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ITPEITIOPBKA (EC) 2026/... HA CbBETA

OoT ... TOAMHA

OTHOCHO HKOHOMMYECKATA IIOJIUTUKA HAa €BpO30HaTa

CHBETHT HA EBPOIIEMCKHA ChIO3,

Karo B3¢ npensu Jloroopa 3a (GyHKIMOHHPAHETO HA EBpONEHCKUS ChIO3, U MTO-CICIIHAITHO YWICH

136 BB Bpb3Ka ¢ uieH 121, maparpad 2 oT Hero,

karto B3e npensun Pernament (EC) 2024/1263 na EBponeiickust napaamenTt u Ha ChBeTa OT
29 anpun 2024 1. 3a epeKTUBHA KOOPAUHALIMS HA UKOHOMUUYECKUTE TOJUTHKHU U 38 MHOTOCTPAHHO
Or0KETHO HAOMIOIeHUE U 3a oTMsHa Ha Permament (EO) Ne 1466/97 na Coeeral, n mo-cnenuanso

unieH 3, maparpad 3, OykBa a) OT Hero,

karto B3e npensu Pernmament (EC) Ne 1176/2011 na EBponetickus mapiameHnT u Ha CbBeTa OT
16 HoemBpu 2011 r. OTHOCHO IIPENOTBPATABAHETO U KOPUTHPAHETO HA MAKPOUKOHOMUYECKUTE

nucbanancu?, U mo-crenuanto wien 6, maparpad 1 ot Hero,

KaTo B3€ MpeBU/ Mpenopbkara Ha EBponeiickaTa koMucus,

KaTo B3€ MPEeJBU/I 3aKIII0UeHHITa Ha EBponeiickus chBer,

KaTo B3€ NpCABUJ CTAHOBUIIICTO Ha Nxonomuueckus u (1)I/IHaHCOB KOMMUTCET,

KaTo B3€ NpCABUJ CTAHOBUIIICTO Ha Komurera 3a mKkoHOMHYECKA IIOJIMTHKA,

1 OB L, 2024/1263, 30.4.2024 r., ELI: http://data.europa.eu/eli/reg/2024/1263/0j.
2 OB L 306, 23.11.2011 r., ctp. 25, ELI: http://data.europa.eu/eli/reg/2011/1176/0j.
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KaTo UMa MpeABU I, Ue:

(1)

2)

HpenopLKaTa Ha ChbBeTa OTHOCHO HKOHOMMYECKATA IMOJIMTHKA Ha CBpO30HAaTa € HEpasaciaHa
4acCT OT r'OAUIIHUA HUKBII Ha MAKPOUKOHOMHWYCCKA KOOPAUHALI . B Hes ce npeajiarart
HACOKH 3a ABbPrKaBUTC YICHKU OT CBpO30HATaA, C'bO6pa3eHI/I CbC CHCI_II/I(i)I/I‘IHI/ITe

MMPEAN3BUKATECIICTBA, IIPEA KOUTO € U3IIPABEH HxonoMuyeckuaT u IMapru4€H CbhIO3.

[Ipenoppkara ciry>ku KaTO MHCTPYMEHT 32 ITOATIOMAraHe Ha ONpPEEIsIHETO Ha
MoJMTUYECKaTa mporpamMa Ha EBporpynara 1 3a HaCbp4aBaHE Ha MOJIUTUYECKUTE JUCKYCHHU
110 BBIPOCH OT OOII MHTEPEC, KaTo CrioMara 3a HachpuyaBaHe Ha ChIJIACyBaHOCTTA U
cOnmmxaBaHeTo Ha MONUTUKUTE Ha Chl03a U HAllMOHATTHUTE NMONMUTUKU. Kato ocurypsisa
00110 pa3dupaHe 3a OCHOBHUTE MPUOPUTETH HA MTOTUTUKUTE, TS JOTPUHACS 32 MO-
e(heKTUBHA KOOPAMHAIIMS Ha MOJUTUKUTE, YKPEIBa YCTOMUMBOCTTA U TTOBHUIIIABA KalalUTeTa
Ha €BpO30HAaTa J1a pearnupa Ha BHHIIIHUA ChTPECEHUS U CHIIEBPEMEHHO J1a CE BB3II0I3Ba OT
BB3MOKHOCTHUTE 32 YCTOMYUB U MPUOOIIaBaIl pacTek, 3ara3Ba CTaOMIHOCTTA U TIOJIIoMara

npexojia KbM JekapOOHH3UpPaHa U [U(PPOBA UKOHOMUKA.
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[Tonacrosiem eBpo30HAaTa € U3MPaBeHa MpeJl MO-HECUTypHa rio0aiHa cpesia, OTKOJIKOTO B
KONTO U J1a € MOMEHT IIpe3 MOCIeIHOTO AeceTusieTne. ['eonoauTHieckoTo HalpeKeHue, 1mo-
CIIELIMAITHO MPOIbJKABAILATa arpeCUBHA BOWHA Ha Pycus cpeity YkpaiiHa, KOSTO 3acsara
W3TOYHUTE TpaHU4HU pernonn Ha EC, KakTo u mosiBaTa Ha Mo-pparMeHTHPaH,
MHOTOTOJIIOCEH CBETOBEH PeJl IPOMEHST ThbPrOBCKUTE U (PMHAHCOBUTE MOJICIH.
EnHocTpanHuTe MOJX0AM Ha OCHOBHU MapTHHOPHU, 0COOEHO B 00JIacTTa Ha ThProOBUATA,
Ch3/1a/10Xa HAIIPEIKEHUE HA [1a3apUTE U TOPOANXA BBIIPOCH OTHOCHO HAJIEKIHOCTTA Ha
ABJITOrOAUIIHUTE MCKIYHAPOIAHHU PAMKHU. Ot ¢lHa CTpaHa, TC3U C’b6I/ITI/IH npeacraBjsaBaT
BBHIIIHU CHTPECEHUS, KOUTO HApyIllaBaT CBETOBHUTE BEPUTU HA JIOCTABKU U Ch3/1aBaT
HECTaOUITHOCT B THPrOBUATA, KATUTAIIOBUTE MOTOLIM U eHepruitnute nazapu. Ot apyra
CTpaHa, TC moauepTaBaT 3HAUCHUCTO HA NKOHOMHUYCCKATa CUTYPHOCT U OTBOpPCHATA
CTPATCTUYCCKAa aBTOHOMHOCT KaTO KJIFOYOBHW KOMIIOHCHTH HAa HKOHOMHUYCCKATa yCTOI\/JI‘-II/IBOCT
U TI0{YepTaBaT crenrHaTa He0OX0IMMOCT OT MHBECTULIMU B KPUTHUHU CIIOCOOHOCTH U
KPBrOBOCT. B TO3M KOHTEKCT KOMIIACHT 338 KOHKYPEHTOCIIOCOOHOCTTa® — CTparernyecka
MHULMaTUBa Ha EBpornelickata KOMUCHUSI — MPEOCTaBs IIEHHA paMKa 3a OIleHKa KaKTO Ha
MpeN3BUKATEIICTBATA, TAKa U HA B3MOXKHOCTHUTE. Upe3 onpenensiHeTo Ha TpU
MPUOPUTETHU 00IaCTU — MPEOAOSIBAHE HA U30CTABAHETO B 00JaCTTa HA MHOBAIIUUTE,
nexkapOoHU3alMsl HAa HKOHOMUKATa U HaMaJIsiBaHE Ha CTPATETUYECKUTE 3aBUCUMOCTH — TOU
coun kbae ChrO3bT U €BpO30HATA TPAOBa Ja ChCPEIOTOYAT YCUIIUATA CH 3a OCUTYpsIBaHE Ha
MPOCTIEPUTET B €IMH OBbP30 MPOMEHSIII] CE CBAT. 3a Jla Ce U3IM0JI3BAT Bh3HUKBAIIIUTE
BB3MOKHOCTH, OT CHIIECTBEHO 3HAUECHUE Ca OPUEHTUPAHUTE KbM OBJEIIETO MOJTUTUKH, TO-
TACHATAa KOOPANHAIUS MEXAY AbpP’KABUTE YICHKU U MOAHOBEHUSAT aKLIEHT BbPXY
uHoBanuuTe. Ypes npeojonsiBaHe Ha CTPYKTYPHUTE YA3BUMOCTH U 3abJI00YaBaHe Ha
eIMHHUS T1a3ap, KaTo ChIIEBPEMEHHO C€ YKPEINBAT CUTYPHOCTTA U OTBOPEHATA
cTpaTernyecka aBTOHOMHOCT Ha EBpomna, Cbro3bT U €BpO30HAaTa MOTaT Ja MPEBbpPHAT
BBHHIITHMS HATUCK B IBUTATEN HA ABITOCPOYHATA YCTOWYMBOCT U TTI00ATHOTO BIUSHUE.
Hapen ¢ ToBa MOOMIM3MpPAaHETO HA YACTHU U MyOJIMYHN MHBECTHUIIMH € OT pPellaBalio
3HaYEHHE 3a CTUMYJIMPAHE HA pacTe)ka Ha MPOU3BOJIUTEIHOCTTA U [TOCTUTaHe Ha L[EIUTE Ha

EC.
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COM(2025) 30 final.
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HMxoHoMuKaTa Ha €BpO30HATa MIPOABIKABA J1a CE J0Ka3Ba KaTo yCTOHYMBA.
VMKOHOMHUYECKHUSAT pacTeX HaIXBhPIU oyakBanuaTa npe3 2025 r. Tezu no-100pu ot
OYaKBAaHUTE PE3YJITATH IbPBOHAYAIHO CE ABJKaXa Ha PSA3KOTO yBEJIMYaBaHE HA U3HOCA
IIpeIy IPEIBUXKAAHOTO YBEIIMYEHNE HA MUTATa, HO ITOKA3aTEIUTE 32 MHBECTULIMUTE B
0o0opy/IBaHE U HEMAaTEePUAIHU aKTUBH ChILO 05Xa O-BUCOKH OT 04aKkBaHOTO. EBpo3oHara e
€lHa OT Hali-OTBOPEHUTE I'0JIEMU UKOHOMUKH B CBETA, I0PAJIU KOETO CE OYaKBa Ja YCETH
HATHUCKA Ha HapaCHAJINTE OIpaHUYCHMS U HAIIPEKEHHE B CBETOBHATA ThproBus. B pesynrar
Ha TOBa BBTPELIHOTO THPCEHE € U CE 0YAKBA /1a OCTAHE OCHOBHUSAT JBUIATEN HA pacTexka,
HOJKpPEIEH OT CTa0MJIeH 1a3ap Ha Tpy/a, 0100psiBaHe Ha PeaTHUTE JOXOAU U KaTo LsI0
OnaronpusaTHH ycinoBus 3a ¢unancupane. [Ipe3 2026 r. nkoHOMUYecKaTa aKTHBHOCT
BEPOSITHO I1I€ OCTaHE OTPAHUYEHA OT 110-0aBHOTO BBHIIIHO ThPCEHE MOPAAHN ThPIOBCKUTE
PECTPUKIIMM U IpOAbJKaBaliaTa riodanHa HecurypHoct. KaTo nsio cnopesn eceHHaTta
nporro3a Ha Komucusra ce ouaksa peannusat bBII B eBpo3onara na Hapache ¢ 1,2 % npe3
2026 r. [lepcieKTUBUTE 3a pacTEX MPOIBIKABAT J1a CE XapaKTEPU3UPAT C BUCOKA CTENEH Ha

HECUT'YPHOCT, KaTO Hpeo6naﬂaBaT PHUCKOBETC OT BJIOIIIABAHC.

Wu¢nanusara B eBpo3oHaTa npoabbkaBa 1a € ymepena. Ot nposierta Ha 2025 r.
uHuanusATa ce Kojedae 0KOJIO paBHMILA, ChOTBETCTBAIIM KaTo 15710 HAa [IEHOBA
crabunmHoct. Obmara uadnamus (XUIIL) 6eme 1,9 % npe3 nexkemspu 2025 1., 10KaTO
6a3ucHata uH(panus (0e3 XxpaHUTe U eHeprusTa) ocTaBa mo-sucoka — 2,3 %. Odakaa ce
0a3MCHUAT IIEHOBH HATHCK J]a OCTaHE OBJIAJITH OT HEOTIaBHAIIIHOTO IMOCKBIIBAHE HA €BPOTO,
3acuIBalaTa ce KOHKYpEHIMs IIpH BHOCA U 3a0aBSHETO Ha pacTexa Ha 3amiature. Berpeku
4e B HAKOM IbPKaBH WICHKH MH(DIIANATA OCTaBa BUCOKA, B TIOCIETHO BpeMe HHQIIAINAITA B
€BPO30HATa M HEHHHUTE MEePCIEKTUBU ce TOoOIMKIXa 10 onpeaenaeHnero Ha EBponeiickara
nentpanHa 60anka (ELIB) 3a nienoBa cradbunnoct. B To3u konTekct EILB cnpst mukbia Ha
NapUYHO CTUMYJIMpaHe, KOMTO 3arno4Ha npes oHu 2024 r. Mexny ronu 2024 r. u 2025 r.
JIMXBEHUSIT MIPOLIEHT MO JAETIO3UTHOTO yJiecHeHHe Oerle HamaeH ¢ o0mio 200 6azucHu
MYHKTA, KaTo crnajHa 10 2 %. B pe3ynTatr Ha ToBa OCHOBHUTE JIMXBEHH MPOLIEHTH B
€BPO30HATA TIOHACTOSIIEM ca OJTM3KH J0 TIOBEYETO OIIEHKH Ha €CTECTBEHUS JIMXBEH
npoieHt. B nepcnektnBa Komucusita nporuosupa, ue obmata nndanus me obvae 2,1 %
npe3 2025 r. u 1,9 % npe3 2026 r. PuckoBere 3a nporuo3ara 3a HHGIIaLKATa ca KaTo 1510
OanaHCcHpaHU, KaTO MOBEYETO M3MEPUTENH Ha JIBJITOCPOUYHUTE HH(IALMOHHN OYaKBaHUS
MPOIbJDKABAT 1a 0BAAT 0KOJI0 2 %, KaTo MO TO3W HAYMH MOJAKPEMSAT CTAOMIN3UPAHETO Ha
uHanuATa 0KoJo 1enTa. ToBa mokassa, ye noautukara Ha ELIb e 6una HanexHa, KaTo e

cTadWIM3Mpaia O4YaKBaHMITA M € HacOUIIa HHQIAusITa OOPaTHO KbM IIEHOBA CTa0UITHOCT.
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[Ipe3 mocnenHuTe TOMMHM c€ HAaOII0JaBaxa 3HAYUTEITHU TI0J0OpEHNs BbB (pHCKaIHATA
MO3UIIMSI Ha eBpo3oHaTa Kato 1s710: oT 2020 . 10 2024 r. cpenHusT nepuuT Hamais oT
7,0 % ot BBII na 3,1 % ot BBII, nokaro crorHoIIeHneTo Ha Abiara keM BBIT nHamans ¢ 10,1
NPOICHTHH MyHKTa, focTuraiiku 88,1 % ot BBII mpe3 2024 r. B Obaenie ¢puckanaurte
NEPCIIEKTUBH COYaT yMEPEHO BIIOIIABaHE, KaTO Ce OYakBa AeUIUTHT Ja HapacHe 10 3,2 %
ot BBII npe3 2025 r. u 3,3 % ot bEBII ipe3 2026 r. B pe3ynrar Ha HapacTBaIUTE Pa3xoIu
3a 0TOpaHa, 3aeIHO C MPOIBIDKABAIINS PACTEK HA Pa3XOAUTE 32 JIMXBU U U3BECTEH
HepocTur Ha npuxoau. CroTHOIIEeHHeTo Ha abiara kbM bBII ce ouakBa a HapacHe 1o

88,8 % ot BBII nipe3 2025 r. u 10 89,8 % ot BBII npe3 2026 r., koeTo oTpasssa 1o-
HeONIaronpusITHATa Pa3iuKa MKy JUXBUTE U PacTeXa U TpalHUTE IbPBUYHU 1e(DULIUTH.
[IpeaBuxna ce prckamHaTa MO3ULKA J]a OCTAHE KATO ISJI0 HEYTpajHa Mpe3 MPOrHO3HUS
nepuoa kakto B EC, Taka 1 B eBpo30HAaTa, MaKap U ChC 3HAYUTEIHH PA3IAYUS MEKITY
IbpkaBuTe wieHku. DuckamHaTa mo3uius ce onpeness oT GUCKaTHUTE IJIaHOBE,
npenopbyanu oT ChBeTa B ChOTBETCTBHE C PaMKaTa 32 MKOHOMUYECKO yIpaBieHHE Ha
Cplo3a, Bb3/€elicTBUETO Ha MexaHn3ma 3a Bb3cTaHOBABaHe U ycroitunBocT (MBY) u npyru
dongose Ha EC u, KbACTO € IPUIIOKUMO, BpEMEHHATa I'bBKaBOCT, pa3pelieHa ChbIrilacCHO
HAI[MOHAJHATA KJIay3a 3a JIeporaius C el 1a ce YICCHH NPEMUHABAHETO KbM MO-BUCOKU

pa3xoju 3a oTOpaHa.
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[TpomsinaTa Ha oO6cTaHOBKaTa B EBpomna no oTHOIIEHNHE HA CUTYPHOCTTA MOJITUKBA KbM
pexo/i KbM 3HAYUTENIHO YBEIMYaBaHEe Ha Pa3XOJIUTE 32 OTOpaHa U CUTYPHOCT B LIEJHS
Cpro3. CbBETHT NOJKPEIN TE3U YCUIMS, KaTo 3a€CTBa HAllMOHAJIHUTE KJIAy3HU 3a
neporanus 3a nepuoga 2025—2028 r. ceriacHo ¢puckanHata pamka Ha EC 3a, 10 MoOMeHTa,
13 nbprkaBU YWICHKH OT €BpO30HATa, KOUTO 0siXa OTIPABUIIM TAaKOBA UCKaHE J0 AEKEMBPHU
2025 r. KomucusTa 1 BBpXOBHUSAT IIPEICTaBUTEN ITyOIMKyBaxa bsia kHura 3a
eBporieiickara oropanuTenna rorosaoct 10 2030 1.4, 3aexno ¢ miana ReArm Europe, koiiTo
IPEJOCTaBs Ha AbP)KAaBUTE WICHKN (PMHAHCOBH JIOCTOBE 32 YKpEIBaHE Ha OTOPAHUTEIIHUTE
CIIOCOOHOCTH M UH(PACTPYKTYypa, BKIOYUTEITHO HHCTPYMEHTA ,,MepKH 3a CUTYPHOCTTA Ha
Espona‘“ (SAFE)?, upes koiito EC I1ie npeocTaBy Ha AbpKaBUTE WICHKH 10 150 Munuapaa
eBpo 1o (opMara Ha 3a€MH B IIOJKPENA HA UHBECTULIMUTE B oTOpaHara. To3u HOB
MHCTPYMEHT O€ MOCPEIHAT ChC CUIIHO ThPCEHE OT CTpaHa Ha AbpKaBUTE YIEHKHU, KOUTO
u3pasuxa UHTepec Ja yyactar. Pazxonure 3a oTOpaHa ocTaBaT HEpaBHOMEPHHU MEKITY
OTJICJTHUTE JbPKABHU U MOHSIKOTa Ca CHJIHO KOHLIEHTPUPAHU B Pa3XOAUTE 3a IIEPCOHAI, a
eBporeiickara OTOpaHUTEIHA IPOMHIILIEHOCT € pparmeHTupana. 1o ce oTHacs 1o
THPCEHETO, 3aBUCUMOCTTA OT CUCTEMH, JOCTaBsIHU OT CTPaHU U3BBbH EBpora, u apiarute
Pa3BOHU LIMKJIM OTpaHHYaBaT €PEKTUBHOCTTA U CLIOCOOHOCTTA 32 OBP30 pa3pacTBaHe Ha
MIPOU3BOJICTBOTO. Y BETMYABAHETO HA €BPOIEHWCKOTO MPOU3BOICTBO, 3aCHIIBAHETO Ha
ChTPYJAHUYECTBOTO MEXKIY AbpKABUTE YWICHKH M HAPaCTBAHETO HA JIeJIa HA BOGHHUTE CTOKH,
IPOEKTHPaHU U Ipou3BesieHu B EBpomna, 11e 3ucKkBaT nmpeoosiBaHe Ha ChIIECTBYBAIIUTE
OTpaHWYEHUS U MO-HATATHIIHO UHTETPUpPAHE Ha Ma3apa Ha OTOPAHUTEIIHO 00OpY/IBaHE.
HNHCTpYyMEHTBT MOKeE Ja OCUTYPH KPATKOCPOYHH JI0 CPETHOCPOUHU MAKPOUKOHOMUYECKH
CTUMYJIH, TIPH YCJIOBHE Y€ OOIIECTBEHUTE MOPHUKU U3IOJI3BAT EBPONEHCKUS TPOMUIILIIEH
KaIaluTeT, a TOJEMUST My MOTEHIIUAJI 32 MHOBAIMH Ch3/1aBa Bb3MOXKHOCT 32 ABJITOCPOYHU

eq)eKTI/I Ha MpOU3BOAUTCIHOCTTA, 0co0eHO aKo € OopraHu3npaH CbBMCCTHO.

5

ChBMecTHA Os1a KHMTa 3a eBpoIneiickara oroOpanuTenHa roroBHocT 70 2030 r.
COM(2025) 122 final.
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OO6mara ¢guckamHa MO3UIIKs B €BPO30HATA NMPOAbIKaBa Aa ObJe MOJI0KeHA Ha HATHUCK,
KaTo OFOJDKETHHUTE JCPUIIMTH U PABHMILATA HA JIBJITA BCE OIIE Ca HaJl ChOTHOIICHUATA
OTIIPE/M MMAHACMHAITA B HAKOJIKO JIbP)KaBH WICHKH U HE CE OYaKBa Jia HaMaJIesT B OJIM3KUTE
roauau. Cria3BaHeTo Ha (PUCKATHUTE IUIAaHOBE, Ipernopbyanu oT ChBeTa 3a 3ama3BaHe Ha
YCTOMYMBOCTTA Ha 0OCITY>KBAaHETO Ha JbJITa, IIle TPSAOBA J1a BPBH PhKa 3a pbKa C JONMyCKaHE
Ha HATHCK BBPXY Pa3XOAMTE, IPOU3THYAIL OT HEOOXOUMOCTTA J1a OBJIAT OJ00PCHH
OTOpPaHHUTEITHUTE CITIOCOOHOCTH, YKPEIBaHE Ha KOHKYPEHTOCIIOCOOHOCTTA, BKITFOUUTEITHO
Ype3 MoAKpena Ha HHOBAIIMKUTE, M YBEIMYaBaHE HA HHBECTULIMUTE TI0 CTPATEIHUSCKU
MPHOPHUTETH, BKIIOYUTEIHO B KPUTHYHH CITOCOOHOCTH ¥ MH(PPACTPYKTYpPa, KaKTO H 3a
OIO/DKETHUTE Pa3X0Jiv, CBbP3aHH C BCE MO-YECTUTE CHOUTHS, CHITPOBOXK AN H3MEHECHHETO
Ha KJIMMaTa 1 BJIOIIABAaHETO Ha ChCTOSIHMETO Ha OKOJIHATA Cpejia, 3aryOuTe OT KOUTO B
pennIa AbpKABU ¢a YaCTHO 3aCTPAXOBAHHM CaMO B OIpaHUYCHA CTCICH. Te3u 3HAYUTEITHN 1
KOHKYPHPAIIIX CE HY>KJH OT Pa3Xo/Iu IlIe U3UCKBAT IMOCTEIICHHO MpepasriiexkI1aHe Ha
NPUOPUTETUTE HA YOJIMYHUTE Pa3XoH, IPEANPUEMaHe Ha MEPKH 32 OTpaHUYaBaHe Ha
HApaCTBAHETO HA Pa3XOMTE, CBbP3aHU ChC 3aCTapSIBAHETO Ha HACEICHHUETO, MOA00pSIBaHEe
Ha KaueCTBOTO Ha Pa3XOJHUTE MPOrPaMU U MPOYYBAHE HA Bb3MOKHOCTUTE 32
MOOMIM3UPaHE Ha JOIMBJIHUTEIHA puXxoau. HamalisBaHeTo Ha pa3IMKUTE B IAHBYHOTO
oOJjiaraHe 4pe3 moo0psBaHe Ha CIIa3BaHETO Ha JIAHBYHOTO 3aKOHOAATEJICTBO, BKIIIOUHNTEITHO
ype3 nu(poBU3aIMS, CIPABIHETO ¢ U30ATBAHETO HA TAHBIM U OTKJIOHEHUETO OT JaHBYHO
oOsarane u OopOaTa ¢ arpeCMBHOTO JaHBYHO IUIAHUPAHE MPOABDKABAT Ja ObJaT BaXKHH, 3a
Jla e TapaHTUPAT CIPABEIINBU U €PUKACHHU JTaHBYHU CUCTEMH. PasiupsBaHeTo Ha
JlaHbYHATA OCHOBA M MPEMHHABAHETO KbM JIAHBIM, KOUTO Ca IT0-MaJIKO BPEIHH 3a PAaCTEeKa,
KaTo CBHIIEBPEMEHHO C€ yBEIMYaBaT CTUMYJIHTE 3a paboTa U JaHBYHUTE CTPATETUH Ce
MPUBEXKIAT B CHOTBETCTBHE C MO-ITUPOKUTE IIENIM Ha MOJIUTHUKATA, OM OKa3alo MOAKperna 3a
cTabunmHuTe MyonuYHu (PUHAHCU U YCTOMUMBHUA pacTex. Pazxoaure Guxa MOTu J1a cTaHat
MHOTO MO-e()eKTUBHU U HACOUCHU KbM MPUOPUTETUTE HA MOJUTUKATA YPE3 33IBIO0UEHO
U3IOJI3BaHE Ha MPETJIeN Ha Pa3X0AUTe, aHAIIN3 HA Pa3XOAUTE U MOJI3UTE U UHCTPYMEHTH 32
OroKeTUpaHe Bb3 OCHOBA Ha M3IMIBJIHEHHETO. [To-crennanHo mo-ummpoKoTo U3MO0I3BaHe Ha
YaCcTHO 3aCTpaxoBaHe 3a 3aryOu, CBbp3aHH ¢ KIIUMaTa, OM MOTJIO J1a OCUTYPH JOMBJIHUTEIHO
duckamHo mpoctpanctBo. [Ipe3 2025 r. B mpaBuiiata OTHOCHO MEXIWHHUS TIPETJie]] Ha
nonuTUKara Ha commpkaBane Ha EC 0Gsxa chIo Taka U3THKHATH KAaTO CTPATETHYECKH
npuopuretu Ha EC peauia obnactu (0TOpaHa U CUTYPHOCT, KOHKYPEHTOCIIOCOOHOCT U
nexkapOoHU3alMsl, CHEPTHEH MPEXO/I, )KIIUIIA Ha JOCTHITHY 1IEHU, MEPKH, CBP3aHU C
BOJ/IaTa, ¥ MPEAN3BUKATEIICTBA, MIPE]l KOUTO Ca U3MPABCHH U3TOYHUTE TPAHUYHH PETHOHHU).
[TpenporpamupaHeTo Ha ONEPATUBHUTE MIPOTPAMU U MOOMIM3UPAHETO HA HATUYHUTE
pecypcH 1e 1aje Bb3MOKHOCT 32 TOMBbIHUTEIIHA MHBECTHIINH B Te3u obnactu. U Hakpas,
no100psiBaHeTo Ha e()eKTUBHOCTTA HA MyOIMYHUTE HHBECTUIIUN Ype3 CTAOMITHO
CPEIHOCPOUYHO U JBITOCPOYHO IJIaHUpaHe, €PeKTUBHATA KOOPIUHAIUS MEXY Pa3IHUHUTE
o0JacT Ha MOMUTHKATA M PABHUIIA HA YIIPaBJICHHUE, CTPOTaTa OlleHKa Ha IPOEKTUTE U
MOJIE3HUTE B3aUMOJACHCTBHS C YACTHOTO (PMHAHCUpPAHE OMXa JOMPUHECTH 3HAUUTETHO 32
M10-BHCOKAa ITPOU3BOJUTENHOCT U (PUCKaTHA YCTOWYMBOCT.
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[TazapbT Ha TpyAa B €BpO30HATA MPOABIIKABA J1a € CTAOMIICH BBIIPEKU HEJIOCTUTa Ha
paboTHa pbKa, KOMTO HamalsiBa, HO OCTaBa 3HauuTeNeH. be3spaboTunara ce qo0nMkaBa 10
PEKOPHO HUCKU paBHUILA — 6,4 % B cpenara Ha 2025 r. PacTexxbT Ha 3a€TOCTTA CE
3a0aBy, HO MPOABIKABA J1a ObJE MOJKPEISIH OT HApaCTBAI[OTO YYacTHE Ha Ma3apa Ha TpyJa
U MuUrpanusaTa ot crpai u3BbH EC. B HIKOIKO AbpkaBU WIEHKH HETHATA MUTPALIUS €
OCHOBHHUAT (haKkTOp, AOMPHHACAIL 32 pacTexa Ha 3aeroctTa ot 2021 r. Hacam.
VYnpasisiBaHata 3aKOHHA MUTPALMs CIIOMOTHA 32 00JIeKUaBaHe Ha HEJJOCTUTa Ha paboTHA
pbKa B KOHKPETHH OTPACIIM ¥ 32 KOMIIEHCUPaHe Ha AeMorpadckure TpyaHocTH. B chinoro
BpeMe MPOJIbJKABAT /1a ChIIECTBYBAT 3HAUUTEITHU PA3IUUMsI MEXKAY TPYIH OT HACEICHHUETO.
Uzrnenute 3a 2026 1. coyaT npoabibKaBaiio 3a0aBsHe Ha pacTeka Ha 3a€TOCTTa U
pobJKaBallla HUCKa 6e3padoTHlla, HO € TpallHU pa3Indus MEKIY AbpKABUTE YWICHKHU U
pernonute. 3aCUIICHUTE THPTOBCKH OTPAHUYCHUS M MTPOABIKABAIlaTa HECUTYPHOCT Orxa
MOTJIH J1a OKa)KaT HATHCK BbPXY pacTexka, a 0OTTaM U BbPXY 3a€TOCTTa KaKTO 4Ype3
yBeJIMYaBaHE Ha MUTATa BbPXY M3HOCA, TaKa U Ype3 MOBUIIIABAHE HA HECUTYPHOCTTA B
CBETOBEH Maiad. PbCThT Ha HOMUHAIHUTE 3aIlIaTH ce 3a0aBs ciie]l Iepruo Ha Obp3
pacrex. 'oAMIIHUAT MpUpaAcT Ha KOMIIEHCAIIMATA HAa HAETO JIUIle B €Bpo3oHara € 3,9 % mpe3
nppBaTa nojioBuHa Ha 2025 r. cupsimo cpenHo 4,5 % npe3 2024 r. [Ipensun HamansBamara
uH(IanMs pealHuTe 3ariaTtu HapacHaxa ¢ 1,7 % npes mbpBata nmoioBuHa Ha 2025 r., a KbM
cpenara Ha 2025 r. moKymnaTeIHaTa ClIOCOOHOCT Ha 3ariaTuTe ce Oelle Bb3CTaHOBUIIA J10
paBHumiara ot 2019 r. B eBpo3oHara Karo 115u10. B nepcnexTuBa ce oyakBa pacTexbT Ha

AOTOBOPCHUTE 3aIlJIaTU MMOCTCIICHHO [a ITPOABJIKU [1a CC 3a0aBs.
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HenoctursTt Ha paboTHA pbKa U YMEHHUS, ChUETaH C JeMorpadckusi HaTUCK, MPOIbJKaBa Aa
MOCTaBs TOJIEMH MTPEIU3BUKATEIICTBA MPE MHOTO €BPONEHCKH CEKTOPH ¥ NKOHOMHKATa
Karto 1su10. JluHamukaTa Ha raszapa Ha TpyJa ce OIpeelis U OT TeKYIIHs IPEX0 KbM
1ndpoBsa (B CbOTBETCTBHE € MOJUTHYECKaTa porpama ,,Iludposo aecerunerne’“®) n
nexkapOOHU3MpaHa HKOHOMHKA, KOMTO Ch3/1aBa HOBU Bb3MOKHOCTH, KaTO HYKIUTE Ha
naszapa Ha TpyJAa ce IPOMEHST 110 OTHOIICHUE Ha OIPEICIIEHU BHIOBE YMEHUS U pabOTHU
MmecTa. [loaroroBkara Ha paOOTHULIMTE 32 Ta3u MPOMsIHA U3UCKBA MOCTOSTHHU YCUIIUS 32
MOBHIIABaHE HAa KBATM(UKAIUATA U MPEKBATU(DUKALUS, TIOJAKPEIICHN OT MO-TSCHO
chIJIacyBaHe MEX]y MOJIUTUKHUTE 3a Ma3apa Ha Tpy/a, IpeJoCTaBIHEeTO Ha 00pa3oBaHuE U
o0yueHue u TbpceHute ymeHusi. OCBEH TOBa MO-YCIEIIHOTO MPUI00MBaHE HA OCHOBHU
YMEHHS Ollle OT paHHa Bb3PAcT CIIOMara Jia ce 1mojoXaT OCHOBHUTE 3a pa3BUTHE Ha
ymenusita. [IpeosonsiBaneTo Ha roJeMUTe pETMOHATIHY Pa3IniyKs B yMEHUSATA U B
CIIOCOOHOCTHUTE Ha YOBEUIKUSA KanuTai 1e ObJe OT 1moi3a 3a pabOTHULIUTE U L€ YKPEru
enuHHUs masap. [loctaBsHETO Ha O-CHIIEH aKIEHT BbPXY 00pa30BaHUETO U OOYUECHUETO B
obnacrra Ha HTUM (Hayka, TEeXHOJIOTHH, MHKEHEPCTBO U MaTeMaTHKa) — 00JacTu, B
KOHTO CBIIECTBYBA HEJOCTHT — KaTO CHIIEBPEMEHHO ce€ BOAM O0pOa ChC CTEPEOTHIINTE,
CBBP3aHH C I10JI1a, CHIIO € OT OCHOBHO 3HAYEHHE 3a MOAIbPKaHE Ha
KOHKYPEHTOCIIOCOOHOCTTa, TOTOBHOCTTA U TEXHOJIOTMYHOTO JIMJEPCTBO. 3aCHIIBAHETO HA
CTUMYJIHUTE 32 paboTa Ype3 U3MECTBaHe Ha JaHbUYHATA TEKECT OT TPYAa, BKIIIOUUTEITHO Ype3
1eJIeHaco4YeHu peOpMH Ha TaHBUYHUTE U OCUTYPUTEIHUTE CUCTEMH, KAaKTO U
no100psIBaHETO Ha yCIOBUATA HA TPY B HIKOW CEKTOPH 1€ MOAIOMOTHAT YY4aCTHETO Ha
nasapa Ha TpyJa U 3a€TOCTTa. YJIECHSBAHETO Ha MHTErpalysaTa Ha [1a3apa Ha TpyJa Ha Io-
cna0o MpeAcTaBeHUuTe TPYNH (BKIFOUUTEIHO JKE€HH, MO-MJIa iU U MO-Bh3PACTHU PAaOOTHHIIN,
HUCKOKBAJIM(UIIMPAHH PAOOTHUIIM, MUTPAHTH, POMHU M XOpa C YBPEKIAHHUS), KOUTO CE
pa3ianyaBaTr B 3aBUCUMOCT OT CIeIM(UUHUS 32 BCAKA IbPKABA KOHTEKCT, JOMBIHUTEIHO 1€
3aCHJIM TIpeJIaraHeTo Ha paboTHA phKa U IPUOOMIABAHETO. YYAaCTHETO U MPOIb(TIBAHETO
Ha MIIAJIUTE X0pa B paMKHUTE Ha pabOTHATa CHJIa € OT OCHOBHO 3HAUEHUE 32 YCTONUNBUS
npocnepureT Ha Cbro3a. EqHOBpeMeHHO ¢ TOBa HaMalsIBAaHETO Ha O€JHOCTTA, CBIIO U Cpel
Jieriata, 1 OKa3BaHEeTO Ha MOJKpeIa 3a yA3BUMUTE JJOMAaKUHCTBA Ype3 MOIXOAAIH U
YCTOMYMBHU CUCTEMH 3a COLIMAIHA 3aKpHJIa U IproOIIaBaHe, BKIIOYUTEIHO 0100psSBaHETO
Ha JIOCTHIIA JI0 YCIYTHU 3a MoJIaraHe Ha TPYKM U Ha TpeJIaraHeTo Ha IOCTHITHU KHUIIUIIA Ha
MPUEMJIUBY LIEHHU, KAKTO U TIOJIIOMAaraHeTo Ha MPEXOoUTe Ha Ma3apa Ha TpyJa, ca oT
KJIIOYOBO 3HaYEHHE 3a COLMAITHOTO cOnmkaBaHe. Ch3/1aBaHETO HAa KaueCTBEHH pabOTHU
MecTa U MPEXO0/IU, KaKTO ¥ FapaHTHPAHETO Ha €(PEKTUBHOTO y4acTHE HA COLUATHUTE
NMapTHHOPU B U3TOTBSHETO HA MOJTUTUKHUTE U YKPETIBAHETO HA COIMATHUS AUAJIOT
IpoAbJKABAT J1a ObJaT OT CHLIECTBEHO 3HAYCHHE 3a MOAAbPKaHe Ha
KOHKYPEHTOCIIOCOOHOCTTA ¥ YCTOHYMBOCTTA HAa €BPO30HATA HA CTPYKTYPHU IPOMEHHU.
Munnuarusure B paMkute Ha Chio3a Ha yMeHHsTa’ U IBTHATA KapTa 3a KAYeCTBEHU
paboTHH MecTad I11e CIOMOTHAT 3a CTUMYJIMPAHE HA TE3H YCUITHSL.

[Tonutraeckara nporpama ,,[ludposo necerunerue (ITTILLJL) mpenocrass cnonenexa,
MpaBHO 0OBBP3BaIlla paMKa 3a yIpaBleHUE, KOSTO J1a HalpaBlsiBa IudpoBara
tpanchopmarus Ha EC mo 2030 1. B Hes ce onpeaenst oomum nenu u 3anauu Ha EC, kouto ca
MPU3HATH KaTO OCHOBEH (haKTOP 32 KOHKYPEHTOCIIOCOOHOCTTA, YCTOMYHBOCTTA H
TCXHOJIOTUYHUSA CYBepeHI/ITeT Ha EBpona.

COM(2025) 90 final.
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(11) TIIpeomonsiBaHETO HA CTPYKTYPHHUTE CIIA0OCTH € OT PEIIaBalio 3HAYCHHUE 32 OTKJIFOYBAHETO
Ha MO-CUJIEH U MT0-YCTONYMB MKOHOMHYECKH pacTex B Chr03a U €BPO30HATA U 3a
MOBUIIIAaBaHE HA KOHKYPEHTOCIIOCOOHOCTTA M YCTOMYMBOCTTA KaTo 1s10. [loTeHumnansT 3a
pactexx Ha EC e Bp3MpenarcTBad OT OBUIIABAHETO HA IPOU3BOJAUTEIHOCTTA, KOETO J0
roJisiMa CTENEH € OTPAaHUYEHO /10 CPETHOTEXHOJIOTUYHOTO IMPOU3BOJCTBO U
HUCKOKBanuuuupanure yciayry, nokato B CAILl ce Habnto1aBa mo-3Ha4UTEITHO Pa3BUTHE
BbB BUCOKOKBaIU(UIIMpaHu, THOBaTUBHU cekTopu kato UT ycinyrure. YkpenBanero Ha
€BPOIEHCKUS KalaluTeT 32 MHOBALIMU U KOHKYPEHTOCIIOCOOHOCT B CBETOBEH Maiad
M3MCKBa MOOWIM3HpaHE Ha HAJTMYHUTE pecypcu BbB Bcuuku pernonu Ha EC u npeBpbliaHe
Ha CHJIHATa My Hay4yHOM3CIIe[loBaTesIcKa 6a3a B poiaBaeMu TEXHOJIOTMH U IpoAyKTU. ToBa
M3KCKBA MMO-TOJIEMU WHBECTUIIMH B HAyYHOHU3CIIEA0BaTeNIcKa U pa3BoitHa aeHoct (HUP/I)
3HAHUS, IO-CUJTHHA BPB3KU MEXKAYy HAYYHHUTE U3CIEABAHMS U IPOMHUIIUIEHOCTTA, IO-MaliaOHu
€KOCHCTEeMH 3a MHOBAIUM, HaJIM4YKMe HAa OpUEHTHpaHa KbM ObaemeTo ctparerus Ha EC 3a
MpUBJIMYAHE HA TAJAHTU U TapaHTHUpaHe Ha pacTexa Ha efHa Jo0pe pa3BUTa MPOMHUIILICHOCT
Ha KpbhroBaTa MKOHOMHMKA. 3a Ta3H LieJl €JMHHATa NaTEHTHA CUCTEMA IIPE/ICTABIIABA KIOUOB
MHCTPYMEHT 3a YKpPENBaHe Ha MHoBauuTe. Ycnopeado ¢ tosa InvestEU®? mobunmsupa
rojemMu 00emMu MmyOJIMYHU U YACTHU WHBECTHUINH, BKIIIOUUTEIHO B Pa3pabOTBAHETO U
BHEJPSBAHETO Ha MHOBAIMY, a TUIaT(opmara 3a CTpaTeruuecku TeXHOJIoruu 3a EBpona
(STEP)!® npencrapisBa BaxKHO CPEACTBO 3a HACOUBAHE HA PECYPCH KbM CTPATETHUECKH
TEXHOJOTUH. Bblpeku HeoTJaBHAIIHUTE TTOI0OPEHHS eKOCHCTeMaTa 3a pPUCKOB KaluTal B
EC ocraBa ¢hparmeHTHpana U HEAOCTAThYHO KAMUTAIU3UPaHa, 0COOCHO 0 OTHOLICHHE Ha
WHBECTUILIMUTE B pa3pacTBallM c€ NMPeAnpUsATUs. Pa3iupsBaHETO HA YACTHUS ABJITOCPOYEH
PHUCKOB KaluTal, BKJIOYUTEIHO Ype3 HAIPEAbK KbM ChIO3 Ha CIIECTSIBAHUATA U
WHBECTHUIIMHUTE U YCTONYMBA MOJKpeNa upe3 MyOIMuHN TOTUTHKY, CHIIO0 € BAXKHO 32
yBeJIMuaBaHe Ha nHoBauuure U noanomarane Ha HUPJI na esponericko pasuuiie. Tosa
M3HMCKBa ChLIO MEPKH 3a yliecHsaBaHe Ha nocTbna Ha MCII o kanuTanoBuTe u
MHOBALlMOHHUTE MPEXH, ThI KaTO T€ MPEICTABISABAT 3HAYUTENICH [T OT MPOU3BOJCTBEHATA
CTPYKTypa Ha eBpo30oHaTa. PacTeXbT M KOHKypeHTocrocoOHocTTa Ha EBpoma ca
BB3MIPEMATCTBAHU U OT CTPYKTYPHO MO-BUCOKUTE Pa3xo/iu 3a eHeprus. [lnanst 3a nelicteue
3a eHeprus Ha JOCTHIIHU LIEHU UMa 3 1IeJ1 J]a TOHM>KH LIEHUTE Ha EHEeprusita u
JOMBJIHUTEITHO J1a HaMaJIi 3aBUCUMOCTTA OT U3KomaeMu ropusa. OT ChILIECTBEHO 3HAUECHHE
3a Ta3 1eJ ca 3aBbPIIBAHETO Ha €HEPTUMHUSA ChI03, eNeKTpudUKausITa, eHepruitHaTa
e(eKTUBHOCT, YCKOPEHOTO BHEPSBAHE HA €HEPTHs OT Bh30OHOBIEMH U3TOUHHUIIM U YHUCTA
EHEeprusi, MOJOOPEHUST KalaluTeT Ha MpeKaTa, BKIFOUYUTEIIHO TPAHCTPAHHYHUTE
MEXIyCUCTEeMHHU BPB3KH U €()eKTUBHOTO M3IMOI3BaHE Ha CHIIIECTBYBAIIUTE TAKUBA,
nH(ppaCcTpyKTypaTa Ha MHTEIUTEHTHUTE MPEKH U MO-TOIsIMaTa '’bBKABOCT HAa EHEpTrUitHaTa
cucrema.

? OB L 107 26.3.2021 r., ctp. 30, ELI: http://data.europa.eu/eli/reg/2021/523/0j.
10 OB L, 2024/795, 29.2.2024 r., ELI: http://data.europa.eu/eli/reg/2024/795/0j.
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Jobpe dhyHKIHOHUpAITUTE Ma3apu Ha CTOKH, TPYA U 100pe GyHKIHMOHUpAIUTe GUHAHCOBU
ma3apy ca OT ChIIECTBEHO 3HAYCHHE 32 HHBECTUIIMUTE, YCTONYMBOCTTA U
POU3BOIUTETHOCTTa. MOOHIN3MPAHETO HA PECYPCH 3a CEKTOPUTE C BUCOK MOTEHIHAT 32
pacTexX Ha IPOU3BOAUTEIHOCTTA U3UCKBA IIPEMAXBAHETO HA IIPEUKUTE TIPEL
npepasnpeesICHUEeTO Ha KanuTana u Tpy/la, BKIOUUTETHO 32 yJIECHsIBaHE Ha CTapTHPAIIUTE
U pa3pacTBalIUTE ce MPeanpUuiTus. Brrpeku roieMus cu mpuHOC 3a 01arochbCTOSIHUETO U
commkaBaHeto Ha EBpomna, efMHHUAT na3ap NpoabKaBa J1a Obae He3aBbpIIeH — 0CO0EHO
B 00JIaCTTa Ha yCIIyTUTe, UPPOBUTE TEXHOJIOTHH U €HEPTreTHKATa — MOPaId BbTPEIIHH
MPEUYKU, PETYIATOPHU PA3IUUHsL, CJIOXKHH MPOLETypU U TPOMYCKH B TPAHCIIOHUPAHETO.
ITpe3 maii 2025 r. KoMucusaTa crapTipa HOBA CTpaTerus 3a eAMHHUs nasap'!l, kosaro e
ObJle IoJKpeneHa OT NpeAcTosIIaTa 'bTHA KapTa 3a eAMHHUA nazap 1o 2028 r., ¢ uen na ce
HaMaJIAT IPEYKUTE, J]a C€ TPEAOTBPATAT HOBH MPEUKU, KAKTO U €IUHHHAT Ta3ap /a ce
npHBeZe B ChOTBETCTBUE ChC CTpaTernueckute nuenu Ha Espona. Hapen ¢ equnnms nasap,
HaChpYaBaHETO Ha OJaronpusaTHa OM3HEC Cpe/ia C aKLEHT BbPXY OMPOCTIBAHETO,
HaMaJIIBaHETO Ha aJIMUHUCTPAaTUBHATA TEKECT U YKPEIIBAHETO HA YIIPaBJICHUETO HA
MOJIMTUKUTE B 00JIaCTTa Ha MPOU3BOAUTEIHOCTTA YPE3 MO-CHIIHY HAI[MOHAIHU ChBETH IO
MPOU3BOJUTEIIHOCTTAa OM MOTJIO J]a CIIOMOTHE 32 MOBUIIIaBaHE HA MPOU3BOAUTEIHOCTTA BHB
BCUYKU JAbp>KaBH WwieHKH. OCBEH TOBA B CETAIlIHUTE YCIOBHS Ha TEOMKOHOMHYECKA
Pa3noKbCaHOCT HAChPYABAHETO HA CUJTHH THPTOBCKU M (PMHAHCOBU OTHOIICHUS C
€MHOMUCIIEIY TapTHROPH CHIO0 OM MOTJIO 1a CTUMYJIMpa YCTOWUUBUS PacTeX U
uHBecTUIMHUTE. OCHIIECTBIBAHETO HA CTPYKTYPHH PePOPMH, BKIIOUUTEITHO HA TTOCOUYCHUTE
B CPETHOCPOUHUTE (PUCKATHO-CTPYKTYPHHU TUIAHOBE U MOAKPEISTHUTE OT (POHAOBE Ha
Croro3a, Harpumep MBY u apyru ¢ponnose Ha EC, criomara 3a moBuiiaBaHe Ha
KOHKYPEHTOCIIOCOOHOCTTA Ha AbP)KABUTE WICHKH Upe3 IpeMaxBaHe Ha MPEUKUTE TPe]
WHBECTHUIMHTE, T0I00psiBaHe Ha OM3HEC cpeqaTa U MOBUIIABaHEe Ha MKOHOMUYecKaTa

CTaOWIIHOCT.
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EC renepupa n300uiHu criecTsiBaHus, 3a 1a (GMHAHCUPA UHBECTULIMUTE U CTPATETMUECKUTE
cu npuopureTd. EBpo3oHaTa € HEeTeH J0CTaBYMK Ha KalluTall 3a OCTaHajaTa 4acT OT CBeTa
BCJIEJICTBHE Ha ITOCTOSIHEH 3HAYUTEJIEH M3JIMLIBK 10 TEKYLATa M CMETKa, I0KaTO HyXIUTe
OT MHBECTHUIIMHU BHB BHTPEIICH IUIaH, BKIIFOUUTEIHO B oOactta Ha HUP/, uncrara eneprus,
aIalITUPAHETO KbM M3MEHEHHETO Ha KJIMMaTa U IudpoBara HHPpPaCTpyKTypa, OTOpaHara u
KOCMHUYECKOTO IPOCTPAHCTBO, OCTAaBAT 3HAYUTENHU. CHIO3BT Ha CIIECTABAHUATA U
vHBeCTUIMUTE!? MMa 32 €1 1a T000pY NPUTOKA HA BHTPEIIHHU CIIECTIBAHUS KbM
BBTPEIIHNUTE HHBECTULIMY, KAKTO U J]a YBEJIMYM JOCThIIA HA €BPONEHCKUTE IPYKECTBA J10
(duHaHCUpaHe, B ChOTBETCTBUE C LIEJIUTE 3a 3a]IbJIO0OYEH U 100pe (PyHKIIMOHHUPAILl €AUHEH
nazap. Toii chIIO Taka MMa 3a 1€ J1a IPeI0CTaBU Ha rPaXk[aHUTE IOBEYE Bb3MOXKHOCTH /12
HOBHIIAT 0JIATOCHCTOSHUETO CH Ype3 MHBECTHPAHE Ha KAIIUTAJIOBUTE Na3apy, KaTo 10 TO3U
HAYMH ce MOOMIIM3UPAT CeCTsABaHUATA. ToBa O3HAYaBa 3aCHJIBaHE HA yYaCTHETO Ha
MHBECTUTOPHUTE Ha IpeOHO M (prHAaHCOBaTa rPaMOTHOCT, MOOMIM3UpPAHE HA TOJIEMUS HA0OP
OT aKTUBH Ha UHCTUTYLIMOHAJIHUTE NHBECTUTOPH B EBpomna u pasmupsiBane Ha
BBH3MOKHOCTHUTE 33 (PMHAHCHPAHE U3BBH OAHKOBHUS CEKTOP 32 BCHUKH MPEIIPUSATHS,
BKJIIOYMTEIIHO 3a [TOJINIOMAarale Ha CTapTHpAIlY U pa3pacTBally ce npeanpusrus. Toi
HaJlara ChII0 IPe0/I0JIIBaHEe Ha Pa3IOKbCAHOCTTA HAa KAaIUTAJIOBUTE 11a3apH, Ch3/1aBaHE Ha
YCJIOBHS 33 TPAHCTPAaHUYHM HKOHOMHH OT MaIiada v HaMaJsiBaHe Ha aJMUHUCTPAaTUBHATA
TEXECT upe3 Mo-e()eKTUBEH HA30p B paMKUTE HA €IMHHUA [1a3ap U OrpaHUYaBaHe Ha
CBPBXPETyJIMPAHETO B HAllMOHAJIEH MaIad. Ta3u nporpama ce OCHOBaBa Ha TPAEH HalpeIbK
KaKTO 10 OTHOLIEHHE Ha ChI03a HA KAIIUTAJIOBUTE I1a3apH, TaKa U [0 OTHOLLIEHHUE Ha
OankoBus cbt03. Upes 3a1bp1004aBaHe HA KAaIMTAJIOBUTE Ma3apy HHBECTUTOPUTE HA APEeOHO
¥ HHCTUTYIIMOHAIHUTE WHBECTUTOPH, BKIIFOYUTEITHO MPO(PECHOHATHUTE U TUYHUTE
MEHCUOHHHU CXEMH, OMXa MOIJIM Jia MoIydar JOCTHI 10 MO-pa3Ho00pa3HU NHBECTUIIMOHHU
BBH3MOKHOCTH, KOETO OM TO3BOJIMIIO Ha FPa)kIaHUTE Ja yBeIUdaT 01arochbCTOSHUETO CU U
Ja ObJIaT HACOUYEHM CPEJICTBA KbM €BPONEHCKUTE MPEANPUITUS U HHPPACTPYKTYpa.
ChI11€BpeMEHHO 3aBBPIIBAHETO Ha OAHKOBUS ChIO3 UPE3 OCHIIECTBABAHE HA HANPEIBK MO
BCUYKHU HE3aBBPILIECHU HETOBU €JIEMEHTH B CbOTBETCTBHE C U3sIBIIEHHETO Ha EBporpynara ot
1oHU 2022 T. ¥ pa3BUTHETO Ha KOHKYPEHTOCIIOCOOHU U A00pe (PyHKIMOHUpAIIN OaHKOBU
CEKTOpH OMxXa AOMPHUHECIH 3a O-UHTETPUPAHO, CTAOMIIHO U e(hUKacHO (PUHAHCOBO
MOCPEAHUYECTBO BbB BCUUKH IbPKaBU WIEHKHU, KaTO [0 TO3M HAUMH C€ HamaJlsiBa
Pa3NoOKbCAHOCTTA U C€ YKPENBa YCTOMYMBOCTTA Ha (rHaHCOBaTa cucteMa. MHumuarusu Ha
J'bp>KaBUTE WIEHKH KaTto EBponeiickara 1abopaTopus 3a KOHKYPEHTOCIOCOOHOCT ChIIIO
Morar Jia CIOMOTHAT 3a M0-HaTaThIIEH U 10-0bp3 HaNpeabK KbM H3TPaKIaHETO Ha Chl03a
Ha CIIECTSBAHUATA U MHBECTULIMUTE. B3eTu 3ae1Ho, Te31 peopMH 1€ MO3BOJIAT HA
eBpo3oHara 1 Ha Chro3a KaTo I5U10 Ja HacoyaT M300UIIETO OT CIIECTSIBaHUS KbM
MPOAYKTUBHU MHBECTULIMU HAa HAlIMOHAJIHO HUBO U J1a IPEBbpPHAT TE3H CIIECTSABAHUS B
JBUTATEN Ha KOHKYPEHTOCIIOCOOHOCTTA, MHOBAIIUUTE U CUTYPHOCTTA.
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EBpoTo urpae BaykHa poJisi KaTo perioHajIHa BTyTa, IIMPOKO U3IOJI3BaHa 3a (pakTypupaHe
OT ChCETHUTE MKOHOMHKH, M KaTO Pe3epBHA BaJyTa, KaTo 110 TO3HM HAYMH CITy’KH KaToO
MaKpOMKOHOMHYECKA OIIOpa 3a CTAOMIIHOCTTA Ha MO-IIMPOKUS eBpoIelcKu peruoH. To ce
U3I10J13Ba IIUPOKO M OT EBPONEHCKUTE M3HOCUTENN U BHOCUTEINN B CIICJIIKUTE MM C
ocTaHanaTa 4acT Ha cBeTa. ChIEBpEMEHHO MEXTyHapoAHATa TapuyHa U (puHaHCOBA
crcTeMa IpeMrHaBa Ipe3 AbJIOOKa MPOMsHa, Oessi3aHa OT TeONOIMTUYECKU ChTPECEHUs,
HapacTBallla MHOTOIIOIIOCHOCT ¥ OBbpP3U TEXHOJIOTHYHU HHOBAIIHH.
WMHCTpYMEHTATU3UPAHETO U 3aIJIaXUTe OT HHCTPYMEHTATU3UPaHe Ha UKOHOMHYECKUTE U
(rHAaHCOBUTE B3aMMO3aBHCUMOCTH OTKPOHXa YSI3BUMOCTUTE BbB (priHAHCOBATA
cTpaTeruuecka aBTOHOMHOCT Ha Cblo3a 1 Ha eBpo3oHara. [1o-1mupokoTo u3non3BaHe Ha
€BpPOTO B MEXKIYHapoJeH Malad Ou JOIpPHUHECIIO 3a cTpaTernyeckara aBTOHOMHOCT Ha EC,
OM MOHMXIJIIO Pa3XoauTe 3a (PMHAHCHPaHE U O HAMAJINJIO BATyTHUTE €KCIIO3UIIMH Ha
Jpy’KecTBaTa, Makap Ja Iperosara MoTeHIMAIHN HOBH OTTOBOPHOCTH 32 TIOAIbp)KaHe Ha
MEXIyHapoaHaTa MakpoduHaHcoBaTa cTabMIHOCT. B TO31 KOHTEKCT pa3pabOTBaHETO
prEeMaHeTo Ha IU(POBO €BpO, HAPE C YCUIIHATA, HACOYCHH KbM MOA00psSBaHE HA
orepaTuBHATa CHBMECTUMOCT M ITPHEMaHe Ha HAIMOHATHUTE ¥ PETUOHAIHUTE YaCTHU
IUIATEKHU PEIICHHS U MPOYYBaHe Ha MOTEHIMAIa 32 eMUTHPAaHE Ha JICHOMHUHUPAHH B €BPO U
emutupanu B EC cTaOMIIHE KPUIITOBATYTH | 3a Ch3J]aBaHe HAa TOKCHU3UPAHH JETIO3UTH, OH
JIOTIPHHECIIO 32 YKpETBaHe Ha MApUYHUS CYBEPEHUTET Ha EBporia, KaTo 1Mo To31 HaYuH II1e
ce HaMaJli 3aBUCHMOCTTa OT HEEBPOIICHCKN (PMHAHCOBH HHPPACTPYKTYPH U III€ CE TIOBUIIAT

YCTOP’I‘IHBOCTTa M NMMOATrOTBCHOCTTA Ha eBponeﬁCKaTa q)HHaHCOBa U IJ1aTeKHa CuCTema.
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(15)

DUHAHCOBUAT CEKTOP OCTaHa ycTo4YuB. Pe3ynraTture ot npoBeaeHus ot EBponeickus
6ankoB opran mpe3 2025 r. ctpec tect B nenus EC moTBbpanxa, ye eBpOrneucKuTe OaHKu
0CTaBaT CTAOUIIHU JIOPU IIPU CEPUO3EH XUIIOTETUYEH UKOHOMUYECKHU criajl. Brrpeku ToBa
pHckoBeTe 3a (pruHaHCOBaTa CTAaOMITHOCT Ca BUCOKHU M MPOABIDKABAT /1A CHIIECTBYBAT
ysi3BUMOCTH. [Ipe3 mppBara nmonopuHa Ha 2025 r. 0aHKOBUSAT CEKTOP B €BPO30HATA
IPOIBIKH J1a QYHKIIMOHUPA CTA0MIIHO, TOAKPETIEH OT CTAOMIIHU KallMTaJIOBU U JIMKBUIHU
MO3HIIMH, KAKTO M OT YCTOHYMBA pEHTA0OMIIHOCT, BBIIPEKH OTCIA0BAHETO Ha INI0OOATHUTE U
BBTPELIHUTE YCIOBUS U MaJallUTe JUXBEHU IPOLEHTH. BaHKOBUTE OLIEHKH ca € YBETUYHIN
3HAUUTEIHO OT cpenara Ha 2024 r. HacaM, KaTo KaueCTBOTO HA aKTUBUTE IO MOMEHTA CE €
3arasuio, a CbOTHOIICHUSATA HA HEOOCTY)KBAaHUTE KPEIUTH KaTo LU0 ca CTAaOUITHU.
CrplieBpeMEHHO MEKyHapoJHaTa cpe/ia OTunTa noseue kosnedanus. HecurypHocrra Ha
CBETOBHATA MOJUTHKA U HECTAOMIHUTE (PMHAHCOBH yCIIOBHS B CBETOBEH Mallad MOBUIIIABAT
pHUCKa OT KOPEKLIUH HA IEHUTE HAa aKTUBUTE U OT NTOJHOBEH HATUCK BbPXY JIMKBUIHOCTTA U
naszapuTe Ha Abp:kaBeH IbJr. KakTo OaHKWTE, Taka U HeOAaHKOBHUTE (DUHAHCOBH MOCPETHUIU
(HB®II) umaT 3HaUMTETHU €KCIO3UIMHY KbM YYBCTBUTEIHHU KbM THPIrOBUATA CEKTOPH KaTO
CTOMaHO0/1001Ba U aBTOMOOMIIOCTpOoeHeTO. B cityyaii ye He Ob1aT OrpaHUYEHH,
HECBHOTBETCTBUATA 10 OTHOLIEHUE HA JIMKBUIHOCTTA U BUCOKHUAT JUBBPUIXK B KIIFOUOBU
cektopu Ha HB®II npencrasiisiBaT BaxKHU U3TOYHMIM Ha ysA3BUMOCT. HapacrBamara
B3aMMOCBBp3aHOCT Mex 1y Oankute 1 Hb®II, 3ae1HO chc 3HAYNTENTHUTE BPB3KH C JPYTH
HB®II n nazapu u3sbH EC, yBenuuaBaT ClI0KHOCTTA U €KCIIO3ULIUUTE, KOUTO MOHACTOSALIEM
HE ca JOCTaThYHO BUANMHU U HaOmoaBaHu. [IpoaskaBar ga ChIlecTBYBaT PUCKOBE B
CEKTOpa Ha ThPrOBCKUTE HEJIBUKUMU UMOTH, KOUTO U3UCKBAT BHUMATEITHO HAOIIOIEHHE.
Pa3BuTHeTO Ha XUIMIIHUS NTa3ap ChIIO 3acay’KaBa BHUMaHUE, KaTo Ce UMaT IPEIBU]L
BPB3KUTE My ¢ OAHKOBOTO KPEIUTHUPAHE U YAaCTHATA 3a/ITbKHAJIOCT, KAaKTO U C
MHBECTULMUTE U UKOHOMUYECKaTa JIeiHOoCT Kato 1su1o. Ha oHa Ha moBuieHOTO
reonoJMTUYECKO HaNpekeHNe KMOepPUCKOBETE MPOAbIDKABaT J1a MPUA00HUBAT BCE MO-
roJIsIMO 3HaUY€HHUE KaTo KIIFOUOBH ONEPATUBHH YSA3BUMOCTH, BKIIOUUTEITHO 3a OaHKuUTE. 3a
(UHAHCOBHSI CEKTOP CBHIIECTBYBAT M PUCKOBE, MPOU3TUYAIIY OT €KCIIO3UIIUHU, CBbP3aHU C
KJIMMaTa 1 OKOJIHATa cpea. B To31 KOHTEKCT 3ana3BaHeTo Ha (PMHaHCOBAaTa CTA0MIIHOCT I11e
U3MCKBA MIOCTOSIHHA OJMTEIHOCT, OPUEHTUPAH KbM OBJCIIETO HA/A30p U 3acCHieHa
U3JIPBKIMBOCT BbB BCUUKU CETMEHTH Ha (pMHAaHCOBAaTa CUCTEMA, BKIIOUUTEITHO Ype3

MOAXO AN 3allIUTHAU MPEKU,
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[TPEITIOPBbUYBA Ha abpkaBuTE WIEHKH OT €BPO30HATA PEUIUTEIHO Aa MPEeANpUeMar, 3a¢JHO U

MOOTAEIHO B paMKkuTe Ha EBporpymnara, cienuure aeiicteus 3a nepuonaa 2026—2027 r.:

1.  Ja3ana3sar ¢puckamHaTa yCTOWYMBOCT, /1a CMIA3BaT MPEMOPbYaHUTE IIJIAHOBE 32 HETHUTE
pa3xoau, BKIIOUYUTEIHO, KOraTo € MPUJIOKHUMO, BpeMEHHaTa I'bBKAaBOCT, MMPEIOCTaBEHA Ype3
Hal[MOHAJHATa KJlay3a 3a Jeporanus 3a pa3xoaure 3a otOpana. ToBa cienBa Jia 10Beze 10
ChOTBETHO Ju(epeHIpana pUCcKaiHa MOJIMTUKA U 10 HEyTpaslHa KaTo Lo (GuckaiHa

no3unus npe3 2026 r.

2. Karo cna3Bar npenopbpyaHuTe IUIAHOBE 32 HETHUTE Pa3XoU, Ja puiaraT CpeAHOCPOUHU
(UCKaJIHU CTpaTeruy, AaBallid Bb3MOKHOCT 32 U3Pa3X0/[BaHEe HA HEOOXOJUMUTE CPE/ICTBA,
CBBp3aHU C OTOPAHUTETHUTE CIIOCOOHOCTH, 3aCUJIBAHE HA KOHKYPEHTOCIIOCOOHOCTTA,
MHOBAIIMUTE U UHBECTUIMUTE B CTPATETMYECKH IPUOPUTETU. Jla 3BbpIIAT IPEOCMUCIISIHE Ha
IIPUOPUTETUTE HA HALIMOHAJIHUTE OIOJKETH B CPEAHOCPOUEH IIJIaH U J]a B3eMaT MEPKHU 3a
NOBHIIaBaHE Ha e()eKTUBHOCTTA, €()UKACHOCTTA, KAUECTBOTO U ChCTaBA HA ITyOIMYHUTE
IPUXOJH U PAa3X0JIH, BKIIIOYUTEIHO Uupe3 Oopba ¢ arpeCHBHOTO JaHBYHO IU1aHupaHe. Jla
CTUMYJIMPAT Pa3IIUPSBAaHETO HA YaCTHOTO 3aCTPAaxOBaHe 3a 3aryou, Npou3TUYaIly ot

CBHOUTHS, CBBP3aHU C KIIMMATa.

3. JlampeononesT 3aTpyAHEHUSATa B OTOpaHUTETHATA IPOMUIIIEHOCT, 3a Jla C€ TapaHTHpa, Ye B
cboTBeTcTBUE ¢ [IbTHaTa KapTa 3a oTOpanuTenHaTa roToBHOCT 10 2030 r. AONBIHUTETHUTE
MyOJIUYHU pa3Xxou ce IPEBPBIIAT B HABPEMEHHU U €()EeKTUBHU OTOPAHUTETHU CIIOCOOHOCTH.
Jla HacbpuaBart masap 3a oTOpaHUTENIHO 000pyaBane, ooxBamai renus EC; na moomrpsisat
CbBMECTHOTO Bb3JIaraHe Ha OOLECTBEHU MOPBUYKH, KOETO clioMara 3a 1nojoopsiBaHe Ha

e(l)eKTI/IBHOCTTa " orepatuBHaTa CbBMECTUMOCT U HaMaJIsIBa PA3IIOKBCAHOCTTA.

4.  Jla npukioyaT U3I'bJIHEHUETO HA HALIMOHAIHUTE TJIAHOBE 3@ BH3CTAHOBSIBAHE U YCTONYMBOCT
1o 31 aBryct 2026 1. ¥ 1a 0Ka3BaT MOJIKperna Ha UHBECTULIMOHHOTO (pUHAaHCUPaHE Mpe3
ClIeIBAIIIUTE TOAMHU Ype3 KOOPIUHUPAHE Ha HAITMOHAIHOTO (PMHAHCUpaHe U (PMHAHCUPAHETO
ot EC. Jla rapanTupar ycBosIBaHETO Ha HalIM4HUTE cpeAcTBa Ha EC, kaTo ce Bp3Mon3BaT oT

BB3MOXHOCTUTC, BBBECACHHU C MCXKJIWHHUSA NIPETIICT Ha IMTOJIUTHKATA Ha cOmKaBaHe.
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Jla HackpYaBaT MOBHIIABAHETO HA KBaNH(UKaNUATA U TpeKBaTn(UKaysITa Ha paboTHATa
CHJIa C OTJIe]] HA YBEIMYaBAaHETO Ha MMPOM3BOAUTEIHOCTTA U KallallUTeTa 32 MHOBALIUK U J1a
HOAKPEIST CTPATErHYECKUTE CEKTOPH. Jla MOICHIIAT MOJUTHKHUTE B 00J1aCTTa Ha
00pa3oBaHMETO U O0YUEHHETO C IIeJT MOA0OpsBaHE HAa 00PA30BATEIHUTE PE3YJITATH ChC
CIELMAJICH aKI[eHT BbPXY OCHOBHUTE M LU(POBUTE YMEHHUS U OCUTYpsIBaHE HA MO-100p0
CHOTBETCTBUE MEXIY THPCEHETO U MpEe/JIaraHeTo Ha MpoQuiik Ha ymeHusTa. [la npeoonest
HCECBHOTBCTCTBUATA MCKAY ThbPCCHUTC U NPCJIAraHuTC YMCHHUA U TOJICMUTC pCruOHaIHA
pa3IMYMs 110 OTHOIICHHE HA YMEHHUATA M CIIOCOOHOCTUTE Ha YOBEIIKHUS KanuTai. Jla
HachpyaBaT Ka4eCTBOTO HA PA0OOTHUTE MECTA M JIa YBEIMYAT JOINBIHUTEIHO Y4aCTUETO Ha
nasapa Ha Tpy/ia, BKIFOYHTEIHO 3a 110-ci1a0o Npe/ICTaBeHUTe IPpyIu Ha na3apa Ha Tpyzaa. [a
npennprueMar MepKH 3a yJIeCHsIBaHe Ha TPAHCTPaHHMYHATa MOOMITHOCT B PAMKHUTE HA SIHHHHS
asap 1 ynpanJisiBaHAaTa 3aKOHHA MUTI'palvsd Ha I'pakaHu Ha TPETHU AbprKaBH, YIIPAKHABAIIIA
npodecru ¢ HeOCTHT Ha paboTHA cuita. J{a 3acCHiIsIT CTUMYIIUTE 3a paboTa Ype3 H3MEeCTBaHEe
Ha JJAHbYHATA TEXKECT OT TPY/Ia, BKIIOUUTEIHO Ype3 IeJeHacoueHH pe)opMH Ha JaHbUHATA
CHCTEMa M CHCTeMaTa 3a COLMaIHa CUrypHocT. Jla mpeanpuemar neiictsus 3a 6opba u
HaMallsiBaHe Ha OCJHOCTTA upe3 3ara3BaHe U YKPEIBaHE Ha a/ICKBATHU U YCTOWYHBH CHCTEMU
3a COLMAJIHA 3aKpHJIa U PUOOIIaBaHe, KAKTO U AOCTHII 10 (PHHAHCOBO AOCTBIIHH, YCTOUYNBH
U Ka4eCTBeHH Xuiuia. Jla ocurypsr eeKTHBHO y4acTHe Ha COLMAITHUTE NAPTHBOPH B
U3rOTBSHETO HA MOJUTUKHUTE U JIa 3aCHJIST COLIMATHHUS THAJIOT.

B croTBeTCTBHE ¢ HALIMOHAIHUTE IPAKTUKU M KaTO 3a4UTAT POJIATA HA COLIMAIHUTE
MapTHLOPH M HA COLUMAIHMSA IUAIOT!3, 1a yKPEIBAaT yCIOBUATA, KOUTO MOAKPEIISAT
YCTOMUYUBUS PaCTekK HA 3aIJIATUTE, OCOOEHO 3a JIMLaTa ¢ HUCKU U CPEIHU JOXOAH, B
CBOTBETCTBHUE C PA3BUTHETO HA IIPOU3BOAUTEIHOCTTA, KATO HAJUJIEKHO CE€ OTYUTAT PUCKOBETE
OT UH(pIAIMs U pa3INyuusaTa B KOHKYPEHTOCIIOCOOHOCTTa B pAMKHUTE Ha €BPO30HATA.

Jla nanaT npeIuMCTBO Ha MyOIMYHUTE UHBECTUIUH U 1a CTUMYJIMPAT YaCTHUTE MHBECTULIH
B IIOJIKpeTa Ha HayYHHUTE U3CJICABAaHNUS U MHOBAIMUTE, JIeKapOOHU3aIsITa Ha
MIPOMUIIUIEHOCTTA, YMUCTAaTa €HEeprisl Ha JOCTHITHY LIEHHU, €KOJIOTUYHUS U HU(POBUS TIPEXOJ,
MKOHOMMYECKATa CUTYPHOCT U HAMAJISIBAHETO Ha CTPATETUYECKUTE 3aBUCUMOCTHU 110 BEPUTUTE
3a Ch3/1aBaHe Ha CTOMHOCT. Jla HachpyaBaT pa3NpeesITHETO Ha PECYPCU KbM CEKTOPH U
TEXHOJIOTUH C IMOTEHIIMAJ 332 BUCOK PAaCTeX U Ja YKPEnBaT €KOCUCTEMUTE 3a MHOBALIUH,
BKJIFOUMTETHO Ype3 3aCUIIBAHE HA BPB3KUTE MEXKAY PA3IMYHUTE YUACTHUIM, KATO HAaIIpUMEpP
MPENNPUATHS, YHUBEPCUTETH WJIM HAYYHOU3CIIEOBATEICKM HHCTUTYIUH, U Pa3BUBaHE Ha
poJIsiTa HAa PUCKOBHS KanuTall 3a (UHAHCUpPAaHE HA CTapTUPALH U Pa3pacTBallH ce
NPEINPUATHS U YCKOPSIBAHE HAa BHEAPSBAHETO HA IIU(PPOBU TEXHOJIOTUU M TEXHOJIOTHH C
HYJIEBH HETHH U HUCKHM eMHUCHHU. J{a mogo0psBaT 1ocThla 0 NOAXOAAI0 (PMHAHCUPAHE 32
IpeanpusATHiITa, oco0eHo 3a nHoBaTUBHUTE MCII, BKIIOUUTEIHO Ype3 PUCKOB KAaITUTaJ.

13

IIpu noaroroBkara Ha eceHHMs naket 3a 2026 r. Komucuara u CpBeThT nostyunxa
cranoBuiia ot EBponeiickara kondenepanus Ha npodceniozute (ETUC) u cnpyxenusita Ha
paboTtoparenure.

Bx. https://commission.europa.eu/publications/2026-european-semester-autumn-package en.
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10.

11.

Jla mpemMaxHaT ChIIECTBYBAIINUTE BHTPEUIHH MPEUKU U PEryIaTOPHUTE PA3IUYMS HA
HallMOHAJTHO PaBHMUILE, KAKTO U OCTAaBALIUTE HEAOCTATHIHU IIPU TPAHCIIOHUPAHETO U
CHOTBETCTBUETO, C LIJT 33bJI00YaBaHE HA SAMHHMS Ma3ap U MOBUILIABaHE Ha e(PEeKTUBHOCTTA,
KOHKYPEHTOCIIOCOOHOCTTA U KalaluTeTa Ha MPeINpUsITHITA J]a ce pa3pacTBar U Ja

pasmmpsBar JeHHOCTTA CH B IJI00asieH Mainal.

Jla oChIIECTBAT HAMpPEIbK B ONPOCTIBAHETO HA HOPMaTUBHATA ypeada upe3 uiaeHTUPHUIpaHe
Y HaMaJIsiBaHE HAa HEHYKHATa TEXKECT U rapaHTHUPaHE HA MPUEMAHETO Ha MPO3pavyHo,
MPONOPIIMOHAITHO U LIEJICHACOYCHO PETyJIMpaHe, BKIIOUUTEIHO Ype3 ePeKTHBHO H3MOI3BAHE
Ha HAJIMYHUTE UHCTPYMEHTH, KaTO HanmpuMep OOIIECTBEHUTE KOHCYJITAUU U KOHCYJITAlUUTE
ChC 3aMHTEPECOBAHUTE CTPAHU B 3aKOHOJATEIHUSI ITPOLIEC, KAKTO U HA MOCIIEABAILUTE OLIEHKH

Ha 3aKOHOAaTCICTBOTO.

Ha m3rpaxaat EBponeiicku cb1o3 Ha ClIeCTSBaHUATA U MHBECTULIMUTE Bb3 OCHOBA Ha
cbobmennero Ha Komucusra ot mapt 2025 1.4 upe3 cbBMECTHH yCHIINS Ha €BPOIIEICKO,
HaIMOHAJIHO PABHHUIIE U HA PABHHUIIE JbP>KaBU YJICHKH 3a HaChbpyaBaHE Ha
KOHKYPEHTOCTIOCOOHH U 100pe (QyHKIIMOHUPAIIN KaUTaJIOBH Na3apy M OAaHKOBH CEKTOPH C
1eJ1 MOOMIIM3HMPaHe Ha €BPOIEHCKUTE CIECTABAHUS 32 JBJITOCPOYHN HHBECTHIINH, 110~
CIIELIMAJIHO B CEKTOPH Ha €BpOIelcKaTa MKOHOMUKA C BUCOK IOTEHIIMAN 3a PACTEX WIN OT
CTpaTEeru4ecKo 3HadeHue. Jla ce cpaBsAT ¢ pa3sNoOKbCAHOCTTA HA KAIIUTAJIIOBUTE a3apyu U
IIPEUYKUTE Mpe]l TPAHCTPAaHUYHOTO MPEIOCTaBAHE U OTpedaeHre Ha (PMHAHCOBH YCIIYTH,
KAaKTO U C pa3IM4MsITa B HAIMOHAJTHUTE HAJ30pHU IPAKTHKH, KaTO CE MIOCTUTHE Obp3
HalpeabK 10 3aKOHOJATEIHHS TAKeT 3a Na3apHaTa MHTerpanusara U Haa3opa. Jla 3abpiiar
0aHKOBUS ChI03, KaTO MPOABIKAT padoTaTta 1o BCUYKU OCTaBallld €JIEMEHTH B ChOTBETCTBHE C
u3siBienuero Ha EBporpynara ot ronu 2022 r. /la moBuIaT KOHKYpEeHTOCIIOCOOHOCTTA Ha

OAHKOBHSI CEKTOP.

Jla 0OOMUCIIAT BB3MOXKHOCTH 32 U3II'BJIHEHHE Ha NpenopbkuTe Ha Komucusra ot 2025 .
OTHOCHO YBEJINYaBAHE HA HAIMYHOCTTA HA CIIECTOBHO-UHBECTUIIMOHHHU CMETKH C ONPOCTEHO
¥ OJIaronpusATHO HaHbuHO TpeTupane! (cenrempu 2025 T.) U OTHOCHO NEHCHOHHUTE
nH(pOpMalMOHHM TabJia, CHCTEMHUTE 3a IPOCIIEIsiBaHe Ha IEHCUUTE U aBTOMAaTHYHOTO
srmouBane!® (moemepu 2025 T.), KAKTO M Ha NPENOPHKHUTE, ChABPIKAIIM CE B ChOOIEHUETO

ot 2025 1. OTHOCHO cTparerusra 3a ¢punancosa rpamotHoct 3a EC!7 (cenremBpu 2025 r.).

14
15
16
17

COM(2025) 124 final.
C(2025) 6800 final.
C(2025) 9300 final.
COM(2025) 681 final.
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12.  Jla mpoabikaT ¢ YCKOPEH TEMII Ja MPUJIBIKBAT paboTara 1o 1iudpoBoTO €Bpo, /1a
HachbpyYaBaT MHOBAIIMUTE, KOHKYPEHIIMATA ¥ YCTOMYMBOCTTA Ha T1a3apa Ha TUTAIAHUATA U 1A
rapaHTHpaT HEMPEKbCHATHUS MIUPOK JOCTHII M U3I0JI3BaEMOCT HA MAPUTE Ha IICHTpaHATa
0aHKa B U(pOBU3HpAIIATa CE HKOHOMUKA. J[a moompsBar pa3paboTBaHETO U MPUEMAHETO Ha
cb3/aj7icHu B EBpoIia 4yacTHY IJIaTeKHU PEUICHUS C 0OMOEBPOIIEHCKH 00XBaT, KaTo ce
HachpyaBa ONEpaTUBHATA UM ChbBMECTUMOCT ¢ IU(POBOTO eBpo. Jla mpoyyar moTeHuana 3a
E€MUTHpaHE Ha IECHOMUHUPAaHU B €Bpo U eMuTupanu B EC cTabuiiHu KpUNTOBAIYTH U 32

Cb31aBaHC HAa TOKCHU3UPAHU JICTIO3UTH.

13. [la HackpuaBaT MEXIyHApOJHATA POJISl HA €BPOTO U J]a CE aHT'AKUPAT € I10-HATATBIIHOTO
YKpeIBaHe Ha MO3ULUATa My B CBETOBEH Malal, BKIOUYUTEIHO YPEe3 MO-HATATHIIHO
pa3BUTHE Ha €BpOIEHCKUTE (PUHAHCOBYU M IIATEKHU HHPPACTPYKTYPH, KaTO 3aCHIIBAT

TAXHaTa YCTOfIQHBOCT " IOATOTBECHOCT.

14. Jla HaOnroaBaT pUCKOBETE 32 MAKPO(PHHAHCOBATA CTAOMITHOCT, BKIIFOUMTEITHO
MPOU3THYAIINTE OT KAUECTBOTO HA aKTUBUTE, TMHAMUKATA HA NIPEOIIEHKATA M EKCIIO3UIIUUTE,
CBBp3aHM ¢ KIIMMaTa M OKOJIHATA Cpefia, KAKTO U B3AMMOBPB3KUTE MEXKTy OAaHKHUTE U
HEOAHKOBUTE IMOCPETHUIIM HA OCHOBHHUTE (PMHAHCOBH I1a3apH M Ype3 YaCTHO (PMHAHCUPAHE.
Koraro e Heo6xoaumo, 1a mogo0psT peryjiaropHara U HaJi3opHaTa pamMKa 3a CeKTopa Ha
HeO0AHKOBOTO (PMHAHCOBO MOCPETHUYECTBO, 32 JIa CE TapaHTHUpPA, Y€ BH3HUKBALIUTE

YA3BUMOCTH C€ YCTAHOBABAT U YIIPABJIABAT e(i)eKTI/IBHO.

CobcTaBeHo B [...] Ha [...] roguHAa.

3a Cveema

IIpeocedamen

7949/26 19
ECOFIN 1A BG



		2026-04-14T07:27:34+0000
	 Guarantee of Integrity and Authenticity


	



