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In the Annex, in section 2 related to the nature and complexity of asset classes cleared: 

for: ‘The parameter 𝐴1 refers to the nature and the complexity of asset classes cleared. The 

parameter 𝐴1 shall range from 1 % to 7 %. The parameter 𝐴1 shall be calculated in accordance 

with the following formula: 

𝐴1 = 𝐼𝑎𝑠𝑠𝑒𝑡𝑠 + 𝐼𝐹𝑋 + 𝐼𝑠𝑒𝑡𝑡𝑙 

where: 

𝐼𝑎𝑠𝑠𝑒𝑡𝑠 reflects the number of different asset classes cleared by the CCP. The value of 𝐼𝑎𝑠𝑠𝑒𝑡𝑠shall 

be calculated in accordance with the following formula: 

𝐼𝑎𝑠𝑠𝑒𝑡𝑠 = max(5, 𝑁𝑎𝑠𝑠𝑒𝑡𝑠) × 1%,  

where 𝑁𝑎𝑠𝑠𝑒𝑡𝑠 = the number of different asset classes cleared by the CCP’ 

 

read: ‘The parameter 𝐴1 refers to the nature and the complexity of asset classes cleared. The 

parameter 𝐴1 shall range from 1 % to 7 %. The parameter 𝐴1 shall be calculated in accordance 

with the following formula: 

𝐴1 = 𝐼𝑎𝑠𝑠𝑒𝑡𝑠 + 𝐼𝐹𝑋 + 𝐼𝑠𝑒𝑡𝑡𝑙 

where: 

𝐼𝑎𝑠𝑠𝑒𝑡𝑠 reflects the number of different asset classes cleared by the CCP. The value of 𝐼𝑎𝑠𝑠𝑒𝑡𝑠shall 

be calculated in accordance with the following formula: 

𝐼𝑎𝑠𝑠𝑒𝑡𝑠 = 0.01 × min(5, 𝑁𝑎𝑠𝑠𝑒𝑡𝑠),  

where 𝑁𝑎𝑠𝑠𝑒𝑡𝑠 = the number of different asset classes cleared by the CCP’.  
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In the Annex, in section 5 related to the robustness of the CCP’s risk management framework:  

for: ‘𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 reflects the operational robustness of the CCP, based on the number of trade 

incidents. The value of 𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 shall range between 0 % and 2 % and shall be calculated in 

accordance with the following formula: 

𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 = 0.02 × 𝑁𝑑𝑎𝑦𝑠 10⁄ , 

where 𝑁𝑑𝑎𝑦𝑠 = the number of days on which the CCP has been unable to process new trades for 2 

hours or more over the last 12 months. The value of 𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 shall be 2 % where 𝑁𝑑𝑎𝑦𝑠 = 10 days’ 

read: ‘𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 reflects the operational robustness of the CCP, based on the number of trade 

incidents. The value of 𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 shall range between 0 % and 2 % and shall be calculated in 

accordance with the following formula: 

𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 = 0.02 × min (1; 𝑁𝑑𝑎𝑦𝑠 10)⁄ , 

where 𝑁𝑑𝑎𝑦𝑠 = the number of days on which the CCP has been unable to process new trades for 2 

hours or more over the last 12 months. The value of 𝐼𝑖𝑛𝑐𝑖𝑑𝑒𝑛𝑡 shall be 2 % where 𝑁𝑑𝑎𝑦𝑠 = 10 days’. 

 

In the Annex, in section 5 related to the robustness of the CCP’s risk management framework:  

for: ‘𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 reflects the operational robustness of the CCP, based on the number of payment 

incidents. The value of 𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 shall range between 0 % and 2 % and be calculated in 

accordance with the following formula: 

𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 = 0.02 × 𝑁𝑑𝑎𝑦𝑠 10⁄ , 

where 𝑁𝑑𝑎𝑦𝑠 = the number of days on which the CCP has been unable to process or receive 

payments for 2 hours or more over the last 12 months. The value of 𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 shall be 2 % where 

𝑁𝑑𝑎𝑦𝑠 = 10 days’ 

read: ‘𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 reflects the operational robustness of the CCP, based on the number of payment 

incidents. The value of 𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 shall range between 0 % and 2 % and be calculated in 

accordance with the following formula: 

𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 = 0.02 × min (1; 𝑁𝑑𝑎𝑦𝑠 10)⁄ , 

where 𝑁𝑑𝑎𝑦𝑠 = the number of days on which the CCP has been unable to process or receive 

payments for 2 hours or more over the last 12 months. The value of 𝐼𝑝𝑎𝑦𝑚𝑒𝑛𝑡𝑠 shall be 2 % where 

𝑁𝑑𝑎𝑦𝑠 = 10 days’.  
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In the Annex, in section 8 related to the remuneration of the senior management:  

for: ‘𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 reflects the share of the senior management total variable remuneration subject to 

claw back clauses. The value of 𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 shall range between 0 % and 1 % and shall be 

calculated in accordance with the following formula: 

𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 = max(0; 0.01 × (1 − 2𝑃𝑎𝑚𝑜𝑢𝑛𝑡)),  

where 𝑃𝑎𝑚𝑜𝑢𝑛𝑡 = the percentage of the CCP’s senior management total yearly variable 

remuneration subject to claw back clauses in a default/or non-default event. The value of 𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 

shall be 1 % where 𝑃𝑎𝑚𝑜𝑢𝑛𝑡 is 50 %’ 

read: ‘𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 reflects the share of the senior management total variable remuneration subject to 

claw back clauses. The value of 𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 shall range between 0 % and 1 % and shall be 

calculated in accordance with the following formula: 

𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 = max(0; 0.01 × (1 − 2𝑃𝑎𝑚𝑜𝑢𝑛𝑡)),  

where 𝑃𝑎𝑚𝑜𝑢𝑛𝑡 = the percentage of the CCP’s senior management total yearly variable 

remuneration subject to claw back clauses in a default/or non-default event. The value of 𝐼%𝑎𝑚𝑜𝑢𝑛𝑡 

shall be 1 % where 𝑃𝑎𝑚𝑜𝑢𝑛𝑡 is 0 %’.  
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