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CLIENTEARTH

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF CLIENTEARTH

Opinion

We have audited the financial statements of ClientEarth (the ‘parent charitable company and subsidiaries’) for
the year ended 31 December 2020 which comprise of the consolidated statement of financial activities,
consolidated and charitable company statement of financial activities, consolidated cash flow statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and parent charitable company's affairs as at 31
December 2020 and of the group's incoming resources and application of resources, including its income
and expenditure, for the year then ended,;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities Act
2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report. Ve are independent of the group and parent charitable company
in accordance with the ethical requirements that are relevant to our audit of the accounts in the UK, including the
FRC’s Ethical Standard, and we have fulfiled our other ethical responsibilities in accordance with these
requirements. We helieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for issue.

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The other information comprises the information included in the trustees' annual report, other than the financial
statements and our auditor’s report thereon. The trustees are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing s0, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

.31 -
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CLIENTEARTH

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF CLIENTEARTH

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of cur audit:

- the information given in the Trustees' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

- the directors' report included within the trustees' report has been prepared in accordance with applicable
legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent charitable company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Trustees' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 and

the Charities Act 2011 requires us to report to you if, in our opinion:

- adequate accounting records have not been kept by the parent charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees' (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the trustees
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group's and parent
charitable company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the group
and parent charitable company or tc cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our obhjectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. Ve design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

The extent to which the audit was considered capable of detecting irregularities including fraud

Qur approach to identifying and assessing the risks of material misstatement in respect of irregularities, including
fraud and non-compliance with laws and regulations, was as follows:

¢ the engagement partner ensured that the engagement team collectively had the appropriate
competence, capabilities and skills to identify or recognise non-compliance with applicable laws and
regulations;

* we identified the laws and regulations applicable to the charitable company through discussions with
trustees and other management, and from our commercial knowledge and experience of the Charity
sector

-32-
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CLIENTEARTH

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF CLIENTEARTH

¢ we focused on specific laws and regulations which we considered may have a direct material effect on
the financial statements or the operations of the company, including, but not limited to, the Companies
Act 2006, Charities Act 2011 and taxation legislation;

* we assessed the extent of compliance with the laws and regulations identified above through making
enguiries of management and inspecting relevant correspondence; and

* identified laws and regulations were communicated within the audit team regularly and the team
remained alert to instances of non-compliance throughout the audit.

We assessed the susceptibility of the charitable company’s financial statements to material misstatement,
including obtaining an understanding of how fraud might occur, by:

¢ understanding the charitable objectives as part of the control and operating environment;

* making enquiries of management as to where they considered there was susceptibility to fraud, their
knowledge of actual, suspected and alleged fraud; and

* considering the internal controls in place to mitigate risks of fraud and non-compliance with laws and
regulations.

To address the risk of fraud through management bias and override of controls, we:

* performed analytical procedures to identify any unusual or unexpected relationships;
¢ tested journal entries to identify unusual transactions;
* investigated the rationale behind significant or unusual transactions.

Through these procedures, we did not identify any material actual or suspected incidents of fraud.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;

reading the minutes of meetings of those charged with governance;

enquiring of management as to actual and potential litigation and claims; and

reviewing correspondence and enquiring with the company of actual and potential non-compliance with
laws and regulations.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations
to enquiry of the trustees and other management and the inspection of regulatory and legal correspondence, if
any.

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as they
may involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://
www . frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

-33.
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CLIENTEARTH

INDEFENDENT AUDITOR'S REPORT (CONTINUEL)
TO THE TRUSTEES OF CLIENTEARTH

Us e of our report

This repart is made solely ta the charitable company’s members, as a bady, in accordance with Chapter 3 of Part
16 of the Companies Act 2006 and to the chartable company's trustees, as a body, in accordance with
regulations made under section 154 of the Charities Act 2011, Our audit wark has been undertaken so that we
might state to the charitable company's members and its trustees those matters we are required to state to them
in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the charitable company and the charitable company's trustees as a
body, for our audit work, for this repart, or for the opinions we have formed.
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Sarah Wilkon FCA (Senior Statutory Auditor) 24/m/2021
for and on behalf of Arram B erlyn Gardner LLP

Chartered Accountants

Statutory Auditor 30 City Road
Londan
EC1Y 248
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CLIENTEARTH

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2020

Unrestricted Designated Restricted Total Total
funds funds funds
2020 2020 2020 2020 2019
Notes £ £ £ £ £
Income and endowments from:
Donations and legacies 3 3,287,840 - 1,295,492 4583332 17,893,574
Charitable activities: 4 18,302 - 13,842,628 13,860,930 11,413578
Investments 5 56,998 98,108 - 155,106 30,985
Other income 6 2,115,431 - 75,008 2,191,339 150,827
Total income 5,478,571 98,108 15,214,028 20,790,707 29,488,964
Expenditure on:
Raising funds 813,215 243,255 112,719 1,169,189 814,430
Charitable activities: 8 1,816,709 1743267 12,121,070 15681046 13,384,050
Total resources expended 2,629,924 1,986,522 12,233,789 16,850,235 14,198,480
Net gains/(losses) on investments 12 - 1,221.976 - 1221976 -
Net incoming resources before
transfers 2,848,647 (666,438) 2,980,239 5162,448 15,290,484
Gross transfers between funds (2,023,742) 2,023,742 - - -
Net movement in funds 824905 1,357,304 2,980,239 5162448 15290484
Fund balances at 1 January 2020 3547561 12171179 5163,537 20882277 5591793
Fund balances at 31 December
2020 4372466 13528483 8,143,776 26044725 20,882277

The statement of financial activities includes all gains and losses recognised in the year.

All income and expenditure derive from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006.

-35.
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CLIENTEARTH

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2020

Notes

Cash flows from operating activities
Cash generated from operations 27

Investing activities

Purchase of intangible assets
Purchase of tangible fixed assets
Purchase of investments

Proceeds on disposal of investments
Interest received

Net cash (used in)/generated from
investing activities

Net cash used in financing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2020

2,995,207

(65,988)

(186,954)

(20,640,959)
8,596,270
155,106

(12,142,525)

(9,147,318)
19,404,501

10,257,183

2019
15,049,181

(13,426)

30,985

17,559

15,066,740

4,337,761

19,404,501

-38-
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Charity information

ClientEarth is a private company limited by guarantee incorporated in England and Wales. The registered
office is 10 Queen Street Place, London, EC4R 1BE. The principal place of business is The Hothouse,
274 Richmond Read, London, E8 3QW,

1.1 Accounting convention
The accounts have been prepared in accordance with “Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" (published October 2019).
The charity is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts in these financial statements are rounded to the nearest £.

The accounts have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in cperational existence for the foreseeable future. Thus the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Designated funds comprise unrestricted funds which have been voluntarily set aside at the discretion of the
trustees for specific purposes. The purpeses and uses of the designated funds are set out in the notes to
the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

1.4 Incoming resources

Income is recognised when the charity is legally entitled to it after any performance conditions have been
met, the amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gift Aid or deeds of covenant is recognised at the time
of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is treated
as a contingent asset.

Value added tax is not recoverable by the charity, and as such is included in the relevant costs in the
Statement of Financial Activities.

-39.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)

Income from grants are recognised at fair value when the charity has entitlement after any performance
conditicns have been met, it is probable that the income will be received and the amount can be measured
reliably. If entitlement is not met then these amounts are deferred.

Grants received with both a restricted and unrestricted purpose are allocated on receipt directly into the
correct fund and are not transferred between restricted and unrestricted funds.

1.5 Resources expended
Resources expended are recognised in the period in which they are incurred.

Resources expended are allocated to the particular activity where the cost relates directly to that activity.

Support costs comprising the salary and overheads costs of the central function are apportioned to each
activity on the following per capita basis:

Costs of generating funds 10%
Rule of Law 13%
Climate 10%
Energy Transition 22%
Pollution & health 14%
Forests 10%
Oceans 10%
Wildlife 1%

2019 comparatives

Costs of generating funds %
Rule of Law 18%
Climate 1%
Energy Transition 20%
Pollution & health 15%
Forests 10%
Oceans 11%
Wildlife 8%

Value added tax is not recoverable by the charity and as such is included in the relevant costs in the
Statement of financial activities.

Governance costs include all costs of compliance with constitutional and statutory requirements, including
legal, audit fees and the costs of board meetings.

1.6 Intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Software 20% straight line

_40 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost, net of depreciation
and any impairment losses.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment 20% straight line
Computers 20% straight line

Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying amount
of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately in income/
(expenditure for the year, unless the relevant asset is carried at a revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately, unless
the relevant asset is carried in at a revalued amount, in which case the reversal of the impairment loss is
treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits with banks, other investments with original
maturities of three months or less, and bank overdrafts.

Financial instruments

The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

_41 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies (Continued)
Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.
Basic financial liabilities
Basic financial liabilities, including creditors are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest Financial liabilities classified as
payable within one year are not amortised.
Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of operations from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.
Derecognition of financial liabilities
Financial liabilities are derecognised when the charity’s contractual obligations expire or are discharged or
cancelled.

1.11 Employee benefits
The cost of any unused holiday entitlement is recognised in the pericd in which the employee’s services
are received.
Termination benefits are recognised immediately as an expense when the charity is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.
The charity operates a defined contributions pension scheme. Contributions are charged in the accounts
as they become payable in accordance with the rules of the scheme.

1.12 Foreign exchange
Transactions denominated in foreign currencies are recorded at the rate ruling at the date of the
transaction.
Monetary assets and liabilities dencminated in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. All differences are included in net outgoing resources.

1.13 Accumulated funds
Restricted funds are subject to specific conditions by doncrs as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the accounts.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.14

Accounting policies (Continued)

Basis of Consolidation

In the parent company financial statements, the cost of a business combination is the fair value at the
acquisition date of the assets given, equity instruments issued and liabilities incurred or assumed, plus
costs directly attributable to the business combination. The excess of the cost of a business combination
over the fair value of the identifiable assets, liabilities and contingent liabilities acquired is recognised as
goodwill. The cost of the combination includes the estimated amount of contingent consideration that is
probable and can be measured reliably, and is adjusted for changes in contingent consideration after the
acquisition date. Provisional fair values recognised for business combinations in previous periods are
adjusted retrospectively for final fair values determined in the 12 months following the acquisition date.
Investments in subsidiaries, joint ventures and associates are accounted for at cost less impairment.

The consolidated financial statements incorporate those of ClientEarth and all of its subsidiaries (ie entities
that the group controls through its power to govern the financial and operating policies sc as to obtain
economic benefits). Subsidiaries acquired during the year are consolidated using the purchase method.
Their results are incorporated from the date that control passes.

All financial statements are made up to 31 December 2018 Where necessary, adjustments are made to
the financial statements of subsidiaries to bring the accounting policies used into line with those used by
other members of the group.

All intra-group transactions, balances and unrealised gains on transactions between group companies are
eliminated on consolidation. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred.

Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based on historical experience and
other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing bhasis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future pericds where the revision affects both current and future
periods.

Critical judgements

Income recognition

Income from grants are recognised at fair value when the charity has entittement after any performance
conditions have been met, it is probable that the income will be received and the amount can be measured
reliably. If entitlement is not met then these amounts are deferred. The key area of judgement relates to
entittement of grants that have funding tranches, other conditions may need to be met before the charity is
entitled to future tranches.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Donations and legacies

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2020 2020 2020 2019 2019 2019

£ £ £ £ £ £

Donations and gifts 3287840 1295492 4583332 17,298621 594,953 17,893,574
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

5 Investments
Unrestricted Endowment Total Unrestricted
funds funds funds
designated
2020 2020 2020 2019
£ £ £ £
Income from investments - 98,108 98,108 -
Interest receivable 56,998 - 56,998 30,985
56,998 98,108 155,106 30,985
6 Other income
Unrestricted Restricted Total Unrestricted  Restricted Total
funds funds funds funds
2020 2020 2020 2019 2019 2019
£ £ £ £ £ £
Rental income 30,339 - 30,339 40,620 - 40,620
Litigation awards 31,366 - 31,366 64,028 - 64,028
Memberships - 75,908 75,908 - 45,304 45,304
Income from absorption
of new entities 28,090 - 28,090 - - -
Insurance claims - - - 443 (207) 236
Lottery income (a) 2,023,742 - 2,023,742 - - -
Other income 1,895 - 1,895 641 641
2,115,431 75908 2,191,339 105,731 45,096 150,827
For the year ended 31
December 2019 105,731 45,096 150,827
(a) Lottery income
Lottery Ticket Sales 6,344,423
Lottery Prizes (2,537,769)
Lottery Operation Costs (1,782,912)
2,023,742
Lottery income is the proceeds of lotteries held by the external lottery manager for the People's postcode
lottery. ClientEarth has nec ability to alter the ticket price, prizes or management charge and therefore, does
not act as principal for these draws. Proceeds have therefore been recognised as net of prizes and other
expenditure.
- 46 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

7 Top Five Donors

Included within income are the following top 10 donors:

Children's Investment Fund Foundation

People's Postcode Lottery (PPL)

Grantham Foundation

Department for International Development (DFID)
Blcomberg via European Climate Foundation (ECF)
The Wellspring Philanthropic Fund

EU funding (EU Life; EU Life+; GOPA; Horizon 2020)
The Tilia Fund

The AKO Foundation

European Climate Foundation (ECF)

Other donors

£
5,084,221
2,023,742
1,688,011
1,078,401
715,635
579,482
529,711
505,025
500,000
487,785
7,275,801

20,468,004
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

9 Auditor's remuneration

The analysis of auditor's remuneration is as follows:

Fees payable to the charity's auditor and associates: 2020 2019
£ £

Audit of the charity's annual accounts 21,240 19,200

Non-audit services

Audit-related assurance services 7,920 -

Other assurance services 6,375 4,965

Total non-audit fees 14,295 4,965

10 Trustees

None of the trustees (or any persons connected with them) received any remuneration during the year.
During the year £174 (2019: £13,064) of expenses were reimbursed to a trustee.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

11 Employees

Number of employees
The average monthly humber of employees during the year was:

2020 2019

Number Number

Restricted funds projects 118 20
Unrestricted funds projects 69 56
Designated funds projects 13 -
200 146

Employment costs 2020 2019
£ £

Wages and salaries 9,044,080 6,973,836
Social security costs 614,117 461,987
OCther pension costs 292,744 238,950
Other employment related costs and temps 572,812 391,284
Holiday pay accrual 325,651 -
10,849,404 8,066,057

During the period a total amount of £211,277 (2019: £nil) of termination and redundancy was paid to 4
employees according to the charity's accounting policy. The full amounts due to employees were made in
full in the year ended 31 December 2020 and have been included in other employment related costs.

This was primarily related to re-structuring within the organisation.

Due to the global pandemic the charity changed its policy on the number of holiday days that employees
could carry forward to the next year. This increased the holiday pay acerual to a material amount and
therefore the accumulative position has been provided for in the current year. If the accrual had been
provided in previous years the accrued position at 31 December 2019 would have been £181,047.

The number of employees whose annual remuneration was £60,000 or

more were:
2020 2019
Number Number
£60,000 - £70,000 11 10
£70,001 - £80,000 2 1
£80,001 -£90,000 2 4
£90,001-£100,000 2 -
£100,001 - £110,000 1 -
£120,001 - £130,001 3 2
£130,001- £140,000 - 1
£140,001 - £150,000 1 -
£200,000-£210,000 - 1
£210,001 - £220,000 1 -
.52.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

11 Employees (Continued)

Pension contributions for employees whose annual remuneration was £60,000 or more amounted to
£69,496 (2019: £63,012).

Remuneration of key management personnel
The Key management personnel of ClientEarth comprises of the CEO. The remuneration of key
management personnel, is as follows.

2020 2019
£ £
Salary 214,200 210,000
Employers national insurance 29,753 27,730
Pension contributions 8,400 17,900
252,353 255,630
12 Net gains/(losses) on investments
Endowment Total
funds
designated
2020 2019
£ £
Revaluation of investments 1,221,976 -
13 Intangible fixed assets
Software
£
Cost
At 1 January 2020 52,750
Additions - internally developed 65,988
At 31 December 2020 118,738
Amortisation and impairment
At 1 January 2020 22,858
Amortisation charged for the year 23,749
At 31 December 2020 46,607
Carrying amount
At 31 December 2020 72,131
At 31 December 2019 29,892
-53.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

14 Tangible fixed assets
Fixtures, Computers Total
fittings &
equipment
£ £ £
Cost
At 1 January 2020 46,630 215,866 262,496
Additions 18,775 168,179 186,954
At 31 December 2020 65,405 384,045 449,450
Depreciation and impairment
At 1 January 2020 19,686 105,934 125,620
Depreciation charged in the year 12,960 57,073 70,033
At 31 December 2020 32,646 163,007 195,653
Carrying amount
At 31 December 2020 32,759 221,038 253,797
At 31 December 2019 26,944 109,932 136,876
15 Fixed asset investments
Investments
£
Cost or valuation
At 1 January 2020 -
Additions 20,640,929
Valuation changes 1,207,833
Exchange movement (510,316)
Disposals (8,582,127)
At 31 December 2020 12,756,349
Carrying amount
At 31 December 2020 12,756,349
At 31 December 2019 -
The investment portfolio is managed by Sarasin & Partners LLP. The investments are stated at market
value as at the year end.
.54 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

16 Debtors

Amounts falling due within one year:
GROUP

Other debtors

Prepayments and accrued income

PARENT CHARITY
Other debtors
Prepayments and accrued income

17  Other creditors falling due within one year

GROUP
OCther creditors
Accruals and deferred income

PARENT CHARITY
Other creditors
Accruals and deferred income

18 Retirement benefit schemes

2020 2019

£ £
418,241 95,200
3,449,948 1,638,103
3,868,189 1,733,312
214,476 101,696
3,526,131 1,696,254
3,740,607 1,697,950
2020 2019

£ £
660,159 335,325
502,765 86,979
1,162,924 422,304
860,810 195,687
359,260 61,646
1,220,070 257,333

ClientEarth operates defined contribution pension schemes for staff in the UK and Belgium. These
schemes match employee contributions up to a maximum of 5% of pensionable salary and staff are
automatically enrclled into the relevant scheme in line with government legislation. No employees receive
benefits under a defined benefit pension scheme. The assets of the schemes are held separately from
those of the charity in independently administered funds

The charge to profit or loss in respect of defined contribution schemes was £292,744 (2019: £238,950).

-55.
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:

Group and Parent Movement in funds

Balance at Incoming Resources Balance at

1/1/2020 resources expended 31/12/20
£ £ £ £

Rule of Law
European Commission DG Environment (LIFE programme) (176,802) 175,760 1,042 -
Children's Investment Fund Foundation - China 2018-21 136,718 624,162 (490,631) 270,249
European Union via GOPA 11,185 111,620 (120,767) 2,038
MacArthur Foundation 2018-21 (27,479) 228,987 (201,508) -
MacArthur NGO Fund 2019-21 14,682 - - 14,682
Esmée Fairbairn Foundation - Brexit 254,184 42,688 (296,872) -
World Wildlife Fund 2019 671 - (671) -
Waterloo Foundation 2019-20 15,428 - (15,428) -
Funders for Fair Trade 2019-20 77,486 (1,296) (76,190) -
Norwegian Embassy Biodiversity seminars - 7,837 (7,837) -
Green Alliance 2020 - 50,000 (50,000) -
Asia Development Bank 2020 - 25,136 (25,136) -
SDSNA- UN China 2020 - 19,147 (19,147) -
Henocq Law Trust 2020 - 100,000 (28,752) 71,248
Therium Access 2020-21 - 50,000 (15,169) 34,831
World Resources Institute - WRI 2020 - 59,770 (63,459) (3,689)
Waterloo Foundation 2020-21 - 40,000 (14,745) 25,255
Hewlett Foundation 2020 -21 - 194,332 - 194,332
Funders for Fair Trade 2020-21 - 93,271 11,242 82,029
Samworth Foundation 2020-2023 - 100,000 - 100,000
Climate Imperative Foundation 2021 - 187,557 - 187,557
Grantham China 2020721 - 750,227 - 750,227
SDSNA- 2020 -21 - - 8,982 (8,982)

Climate and the Paris agreement
Children's Investment Fund Foundation - Climate

Accountability 2018-21 94,277 396,259 (364,064) 126,472
Children's Investment Fund Foundation - Company Financial
2018-21 111,129 155,658 (189,608) 77,179
The Sunrise Project 2019-20 16,232 - (16,232) -
Friends Provident Foundation 2019-20 - 94 428 (94,428) -
Wallace Global Fund 2013-20 7,639 - (7.639) -
Sainsbury Family Charitable Trusts (Mark Leonard Trust/
Ashden Trust/JJ Charitable Trust - Finance 2019-21 40,961 75,000 (78,274) 37,687
Pickwell Foundation 2019-22 14,025 30,000 (27,454) 16,571
The Sunrise Project 2021 - - (725) (725)
* Jane Thompson - 13,459 (5,477) 7,982
Quadrature Climate Foundation 2020 - 33,157 (33,157) -
Climate Crisis Foundation 2020-21 - 2,437 - 2,437
Grantham SEES Asia 2020-21 - 750,227 - 750,227
Sub total 590,336 4,409,823 (2,262,552) 2,737,607
- 56 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

LIFE.2

19 Restricted funds (Continued)
Balance at Incoming Resources Balance at
11/2020 resources expended 31/12/20
£ £ £ £
Brought forward from previous page 590,336 4,409,823 (2,262,552) 2,737,607
Energy Transition
German Federal Ministry for the Environment, Nature
Conservation and Nuclear Safety (EUKI) (22) 1,815 (1,793) -
European Commission - Horizon 2020 60,694 25,893 (94,893) (8,3086)
Children's Investment Fund Foundation - Energy Markets
2018-21 57,121 137,753 (146,650) 48,224
Children's Investment Fund Foundation - Coal 2018-21 181,722 320,069 (333,650) 168,141
European Climate Foundation (ECF) - EU State Aid 2019 (5,061) 4,845 216 -
ECF - EU Internal Energy Markets 2019 (6,627) 6,346 281 -
Bloomberg Energy Markets via ECF 2019-20 (13,043) 101,444 (88,401) -
ECF - Poland Coal & Clean Air 2019 (6,213) 6,281 (68) -
ECF - Poland Energy Market Transition 2019 (17,968) 18,193 (225) -
Bloomberg Energy Poland via ECF 2019-20 1,836 20,670 (22,506) -
Kestrelman Trust - Energy Poland 2018-20 15,000 - (15,000) -
ECF Poland 2020 - Coal - 78,593 (78,593) -
ECF Poland 2020 Energy Sector - 30,564 (30,564) -
ECF Poland 2020 Climate Youth Movement - 39,190 (35,670) 3,520
Bloomberg 2020 - 21 Poland - 61,084 (63,533) (2,449)
Kestrelman Trust 2020 - 21 - 46,000 (14,976) 31,024
ECF State Aid 2020 Bridge funding - 19,119 (19,119) -
Tilia Foundation 2020 - 139,665 (139,665) -
Green Alliance 2020 - 100,000 (100,000) -
ECF State Aid 2020-21 - 82,781 (71,910) 10,871
ECF IEM 2020-21 - 201,873 (143,242) 58,631
Bloomberg 2020 - 21 Energy - 137,783 (157,269) (19,486)
* German Postcode Lottery 2020-21 - 225,670 (112,694) 112,976
Wellspring Fund 2020 -22 - 579,482 - 579,482
Tolkien Trust 2021 - 100,000 - 100,000
Pollution and Health -
Trust for London 2018-21 9,390 85,000 (86,154) 8,236
Children's Investment Fund Foundation - Clean Air 2018-21 114,579 294 383 (305,895) 103,067
John Ellerman Foundation 24,794 - (24,794) -
Postcode Green Trust - Air Quality 2020 250,000 - (250,000) -
Global Greengrants Fund 2018-20 93,282 16 (93,298) -
Plastics Solutions Fund (Zero Waste Europe) 2018-20 (4,253) 10,318 (6,065) -
European Environmental Health Initiative 2019-20 - through
Oak Foundation 2,371 - (2,371) -
Savitri Waney Charitable Trust 2018-20 10,358 30,000 (4,290) 36,068
Becht Harmful Chemicals 2020-22 - 96,967 (55,254) 41,713
EEHI 2020-21 - 26,213 (23,268) 2,945
Rethink Plastic Alliance 2020-21 - 10,440 (15,531) (5,091)
Global Greengrants Fund (Marisla) 2020-2 - 150,177 (91,480) 58,697
Sub total 1,358,296 7,598,450 (4,890,876) 4,065,870
.57 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds (Continued)
Balance at Incoming Resources Balance at
11/2020 resources expended 31/12/20
£ £ £ £
Brought forward from previous page 1,358,296 7,598,450 (4,890,876) 4,065,870
Forests
UK Department for International Development (DFID) - FGMC
2018-21 369,921 1,036,126 (1,166,522) 239,525
Waterloo Foundation - UK NGO Coalition on forests 2018-19 9152 24798 (33,950) -
The Tilia Fund 2019-22 via CE US 139,702 365,361 (301,161) 203,902
SEM Trust - Community Forestry 2013-20 9,167 - (9,167) -
European Forest Institute 2019-21 (6,627) 39,256 (30,180) 2,449
DFID-MFGAP 2018-22 2,890 42275 (49,231) (4,066)
EU DG Home WWF 2019-21 (1,332) 20,843 (13,051) 6,460
EFI Cote d'lvoire - 15,196 (15,196) -
EF1 Congo 2020 - 9,294 (9,294) -
Climate Advisors 2020 - 45910 (45,910) -
Oceans -
Membership contributions to the UK Sustainable Seafood
Coalition 13,732 49,233 (53,163) 9,802
Funding Fish 2019-20 86,052 - (86,052) -
Levine Family Foundation 2019-20 23,949 7,000 (30,949) -
Adessium Foundation - Fisheries 2019-21 57,340 118,171 (133,491) 42,020
Savitri Waney Charitable Trust - Oceans 2019 4,105 50,000 (12,646) 41,459
Walton Family Foundation 2019-20 92,685 241,775 (268,769) 65,691
Becht Fisheries 2020-23 - 177,538 (153,302) 24,236
WAITT Institute 2020 - 7,668 (7,668) -
Rethink Plastics Alliance - Plastics - 13,933 (24,496) (10,563)
Ocean5 2020-23 - 215,000 (136,803) 78,197
Minderoo 2020 - 78,072 (78,072) -
Wildlife -
Arcadia Fund 2018-23 383,405 385,811 (410,880) 358,336
European Nature Heritage Fund 2019-21 8173 101,796 (95,746) 14,223
Kestrelman Trust - Wildlife 2019-20 29,213 - (29,213) -
The Tides Foundation - Patagonia 2019-20 26,661 - (26,661) -
Grantham Foundation for the Protection of the Environment
2018-23 - via CE US 125,066 187,557 (248,871) 63,752
Evans Family Foundation 2019-20 - via CE US 57,066 - (57,066) -
Evans Family 2020-21 - 187,722 (86,286) 101,436
Becht Wildlife 2020-21 - 41,899 (42,480) (581)
Seas at Risk 2020 - 17,837 (17,837) -
Kestrelman Trusts - Wildlife 2020-21 - 40,000 - 40,000
Levine Family Foundation 2020-21 - 27,000 (12,855) 14,145
Wildlife & Habitats Oak Foundation 2020 - 30,800 - 30,800
FOEN - Swiss Confederation 2020 - 26,840 (26,840) -
Sub total 2,788,616 11,203,161 (8,604,684) 5,387,093
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds (Continued)
Balance at Incoming Resources Balance at
11/2020 resources expended 31/12/20
£ £ £ £
Brought forward from previous page 2,788,616 11,203,161 (8,604,684) 5,387,093
Strategic Climate Litigation (redistributed
across Climate, Energy and Pollution and
Health) -
Children's Investment Fund Foundation - Strategic Climate
Litigation 2018-21 1,935,347 2,210,993 (2,472,210) 1,674,130
Bloomberg - Strategic Climate Litigation via European Climate
Foundation 2019-20 40,853 96,295 (137,148) -
Adverse Costs Fund 209,473 - 17,901 227,374
Litigation Support Fund - - - -
CIFF Asia 2020-22 - 944,944 (542,767) 402177
Bloomberg Strategic Litigation 2020-21 - 298,360 (284,125) 14,235
Restricted core grants (supporting all
charitable activities above) -
Esmee Fairbairn Foundation - core - (42,692) 42 692 -
Thomas and Julie Hoegh 2020-24 - 50,000 - 50,000
* German Office (Hermann Bruhn) 6,110 R (608) 5,502
* German Office 2019-23 (Hermann Bruhn) 170,361 178,884 (7,495) 341,750
* Germany Office Forestry 12,777 12,781 (20,882) 4,676
* Forum for Active Philanthropy 2020 44,864 (13,152) 31,712
* EU Life+ Germany 2020 - 216,438 (211,311) 5127
Total 5,163,637 15,214,028 (12,233,789) 8,143,776
Funds marked * relate to subsidiaries
.50 .
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds comparative figures
The income funds of the charity include restricted funds comprising the following unexpended balances of
donations and grants held on trust for specific purposes:
Group and Parent Movement in funds
Balance at Incoming Resources Balance at
1172019 resources expended 3MH2M19
£ £ £ £
Rule of Law
European Commission DG Environment (LIFE programme) (113,199) 141,268 (204,871) (176,802)
Children's Investment Fund Foundation - China 2018-21 276,943 386,573 (526,798) 136,718
European Union via GOPA (155) 214,599 (203,259) 11,185
Chris Hohn Foundation - China, external costs 857 (61) (796) -
MacArthur Foundation 2018-21 128,824 246,512 (402,815) (27,479)
Thirty Percy Foundation 2018-19 50,000 50,000 (100,000) -
MacArthur NGO Fund 2019-21 - 204,414 (189,732) 14,682
Esmée Fairbairn Foundation - Brexit 332,099 228,656 (306,571) 254,184
Waterloo Foundation 2018-19 16,429 - (16,429) -
European Climate Foundation via Green Alliance 2018-19 40,038 49290 (89,326) -
Calouste Gulbenkian Foundation - Brexit 37,170 - (37,170) -
Funders for Fair Trade 2018-19 80,350 - (80,350) -
World Wildlife Fund 2019 - 671 - 671
Harbour Seal 2019-20 - 14,000 (14,000) -
Waterloo Foundation 2013-20 - 25,000 (9.572) 15,428
Funders for Fair Trade 2019-20 - 85,180 (7,694) 77,486
Climate and the Paris agreement
Pickwell Foundation 2017-19 4,553 - (4,553) -
The Sunrise Project 2018-19 17,353 (247) (17,106) -
Sainsbury Family Charitable Trusts (Mark Lecnard Trust/
Ashden Trust/JJ Charitable Trust - Finance 2017-19 29,256 - (29,256) -
Children's Investment Fund Foundation - Climate
Accountability 2018-21 67,939 314,601 (288,263) 94,277
Children's Investment Fund Foundation - Company Financial
2018-21 92,401 256,151 (237,423) 111,129
The Sunrise Project 2018-20 85,000 247 (69,015) 16,232
Friends Provident Foundation 2019-20 - 94,950 (94,950) -
Wallace Global Fund 2019-20 - 37,547 (29,908) 7,639
Sainsbury Family Charitable Trusts (Mark Leonard Trust/
Ashden Trust/JJ Charitable Trust - Finance 2019-21 - 75,000 (34,039) 40,961
Pickwell Foundation 2019-22 - 25,000 (10,975) 14,025
Energy Transition
German Federal Ministry for the Environment, Nature
Conservation and Nuclear Safety - European Climate Initiative
(EUKI) (2,952) 65,612 (62,682) (22)
European Climate Foundation - EU Internal Energy Markets
2018 (5,749) 5,749 - -
European Climate Foundation - EU State Aid 2018 (3,393) 3,432 (39) -
European Commission - Horizon 2020 139,646 - (78,952) 60,694
Children's Investment Fund Foundation - Energy Markets
2018-21 92,502 225,099 (260,480) 57,121
Sub total 1,365,910 2,749,243 (3,407,024) 708,129
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds comparative figures (Continued)
Balance at Incoming Resources Balance at
1/1/2019 resources expended 3IMM1219
£ £ £ £
Brought forward from previous page 1,365,910 2,749,243 (3,407,024) 708,129
Children's Investment Fund Foundation - Coal 2018-21 93,686 415,786 (327,750) 181,722
Bloomberg Energy Markets via European Climate Foundation
2018-19 14,110 31,102 (45,212) -
European Climate Foundation - Poland Coal and Clean Air
2018 (4,715) 4,715 -
European Climate Foundation - Poland Energy Market
Transition 2018 (2,075) 2,075 -
Kestrelman Trust - Energy Poland 2018-19 15,810 - (15,810) -
Bloomberg Energy Poland via European Climate Foundation
2018-19 23,116 16,167 (39,283) -
European Climate Foundation - EU State Aid 2019 - 45,5632 (50,593) (5,061)
European Climate Foundation - EU Internal Energy Markets
2019 - 66,299 (72,926) (6,627)
Bloomberg Energy Markets via European Climate Foundation
2018-20 - 112,540 (125,583) (13,043)
* German Postcode Lottery - Germany Coal - 51,333 (51,333) -
European Climate Foundation - Poland Coal and Clean Air
2019 - 55,918 (62,131) (6,213)
European Climate Foundation - Poland Energy Market
Transition 2019 - 17,468 (35,436) (17,968)
Bloomberg Energy Poland via European Climate Foundation
2015-20 - 49,372 (47,536) 1,836
Kestrelman Trust - Energy Poland 20138-20 - 30,000 (15,000) 15,000

Pollution and Health

Clean Air campaign donations 3,306 - (3,306) -
City Bridge Trust 10,934 12,500 (23,434) -
Clean Air legal strategies donation 2018 30,811 - (30,811) -
Children's Investment Fund Foundation - Air Quality
Campaign 6,123 - (6,123) -
Trust for London 2018-21 5,018 85,000 (80,628) 9,390
Children's Investment Fund Foundation - Clean Air 2018-21 88,013 241,821 (215,255) 114 579
Green Budget Europe 2,690 (2,690) -
John Ellerman Foundation 27,376 50,000 (52,582) 24,794
Deutsche Gesellschaft Fur Internationale Zusammenarbeit
(GIZ) - European Climate Initiative (EUKI) 41,437 (4,592) (36,845) -
Postcode Green Trust - Air Quality 2019 250,000 - (250,000) -
Postcode Green Trust - Air Quality 2020 - 250,000 - 250,000
European Environmental Health Initiative 2018-19 - through
Oak Foundation 2,327 - (2,327) -
Plastics Solutions Fund (Zero Waste Europe) 2018-19 (4,600) 9,053 (4,453) -
Global Greengrants Fund 2018-20 75,743 164,341 (146,802) 93,282
Clean Air legal strategies donation 2019 - 75,000 (75,000) -
Plastics Solutions Fund (Zero Waste Europe) 2019-20 - 9,839 (14,092) (4,253)
European Environmental Health Initiative 2019-20 - through
Oak Foundation - 25,902 (23,531) 2,371
Sub total 2,045,020 4,563,724 (5,260,806) 1,347,938
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds comparative figures (Continued)

Balance at Incoming Resources Balance at

1172019 resources expended 3IMM1219

£ £ £ £

Brought forward from previous page 2,045,020 4,563,724 (5,260,806) 1,347,938

Savitri Waney Charitable Trust 2018-20 - 30,000 (19,642) 10,358
Forests

UK Department for International Development (DFID) via the
International Institute for Environment and Development

(IIED) 23,023 9,402 (32,425) -
UK Department for International Development (DFID) - FGMC
2018-21 262,662 1,035,351 (928,092) 369,921
SEM Trust 2018-19 15,489 (15,489) -
Waterloo Foundation - UK NGO Coalition on forests 2018-19 8,058 58,904 (57,810) 9,152
The Tilia Fund 2019-22 via CE US - 291,015 (151,313) 139,702
SEM Trust - Community Forestry 2018-20 - 45,000 (35,833) 9,167
European Forest Institute 2019-21 - 20,356 (26,983) (6,627)
DFID-MFGAP 2018-22 - 16,095 (13,205) 2,890
EU DG Home WWF 2019-21 - (1,332) (1,332)
Oceans
Membership contributions to the UK Sustainable Seafood
Coalition 20,898 45,854 (53,020) 13,732
Walton Family Foundation 2017-19 25,024 121,608 (146,632) -
Pig Shed Trust 2018-19 61,784 (81,784) -
Funding Fish 2018-19 61,456 (81,456) -
Marine protection and plastics donation 2018-19 14,610 37,500 (52,110) -
Seas At Risk CFP Project 2018-20 - 92,929 (92,929) -
Funding Fish 2019-20 - 209,999 (123,947) 86,052
Levine Family Foundation 2019-20 - 63,000 (39,051) 23,949
Adessium Foundation - Fisheries 2019-21 - 140,324 (82,084) 57,340
Savitri Waney Charitable Trust - Oceans 2019 - 50,000 (45,895) 4105
Walton Family Foundation 2019-20 - 186,119 (93,434) 92,685
Seas at Risk, consultancy 2019 - 8,620 (8,620) -
Wildlife
Kestrelman Trust — Wildlife 2018-19 19,773 (19,773) -
Arcadia Fund 2018-23 259,334 485,504 (361,433) 383,405
European Nature Heritage Fund 2019-21 - 60,438 (52,265) 8,173
Kestrelman Trust - Wildlife 2019-20 - 40,000 (10,787) 29,213
The Tides Foundation - Patagonia 2019-20 - 26,739 (78) 26,661
Grantham Foundation for the Protection of the Environment
2018-23 - via CEUS - 190,383 (65,317) 125,066
Evans Family Foundation 2019-20 - via CE US - 196,632 (139,566) 57,066
Sub total 2,817,131 8,025,496 (8,054,011) 2,788,616
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

19 Restricted funds comparative figures (Continued)
Balance at Incoming Resources Balance at

1172019 resources expended 3IMM1219

£ £ £ £

Brought forward from previous page 2,817,131 8,025,496 (8,054,011) 2,788,616

Strategic Climate Litigation (redistributed across Climate,
Energy and Pollution and Health)

Chris Hohn Foundation - Strategic Climate Litigation, external

costs 687,397 61 687,458 -
Wallace Global Fund - Strategic Climate Litigation 2018-19 8,384 (8,384) -
Children's Investment Fund Foundation - Strategic Climate

Litigation 2018-21 855,769 3,068,050 (1,988,472) 1,935,347
Bloomberg - Strategic Climate Litigation via European Climate 243233 115733 365026 0

Foundation 2018-19

Bloomberg - Strategic Climate Litigation via European Climate
Foundation 2019-20 - 333,907 (293,054) 40,853

Adverse Costs Fund - 209,473 209,473

Restricted core grants (supporting all
charitable activities above)

Esmee Fairbairn Foundation - core - 271,344 (271,344) -
* German Office (Hermann Bruhn) - 13,971 (7,861) 6,110
* German Office 2019-23 (Hermann Bruhn) R 170,361 170,361
* Germany Office Forestry - 12,777 12,777
Total 4,617,974 12,011,700 (11,466,137) 5,163,537
Funds marked *
relate to
subsidiaries
.63 -
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CLIENTEARTH

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

22 Operating lease commitments
At the reporting end date the charity had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:
2020 2019
£ £
Within one year 353,237 706,323
Between two and five years 460,602 536,806
In over five years 31,609 35,488
845,448 1,278,617
23 Related party transactions
During the year the charity received restricted grants totalling £5,084,221 from the Children’s Investment
Fund Foundation (CIFF) (2019: £4,908,081), a foundation of which Sonia Medina (a trustee) is an
employee. Sonia Medina sits on ClientEarth’s board of trustees as the representative of CIFF.
During the year the charity received a restricted grant of £75,000 from The Ashden Trust (2019: £75,000) a
trust of which Sarah Butler-Sloss (a trustee) is also a trustee.
During the year the charity received an unrestricted grant of £250,000 from The J. Van Mars Foundation
(2019: £187,375), a foundation of which the members of the hand Coldplay (patrons) are trustees.
During the year the charity received an unrestricted grant of £15,000 from The Martin Smith Foundation
(2019: £15,000), a foundation of which Sir Martin Smith (a trustee) is also a trustee.
During the year the charity received an unrestricted grant of £7,633 from The Prospect Hill Foundation
(2019: £nil), a foundation of which Frances Beinecke (a trustee) is also a trustee.
During the year the charity received a total of £124,824 in unrestricted donations (2019: £74,523) and
£178,884 in restricted to core donations from trustees (2019: £178,916).
24 Associates
Details of the charity's associates at 31 December 2020 are as follows:
Name of undertaking Registered Nature of business Class of % Held
office shares held
Climate Transition Expert  England & Dormant Ordinary 33
Group Limited Wales
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

25 Subsidiaries

The following subsidiaries are all charitable entities with no share capital, and are all consclidated in these

accounts

Details of the charity's subsidiaries at 31 December 2020 are as follows:

Name of undertaking Registered Nature of % Held
office business
Client Earth France 86, boulevard Raspail, 75006 Paris, France Dormant 100.00
ClientEarth AISBL 1050 Bruxelles, Rue du Trone 60, Belguim Charity 100.00
ClientEarth gGmbH Objekt Albrechtstrasse 22, 10117 Berlin, Charity 100.00
Germany
Fundacja ClientEarth Zurawia 45 (staircase B, 2nd floor), 00-680 Charity 100.00
Prawnicy dla Ziemi Warsaw, Poland
(ClientEarth Poland)
ClientEarth ASBL 17 Route d'Arlon, L-8009 Strassen, Charity 100.00
Luxembourg
26 Analysis of changes in net funds
The charity had no debt during the year.
27 Cash generated from operations 2020 2019
£ £
Surplus for the year 5,162,448 15,290,484
Adjustments for;
Investment income recognised in statement of financial activities (155,106) (30,985)
Fair value gains and losses on investments (1,221,976) -
Foreign exchange gains and losses on investments 510,316 -
Depreciation and impairment of tangible fixed assets 93,782 61,807
Movements in working capital:
(Increase) in debtors (2,134,877) (161,962)
Increase/(decrease) in creditors 740,620 (110,163)
Cash generated from operations 2,995,207 15,049,181
-67 -
7725/22 ADD 4 AB/nm 71
LIFE.2 EN



ANNEX IX

Extrait du 10/01/2022 page 1 de 4

P economie

E: ol.bruxelles@xerius.be

SPF Economie, P.M.E., Classes moyennes et Energie T: 02609 82 30

Banque-Carrefour des Entreprises : 0314.595.348

EXTRAIT INTEGRAL DES DONMNEES D'UNE ENTITE ENREGISTREE PERSONNE MORALE

Numéro d'entreprise 0714.925.038
Dénomination ClientEarth

Situation du 25/10/2018 au 10/01/2022

Dénomination
Type Langue Dénomination Date de début Date de fin

Dénomination frangais ClientEarth 25/10/2018

Siage

Adresse Date de début Date de fin
Rue du Tréne 60 boite 11 25/10/2018

1050 Ixelles

Belgique
Complément d'adresse

Informations générales

Date de début de I'entité 25/10/2018

Date de fin de I'entité

Situation juridique Statut Date de début Date de fin

Situation normale Actif 29/11/2018

Création juridique Création Juridique 25/10/2018 29/11/2018

Forme légale Date de début Date de fin
Association internationale sans but lucratif 25/10/2018

Activités NACEBEL Version Type Date de début Date de fin

Activités TVA

Associations pour l'environnement et la mobilité 94994 2008 01/04/2019
Activités ONSS
Associations pour |'environnement et la mobilité 94994 2008 Activité principale 01/04/2019

*) La nomenclature des activités (NACEBEL) a été modifiée le 1/1/2008. Le présent extrait reprend les activités actuelles tant selon 'ancienne classification 2003, valable jusqu‘au 31/12/2007, que selon les nouveaux codes
2002 et descriptions d'application depuis le 1/1/2008. 1l s'agit donc d'une conversion d'ordre administratif et non d'une medification des activités de 'entité ou de I'unité d'établissement.

Fonctions Nom, prénom Entité enregistrée Raison d'arrét Date de début Date de fin

Administrateur Berthier Anais 07/09/2020

Inne Tuyteleers
Responsacle Guichet d Entreprises Xerius

Numéro d'entreprise 0714.925.038 Dénomination Clientearth
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ANNEX X

Annex 10 — List of ICES documents referred to in this Request

Single-stock advice — EU-only stocks

ank.27.8c9a: ICES (2021): White anglerfish (Lophius piscatorius) in divisions 8.c and 9.a
(Cantabrian Sea and Atlantic Iberian waters). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7793

cod.27.21: ICES (2021): Cod (Gadus morhua) in Subdivision 21 (Kattegat). ICES Advice:
Recurrent Advice. Report. hitps://doi.org/10.17895/ices.advice.7743

hke.27.8c9a: ICES (2021): Hake (Merluccius merluccius) in divisions 8.c and 9.a,
Southern stock (Cantabrian Sea and Atlantic Iberian waters). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.7776

ldb.27.8c9a: ICES (2021): Four-spot megrim (Lepidorhombus boscii) in divisions 8.c and
9.a (southern Bay of Biscay and Atlantic Iberian waters East). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.7781

meqg.27.8c9a: ICES (2021): Megrim (Lepidorhombus whiffiagonis) in divisions 8.c and 9.a
(Cantabrian Sea and Atlantic Iberian waters). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7791

mon.27.8c9a: ICES (2021): Black-bellied anglerfish (Lophius budegassa) in divisions 8.c
and 9.a (Cantabrian Sea and Atlantic Iberian waters). ICES Advice: Recurrent Advice.
Report. https://doi.org/10.17895/ices.advice.7725

nep.fu.3-4: ICES (2021): Norway lobster (Nephrops norvegicus) in Division 3.a, functional
units 3 and 4 (Skagerrak and Kattegat). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7807

nep.fu.2324: ICES (2021): Norway lobster (Nephrops norvegicus) in divisions 8.a and 8.b,
functional units 23—-24 (northern and central Bay of Biscay). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.7804
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nep.fu.25: ICES (2021): Norway lobster (Nephrops norvegicus) in Division 8.c, Functional
Unit 25 (southern Bay of Biscay and northern Galicia). ICES Advice: Recurrent Advice.
Report. https://doi.org/10.17895/ices.advice.8058

nep.fu.2627: ICES (2021): Norway lobster (Nephrops norvegicus) in Division 9.a,
functional units 26—27 (Atlantic Iberian waters East, western Galicia, and northern
Portugal). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.8060

nep.fu.2829: ICES (2021): Norway lobster (Nephrops norvegicus) in Division 9.a,
functional units 28-29 (Atlantic Iberian waters East and southwestern and southern
Portugal). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7805

nep.fu.30: ICES (2021): Norway lobster (Nephrops norvegicus) in Division 9.a, Functional
Unit 30 (Atlantic Iberian waters East and Gulf of Cadiz). ICES Advice: Recurrent Advice.
Report. https://doi.org/10.17895/ices.advice.7806

pol.27.89a: ICES (2021): Pollack (Pollachius pollachius) in Subarea 8 and Division 9.a
(Bay of Biscay and Atlantic Iberian waters). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7832

sol.27.7bc: ICES (2020): Sole (Solea solea) in divisions 7.b and 7.c (West of Ireland).
ICES Advice: Recurrent Advice. Report. https://doi.org/10.17895/ices.advice.5768

sol.27.8ab: ICES (2021): Sole (Solea solea) in divisions 8.a—b (northern and central Bay of
Biscay). ICES Advice: Recurrent Advice. Report. https://doi.org/10.17895/ices.advice.9443

whg.27.89a: ICES (2021): Whiting (Merlangius merlangus) in Subarea 8 and Division 9.a
(Bay of Biscay and Atlantic Iberian waters). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7889

Single-stock advice — shared stocks

ank.27.78abd: ICES (2021): Black-bellied anglerfish (Lophius budegassa) in Subarea 7
and divisions 8.a—b and 8.d (Celtic Seas, Bay of Biscay). ICES Advice: Recurrent Advice.
Report. https://doi.org/10.17895/ices.advice.7724
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https://doi.org/10.17895/ices.advice.9443
https://doi.org/10.17895/ices.advice.7889
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cod.27.6a: ICES (2020): Cod (Gadus morhua) in Division 6.a (West of Scotland). ICES
Advice: Recurrent Advice. Report. https://doi.org/10.17895/ices.advice.6106

cod.27.6b: ICES (2020): Cod (Gadus morhua) in Division 6.b (Rockall). ICES Advice:
Recurrent Advice. Report. https://doi.org/10.17895/ices.advice.5775

cod.27.7e-k: ICES (2021): Cod (Gadus morhua) in divisions 7.e—k (eastern English
Channel and southern Celtic Seas). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7751

had.27.7bk: ICES (2021): Haddock (Melanogrammus aeglefinus) in divisions 7.b—k
(southern Celtic Seas and English Channel). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7764

her.27.6a7bc: ICES (2021): Herring (Clupea harengus) in divisions 7.a South of 52°30°N,
7.9-h, and 7.j—k (Irish Sea, Celtic Sea, and southwest of Ireland). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.7772

her.27.irls: ICES (2021): Herring (Clupea harengus) in divisions 7.a South of 52°30’N, 7.g—
h, and 7.j—k (Irish Sea, Celtic Sea, and southwest of Ireland). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice. 7773

Idb.27.7k8abd: ICES (2021): Four-spot megrim (Lepidorhombus boscii) in divisions 7.b—k,
8.a—b, and 8.d (west and southwest of Ireland, Bay of Biscay). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.7780

meq.27.7b-k8abd: ICES (2021): Megrim (Lepidorhombus whiffiagonis) in divisions 7.b—k,
8.a—b, and 8.d (west and southwest of Ireland, Bay of Biscay). ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.7790

mon.27.78abd: ICES (2021): White anglerfish (Lophius piscatorius) in Subarea 7 and
divisions 8.a—b and 8.d (Celtic Seas, Bay of Biscay). ICES Advice: Recurrent Advice.
Report. https://doi.org/10.17895/ices.advice.7792

pok.27.3a46: ICES (2021): Saithe (Pollachius virens) in subareas 4 and 6, and in Division
3.a (North Sea, Rockall and West of Scotland, Skagerrak and Kattegat). ICES Advice:
Recurrent Advice. Report. https://doi.org/10.17895/ices.advice.7827
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pra.27.4a: ICES (2021): Northern shrimp (Pandalus borealis) in Division 4.a West
(Northern North Sea, Fladen Ground). ICES Advice: Recurrent Advice. Report.
https://doi.org/10.17895/ices.advice.7835

whqg.27.7a: ICES (2021): Whiting (Merlangius merlangus) in Division 7.a (Irish Sea). ICES
Advice: Recurrent Advice. Report. https://doi.org/10.17895/ices.advice.7887

ICES mixed fisheries considerations

ICES (2021): Bay of Biscay— mixed-fisheries considerations. ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.9182

ICES (2021): Celtic Sea - mixed fisheries considerations. ICES Advice: Recurrent Advice.
Report. https://doi.org/10.17895/ices.advice.9184

ICES (2021): Iberian waters — mixed-fisheries considerations. ICES Advice: Recurrent
Advice. Report. https://doi.org/10.17895/ices.advice.9183

ICES responses to Special Requests

ICES (2021): EU standing request on catch scenarios for zero-TAC stocks: cod (Gadus
morhua) in Subdivision 21 (Kattegat). ICES Advice: Special Requests. Report.
https://doi.org/10.17895/ices.advice.8217

ICES (2021): EU standing request on catch scenarios for zero-TAC stocks; cod (Gadus
morhua) in divisions 7.e—k (Celtic Sea). ICES Advice: Special Requests. Report.
https://doi.org/10.17895/ices.advice.9151

ICES (2021): EU standing request on catch scenarios for zero TAC stocks 2021; cod
(Gadus morhua) in Division 6.a (West of Scotland) and whiting (Merlangius merlangus) in
Division 7.a (Irish Sea). ICES Advice: Special Requests. Report.
https://doi.org/10.17895/ices.advice.8218

ICES (2021): EU standing request on catch scenarios for zero TAC stocks 2021; herring
(Clupea harengus) in divisions 6.a and 7.b—c (West of Scotland, West of Ireland). ICES
Advice: Special Requests. Report. https://doi.org/10.17895/ices.advice.8215
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ICES (2021): EU standing request on catch scenarios for zero TAC stocks 2021; herring
(Clupea harengus) in divisions 7.a South of 52°30°’N, 7.g—h, and 7.j—k (Irish Sea, Celtic
Sea, and southwest of Ireland). ICES Advice: Special Requests. Report.
https://doi.org/10.17895/ices.advice.8216

Other ICES documents

ICES (2021): Advice on fishing opportunities. ICES Technical Guidelines. Report.
https://doi.org/10.17895/ices.advice.7720 (Annex 12 to this Request for Internal Review)

Specific Agreement between ICES and the EU on “Advisory deliverables provided by the
International Council for the Exploration of the Sea (ICES)”. 01.07.2021 to 31.12.2021.
Specific Grant Agreement No SI2. 854269. https://www.ices.dk/about-
ICES/Documents/Cooperation%20agreements/EU/ICES EUMare 2021.pdf (Annex 11 to

this Request for Internal Review)

ICES (2012): Acronyms and terminology. Section 1.7, p. 133, in: ICES (2012). Report of
the ICES Advisory Committee 2012. ICES Advice, 2012. Book 1. 156 pp.
https://doi.org/10.17895/ices.pub.5467. Also available as a standalone document on:

https://www.ices.dk/community/Documents/Advice/Acronyms_and_terminology.pdf (Annex

2 to this Request for Internal Review)

7725/22 ADD 4 AB/nm 80
LIFE.2 EN


https://doi.org/10.17895/ices.advice.8216
https://doi.org/10.17895/ices.advice.7720
https://www.ices.dk/about-ICES/Documents/Cooperation%20agreements/EU/ICES_EUMare_2021.pdf
https://www.ices.dk/about-ICES/Documents/Cooperation%20agreements/EU/ICES_EUMare_2021.pdf
https://doi.org/10.17895/ices.pub.5467
https://www.ices.dk/community/Documents/Advice/Acronyms_and_terminology.pdf

		2022-04-01T09:06:35+0000
	 Guarantee of Integrity and Authenticity


	



