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Update on work of digital euro Rulebook Development Group

Dear President of the ECOFIM Council, dear Mr Domanski,

| am pleazed to inform you that the ECB will today publish the fourth update on the work of the Rulebook

Development Group (RDG).! The RDG comprises senior representatives from European associations of

consumers, merchants and payment service providers as well as payments experts from Eurcsystem central
banks. Representatives of EU institutions and| bodies also pariicipate as observing members.* The Group
supports the development of the digital euro scheme’s draft rulebook.

The rulebook will provide a single set of rules, standards and procedures for digital euro payments * This will
ensure that the users’ experience and perception of a digital euro is the same across the entire euro area. The
rulebook will leverage existing standards, to the largest extent possible, to minimise adaptation costs for

payment service providers and to presenve opportunities for the market to develop innovative solutions on top.

The standardization brought by the rulebook will facilitate private retail payment solution providers to roll out

solutions across the euro area, thereby overcoming the current market fragmentation, supporting innowvation

! This update follows earlier updates on the work of the RDG. See “Update on the work of the digital eurs scheme’s
Rulebook Develspment Group®, ECB, 5§ September 2024, "Update on the work of the digital euro scheme's Rulebook
Development Group®, ECB, 3 January 2024 and “Update on the work of the digital euro scheme's Rulebook
Development Group®, ECB, 7 June 2023.

?  See also "Members of the Rulebook Development Group”, ECE, February 2025. The Group is supporied by dedicated
workstreams which are composed of payments market experts.

See Arnticle 5(2) of the Proposal for 8 Regulation of the Eurcpean Parliament and of the Council on the establishment of
a digital eure, European Commission, 28 June 2023.
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and compettion. Private soiutions will be abie to adopt the nesbook’s open standards =5 soon 3s the digial
euro Reguiation enters into force.

The Iatest progress report outlines the progress made by the RDG since the publicasion of the last raport In
Saptember 2024, focusing on threa key areas. FIst, exsting nukebook sections have baen updated to reflect
comments recefved from the RDG as part of the Interim review In 20244 Second, the contents of the niiebook
sections have bean furihar developed together with market participants In dedicated RDG worksireams?. Thind,
expert 5es5kons were heid on latency and dispute management and the RDG was Informed about the Interaction
batween the ECE i2am and standardisation bodies regarding standards that were Idenified as candidates for
usage by the digital e,

The ECB weicomes the essantial contribution by market participants towards advancing the rulebook, which Is
row being prepared for the next Interim review. A new progress raport on the work of the RDG will be shared
In the third quarter of 2025.

The draft ruiebook will be sufMclently fiexible to accommodate any fulure adustments dertving from the
amendments that co-legisiators may make to the draft Reguiation. The ECS's Governing Councll will enly decide
whather ip Issue a digital euro once the ralevant legisiative act has been adopted.

I would ilke to taka this opportunity to re-ltarate my appreciation for e good cooperation and the progress being
made on the digital euro legsiative proposal during the Pollsh Presidency. Finallsing the legisiative process|is
essential to provide market certainty and to consider the legislatve requirements In e davelopment of the
digital eurn.

Yours sincarely,

1 The third progress report provided an exensve desoription of this process, which resuli=d in mores San 2,500 comments.
See "Updats on the wark of the digital eurn scihemie's Rulsbook Development Sroup”®, ECE, S Seplember 2024

i Maln aspects coversd were refining minkum user syperiencs standards, creafing S guidslines snsuring a conslsheng
ol out and recogniion of B fubure dightsl surs brand, developing & frors-=nd cerSficaton and approval TamMewonE for
eraraging existing sndands o snsore 3 Fmonised approach sonoss the =uno area. AddBoraly, S focus was on

deveicping risk management rguremenss o miEgaks dsks such as faud rsks and operafonal risks, and further
deveioping front-end and back-end Implementsbon specHostions.

Page 2 of 2
Address Postal address
European Central Bank European Central Bank Tel.: +49 69 1344 0
Sonnemannstrasse 20 60640 Frankfurt am Main Website: www.ecb.europa.eu
60314 Frankfurt am Main Germany

Germany



		2025-04-16T07:43:49+0000
	 Guarantee of Integrity and Authenticity


	



