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In Annex II, point (1):

for:
'(b) point 13 is replaced by the following:
“13. The VEV is given by:

VEV = {‘/(3'842 — 2 (VaRgerurn space)) — 1-96} JNT

Where T is the length of the recommended holding period in years.”;

read.:
'(b) point 13 is replaced by the following:
“13. The VEV is given by:

VEV = {\/(3.842 — 2 * VaRpgrupy spacs) — 1.96} / VT

Where T is the length of the recommended holding period in years.”;

for:
‘(c) point 17 is replaced by the following:

“17. The VEV is given by:

VEV = {‘/(3'842 — 2 In(VaRprice space)) — 1-96} JNT

where T is the length of the recommended holding period in years. Only in cases where the
product is called or cancelled before the end of the recommended holding period according to
the simulation, the period in years until the call or cancellation is used in the calculation.”;
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read:
‘(c) point 17 is replaced by the following:
“17. The VEV is given by:

VEV = {‘/(3'842 — 2 In(VaRprick space)) — 1-96} NT

where 7T is the length of the recommended holding period in years. Only in cases where the
product is called or cancelled before the end of the recommended holding period according to
the simulation, the period in years until the call or cancellation is used in the calculation.”;

EN



		2023-03-14T12:23:34+0000
	 Guarantee of Integrity and Authenticity


	



