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Delegations will find attached a letter regarding the subject mentioned above.

The full report in annex can be viewed on ESMA’s website:

https://www.esma.europa.eu/file/112521/download?token=B6bTUogj
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Regarding the conditions under which additional services and activities require an extension
of authorisation {Article 15(3) of EMIR), ESMA has adopted a flexible and pragmatic approach
by dividing the conditions into criteria and into indicators. As per the mandate, both the criteria
and indicators are subject to a college consuitation on whether the conditions for extension of
authorisation are met. However, while the criteria are subject to a simplified college
consultation procedure, the indicators are subject to more extensive college consultation
procedure.

Regarding the conditions under which changes to the CCP's models and parameters are
significant (Article 49(5) of EMIR), ESMA has decided to mirror the approach used for Article
15(3) of EMIR. ESMA considers that subjecting the criteria and indicators for significant
changes to the CCP's model and parameters to a college consultation is a necessary,
adequate and proportionate procedural step to enhance the achievement of the goals of Article
48(5) of EMIR. In addition, ESMA is of the view that it is important achieve consistency with
the processes for extension of authorisation under Article 15 of EMIR.

In finalising the draft RTS, in accordance with Article 15(3) of EMIR, ESMA cooperated with
the European System of Central Banks (ESCB}, and in accordance with Article 4%(5), ESMA
consulted EBA, other relevant competent authorities and the members of the ESCB. ESMA
also sought advice from the Securities and Markets Stakeholder Group.

Should you or your staff want to discuss further the subject matter of the report or require any
further information, please do not hesitate to reach out to Mr. Klaus Lober, Chair of the CCP

Supervisory Committee (klaus.loeber@esma.eurcpa.eu).

Yours sincarely,

Steven Maijoor

CC:  Ms Irene Tinagli, MEP, Chair of the Committee on Economic and Monestary Affairs,
European Parliament

Mr Jo#o Ledo, President of the ECOFIN Council, Council of the European Union

Mr John Berrigan, Director General, DG Financial Stability, Financial Services and
Capital Markets Union, European Commission

Mr Jeppe Tranholm-Mikkeisen, Secretary-General of the Council of the European
Union

Mr Klaus Lober, Chair of the CCP Supervisory Committee, ESMA
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