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OENEMMMPAH PEMAMEHT (EC) .../... HA KOMNCUATA ot 8.2.2022
roguHa 3a MU3MEHEHME Ha perynaTtopHUTE TEXHUYECKN CTaHO4apTH,
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EBPOIMENCKA
KOMNCKUA

bprokcen, 8.2.2022 1.
C(2022) 620 final

JAEJIEIT'UPAH PETJIAMEHT (EC) .../.... HA KOMUCHUSATA
ot 8.2.2022 roquHa

32 H3MEHEeHHUe HA pery/1aTOPHUTE TEXHUYECKH CTAHIaPTH, onpeaeaeHu B Jleserupan
periamenT (EC) 2017/2417, BbB Bpb3Ka ¢ IPEMHHABAHETO KbM HOBH O€HYMapKoBe, ¢
KOHUTO ca 00BbP3aHM HIKOH J0T0BOPH 32 U3BHLHOOPCOBH A1epUBATH

(texct ot 3Hauenue 3a EUII)
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OBACHHUTEJEH MEMOPAH/IYM

1. KOHTEKCT HA JEJIETUPAHUSA AKT

B unen 28 ot Pernament (EC) Ne 600/2014 oTHOCHO maszapurte Ha (UHAHCOBH MHCTPYMEHTH
(PII®U)! ce chabpika 3abIKEHHETO CAEIKHTE C JAEpMBATH, HPEAMET Ha 3aIbIKEHUETO 32
teproBusi ¢ aepuBatd (3T][), na Obgar ThpryBaHM B paMKUTE Ha peryjupaH masap,
MHOI'OCTPaHHA CHUCTEMA 3a ThPrOBHsl, OPraHU3MpPaHa CUCTEMA 32 THPIOBUSI UM PaBHOCTOIHO
MSCTO Ha TBHProBHs B TpeTa IbpxkaBa. ToBa 3agb/DKEHHE ce mpuijara 3a (UHAHCOBUTE
KOHTpPareHTH ¥ He(UHAHCOBHTE KOHTPAreHTH, KakTo ca ompeneneHu B Permament (EC) Ne
648/2012 oTHOCHO M3BBHOOPCOBUTE JCPUBATH, ICHTPATHUTE KOHTPAreHTH U PETUCTPUTE HA
tpancakiuu (PermameHT 3a eBpomeiickara masapHa uH(pacTpykTypa)®. Ilpomemypara 3a
olpezieisiHe Ha JIEpUBATUTE, 32 KOUTO Ce Mpuiara 3aJbJDKEHUETO 3a ThProBUs, € Ollpe/ieieHa
B wieH 32 ot PIIOU.

HepuBatute, 3a kouto ce mpuiara 3T/, ca ompenenenu B Jlenmerupan pernament (EC)
2017/2417 BB3 OCHOBA Ha BKJIIFOYBAHETO UM B 33ILJDKEHUETO 32 KJIMPUHT CHIVIACHO WICH 5 OT
PernamenTa 3a eBporneiickara nasapHa UH(QpacTpyKTypa U Ha CpefHaTa 4ecToTa U pa3Mep Ha
THPryBaHETO MM, KAaKTO M Ha Opos M BMJA HA AKTUBHUTE YYaCTHMIIM Ha Ma3apa, KOUTO
THPryBar ¢ To3u aepunar. [Ipeamer Ha 3T/ ca 1MXBeHM CyalioBe ChC CPOK 110 naaex 3M unu
6M, nenomunupanu B EUR, USD u GBP, u unnexcHu cyanose 3a KpeAMTHO HEU3IbJIHEHUE
(Index CDS).

EOLKII nanmpaBu mperiieq; Aajyd MO OTHOUIEHHWE HA TOPEMOCOYECHUTE MHCTPYMEHTH Ca BCE
Ollle B CHJIa YCIIOBHSTA 3a BKJIIOUBaHE Ha jaepuBarute B 3T/[ u cTUrHa g0 3akir04eHUETO, 4e
3T/] He cnenBa moBeye Ja ce Mpuiara Mo OTHOLIEHHE Ha JIMXBeHHU cyanose Bbpxy LIBOR,
neHomuHupanu B USD u GBP. OuakBa ce u aBeTe npeaBapUTENIHUA YCIOBUS J1a IPEcTaHaT Ja
ObJaT W3IBJIHCHU, Th KaTto B Kpasd Ha Ta3u rogumHa LIBOR uHsma na Owbae moeue
nyOJIMKyBaH KaTo OCHOBaH Ha €KCIEPTHU JaHHU OeHumapk. CpenHaTta 4ecToTa M pa3MepbT
Ha THPrOBUATA HA TE€3U MHCTPYMEHTH BEYE HE Ca JIOCTAaThYHU M CE€ OYAKBA J]a HAMAJIEAT OIIE
nopajgy TIJIAHUPAHOTO U3BaXKIaHE OT ymorpeba Ha Te3W OEHYMApKOBE U TIXHOTO
0CBOOOXKTaBaHE OT 3aIBJIKEHUETO 32 KIIUPHUHT.

2. KOHCYJTAIIUHU ITPEIU ITPUEMAHETO HA AKTA

B crotBercTBue ¢ unen 10 ot Permament (EC) Ne 1095/2010 EOLIKII mpoBene obmiecTBeHa
KOHCYJTAIUsl OTHOCHO IIPOEKTUTE Ha PEryJaTOPHUTE TeXHUYecKkH crangaptu. Ha 9 romm 2021
r. Ha yeOcaiita Ha EOLIKII Oeme nmyOnukyBaH HOKyMeHT 3a koHcynrauus. KoHcynranusta
IPUKIIIOYM Ha 2 CeNTEeMBpPH, KaTo Osixa moiydeHu oOmmo 16 orroBopa. Ocsen ToBa EOLIKIIT
MOTHhPCH CTAaHOBMILIETO Ha ['pymaTa Ha ydaCTHUIUTE OT CEKTOpa Ha LEHHUTE KHUXKa U
naszapure, ch3/iajieHa cbriaacHo uieH 37 ot Pernamenrta 3a EOLIKII.

Pernmament (EC) Ne 600/2014 na EBpormeiickust mapiamenT u Ha CoBeta oT 15 mait 2014 r. oTHOCHO
maszapure 3a (MHAHCOBH WHCTPYMEHTH U 3a m3MeHeHne Ha Permament (EC) Ne 648/2012, OB L 173,
12.6.2014 r., ctp. 84—148.

Pernament (EC) Ne 648/2012 na EBpomeiickus napiamenT u Ha CbBera oT 4 1o 2012 r. oTHOCHO
N3BBHOOPCOBUTE JAEPUBATH, LIEHTPAIHUTE KOHTPAreHTH W perucTpure Ha Tpansakuuu, OB L 201,
27.7.2012 r., cTp. 159.
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B crotBerctBue ¢ wien 10, maparpad 1, tpera amunes ot Permament (EC) Ne 1095/2010,
3aeHO C Ipoekra Ha TexHuuecku crangaptd, EOLIKII mpencraBn nHa Komucusara cposita
OLICHKA, ChbPKAILA AHAJIM3 HA PA3XOIUTE H MOJ3UTE, CBbP3aHH C TEXHUYECKHTE CTAHAAPTH .

3. INPABHU EJIEMEHTHU HA JEJIETTPAHUSA AKT

C unen 1 oT nmenerupaHus peryiaMeHT ce 3ajauyaBaT ,,Tabaunu 2 u 3° 3a JTUXBEHUTE CyaroBe
(IRS) B USD u GBP ot npunoxenuero kpM [enerupan pernmament (EC) 2017/2417. B unen
1 OoT moco4eHus: periaaMeHT ce yTOYHSABA, Y€ MOCOYCHUTE B MPHIIOKEHHETO ICPUBATH Ca
npeamer Ha 3TJl. CrnemoBaTenHO 3aau4yaBaHETO Ha Te3W TAaOMUIM Ie JOBEAE [0
0CBOOOKaBaHe Ha TE3U OeHUMapKoBe oT 3TA.

[IBITHUAT TEKCT HA TOKYMEHTa MOKe Jia ObJie HaMmepeH Ha cieanus aapec: EOLIKII npeiara npoMeHn
B 00XBaTa Ha 33bJDKEHUTA 38 KIMPUHT U TEPrOBUS C AEPUBATH BbB BPb3Ka C IPEMUHABAHETO KbM
HOBHM OeHYMapKoBe (europa.eu).
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JAEJIET'UPAH PEI'JIAMEHT (EC) .../... HA KOMHUCHUATA

ot 8.2.2022 roauna

32 H3MEHeHHUe HA peryJIaTOPHUTEe TeXHMYeCKH CTAHJAPTH, onpeaeieHu B leaernpan
periaament (EC) 2017/2417, BbB Bpb3Ka ¢ IPpeMHHABAHETO KbM HOBH OeHUMapKoBe, €

KOMTO ca 00BbP3aHU HSIKOHU JOTOBOPH 32 M3BLHOOPCOBH JIePUBATH

(texct ot 3Hauenwue 3a EUII)

EBPOITEMCKATA KOMHUCH,

Karto B3e nmpeasua Jlorosopa 3a GpyHkimonupaneTo Ha EBponeiickus cpro3,

karo B3e npeasu Pernament (EC) Ne 600/2014 na EBponelickus mapinameHnT u Ha CbBeTa OT
15 wmait 2014 1. oTHOCHO mazapuTe Ha (PUHAHCOBM HWHCTPYMEHTH M 3a H3MEHEHHE Ha
Pernament (EC) Ne 648/2012%, u no-cnenuanuo uien 32, naparpad 1 ot Hero,

KaTo nMa 1npeaBui, 4uc:

(1)

)

€)

B Jlenerupan pernament (EC) 2017/2417 wa KomucusaTa® ce ompenensar, Hapen C

JIpYroTo, KJjacoBeTe H3BBbHOOPCOBH JepuBaTH, AcHoMuHuUpanu B eBpo (EUR),
Opurancka nupa (GBP) u marcku nomap (USD), kouTo moanexar Ha MOCOYEHOTO B
yieH 28 ot Permament (EC) Ne 600/2014 3ambmkeHue 3a THProBUS C JCPUBATH.
Henomunupanutre B GBP u USD knacoBe u3mon3Bar kaTo O€HUMApK JIOHIOHCKUS
Mexy0ankoB uxBeH nporeHt (LIBOR).

ICE Benchmark Administration — agMUHUCTPATOPBT HA JIOHJOHCKHUS MEXTyOaHKOB
JIMXBEH IPOLEHT, 00sBH, ue myOsnkyBaHero Ha ctaBku Ha LIBOR 3a GBP u JPY me
Ob1e mpeycranoBeHo B kpas Ha 2021 r., a 3a USD — mpe3 touu 2023 r. Ha 5 mapt
2021 r. OprausT 3a KOHTPOJI BbpXY (puHaHCOBaTa AeHHOCT Ha OOEAMHEHOTO KPajICTBO
MOTBBP/AU, Y€ AJAMHUHHUCTPATOPUTE MOBeUe HAMA Ja npeaoctaBiT craBku Ha LIBOR
WIM Y€ Te3U CTaBKM Beue HsAMa Ja Obaar npenacrtaButesnHu. OcBeH ToBa Kommucusra,
EBporneiickara mienTpanHa 6aHKa B Ka4eCTBOTO M Ha OpraH 3a 0aHKOB Haa30p (0aHKOB
Haa3op Ha EIIB), EBponeiickusar OankoB opran (EBO) u EBponeiickusar opran 3a
neHHy kHmwka W naszapu (EOILIKII) nampaBnxa CBBMECTHO H3SIBJICHHE, B KOETO
PELIUTETHO MPU30BaBaT KOHTPAreHTUTE J1a MIPEYCTAaHOBSIBAT, Bb3MOXHO Hal-CKOpO U
BbB Bceku ciydail 10 31 pekemBpu 2021 r., M3MOJA3BAaHETO B HOBU JOTOBOPU Ha
craBku Ha LIBOR, Bxmrountennno USD LIBOR, kato pedepeHTeH JIMXBEH MPOIICHT.

CnenoBarenno, Tpil kato GBP LIBOR mie 0b1e usBageH ot ymorpeba, cien 31
nekemBpr 2021 T. KOHTpareHTHTE Be€ue HsIMa Ja MOraT Ja CKJIKYBAaT JOTOBOpH 3a
U3BBHOOPCOBH JIMXBEHH JEpUBATH, OOBBP3aHU C TO3M OEHUMAPK, KaTo OT TAX C€
OuYaKkBa M Jla HE CKJIIOYBAT MOBEYe TakuBa Jorosopu, ooBbp3anu ¢ USD LIBOR. B
pe3yiTaTr Ha TOBa Ce OYaKBa ThPryBaHUTE OOEMM Ha Te€3H JEpUBATH, KAKTO U TAXHATa
JMKBUJIHOCT Jja ObJaT Ha HYJEBO WM Ha MHOTO HUCKO paBHHILE. CHIIOTO ce OTHACA U

OB L 173,12.6.2014 r., ctp. 84.

Henerupan pernament (EC) 2017/2417 na Komucusita ot 17 HoemBpu 2017 ronuHa 3a JOIBIHEHNE HA
Pernament (EC) Ne 600/2014 na EBpomneiickust mapiameHT u Ha CbBeTa OTHOCHO Ma3apuTe Ha
(DMHAHCOBM MHCTPYMEHTH IO OTHOILIEHHE Ha PEryJaTOPHH TEXHHYECKH CTAHIApTH BHB BPB3Ka ChC
3aIbJDKEHUETO 3a ThProBus 3a Hikou aepuBatu (OB L 343, 22.12.2017 r., ctp. 48).
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(4)

©)

(6)

()

3a oOemMa Ha CHCIKUTE C TE3W JIePUBATH, KOUTO Ie OBbJaT OOCKT Ha KJIMPHUHT OT
neHTpanHu KoHTtpareHTu (LK) mnm me ce TepryBaT Ha MecTa Ha ThpPrOBHs, KaTo ce
OuYaKkBa HaMaJsiBaHe Ha oOeMa WM JIMKBUJIHOCTTA HA JAepuBarute, 00Bbp3anu ¢ USD
LIBOR. Bcuuko ToBa Hajara mpomsiHa B oOXBaTa Ha 3aIb/DKEHHETO 32 KIUPUHT U
nocneaBaio u3Menenue Ha Jlenerupan permament (EC) 2015/2205 na Komucusra®,
chbIJIacHO Koero aepuBarute, 00Bbp3anu ¢ GBP LIBOR u USD LIBOR, crnensa na
O0bIaT 0cBOOOJIEHU OT 3aIbJDKCHHETO 3a KIMPUHT. B pe3yntar Ha ToBa KiacoBeTe
nepuBatu, ooBbp3anu ¢ GBP LIBOR wmm USD LIBOR, kouto moHacrosimem ca
00XBaHATH OT 3aJbJDKEHUETO 3a ThPrOBUS C JEpUBATH, BeYe HsAMA Jla OTrOBapsT Ha
ycnoBueTo o wieHn 32, maparpad 1 ot Permament (EC) Ne 600/2014, u cunurano ot 3
sHyapu 2022 r. HIMa J1a TOJIeKAT Ha TOBA 3abkeHre. Cae0BaTeIHO T€3U KJIacOBE
JepuBaTu TpsiOBa na ObAAT M3BAJCHU OT 00XBaTa HA 3aIBJDKCHHUETO 32 THPrOBUSL.

Twit kaTo TIAaHUpaHOTO M3BaxKAaHe oT ynmorpeba Ha GBP LIBOR e mpenBumeno 3a
kpas Ha 2021 1., a cnopen m3pazenure ot Komwucwusra, 6ankoBusi Hag3op Ha EIIB,
EOIIKII u EBO perynaTtopHu o4akBaHUsI KOHTPAareHTUTE 1€ MPECTaHaT Ja U3I0I3BaT
craBkute Ha LIBOR kato pedepeHTeH IUXBEH MPOLEHT B HOBHUTE JOTOBOPHU
Bb3MOKHO Hall-CKOpO M BBB Bceku ciaydail no 31 pexemBpu 2021 r., ce ovaka
oTKa3bT 0T ocHoBaHU Ha LIBOR nuxBenu aepuBatu fa HacTeiu 0bp30. BMmecTo ToBa,
cien 31 nexemBpu 2021 r. ce o4akBa KOHTPAreHTUTE Ja ThPryBaT WIH Ja U3BbPIIBAT
KIMPHUHT Ha JPYTd U3BHHOOPCOBU JIMXBEHU JCPUBATH, B YACTHOCT HA M3BHHOOPCOBU
JMXBEHU JIEPUBATU, OOBBP3aHU ¢ Oe3pUCKOBUTE TuXBeHH MpoieHTd 3a GBP wiu USD.
CrieoBaTeIHO HACTOSIIUAT PETJIAMEHT Clie[Ba Ja BJIe3¢ B CWJIa He3a0aBHO Clel
nyOIMKYBaHETO MY.

[Topanu toBa [lenerupan pernament (EC) 2017/2417 cnenBa nma ObIe CHOTBETHO
U3MCHEH.

HacrosimusaT periaMeHT € HW3rOTBEH BH3 OCHOBA HAa IMPOCKTHTE Ha PETyJIaTOPHU
TEXHUYECKHU CTaHIapTH, npenaaeHu Ha Komucusita ot EBponeiickusi opran 3a IeHHU
kHmka 1 nazapu (EOLKII).

EOIIKII npoBene OTKpUTH OOIIECTBEHH KOHCYIATALUHU MO MPOEKTUTE HA PEryIaTOpHU
TEXHUYECKHU CTaHAAPTH, Bb3 OCHOBA Ha KOWUTO € M3TOTBEH HACTOSIIMAT PErjaMeHT,
aHAJIM3Mpa NOTEHUMAIHUTE PAa3XOAM U IOJ3M M TOUCKA cTaHOBMILE OT I'pymara Ha
YYaCTHHLUTE OT CEKTOpa Ha LIEHHUTE KHI)KAa M Ia3apuTe, Ch3AajeHa ¢ wieH 37 or
Pernament (EC) Ne 1095/2010 na EBponeiickus napnamenT u Ha ChBeTa’,

[TPUE HACTOAIMA PETJIAMEHT:

Ynen 1
Hzmenenue na /lenezupan peznamenm (EC) 2017/2417

B npunoxenuero kpM [lenerupan pernament (EC) 2017/2417 ce 3anuuaBaT Tadbaumu 2 u 3.

Henerupan pernmament (EC) 2015/2205 na Komwmcusta ot 6 aBryct 2015T. 32 mombiHeHHE HaA
Permament (EC) Ne 648/2012 nHa EBpomeiickusi mapiameHT W Ha CbhbBeTa 1O OTHOIIEHHWE Ha
peryiaTopHUTE TEXHHUYECKH CTaHAAPTH OTHOCHO 3aabibkeHueTo 3a kmupunr (OB L 314, 1.12.2015 .,
ctp. 13).

Pernament (EC) Ne 1095/2010 na EBpomneiickust mapiameHT u Ha CbBera or 24 HoemBpu 2010 r. 3a
ch3gaBaHe Ha EBpomeiickum Ham3opeH opraH (EBporeiicku opraH 3a IIEHHH KHIDKa ¥ Ta3apu), 3a
n3MeHenne Ha Pemenne Ne 716/2009/EO u 3a otmsiHa Ha Perenue 2009/77/EO na Komucusta (OB L
331, 15.12.2010 r., cTp. 84).
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Ynen 2
Bauzane 6 cuna

HaCTOHI_HI/IHT PEriIaMCHT BJIM3a B CUJIa B ACHA CJICA ACHA Ha HY6JIHKYBaHCTO MY B quuuuaﬂen
6€CMHUK HA Eeponeﬁcxuﬂ Cb103.

HaCTOHI_HI/IHT PEriIaMEHT € 3aABJDKHUTCIICH B CBOsATA LAJIOCT UM CE IIpuiiara IpsaKO BbB BCUYKH
ABPIKAaBU YICHKHU.

CnbcraBeHo B bprokcen Ha 8.2.2022 roauHa.

3a Komucuama
IIpeoceoamen
Ursula VON DER LEYEN
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