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OTHOCHO: MpoekT 3a NMPEMNOPBKA HA CbBETA OTHOCHO MKOHOMUYecKaTa
nonnTMKa Ha eBpo3oHaTa

IIpuiioskeHo Ha JeneranuuTe ce U3Ipalla U3roTBEHUAT ClIe]] 3aceAaHneTo Ha IKkoHoMUYecKkus n
¢uHaHCcOB KoMUTEeT U Ha PaboTHaTa rpyna 3a EBporpynara Tekct Ha mpoekTa 3a npenopbka Ha
CpBeTa OTHOCHO MKOHOMUYECKaTa MMOJIMTHKA Ha €BPO30HATa, KOUTO 1a Ob11e 000peH oT ChBeTa 1o
MKOHOMHYECKHU M (PUHAHCOBHU BBIIPOCHU Ha 3acefaHueTo My Ha 18 sHyapu 2022 r. TekcTsT ciensa
na 0bJe 0UIMATHO IPUET CIIe] MOJIy4aBaHEeTo Ha 0j100peHne oT EBporneiickus cbBeT npe3 MapT

2022 .
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IIpoexr 3a IIPEIIOPBKA HA CBBETA

OTHOCHO HKOHOMHMYECKATA IIOJIUTUKA HA €BpPO30HaTa

CBHBETHT HA EBPOITEMCKHS ChIO3,

Karto B3e npensuj JloroBopa 3a GpyHKIHOHHpaHeTO HAa EBponeiickus cbio3, U MO-CHEIHAIHO

yieH 136 BbB Bpb3Ka ¢ wieH 121, maparpad 2 ot Hero,

karo B3e npeasua Pernament (EO) Ne 1466/97 na CoBera ot 7 1oiu 1997 r. 3a 3acuiBaHe Ha
HA/130pa BPXY ChCTOSIHUETO Ha O0JPKETa M Ha HaA30pa U KOOPAWHAIMATA HA UKOHOMHYECKUTE

HOJIMTUKHK!, ¥ TIO-CIIENUAIHO WieH 5, naparpad 2 OT Hero,

kato B3e npensua Permament (EC) Ne 1176/2011 na EBponeiickus napiameHT u Ha ChBeTa OT
16 HoemBpu 2011 r. OTHOCHO IIPEOTBPATABAHETO U KOPUTUPAHETO HA MAKPOUKOHOMUYECKUTE

nucbanancu?, U mo-crenuanto wien 6, maparpad 1 ot Hero,

KaTo B3¢ MpEeIBU/ IpernopbKaTa Ha EBporielickaTa KOMUCHS,

KaTo B3€ MPEeJBU/I 3aKIII0UeHHITa Ha EBponeiickus chBer,

KaTo B3€ NpCABUJ CTAHOBUIIICTO Ha xonomuueckus u (1)I/IHaHCOB KOMMUTCET,

KaTo B3€ NpCABUJ CTAHOBUIIICTO Ha Komurera mo "KOHOMHUYECKA IIOJIMTHKA,

1 OB L 209, 2.8.1997 r., ctp. 1.
2 OB L 306, 23.11.2011 r., cTp. 25.
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KaTo UMa MpeABU, Ue:

(1)

)

Crnen MmHOTO ABJIOOKA perecus npe3 2020 r. ”IKOHOMHKATa Ha €BpO30HaTa € B MPOIeC Ha
cTabmiHO U Obp30 Bh3cTaHOBsIBaHe. PactexsT Ha BBII npe3 BTOpoTO TpuMeceuune Ha

2021 r. HaAXBBPJIM OYAKBAHMSTA U CIIOPE] HKOHOMMUECKATa Iporuo3a Ha Komucusra ot
ecenta Ha 2021 r.3 ce ouaxsa BBII Ha eBposonara na Hapacue ¢ 5,0 % mpe3 2021 .
[Iporuo3ure ca NKOHOMUKAaTa Ha €BpPO30HATA J]a Bb3BbpHE paBHUILETO cu Ha bBII otnpenn
Kpu3ara npe3 nociegHoro tpumeceure Ha 2021 r. KM BTOpoTO TpuMeceune Ha 2021 r.
CeIeM IbpKaBU OT €BPO30HATA Beue ca Bb3CTAaHOBWIM paBHMINATa cu Ha bBII otnipenun
kpu3ata. OuakBa ce rogumiHuAT bBII Ha eBpo3onara na Hapache ¢ 4,3 % npe3 2022 r., HO
BBH3CTAHOBSBAHETO CE€ OYAKBa J1a O'bJIc HEPABHOMEPHO B OTACITHUTE AbPKAaBU M CEKTOPH.
BbTpemHoTO ThpCEHE € OCHOBHUAT JBUrarTes Ha pacrexa Ha bBII, kaTo e cBbp3aHo ¢
00JIeK4aBaHEeTO Ha OrPAaHUYCHUSITA CJe]l BbBEK/IaHETO Ha BAKCHHALIUATA, TIOCTEIEHHOTO
noo0psiBaHe Ha Ma3apuTe Ha TPY/Ja, YCBOSIBAHETO Ha AOMBIHUTEIHUTE HKOHOMUH,
HATpyHaH! 110 BpEME Ha IEPUOIUTE HA OTPAHUYUTEIHN MEPKU, U 3HAUUTEITHOTO
yBEJIMYaBaHE Ha NMHBECTULIMUTE, 3@ KOETO JIONPUHACAT OJarONpUSITHUTE YCIOBUS 32
dbunancupane u nogkpenara ot Muctpymenta Ha EC 3a Bp3cTaHOBsIBaHE
(NextGenerationEU). CbriaacHo nIpenopbKUTE IbPKABUTE YWICHKH OT €BPO30HATA
npeanpuexa AelcTBrs, IOOTAEIHO U KOJIEKTUBHO B paMKkuTe Ha EBporpynara, 3a ga 3aemar
MO3UIMS 110 OTHOIIEHNE Ha MOJIMTHUKATA B MTOJIKPEIa Ha Bb3CTAHOBABAHETO OT KpHU3aTa,
npenusBukana or COVID-19. B Obaeliie paBHHUILETO Ha HECUTYPHOCT OCTaBa BUCOKO, ChC
3HAYUTEIHA PUCKOBE, BKIIFOUNTEIHO PUCKOBETE, CBBP3AaHHU C Pa3BOsI HAa NAHAEMHUATA, KAKTO

B pamkute Ha EC, Taka 1 M3BbH HET0, KOETO Hajara BHUMATEIIHO HAOIIOCHUE.

CunHOTO HapacTBaHE HAa BHTPELIHOTO ThPCEHE Mpe3 TOANHATa c€ COMBbCKA C OrPAaHUYECHHUS
10 OTHOILIEHHWE HA NIPEIAraHeTO, KAKTO U C HEJOCTUT HAa PECYPCU U CMYLICHUS B
aoructukara. OCBeH TOBa HEAOCTUI'BT HA pabOTHA PbKa U YMEHHUS IPEIU3BUKBA BCE
[0-TOJIsIMa TPEBOT'a B HAKOU CEKTOPU U IbpKaBU wieHKU. Ciiel HAKOJIKO FOIMHU Ha MHOTO
HUCKU CTOMHOCTH MH(DIAIMATa B €BpO30HATA CE MOBUIIM OT HayaioTo Ha 2021 r. Hacawm,
HO-CMELHAIHO B pe3yiTar Ha 6a30BM €(eKTH, HapacTBAllli IEHU Ha EHeprusara u
3aTpyJHEHUS C TOCTAaBKUTE, KOETO MPEATNOoara, 4e CTaBa Jyma 3a IpexXoqHO SBICHUE,
CBBP3aHO C Ipolieca Ha aJjanTUpaHe clieq orpaHuduTesiHuTe Mepku. [Ipe3 HoemBpu 2021 r.
uH(anusTa B eBpo3oHara gocturaa 4,9 %. Crnopes ecenHaTa npor1o3a ce o4aksa T J1a

Hamauiee 10 2,2 % npe3 2022 r. u 1o 1,4 % npe3 2023 .

Bceuuku mo3oBaBaHUS Ha MPOTHO3M €€ OTHACAT O MKOHOMUYECKATa MPOTHO3a Ha CITYKOHUTE
Ha Komucusta ot ecenta Ha 2021 r., OCBEH aKo HE € IOCOYEHO APYTO.
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[Tpe3 2021 r. eBpomeiickaTa cTpaTerus 3a Bb3CTAHOBSIBaHE Oellle ChCPe0TOUEHA BEPXY
npuBexaaHeTo B AciicTBue Ha NextGenerationEU u Ha HeroBus Hail-MamaOeH UHCTPYMEHT
— MexaHnu3ma 3a Bb3cTaHOBABaHe U ycroiiunbocT (MBY)*. Jlo cpenara Ha HoeMBpH

2021 r. CpBeTHT HpHE MJIAHOBETE 32 Bb3CTAHOBSIBAHE M YCTOMUUBOCT Ha 22 IbpKaBU
YJIEHKH, BKJIFOUUTENHO 18 IbpKaBU OT €BPO30HATA, CIIE/ MTOJIOKUTEIHU OLEHKU OT CTpaHa
Ha Komucwusra. Ilpe3 cneapanure roguHu epeKTUBHOTO MPOBEKIaHE HA peOpMHUTE U
MHBECTUIMHUTE 110 MexaHn3Ma 3a Bb3CTaHOBSIBAHE M YCTOWYMBOCT III€ KUMa CHUIIHO
MOJIOKUTETHO BB3JEHCTBIE BbPXY PYHKIIMOHUPAHETO HA UKOHOMUKHUTE B €BpPO30HATA.
EdexTrBHOTO Npriarane Ha MEXaHMW3Ma I11€ HAChPYH 3aCHIIBAHETO HA MKOHOMHYECKO U
COLIMAITHO CONMKAaBaHE MEXKAY IbPKABUTE WICHKH OT €BPO30HATA, KaTO CE UM MPEIBU
ANTOPUTHMBT 3a pa3lpeieisiHe Ha HeroBute pecypcu. MBY cbiiio Taka criocoOcTBa 3a
3acUJIBaHE HA JJOBEPUETO U JAOIPHUHECE 3a MOANOMAaraHeTo Ha pacTeka U MaKpopUHaHCOBaTa
CTaOMIIHOCT, B pE3yATaT Ha KOETO O€ MOCTUTHAT OaaHC MPU KOMOMHHUPAHETO HA ITOJUTHKU
U ¢ Hero 0sixa IONBJIHeHHM JielicTBUsATa Ha EBpornelickaTa nenTpanua 6anka (ELLB). Ocsen ue
MOJIKpersi Bb3cTaHOBsIBaHETO, MBY 1Ma 3a 11e71 1a ce U3BBPIIU CTPYKTYPHO MpeoOpa3yBaHe
HA UKOHOMUKHTE Ha IbP)KaBUTE YICHKHU, TO-CIIEIHAIIHO 32 MPOBEXKIaHE HA €KOJOTUYHHUS U
udpoBus npexol. OChIIECTBIBAHETO HA ChITIACYBAHN HHBECTUIINH U peOPMH B PAMKHTE
Ha MBY, ycriopeHO ¢ H310JI3BaHETO HA KOXE3MOHHHUTE (DOHJIOBE, MMa 32 I1eJ1 J1a TIOBHIIN
YCTOMYMBOCTTA Ha €BPO30HATA HA OBJCIIN CHTPECEHUS U J1a YBEITUYH MOTEHIIMATHOTO
MPOM3BOJICTBO MO YCTOWYMB HAYMH, Ja C€ MOJKPENH 3a€TOCTTa U Ja ObJaT HaMepeHH
pElIeHUs Ha COLIMAIHUTE MpeAn3BUKaTeacTBa. OCBEH TOBa EMUTUPAHETO HA ICHOMUHUPAHU
B €BPO ABJITOBU HHCTpyMEHTH OT Chio3a 3a puHancupane Ha MBY mie yBennun
ZbJIOOYMHATA U JTMKBUHOCTTA HAa €BPOINENCKUTE KAUTAJIOBH [1a3apy U 1€ TONpUHECE 3a
YKPENBAHETO Ha €BPOTO KAaToO MEXKAyHapoaHa BajlyTa. EMUTHpaHeTo Ha ,,3e1eHHu
obnuranuu no nuHus Ha NextGenerationEU 10MbIHUTEIHO 111€ CIIOMOTHE 32 HaChpyaBaHe

Ha YCTOﬁqHBHTe HWHBECTUIINH.

Pernament (EC) 2021/241 na EBponeiickus napiameHnT u Ha CbBeTa oT 12 deBpyapu
2021 r. 3a cp31aBaHe Ha MexaHU3bM 3a Bb3CTaHOBsIBaHE U ycToiuuBocT, OB L 57,
18.2.2021 r., ctp. 17.
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OcpiecTBABaHETO Ha peOPMHUTE U MHBECTHIIMUTE, BKIIOYCHHU B TJIAHOBETE 3a
BBH3CTAHOBSBAHE U YCTOWYMBOCT, LIE J]a/I€ BB3MOXKHOCT JIa C€ OTIyCHE (pMHAHCUPAHE 110
MBY u 1mie cnomorse e(peKTUBHO 32 HOCTUTAHETO Ha IPUOPUTETUTE HA MOJIUTUKATA 3a
€BpO30HAaTa, KaKTO U Ha IpenopbkuTe Ha ChBETa OTHOCHO MKOHOMHUYECKATa ITOJIMTUKA Ha
eBpo3onara’. ToBa 11e ce OTHACS, HApe]I ¢ IPYTOTO, 10 YKPENBAHETO Ha HALIMOHATHUTE
WHCTUTYLMOHAIHU PAMKH, TIOJKpETaTa 3a BUCOKOKAYECTBEHH IMyOJIMYHU HHBECTHIINY,
HOJUTUYECKH MEPKH B MOJIKPENa Ha COLIMATHOTO COIMKAaBaHE U CIPaBEIIUBUS €KOJIOIHYEH
u nudpos npexos. To ciensa ja CIOMOTHE 3a TapaHTUPaHEe Ha YCTOWYMBO U MPUOOILABAILO
BB3CTaHOBSBAHE, 3a IOJAbP)KAHE Ha IIOTEHIMAJIA 32 PACTEXK U 3a IIOBUIIABAHE HA
ycroitunBocTTa. TOBa € B ChOTBETCTBHE C TOJUIIHUS 0030p HA YCTOWYMBHS PacTex U
YEeTUPUTE U3MEPEHMSI Ha YCTOHYMBATa KOHKYPEHTOCIIOCOOHOCT, @ UMEHHO YCTOMUMBOCT Ha

OKOJIHaTa Ccpcaa, IpOU3BOAUTCIHOCT, CIIPABCAIMBOCT U MAKPOUKOHOMHUYCCKA crabmiHocT®.

OcurypsiBaluTe Moaxo/s1ia moIKperna U B3auMHO TOJICUIIBAIIY C€ HKOHOMHUYECKHU
MOJINTUKU OCUTypuxa e(heKTUBHA MAaKPOUKOHOMUYECKA CTAOMIIU3AIIMS U OTPAaHUYNXa
BB3/ICHCTBUETO BbPXY PE3YATATUTE HA Ma3apa Ha TPYya, KaTO HaMajuxa pUCKOBETE OT
3acAraHe U MojAKpenuxa 0bp30TO MKOHOMUYECKO Bh3cTaHOBsIBaHE. CTAaOUITHOTO ChYeTaBaHe
Ha Mapu9HaTa U QUCKaIHATAa MOJIMTHUKA, HAape] ChC CTPYKTYpHUTE pedopMu U (PUHAHCOBUTE
MOJIUTHKH, III€ TIPOIBJDKH J]a ObJIe OT CHIIECTBEHO 3HAYECHHUE 32 T00POTO (PYHKIIMOHUPAHE
Ha €BpO30HATa IMPH IIBJIHO CIIa3BaHE HAa ChOTBETHUTE POJIU HA JIbPKABUTE YJICHKU U

HHCTUTYIHUUTEC CbITIACHO I[OFOBOpa.

[Ipenoprka Ha CbBeta oT 13 t0omm 2021 r. OTHOCHO HKOHOMHYECKATA IMOJIUTUKA HA
eBpo3onara (OB C 283, 15.7.2021 r., ctp. 1).
INogumien 0630p Ha ycroiumBus pactex 3a 2022 r., COM(2021)740.
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Mepxkure Ha napuyHaTa noautuka Ha EI[b umar 3a 1ien na ce rapantupa riajgkoro
(GyHKIMOHMpaHE Ha Pa3IMYHUTE CETMEHTH Ha (DMHAHCOBUS Ma3ap M Jia ce MO IbpiKa
LEJIOCTTa Ha TPAHCMUCHOHHHUTE KaHAJU Ha MapyyHaTa MOJIUTHKA, U B KpaliHa CMeTKa Ja ce
3ama3y cpeHocpouHara 1eHoBa ctadmiHocT. [1pe3 romu 2021 r. ELb myOnukyBa cBosita
HOBa cTparerus B o0jacTTa Ha MapuyHaTa NoJuTHKa. B HOBaTa cTparerus ce Bp3lpuema
CUMETpUYHA 1eT 3a HHGuIanus ot 2 % B CPeHOCPOUYCH IUIaH. Y IPABUTEIHUAT CHBET
MOTBBPAM CHIIO Taka, ue HabopbT OT IuxBeHU npoueHTH Ha ELlb octaBa OCHOBHUSAT
MHCTPYMEHT Ha napuyHata u noiautuka. [Ipe3 okromBpu 2021 r. ELIb 3anouna nByroaumniex
eTar Ha rnpoyuBaHe 3a uuppoBo eBpo. Ch3aaBaHeTo Ha HU(POBO €BPO OM U3UCKBAIIO
HaMmeca OT cTpaHa Ha 3akoHozarens Ha Cpro3a u Komucusta Bb3HaMepsiBa Jja HalpaBu
npeioxkeHne Bb3 ocHoBa Ha wieH 133 ot JI®EC. B 3aBucuMocT oT Moziena cu TakaBa
nu(poBa BanyTa Ha IEHTpaiHaTa OaHKa Ou MOTIJIa, Hape. ¢ IPYroTo, Ja npeasiara
nyOJIMYHU CPEACTBA B IIM(POB BHJI, J1a MOATIOMara nu(poBHU3anusaTa Ha eBpoIencKaTa
MKOHOMHKA M aKTHBHO JIa HAChPYaBa HHOBALMKMTE B 00JIACTTA Ha IUIALIAHUATA Ha JPEOHO’.
OcseH TOBa T5 OM MOTJIa /1a JOTIPUHECE 32 3aCHJIBaHE HA MEKyHapOIHATA POJIs HA €BPOTO

H Ha OTBOPCHATAa CTPATCTHYCCKAa aABTOHOMHOCT Ha EBpona.

Ha 19 oxtomBpu 2021 r. EBponeiickaTa koMucHsl IOAHOBU Jie0aTta OTHOCHO Iperiesa Ha
MKOHOMHMYECKOTO YIPABJICHUE C LIEJI U3rPaX/laHe Ha IUPOK KOHCEHCYC 3a TOBA KakK J1a ce
YKpEIu paMKaTa, a ce PeoaoieaT MaKpOMKOHOMUUYECKUTE AUCOAIaHCH U [a C€ HaMEPAT
peleHns Ha (pUCKaTHUTE MPeAU3BUKATENICTBA [0 HAUMH, KOWTO Ja € choOpa3eH ¢ npexoaa u
Jla GJIaronpUATCTBa pacTexka, KaTo ce B3eMaT MpeABH L IOYKUTE, U3BJICUEHH OT KpH3aTa ¢

COVID-19.

Bx. noxnana Ha EIIb ot okToMmBpu 2020 1. 0THOCHO IU(POBOTO €BPO, TOCTHIIEH HA aJpec:
https://www.ecb.europa.eu/pub/pdf/other/Report_on_a digital euro~4d7268b458.en.pdf.
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BromxerHusaT nepunut Ha cekTop ,,J[bp:KaBHO yIpaBiieHHE B €BPO30HATA KATO IISJIO Ce
ouakBa ga npocturde 7,1 % ot BBII npe3 2021 r., Ho 1a Hamanee 10 3,9 % npe3 2022 r.
CrpriiacHo npeasmkaanusita Ha Komucusita ¢puckanHara no3unus Ha €eBpo30HaTa ce 0YaKBa
na octane OnaronpusartHa npe3 2021 r. u 2022 r. (crorBeTHO 1% % 1 1 % ot BBII). IIpe3
2022 r. nyOnMYHUTE MHBECTULINH, (UHAHCUPAHU KaKTO Ha HAIIMOHAJIHO PAaBHUILE, TaKa U HA
paBHuiero Ha EC, me nonpunecar 3a noakpensmara nozuuusa. Ot Hoemspu 2021 r. upe3
onobpenute ot ChBeTa ocera 18 HalMOHAIHM IJ1aHA 32 Bb3CTAHOBSABAHE U YCTOMUMBOCT B
eBpO30HaTa I1e ObJIe MpeocTaBeHa MupokoMalabHa (pruHaHCcoBa MOJKPEna 3a IbPKaBUTE
YJIEHKHA OT €BPO30HATa B pa3mep 10 262 muunapaa eBpo moa popmara Ha 0e3Bb3ME3THU
cpenctra u 139 munmapaa eBpo moxa popmara Ha 3aemMu B iepuoa a0 2026 r.
Koopaunanusra Ha HalloHAMHUTE (PUCKAITHU TOJMTHKY MPU BIIHO 3aunTaHe Ha [lakTta 3a
CTaOUITHOCT U PacTeX € OT pelllaBallo 3HaYeHHUEe 3a €)EKTUBHOTO pearupaHe Ha
cpTpecenneto oT COVID-19, 3a ycTOMYMBOTO BH3CTAHOBSIBAHE U 32 MPABUIIHOTO
¢yukuronupane Ha Ukonomuueckus u napudeH cpio3 (UIIC). Benpeku ue oOmiaTa kiays3a
3a Jieporauus 1ie NpoIbJDKU aa Aeiictsa mpe3 2022 1., ce oyakBa T 1a ObJe 1eaKTUBHpPaHa
ot 2023 r. C HanpeABaHETO Ha Bb3CTAHOBABAHETO HA MKOHOMHKATA (PHCKAIHATA TOJTUTHKA
IIPEMHUHABA OT CIIEUTHU MEPKU C BPEMEHEH XapaKTep KbM LI€JICHACOYEHU MEPKHU B IOJIKpena
Ha B3CTAHOBSIBAHETO. Y BEJIMUYCHHUETO HA ChOTHOIIEHUETO Ha biara keMm BBII (ot 85,5 % ot
BBII ipe3 2019 r. na 100 % ot BBII mpe3 2021 r.) oTpa3siBa koMOuHUpaHUs e()EKT OT
CBHBAHETO Ha MIPOU3BOJICTBOTO M HEOOXOIMMATa MOJUTHYECKA PEAKITHS Ha OTPOMHOTO
cbTpecenue, npeauzBukano or COVID-19. Benpeku ToBa, Thil KaTO ChOTHOIICHUSTA Ha
nbira KbM BBII Bede 0sixa BUCOKH B HSIKOHM JbPKaBU WICHKH OT €BPO30HATA MIPEIU
ChTPECEHHETO, 1IeJITa Ha IMOJIUTUKATA B TOJIsIMA YacT OT €BpO30HAaTa 11e Ob/ie MOCTENEeHHOTO,

HCIIPEKBCHATO U 6JIaFOHpI/IHTCTBaH_IO pacTeka HaMaJIsIBaAHC Ha AbJITra.

5080/22 11/VAT/ags 7

ECOFIN 1A BG



©)

B T031 KOHTEKCT 0cOOEHa BaKHOCT MPUA0OMBAT OJOOPSABAHETO HA CTPYKTyparTa Ha
nyOIMYHATE (PUHAHCH, B T.4. Ype3 HAChpUaBaHE Ha MHBECTUIIUUTE, KAYECTBOTO HA
O0/DKETHUTE MEPKH M OCUTYPSIBAaHETO Ha (PHCKaJIHA YCTOWYHMBOCT B CPEJHOCPOUCH U
JTBATOCPOYEH IUIaH, BKIFOUYUTEIHO C OTJIE/l HA N3MEHEHHETO Ha KIIMMaTa U €KOJIOTHYHHS U
nudposus npexoa. Exonorocso6pa3sHoTo Or0IKeTUpaHe, IperieJuTe Ha pa3XxoauTe,
NPaBUWIHO (QYHKIMOHUPAIIUTE CXEMH 32 YIIPaBJIEHUE HA TyOJUYHNUTE UHBECTHLIUU U
e(eKTUBHUTE PAMKH 32 OOIIECTBEHH NOPBYKH MOTAT J1a ITO00PAT MPO3pavyHOCTTa U
e(eKTUBHOCTTA HAa MyOJIMYHUTE PUHAHCH U Ja Ch3JaaT (PUCKAITHO MPOCTPAHCTBO 32
JOIIBJIHUTENHY yOmnyHu nHBecTHMU. PehopmuTe 3a mo-emkacHa u mo-crpaBeiInBa
MOJIMTHKA MO0 OTHOILICHHE Ha MPUXOIUTE CTAHaXa OILE MO-BaKHU CIIE/l KpU3aTa ¢
COVID-19. Bee o1ie nMa Bb3MOKHOCT IaHbUYHUTE CUCTEMH B €BPO30HATA J]a CTaHAT
10-0JTaronpusTHY 3a pacTe’ka U OKOJIHATA Cpejia, MO-CIEeUaTIHO Ype3 IPEoaoIsIBaHe Ha
W3KPUBSBAaHHUATA U HAMAJISIBaHE HA JaHBYHATA TEXKECT BBPXY TPYZa, KOSTO OCTaBa BUCOKA B
MIOBEYETO JIbPXKABH WICHKU OT €Bpo30HaTa. MepKuTe 3a CIIpaBsiHE C arpEeCUBHOTO JAHBYHO
IUIAaHUPaHe, N305rBaHeTO Ha AaHBIU M OTKJIOHEHUETO OT JaHBYHO OOJlaraHe Morar Ja
HAIpaBAT NaHBYHUTE CUCTEMH NO-e(PUKACHH U MO-CIPaBEUINBHU, KATO CHIIEBPEMEHHO
MOJIKPETIAT BH3CTAHOBSIBAHETO U yBEIMUYABAT NMpuxoauTe. [ mobanu3anusara HaJIoKu
HEOoOXOIMMOCTTA OT aJaNTUPaHE Ha paMKaTa 3a JaHb4YHO O0JIaraHe KbM €Ha BCE
no-urdposusupana nkoHomuka. B npuooOmaBamara pamka Ha OUCP/T'-20 oTHOCHO
CBUBAHETO Ha JIaHbUHATa OCHOBA U MIPEXBBPIISIHETO Ha Mevasaou Oerle MoCTUrHaTO
criopazyMeHue 3a pepopMupaHe Ha JaHBYHOTO OoOJIaraHe B CBETOBEH MaIlad ¢ el
NPeoI0JIIBaHE Ha MPEAN3BUKATENICTBATA B TaHbYHATA 00JIACT, TPOU3TUYAIIH OT

HI/I(i)pOBI/I?;aIII/If[Ta Ha UKOHOMMKATa, U OrpaHNu4YaBaHC Ha BpCAHATa JaHbYHA KOHKYPCHIIHA.
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(10) bbp3ara n eHepruyHa peaxiys Ha MOJIUTHKATAa HA HALIMOHAJIIHO PABHHUILIE U HA PAaBHUILETO
Ha Cpro3a, BKimounTenHo upe3 NextGenerationEU, nokasa e(h)eKTHBHOCT 32 CMEKYaBaHETO
Ha BB3JICHICTBUETO HA KpU3aTa BbPXY JOMAaKMHCTBATA U NpeAnpusaTuara. baaronapenue Ha
T€3U KOOPIUHUPAHU JEHCTBUS pa3IMuusATa C€ YBEINYHMXa B [10-MaJIKa CTEIEH CIPSIMO
I'bPBOHAYAITHO OYAKBAHOTO, & IBJIFOCPOYHUTE OTPULIATEITHN OCICTUIM 051Xa CMEKUCHH.
INoaxpenara Ha MOJIUTUKATA, BKIIOUUTEIHO YPE3 CXEMU 3a paboTa ¢ HaMajeHO pabOTHO
BpEMeE M Py MEpKH 3a 3alla3BaHe Ha paOOTHHUTE MecTa, CIOMOTHA 3a 3ala3BaHeTo Ha
JeMHOCTTa Ha MPEJIPUATHITA 110 BpeMe Ha KpU3aTa U OrpaHU4U IIOBUIIIABAHETO Ha
paBHUILETO Ha Oe3paboTHIIa U HaMaJIIBaHETO Ha pa3monaraeMus 10xoxa. Makap u aa
HapacTBaxa, paBHUIATA HA HEIUIATEKOCIIOCOOHOCT OCTaHaxa orpanndenu mnpe3 2021 .
BBIPEKU MOCTENIEHHOTO MTPpeMaxBaHe Ha MEPKUTe 3a noanomMarane. [lazapure Ha Tpyzaa
ChIIO 0TOEIIA3BAT OCTENEHHO M0100peHne, KaTo 3aeToCTTa OTHOBO JocTurHa 72,1 % npes
BTOpOTO TpuMeceure Ha 2021 r. B cpaBHEHHE ¢ BbpXOBaTa CTOMHOCT 0T 72,9 % npeau
COVID mpe3 uerBbpToTO TpuMeceune Ha 2019 r. YckopeHoTo BHeApsiBaHE HA IIU(PPOBHUTE
TEXHOJIOTUH 10 BpeMe Ha Kpu3aTa Ou MOIJIO JJa UMa MOJIOKUTEJIHO Bb3JIHCTBUE BbPXY
HPOM3BOIUTENHOCTTA, aKO CE 3alla3| ¢ TeYeHUEe Ha BpeMeTo. Brrpeku ToBa Kpu3ata,
npenusBukada or COVID-19, umaiie 3HaUUTETHU TEPUTOPUATIHU U CEKTOPHU MOCIEIUIU U
HOCJIEIULM 32 PA3NPEAEICHUETO, KOETO L€ HAJIOKU IPepas3NpeiesiHe KaKTO B PAMKHUTE Ha
OTJICTTHUTE JbpKABU U CEKTOPH, TaKa U MEXKIY TAX, ChC 3HAUUTEIHHU Pa3X0/ii, CBbP3aHHU C

npexoa, 3a pabOTHULIUTE U APY>KECTBATA.
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(11) Bbnopeku ue yBeIM4aBaHETO HA CIy4YauTe Ha HECHCTOSTEIHOCT O MOMEHTA OCTaHa
OrpaHUYEHO, MHOTO JPYXKECTBAa OCTaHaxa C 110-CI1a0K CUeTOBOJHM OAJIaHCH B PE3yITaT Ha
HaHJIEMUTA, KOETO MOKE /1a HaMaJIk CIOCOOHOCTTa UM Ja (PMHAHCUPAT UHBECTUIIMOHHHU
IIPOEKTH B KPATKOCPOUYEH ILIAH U J]a 3aCTPALIM CIOCOOHOCTTA UM J1a U3ILIALIAT ABITOBETE
cu. C HanpeABaHETO Ha Bb3CTaHOBSBAHETO, IIOJKPEIATa CIeBa IIOCTEIIEHHO 1A Ce
IPEyCTaHOBHU U J]a CTaHe No-LiesieHacoueHa. [10-ci1ab0To u3non3BaHe Ha JbITOBU
MHCTPYMEHTH OM HaMaJIWJIO YCIIOBHHUTE 33IbJDKEHHS U OM CIIOMOTHAJIO 3a 3alla3BaHeTo Ha
MHBECTULMOHHHUS KallallUTET HA MpeaAnpusaTHsITa. CBOEBPEMEHHOTO OTTETJITHE HA MEPKUTE
3a IIOAKperna Ha MOJIMTHKATa PEJICTaBIsIBa HAMUPAHe Ha OajlaHC MEX1y MOJKpernara 3a
WHBECTUIMUTE U 3a€TOCTTA U U30SrBaHE HA HEYCIIEXUTE HA )KM3HECTIOCOOHUTE
NpEANpUsTHs, OT €IHA CTpaHa, 0e3 J1a ce Bh3MPENITCTBa OPTaHU3UPAHOTO OTTETIISIHE HA
HEKU3HECTIOCOOHUTE MPEANPUSATHS B CPEJHOCPOUEH IIIaH, OT Apyra cTpaHa. B to3u
KOHTEKCT OJJ00psIBAHETO Ha 0CTBHIIA 10 (PUHAHCHPAHE 32 IPY’KECTBaTa, yKPEIBAHETO HA
CYETOBOJHUTE OANaHCH Ha JAPYXKECTBATA M MOJOOPSIBAHETO HA KalaluTeTa U eeKTUBHOCTTA
Ha paMKHTE 32 HEChCTOSATEIHOCTTA ca OT pelllaBallo 3HaueHue. HannonanuuTe pexxumu B
00J1acTTa Ha HECHCTOATEIHOCTTA CE€ pa3IMyaBaT 3HAYUTEIHO B OTAEIHUTE IbPAKABH OT
€BPO30HATA U LIe ca HEOOXOUMHU JCHCTBUSA 3a IOBUILIABAHE HA KAIlallUTETa, 3a 1a CE
NOBHIH €()eKTUBHOCTTA HA aIMUHUCTPATUBHATA U chAcOHaTa cucteMa. [lonoOpsiBaneTo Ha
HOpPMAaTUBHATa ypea0a OTHOCHO HEChCTOATEIIHOCTTA MOXKE 14 JOIIPUHECE U 32 M0-CTa0MIIHU
CUETOBOJHM OaaHCH B OAHKOBHS CEKTOP, KOCTO 1€ OKAXKE MOJI0XKUTEITHO Bb3/ICHCTBHIE
BBPXY NPEAJIAraHeTo Ha KpeAUTH. [lupeKkTuBaTa OTHOCHO MPECTPYKTYPUPAHETO U
HECHCTOATEIHOCTTAS, KOSITO MMa 3a 1eJ1 JIa Ce BbBeIaT MUHUMAJIHK CTAHIAPTH B IbPIKABUTE
YJICHKH OTHOCHO IPEBAaHTUBHOTO MPECTPYKTYPUPAHE U ONPOILABAHETO HA 3abJKEHUS 3a
npearnpuemMaynTe, e TpsAoBa Ja 0b/ie TpaHCIIOHHPaHa B HAIIMOHATHOTO 3aKOHOIATEJICTBO
10 17 rormm 2022 1. OcBeH TOBa MHTETPUPAHETO HA KanuTanoBute nasapu B EC e or
KJIIOUOBO 3HAYEHHE, 3a J]a C€ IPEIOCTABAT Ha APYKECTBATA AITEPHATUBHU U3TOYHUIIM Ha
(¢uHaHCUpaHe B IOMBJIHEHUE KbM OAaHKOBOTO Kpeautupane. C HampeabKa 1o OTHOIIEHUE Ha
chro3a Ha Karuranosure naszapu (CKIT)? moke a ce mogo0pu J0CTHIBT 10 PUHAHCHPAHE
3a IpenpusATHITA OT €BPO30HATA, J]a C€ MOOMIM3UPAT IBJITOCPOUHN HHBECTUIIMH B
€KO0JIOTOCh00Pa3HU, HOBU TEXHOJIOIMU U HH(PPACTPYKTYpa, Aa C€ HachbpyaT KalluTaJlOBUTE
MHBECTUIMH U J]a CE€ IPEMAXHAT TPAHCTPAaHUYHUTE NPEUYKU IIPE]l UHBECTULIMUTE,
BKJIIOYMTEIIHO YPE3 XapMOHU3HpaHe Ha HAKOHU aCIEeKTH Ha MaTepHaIHOTO IMpaBo B o0nacTTa
Ha MPOU3BOACTBATA 10 HECHCTOATEIHOCT.

Hupexktusa (EC) 2019/1023 na EBponeiickus napiament u Ha CbBeta oT 20 ronu 2019 1. 3a
pPaMKHTE 3a MPEBAHTUBHO MPECTPYKTYPUPAHE, 32 ONPOIIABAHETO HA 3aIbJDKCHUS U
3a0paHara 3a OCBhILIECTBSIBaHE Ha JIEHHOCT, 32 MEPKUTE 3a MOBUIIaBaHE HAa e(h)eKTUBHOCTTA
Ha NMPOU3BOCTBATA 10 MPECTPYKTYPUPAHE, HECHCTOSTEIHOCT U OIPOIIaBaHE Ha
3abiKeHus U 3a usmenenue Ha upekrusa (EC) 2017/1132 (JupextuBa 3a
MPECTPYKTYpPHUPAHETO U HecheTosATenHocTTa), OB L 172, 26.6.2019 1., cTp. 18.

[To Bpeme Ha cpemiara Ha BbpXa Ha IbPKaBUTE OT €Bpo30oHaTa Ha 25 touu 2021 r. nuaepure
ot EC nopuepraxa noiauruyeckara cu MOJKperna 3a chio3a Ha kanuranoBute nasapu (CKII)
Y TIpU30Baxa 3a 0bp30 M3MBIHEHHE Ha 1u1aHa 3a nericteue 3a CKII.
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Brrpeku de mpu 3aeToCTTa ce 0TYuTa OBP30 BH3CTAHOBSIBAHE, HIKOU CEKTOPH U
OTIpeIeJIeHN KaTeropuy pabOTHUIM U PETHOHH C€ 0YaKBa Jja Ob/IaT TPaiHO 3aCerHaTH OT
KpHU3aTa ¥ OT CWJIHUS HATHCK 3a €KOJIOTU3MpaHE HA NKOHOMHMKATa U YCKOPSIBAHE Ha
mudposuzanmsaTa. OcoO0eHO 3acerHaT ca MIAJANTE X0pa, KAKTO M HUCKOKBAIM(UITPAHUTE
JUIa U XopaTa ¢ MUTPAaHTCKU Ipou3xo/l. HoBure paboTHHU MecTa, KOUTO ce Ch3JaBaT, MOTaT
Jla ce pa3inyaBatr oT pabOTHHUTE MECTa, KOUTO ca Ouiin 3aryoeHu nopaau kpusarta. Haxou
IpyIH, Cpesl KOUTO KEHUTE, BCE OIE ca U3MPAaBEHU MPeJl CTPYKTYPHU MPEIU3BUKATEICTBA
[0 OTHOIIEHHE Ha MHTETpallsITa Ha Ia3apa Ha TpyAa. 3aTpyIHEHUsITa BbB BepUraTa Ha
JIOCTAaBKH W IMOBUIIIABAIIUTE CE [IEHU HA CHEePTUATa MOTaT Jia 3a0aBsT BH3CTAHOBSIBAHETO HA
3a€TOCTTA B HAKOU cekTopu. [lopaau ToBa MepkUTE Ha NMOIUTHUKATA, KOUTO yJIECHSIBAT
npexojia OT eAHO pabOTHO MACTO KbM JIPYTrO M MOBTOPHATA MHTErpallMs Ha Mazapa Ha Tpy/a,
e ObJaT OT KIFOYOBO 3HAYECHHUE 32 IMOANIOMAraHe Ha MPUCIIOCOOsIBAHETO U CMEKUaBaHe Ha
COLIMATTHOTO BB3CHCTBHE, O-CIIEIUAIHO B KOHTEKCTA Ha ABOWHUA mpexoa. Komucusra
MPEJICTaBU MPErnopbKka OTHOCHO e(heKTHBHA aKTHBHA MOJKPENa 3a 3aeTOCTTa BCIEACTBHE Ha
kpuszara ¢ COVID-19 (EAII3)!?, B kosTO 1bpsKaBUTE YWIEHKH CE IPUKAHBAT JIa Pa3paboTAT
ChIIacyBaHU MAKETH OT MOJUTHKH, ChYETaBAIlld MEPKH, HACOUEHU KbM IPEOI0IsIBAaHE Ha
HEJIOCTUTa HAa YMEHHS U TIOMaraiy Ha XopaTa yCIIEIIHO /1a C€ OPUEHTUPAT KbM
EKOJIOTHYHUS ¥ [IHPPOBUs Ipexo 1. Te3u makeTH mie ce ChCTOAT OT TPH KOMITOHCHTA: 1)
OTrpaHUYEHU BB BPEMETO U JOOPE 3aMUCIIEHU CTUMYJIM 3a HaeMaHe Ha paboTa U Mpexoa 1
MOJIKpera 3a MpepUeMadecTBOTO; 11) Bb3MOXKHOCTH 32 TIOBHINIABAHE Ha KBATH(PHUKAIUATA U
3a MpeKBalu(UKaIys, CBbp3aHU C HYKJIUTE Ha Ma3apa Ha TPy/1a; KaKTo U ii1) 3acuiieHa
MOJIKperna OT CIYXOUTe 1Mo 3aeTocTTa. MeKIyBpeMEHHO COIMallHaTa 3aKpHiia MPOIbIIKaBa
na ObZie OT OCHOBHO 3HAYEHHE 3a CIJIOTEHOCTTa Ha €BpO30HAaTa B MEpHO/a Clie/ 3ipaBHaTa u
MKOHOMMYECKATa KpPH3a U C OTJIe/l Ha OCUTYPSIBAHETO Ha CIPABEIUB JIBOCH MPEXO/I.
EBpOneicKusT CTHI0 Ha COlMaTHUTE MpaBal! mpoabiokaBa 1a IpeacTaBisaBa KOMIIACHT 32
JeicTBUS B 00JIacTTa Ha 3a€TOCTTA, YMEHUSTA U COLIMAIHATA MTOJIMTUKA, C KOUTO CE
HacbpyaBa Bb3XO/SAII0TO HKOHOMHYECKO U COLUAIHO COJMKaBaHE U MO-J00pUTE yCIOBUS
Ha TPy ¥ )KUBOT B Abp>KaBUTE WiIeHKU. B miana 3a neiictBue oTHocHO EBponeiickus cTba0
Ha COIMAIHUTE TpaBa, mpueT npe3 mapt 2021 r., ce onpenensat Tpu Boaenu nenu Ha EC
OTHOCHO 1) 32€TOCTTA, 11) yU€HETO 3a Bb3PACTHHU H 1i1) HaMaIsIBaHETO Ha OeHOCTTA 10

2030 r.!2, 3a KOeTO 1Iie JONPHHECAT IPENOPHYAHHUTE TI0-I0JY JEHCTBHS Ha MOJUTHKATA.
Te3u nenu 6s1xa nmpusetrcTBanu oT nuaepute Ha EC mo BpeMe Ha colpaiHaTa cperia Ha
Bbpxa B [lopTo Ha 8 maii 2021 r. u ot EBponelickus cpBeT Ha 24—25 ronu 2021 r.

10

11

12

ITpenopska (EC) 2021/402 na Komucusita ot 4 mapt 2021 r. oTHOCHO e(eKTUBHA aKTHBHA
MOJKpena 3a 3aeTocTTa BeaeAacTBue Ha kpusara ¢ COVID-19 (EAII3), OB L 80, 8.3.2021 1.,
ctp. 1.

MeXIyHHCTUTYIIMOHATHA [TPOKJIaMalusi OTHOCHO EBporneiickus cThJI0 Ha COIMAIHUTE
npaBa, OB C 428, 13.12.2017 r., ctp. 10.

EC ce anraxupa cwe cinegaute Boaeny e Ha Coro3a 10 2030 r.: mone 78 % ot
HaCeJICHUETOo Ha Bb3pacT Mexy 20 u 64 rogunu cieasa a 0b11e TpyI0Bo 3aeTo; moHe 60 %
OT XOpaTa Ha Bb3pacT MKy 25 u 64 ToArHU Clie/iBa /1a y4acTBaT B y4eOHU JACHHOCTH
BCSIKA TO/IMHA; M OpOST HA XOpaTa, U3JI0KEHU Ha PUCK OT OETHOCT WJIM COLIUAITHO
M3KIIIOYBaHE, Clie/IBa /1a Hamasee ¢ moHe 15 munuona aymm B cpaBHeHue ¢ 2019 r.
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(14)

JIbprkaBUTE WICHKH pa3paboThxa aMOMIIMO3HU IIJIAHOBE 32 pePOPMU U HHBECTHUIIMH C
¢uHaHCOBATA M MOJIMTHYECKATA OAKpena oT MBY, uneTo u3mbJiHEHHE € OT KJIF0UOBO
3HayeHue. [loBuIIaBaHETO Ha KAYECTBOTO Ha IEHHOCTUTE HA MHCTUTYLIMUTE, I10-CIIELUAIHO
Yype3 yKpenBaHe Ha aIMUHUCTPATUBHUS KalallUTeT, 11e Obe OT KIY0BO 3HaYEHHUE 32
rapaHTHpane Ha ObP30TO YCBOSIBAHE Ha ChOTBETHHUTE CPEACTBA, KATO CHIIEBPEMEHHO CE€
n30srBa AyOIMpaHeTo U Hamecata B Ipyru uHCTpyMeHTH Ha EC. JIppkaBuTe WiICHKH MOTaT
J1a o100pST PaMKOBUTE YCJIOBHSI 32 YACTHU MHBECTHIIMU Ype3 MoA00psiBaHe Ha OU3HeC
cpenara. 3ana3BaHeTO U YKPENBAaHETO Ha yCTOWYMBOCTTA HA BEpUraTa Ha JOCTaBKH Ha
€MHHMUS [1a3ap Ype3 OTKPUBAHE U IIPEOAOISIBAHE HA HEJOCTUIA HA JOCTAaBKM U Ha
Y4acTBIUTE C HEAOCTAThUEH KANlAL[UTET, HApE/ C OTBOPEHUTE Na3apH, COIMKABAHETO HA
CTaHJApTHUTE, IO-ToJIIMaTa JUBepCU(pUKAILMsL, KpPbrOBOCTTA U pecypcHaTa e(eKTUBHOCT, 111e
ObJaT OT KIIFOYOBO 3HAYCHHUE 3a rapaHTHPAHE Ha IIIaJKOTO (PYHKIMOHUPAHE HA €AUHHUS
nazap. [Ipenopbkara nHa CoBeta ot 13 romm 2021 r. OTHOCHO HKOHOMHYECKATa MOJIUTHKA Ha
eBpo3oHara 3a 2021 r., B KOSITO c€ MPU30BaBa 3a M0-HATATHIIIHO UHTETPUPAHE HA €AUHHHUS
na3ap Ha CTOKH U YCIYT'H, BKJIIOUUTEIHO LU(POBUS €IUHEH 1a3ap, Upe3 MpeMaxBaHe Ha
HEHY)KHUTE OrpaHMUYECHMs, 3aCHJIBaHE Ha HA/[30pa Ha [1a3apa U rapaHTUpaHe Ha J0CTaThbueH

AIMUHHUCTPATUBCH KallallUTET, IIPOABJIKABa Ja € aKTyaJIHa.

bnarogapenue Ha npeaunHUTE peopMU OAHKOBHST CEKTOP IMOKa3a YCTOHYHBOCT KaTO
1510, KOTaTo 0€ M3MpaBeH MpeJl CEPUO3HU UKOHOMUYECKH chTpecenus. [Ilupokara
MOJIMTUYECKA MOAKpPETa Mo BpeMe Ha Kpu3aTa U CTaOUITHOTO Bh3CTaHOBSIBaHE, OTOEISA3aHO
npe3 2021 r., cMek4nxa 1o MOMEHTa OMaCeHHATa, CBP3aHU C MO-Cla0UTe KOPIOPATUBHU
CYETOBOJIHU OanaHcH. Bbnpeku ToBa € Bb3MOKHO OaHKHUTE OT €BPO30HATA J1a U3MHUTAT
M3BECTHO BJIOIIABAHE HA KAYE€CTBOTO Ha aKTUBUTE. CBOCBPEMEHHUSAT MOHUTOPHUHT Ha
PHUCKOBETE, MPOAKTUBHUAT AHTAKUMEHT KbM JITHKHUIIUTE U AKTUBHOTO YIIPaBJICHUE HA
HEOOCTY)XKBaHUTE KPEIUTH, 3a€THO C MTOBUIIIEHATA PEHTAOMITHOCT U CTa0MIIHATa
perynaTropHa paMmka, ca BayKHU 3a IOJIbpKaHe Ha CTAOMITHOCTTA Ha OAHKOBUS CEKTOp U

CrocoOHOCTTa My Jia MHAHCHPA NKOHOMUYECKOTO BH3CTAHOBSIBAHE.
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HNxoHOMHUYECKHAT MaIad U MHTETPalUATa Ha €BPO30HATa, KAKTO U ICHCTBUSATA,
MPEIIPUETH B OTTOBOP HA KpU3aTa, MpecTaBisiBaxa cTabunusupaiu GakTopu B CBETOBCH
Marab mo Bpeme Ha kpuzara ¢ COVID-19. Karo ce uma npenBua B3aMMOCBBP3aHOCTTA Ha
MKOHOMMUKHUTE, MIPe3 ClIeABAIIUTE TOAUHH IbP)KAaBUTE YJICHKU OT €BPO30HATa Iie TpsAOBa aa
OCHUTYPSIT MHBECTHIIMHTE U pehopMuTe, JOTOBOPEHH, 32 J]a MOTAT Ja U3JIS13aT OT KpHu3aTa
MO-CHJIHH, KaTO ChIIEBPEMEHHO AOMBIHUTETHO 3aab100uat UIIC ¢ men na ce noBumm
HEroBaTa yCTOMYMBOCT Ha ObJICIIN ChTPECEHHUS, KaKTO U J1a 3aeMaT MO-CUJIHU MTO3UIUU Ha
MexayHapoaHara ciieHa. ClydBallioTo ce B HallpeHaJIUuTe U Obp30 pa3BUBAIIUTE CE
Ma3apHU HKOHOMHUKH OKa3Ba MPSAKO Bb3JEHCTBUE BbPXY €BPO30HATA MO peAula KaHaJH,
BKJIFOUMTEJIHO 110 OTHOIIEHNE Ha MOJIUTHKATa B 00J1aCTTa Ha 3/IpaBEOIIa3BaHETO U
BaKCUHHUPAHETO, TPAEKTOPUUTE Ha MAPUYHATA OJUTHKA, (PMHAHCOBUTE MOTOIIM, CBETOBHUTE
BEpHTH 3a Ch3JaBaHE Ha CTOMHOCT U ThproBusaTa. OrpaHUYeHHsITa B CBETOBHUTE BEPUTH Ha
JIOCTAaBKH, Bb3HUKHAJIU CJIE]] Bb3CTAHOBSIBAHETO, Ca IOMBJIHUTEIHO JI0KA3aTEICTBO 3a
HapacTBanaTa riodaHa MKOHOMUYECKA B3aUMOCBBP3aHOCT. MeXTyBPEMEHHO U3THUIIBKBT
MO TEKyIllaTa CMETKa Ha €BpO30HAaTa MPOIBJIKY J1a HamallsBa rocteneHHo u npe3 2020 r.
JIOCTUTHA paBHUIIE, OJIM3KO O 0YaKBAaHOTO HA 0a3aTa HA OCHOBHUTE MOKA3aTEIIH.
[TporHo3wute ca obaue Toii na HapacHe oT 2,6 % Ha 3,4 % mexay 2020 r. u 2023 .
3acuIBaHETO HAa MEXKyHApPOIHATA POJIsd HAa €EBPOTO, KOETO OCTaHA KATO LIsUI0 CTA0MIIHO Mpe3
MOCJICTHUTE TOJIMHU, BKIIFOUUTEIIHO Ype3 pa3paboTBaHETO HAa IU(PPOBO €BPO, O MOTJIO J1a
YKpenu UKOHOMHYecKaTa u (PMHAaHCOBaTa aBTOHOMHOCT Ha eBpo3oHaTa 1 Ha Chio3a U Ja

nonobpu ¢puHaHCOBaTa CTAOMITHOCT B TI00aneH Maiao.
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(16) 3amgpnbouaBaneto Ha UIIC mpoabmxkaBa n1a Ob1e OT CHIIECTBEHO 3HAUCHUE. BaHKOBUAT
ChI03 U CHhIO3BT HA KallMTAJIOBUTE [1a3apH Ca B3aMMHO IOJICHIIBAIIM C€ IIPOEKTH 3a
HachpuyaBaHe Ha pacTeka, 3ara3BaHe Ha (puHaHCOBaTa CTAOMIIHOCT U MOJAKpPENa 3a UCTHHCKH
HMxoHOMHYECKHU U NTapUYeH Cbio3. [IpeoomnsiBaHeTo Ha ChIIECTBYBALIUTE IPOIYCKH 111€
YBEJIUYX JOIBIHUTEIHO CTAOMITHOCTTA U YCTOHYMBOCTTA Ha €BPO30HATA, 1€ IOMOTHE Ha
MKOHOMHKHUTE Ha €BPO30HATa Jia MPOIb(TABAT U LIE 3aCHUIIM MEXIyHAPOIHATA POJIS HA
€BPOTO. 3aBbPIIBAHETO HA OAHKOBHS ChI03, HAPE/l ChbC CBOEBPEMEHHOTO paTH(QHULIMPAHE Ha
Criopa3yMeHMsITa 3a U3MeHeHne KbM JloroBopa 3a ch3aBaHe Ha EBponeiicku MexaHu3bM 3a
CTaOMIIHOCT M MeXIylIpaBUTEICTBEHOTO criopazyMenue 3a Enqunnus ¢onp 3a
NPECTPYKTYpHUpaHEe, KAKTO U ChIO3bT Ha KAlMTAIOBHUTE Ta3apH, MPOJbDKaBaT J1a ObaatT oT
CBIIECTBEHO 3HaYeHHe. ToBa 11e MOANOMOTHE M €KOJIOTHYHMS U IM(POBUS IPEXo/, 3a
KOIMTO ca He0OX0IMMU 3HAYUTEIHU HHBecTULIMU. Ha cpeliaTa Ha Bbpxa Ha IbpKaBUTE OT
eBpo3oHata ot 25 toHu 2021 r. 6elie NOTBBP/IEH aHTAKUMEHTHT 32 3aBbpIIBAHE Ha
OankoBus cbto3 U EBporpynara (B pasmmper popmat) Oemie npruKaHeHa J1a IoCTUrHe 0e3
3a0aBsiHE ChIVIACHE Bb3 OCHOBA HA MOETAIEeH U 00BBP3aH ChC CPOKOBE pabOTEH ILJIaH 10
BCUYKHM OcTaBally esieMeHTH. Ha cpemara 6emie oTnpaBeH IPpU3MB U 32 ObP30 U3IbIHEHHE
Ha ruiaHa 3a aeiicteue 3a CKII B cboTBETCTBUE C IPUOPUTETUTE, OIIPEAETICHH B
3axnmtoueHuara Ha CoBeta oT 3 gexemBpu 2020 r. IIpenopbkara Ha CbBeta oT 2021 T.
OTHOCHO MKOHOMHUYECKAaTa MOJIMTHKA Ha eBpo3oHaTa oT 13 ronu 2021 1., B KOsATO ce
npu3oBasa 3a 3apbpluBaHe Ha MIIC u ykpenBaHe Ha MeXayHapoaHaTa pojs Ha €BpOTO,

MpoabJIKaBa 1a 6’[:,[[6 aKTyaJlHa.
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ITPEITIOPBbYBA Ha nbpxaBUTE WIEHKH OT €BPO30HATA J1a MPEAIpUEMaT OOTAEIHO, BKIIOUUTEIHO
4Ype3 U3IIBIHEHUETO Ha CBOUTE IIAHOBE 34 Bb3CTAHOBSBAHE U YCTOMYMUBOCT, U KOJIEKTUBHO B
pamkute Ha EBporpynara, ciennure aeiictsus npes nepuoaa 2022—2023 r.:

1. Jla mpoxbipKat Aa M3MOJI3BAT M KOOPAMHUPAT HAIIMOHATTHUTE (PUCKATHU TTOJIUTUKU B
IbP)KaBUTE YWICHKH, 32 J1a TOAKPENAT €(pEeKTUBHO YCTOMUYMBOTO U PHOOIIABAIIO0
BB3CTaHOBsIBaHE. [la moabpkaT ymMmepeHo nojakpersma ¢puckanna nosunus npes 2022 r. B
1sJ1aTa €BpO30HA, KaToO B3eMaT MPEBHU/I HAIIHOHATHUTE OIO/KETH U (PMHAHCHPAHETO,
IIPEJOCTaBEHO OT MexaHn3Ma 3a Bb3CTaHOBSBAHE U YCTOMYMBOCT. J[a HACOYBAT IIOCTEIIEHHO
(ucKaIHUTE MEPKH KbM MHBECTUIIMH, KOUTO HACHPYABAT YCTOWYMBO M MPHOOIIABAILO
BBH3CTAaHOBSBAHE B ChOTBETCTBHE C €KOJIOTMYHHS U IIU(PPOBHS MTPEXO/], KATO c€ 00pbhINa
CIEMAITHO BHUMAaHHUE HA KaYeCTBOTO Ha OI0/DKETHUTE MEPKU. B 3aBUCHMOCT OT CTeleHTa Ha
HECHTYPHOCT, Ja 3ara3sT I'bBKaBOCTTA Ha (prcKaIHATa MOIMTHKA, 32 JIa MOTaT Jla pearupar Ha
pa3Bost Ha manaemusaTa. [la mudepeHnupar GpuckaIHUTE MOIUTUKHU, KATO B3EMAaT IPEABHL
cuJjiaTa Ha Bb3CTAHOBSIBAHETO, TAPAHTUPAT (PUCKATHA YCTOMYMBOCT M YBEINYaBAT

HWHBCCTULIMUTC, OTUYUTAUKH CbIICBPEMCHHO H€O6XOIII/IMOCTTa OT HAMAJIIBAHC Ha pa3jInvuiaTa.

2. Jla HackpyaBaT MOJUTUKH 32 O0pOa C arpeCUBHOTO JaHBYHO IJITAHUPAHE, H30STBAHETO HA
JTaHBIY U JAHBYHUTE U3MaMHU, 3a J]a C€ TapaHTUPAT CIIPABEUIMBH U €(PEKTUBHO JIEHCTBAIIH
JTaHbYHU cucTeMU. [la paboTAT 3a orpaHNYaBaHe HA BpPEAHATA TaHbYHA KOHKYPEHIIHS,
BKJIIOYHMTETHO Ype3 MpHIaraHe Ha ri00aiHo, OCHOBAHO HA KOHCEHCYC PEIICHHUE 3a CIIPABSHE C
JaHBYHUTE MPEIU3BUKATEIICTBA, MPOU3TUYAIIH OT HU(POBU3AUATA U TI00ATH3AIMITA HA
WKOHOMUKaTa. J[a HaMaJsaT JaHbYHATA TEKECT BBPXY TPy U Ja HAChpYAT IPEMUHABAHETO
OT JIaHBYHO OOJIaraHe Ha TpyJa KbM JaHbIIM, KOUTO HapylllaBaT KOHKYPEHIUATA B IO-MaJlKa
crerneH. /la mpeMUHAT OT CHEIIHU MEPKU KbM MEPKH 3a Bb3CTAHOBSIBAaHE Ha Ma3apuTe Ha
TpyZAa 4pe3 OCUrypsiBaHe Ha e()eKTUBHU aKTHBHU MOJUTUKU Ha Ma3apa Ha TpyJa: 1) MoAKpena
3a mpexojia OT €HO pabOTHO MSICTO KbM JAPYTo, MO-CIEHUAIHO KbM €KOJIOrocho0paszHa 1
1 poBa UKOHOMHUKA, 11) ChueTaBaHe Ha MEPKH 3a CIIPaBsSHE C HEAOCTUra Ha YMEHMUS,
MOBMIIIaBaHE Ha KBaJM(UKAIUATA U peKBaTU(PUKaLKs, IPETOCTaBIHE HA [[EJIEHACOUEHU
CTUMYJIM 32 HaeMaHe Ha paboTa U iii) MOBHUILIABaHE Ha KalaluTeTa Ha MyOIMYHUTE CIIY>KOH 110
3a€TOCTTa 3a IPEO010JIsIBaHEe Ha HEChOTBETCTBHATA Ha Ma3zapa Ha Tpyza. Jla ykpenBat
pHOOLIABALIMTE CUCTEMH 32 KaueCTBEHO 0Opa3zoBaHue U oOyueHue. Jla HackpuaBaT
MHTETpalusaTa Ha MJIQJIUTE X0pa, )KEHUTE U YSI3BUMHUTE IPYIU HA Na3apa Ha TpyAa, Aa
OCUTYpSABAT MOJXOAAIIM YCIOBUS Ha TPYA U Ja MPEOI0JIABaT CErMEHTAIMATA Ha 11a3apa Ha
TpyZa, 1a pa3paboTBaT M aJanTupar, Korato € Heo0X0AUMO, CUCTEMH 3a COLIMATHA 3aKpuIIa, U
Jla YKpemnBaT JOCThIIA C 1] CIIpaBsiHe ¢ MPEeAN3BUKATEICTBATA, IPOU3TUYAIIM OT KpU3aTa ¢
COVID-19, u Te3u, cBbp3aHU C €KOJIOTHYHMS U IM(poBus mpexo. [la ocurypsr
e(pEeKTUBHOTO y4acTHe Ha COLMAIHUTE MAPTHHOPH MPH U3TOTBSIHETO HA MOJUTHKHUTE, /1a
yKpemnBaT COLMAIHMA JUAJIOT U Ja HachpyaBaT KOJEKTHUBHOTO JAoroBapsHe. /la ocurypst
criofieNisiHe U cOJKaBaHe Ha 10OpUTe IPAaKTUKK B 00JIaCTTa Ha raszapa Ha TpyJa U
COLIMAJIHUTE MOJUTUKH, KOUTO IMOBUIIABAT UKOHOMUYECKATa U COLIMAIHATa YCTONYNBOCT.
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3. JlanaGmonaBaT e(h)eKTUBHOCTTA HA MAKETUTE 3a MOJKPENa Ha MOJIUTUKUTE 3a JPYKeCTBaTa,
Jla c€ ChCPEoTOoYaT BbPXY MO-1eJIeHacOYeHaTa IoIKpena 3a IJ1aTeX0CnocoOHOCTTa Ha
AKHU3HECTIOCOOHUTE JIPY>KECTBA, KOUTO ca OMJIM MOAJIOKEHH Ha CTpPeC IO BpeMe Ha
MAaHAEMHUSITA, U J1a U3II0JI3BAT B M10-TOJIsIMA CTENIEH MHCTPYMEHTH OT TUIIA HAa KalIUTaJIOBUTE
UHCTpyMeHTH. [la mpeanpuemar 1eiCTBUS 3a yBeJIMYaBaHe Ha KalaluTeTa Ha paMKUTE B
00J1aCcTTa Ha HECHCTOATETHOCTTA 32 €PEKTUBHO U CBOEBPEMEHHO CIIPABSIHE C
HECBCTOATEIHOCTTA U IPECTPYKTYPUPAHETO HA ABJTA, 1A YBEINYAT B MAKCUMAJIHA CTEIICH
3ama3BaHETO Ha CTOMHOCTTA U Jla HachpuaT e(pUKACHOTO Pa3Npee/ICHUE Ha KalluTala B
peajiHaTa UKOHOMHUKA U TPaHCTPAaHUYHUTE MHBECTULMU. [la mOCTUTrHAT OBp3 HANpPEIbK B
3aJ/bJI00YABAHETO Ha ChIO3a HA KAIIUTAJIOBUTE Ma3apH, 3a koeto Komucusra Hanpasu
3aKOHOJATEIHH MIPEUIOKEHUS ¢ aKLEHT BbPXY IOJKpernaTa 3a (puHaHCUpaHEeTO Ha
MKOHOMMKATA, YBEJINYaBAHETO HA Bb3MOKHOCTUTE 3a NHBECTULIMY 3a IPEIIPUITUATA U
(bu3nYecKuTe IMIa U IPEMaxBaHETO Ha HEOMIPABIAHUTE TPAHCTPAHUYHH MIPEUKH TIPEJT

HHBCCTHUIIMUTC B CAWMHHUA I1a3ap.

4.  Jla npoabiKaT 1a YKPENBaT HALIMOHATTHUTE UHCTUTYLIMOHAJIHU PAMKHU U J1a IPOBEXKIAT
pedopmu 3a Ipeo10IIIBaHe Ha MPEUYKUTE PE] MHBECTHIIMUTE U TPEpas3NpeiesTHETO Ha
Kanurasa, KakTo U J1a rapaHTUpaT e(pUKaCHOTO U HABPEMEHHO M3II0JI3BaHE Ha CPEACTBATa Ha
Cplo3a. [la HaMansaT aIMUHUCTPAaTUBHATA TEKECT 3a APY>KECTBATa U Ja MOJ00psiBaT OU3HEC
cpenata. [la ykpenBaT e(peKTUBHOCTTA U IIU(PPOBU3ALMATA HA TyOJIMYHATA aIMUHUCTPAIIHUS.
Jla moo0OpsBatT yrpaBieHHETO Ha MyOIUYHUTE (PUHAHCH, BKIFOUATEIHO Ype3
€KO0JIOTOCHhO0pa3HO OI0KEeTHpaHe U o100psiBaHe Ha e(heKTUBHOCTTA HA paMKHUTE 32
yIpaBJeHHe Ha MyOIMYHUTE MHBECTHUIINU, U Ja U3IMOI3BaT MpEryieIUTe Ha Pa3XoquTe 3a
1o/100psiIBaHe Ha CTPYKTYypaTa U KayeCTBOTO HA MyOJUYHUTE (PUHAHCH, N10-CIELIMATTHO
KaueCTBOTO Ha MyOJIMYHUTE MHBECTUIIMN U MHBECTUIIMUTE B XOpa U YMEHUS, U J1a HACOUBAT
no-100pe MyOIUYHUTE Pa3Xou KbM HYXJIUTE BHB BPb3Ka C BH3CTAHOBSIBAHETO U

YCTOWYUBOCTTA.

5. JlarapanTupaT MakpoduHaHCOBA CTAOMIIHOCT | JIa MMOJIbPIKAT KaHATUTE 332 KPeIUTHpPaHe Ha
WKOHOMHMKATA, J]a MPOIBIDKAT JICUCTBUATA CIIPSIMO HEOOCTY>)KBAaHUTE KPEIUTH Upe3, Hape.l C
JIpyroTo, HaOIOIeHNE Ha KaYeCTBOTO Ha aKTUBUTE, HABPEMEHHO U aKTUBHO B3aUMO/ICHCTBUE
C M3MAHANU B 3aTPYAHECHUE JUTHKHHUIHU (TTO-CIIEIUATHO )KU3HECTIOCOOHUTE JITHKHUIIN) U
IMO-HATATHIIHO PAa3BUTHEC HA BTOPUYHUTE I1a3zapu 3a HeO6CJIy}KBaHI/I KpEeauTu. Jla mpoaBJIKAT
J1a paboTAT MO 3aBHPIIBAHETO Ha OAHKOBHS CHIO3 MTOCPEICTBOM IOETAIIEH U OOBBP3aH ChC
CPOKOBE pa0OTEeH TUTaH OTHOCHO BCHYKHM HEOOXOUMH €NIEMEHTH, 110 KOUTO BCE OIIE HE €
MMOCTUTHATO PEIIEHUE, U ChC CHIIOTO PABHUIIEC Ha aMOMIIMSI, KAKTO U TI0 YKPETBAHETO HA
MEXTyHapOHATa POJIsl Ha €BpOTO. Jla MpoabinKaT 1a MOJKPEIAT MpoyYBaTeHaTa paboTa mo

€BEHTYaJIHOTO BbBEKJaHe Ha IU(POBO EBPO.
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[To-HaraThIIHUTE CTHIKH 32 3aabi004aBane Ha UIIC ciensa ga 6p1aT cChoOpa3eHH ¢
MOYKHUTE, U3BJICUCHH OT BceoOXBaTHUS OTroBop Ha ChI03a ChC CpejcTBaTa HA
HMKOHOMHUYECKaTa MOJIMTUKA, MPEANPUET BbB Bpb3Ka ¢ nangemusta or COVID-19.
HanpenbksT 1o 3aabi6ouaBaneto Ha UIIC cnenBa ga npoabky IpU ITBJIHO 3a4UTaHE HA
BbTpenIHus nazap Ha Cbro3a U B [yX HAa OTBOPEHOCT U MPO3PAYHOCT KbM JIbPKABUTE WICHKHU

U3BBH €BPO30HATA.

CobcraBeHo B bprokcen Ha [...] roguHa.

3a Cveema
IIpeoceoamen
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