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COVER NOTE 

From: Portuguese Parliament (Assembleia da República)  

date of receipt: 19 March 2026 

To: The President of the Council of the European Union 

Subject: Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND 
OF THE COUNCIL amending Regulations (EU) No 1095/2010, No 
648/2012, No 600/2014, No 909/2014, 2015/2365, 2019/1156, 2021/23, 
2022/858, 2023/1114, No 1060/2009, 2016/1011, 2017/2402, 
2023/2631 and 2024/3005 as regards the further development of capital 
market integration and supervision within the Union. COM(2025)943 - 
Council ST 16345/25 - 2025/0383(COD) 

- Reasoned opinion on the application of the Principles of Subsidiarity 
and Proportionality 

 

Delegations will find enclosed the opinion1 of the Portuguese Parliament on the above. 

 

Encl.: 

 
1 Translation(s) of the opinion may be available on the Interparliamentary EU Information Exchange website 
(IPEX) at the following address: https://secure.ipex.eu/IPEXL-WEB/document/COM-2025-0943 
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