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Ref: ESMA’s report on equivalence monitoring activities in 2022

Dear Mr Stanjura, dear Ms Tinagli, dear Ms McGuinness,

| am writing to you to share ESMA’s report on equivalence monitoring activities in 2022. In
accordance with the ESMA Regulation, ESMA shall submit this confidential report to the
European Parliament, the Council of the European Union, the European Commission as well
as to the EBA and EIOPA.
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esma

he work was undertaken in close coordination with national competent authoritizs, the
European Commission, as well as relevant third country authorities, who provided informal
input to some of the individual assessmeants,

The report also outlines ESMA's approach to equivalence monitoring in 2023, Due to a variety
of circumstances related fo equivalence decisions in ESMA’s remit, such as temporary
exemplions, ransilion pericds, recency of decisions, and levels of significance, ESMA has not
identified an area of equivalence on which we intend o undertake deep dive monitoring,
Monetheless, to ensure ESMA continues equivalence monitoring in 2023, we will generally
survey all jurisdictions for which equivalence exists in ESMA's remit. Depending on the
updates received, and upon further assessment within ESMA, we will determing whether any
of those updates represent material developments conceming those equivalence decisions,
an which EU Institulions should be informed.

| trust this report will be informative and useful for you, and | remain at your disposal in case
you would like to discuss it further

Yours sincerely,

Vierena Ross

CC:
José Manuel Campa, Chair of the European Banking Authority
- Petra Hielkema, Chair of the European Insurance and Occupational Pensions Authority
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