RPeOnpuemaiecmeo UHMPoOpmMupam He3adaeHo KOMnemeHmHume
Op2anu Ha Ovpicagume 4YieHKU, 8 KOUMO Yynpagumenam Ha 0Onycmum @ono 3a
COUUATIHO NPEOnPUEMAYECE0 YUACMEd U € YUACMEAIl 8 NPEO8APUMETHO
npeonazane. Komnemenmnume opzanu Ha 0vpircasama 4ieHKa, 8 KOAmMo ce
U36DPUIEA UTIU Ce € U3EBLPUIUILO0 NPE06apUmMeHOmMO npedazane, Mo2am oa
nouckam om KOMnemeHmHuume Op2anu Ha 0OvbPIHCABAMa Yi1eHKa no RPOU3Xo0 Ha
ynpaeumens Ha OONYCmMuUM POHO 3a COUUAIHO NPEONPUEMAYECHE0 Oa
npedocmasam OONvIHUMENHA UHPOPpMAYUA 3a NPeOsapumenHomo npeoaazane,

KOemo ce u3ewbpuiea unu ce e u3gbPuiluio Ha HeliHa mepumopus.
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5.  Tpema cmpana moosice 0a uzevpuieéa npeogapumenno npeoaazane om umemo Ha
YRBIIHOMOUCH YRpagumen Ha OONYCMuMu oHoo08e 3a COUUAIHO
npeonpuemayecmeo camo aKko uma paspeuienue 0a 0CbLulecmensa 0eitHocm Kamo
UHBECMUYUOHEH NOCpeOHUK 6 cvomeemcmeue ¢ [{upekmuea 2014/65/EC na
Esponeiickua napnamenm u na Cveema*, Kamo Kpeoumna UHCIuUmyyus 6
cvomeemcmeue ¢ /{upexmuea 2013/36/EC na Eeponeiickus napaamenm u na
Cveema™*, kamo ynpaenaeauio opyycecmeo na IIKHIIIIK ¢ cbomeemcmeue c
Jupexmuea 2009/65/E0O, kamo nuuye, ynpasnagauio aimepHamueen
uHeecmuyuoneH ono, cvenacuo Jupexkmuea 2011/61/EC, unu oa deiicmea Kamo
006vp3an acenm ¢ cvomeemcmeue ¢ /lupexkmuea 2014/65/EC. Takasa mpema

cmpana noonexcu Ha yciosuama, nOCO4€eHU 6 Hacmoauius 4jieH.

6.  YmopaBurten Ha JOMYCTHUM (POHJ 32 COLIMATIHO IPEAIPUEMAYECTBO OCUZYPACA

nOO0X00AUL0 OOKYMEHMUPAHEe HA NPEOBapumenIHomo npeoaazane. “

*  upexkmuea 2014/65/EC na Eeponeiickus napnamenm u na Cvéema om 15 maii
2014 2. omnocno nazapume na punancoeu UHCMpPyMeHmMu u 3a U3MeHeHue Ha
Jupexmuea 2002/92/EO u na /lupexmuea 2011/61/EC (OB L 173, 12.6.2014 2.,
cmp. 349).

**  Tupekmuea 2013/36/EC na Eeponeiickusa naparamenm u na Cveema om 26 onu
2013 2. omHoCHO 00CMBNA 00 OCHULECHIBABAHEMO HA OCHHOCH 0Nl KpeOumHume
UHCIUmMYYUU U OMHOCHO RPYOCHUUATHUA HAO30D 8bPXY KpeOumHnume
UHCIMUmMYYUU U UHEECMUWUOHHUME NOCPEOHUUU, 3a usmenenue na /lupekmuesa
2002/87/EO u 3a ommana na oupekmueu 2006/48/EO u 2006/49/EO (OB L 176,
27.6.2013 2., cmp. 338)
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Ynen 17
Hzmenenun na Peznamenm (EC) Ne 1286/2014

Peznamenm (EC) Ne 1286/2014 ce usmens, kakmo cneoea:

(1) B unen 32, napacpagp 1 oamama ,,31 oexemepu 2019 2. ce 3amensn c oamama

»31 0exemepu 2021 2.“;
) UYnen 33 ce uzmens, KAKMo c1eosa:

a) e napacpagh 1, nopea arunesa oamama , 31 oexemepu 2018 2. ce 3amens c

oamama ,,31 oexemepu 2019 2.

0) B napacpag 2, nvpea anunea oamama ,,31 oexemepu 2018 2.“ ce 3amens c

oamama ,,31 oexemepu 2019 2.

6) B, napacpagh 4, nvpea anunes oamama ,,31 oexemepu 2018 2.“ ce 3amens c

oamama ,,31 oexemepu 2019 2.“.

Ynen 18

OrneHka

o ... [60 mecena ciien gaTata Ha BIM3aHE B CUjla Ha Hacmoawua peeramenm) Komucusita

HU3BBPHIBA OICHKA HA IPUJIAaraHeTO Ha HACTOAIIWA PECTIIaMCHT B3 OCHOBA Ha O6HIGCTB€Ha

KOHCYJITAIIUS U C OIJIe]l Ha 00CHKIaHUATa, TpoBeieHH ¢ kKomrieTeHTHUTe opranu u EOLIKII.
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Mo ... [24 meceya cned oamama na énusane 6 cuna Ha Hacmoawua peznamenm| Komucuama,
63 0CHO8a HA KoHcynmayus ¢ kKomnemeumuume opeanu, EOLKII u opysu cbomeemnu
3aunmepecosanu auya, 6Haca 00k1ao 0o Eeponeiickus naparamenm u 0o Cveéema ommocno
NPOAGAGAHEMO HA UHEECIUMOPCKU UHMEPEC U MbPCEHEeN O NO COOCMEEHA UHUYUAMUEA HA
UHGECMUMOpP, 8 KOUMO ce nOCO46a CHEenenma Ha U3noa3eane Ha Maszu opma Ha 3anuceane Ha
donoose, neitnomo 2eozpaghcko paznpocmpanenue, 6KIIOYUMEIHO 8 MPEMU ObPIHCABU, U
6v30elicmeuemo i 8vpxy RAcnOpmHuus pexcum. B mosu ooxnao ce npoyuea cvuio maka oanu
nopmansm 3a yeeooOMieHus, cb30a0eH 6 coomeemcmeue ¢ unen 13, napazpagh 2, creosa oa 6voe
paspadomen maxa, ue 6CUYKU NPEXEBLPIAHUA HA OOKYMEHMU MeHCOY KOMNEmeHmHume op2anu

oa ce ocobuiecmenm upes3 Heco.

Ynen 19

Bnu3zane B cuna u npuiarase

HacrosmusT pernmamMeHT BiM3a B CHIIA HA ABAJIECETHS JCH el myOnuKyBaneTo My B Oguyuanen

B6E€CMHUK HA ESPOHGZZCKM}Z Cb103.
Toii ce mpuijiara ot ... [I[aTaTa Ha BJIN3aHC B CHJIa HAa HACTOAIIINA pernaMeHT].

Unen 4, naparpadu 1 1o 5, unen 5, maparpadu 1 u 2, uien 15 u unen 16 obaye ce mpuiarar or ...

[24 mecera cnes JaTaTta Ha BIM3aHE B CUJIA HA HACHOAWUA Pe2IaMEHm ).

Hacrosmusar PErJIaMCHT € 3abJDKUTCIICH B CBOSATA LSAJIOCT U CC IIpUJiara IpsKO BbB BCHYKU

ABPIKABU YJICHKH.

CBLCTaBeHoO B ...,

3a Eeponetickus napramenm 3a Cveema
IIpeoceoamen IIpeoceoamen
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