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ANNEX

The Commission shall negotiate an agreement with Panama pursuant to Article
XXVIII of the GATT 1994!, following Panama's decision to withdraw its tariff
quotas for liquid milk and evaporated milk under tariff lines 0401.10.00, 0401.20.10,
0401.20.90, 0402.91.91, 0402.91.92, 0402.91.99, 0402.99.91, 0402.99.92 and
0402.99.99 from its Schedule of Concessions CXLI.

The Commission shall conduct the negotiations, with a view to agree with Panama
adequate compensation following Panama's decision to withdraw its tariff quotas for
liquid milk and evaporated milk from its Schedule of Concessions CXLI.

The Commission shall follow the relevant WTO provisions, in particular Article
XXVII of the GATT 1994 and the Understanding on the Interpretation of Article
XXVIII of the GATT 19942,

The Commission shall report to the Council on the outcome of the negotiations and,
where appropriate, on any problem that may arise during the negotiations.
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