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JAEJEIT'TPAH PET'JIAMEHT (EC) .../.... HA KOMUCUSTA
ot 11.10.2022 roguua

3a ompe/eJisiHe HA PeryJIaTOPHA TeXHMYECKHU CTAHAAPTH 32 N3MeHeHune Ha [leserupan
periamenT (EC) Ne 241/2014 o oTHOUIIEHHE HA NIPEIBAPUTEHOTO pa3pelieHue 3a
HAMaJIsiBaHe Ha COOCTBEHNTE CPeICTBA U U3MCKBAHUSATA BbB BPb3Ka C HHCTPYMEHTHUTE
HA NPUEMJIMBUTE 3a1bJIKEHUS

(Tekct ot 3HaueHwue 3a EUII)
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OBACHHUTEJEH MEMOPAH/IYM

1. KOHTEKCT HA JEJIETUPAHUSA AKT

C unen 28, maparpad 5, unen 29, naparpad 6, wien 52, naparpad 2, unen 7206, naparpad 7,
qiieH 76, naparpad 4, wien 78, maparpad 5, unen 78a, maparpad 3 u unen 79, maparpad 2 ot
Pernament (EC) Ne 575/2013 (,,PKU*) Kommcusita ce ompaBomoliaBa ja MpuemMa, cles
MIPEJICTABSIHETO HA MPOCKTH HA PETYJIATOPHU TEXHUUYECKU CTaHAApTH OT EBponeiickus 6aHKOB
opran (EBO) u B cporBerctBue ¢ wieHoBe 10—14 ot Permament (EC) Ne 1093/2010,
JeNIeTUpaHu aKTOBE 32 ONPE/ISIISTHE Ha Pa3IMYHU aClIeKTH Ha KPUTEPUUTE 33 MPUEMIIMBOCT Ha
WHCTPYMEHTHTE Ha COOCTBEHUTE CPEJICTBA U HA MPUEMIIMBUTE 3aJbJDKCHHUS U YCIOBHATA 32
TAXHOTO HaMaJsBaHe.

B crorBercTBUEe ¢ wien 10, maparpad 1 ot Permament (EC) Ne 1093/2010 3a ch3maBane Ha
EBO Komucusra pemasa Jjanu 1a 0100py MPOEKTUTE HAa CTAaHAAPTU B CPOK OT TPU MECELA OT
nosiyuaBanero uM. Komucusita MoXe CbhIIO Taka Ja OJ00pU MPOEKTOCTaHAAPTHTE CaMO
YaCTUYHO WJIM Jla TH H3MEHHU, ako uHTepecure Ha Cpro3a HamaraT TOBa, CIEABAWKH
MpeABUCHATa B TE3U YICHOBE CIIELIMAIIHA MIPOLIeaypa.

2. KOHCYJTAIIUU ITPE/IU TPUEMAHETO HA AKTA

B crorBerctBUE ¢ uneH 10, maparpad 1, tpeta anunes ot Pernament (EC) Ne 1093/2010 EBO
npoBesie OOIIecCTBEHA KOHCYATAlMs OTHOCHO TpejacTaBeHHTe Ha KoMucusTa mpoekTH Ha
peryJaTOpHA TEXHUYECKH CTaHAapTH. KOHCYITallMOHHUAT IOKYMEHT Oe¢ NyOJIMKyBaH Ha
yeoOcaiita Ha EBO Ha 29 mait 2020 r., a camaTta KoHCyATauus npukitou Ha 31 asryct 2020 r.
Ocsen toBa EBO mpukanu ['pynata Ha ydacTHMIUTE OT OaHKOBHUS CEKTOp, Ch3laZieHa C
yiied 37 ot Permament (EC) Ne 1093/2010, ma mnpenctaBu CBOETO CTaHOBHINE I10
npoektocTanaapTure. OCBEH MPOEKTHTE Ha perylaTopHUTe TexHuuecku crangaptu EBO
MPEJCTaBU pa3sCHEHHE 3a TOBA MO KaKbB HAYMH PE3YNTATHTE OT TE€3M KOHCYITALUU ca Onin
B3E€TH MPEBU IPU U3TOTBSIHETO HA OKOHYATEITHUTE MPOCKTH HAa PETYIATOPHUTE TEXHUIECKU
CTaHJapTH, IpeacTaBenn Ha Kommucusra.

3aelHO C MPOEKTUTE HAa TEXHUYECKH CTaHIApTH M B ChOTBEeTCTBHE ¢ wieH 10, maparpad I,
tpeta anmuHes ot Pernmament (EC) Ne 1093/2010 EBO mpencraBu olieHKa Ha BB3JICUCTBUETO,
BKJIFOYBAIllA aHAINW3 HA Pa3XxOAUTE M TOJ3HUTE, CBBP3aHU C MpeacTaBeHnTe Ha Komucusara
MPOEKTH Ha PEryJaTOpPHH TEXHHYECKH CTaHIApTH. AHAIM3bT CE€ HAMHpa Ha CICIHHS
enekTpoHeH anpec: https://www.eba.europa.eu/regulation-and-policy/own-funds/amended-
regulatory-technical-standards-rts-own-funds-and-eligible-liabilities, ctp. 47—54 oT
OKOHYATEJHUS JIOKJIAl OTHOCHO NMPOEKTHTE HA TEXHUYECKH CTaHIapTH.

3. INPABHU EJIEMEHTH HA IEJIET'UPAHUSA AKT

B pasnopenbure Ha HACTOSALIMS JAENETHPAH aKT CE€ YTOYHSABAT JONBIHUTENTHO HSAKOM OT
KPUTEPHUHTE 3a MPHUEMIIMBOCT Ha cOOCTBeHUTE cpecTBa. ChOTBETHUTE MaHAaTH B Permament
(EC) Ne 575/2013 nosemoxa no mpuemanero Ha Jlemerupan permament (EC) Ne 241/2014
(,,PTC 3a cobcrBenute cpenctBa®). Thil KaTo KpUTEPUUTE 3a MPUEMIIUBOCT OsXa, Makap U B
OrpaHHYeHa CTETeH, Beue U3MEHEHH, a MpaBUjiaTa, CBbP3aHU C peXHMa Ha MPeIBAPUTEIHO
paspelieHre Ipyu HaMallsiBaHe Ha COOCTBEHHTE CPEICTBA — CHIIECTBEHO MPOMEHEHH, TO-
CMELUAIHO C BbBEKJAHETO Ha MOHATHUETO ,,001110 MPEeIBAPUTEIIHO pa3pemieHue’ B PermamenT
(EC) Ne575/2013, PTC 3a cobcTtBeHuTe cpeAcTBa Osxa HM3MEHEHHW, 3a Ja OTPa3sT TEe3H
MIPOMEHH.
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Pernament (EC) Ne 575/2013, usmenen ¢ Pernament (EC) 2019/876, chabpika ChI0 HIAKOIKO
HOoBU MaHjata Ha EBO 3a yTouHsiBaHE Ha HAKOM OT KPUTEPUMTE 33 MHCTPYMEHTHTE Ha
MPUEMITMBHUTE 38/ IbJDKCHHS:

o NpUI0OMBAHETO HA COOCTBEHOCT BHPXY MPUEMIIMBUTE 33IbJDKCHUSI HE TPSIOBA Ja ce
(UHaHCHpa TIPSKO WM HEMPSAKO OT CyOeKTa 3a MIpecTpyKTypupane (uwieH 720,
naparpad 2, 6yksa B) or PKI);

o MPUEMIIMBUTE 3aJbJDKCHHUS HE TpsiOBa 1a ChIABpPXKAT CTUMYJIU 3a HU3KYIyBaHE
(unen 726, maparpad 2, Oyka x) ot PKIN);

o MPUEMIIMBHUTE 3aIbJDKCHUS TIOJJICKAT HAa OTKYIyBaHE, U3KYITyBaHe, U3IUIANaHe HITH
0o0paTHO M3KYIyBaHE CaMO CJeJ KaTo OpraHbT 3a MPECTPYKTYpHpaHe € Jail
MpeABapUTEIIHO pa3pernieHue (wieH 77, maparpad 2 ot PKI).

[[lo ce oTHaca [0 pa3pelIUTENHUS PEXKUM 32 HAMAIABAHE HA MHCTPYMEHTUTE Ha
MPUEMJIMBUTE 3aJIbJDKeHMS, wieH 78a, maparpad 3 ot PKU Bw3nara na EbBO na paspabdoTtu
peryjaTOpHU TEXHUYECKU CTAaHIAPTH 3a ONpPECIIsTHE Ha:

. mpoieca Ha ChTPYJAHHMYECTBO MEXKIY KOMIIETEHTHHS OpraH M OpraHa 3a
MIPECTPYKTYPHUPAHE;
. MpoLeaypara, BKIIOYUTEIIHO OIPAaHUYCHUATa U M3MCKBAaHUATA 32 MPEAOCTaBsSHE Ha

nHpopManus, 3a 1aBaHe Ha paszpemenue ad-hoc;

. Mporeaypara, BKIOYUTEIIHO OTPAHUYEHUSATA U M3WCKBAHUATA 3a MPEJOCTaBSHE Ha
nH(popMalus, 3a JaBaHe Ha O0II0 MPEIBAPUTEIHO pa3pellieHuE;

° 3HAYEHUETO Ha U3pas3a ,,He HaKbPHABAT KamallTeTa Ha MHCTUTYLHITA J1a TeHepupa
noxomn.

[To koM OT Te3u acmekTu ce u3nuckBa u3puuHo oT EBO nga ocurypu mbjiHO ChOTBETCTBHUE
MEXAy TPUEMIIMBUTE 3aJbJDKEHUS M COOCTBEHHTE CpEICTBA. 3a Jla C€ OCHUTypHU
CBITIACYBAHOCT MEXAy ABara pexkuma, EbO u3mbiHsABa HOBUTE MaHAATH Ype3 U3MEHEHUE Ha
cpiectByBamutre PTC 3a coObcTBeHUTE CpeACcTBA, KOMTO BeYe OOXBAIIAT U MPUEMITUBHUTE
3a1bJKEHUSL.
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JAEJIEIT'TPAH PET'JIAMEHT (EC) .../.... HA KOMUCUSITA
ot 11.10.2022 roauna

3a onpe/iesiiHe HA PeryJaTOPHU TeXHHUYECKH CTAHIAPTH 32 u3MeHeHHe Ha [leierupan
periament (EC) Ne 241/2014 no oTHOLIEHNE HA MPEIBAPUTEIHOTO pa3penieHne 3a
HaMaJIsiBaHe HA COOCTBEHHMTE CPeICTBA M M3MCKBAHUSITA BbB BPb3KA ¢ HHCTPYMEHTHTE
Ha NMPUEMJIMBUTE 3a1bJIKEHUS

(texct ot 3HaueHwue 3a EUII)

EBPOITEMCKATA KOMUCHS,
Karto B3e nmpensun Jlorosopa 3a pyHKImoHHpaHeTo Ha EBpomneiickus cbio3,

karo B3e npeasua Pernament (EC) Ne 575/2013 na EBpornetickus mapiameHnT u Ha CbBeTa OT
26 touu 2013 r. OTHOCHO MNPYACHIHUAIHUTE W3UCKBAHUS 32 KPEAUTHUTE MHCTUTYLUU U 3a
usmeHenue Ha Pernament (EC) Ne 648/2012!, u mo-cnenuanuo unen 28, maparpad 5, Tpera
anuHes, wieH 29, nmaparpad 6, TpeTa anuHes, WieH 52, nmaparpad 2, Tpera anuHes, dieH 720,
naparpad 7, 4eTBbppTa ayvHes, wieH 76, maparpad 4, Tpera anwHes, wicH 78, maparpad S,
TpeTa anuHes, yieH 78a, nmaparpad 3, 4eTBbpTa aJluHes U WwieH 79, naparpad 2, Tpera anuHes
OT HETO,

KaTo uMa nnpeaBui, 4c:

(1) C Pernament (EC) 2019/876 na Epomneiickus mapnament u Ha ChBera’ Gemre
U3MEHEHa TEepMHUHOJIOTUATA, W3MoJI3BaHa B peauua wieHoBe or Permament (EC)
Ne 575/2013. Te3u u3MeHeHus cienBa Aa ObIaT oTpa3eHH B JlenerupaH periameHt
(EC) Ne 241/2014 na KomucusTa®, ¢ KoiTO ce onpesieNsrT peryiaTopHuTe TeXHUYECKH
CTaHJAPTH 32 KAlMTAIOBUTE N3MCKBAHUS 32 HHCTUTYIIHUTE.

(2) C Pernament (EC) 2019/876 B Pernmament (EC) Ne 575/2013 6sixa BbBeJEeHH HOBU
KalTUTaJIOBH M3WCKBAHUS M W3MCKBAHUS 32 MPUEMITMBHU 33BJDKEHHS 3a TIIOOATHUTE
cucteMHo 3HauMMU uHCTUTYLUH (I'-C31) 1 3a 3HAUUMM IbIIEPHU NpeanpusTs Ha I -
C3U u3BbH EC, KakTO U XapMOHU3UPaHU KPUTEPUU 3a €IEMEHTUTE U UHCTPYMEHTUTE
Ha TPUEMIIMBUTE 3aIbJDKEHHSI C OTJIe/ ClIa3BaHeTo Ha Te3u u3uckBanus. C PermameHT
(EC) 2019/876 cwmo Taka Osixa BBbBeAeHW ujeH 720, maparpad 7 u wieH 78a,
naparpag 3 B Permament (EC) Ne 575/2013, ¢ kouto ce u3uckBa EBpomeiickusr
6ankoB opran (EBO) na pa3pa®oTu mpoekTu Ha peryJaTOpHH TEXHUYECKU CTaHIapTH

! OB L 176,27.6.2013 r., cTp. 1.

Pernament (EC) 2019/876 na EBponeiickus nmapiaament u Ha Cbeera ot 20 Mait 2019 r. 3a n3MeHeHHe Ha
Pernmament (EC) Ne 575/2013 mo oTHOIIIEHHE HA OTHONICHHETO HA JIMBBPUIK, OTHOIICHUETO HA HETHOTO
cTabuiaHO (pUHAHCHpaHe, KalUTAIOBUTE W3WCKBAaHMS M H3UCKBAHUATA 32 TNPHEMIIMBH 3abIDKSHUS,
KpEIUTHUS PUCK OT KOHTPAreHTa, Ma3apHUS PHUCK, €KCHO3MLUUTE KbM LEHTPAJIHU KOHTPAreHTH,
€KCIO3UIUUTE KbM MPEINPUATHS 32 KOJIEKTUBHO UHBECTHPAHE, FOJIEMUTE €KCIO3UIUH, U3UCKBAHUATA 32
otyeTHocT U onosecTsiBaHe U Ha Pernament (EC) Ne 648/2012 (OB L 150, 7.6.2019 ., ctp. 1).
Henerupan pernament (EC) Ne 241/2014 nma Komucusita or 7 sHyapu 2014 1. 32 mombiBaHe Ha
Permament (EC) Ne575/2013 wna Espomeiickust mnapiamedT u Ha ChbBeTa 1O OTHOIIEHHE Ha
peryIaTopHHATE TEXHHYECKH CTAaHAAPTH 3a KaNHUTAJIOBUTE M3UCKBaHMA 3a uHCTHUTyImmuTe (OB L 74,
14.3.2014 r., cTp. 8).
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3a OMpENesIHE Ha HAKOM OT KPUTEPHHTE 3a MPUEMIIMBOCT HAa MHCTPYMEHTHUTE Ha
MPUEMIIMBUTE 3aJbJIKEHUS, KAKTO M Ha Pa3pELIMTEIHHUS PEKHUM 33 HaMalliBaHE Ha
T€3M WHCTPYMEHTH. KamuTajgoBUTe M3WCKBaHMS 32 WHCTHTYIIMUTE W HOBHTE
KaMUTAJIOBU WM3UCKBAHUS U W3MCKBAHMS 3a MPUEMIIMBU 3abJDKCHHUS MMAT €IHA U
ChINla 1€, & UMEHHO Ja C€ rapaHTupa, Y€ WHCTUTYIIMUTE paslojarar ¢ J0CTaTbueH
KalmanuTeT 3a MoeMaHe Ha 3aryow. ETo 3amo cramapThTe 3a WHCTPYMEHTH Ha
COOCTBEHHUTE CPEJICTBA U CTAHIAPTUTE 32 MHCTPYMEHTH Ha NMPUEMJIUBUTE 33 bJDKCHUS
ca TSACHO CBBP3aHU IOMEXIY CH, Io-crienuanHo Tbi kato ¢ Permamenr (EC)
Neo 575/2013 u3pudHO ce M3UCKBA TE€3W CTaHAAPTH Aa ObJAT HAITBIHO NMPUBEICHU B
ChOTBETCTBHE. 3a Ja C€ rapaHTHUpa CbhIJIaCyBaHOCT M TOCIEIOBATEIHOCT MEXKIY
CTAaHJAPTUTE 3a HMHCTPYMEHTH Ha COOCTBEHHTE CpEACTBA M CTaHIAPTUTE 3a
WHCTPYMEHTH Ha TMPUEMJIMBUTE 3aJBbJDKCHUS, KaKTO M 3a OCHUTYpsIBAHETO Ha
BB3MOXKHOCT 3a IISJIOCTEH TIOTJIeA M JICCEH JOCTBII 10 TE€3HW CTaHAApTH OT CTpaHa Ha
Jaumara, CopsMO KOUTO Te Ce€ TMpuwiarar, € Ielecho0pa3Ho CTaHAapTUTE 32
WHCTPYMEHTHTE Ha TPHEMIIMBUTE 3aIbDKCHHS Aa ObIaT BKIOYEHU B [lenerupan
pernament (EC) Ne 241/2014 na Komucusra.

KanuTanoBure M3MCKBaHUS M M3MCKBAaHMATA 332 NPUEMIIMBU 3aIbJDKCHUS KAaKTO B
Pernmament (EC) Ne 575/2013, Taka u B HupextuBa Ne 2014/59/EC na EBponeiickus
napnamenT u Ha ChbBera’ mpecieiBar eHa M ChIa LeJ — Ja Ce rapaHTHpa, e
MHCTUTYIMUTE pas3mnojarar ¢ AOCTaThYeH KamaluTeT 3a moeMane Ha 3aryou. Ilopamu
toBa ¢ Jdupextusa (EC) 2019/879 na Eponeiickus napnament u Ha ChBera® Gelue
BBbBe/ieH wieH 450, naparpad 1 B {upextuna 2014/59/EC, ¢ KOHTO 32 BCHUKH CyOEKTH
3a TpPeCTpyKTypupaHe Osxa pa3lIMpeHd KpUTEpPUUTE 3a MPUEMIIMBOCT Ha
MHCTPYMEHTHTE Ha NMPUEMJIMBHUTE 33IbJDKCHUS, TaKa 4e J1a 00XBaHAT 3abJDKCHUITA,
KOMTO Ca NPUEMJIMBU 33 U3IBbJIHEHHE HAa MHHHUMAJIHOTO KallUTaJIOBO W3UCKBAaHE U
M3MCKBaHE 3a npueMinBu 3aabipkeHus (MUII3), ¢ uskiroueHue Ha MOCOYEHUS B
ynieH 726, maparpad 2, OykBa r) ot Permament (EC) Ne 575/2013 xpurepwmii. Ilo
OTHOIIIEHWE Ha CyOeKTHTE 3a mpecTpykrypupane, xouto ca [-C3U wu 3HaumMu
neiepHu npeanpustus B Coro3za Ha ['-C3U u3eweH EC, ¢ upexrusa (EC) 2019/879
6emre BpBeneH wieH 451 B upexktuna 2014/59/EC. C Ta3u pasnopenda B naparpad 1,
OykBa a) u B maparpad 2, OykBa a) — M JIB€T€ THJIKYBaHU BbB Bpb3Ka ¢ uiieH 450,
naparpad 1, BTopa ajuHes — ce IpeIBIK/Ia, Y€ MPUEMIIMBOCTTA Ha 3aIbIDKCHHATA 32
NOCTUTaHe Ha MUHMMAIHOTO U3UCKBaHO paBHuIile Ha MUII3 3aBucu oT cra3BaHeTo Ha
KPUTEPUHUTE 32 TPUEMIIMBOCT HAa HMHCTPYMEHTHUTE HA TPUEMIIMBUTE 3aIIbJDKCHHUS.
Hapen c¢ npyroro te3u KpUTEpHM H3UCKBAT 3aIbJDKCHUSATA Jla He ce (uHaHcHUpar
NpSIKO WM HEMPSKO OT WMHCTUTYIUATA, Ja He Morar Jga ObJaT HaMalsBaHU Oe3
NPEeBapUTETHOTO pa3pelleHne Ha OopraHa 3a MpeCcTPyKTypHpaHe W Ja He MoraT Ja
ChIBP)KAT CTUMYJI 32 M3KYIyBaHE, OCBEH B IOCOYEHHUTE B uieH 72B, maparpad 3 or
Pernament (EC) Ne 575/2013 cnyyan. AHamOTW4YHO, MO OTHOIICHHE Ha CYOEKTHTE,
KOUTO He ca cyOektu 3a mpectpykrypupane, ¢ Jupextusa (EC) 2019/879 OGeme

Hupexrusa 2014/59/EC na EBponeiickus napnameHnt u Ha CbBeta or 15 maii 2014 1. 3a ch3naBaHe Ha
paMKa 3a BB3CTAHOBSIBAHE M IPECTPYKTypHpaHE HA KPEIUTHH WHCTUTYIMH W WHBECTHLIHOHHH
nocpesHUIM u 3a u3MeHeHne Ha Jlupextusa 82/891/EMMO na CeBera u ampextusu 2001/24/EO,
2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC, 2012/30/EC u 2013/36/EC n Ha
pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na Espomneilickus mnapiameHT W Ha CbBera
(OB L 173, 12.6.2014 1., cp. 190).

Hupextusa (EC) 2019/879 na EBpomnetickus napnament u Ha Cpeera ot 20 Mmait 2019 1. 3a n3MeHeHne Ha
HupextuBa 2014/59/EC mo oTHOIIEHHe Ha KamanuTeTa 3a MOEMaHe Ha 3aryOu M peKamuTaiu3ands Ha
KpeIUTHUTE WHCTUTYIMH W WHBECTHUIIMOHHWTE mocpenHuim ¥ Ha [upextmBa 98/26/EO (OB L 150,
7.6.2019 r., cTp. 296).

BG



BG

(4)

©)

BbBeneH wieH 45¢ B [upextuBa 2014/59/EC. CeraacHo maparpad 2, OykBa a),
nmoaToYka ii) m OykBa a), MOATOYKA V) OT IOCOYCHHUS YJIEH MPUEMIIMBOCTTa Ha
3aIBJDKEHUSITA 3aBUCH OT CIIa3BAaHETO HA OMpEeNIeHH KPUTEPUU 3a MPUEMIIMBOCT Ha
WHCTPYMECHTHTE Ha MIPUEMIIUBUTE 3aIbJDKCHUS M HA U3MCKBAHETO, Y€ MPUI0OMBAHETO
Ha COOCTBEHOCT BBPXY 3aJbJDKCHHSITa HE ce (UHAHCUpPA MPSKO WIK HEMPSIKO OT
cyOekTa, crpsiMO KOWTO ce mpuiara To3u wieH. [lopaau ToBa e HeoOXoauUMO na ce
npeaBuaM, ye paznopenoute Ha Jlenerupan pernmament (EC) Ne 241/2014, cBwp3anu ¢
MPSIKOTO M HEMPSIKOTO (PMHAHCHpAHE HA HHCTPYMEHTH HA NMPUEMJIMBUTE 3aIbJDKEHUS,
dopMaTa M €CTECTBOTO Ha CTUMYJUTE 3a U3KYyIlyBaHE€ U MPEIBAPUTEIHOTO
paspelieHne 3a HaMallsIBaHETO HA TaKMBa MHCTPYMEHTH, CJIEBA ChHIIO Jia CE MpHIarar
10 TIOCJIeNOBAaTeNIeH HAYMH 3a IenuTe Ha uieH 450, maparpad 1 w uneH 45e,
naparpad 2, O6ykBa a), moarouku ii) u v) ot Jupekrua 2014/59/EC. 3a na ce
rapaHTupa TsSIXHaTa CbBIIACYBaHOCT, TEPMUHBT ,,MHCTPYMEHTH Ha MPUEMIIUBUTE
3aJbJDKEHUS crnefBa Ja ce pa3dupa M Karo I[030BaBaHe Ha ,,[IPUEMIIUBU
3aIBJDKCHUS ", KaKTO € Moco4YeHOo B wieH 450 u uneH 45e, naparpad 2, OykBa a) ot
HupexktuBa 2014/59/EC, He3aBUCHMO OT OCTaThYHHUS CPOK JIO TajJeka Ha TE3H
3aIBJDKEHUS, @ TEPMUHBT ,,AHCTUTYIUS® CIIe/IBa J1a C€ OTHACS U 32 BCEKU CYOEKT, 3a
Koiito ce mpuiara MUII3 cerimacHo unen 45, naparpad 1 oT chinara TMpeKTHBA.

Unen 28, naparpad 1, 6yksa 0), uien 52, naparpad 1, OykBa B) u wieH 63, OykBa B) OoT
Pernmament (EC) Ne 575/2013 o0BBp3BaT HpHEMIIMBOCTTA HA HMHCTPYMEHTUTE Ha
COOCTBEHUTE CPEAICTBA C YCIOBHETO TE€ Ja HEe ce (PUHAHCHUpAT MPSIKO UM HEMPSKO OT
uncturyusata. CermacHo Permament (EC) 2019/876, ¢ xoiito B Permament (EC)
Ne 575/2013 Ge BbBenmen wieH 7206, maparpad 2, OykBa B), TOBa YCJIOBHE Oelie
pa3mMpeHo, Taka 4e Ja OOXBaHE MHCTPYMEHTHTE Ha NMPUEMIIMBHUTE 3aIbJDKEHUS, C
pas3iuKaTa uye B CbOTBETCTBUE ChC CTaHIAPTa 3a OOIIl KalaluTeT 3a MoeMaHe Ha 3aryou
(OKII3) mHCTpYMEHTUTE HA MPUEMIIMBUTE 3aIbJDKEHUS HE clefBa Ja ObIaT MPSKO
WK Henpsko ¢GuHAHCHpaHu OT cyOekra 3a mnpecTpykrypupane. C umneH 720,
naparpad 7, mbpBa anuHes, OykBa a) ot Permament (EC) Ne 575/2013 na EBO ce
Bb3Jara Ja ONpEeJeNd 4Ype3 IPOeKTH Ha PErylaToOpHH TEXHUYECKH CTaHIapTH
NPUIOKUMUTE POPMHU M €CTECTBOTO HA HEMPSAKOTO (PMHAHCHPAHE HAa WHCTPYMEHTHTE
Ha IpUeMIIMBUTE 3aabipkeHus. CbriaacHo uieH 720, maparpad 7, BTOopa ajJuHesl OT
MOCOUYEHHSI PETJIAMEHT Te3H MPOEKTH Ha PETyJaTOPHU TEXHUYECKH CTaHIApTH TpsOBa
Ja ObAAT U3LAJIO PUBEJICHU B CHOTBETCTBUE C JIEJIETUPAHUS aKT, IOCOUYECH B UJIeH 28,
naparpad 5, mepBa anuses, OykBa a) or Permament (EC) Ne 575/2013, a umeHHO
Henerupan pernament (EC) Ne 241/2014. Ilopanu ToBa pa3nopeadure Ha MOCOYEHHUs
JIeNIETHPaH PErJIaMEeHT Clie[Ba Jla c€ MpUiIaraT u 3a MHCTPYMEHTHUTE Ha MPHEMIIMBHUTE
3aIbJIKEHUS.

Kputepusar 3a npueMianBOCT Ha MPSKOTO W HENPSKOTO (PUHAHCHUpaHE HE MO3BOJISBA
NpUI0OMBAHETO HAa COOCTBEHOCT BBPXY MHCTPYMEHTH Ha COOCTBEHUTE CpEICTBA U
MHCTPYMEHTH Ha MPUEMIIMBUTE 3abJDKEHUS, (UHAHCUPAHU MPSKO WU HENPSKO OT
UMHCTUTYLUSI MM CyOeKT 3a MpecTpyKTypHupaHe. be3 To3u kputepuii 3aryoure Ouxa
MOTJIM Jla C€ BBPHAT OOpPAaTHO TPH TE3U CYOEKTH, KOETO OM MOTJIO Jla HaMalu WA
HEYTpaJIu3Mpa OCUTYPEHOTO Ype3 MHCTPYMEHTHTE KOMIIEHCHUpaHe Ha 3aryOu. PUCKBT
OT MOA00HO HEOJArompusATHO OOPAaTHO MPEXBBPJSHE Ha 3aryOM ChIIECTBYBa U B
paMKuTe Ha OaHKOBUTE TPYNU M TPYNUTE 3a MNPECTPYKTypUpaHEe, HAmpuMmep B
KOHTEKCTa Ha €MUTHPAHETO U 3alMCBAaHETO HAa MHCTPYMEHTH, KOUTO OTrOBapsT Ha
npensuaeHoTo B wieH 45¢ ot JupektuBa 2014/59/EC HOBO BBTPEIIHO M3UCKBaHE 3a
MMUII3. [lopagu TOBa mpaBMiIaTa OTHOCHO MPSKOTO U HENPSKOTO (pUHAHCHUpaHE Ha
MHCTPYMEHTHUTE Ha COOCTBEHUTE CPEJCTBA U HA MPUEMIIUBUTE 3aIbJDKCHUS CIIE/IBa J1a
oOxBamiar BepuruTe Ha (UHAHCHpPaHE, IPU KOUTO CHIIECTBYBAT PUCKOBE B PaMKHTE
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Ha JaJIeHa Tpymna, He3aBHCHMO JajIi TE3W BEPHUTH BKJIIOYBAT BHHIICH HHBECTUTOP, WIN
He. Ha npakTika e Heo0X0oauMo J1a ce 00XBaHaT clydauTe Ha KpbroBo (PMHAHCHUPAHE B
paMKuTe Ha Tpymnara, 3a Ja ce n30erHe 3a00MKaJITHETO Ha MpaBWJIATa 33 MPAKO H
Henpsko (uHaHCHMpaHe Ha UWHCTPYMEHTHTE Ha COOCTBEHUTE CpeICTBa M Ha
NPUEMJIMBHUTE 3aIbJDKEHHS, KOETO OM MOIJI0 Ja ce CIy4d, HampuMep KOraro
(¢uHAHCHpPAHETO ce MPEeNOCTaBs upe3 ABLICPHH NPEANPHUATHS HA WHCTUTYLHUATA U
Ha cyOeKTa 3a MPeCTPyKTypHUpaHe WM OT APYrH CYOEKTH, KOUTO ca B3aMMO3aBUCHMHU
C MHCTUTYyLUATa MM cyOekTa 3a mpecTpykrypupane. CrenoBarenHo, 3a Ja ce
3aKJIIOYH, Y€ KalUTaJOBUTE MHCTPYMEHTH WIM 3aIbJDKEHHS Ca MPSKO WM HETPSKO
¢uHAHCUpPAaHU OT MHCTUTYLUATA, EMUTHPAIIA T€3U HHCTPYMEHTH WUJIH 33IbJDKCHHS, HE
ciesiBa 1a € Heo0X0ANMO (MHAHCHPAHETO Ja Ce MPEAOCTaBs OT camara WHCTUTYIIHSL.
CnenoBatenHo naneHo (uHaHCUpaHE MOXKE Aa ObJE ONpPEAETICHO KaTo MPSKO WU
HEMpsIKO M KOrato TO C€ NpPEe’ocTaBs OT CyOeKT, BKIIOYEH B oOxBara Ha
OpyleHIMaTHaTa  WJIM ~ CYETOBOJHATa  KOHCONMJAIMS  HAa  MHCTHTYIHATA,
MHCTUTYLIMOHAIIHATA 3allUTHA CXE€Ma WM MpeXara OT HMHCTUTYIHH, CBBbP3aHU C
[EHTpaJIeH OpraH, KbM KOWTO TPWHAAJICKM WHCTHTYLIHATA, WIA B oOXBara Ha
JONBIHUTEIHUS HAA30p BBPXY MHCTUTyHMsTa. Tasu pasmopexba cienBa Ja ce
npusara He3aBUCUMO OT TOBA JIalId ChOTBETHUSAT JPYT CYOCKT MPUHAIICKH KbM Jpyra

rpyna 3a npecTpyKTypupaHe.

C Pernament (EC) 2017/2401 ma Esponeiickus mapnament u Ha CbBera® Gerue
IIpEMaxHaToO ONPEJEICHUETO Ha ,,JOIMBJIHUTENEH crpe’ oT wieH 242 ot PerimameHt
(EC) Ne 575/2013. Twit xato B unen 12, maparpad 3 ot Hdenerupan perinament (EC)
No 241/2014 TO3M TepMHUH ce W3MOJ3Ba Ype3 Mo30BaBaHe Ha 4ieH 242 oT PermameHT
(EC) Ne 575/2013, e nHeobxomumo uieH 12, maparpad 3 OT MOCOYEHHUs AeIeTUpaH
pernamMeHT Ja ObJle U3MEHEH, KaTo B HEro ce BbBEAE ONpEeIec/ieHHEe Ha TEpPMHHA
»»JIOI'BITHUTEJIEH CIIpE. .

CeoriacHo wien 52, maparpad 1, 6ykBa k) u uneH 63, 6yksa 3) or Pernmament (EC)
Ne 575/2013 mnpuemnuBOCTTa Ha MHCTPYMEHTHUTE HA JOMBIHUTEIHUS KamuTal OT
OBbPBU peJ M Ha KamuTajga OT BTOPH pel € oOBbp3aHa C JMIcCAaTa Ha CTUMYJ 3a
o0paTHOTO M3KymnyBaHe Ha riaBHunara no 1six. C BeBeneHus upe3 Permament (EC)
2019/876 unen 726, naparpad 2, 6ykBa x) ot Permament (EC) Ne 575/2013 ToBa
W3MCKBaHe Oelle pa3IupeHo, 3a Ja OOXBaHE W MHCTPYMEHTHUTE HA IMPHUEMIIMBHUTE
3aIbJDKECHUS, C Ta3U pa3liMKa ye B IOCOUYEHUTE B WieH 72B, maparpad 3 ot Pernament
(EC) Ne 575/2013 cnyuan 3a WHCTPYMEHTUTE Ha MPUEMIIMBUTE 3abJDKEHUS CE
JIONyCKaT CTUMYJIM 3a 0OpaTHO M3KynyBaHe. ToBa H3MEHEHHE cieaBa aa Oble
otpazeno B Jlenerupan pernament (EC) Ne 241/2014.

[To oTHOLIEHNE Ha TO3UIIMHUTE, CBBp3aHu ¢ uHAekcH, ¢ Pernament (EC) 2019/876 Ge
BbBezieH wieH 76 B Permament (EC) Ne 575/2013. C Hero ce pa3mupsiBa 00XBaTbT Ha
MpeIBapUTEIHOTO pa3pelieHre, KOEeTO Ce JaBa OT KOMIIETEHTHHUS OpraH, KaTto ce
MO3BOJISIBA HAa WHCTUTYIHATA Jia M3I0JI3Ba KOHCEpBAaTHBHA OIICHKa Ha Oa3HWcHaTa
€KCIIO3UIMsI Ha UHCTUTYIUSATA KbM WHCTPYMEHTH, BKIIOUEHU B MHJEKCH, Taka 4e Ja
00XBaHE W WHCTPYMEHTHTE Ha TPHEMJIUBUTE 33bJDKCHUS Ha WHCTHUTYIUUTE. ToBa
U3MeHeHue cnenBa Aa Obae oTpaseHo B Jemermpan permament (EC) Ne 241/2014.
[Topagu ToBa pa3mopenOUTe HA IMOCOYCHHS pErJIaMeHT OTHOCHO ,,JIOCTaThYHO
KOHCEPBATUBHHUTE TMPOTHO3HU OILIGHKH, W3MOJI3BaHM KaTo ajTepHaTHUBa Ha

Pernament (EC) 2017/2401 na EBpomnelickus mapmameHT u Ha CbBera oT 12 mexemBpu 2017 1. 3a
m3meHenne Ha Permament (EC) Ne 575/2013 oTHOCHO mpyAeHIMATHUTE M3WUCKBAHUS 32 KPEAWTHHUTE
WHCTHTYLIUH U HHBecTUIIMOHHHUTE ocpexauiy (OB L 347, 28.12.2017 r., ctp. 1).
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W3YHCIIABAHETO Ha Oa3uCHUTE CKCIIO3MIMKM KbM HWHCTPYMCHTH Ha COOCTBEHUTE
CpeacTBa, BKIIIOYCHHU B HHJACKCHU, KAKTO W 3HAYCHHUCTO Ha ,,0IICpaTHBHA TeXeCT
cJeaBa Ja 6L,Z[aT HU3MCHCHH, 3a Aa CC IIpujaraT u 3a MHCTPYMCHTUTC HA IPUEMIIMBUTE
3aABbIIKCHUA.

C Pernament (EC) 2019/876 ce BmbkBa wieH 78, maparpad 1, BTOpa anuHes B
Permament (EC) Ne 575/2013, 3a m1a ce mage Bb3MOXHOCT Ha KOMIIETEHTHUTE OPTaHU
Jla TIPEJOCTaBAT HAa WHCTHTYIMUTE OOIIO MPEABAPUTEIHO pa3pelieHUE Ja HaMaJsT
COOCTBEHUTE CPEACTBA C MPEIBAPUTEIHO OMPECIICH pa3Mep U 3a OTpaHHYCH TMEPUOJ
ot Bpeme. [lopaau ToBa e HeoOxoaumo ot Jenerupan pernament (EC) Ne 241/2014 na
ObJIaT MpeMaxHATH MPEIBAPUTEITHUTE YCIOBUS U OTPAHUYCHHSI, KOUTO Ca TPUIIOKUMU
[0 OTHOIIEHHE Ha TPEABAPUTEIHOTO Pa3pelICHUE 3a IEJTUTE Ha MOIIbPKAHETO Ha
masapa, Thil KaTo TE€3W MPEIBAPUTEIHU YCIOBUS U OTPAaHUYCHUS BEYE Ca BKIIOYCHH B
pekuMa Ha 00IIOTO MPEIBAPUTEIIHO pa3pelleHue, MPeIBUICH B wieH 78, maparpad 1,
BTOpa aymues ot Permament (EC) Ne 575/2013.

PesxxuMuTe Ha mpeBapUTEIHO pa3pelieHUe 32 HaMallsiBaHe Ha COOCTBEHUTE CPE/ICTBA,
npensuaeHd B wied 78 ot Permament (EC) Ne 575/2013, m 3a HamansBane Ha
UHCTPYMEHTHTE Ha TPUEMIIMBUTE 3abJDKEHUS, MPEIBUICHA B WICH 78a OT ChINUsA
periaMeHT, UMaT 3a IeNl a TapaHTHpaT CIIa3BaHETO Ha PEryJaTOPHUTE M3UCKBAHUS,
CBBpP3aHU ChC COOCTBEHHTE CPEICTBA, KAKTO MU ChC COOCTBEHUTE CPEICTBA U
MNPUEMIIMBUTC 3aABJDKCHUA, U IIPUTCIKABAT pCArlla CXOOAHHU XapaKTCPHUCTHUKHU. Hopazm
TOBa € HEOOXOIUMO Ja C€ CTaHAapTU3HMPAT MPOIECUTE, CICIBAHN OT KOMIICTCHTHHUTE
OpraHd W OpraHuTe 3a NPECTPYKTYpHpaHE, KAaKTO 3a OOMIOTO TPEIBAPUTEITHO
paspelnieHue, MocodyeHo B wieH 78, maparpad 1, BTopa anuHess W wwieH 78a,
naparpad 1, Bropa aimmues ot Pernmament (EC) Ne 575/2013, taka u 3a BCHUKH JAPYTH
MOCOYEHH B Te3U 4JieHOBE paspenieHus. OCBeH TOBa, 3a J]a C€ rapaHTUpa, Ye ca B3ETU
IpEeIBU OCOOCHOCTHUTE Ha BCSKO MPEABAPUTETHO Pa3pelIeHUE U Y€ TE3U Pa3perIeHus
CE M3IIOJI3BAT IO MOAXOSIIUS 32 KOHKPETHUTE MM IIeJTM HA4YKH, € HEOOXOIMMO J1a ce
NPEIBUIN, Y€ OT KOMIIETEHTHUTE OPTaHU M OPTaHUTE 3a MPECTPYKTYpUPAHE CIIeBa J1a
ce M3MCKBa J]a ONpeessIT Nepuosia, 3a KOMTO € AaJJleHO NMpeIBapUTENHO pa3pelleHue,
pa3MYHO OT OOIIOTO TPEABAPUTEITHO pa3pelieHre, KaTo 3a TaKa ONpeAeTeHHS
HEepUo/ ClIe/IBa Ja Ce NMPEeBUIN MAaKCUMAJIEH CPOK.

C unen 78, naparpad 1, Bropa anuHes u wieH 78a, maparpad 1, Bropa anuHes ot
Pernament (EC) Ne 575/2013 ce u3uckBa OOIIOTO MpPEABAPUTENTHO pa3pelIeHHe 3a
HamMalsgBaHe Ha COOCTBEHHWTE CpEACTBA U HHCTPYMEHTHTE Ha MPUEMIIMBUTE
3aIbJDKEHUsS 1a ObJie TPEIOCTAaBeHO 3a OMpPEJENIeH CPOK, KOMTO He HaJBHUIIAaBa €IHA
roguHa. [lo oTHolIeHMe Ha 3asBlIEHUATA 3a MOJAHOBSBAHE HA OOIIO MPEABAPUTETHO
paspelieHne, KOeTo BCe OIlle He € U3TEKJIO, He ClIe/IBa J1a € HE0OXO0IMMO ChIOTO HUBO
Ha MpOBEpPKa WM B3aUMOJICHCTBUE MEXAY OpraHUTE KAKTO IMpHU 3asBICHUATA 3a
I'bPBOHAYAIIHO pa3pelieHre, NpH YCIOBHE Y€ MHCTUTYLUUATA HE € I[OuCKalla
YBEJIMYEHHUE HA  MPEIBAPUTEIIHO  OMNpeJNeieHHs] TMpU  MPEJOCTaBSIHETO  Ha
I'BPBOHAYAITHOTO Pa3pelIeHHe pa3Mep U HE € IPOMEHIIa 000CHOBKATA, MPEJ0CTaBeHa
Opu 3asBJICHUETO 3a IMbPBOHAYAIHOTO paspemieHue. CreaoBaTeaHO TMpU  Te3u
KOHKPETHH OOCTOSATENICTBA CHIBPKAHUETO HA 3asABICHHETO, KOETO TpsOBa da Obae
MOJaZIeHO0 OT MHCTUTYLHHUTE, U CPOKOBETE 3a IMOJAaBaHE Ha 3asBIICEHUETO CJe/Ba Ja
ObJIaT HAMAaJICHHU.

CwpruiacHo unen 77, naparpad 2 ot Pernament (EC) Ne 575/2013 ot unctuTynuure ce
M3MCKBA J1a MOJy4aT MpeABAPUTEIHO pa3pelieHne OT OpraHa 3a MpecTpyKTypUpaHe, C
OTJIe/l YIPaKHSABAHETO HA KOJI ONIMSA, U3KYITyBaHETO, M3IUIAIAHETO MM O0OpaTHOTO
U3KYIyBaHE Ha MHCTPYMEHTH Ha NPUEMIUBUTE 3aJb/bKeHus. CbriacHo uieH 78a,
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naparpad 1 oT chIIMs perjiiaMeHT pa3pelieHHeTo MoXke Aa ObAe MPeAoCTaBEHO CaMO
aKO Ca W3MIBJIHEHHM peAulla YCIIOBUS, BKIIOYUTEIHO YCJIOBHUETO WHCTUTYLHATA Ja
3aMEHH HWHCTPYMEHTHTE Ha MPUEMIIMBUTE 3aIbJDKEHUS C HMHCTPYMEHTH Ha
COOCTBEHUTE CPEJICTBA WIIK HA MPUEMITUBUTE 3aAbJIKEHUS ChC CHIIOTO WIH MO-BUCOKO
KauecTBO MpPHU YCJIOBUSA, KOMTO HE HAKbpHSBAT KalaluTeTa Ha HMHCTUTYLUATA [a
reHepupa noxona. B unen 78a, maparpad 3, Bropa ammses ot Permament (EC)
Ne 575/2013 ce u3nckBa CTaHIAPTHTE, B KOUTO CE€ YTOUYHSBA 3HAYCHHETO HA M3pasa
,,HE HAKBbPHSBAT KamaluTeTa Ha MHCTUTYILMATA Ja TeHepupa J0XOA * B KOHTEKCTa Ha
MHCTPYMEHTHUTE Ha NMPUEMIIMBUTE 3abJDKEHUS, Aa ObJAT M3IUIO ChITIACYBaHU ChHC
ChOTBETHUS WM CKBHBAJECHT OTHOCHO COOCTBEHUTE cpenacTBa. [lopamum ToBa e
HEO0OXO0UMO J1a Cce YTOYHH, Y€ M 3a JABaTa BUJa MHCTPYMEHTH CJI€[Ba Jla CE€ M3II0JI3Ba
€IHO ¥ ChILO 3HAUYCHUE 3a M3pa3a ,,HE HAKbPHSABAT KallallUTETa HAa UHCTUTYIUATA J1a
reHepupa J10Xom’.

Heo6xoanmo e o0mmTe peskuMH Ha MPEIBAPUTEIHO pa3pelieHne 33 HHCTPYMEHTHTE
Ha COOCTBEHUTE CpEeACTBa M MPUEMIIMBUTE 3aJbIDKEHHMs Ja ce IpuBeJaT B
CbOTBETCTBHUE, 3a Ja CE rapaHTUpa, Y€ TE€3U PEKUMU CE€ IpUJIaraT ChIJIaCyBaHO B
nenuss Cero3. Ilopagu ToBa mNpeaBapUTENIHO ONpPENENEHUST pa3Mep, KOWTO ce
YCTaHOBSIBA OT OPraHUTE 3a MPECTPYKTYpUpaHE IpU IMPEAOCTaBsSIHE Ha OO0ILIOTO
IpEeBapUTENHO pa3pellieHue 3a HaMalsBaHEe Ha MHCTPYMEHTUTE Ha HPUEMIIMBUTE
3abJDKEHUS, CleBa Ja MOMJIeXH Ha OrpaHudeHus, Oe3 opraHute 3a
OPEeCTpyKTypUpaHe Ja ObAaT BB3OPENATCTBAHM Ja YCTAHOBSBAT IO-HUCKU
[PEBAPUTEIHO ONPEICIEHN pa3Mepu 3a JaJeHa MHCTUTYLHSA, KOraro ToBa €
OIpaB/IaHO OT KOHKPETHHUTE OOCTOATENCTBa Mo ciyyas. Heobxomumo e cbLio Taka
MHCTUTYIUUTE Ja ObIaT BH3MPENATCTBAHU /1a U3BBPIIBAT JEHHOCTH HA PaBHUIIETO HA
MHCTPYMEHTHUTE Ha COOCTBEHUTE CPEACTBA U MPUEMIIUBUTE 3abJDKEHUS, KOUTO HE ca
cboOpa3eHu c (QakrTa, ye 4YacT OT MHCTPYMEHTUTE Ha COOCTBEHUTE CpOJICTBA U
NPUEMIIMBUTE 33abJKCHUS HAMA J1a ObJie Ha pasIofioKEHHE 3a MOKPUBAaHE Ha 3aryou
npu Hyxzna. B cioyuallt Ha oOmO MpenBapUTENIHO pa3pelieHUe MPEeIBAPUTETHO
ONpPEACIIEHUAT pa3MepP, 3a KONTO CHOTBETHHAT OpraH € Jajl CBOETO pa3pelIeHHE,
cienBa Aa ObJe mpHclagHaT OT MOMEHTA Ha M3/aBaHe Ha JIMIIECH3A.

Heo6xonumo e 1a ce ocurypu nponopuuoHaaIHO TPETUPAHE HA HHCTUTYLIUUTE, YHUTO
IUIAHOBE 3@ TNPECTPYKTypHUpaHe MpEeABIKIAT JMKBUAALUUS 4Ype3 OoOMYaiHO
IIPOU3BOJICTBO II0 HECHCTOSITEIHOCT M 3a KOMUTO OpPraHbT 3a INPECTPYKTYpUpPAHE €
onpeAenuil MHUHUMaJIHOTO KAalWUTajlOBO H3MCKBAaHE M U3MCKBaHE 3a IPHUEMIIUBU
3abJDKEeHUs 1o uieH 45, naparpad 1 or Hupextusa 2014/59/EC Ha paBHuUIIE, KOETO
HE HAaJBHIIaBa HEOOXOJUMOTO 3a MNOKpuBaHe Ha 3aryoure. Ilopaam ToBa Te3m
MHCTUTYLMU CJIe[iBa Ja MOraT Jia IOMCKAT pa3pelleHHe, BKIIOYUTEIHO OO0
IpEBApUTENIHO pa3pellieHue, 3a HaMalsiBaHe Ha MHCTPYMEHTUTE Ha MPUEMIIUBUTE
3albJKEHUS] Bb3 OCHOBA Ha OINPOCTEH PEKMM Ha IoAaBaHe Ha 3asBicHHE. C TO3H
peXHUM cielBa Ja ce MpeIBUIM HaMajsiBaHE HA M3MCKBAaHUSATA 3a MPEJOCTAaBSHE Ha
uHpOpMalKs, KaTo 3a Ja e HaMald JIOMBIHUTEIHO aJIMUHUCTPATUBHATA TEXECT 3a
T€3W MHCTUTYLMM U 3a OpPraHuTe 3a NPECTPYKTypuUpaHe, cielBa Ja Ce CYMTa, 4e
IIPEIBAPUTEIIHOTO DPA3pELIEHUE € JaJeHO IpH JUIcaTa Ha OTrOBOp OT OpraHa 3a
npectpykrypupane. Karo ce uma npenBuji, 4ye He € He0OOXOIMMO T€3U UHCTUTYLIUU J1a
€MUTHPAT UHCTPYMEHTH HA IPUEMIIMBUTE 3aAbJDKEHNUS, 32 Ja U3IBJIHAT MUHUMAIIHOTO
KalUTaJOBO HM3MCKBaHE M H3HMCKBaHE 3a MPHUEMIIMBU 3aJbJKEHUS, MPEIBAPUTETHO
ONpEACIEHUAT Pa3sMEP Ha HHCTPYMEHTHTE HA INPUEMIIMBUTE 3aIbIDKEHUS, KOUTO
TpsiOBa 1a ObJaT HaMaJeHH, HE ClIeJ[Ba /1a MOJJIEKHU Ha CHIIUTE OFPaHUYCHUS], KAKTO
3a IPYruTe NHCTUTYLUN.
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C unen 78a, maparpad 3 ot Permament (EC) Ne 575/2013 ce Bb3nmara Ha EBO na
pa3paboTH peryiaaTopHU TEXHUYECKH CTaHIApTH 3a ONpeeNsHe Ha Ipolenypara 3a
MPEeIOCTaBsiHE Ha pa3pelleHUe 3a HaMallsiBaHEe HAa MHCTPYMEHTUTE Ha MPHUEMIIMBUTE
3aIbJKEHUS U 32 ONPEJEIIIHE Ha Ipoleca Ha ChbTPYIHUYECTBO MEKIY KOMIIETEHTHUS
OpraH W oOpraHa 3a NOpecTpyKTypupaHe. 3a Ja c€ TrapaHTupa CHa3BaHETO Ha
M3MCKBAaHUATA 32 COOCTBEHM CPEJCTBA W NPUEMIIMBU 3aTbJDKEHUS, NMPEIBUACHU B
Permament (EC) Ne575/2013, HupextuBa Ne2013/36/EC nHa EBponeiickus
napiaament u Ha Coeera’ u J{upektusa 2014/59/EC, mpouechT Ha CHTPYAHUIECTBO
MEXJy KOMIIETEHTHHsI OpraH U OpraHa 3a NpecTpPyKTypupaHe cie[Ba /a BKJIOYBa
KOHCYJITalMs C KOMIIETEHTHHS OpPTaH 10 MOJIY4€HOTO OT OpraHa 3a IpecTpyKTypUpaHe
3asBIIEHUE 32 MPEIBAPUTENIHO pa3peleHue. Ta3u KoHCynTaus cieiBa Ja ce MpoBee
0 HAayMH, KOWTO MO3BOJSIBA HA KOMIIETEHTHHS OpraH Ja HU3pa3sd HHPOPMHUPAHO
CTaHOBHMILE MO KOHCYJITAIMATa, BKIIIOUYUTEIHO KOTaTo € HEOOXOAMMO HEroBOTO
ChIJIaCHE 3a ONpEJeIsiHE Ha MapXKa, ¢ KOMTO COOCTBEHUTE CPEICTBA U MPUEMIIMBUTE
3aIbJKEHUS] HA UHCTUTYIUATA TPsAOBa J]a HAAXBBPIAT ChOTBETHUTE N3UCKBAHUS, KaTO
Ce OCUTYpPHU TMOAXOJAII 0OMEH Ha WH(POpPMAIUsA U JIOCTATHYHO BpEME 3a OTTOBOP II0
KOHCYJTAIHsATA.

[Mpenmn Permament (EC) 2019/876 na Bimese B cwma, B wieH 79, maparpad 1 ot
Pernament (EC) Ne 575/2013 6e mnpenBuieHo, 4ye KOMIIETEHTHHST OpraH MOXe
BPEMCHHO Jla OTMECHHU PAa3NoOpel0UTe OTHOCHO MPHUCIAIAHUATA 33 MHCTPYMEHTH Ha
COOCTBEHUTE CpEJICTBA, KOTAaTO MHCTUTYIHMATA € JbpiKajia TE3W HHCTPYMEHTH B
HpeAnpusiTHe OT (UHAHCOBUS CEKTOp 3a IEIUTEe Ha orepauus 1o (QUHAHCOBO
HOJITIOMaraHe C Iejl peopraHu3upane u cnacsiBane Ha To3u cybekt. Pernmament (EC)
2019/876, ¢ koiito ce uaMeHs wieH 79, maparpad 1 or Permament (EC) Ne 575/2013,
pasimpsiBa 00XBaTa Ha BPEMEHHOTO OCBOOOXKIaBaHE, KOETO KOMIIETCHTHUTE OpraHd
MOrar Ja TMpPeJOCTaBIAT IO OTHOIICHHE Ha TIO3UIMUTE HA MHCTUTYIMHTE B
UHCTPYMEHTH Ha MPHEMJIMBHUTE 33JbJDKCHHS B JaJieHa WHCTUTYLUs. B pesynrar Ha
ToBa pasnopendure Ha Jenerupan pernamenTt (EC) Ne 241/2014 oTHOocHO TOBa
BPEMEHHO OCBOOOXKIaBaHE ciie/Ba Jla ObJaT M3MEHEHH, 3a Ja ce MpWiarat u Io
OTHOIIICHHE Ha IMMO3UIMATE Ha HHCTUTYIMUTE B HMHCTPYMCHTH Ha IPHUEMITMBHUTE
3a]IbJKCHUS] B MHCTUTYITUH.

[Topanu ToBa [enerupan pernmament (EC) 241/2014 cnensa ma Oba€ CHOTBETHO
H3MEHEH.

HaCTOSIHII/ISIT pPEriiaMCeHT € HU3rOTBEH BB3 OCHOBA Ha IPOCKTUTE HaA PEryIaToOpHU
TCXHUYCCKH CTaHAAPTH, TIPECACTABCHU HA Komucusara ot EBO.

EBO mnpoBene OTKpUTH OOIIECTBEHUM KOHCYJTALMU IO NMPOEKTHUTE Ha PErysiaTOpHU
TEXHUUYECKH CTaHAAPTH, Bb3 OCHOBA HA KOWUTO € M3TOTBEH HACTOSIIMAT PETIAMEHT,
aHAJIM3HMpPa CBBP3aHUTE C TSIX MOTEHIMAIHU Pa3X0/U U MOJI3U U TIOUCKA CTAHOBUIIIE OT
I'pynata Ha ydyacTHUIMTE B OAHKOBHS CEKTOp, Ch3JajieHa IO cuilara Ha 4jeH 37 or
Pernament (EC) Ne 1093/2010 na Eponelickus napnament u Ha CheTa®.

Hupexrusa 2013/36/EC na EBponeiickus napiament n Ha CbBera oT 26 oM 2013 1. OTHOCHO JOCTBIA
JI0 OCBIIIECTBSBAHETO HA JCHHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO NMPYACHLUUAIHUS HaJ[30pP BbPXY
KpPEIUTHUTE MHCTUTYLIMU ¥ MHBECTUIIMOHHUTE MTOCPEIHUIIM, 32 n3MeHeHune Ha Jupexrusa 2002/87/EO n
3a oTMsHa Ha aupextusu 2006/48/EO u 2006/49/EO (OB L 176, 27.6.2013 1., ctp. 338).

Pernmament (EC) Ne 1093/2010 ma EBpomeiickus mapimamenT u Ha CebBera oT 24 HoemBpu 2010 T. 3a
ch3naBaHe Ha EBpomneiicku HagzopeH opran (EBpomeiicku 6aHKoB opraH), 3a u3MeHeHHe Ha Pemenue Ne
716/2009/EO u 3a otmsiaa Ha Pemenne 2009/78/EO na Komucusra (OB L 331, 15.12.2010 r., cTp. 12).
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(20)

21)

(22)

B cworBercTBHE ¢ mpomenypara, npeasuiaeHa B wieH 10 ot Permament (EC)
Ne 1093/2010, Komucusita onobpu ¢ m3meHenus: npezacrasenust or EBO mpoekt Ha
peryiaTOpHU TEXHUYECKH CTaHAAPT, KaTO W3JI0KU NPUYUHUTE 3a TE3U HU3MEHEHHS.
EBO npenocraBu opuUIMATHO CTAHOBHILE, C KOETO NPUE NPEITIOKEHUTE N3MEHEHHUS, C
U3KJIIOUYEHUE Ha TE3W, CBHP3aHU C BHBEXKIAHETO Ha M3pUYHA 3a0paHa 3a HENPSKO
BBTPEIIHOTPYINOBO (UHAHCUPAHE W BBBEXKIAHETO HAa MEXaHU3bM 32 MbIYAIHBO
chbrijacue 3a OOILIOTO MpEeABApUTETHO pa3pelIeHUE 3a HaMalsBaHE HA MPHUEMIIMBUTE
3aIbJDKEHUsS Ha cyOekTH, uneto MUII3 He Ha/jBHIIIaBa KATUTATOBUTE U3UCKBAHMSL.

Crnen BHMMATeJHA OIEHKA Ha apryMmMeHTuTe, npepoctaBeHn ot EBO B mojakpemna Ha
BB3PAKCHUETO MY CPEIy BHBEKIAHETO Ha pa3nopenda OTHOCHO BETPEIIHOTPYIIOBOTO
¢uHaHCHUpaHE B IOCTAHOBHTEIHATA YacT Ha TEXHWYECKHUTE CTaHmaptu, Komwmcusita
ocTaBa Ha MHEHHE, Y€ 3a0paHara Ha HENpPAKOTO (PMHAHCHpAHE CleJBa M3PUYHO 11
o0OxBalla BCHUYKM ChOTBETHU BEPUTH HA (PMHAHCUPAHE, HE3aBUCUMO JaJi T€ BKIFOYBAT
BBHHIIICH HHBECTUTOP.

KomMucusita oTunTa HambIHO 3HAYEHUETO HA OCUTYPSBAHETO HA MPONOPLHUOHATHO
TpeTupane Ha cyoektute, unero MUII3 He HajBuIIaBa KanmuTaJIOBUTE MU3MCKBAHMSL.
Bbrnpekn TOBa NOJABaHETO HA 3asBICHUE, C KOETO CE€ HCKa IPEBAPUTEITHO
paspelieHre 3a HaMajisBaHE Ha NPUEMIMBUTE WM 3aJbJDKEHUS, € NpuUcChlIa
XapaKTEpUCTUKA Ha PEeKHMMa Ha MPEABAPUTEIIHO pa3pelIeHUe, KaKTO € MOCOYEHO B
uieH 78a, maparpad 1 or Permament (EC) Ne 575/2013, u cnenoBareinHo He MOXe Aa
Obne ormeHeHo. HeszaBucumo OT TOBa, 3a Ja ce cCBele /A0 MHHUMYM
aJMMHHMCTpaTHUBHATa TEXECT 3a Te3M CYOeKTM M TEXHUTE OpraHd 3a
MPECTPYKTYpHUpaHe, HA IIBPBUTE Clie[[Ba Ja ObJie pa3pelleHo Ja MoJaBaT OMPOCTEHO
3asBJICHHE 3a MHCKaHE Ha I[PEeIBAPUTEIIHO pa3pellieHue, a Ha BTOpUTE — Ja
MPEAOCTABIT TAKOBA PA3PELICHUE TOCPEICTBOM MbBIYAIUBO ChIJIACHE,

[TPUE HACTOAIMA PETJIAMEHT:

1)

2)

Ynen 1
HN3menenus Ha [leserupan perinament (EC) Ne 241/2014

Henerupan pernament (EC) Ne 241/2014 ce uzmeHs, KakTo cieasa:

»wleaerupan periamenTt (EC) Ne 241/2014 na Komucusita ot 7 sinyapu 2014
roauHa 3a aonsjasane Ha Pernament (EC) Ne 575/2013 na EBponeiickus
napjamMeHnT U Ha CbhbBeTa 110 OTHOLIIEHHE HA PeryJIaTOPHUTE TEXHUYECKHU

CTAHJAPTH 32 KANUTAJIOBUTE U3UCKBAHUSA U U3UCKBAHMATA 32 PUEMJIMBH

3abJIKEHHUS] 32 HHCTUTYLMHUTE;

yiieH | ce u3MeHs, KakTo cle/Ba:
a)  OykBa B) ce 3aMEHs ChC CJICIHOTO:

,»,B) TIPUJIOKUMHUTE (GOPMH H €CTECTBOTO Ha HEMPSAKOTO (PUHAHCHpaHE Ha
WHCTPYMEHTHTE Ha COOCTBEHUTE CpEJCTBA B CHOTBETCTBUE C uJjieH 28,
naparpad 5 ot Permament (EC) Ne 575/2013 u Ha UWHCTpyMEHTHTE Ha
MPUEMJTUBUTE 3aIbJKCHUS] B CHOTBETCTBUE ¢ WieH 720, maparpad 7, OykBa a)
OT ChIIUS PETJIAMEHT;";

0) BMBKBa Cce clieqHaTa OyKBa 3a):

»,32) (hopMaTa U €CTECTBOTO Ha CTHUMYJIUTE 32 OOpPAaTHO M3KYIyBaHE 3a LEINUTE
Ha YCJIOBMETO, TOCOYEHO B WiieH 720, maparpad 2, mbpBa anuHes, OykBa ) U
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3)

4)

S)

1)

e 728, naparpad 3 ot Permament (EC) Ne 575/2013, B choTBETCTBHE C
unieH 720, naparpa¢ 7, OykBa 0) OT ChIIMS PETJIAMEHT;";

OyKBa M) ce 3aMEHS ChC CICAHOTO:

,,F) CTEIICHTa Ha KOHCEPBATHU3bM, KOSITO CE€ U3UCKBA B OLICHKUTE, M3IIOJI3BaHH
KaTO aJTepHATHBA Ha M3YMCIISIBAHETO Ha 0Aa3MCHUTE EKCIO3UIMH 3a HENPEKU
MO3HIUH, TPOU3TUYAIIA OT CBBP3aHU C WHIEKCH TO3UIIMH, ¥ 3HAYCHUETO Ha
OIlEpaTHBHATA TEXKECT 32 MHCTUTYLHATA NIPU HAOIIOACHUETO Ha Te3W 0Aa3MCHU
eKCIIO3MLIMU B CHOTBETCTBUE C ujeH 76, maparpad 4, OykBu a) u 0) oT
Pernament (EC) Ne 575/2013;%;

BMBbKBa Ce cieiHaTa OyKBa ifa):

,»,ha) Tpolenypara, BKIIOYHTEIHO OrPpaHUYCHHITa W W3UCKBaHUATA 3a
uHbopManusi, 3a NPEJOCTaBsIHE Ha pa3pelieHue 3a HaMmajlsiBaHe Ha
WHCTPYMEHTHTE Ha TNPUEMIIUBUTE 3aIbJDKCHUs, KaKTO M Ipoleca Ha
CHTPYIHUYICCTBO MEKIY KOMIICTCHTHUSI OpraH U OpraHa 3a MPecTPyKTypUpaHe
B ChOTBETCTBUE C wieH 78a, maparpad 3 ot Pernament (EC) Ne 575/2013;%;

OyKBa K) Ce 3aMEHs CbC CIETHOTO:

,,K) B choTBeTCTBUE ¢ wieH 79, maparpad 2 ot Permament (EC) Ne 575/2013 —
YCIIOBHSTA 32 MPEJOCTaBsSHE HA BPEMEHHO OCBOOOXK/IaBaHE OT MPHUCHAIaHHITA
OT COOCTBEHUTE CPEJCTBA U IPUEMIIMBUTE 33 IbJKCHUS;;

B riaBa I ce BMBbKBa CIICOAHUAT YJICH la:

,, Qnen la

Hpnﬂaraﬂe Ha HACTOAIIUSA PErIaMEHT 110 OTHOLICHUE HA CyﬁeKTl/ITe, 00eKT

HA MUHUMAJIHOTO KAlIUTAJIOBO H3UCKBAHEC U HBUCKBAHC 32 IIPUECMJIMBH

3aIbJ/IKCHUS, KAKTO H HA IPUEMJIMBUTE 3a1bJIKCHUHA, IIOCOYCHU B

Jupextusa 2014/59/EC

3a menute Ha mpuiaraHero Ha wieHoBe 8, 9 um 20 u rmaBa IV, pazgen 2 ot
HACTOAIIUSL periaMeHT CcyOeKkThTe, OOEKT Ha MHHHMAIHOTO KaIUTalOBO
M3UCKBAaHE W W3UCKBAaHE 3a MPUEMJIUBHU 3abJDKCHHS, IMOCOYEHO B 4IEH 45,
naparpad 1 or J[upektuBa 2014/59/EC, ce cuutar 3a ,MHCTHUTyIMH, a
,,[IPUEMJIMBUTE 3aIbJDKEHUS, TTocoueHn B ujieH 450 u uneH 45e, maparpad 2,
OykBa a) OT chlmara AUPEeKTHBAa — 3a ,,MHCTPYMEHTH Ha TMPUEMIIUBUTE
3aIbJDKEHU.

3arjaBueTo Ha riasa Il ce 3aMeHs ChC CIETHOTO:

L,TJABA 11

EJEMEHTHU HA COBCTBEHUTE CPEJICTBA U

HNPUEMJIUBUTE 3AABJKEHUA;

B rnasa [l 3armaBuero Ha paszen 1 ce 3aMeHs ChC CIETHOTO:
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6)

7)

8)

»PA3JIEJ 1

EJEMEHTHA M MTHCTPYMEHTH HA BA3OBUSI COGCTBEH KAIIUTAJ OT

II'bPBU PEJI 1 HA IPUEMJIUBUTE 3AIBJIKEHUSA;

B wieH 4, naparpag 2 ce BMbKBa ciiejHaTa OyKBa Ka):

»ka) B JluTBa: WHCTUTYHMUTE, peructpupanu karto ,,Centriné kredito unija“

TR

ceriacHo ,,Centriniy kredito unijy jstatymas®;®;
B wieH 4, naparpad 2 OykBa C) ce 3aMeHs ChC CIICTHOTO:

,»C) B llIBenus: MHCTHTYyLMUTE, perUCTpuUpanHu kKato ,,Medlemsbank® wnm karo
,Kreditmarknadsforening”“ cermacamo ,Lag (2004:297) om bank- och

TR

finansieringsrorelse®;";

yJIeHoBe 8 1 9 ce 3aMeHSIT ChC CIICOHOTO:

,, Ynen 8
Henpsiko ¢punancupane Ha KANUTAJOBUTE HHCTPYMEHTH 32 LeJIUTe HA
wieH 28, naparpad 1, 0ykBa 0), wieH 52, naparpa¢ 1, 6yxkBa B) u 4jieH 63,
0yKBa B), KAKTO U Ha 3abJI’KCHHSI 32 LleJIUTe HA YieH 720, maparpad 2,
oykBa B) oT Persiament (EC) Ne 575/2013

3a Henpsko (pUHAHCHpaHE HA KAMTaJOBH MHCTPYMEHTHU Mo uieH 28, maparpad 1,
OykBa 0), wien 52, maparpad 1, OykBa B) m wieH 63, OykBa B), KakTO W Ha
3aJIbJKEHUS 110 4ieH 720, maparpad 2, OykBa B) ot Pernmament (EC) Ne 575/2013 ce
npremMa (GUHAHCUPAHETO, KOETO HE € TIPSIKO.

3a nenute Ha maparpad 1 mpsko ¢uHAHCHUpaHEe MMa TOTaBa, KOTaTO MHCTUTYLHS
MPEOCTaBs 3aeM WIH Jpyro (hMHAHCHpaHE IMOJA HsIKakBa (opMa Ha WHBECTUTOP,
KOUTO C€ M3MO0J3BaT 3a NpUIOOMBaHE Ha COOCTBEHOCT BBPXY KaIHUTaJIOBUTE
MHCTPYMEHTH WJIU 33bJDKCHUSTA HA MHCTUTYLIMATA.

IIpsixo e u puHaHCHpaHETO, OTIMYCHATO 3a APYTU LIEIH, OCBEH 3a MPUA0OMBaHE Ha
COOCTBEHOCT BBPXY KaNHUTAJOBUTE HWHCTPYMEHTH WM 3aJbJDKEHUATA Ha
MHCTUTYLUATA, Ha (U3MYECKO WIM IOPUAMYECKO JIMIE, KOETO IpHUTeXaBa
KBJIN(UIIMPAHOTO JSUIOBO Y4acTHE B MHCTUTYLHMSTA CHIVIACHO MOCOYEHOTO B YJIEH
4, nmaparpad 1, Touka 36 ot Permament (EC) Ne 575/2013 unu xoero ce cmsTa 3a
CBBp3aHO JIMIIE [0 CMUCHJIA Ha OlpejaeneHusTa B naparpag 9 or MexayHaponeH
CUETOBOJIEH cTaHaapT 24 ,,OnoBecTsBaHE HAa CBbp3aHU Juua‘“, npuiaarad B Cpro3a B
cpoTBeTcTBUE ¢ Permament (EO) Ne 1606/2002 na EBponeiickusi mapjaMeHT U Ha
CuBeta’!, KaTo ObJAaT B3eTM NpPEIBHJI EBEHTYAIHHTE JONBIHUTENHH HACOKH,
MIPEIOCTABEHH 3a KAalWTaJOBU HHCTPYMEHTH OT KOMIIETEHTHHS OpraH WM 3a
3aIbJDKEHUSI OT OpraHa 3a NPECTPYKTypUpaHE B KOHCYJITAlUs C KOMIETEHTHHS
OpraH, ako MHCTUTYLIMSITA HE € B ChbCTOSIHUE J1a IOKAXKe CIEAHOTO:

a)  clesKara € peaJiu3upaHa MpH YCIOBHSA, MOJOOHM HA TE3W MO APYTH CIENIKH C
TPETH CTPaHH;

0) (U3MYECKOTO WM IOPUIMYECKOTO JIUIE, WM CBBP3aHOTO JIUIE HE TpsOBa na
pazuuTarT Ha pa3NpeAeNSHETO WM TNpojaxkbara Ha TMPUTS)KABAHUTE
KaluTaJIOBH MHCTPYMEHTHU WUJIH 3abJDKEHUS C OTJIe]l U3IUIANIAHEeTO Ha JIMXBa U
MOoracsiBaHeTo Ha (PMHAHCUPAHETO.

12

BG



Pernament (EO) Ne 1606/2002 na EBpomneiickus mapiament u Ha CbBera ot 19 romm 2002 r. 3a
NpUIaraHeTo Ha MeKayHapoaHuTe cueroBouu crannapt (OB L 243, 11.9.2002 r., ctp. 1).

Ynen 9
IIpunoxkumu GopmMH U eCTeCTBO HA HENPSIKOTO (PMHAHCHPAaHe HA
KAINUTAJOBUTE HHCTPYMEHTH 32 1eJuTe HA wieH 28, maparpa¢ 1, Oyksa 0),
wieH 52, naparpa¢ 1, 0ykBa B) u 4wieH 63, 0yKkBa B), KAKTO M Ha

3abJIKEHUSITA 32 HeJIMTe HA WieH 720, maparpad 2, 0Oyksa B) ot Persiament
(EC) Ne 575/2013

[Ipunoxxumure @GopMH U €CTECTBOTO HA HENPSIKOTO (UHAHCHpaHE Ha
MpUI0OMBAHETO HA COOCTBEHOCT BHPXY KallUTAIOBA UHCTPYMEHTH U 3abJIKCHHS HA
WHCTUTYIUS BKIIIOYBAT BCEKU €MH OT CICAHUTE EJIEMEHTH:

a) (uHAaHCMpaHE HAa WHBECTUIMOHHOTO MPHUAOOMBAHE HA COOCTBEHOCT, MpPH
EMUTHpAHE WJIH CJIe]] TOBA, BbPXY KAUTAIOBH HHCTPYMEHTH HIIU 3aIbJKEHUS
Ha MHCTUTYIUATA OT CTpaHA HA CYOEKTH, KOMTO MHCTUTYIHUSATA KOHTPOJUpA
MIPSIKO WJTK HETIPSIKO WIJIM KOUTO Ca BKIFOUEHU B HIKOM OT CIIEAHUTE:

1) CYETOBOJHHUSA OOXBaT WM TNpyACHIMAIHATA KOHCOJHMJALMS Ha
MHCTUTYLIUATA;

il) oOxBara Ha KOHCOMMIUPAHUS OAJaHC WM M3YMCICHUETO HA pa3IIupeHa
arperupaHa OCHOBa, aKO Ca CKBUBAJICHTHU Ha KOHCOJIMIMPAHUTE
CYETOBOJHHU OTYETH 1o wieH 49, maparpad 3, OykBa a), MOATOUYKA 1V) OT
Pernament (EC) No 575/2013, wusrotBeHM OT MeXaHHM3Ma 3a
WHCTUTYIIMOHAIHA 3aIllTa WM MpeXaTa OT CBBP3aHU C IEHTpaJIeH
OpraH MHCTHTYLUH, KOUTO HE ca OPraHM3MPaHU KaTo Ipyma, B KOSTO
MHCTUTYIUSTA YWICHYBA;

i) 00xBara Ha TOMBIHUTEIHUS HAA30P HAJl MHCTUTYLIUATA B CbOTBETCTBUE C
Jupextusa 2002/87/EO ua EBponeiickus napnament u Ha ChBeTta >

0) (¢uHaHCHMpaHe Ha WHBECTUIMOHHOTO MNPUAOOMBaHE Ha COOCTBEHOCT, MpH
EMUTHPAHE WM CJIe]] TOBA, BBPXY KAIIMTAJIOBH WHCTPYMEHTH HIIN 38/ IbJDKCHUS
Ha MHCTUTYLHATA OT CTpaHa Ha BHHIIHU CyOEKTH, 3aIIUTEHU C TapaHIUs, WIH
9ype3 M3MOJ3BAHETO Ha KPEAWTEH JCPUBAT WIM 1O JPYr HAYHWH, Taka 4e
KPEAUTHUAT PUCK Ja € MPEXBbpPJICH HAa HMHCTUTYIUATA WIM Ha CYOEKTHTE,
KOUTO TSI KOHTPOJIMPA MPSKO WITH HEMIPSKO WU KOWTO Ca BKJIIFOYCHU B HAKOH OT
CIIEIHUTE:

1) cueroBomHMs oOOXBaT WJIM MpyJdeHIMaJHATA KOHCOJUAALMS Ha
WHCTUTYLIUATA;

2)  obxBara Ha KOHCOJMAMpaHUs OajaHC MU MU3YHCIEHUETO Ha pa3IlIMpeHa
arperupaHa OCHOBa (aKO ca EKBMBAJGHTHH Ha KOHCOJIMIMPAHHUTE
CYETOBOJIHU OTUYEeTH MO WwieH 49, maparpad 3, OykBa a), MOATOYKA 1V) OT
Permament (EC) Ne 575/2013), wu3rotBeHH OT MeXaHU3Ma 32
WHCTUTYIIMOHAIHA 3allliTa WM MpeKaTa OT CBBP3aHU C IEHTpaJeH
OpraH HMHCTHTYLIMH, KOUTO HE ca OpPraHU3UpaHU KaTo Tpymna, B KOSTO
WHCTUTYIUSTA YWICHYBA;

3) obOxBara Ha JON'BIHUTEIHUS HAA30pP HAJ MHCTUTYLUATA B CHOTBETCTBHE C
Hupextusa 2002/87/EO;
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B) (UHAHCHpaHE Ha KPEIUTOIOJIydaTesl, KOUTO MPEeXBBPJs (UHAHCHPAHETO Ha
KpailHUs MHBECTUTOP C OIJIe] MPUA0OMBaHE HA COOCTBEHOCT, P €MUTUpPAHE
WIH CJeJ TOBa, BBbPXY KANHUTAJIOBU HWHCTPYMEHTH WM 3aIbJDKCHHS Ha
HHCTHUTYLUATA.

duHaHCUpPAHETO Ce MpHeMa 3a HENpsKOo 3a LenuTe Ha maparpad 1, ako, Koraro e
MIPUIIOKKMO, Ca U3II'BIHEHU U CIIETHUTE YCIOBUSA:

a) HHBCCTUTOPHT HE € BKIIIOUCH B HAKOH OT CICOIHUTC:

1) cueroBomHHsI OOXBaT WM MpyJACHIMATHATA KOHCONUAAIMS HA
WHCTUTYLIUATA;

2) oOxBara Ha KOHCOJHIMpPaHUs OaJaHC WIM U3YHMCICHUETO Ha paslIMpeHa
arperupaHa oOCHOBa (aKO ca €KBHBAJICHTHH Ha KOHCOJIMIMPAHUTE
CYETOBOJIHU OTYETH 1o ujieH 49, maparpad 3, OykBa a), moATOYKA iV) OT
Permament (EC) Ne 575/2013), wusrotBeHn oOT MeXaHH3Ma 3a
WHCTUTYLMOHAIHA 3alllUTa WJIM MpeKaTa OT CBBP3aHHM C LEHTPAJICH
OpraH MHCTHTYLUH, KOUTO HE ca OPraHM3MPaHU KaTo Ipyma, B KOSATO
WHCTUTYIUSTA YWICHYBA;

3)  oOxBara Ha JOIBJIHUTEIHHS HAA30p HaJ UHCTUTYIUATA B ChOTBETCTBHUE C
Hupextusa 2002/87/EO.

6) BBHIIHOTO APYKECTBO HE € BKIKOUCHO B HSIKOU OT CIIETHUTE:

1) cueroBogHUs OO0XBaT WM MpPYACHIMAIHATA KOHCOJMJALMS  Ha
WHCTUTYIUSATA;

2) oOxBara Ha KOHCOJHIMpPaHUs OalaHC WM U3YHUCICHUETO Ha pa3lIdpeHa
arperupaHa OCHOBa (aKO ca CEKBHMBAJCHTHH Ha KOHCOJIMIMPAHHUTE
CYETOBOJIHM OTYEeTH 10 wWieH 49, maparpad 3, OykBa a), moATOYKA iV) OT
Pernament (EC) No 575/2013), wu3rotBeHM OT MeXaHU3Ma 3a
WHCTUTYIIMOHAIHA 3allliTa WJIM MpeXKaTa OT CBBP3aHU C IEHTpaJIeH
OpraH WHCTHUTYIIMH, KOUTO HE Ca OpPraHU3UpPaHU KaTo Tpymna, B KOSTO
WHCTUTYIUSTA YICHYBA;

3)  obxBara Ha AON'BIHUTEIHUS HA/A30pP HAJ UHCTUTYLIUATA B COTBETCTBHE C
Hupextusa 2002/87/EO.

3a nenuTe Ha OyKBa a), MOJITOYKA 11) HHBECTUTOP C€ CUMTA 3a BKIFOUEH B 00XBaTa Ha
M3UYMCIIEHUETO Ha pa3lIMpeHa arperupaHa OCHOBA, KOTaTO ChOTBETHUST KalMTajOB
WHCTPYMEHT WJIHM 3aIbJDKEHUE € OOEKT Ha KOHCONUAAIUATA WM W3YUCICHHUETO Ha
paslIMpeHa arperupasa ocHoBa 1o ujieH 49, maparpa¢ 3, OykBa a), HOATOYKA 1V) OT
Pernmament (EC) Ne 575/2013 mo HauMH, KOWTO €TUMUHHpPAa MHOTOKPATHOTO
U3MOJI3BaHE Ha €JIEeMEHTH Ha COOCTBEHUTE CpEICTBA WJIM Ha IMPUEMIIMBHUTE
3aIBJDKEHUSI U CHh3JaBAaHETO Ha COOCTBEHU CPEACTBA WM MPUEMIIMBH 3abIIKCHHS
MEXIy 4WICHOBETE Ha MEXaHHM3bM 3a HMHCTUTYLIHOHalIHa 3ammTa. Koraro ot
KOMIIETEHTHUTE OpPTaHu HE € TMOJY4eHO paspelieHuero mo wieH 49, naparpag 3 ot
Pernament (EC) Ne 575/2013, ToBa ycnoBuE ce€ CUHMTAa 3a HU3IMBIHEHO, KOTAaTO
cyOektuTe mo maparpad 1, OykBa a) U MHCTHTYIUSATA Ca YWICHOBE HA €IMH U CBHIIl
MEXaHU3bM 32 MHCTUTYLHOHAIHA 3allUTa U Te3U CYOEKTH MPUCHAAAT CpeIcTBaTa,
NPEJOCTaBeHN 3a MPUIOO0MBaHE Ha COOCTBEHOCT BBPXY KalMTAJIOBU MHCTPYMEHTH
WIM 3aIbJDKEHUS] HA MHCTUTYLMATA, B CbOTBETCTBUE C wieH 36, maparpad 1, OykBu
e)—mu), uieH 56, OykBU a)—T) W wieH 66, OykBH a)—T) 3a KaIlHUTaJOBUTE
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WHCTPYMEHTH WJIH CHOTBETHO B CBOTBETCTBHE C wWieH 721, OykKBM a)—T) OT
Permament (EC) Ne 575/2013 3a 3agbmkeHusra.

[Ipunoxxumure QGopMH U €CTECTBOTO Ha HENPSAKOTO (UHAHCHpaHE Ha
MpUI0OMBAHETO HA COOCTBEHOCT BhPXY KallUTAIOBA UHCTPYMEHTH U 3abJKCHHS Ha
WHCTUTYIUS BKIIIOYBAT KPBroBo (DMHAHCHUPAHE B PAMKUTE Ha Ipymara.

3a Te3u 1enu KphroBo GUHAHCHPAHE B PAMKUTE Ha TpyIaTa 03Ha4aBa BCSIKO €IHO OT
CIIETHUTE:

a)  CHUTyaluH, B KOUTO MHCTUTYLHUS € OTIyCHajla 3a€M WIH JIpyro (puHAHCHpaHE
IoJ] KakBaTo M J1a ¢ (hopma Ha HAKOU OT cyOektHTe mo maparpad 1, Oyksa a)
ype3 apyr cybekr mo maparpad 1, OykBa a), KOMTO Ce H3IOJI3BAT 3a
npugoOMBaHE Ha COOCTBEHOCT BBPXY KANHUTAJIOBUTE HMHCTPYMEHTH WIH
3abJDKCHUATA HA HHCTUTYIHATA;

0) (¢uHaHCHpaHe, MPEIOCTABEHO HA €AMH OT cyOekTHuTe 1o naparpad 1, Oyksa a)
3a 1eNH, pa3jiuyHu OT Npuao0MBaHE Ha COOCTBEHOCT BBPXY KaIllUTAIOBU
WHCTPYMEHTH WJIM 33JbJDKCHUS HA WHCTHTYLHUATA 4Ype3 IPYyr CYOeKT 110
naparpad 1, OykBa a), mpu YCJIOBHE uYe, KaTo OBAAT B3ETH MPEIBUI
CBCHTYAJIHUTE JONBIHUTCIHH HACOKH, TIPEJAOCTABEHU 32 KAIMTAJIOBU
WHCTPYMEHTH OT KOMIICTEHTHHSI OpPraH WM 3a 3aJbJDKCHHS OT OpraHa 3a
MPECTPYKTYpPHPAHE B KOHCYJITAIUS ¢ KOMICTCHTHHS OpTaH, MHCTUTYIUATA HE
€ B ChCTOSTHHE Ja JOKAXKE BCAKO €IHO OT CIICTHUTE:

1) cpenkara e peanu3upaHa IMpH YCIOBHs, MOJOOHU HA TE3U MO APYrd
CIICJIKU C TPETU CTPaHU;

2)  uHBECTUTOPHT HE TpsAOBa Ja pa3uuTa Ha pasnpeAcisHeTO WIn
HpOIla)K6aTa Ha I[PUTCKABAHUTC KallUTAJIOBU HHCTPYMCHTU HJIU
3abJDKEHUSI C OIJIe] H3IUIAIAaHETO Ha JIMXBa M IIOTacsiBaHETO Ha
(buHaHCUpPaHETO.

[Ipn ompenensHero Ha TOBa Janu NpUIOOMBAHETO HA COOCTBEHOCT BBPXY
KalnuTaJlOBU HWHCTPYMCHTHU MWW 3aAbJDKCHUA BKIIIOYBA IIPAKO MM HCEIIPIAKO
¢buHaHCUpaHe MO 4leH 8§ pa3MephbT ce pasMiiekaa HETHO OT HHIUBUIYaTHO
OIICHEHUTE TIPOBU3UH 33 00E3IICHKA.

3a na ce u30erHe NMPUEMAHETO 3a MPSKO WM HEeNpsKo (UHAHCHpaHE, KaKTo e
[IOCOYEHO B 4WieH §, W KOraro 3aeMbT WIM JApyra ¢opmMa Ha (pUHAHCUpaAHE WIH
rapaHllid € TPEeAOCTaBeH Ha (QU3MUECKO WIHM HOPUAMYECKO JIMIE, KOETO HuMa
KBaJ'II/I(l)I/IIII/IpaHO OAJIOBO y4aCTHUC B KpEAWTHATAa HWHCTUTYLMA WX C€ CMATA 3a
CBBP3aHO JIMIE, KAKTO € IMOCOYEHO B WwieH &, maparpad 3, HHCTUTYLUsATA rapaHTHpa
MIOCTOSIHHO, Y€ 3aeMbT WM Jpyrara ¢opma Ha (pUHAHCHpaHE WJIM TapaHIUU HE ce
NPEJOCTaBAT C OrJel NMpHuI0oOMBaHE Ha MpsAKa WM HEIMpsKa COOCTBEHOCT BBPXY
KalnuTaJIOBU HHCTPYMCHTU WIIH 3adbJDKCHUA Ha Ta3W WHCTUTYLHA. Koraro 3aembT
Wi apyra ¢popma Ha (pUHAHCHpPAHE WM TapaHLMU Ce NMPEIOCTaBAT Ha APYTH BHIOBE
CTpaHHU, HWHCTHUTyHUATA II0Jlara MAaKCHUMaJIHHU YCWIIHA, 3a Ja YIpaxHdBa TO3HU
KOHTPOJI.

[Ipyn B3amMocnomaraTtesHUTE JpYKECTBA, KOONEPATHBHUTE IPYKECTBA M CXOJHHU
MHCTUTYLIUH, KOTATO 3a I0Jy4aBAHETO HA 3a€M KJIMEHTHT € 3abJ/DKCH 110 CHJIaTa Ha
HAallMOHAJTHO MPaBO WM HA YCTaBa HAa HMHCTUTYLMATA Ja 3allHIle KanuTaJlOBH
MHCTPYMEHTH, TO3U 3a€M HE C€ CMsATa 3a MPAKO MIM HEeNpsKo (UHAHCHUpaHE, aKko ca
W3IBbJIHEHU CIIEIHUTE YCIOBUSA:
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*2

9)

10)

11)

KOMIICTCHTHUAT OpraH CUudTa, 4€ pasMCpbT Ha 3alIMCAHUTEC HHCTPYMCHTHU €
HECCHIICCTBCH,

nejira Ha 3a€éMa HE € HpI/II[06I/IBaHe Ha COOCTBEHOCT BbpPXY KallUTaJIOBU
HHCTPYMCHTHU UJIM 3aIbJDKCHUA HAa NIPECAOCTaBAIIaTa 3a€Ma HHCTUTYIU A,

3alIMCBAHETO HAa €IMH HUJIK ITOBECYEC KAIIUTAJIOBH MHCTPYMCHTHU HA HHCTUTYLUATA
€ HCO6XOZ[I/IMO Ha [IoJiydJarcjidi Ha 3aeéMa, 3a Oa CTaHe 4YJICH Ha
B3aUMOCIIOMAraTrC€jiHo APY>KECTBO, KOOIICpaTHBHO APYKECTBO HIIHU HO,I[O6Ha
HHCTUTYLUA.

Hupextusa 2002/87/EO na EBponeiickus napiameHT u Ha CbBera oT 16 nexemBpu 2002 . OTHOCHO
JOIBIHUTEIHNS. HaI30p Ha KPEOUTHUTE WHCTUTYLMH, 3aCTPaxOBaTEIHUTE MpPEANPHATHI M Ha
WHBECTHLIMOHHUTE MOCPEAHUIIM KbM euH (puHaHCOB KoHrnmomepar (OB L 35, 11.2.2003 r., ctp. 1).%;

B wieH 12 maparpad 3 ce 3aMeHs ChC CIETHOTO:

,,3. B Tazu Bpb3Kka cBBp3aHaTa ¢ OBJCII MPUXOJ MpHU3HATA Mevyanda oT mpoaaxodara
OTroBapsi Ha OYaKBaHHsI OB ,,JOIBIHUTEICH CIIPE", ONPENENICH KaTo pa3iinKaTa
MCXKIAY q)HHaHCOBI/ITe IOCTBIVICHUSA OT TaKCU U JPYI'U HO[[O6HI/I Mpuxoau, IOJIYyUCHHU
BBbB BPB3Ka ChC CEKIOPUTH3UPAHUTE CKCIIO3UIIUM, ¥ BCUYKH CHOTBETHHU PA3XOJH U
pa3HOCKH. ;

3aryiaBueTo Ha riasa III ce 3aMeHs cbC CIIETHOTO:

L,TJABA III

JOH'BJIHUTEJIEH KAIIUTAJI OT ITbPBU PEJL U

KAIIUTAJ OT BTOPHU PEJA U ITPUEMJINBU

SAABJIKEHUSA;

yiieHd 20 ce 3aMeHsI ChC CIETHOTO:

., Qnen 20

@®opMa U ecTeCTBO Ha CTUMYJIMTE 32 00PAaTHO U3KYNMyBaHe 3a LeJUuTe HA
wieH 52, nmaparpad 1, OykBa x), 4wien 63, 0ykBa 3), wieH 720, naparpa¢ 2,

OykBa ) u wieH 728, naparpad 3 or Pernament (EC) Ne 575/2013

,CTUMYJH 32 00paTHO M3KYITyBaHe 03HaYaBa BCHMUKH XapaKTEPUCTUKH, KOUTO KbM
JaTata Ha €MHUTHpaHe Cbh3JaBaT OYAKBAHETO, Y€ HMa BEPOSTHOCT 3a OOpaTHO
W3KYITYBaHE HA KalUTaJIOBUSI MHCTPYMEHT WJIN 3aIbJKEHUETO.

Crumynure no naparpad 1 OuBaT ciaenHuTe:

a)

6)

KOJI oIy B CbYETAHUEC C YBCIMYAaBaHC HA KPCAUTHUA CIIPE] HAa HHCTPYMCHTA
WIIH 3aAbJIHKCHHUCTO, aKO OIIIHATAa HEC 6’]3,[[6 YIIpA’KHCHA,

KOJI ONIMs B ChUETAaHHE C M3MCKBAHE WJIM BB3MOXKHOCT 332 MHBECTHTOpA Ja
npeoOpa3yBa WHCTPYMEHTa WJIN 33JbJDKEHHETO B HWHCTPYMEHT Ha 0a3z0oBUs
COOCTBEH KamuTaJl OT I'bPBU PEJI, aKO OMLHUATA HE OBb/I€ YIIPaKHEHA;

KOJI ONIIMA B ChbUETaHHUE C MPOMsSHA B peepeHTHUs JIMXBEH MPOIEHT, KOraTo
KPEAUTHUST COpel MO BTOpUS pedepeHTeH MPOLEHT € MO-TOJMSIM OT
I'bPBOHAYAIIHUS IIATUM HPOLIEHT MUHYC CyaIrioBaTa CTaBKa,

KOJI OIIUS B ChUETAHKE C YBEIMYAaBaHE HA pa3zMepa Ha 0OpPaTHOTO M3KYITyBaHE
B OBJelE;
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1)

MpenpoiaBaeMa OMNIusl B ChUETaHUE C yBEIUYaBaHE HA KPEIUTHHS CIpE] Ha
WHCTPYMEHTA WM 3aJbJDKEHHETO WIM TpoMsHAa B pedepeHTHHS IJUXBEH
MPOLIEHT, KOTaTO KPEAUTHUST CHpENl MO BTOpUS pedepeHTEeH MPOIEHT € Io-
rojisM OT I'bPBOHAYAIHUS IUJIATUM MPOLEHT MHUHYC CyaloBaTa CTaBKa, aKo
MHCTPYMEHTHT WIHM 3aJbJDKEHUETO He ObJaT MOBTOPHO MPEIJIOKEHH Ha
nasapa;

€) Ma3apHO Ipe/UlaraHe Ha WHCTPYMEHTAa WM 3aJbJDKEHHETO 10 HAa4MH, KOMTO
M0JICKa3Ba HA MHBECTUTOPUTE, Y€ HHCTPYMEHTHT I1ie Ob/Ie U3KYIEH 00paTHO. ;
12) yjieH 25 ce 3aMeHsI ChC CIEIHOTO:

L, Ynen 25

H606XOHHM3 CTCIICH HA KOHCECPBATU3BM IIPH OHCHKHUTE 32 H3YHUCIAABAHEC HA
CKCIO3UIMNUTE, U3IT0JI3BBAHA KATO aJITEPHATHBA HA O0asucHHUTE CKCIIO3UIIMH 3a

nejauTe Ha wieH 76, maparpad 2 ot Perimament (EC) Ne 575/2013

1. HpOFHO3HaTa OICHKA € JOCTAaThbYHO KOHCCPBATUBHA, KOIraTO € M3IBJIHCHO HAKOC OT
CJICAHUTC YCIIOBUA:

a)

6)

KOraTo WHBECTHIIMOHHUSAT OOXBaT Ha WHACKCAa TII0Ka3Ba, Y€ KAaIlUTAIOB
WHCTPYMEHT Ha MPEINpUATHE OT (UHAHCOBHUS CEKTOP WM HWHCTPYMEHT Ha
MIPUEMITUBUATE 33 IbJDKCHHSI HA WHCTUTYIUS, KOWUTO € 4acT OT TO3H WHICKC, HE
MOXE Ja HaIXBbpJS JaJeH HEroB MaKCUMAaJleH IPOIEHT, HMHCTHTYIIHATA
M3I0JI3Ba TO3U MPOIICHT KAaTO OIEHhYHA CTOWHOCT Ha MO3UIUUTE, IO ICIKAIIH
Ha MPHCIIaJaHe OT EJIEMEHTHTE Ha HEWHUsI 0a30B COOCTBEH KalMTajl OT IbPBU
pen, AOIMBIHATEIICH KaMTall OT IBPBH PEJI WM KAITUTAJl OT BTOPHU PEIl, KAKTO €
MPUIOKUMO B CHOTBETCTBHE ¢ wieH 17, maparpad 2, Wik OT €JIeMEHTHTE Ha
HeifHus 06a30B COOCTBEH KamlMTal OT ITbPBH PEll, aKO HE MOXKE Ja OIpenesn
TOYHOTO €CTECTBO Ha MO3MWIMATA, WIX — 33 HMHCTUTYIHS, 32 KOATO Ce
npuiarat u3uckBanusATa mo uieH 92a ot Permament (EC) Ne 575/2013 — ot
€JIEMEHTHUTE Ha MIPUEMIIMBUTE U 3abIKCHNUS,

KOraTo He € B ChCTOSIHUE J1a ONpEJeNId MaKCHUMaJIHUS MPOLEHT o OyKBa a) u
KOTraTo MHIEKCHT, CHIVIACHO HEroBUS WHBECTUIMOHEH OO0XBaT WM Jpyra
uHbOpMaNKs, BKIOYBA KAalWTAIOBH HMHCTPYMEHTH Ha TMPEINPUATHS OT
(UHAHCOBUS CEKTOp WJIM HMHCTPYMEHTH HAa HPUEMIIMBUTE 3aJbJDKCHHUS Ha
WHCTUTYLUH, THCTUTYLUATA U3BaX /1A ITbJIHUS pa3Mep Ha CBbP3aHUTE C MHJIEKC
MO3UIMU OT CBOsSI 0a30B COOCTBEH KamuTajd OT IBPBH pel, JOMBIHUTENEH
KanuTtaja OT IbPBHU pEeA WM KamuTal OT BTOPH pel, KaKTO € MPHIOKHMO B
ChOTBETCTBUE C wieH 17, nmaparpad 2, uiu ot cBost 0a30B COOCTBEH KalUTal OT
I'BPBU pell, aKO HE MOXKE J1a OMPEJENId TOUHOTO €CTECTBO Ha MO3ULMITA, WIH
— 3a MHCTUTYLMs, 3a KOATO C€ IpHjaraT M3UCKBaHMATAa MO 4ieH 92a ot
Pernament (EC) Ne575/2013 — oT eneMeHTHTe Ha NPHEMIIMBUTE W
3a]TbJDKEHUS.

2. 3a nenute Ha aparpad 1 ce mpusara cieIHOTO:

a)

HEenpsikaTa MO3ULMs, NPOU3TUYAllla OT CBbpP3aHA C MHAEKC IO3MILMS,
Mpe/cTaBiIsiBa Jiejla Ha HMHJAEKCa, MHBECTHMpPAaH B MHCTPYMEHTH Ha 0a30BUS
COOCTBEH KamuTaa OT MbPBHU pell, JONBIHUTEIHHUS KaluTal OT MIbPBU pea U
Kanurajga OT BTOPU Pell, EMUTUPAHU OT MPENNpPUITHUS OT (PUHAHCOBUS CEKTOD,
U B NHCTPYMEHTH Ha NPUEMIIMBUTE 3abJDKEHUS HA UHCTUTYLIUH, BKIOUECHH B
MHJIEKCa;
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13)

14)

0) WHACKCHT BKIIOYBA MHACKCHU (DOHIOBE, WHICKCH HAa aKIMU WM OOJHTalluu
WIM BCSAKA Jpyra cxema, KoraTo 0a30BHAT HMHCTPYMEHT € KAalHMTajoB
WHCTPYMEHT, EMHUTHPAH OT MPEANPHUATAE OT (PUHAHCOBHS CEKTOpP, WIH
WHCTPYMEHT Ha IPUEMITUBUTE 3abJKCHHSI, EMUTHUPAH OT MHCTUTYITUS. ;

B wieH 26 nmaparpad 1 ce 3aMeHs ChC CIETHOTO:

,,1. 3a nenure Ha uneH 76, maparpad 3 ot Permament (EC) Ne 575/2013 ,,oneparuBHa
TEXECT" 03HaUaBa CUTYallUU, IPU KOUTO MO TPEICHKA HAa KOMIICTCHTHUTE OpPraHu €
HEOIPaBIaHO MOCTOSHHOTO MPHUJIAraHe Ha MOJAX0ja Ha MPO3PavyHOCT 1O OTHOIICHUE
Ha y4acTHsTa B KalIUTAJIIOBH MHCTPYMEHTH Ha MPEANPUSITHS OT (UHAHCOBHS CEKTOP
HJIM HAa UHCTPYMCHTUTC HA MMPUCMIIMBUTC 3aIbJIDKCHHA B MHCTUTYIIUH. B IMpeucHKaTa
CH OTHOCHO CHUTYaIlMMTE Ha OIEPaTHBHA TEXECT KOMIICTEHTHHTE OPTaHU OTYHUTAT
HUCKATa CTCMEeH Ha ChIIECTBEHOCT W KPATKOCPOUHHS XapakTep Ha IO3UIHHTE.
KpaTkocpo4HHUAT XapakTep HM3MCKBAa OT WHCTUTYIMATA Ja JIOKaKe 3HAYMTEITHATA
JIMKBUIHOCT Ha MHAEKCA. ;

Paszen 2 ce 3aMeHsI ChC CIETHOTO:

LPA3JIE 2
PA3PEIIEHUE 3A HAMAJISIBAHE HA COGCTBEHUTE
CPEJICTBA U TPUEMJIMBUTE 3AIBJIKEHUS

IToapA3aET 1
PA3PEHIEHUE OT HA/I3OPEH OPI'AH 3A HAMAJISIBAHE HA
COBCTBEHUTE CPEJICTBA

Ynen 27
3HauyeHMe HA ,,0TTOBAPSII HA KANIAMTETAa HA HHCTUTYUHUSATA /1a TeHepupa
A0X0“ 3a HesuTe HA WwieH 78, maparpa¢ 1, 0ykBa a) u 4ien 78, naparpadg 4,
oykBa r) ot Perament (EC) Ne 575/2013

[TonsTHETO ,,0TTOBAPSIII HA KaMalMTETa HA MHCTUTYIUATA J1a TEHEpUpa JOXOA 10
wieH 78, maparpad 1, OykBa a) u wien 78, naparpad 4, 6yksa r) ot Pernamenr
(EC) Ne 575/2013 o3nHayaBa, 4Ye clel 3aMsHaTa Ha WHCTPYMEHTHUTE WU
CBBpP3aHUTE C TAX NPEMHUHHHM pE3EPBH OT EMHUCHH, ITIOCOYCHH B WieH 77,
naparpad 1 oT ChIIMs perIaMeHT, C KamuTalOBU MHCTPYMEHTH C PAaBHOCTOHHO
WIH TI0-BHCOKO KaueCTBO OIICHEHATa OT KOMIIETEHTHHS OpraH PEeHTaOMIHOCT Ha
WHCTUTYIUSATA TPOIBIKABA KbM CHOTBETHATa Jara M B 0003puUMO Oblemie aa
Obne crabunmHa wiud 0Oe3 BUIMMA OTpHUIATENIHA TpoMsiHa. B olleHkata Ha
KOMIIETEHTHHsI OpraH ce€ OTYMTa KamalmuTeThT Ha HMHCTUTYLHUATA Ja TeHepupa
JOXOJI IPH HEOIaronpusITHa KOHIOHKTYPA.

Ynen 28
N3uckBaHusl KbM NpPoIeca, BKJIAYUTETHO OrPAHUYEHHS U POLEAYPH 32
NO/JaBaHe HA 3asiBJICHHE OT MHCTUTYLHS 32 HAMAJIABaHe HA COOCTBEHHUTE
cpeacTBa cbriiacHo wieH 77, maparpad 1 or Pernament (EC) Ne 575/2013

W3kynyBaHeTo, HaMalsgBaHETO W OOpPAaTHOTO M3KYIyBaHE Ha HMHCTPYMEHTH Ha
COOCTBEHHUTE CPEJCTBA HE ce 00SBSIBAT HA MPUTEKATEINUTE UM, NTPEAU UHCTUTYLIUATA
J1a € MOJIy4nIa IIPEABAPUTEIIHO PAa3PELICHUE OT KOMIIETEHTHHUS OPraH.
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Korato BeposTHOCTTAa 3a JelcTBHATA, MOCOYEHHM B wWieH 77, maparpad 1 ot
Permament (EC) Ne 575/2013, e pmocTaTh4HO BHCOKAa W ClEI MPEIBAPUTEIHO
paspellieHue OT KOMIIETEHTHHSI OpraH, MHCTUTYLUATA IpUCaja OT ChOTBETHUTE
€JIEMEHTH Ha COOCTBEHUTE CH CPEJICTBA MOAJICKAIINTE HAa U3KYITyBaHE, HaMaJIsiBaHe
Wi 00paTHO HU3KYIyBaHE CYMH WJIM CYMHTE Ha CBBP3aHUTE C TAX MPEMHUIHH
pe3epBU OT EMHUCHM, KOUTO 111€ ObJaT HaMaJIEHU WIN pa3lpeaeiieHH, CIIOpe ciyJas,
OT CHOTBETHUTE €JIEMEHTH Ha COOCTBEHHMTE CH CpPEICTBA, MPEAM Ja HaCThIH
JNCHCTBUTETHOTO  M3KyIyBaHe, HaMmajsBaHe, OOpaTHO  W3KYyIyBaHE  WJIH
pasmpenesneHue. 3a 10CTaThbYHO BUCOKA CE MpUeMa KOHKPETHO BEPOATHOCTTA, KOTaTo
WHCTUTYIUATA yONHMYHO OOSBM HAMEPEHHETO CH Ja M3KYIH, Ja MPEOICHU WU Ja
U3KyNUu 00paTHO UHCTPYMEHT Ha COOCTBEHUTE CPE/ICTBA.

[Tpu 00110 MpeaBapUTETHO pa3pelieHne, KaKTo € MOCOYeHO B wieH 78, maparpad 1,
Bropa animHest ot Pernament (EC) Ne 575/2013, npensaputenHo onpeaeseHara cyma,
3a KOSITO KOMIIETEHTHUSIT OpraH € Jiaj pas3pelieHue, ce MpUcraga OT ChbOTBETHUTE
€JIEMEHTH Ha COOCTBEHUTE CpeACTBa Ha MHCTUTYIMSATA OT MOMEHTA Ha M3/laBaHE Ha
JIUIEH3A.

Koraro nmonmaBar 3asiBiieHHE 3a MPEIBAPUTEIIHO Pa3pelICHUE, BKIOYUTEIHO 00IIOTO
MIPEIBAPUTEIIHO pa3penieHue mo wieH 78, maparpad 1, Bropa anuHes ot PermameHT
(EC) Ne 575/2013, 3a neiictBusita, u3OpoeHu B wieH 77, maparpad 1 or chims
periIaMeHT, W KOTraTo ChOTBETHHTEC WHCTPYMCHTH Ha COOCTBEHHTE CpEJICTBa ca
3aKYICHH C IIeJl TIPEXBBPIITHETO UM Ha CIY)KUTEIH Ha WHCTUTYIUATA KaToO 4acT OT
BB3HATPAKICHUECTO MM, HHCTUTYIIUUTE WHOOPMUPAT CHOTBETHUTE UM KOMIICTCHTHH
OpraHu, 4e Te3W MHCTPYMEHTH Ca 3aKyIeHH 3a Ta3u KOHKpeTHa 1iei1. Upes neporarus
ot maparpadu 2 u 3 Te3u UHCTPYMEHTH CE MPHUCIIAIAT OT CbOTBETHUTE SIEMEHTH Ha
COOCTBEHUTE CPEJCTBA HA MHCTHUTYIMSATA 32 BPEMETO, MPE3 KOETO Ca JbPKaHU OT
MHCTUTYIUATA. TakoBa mpHcagaHe He € He00X0UMO, KOTaTO Pa3XOAHuTe, CBhP3aHu
C JICWCTBHUE IO HACTOSIIUS naparpad, ca Beue BKIFOUCHH B COOCTBEHUTE CPEIICTBA B
pe3yJiTaT Ha MEeXJAWHCH WM TOIUIICH (PHHAHCOB OTYET.

KomnereHTHUAT opraH JaBa NpeABApUTENTHO pPa3pelleHue, Pa3InyHO OT OOLI0TO
MpeABAPUTEIIHO pa3pelieHue mo uieH 78, maparpad 1, Bropa anunes ot Permament
(EC) Ne 575/2013, 3a ompeneneH nepuoJi oT BpeMe, HEOOXOIUM 3a M3BBPIIBAHE HA
HAKOE OT JEeHUCTBUSTA, U30poeHH B wieH 77, maparpad 1 oT ChIus periiaMeHT, KOUTO
HE Ha/IBMILIaBa €1HA FOJMHA.

[Taparpadu 1—5 oOxBamaT mpuiIaraHeTo Ha MPYACHIMATHUTE W3MCKBAaHUS Ha
KOHCOJIMAMPAaHa, MOJAKOHCOIUANPAHA U UHIMBHUIyalHa OCHOBA, CIIOPE]] CIIyyYasl.

Ynen 29
IlonaBane Ha 3asiBJieHHe OT MHCTUTYLHS 32 HAMAJISIBAaHE HA COOCTBEHHUTE
cpeacTBa cbriacHo wieH 77, maparpad 1 or Pernament (EC) Ne 575/2013

WNucTuTynusara mojaaBa 10 KOMIETEHTHHS OpraH 3asBICHHE 3a MPEIBAPUTEITHO
paspelieHre, BKIIOYUTETHO OOIIOTO TPEABAPUTEIHO pa3pelieHne Mo 4ieH 78,
naparpad 1, Bropa anunest ot Pernmament (EC) Ne 575/2013, npeau na npeamnpueme
HSKOE OT JACHCTBHUATA, TOCOYEHU B WieH 77, maparpad 1 OT ChIIus periiaMeHt.

[Taparpad 1 oOxBama mnpuiaraHeTo Ha MPYACHUUAIHUTE W3MCKBAHUSA Ha
KOHCOJIMJIpaHa, MOJIKOHCOJINANpaHa U NHIUBUAyallHAa OCHOBA, CIIOPEJ CIIy4asl.
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Ynen 30

C'b}:['hp)l(aHI/Ie Ha MOAaBAaHOTO OT MHCTUTYIMATA 3adBJICHUC 32 HEJIUTEC HA

wieH 77, maparpa¢ 1 ot Persament (EC) Ne 575/2013

3asBIEHUETO, MOCOYECHO B 4jieH 29, € MpUJpy>KeHO OT BCEKU €IUH OT CICAHUTE
€JIEMEHTH:

a)

6)

HA/IJIS)KHO 000OCHOBAaHO OOSICHEHUE HA MPUYMHHUTE 32 U3BBPIIBAHE HA HIKOE OT
nerictBusTa o wien 77, naparpad 1 or Pernmament (EC) Ne 575/2013;

uHboOpMalMg JaId KCKAaHOTO pa3pelieHHe Cce€ OCHOBaBa Ha 4ieH 78,
naparpad 1, mppBa anunes, OykBa a) unu 0) ot Permament (EC) Ne 575/2013
vy Ha 4ieH 78, maparpad 1, Bropa anuHes OT CBIIHS periiaMeHT;

KOraTO MHCTUTYLHSTA UCKa JIa YIIPAKHU KOJI OIS, J1a U3KYITH WIIH J1a U3KYITH
00paTHO MHCTPYMEHTH Ha JMOMBIHUTEIHUS KAlMUTAT OT TbPBU WJIA BTOPU Pl
WJIU CBBP3aHMUTE C TAX MPEMHUIHU PE3EPBU OT EMHUCHH TIPE3 METTe TOJAUHU CIIS]]
JaTaTa Ha EMUTHPAHETO UM chIilacHO wieH 78, naparpad 4 ot Pernament (EC)
Neo 575/2013, kak ca U3MBIHEHH YCIOBUATA HA IOCOUCHUS YJICH;

aKTyaJlHa M TPOTHO3HA MH(OpMAIUs, KOSTO 0OXBallla IMEepHoa OT Hal-Malko
TpU TOAWHHM, OTHOCHO CyMHUTE WU IIPOLICHTUTE, CbOTBETCTBAIUM HA CIICJHUTE
KalMTAJIOBU U3UCKBAHUA U U3UCKBAHHUs 3a IIPUEMIIMBU 3abJKCHUS:

1)  u3uckBaHeTO 3a 06a30B COOCTBEH KamuTall OT MBbPBU pel, MPEABUACHO B
uieH 92, maparpad 1, OykBa a) or Permament (EC) Ne 575/2013,
M3MCKBAaHETO 3a KaluTal OT MBbPBH pel, NPEeIBUIECHO B 4ieH 92,
naparpad 1, OykBa 0) OT ChIIUS PETIAMEHT, U KallMTaJOBOTO U3UCKBAHE,
npenBueHo B wieH 92, maparpad 1, 6ykBa B) OT CHIIUS PETIAMEHT;

2)  3a mpeoAossiBaHE HAa PHUCKOBE, PA3IMYHH OT PHUCKA OT MPEKOMEpPEeH
JUBBPUK, CHOTBETHO M3MCKBAHETO 3a JOMbIHHUTENEH 0a30B coOCTBEH
Kanmutaia oOT NbpBH pel, MnocoyeHo B uieH 104a ot Jlupektusa
2013/36/EC, u3uckBaHeTo 3a IOMBJIHUTEICH KamuTal OT MbPBU pel,
noco4eHo B wieH 104a oT chliaTa JUPEKTUBA, KAKTO U TOIBIHUTEIIHOTO
KaIllTaJI0BO U3UCKBaHe, NpeABUAEHO B wieH 104a oT cpliaTa IUPEKTUBA;

3) KOMOMHUPAHOTO U3UCKBaHE 3a Oydep, mocoyeHo B uieH 128, Touka 6 oT
Hupextusa 2013/36/EC;

4)  UW3HCKBAHETO 3a OTHOIICHUETO Ha JIMBBPUJDK, MPEIBUICHO B WieH 92,
naparpad 1, 6ykBa 1) or Permamentr (EC) Ne 575/2013, u, koraro e
MIPUJIOKUMO, BCAKA KOPEKIUS B CHOTBETCTBUE ¢ wieH 429a, maparpad 7
OT ChIIUS PErJIaMeHT;

5)  3a mpeonoiisiBaHE HA PHCKA OT MPEKOMEPEH JIMBBPUIK, H3UCKBAHETO 32
JOIIBJIHUTENIEH 0a30B COOCTBEH KamuTal OT I'BPBU pell, TOCOYEHO B
yined 104a ot JupextuBa 2013/36/EC u, ciopen citydasi, ©3UCKBAHETO 3a
JTOMBIHUTENIEH KamuTal OT MBPBH pela, mocoueHo B uieH 104a ot
Hupextusa 2013/36/EC;

6)  wu3ucKkBaHeTO 3a Oydep Ha OTHOLICHHETO JUBBPHK Ha KamuTajga OT
nbpBu pen Ha [-C3U, npensuaeno B wieH 92, maparpad la or
Permament (EC) Ne 575/2013, korato € mpuioxumo;

7)  puckoBo 06a3UPAHOTO KAMUTAIOBO U3MCKBAHE U M3MCKBAHE 3a IPUEMIITBHI
3abJDKCHUS, TpEeIABUAEHO B wieH 92a, maparpad 1, OykBa a) wim
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1)

croTBeTHO WieH 926 ot Permament (EC) Ne 575/2013, u HebGazupaHoTO
HA pHUCKAa KalmUTAJIOBO W3HWCKBAaHE W W3UCKBAHE 3a TIPUEMIIMBU
3aIb/DKCHUS, TIpeABUAeHO B wieH 92a, maparpad 1, OykBa 0) wim
CBHOTBETHO WIEH 920 OT CHIUS PErIaMeHT;

8) MUHUMAJIHOTO KAalMTaJOBO HW3HUCKBaHE M W3HMCKBaHE 3a MPUEMIIMBU
3aabJDKCHUs, TocoueHo B wieH 45, maparpagp 1 ot upexTtuBa
2014/59/EC, kakTo ce M3MCKBa CIIOpe] CiIydasl ChIJIACHO YiIeHOBE 451 1
45e oT chlIaTa AMPEKTHBA, W3YMCICHO KAaTO pa3Mepa Ha COOCTBEHHUTE
CpPEICTBAa M NPUEMIIMBUTE 3aIbJDKCHHUS M H3Pa3eHO KaTo MPOLEHTH OT
oOmara pUCKOBAa EKCIO3UIMA Ha HWHCTUTYIUATA, U3YUCICHA B
chOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernmament (EC) Ne 575/2013, u
pa3Mepa Ha COOCTBCHHTE CPEACTBA M TMPUEMIIMBUTE 3aTbJDKCHHUS,
U3pa3eH Karo IMPOLEHTH OT MsIpKaTa 3a oOlaTa eKCIO3HWIMsS Ha
CHOTBETHUS CYOCKT, M3UMCIICHA B CHOTBETCTBHE C WieH 429, maparpad 4
u wieH 429a ot Pernament (EC) Ne 575/2013;

aKTyaJHa U MPOTHO3HA MH(OpMAIs 32 PAaBHUIIETO M ChCTaBa Ha COOCTBEHHUTE
CpeICTBa, KAaKTO M 3a PABHUIIETO U CbhCTaBa HA COOCTBEHHUTE CPENICTBA U
NPUEMIIMBUTE 3aJbJDKCHUS, Tbp)KaHW C IEJ Ja Ce TrapaHTHpa CHa3BaHETO
CbOTBETHO Ha HW3MCKBaHMATA, MOCOYEHH B OyKBa T), MOJATOYKH 1) — Viil),
Ipelr U CJej U3BBPILIBAHETO HA HIKOE OT JeHCTBUsTA, U30pOEHU B ujieH 77,
naparpad 1 ot Pernament (EC) Ne 575/2013;

o0o01IeHaTa OleHKa Ha HHCTUTYIUATA 32 OTPAKEHUETO Ha JACWCTBUETO, KOETO
MHCTUTYLIMATA € IUIaHWpalla Ja MpeanpueMe B ChOTBETCTBUE C 4iIeH 77,
naparpad 1 or Permament (EC) Ne 575/2013, kakTo W Ha BCSKO JCHCTBHE,
KOETO MHCTUTYIMSTAa Bh3HAMEPsBA Jla MPEANPUEME JIObIHUTEIIHO B PAMKHUTE
Ha TPH TOAWHH, BBPXY CIIa3BAaHETO HA M3UCKBAHUATA, TOCOYCHH B maparpad 1,
OykBa I'), MOJATOYKH 1) — Viii);

KOTaTO WHCTUTYIUATA C€ CTPEMH Jia 3aMCHH WHCTPYMEHTH HAa COOCTBCHHTE
CpeICTBa WM CBBP3aHHUTE C TIX MPEMHUHHM PE3EepPBH OT €MHCHH CBHITIACHO
wieHn 78, maparpad 1, OykBa a) wim wied 78, maparpad 4, OykBa T) OT
Pernament (EC) Ne 575/2013:

1) uHdopmanMst 3a OCTaThYHMS CpPOK [0 TaJeka Ha 3aMEHEHUTE
UHCTPYMEHTH Ha COOCTBEHHUTE CpEJICTBAa, aKO MMa TaKMBa, KakTO U 3a
CpOKa [0 Majexa Ha 3aMEHSIIMTEe I'M MHCTPYMEHTH Ha COOCTBEHHUTE
CPEJICTBA;

2)  pena B HepapxusTa NPU HECHCTOSATETHOCT HA 3aMEHEHUTE MHCTPYMEHTH
Ha COOCTBEHHTE CpEICTBAa U Ha 3aMEHSIIUTE TW HWHCTPYMEHTH Ha
COOCTBEHUTE CPEJICTBA;

3) pasxoauTe 3a MHCTPYMEHTUTE Ha COOCTBEHUTE CpPEACTBA, 3aMECTBAIU
WHCTPYMEHTHTE WU TPEMHUHUTE PE3epBU OT EMHCHH, MOCOYCHU B
uneH 77, maparpad 1 ot Pernmament (EC) Ne 575/2013;

4)  nnaHupaHus rpaduk 3a eMUTHpaHE Ha UHCTPYMEHTUTE Ha COOCTBEHHUTE
CPEICTBA, 3aMECTBAIllM MHCTPYMEHTUTE WIN NPEMUMHHUTE DPE3EPBH OT
emucuu, TmocoueHn B wieH 77, maparpad 1 ot Permament (EC)
Ne 575/2013;
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i)

5)  BB3AEHCTBHETO BBPXY KalamuTeTa Ha HHCTUTYIUATA Ja TeHEPUpa JOXO/
cbriacHo ujeH 78, maparpa¢ 1, OykBa a) wnm uneH 78, maparpad 4,
oykBa 1) ot Pernmament (EC) Ne 575/2013;

OLICHKa Ha PHUCKOBETE, HA KOUTO MHCTHUTYIHATA € WIA MOXe Ja Obae
U3JI0KEHa, M Jajdd pPaBHUIIETO Ha COOCTBEHM CpEACTBA U INPUEMIIUBU
3aJIbJKEHUSI OCUTYPsIBA IIOJIXO/AII0 IOKPUTHE HA T€3U PUCKOBE, BKIOYUTEIHO
pe3yaTaTuTe OT TECTOBE 3a YCTOWYMBOCT HA OCHOBHHUTE PHUCKOBE C OIJIE[
pasKpHBaHE Ha MOTCHLIUAIHUTE 3aryou;

MOKPUTUETO IO OTHOUIEHHE Ha COOCTBEHHTE CPEACTBAa  CBIJIACHO
MPWIOKUMUATE HACOKM OTHOCHO TIPE/UIOKCHOTO paBHUIIE U CHhCTaB Ha
JOMBIHUTEITHUTE COOCTBEHU CPENICTBA, CHOOIIEHO OT KOMIIETEHTHHUS OpraH
ceriacao wieH 1046, maparpad 3 ot Jupextusa 2013/36/EC, npenu u cnen
M3BBPIIBAHETO HA HAKOE OT JCUCTBUATA, M30poeHH B uieH 77, maparpad 1 ot
Permament (EC) Ne 575/2013, 3a TpuroauiiieH nepuo;;

BCsAKa Jpyra wuHGMOpMAIMs, KOATO KOMIIETCHTHUSAT OpraH cMsTa 3a
Heo0Xo/arMa, 3a J1a MPELEeHN Jalld € YMECTHO J1a MPEeIOCTaBH pa3pelieHue B
cboTBeTcTBUE ¢ wieH 78 ot Permament (EC) Ne 575/2013.

3a nenute Ha OykBa 1) WH(pOpMaIKATa 00XBaIla NePUoa OT Hall-MaJIKO TPU T'OJIUHH,
KaTo 10 OTHOIICHUE Ha 3a/IbJDKECHUSITA BKIIFOUBA, CIIOPE] CIIy4asi, OTJCIIHU JaHHHU 32
pa3mepuTe Ha:

a)

6)

1)

3ab/DKCHUAATA, KOUTO C€ IMpHUEMaT 3a HHCTPYMEHTH Ha IPUEMIIUBUTE
3aJIBJDKEHUS ChIIIacHO wieH 720, maparpad 2 ot Permament (EC) Ne 575/2013;

3aJIbJDKCHUSATA, 32 KOUTO OPTaHbT 3a MPECTPYKTYPHUPAHE € Il pa3pelieHue Ja
ce TpHeMaT 3a HMHCTPYMCHTH Ha NPHEMIUBUTE 3aJIbJDKEHUS CBIIACHO
uiieH 720, naparpad 3 wiu 4 ot Pernament (EC) Ne 575/2013;

3aIbJDKCHUATA, KOUTO Ca BKIIOYEHHM B pa3Mepa Ha COOCTBEHHUTE CpPEICTBa U
MPUEMIIMBUTE 3aJbJDKEHHs] Ha CYOEKTHTE 3a MPECTPYKTypUpaHE CHIIACHO
uwineH 456, nmaparpad 1 ot Jupextuna 2014/59/EC;

3aIbJDKEHUSATA, KOUTO MPOU3TUYAT OT IBJITOBH WHCTPYMEHTH C BHEAPEHH
JIepUBaTH, BKJIFOYEHU B pa3Mepa Ha COOCTBEHUTE CPEIICTBA W IPUEMITHBHUTE
3aJIbJKEHUS ChITacHo ujieH 45, OykBa 0), Touka 2 ot Jupextuna 2014/59/EC;

€MHTHPAaHd OT JBIIEPHO MPEINPUATHE 3aTBJIKCHUS, KOUTO OTrOBapsAT Ha
YCJIOBHATA 32 BKJIIOYBAHE B KOHCOJIMAMPAHUTE UHCTPYMEHTH Ha MPUEMIIMBUTE
3aJbJDKEHUS] Ha WHCTUTYLUS, 32 KOSITO ce mpuiara uieH 92a or PermameHt
(EC) Ne 575/2013 cpriacHo 4iieH 88a OT ChIIMS PETJIaMEHT, WM Ha CYOeKT 3a
MpeCTPYKTypUpaHe cbriaacHo uieH 456, maparpap 3 ot  [upexTtuna
2014/59/EC;

MHCTPYMEHTHTE Ha NPUEMJIMBUTE 3a]IbJDKEHUS, KOUTO C€ B3eMaT MpeABUi 3a
LIEJINTE Ha CMa3BaHETO HA M3MCKBAHETO 3a COOCTBEHM CPEICTBA U NMPUEMIIUBU
3a]IbJKEHUS 32 UHCTUTYIIMUTE, KOUTO Ca 3HAUUMHU JBIIEPHU MPENNPUITHS Ha
I'-C31 wu3ebn EC cwrioacuo wien 926, maparpad 3 or Permament (EC)
Ne 575/2013, m 3a 1EenIUTE Ha CIOa3BaHETO HAa MHUHHUMAIIHOTO KaIllUTaJIOBO
M3MCKBAaHE M M3UCKBaHE 3a NMPHUEMJIMBH 3aJbDKEHHS 32 CYyOeKTH, KOUTO CaMH
mo cebe cu He ca CyOEKTH 3a MpecTpyKTypupaHe, CbhbIJIacHO uJjieH 45e,
naparpad 2, Oyksa a) ot upextuna 2014/59/EC.
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AKO TIpereHu, uYe BeYe HMa JOCTBII JO HAKOW CBeIeHHs 1o maparpad |1,
KOMIIETEHTHUSAT OpraH MOe Jia HEe TH MOMCKaA.

[Taparpagu 1 u 2 obxBamar npuiaraHeTo Ha HM3UCKBAHUATA HA HWHJMBUIYyalHA,
KOHCOJIMJMPaHa U MOAKOHCOIMIMpaHa OCHOBA, CIIOPE] Ciyyasl.

Ynen 30a
JonbaHuTeHa nHGOPMAaIUs, TOJABAHA ChC 3asiBJIEHHETO 32 001110

NpeABAPUTEIHO pa3penieHne 3a 1eiicTBUATA, n30poeHu B WwieH 77,
naparpad 1 or Pernament (EC) Ne 575/2013

Koraro ce ncka o010 mpeaBapuTeIHO pa3penieHne, KakTo € MOCOYEHO B WieH 78,
naparpad 1, Bropa ammHes ot Permament (EC) Ne 575/2013, 3a neiictBue 10
unieH 77, naparpad 1, OykBa a) OT ChIIUS PErJIAMEHT, B 3asBJICHUETO CE€ IMOCOYBA
pa3MepbhT Ha BCSKAa CHOTBETHA €MHCHS Ha 0a30B COOCTBEH KalMTajl OT IBPBU PEl,
MpeIMET Ha TOBA 3asiBIICHUE.

Korato ce mcka o0mo mnpenBapuTesHO pa3pelieHue 3a JeHCTBUE MO uieH 77,
naparpad 1, Oykea B) ot Permament (EC) Ne 575/2013, unctuTyuusara mocousa B
3asBICHHETO BCEKU €IMH OT CIICIHUTE €IIEMEHTH:

a) pasMcCpa Ha BCsAKa HCIIOraceHa CMUCHs, IIPECAMET HAa UCKAHCTO;

06) oOmara OamaHcoBa CTOMHOCT Ha HEMOTAaCEHHUTE HHCTPYMEHTH BBB BCEKH
CHOTBETEH Pl OT KaIUTala.

3asBIEHUETO 3a OOII0 NPEIBAPUTEITHO pa3pelieHue 3a JeWCcTBHE Mo uieH 77,
naparpad 1, OyxBu a) u B) ot Permament (EC) Ne 575/2013 moxe na BKIHOYBa
WHCTPYMEHTH Ha COOCTBEHUTE CPEIICTBA, KOUTO BCE OIIEC HE Ca SMUTHPAHH, IMPH
ycloBUE ue ce mocoun uHopMmanusaTa mo maparpad 2, OykBu a) u 0), cmopen
ciydasi, KOSTO TpsiOBa na Oble MpeaocTaBeHa Ha KOMIIETEHTHHS OpraH Clield
ChOTBETHATA EMHUCHSI.

[Taparpad 1, 2 m 3 obXBamar mpwiaraHeTo Ha MPYACHIMAIHUTE WU3UCKBAHUS Ha
KOHCOJIUAMPAaHa, MOJAKOHCOIUANPAHA U UH/IMBHUIyalHAa OCHOBA, CIIOPE]] CIIyyYasl.

Ynen 300
Nudopmanus, nogaBaHa cbe 3asiBJCHHETO 32 MIOAHOBSAABaHe Ha 00110
NpeIBAPUTEHO pa3peleHue 3a 1elicTBUATA, N30POEeHH B YJieH 77,
naparpad 1 or Pernament (EC) Ne 575/2013

[Ipenn u3THYaHETO Ha CpOKa Ha OOMIOTO MPEIBAPUTEIIHO Pa3pelICHUE, TOCOYECHO B
ynieH 78, naparpad 1, Bropa anunes ot Pernament (EC) Ne 575/2013, uncturynusra
MOJKE J1a TIoJa/ie 3asBJICHHE 3a €JHOKPATHOTO My IOJHOBSBaHE 3a CPOK JO €lIHa
JON'BJIHUTENIHA TO/IMHA, TPU YCJIOBHE Y€ MHCTUTYLUATA HE MOMCKA yBEJIUYEHUE Ha
MIPEIBAPUTEITHO ONPEICICHHS pa3Mep, YCTAHOBEH MPH MPEIOCTaBIHETO Ha OOIIOTO
NpeBAapUTEIIHO pa3pellleHre, M He IPOMEHs I[OocoueHaTa B 3asBICHUETO 3a
IBPBOHAYATHOTO OOIIO TMPEIBAPUTENHO pasperieHue obocHoBka 1o uieH 30,
naparpad 1, Oyksa a).

Koraro noxasa 3asBiieHue 3a MOJHOBSIBAHE HAa OOLIOTO MPEABAPUTEIHO Pa3peIICHUE
no naparpad 1, HHCTUTYIHATa ce OCBOOOXKJaBa OT 3aIb/DKEHHETO Ja MPEeIOCTaBH
nHpopmanuara, nocoueHa B wieH 30, maparpad 1, OykBu a) —r), €), ) U H).
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Ynen 31
CpoxoBe 10 OTHOLIIEHHE HA NMOJABAHOTO OT HHCTHUTYLHMATA 3asiBJIeHHE U

00padoTkaTa My OT KOMIIETEHTHHMS OPTaH 32 HeJuTe Ha wieH 77, naparpad 1
ot Pernament (EC) Ne 575/2013

BbB Bpb3Ka ¢ mpeABapuTENHO pa3pelieHHue, pPa3IuyHO OT OOIIOTO MpPeIBapUTEITHO
paspemenne 1o uieH 78, maparpad 1, Bropa amuHes ot Permament (EC)
No 575/2013, uHcTUTyIMATA MpeaBa Ha KOMIICTCHTHUSI OPTaH IIBJIHO 3asBIICHUE U
uHpopmanuaTa, nocoueHa B wieH 30, Hali-MaJIKO YETHPU Mecela Mpeau Jararta, Ha
KOATO Ha MpPUTEXKATEJIUTE HAa HMHCTPYMEHTUTE IIe ObJe CHOOIIEHO HAKOE OT
neiictBusTa, n3dpoenu B wieH 77, maparpad 1 or Permament (EC) Ne 575/2013.

BbB BpB3ka ¢ 00mIO MpeABAapUTEIIHO pa3pelieHue no wied 78, maparpad 1, BTopa
anuuest ot Pernmament (EC) Ne 575/2013 unctutynusra npegaBa Ha KOMIETEHTHUS
opraH MHJIHO 3asBiieHHe W WHpopmanuaTa, nmocoyeHa B wieHoBe 30 u 30a, Haii-
MaJIKO YeTHpPU Mecella Mpeau Jarara, Ha KOSATO mie ObJe H3BBPUICHO HAKOE OT
neiictBusTa, n3dpoenu B uieH 77, naparpad 1 ot Permament (EC) Ne 575/2013.

Upes neporammsi oT maparpad 2, KOrato ce HCKa IIOJHOBSBaHE Ha O0OIIOTO
MpEeABAPUTEIIHO pa3penieHue mo uieH 78, maparpad 1, Bropa anmnes ot PermameHt
(EC) Ne 575/2013 wm unen 300, MHCTHTYyHHATA TpelaBa Ha KOMIIETCHTHHUS OpraH
3asABJICHUETO W MHQOpMaIuaTa, U3MCKBaHa cbriacHo wieHoBe 30, 30a u 300, Haii-
MaJIKO TPU Mecela IMpead M3THYAHETO Ha CPOKa, 32 KOHTO € OWJIO MpeoCTaBEeHO
IIbPBOHAYAITHOTO OOIIIO IIPEIBAPUTEIIHO pa3peIICHUE.

HpI/I M3KJIIOYUTEIHN OOCTOSITEIICTBA KOMIIETEHTHUTE OopraHd Morar 3a BCCKHU
OTJeNIeH clay4yail Ja paspelmiaT Ha HHCTUTYLMHUTE Ja IOAaBaT 3asBJICHUETO II0
naparpadu 1, 2 u 3 B mo-KpaTbK OT ONPEAEIICHUS 110 Te3H naparpadu Cpoxk.

KomnerenTHuAT opran o0pa0oTBa 3asBJICHUETO B PaMKUTE Ha CPOKa IO maparpadu
1, 2 u 3 wim Ha To3M 1o maparpad 4. KoMmnereHTHUTE OpraHy B3UMAT 110]] BHUMAaHUE
MoJTyyeHaTa B paMKUTE Ha TO3U CPOK HOBA HaJIMYHA MH(POpMaLs, KOSITO CIIOPE TAX
e cblecTBeHa. KomnereHTHUTE Opranu o0paboTBaT 3asBIEHUETO, €Ba CJIE]] KaTo Ce
YBEpAT, Y€ HMHCTUTYLMATa UM € MpelocTaBuiIa Lisjata MHPOpMaLus, HU3UCKBaHA
cbraacHo uieH 30 1, KoraTto € MpHIokKUMO, cbritacHo wieHose 30a u 300.

Ynen 32
3asiBJjieHUs 32 U3KYIlyBaHe, HAMAaJIIBaHe U 00PAaTHO U3KyNyBaHe OT
B3aMMOCIIOMATaTe/JHU APY’KeCTBA, KOONIEPATHBHH JIPY’KeCTBA, CIIECTOBHHU

HHCTUTYLIUM WIH CXOAHM MHCTUTYIHUH 32 eJIUTe Ha wieH 77, maparpadg 1 ot
Peraament (EC) Ne 575/2013

[Ipu u3kynyBaHe Ha MHCTPYMEHTH Ha 0a30BHsI COOCTBEH KalMTal OT I'bPBU pPel OT
B3aUMOCIIOMAraTeiIHu  JIPY>KeCTBAa, KOOIEPATHUBHU  JPYXKECTBA,  CIIECTOBHU
MHCTUTYIUU WIN CXOAHU WHCTUTYIMH, 3asBJICHUETO 1O ujieH 29, naparpadu 1 u 2,
KakTo ¥ uHpopmanusaTa no wieH 30, naparpad 1, ce npeaocTaBsIT Ha KOMIETEHTHUS
OpraH CbC CbIIAaTa YECTOTAa, C KOATO KOMIIETEHTHHMST OpraH Ha HWHCTUTYLHTA
pasriexaa U3KyIyBaHUsATA.

KomnereHTHHAT oOpraH MoOXe Ja TpEeIOoCTaBh MPEIBAPUTEIIHO pa3pelieHue 3a
neiicteuss mo uneH 77, maparpag 1 ot Permament (EC) Ne 575/2013 3a
MPEABAPHUTEIIHO OTpEeeNeH pa3Mep Ha H3KYIyBaHETO, HAMaJeH C pasMepa Ha
3alMCaHUTe HOBM M3IJIATEHU MHCTPYMEHTH Ha 0a30BUsSl COOCTBEH KalUTall OT ITbPBU
pen, 3a meproJ 10 exHa roanHa. To3M MpeABapUTETHO ONPEAEIEeH pasMep MOXe /a
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nocturde 2 % oT 6a30Busl COOCTBEH KalMTaj OT MbPBU pel, aKO OpPraHbT Ce YBEpH,
4e ToBa JICHCTBUE HE 3acTpalllaBa HACTOSIIATa WK ObJeNiara MmiaTe:kocrnocoOHOCT

Ha MHCTUTYLUATA.

IToaPA3IE 2
PA3BPEIHIEHUE 3A HAMAJISIBAHE HA UHCTPYMEHTUTE HA
MNPUEMJIMBUTE 3AIBJI)KEHUS

Ynen 32a
3HaveHHe HA ,,0TTOBAPSII HA KANAIIUTETA HA HHCTUTYIUSATA 1a TeHepupa

A0X01“ 3a meJnTe HA WieH 78a, maparpad 1, 0yksa a) ot Peranament (EC) Ne
575/2013

[TonsiTHeTO ,,0TTOBAPSII HA KaNaIUTeTa HA MHCTUTYIHATA J]a TeHEpUpa T0X01 1o
uiieH 78a, maparpad 1, 6ykBa a) ot Permament (EC) Ne 575/2013 o3nauaBa, 4e
clieNl 3aMsHaTa Ha MHCTPYMEHTHUTE Ha MPHEMIIMBUTE 3aIbJDKEHHSI C HHCTPYMEHTH
Ha COOCTBEHHTE CpeacTBa WM Ha MPUCMIIMBUTC 3aABJDKCHUA CbC CHIIOTO WUJIH I10-
BHCOKO KayecTBO OIIEHEHATa OT OpraHa 3a MPEecTPYKTypUpaHe PeHTaOWIHOCT Ha
MHCTUTYLUSATA MPOABJKAaBa KbM CHOTBETHaTa Jara U B 0003puUMO Objelie aa
Obze crabuiaHa wiu 0e3 BUIMMa OTpHLIATEeIHA IpoMsHa. B olleHkara Ha opraHa 3a
MIPECTPYKTYpUPaAHE CE OTYUTA KAllallUTEThT HA MHCTUTYLIHUATA a TEHEPUPA TOXO0
py HEOJIaronpusTHa KOHIOHKTYA.

Ynen 326
H3uckBaHusi KbM NpPoLEca, BKIANYUTEJIHO OTPAHUYEHHUS U POLEAYPH 32
MOJaBaHe HA 3asiBJICHHE OT HHCTUTYLHUS 32 HAMAJISIBaHe HA HHCTPYMEHTHUTE
HAa NPUEeMJIMBHUTE 321bJKEHHUS ChIJIACHO WieH 77, maparpadg 2 ot PersiameHT

(EC) Ne 575/2013

VYnopaxHsiBaHETO Ha KOJI OIUS, HaMajsiBaHETO, H3KYIYBaHETO M OOpaTHOTO
M3KYyIyBaHE Ha MHCTPYMEHTH Ha NPUEMIIMBUTE 3aJIbJKEHUS HE ce OOsBsIBAaT Ha
[IPUTEXKATCIIUTE UM, IPEAM HUHCTUTYyLMATAa Ja € IMOJy4Ydia IIPEeIBapUTEIIHO
paspenieHue oT OpraHa 3a pecTpyKTyprupaHe.

Korato BeposTHOCTTa 3a JeHcCTBMATA, IMOCOYEHM B wieH 77, maparpad 2 oT
Pernmament (EC) Ne 575/2013, e noctaTb4yHO BHMCOKAa U Clell IpPeIBAPUTEIHO
paspelieHre OT OpraHa 3a NpPecTPyKTypHUpaHe, MHCTUTYLHSATAa NpUcHaza CyMHTe,
KOMTO TMOJUIeKaT Ha OTKYIyBaHe, W3KyIyBaHe, W3IUIAIIaHE WJIM 0OpaTHO
U3KYIyBaHe, OT MHCTPYMEHTUTE Ha MPHUEMIIMBUTE 3aJbJDKEHUS Ha WHCTUTYLUSATA,
npeau aa HACTBIIN I[CflCTBHTGJ'IHOTO YIIpaXXHABAHC Ha KOJI OIIuATa, HaMaJIABAHC,
U3KYIyBaHe ¥ O00paTHO M3KyIyBaHe. 3a JOCTaThYHO BHCOKA CE€ MPUEMa KOHKPETHO
BEPOATHOCTTA, KOIraTO MHCTUTYHUATA HY6J'II/I‘-IHO 00sB1 HaMCpPCHUECTO CU Aa OTKYIIH,
M3KYIH, U3IJIaTH WM U3KYITM OOpaTHO MHCTPYMEHT Ha MPUEMITUBUTE 33 IbJDKEHUSI.

[Ipu 00110 IpeABAPUTEIHO pa3pelieHne, KakTo € MocoueHo B uieH 78a, maparpad 1,
BTopa anuHes ot Pernament (EC) Ne 575/2013, npenBaputento onpeaeneHara cyma,
3a KOATO OpraHbT 3a NPECTPYKTypHUpaHe € Jai paspelleHue, ce IMpucnana oT
MHCTPYMEHTUTE Ha MPUEMIIMBUTE 3aJbJDKEHUS HA MHCTUTYLMATA OT MOMEHTa Ha
M3/1aBaHe Ha JIMIEH3a.

OpranbT 3a NPECTPYKTypUpaHE JaBa MPEIBAPUTEIHO pa3pelleHue, pa3iIudHO OT
o0IIOTO MpeaBapUTEIHO pa3pelleHue no wieH 78a, maparpad 1, BTopa aiuHes OT
Pernmament (EC) Ne 575/2013, 3a ompeaeneH mepuoJ OT BpeMe, HEoOXoauM 3a
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M3BBPIIBAHE Ha HAKOE OT JEHCTBUSATA, M30pOeHU B ujieH 77, maparpad 2 OT ChITuUs
PCriiaMCHT, KOHTO He HaJaBHUIIIaBa €Ha roavHa.

Koraro ce ncka o010 npenBapuTeIHO pa3pelieHne, KakTo € IOCOYeHOo B wieH 78a,
naparpad 1, Btopa amunes ot Permament (EC) Ne 575/2013, mnpenBapurtenno
ompezereHaTa CyMa, 3a KOSTO € MPEJOCTaBeHO OOIIOTO NpeiBapUTEITHO
paspernienue, He Haaumana 10 % oT o0mus pa3Mep Ha HENOTaCeHUTE MHCTPYMEHTH
Ha [IPUEMITUBUTE 32/ IbJIKCHHUSL.

[Maparpagum 1—5 oOxBam@ar mNpuIaraHETO Ha KANUTAJIOBUTE W3WCKBAHUS W
M3UCKBAHUATA 32 MPUEMIIMBHU 3aIBJDKCHUS Ha KOHCOJIHUANPAHA, MOJKOHCOIHUIMpPaHa
Y MHIUBHUyaJlHA OCHOBA, CIIOPE]I CITydasi.

Ynen 326
IonaBane Ha 3asiBJIeHHe OT HHCTUTYIUS 32 HAMAJISIBAHE HA HHCTPYMEHTHUTE

HAa NPUEeMJIMBHUTE 321bJIKEHUS ChIJIACHO WieH 77, maparpag 2 ot PersiameHT

(EC) Ne 575/2013

WuctuTynusaTa mojgaBa O OpraHa 3a M[PECTPYKTypUpaHE 3asBICHHE 3a
MPEIBAPUTEIHO Pa3pelIeHHe, BKIIOYUTETHO OOMIOTO MPEABAPUTEIHO pa3pelIeHne
o wieH 78a, maparpad 1, Bropa anmmuest ot Pernmament (EC) Ne 575/2013, npenu na
npearnpuemMe JeicTBre, MoCoYeHo B WieH 77, maparpad 2 OT ChIIUs PeryiaMeHT.

Haparpaq) 1 O6XBaI_I_[a [NpUIarane€To Ha KalIMTAJIOBHUTC H3UMCKBAHUSA W U3HMCKBAHUATA
3a IMpUuEMJIMBU 3aABbJDKCHUA Ha HHIAWBUIYyAJIHA, KOHCOJIMAUpaHa n
IMOAKOHCOJIMANPpAaHAa OCHOBA, CIIOPEN ClIydast.

Ynen 322
ChbabprkaHue Ha OJABAHOTO OT HHCTUTYLUSTA 3asiBJIEHHE 32 LeJIUTe Ha
wieH 77, maparpa¢ 2 ot Perinament (EC) Ne 575/2013

3a$[BJ'IeHI/IeTO, IMOCOYCHO B YJICH 32B, € NPUAPYKECHO OT BCCKHU CIUH OT CJIICAHUTC
CICMCHTU!

a)  HaJIeKHO 0OOCHOBAHO OOSICHEHHE Ha MPUYMHHUTE 32 U3BBPIIBAHE HA HIKOE OT
nevictBusTa o wien 77, naparpad 2 ot Pernmament (EC) Ne 575/2013;

06) wuHpopManus Jalu MCKAHOTO pa3pelleHHe ce OCHOBaBa Ha wieH 78a,
naparpad 1, mbppBa anuHes, OykBa a), 0) miaum B) ot Permament (EC)
Ne 575/2013 wunum nHa wunen 78a, maparpag 1, BTOpa amuHes OT ChUIMS
pETIIaMEHT;

B) adKTyaJl[Ha U IPOrHO3Ha I/IH(1)OpMaI_II/I$I, KOATO O6XBaH_[a nepuon oOr Hali-MaJIko
TPpU TOAWHH, OTHOCHO CJIICAHUTC KallMTaJlOBU H3WCKBAHHA W HW3UCKBAHUA 3a
NMPpUEMIINBHU 3aIbJIZKCHUS:

1) puckoBO 6a3UPAHOTO KAMUTAIIOBO U3UCKBAHE U M3MCKBAHE 3a IPUEMIITBHI
3abJDKCHUS, TpPEIABUAEHO B wieH 92a, maparpad 1, OykBa a) wuim
croTBeTHO WieH 926 ot Permament (EC) Ne 575/2013, u HebGazupaHoTo
Ha pHUCKA KalHMTaJOBO M3UCKBAaHE W MH3MCKBaHE 3a NPUEMIIUBU
3aIBJDKEHUS, TpeaBUIeHO B uieH 92a, maparpad 1, OykBa 0) wiu
CHOTBETHO WIEH 920 OT CHIIUS perIaMeHT;

2)  MUHHUMQJIHOTO KaIllMUTajJOBO HM3WCKBAaHE W W3HCKBAaHE 3a MPUEMIIMBU
3aIbDKEHUs, TpenBuaeHo B wieH 45 ot [upektuBa 2014/59/EC,
M3YMCIIEHO ChITIACHO WwieHOBE 4511 u 45¢ OT chliaTta JUPEKTUBA, CIIOPEN
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3)

cilydasl, pa3MepbT Ha COOCTBEHUTE CpEIACTBA U IPHUEMIIMBUTE
3aIBJDKEHUS, U3Pa3eH KaTo MPOIEHTH OT 00IaTa PUCKOBa €KCIIO3UIIHUS
HAa CBOTBETHUS CYOEKT, H34MCIeHa B CHOTBETCTBUE C WieH 92,
naparpad 3 or Permamentr (EC) Ne575/2013, wu pa3mepbT Ha
COOCTBEHUTE CpEACTBA W NPUEMIIMBUTE 3aIbJDKEHUS, HM3Pa3eH Karo
MPOIIEHTH OT MspKaTa 3a O0INara eKCIIO3WUIMsS HAa ChOTBETHUS CYOEKT,
W34YHCIieHa B CHOTBETCTBUE ¢ wieH 429, maparpad 4 u uien 429a or
Permament (EC) Ne 575/2013;

KOMOWHHPAHOTO M3KUCKBaHe 3a Oydep, mocoueHo B wieH 128, Touka 6 ot
Hupexrtusa 2013/36/EC;

aKTyaJHa U MPOTHO3HA MH(OpMaIus 3a PaBHUIIETO M ChCTaBa Ha COOCTBCHHUTE
CpeICTBAa W TMPUEMIIMBHUTE 3aJbJDKCHHS, IbPKaHU C e Ja Ce TapaHTupa
CIa3BaHETO CHOTBETHO HAa M3MCKBaHUSATA, MOCOYCHU B maparpad 1, Oyksa B),
MOATOYKH 1) — 1il), IPEIU W CJIeJl U3BHPIIBAHETO HA HAKOE OT JCHCTBUSATA,
nocoyeHn B wieH 77, maparpad 2 ot Permament (EC) Ne 575/2013.
Nudopmanusara obOxBama mepuoa OT HAH-MaIKO TpPH TOAHHH, KAaTro IIO
OTHOIIICHHE HA TIPUEMIIMBUTE 33]IbJDKCHUSI BKJIFOUBA, CIIOPE] ClIydasi, OTJCIIHU
JTAaHHM 32 pa3MEpHUTE Ha:

1))

2)

3)

4)

5)

6)

3aBJDKCHUATA, KOUTO C€ NMpPUEMAT 3a MHCTPYMEHTH Ha NPHEMIIMBUTE
3aBJDKCHUST ChIVIACHO wWieH 720, maparpad 2 ot Permament (EC)
Ne 575/2013;

3aIBJDKCHUATA, 33 KOHTO OpraHbT 3a MPECTPYKTypUpaHE € Jail
paspemieHne Jga ce NpueMar 3a HWHCTPYMEHTH Ha NPUEMIIMBHTE
3a/IbJKEHUS ChIJIacHO uieH 720, naparpad 3 wiu 4 ot Pernmament (EC)
Ne 575/2013;

3aIBJDKCHHUATA, KOUTO Ca BKJIIFOUEHH B pa3Mepa Ha COOCTBEHHUTE CPECTBA
U TPUEMIIMBUTE 3aTbJDKCHHS Ha CYOGKTHUTE 3a MpPecTPYKTypHpaHe
chriacHo wieH 450, maparpad 1 ot dupextusa 2014/59/EC;

3a1bJDKEHUATA, KOUTO MPOU3TUYAT OT IBITOBU UHCTPYMEHTH C BHEAPEHU
JIepUBaTH, BKJIIOYEHW B pa3Mepa Ha COOCTBEHHUTE CpEICTBA W

NPUEMIIMBUTE 3aJIbJKEHUs] ChIVIACHO 4JjieH 450, Touka 2 oT JlupekTuBa
2014/59/EC;

EMUTHPAHU OT ABIIEPHO MPEATNPHUATUE 3aIBIKEHHSI, KOUTO OTTOBAPAT Ha
YCIIOBUSATA 32 BKJIIOYBAHE B KOHCOJIMIUPAHUTE WHCTPYMEHTH Ha
NPUEMIIUBUTE 3aJb/DKEHUST HAa HMHCTUTYIHMS, 3a KOSTO Ce€ TMpuiara
e 92a ot Pernament (EC) Ne 575/2013 cwriiacHo unen 88a oT ChIust
perjJaMeHT, UM Ha CyOeKT 3a MpecTpyKTypupaHe ChIVIacHO uiieH 450,
naparpad 3 ot Jupexrusa 2014/59/EC;

UHCTPYMEHTUTE Ha MPUEMIIMBUTE 3aIbJDKCHHS, KOUTO C€ B3eMar
OpelBU 3a ILEeIUTe Ha CHA3BaHETO HA H3MCKBAHETO 3a COOCTBEHU
CpeACcTBa W TMPHEMJIMBH 33JbJDKEHHS 32 HHCTUTYLUHUTE, KOWUTO ca
3HaunMK JeuiepHn  npeanpustus Ha [-C3U w3BsH EC  cbriacHo
yned 926, naparpa¢ 3 or Pernmament (EC) Ne 575/2013, u 3a uenure Ha
CTMa3BaHETO Ha MHHHMAIIHOTO KallUTaJOBO M3WCKBaHE M HM3UCKBaHE 3a
NPUEMIIMBU 3aJbJDKEHHs 32 CYOEKTH, KOMTO caMH Mo cebe cu He ca
cy0eKTH 3a MpecTpyKTypHpaHe, ChIiaacHo uieH 45e, maparpad 2, OykBa
a) ot Hupextuna 2014/59/EC.
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1)

1)

o0o0IIeHaTa OleHKa Ha MHCTUTYIUATA 332 OTPAKEHUETO Ha JACHCTBUETO, KOETO
WHCTUTYIUATA € IUIAHWpaia Ja MpeArnpueMe B CHOTBETCTBHE C HiieH 77,
naparpad 2 ot Permament (EC) Ne 575/2013, kakTo M Ha BCAKO JEHCTBHUE,
KOETO MHCTHUTYIMATA Bh3HAMEPSBA JIa TPEAIpUEeMe AOMBIHUTEIHO B PAMKHUTE
Ha TP TOJMHHU, BHPXY CIIa3BAHETO HA M3MCKBAHUATA, IIOCOYCHHU B maparpad 1,
OyKkBa B), TOJTOYKH 1) — iil);

KOTaTO MHCTUTYIMATA C€ CTPEMH Jia 3aMEHU WHCTPYMCHTH Ha MPUEMIIUBHUTE
3aIbJDKEHUST ChrilacHO wieH 78a, maparpad 1, OykBa a) ot Permament (EC)
Ne 575/2013:

1) wuHpOpManmus 3a OCTaTbYHHMS CpPOK JI0 TMaaeka Ha 3aMEHEHHUTE
UHCTPYMEHTH Ha NPUEMIIMBUTE 3aJbJDKCHMs, KaKTO M 3a CpoKa J0
naacxa Ha 3aMCHAIIMUTC ' UHCTPYMCHTU Ha CcOOCTBEHUTE cpeacTBa uin
Ha NIPUEMJIMBUTE 33 bIKEHMS,;

2)  pena B liepapxusTa IIPU HECHCTOATEIHOCT HA 3aMEHEHUTE MHCTPYMEHTH
Ha IPUEMIIMBUTE 3aJbIDKCHUSA M HA 3aMEHSILUUTE I'M MHCTPYMEHTH Ha
COOCTBEHUTE CPEACTBA UM HA IPUEMIIMBUTE 33 IbJIKCHMUS;

3) pa3xoauTe 3a HWHCTPYMCHTUTC Ha COOCTBEHUTE cpeacrea HWJIM Ha
MMPUCMIIUBUTC 3aABbJIKCHUA, 3aMECTBal HHCTPYMCHTHUTC Ha
MPUCMIIMBUTC 3aIbJIDKCHUAA;

4)  1utaHupaHus TpaduK 32 eMHUTHPAaHE HAa HHCTPYMEHTUTE HAa COOCTBEHHTE
CpeAcTBa WM  Ha  NPUEMJIUMBUTE  3aJbJDKCHHS,  3aMeCTBAllU
WHCTPYMEHTUTE Ha IPUEMIIMBUTE 3aJbJDKCHHs, IIOCOYEHU B WIEH 77,
naparpad 2 ot Pernmament (EC) Ne 575/2013;

5)  BB3ACUCTBUETO BBPXY KamalUTeTa HA MHCTUTYIHATA J1a TCHEPHPa TOXO]T
cpriaacHo wieH 78a, maparpad 1, OykBa a) ot Permament (EC)
Ne 575/2013;

OICHKAa Ha PHCKOBETC, HAa KOUTO HHCTUTYLUATA € HIINU MOXKCE [a 6’5,[[6
H3JI0KCHA, KOHKPECTHO AaJIM PAaBHUIICTO Ha coOCTBEHH Cp€acTBa U NpUECMIINBU
3aABJLKCHUA OCUTYPsABA MMOAXOAAIIO ITOKPUTHUEC HA TE3U PUCKOBC, BKIIFOUUTCIIHO
pE3YITATUTE OT TCCTOBC 3a YCTOfIqHBOCT Ha OCHOBHHUTEC PHCKOBE C OTJIC/
Pa3KpUBaHC HA MOTCHIHUAJTHUTC 38.FY6I/I;

Koraro ce mnpuiara uieH 78a, maparpad 1, OykBa B) ot Permament (EC)
Ne 575/2013, nmoka3arelcTBO, Y€ 4dYacTUYHATA WM DbJIHATA 3aMsSHA Ha
WHCTPYMEHTHUTE HA MPUEMJIUBUTE 3aBJDKCHUS] C MHCTPYMEHTH Ha COOCTBEHU
CpelcTBa € HeoOXouMma, 3a Jla ce TapaHTUpa CMa3BaHETO Ha KalHMTaJOBHUTE
W3UCKBaHMS;

BCAKa Jpyra MH(OpMalMs, KOSTO OpPraHbT 3a MPECTPYKTypuUpaHe cMATa 3a
HeoOXo/IMMa, 3a JIa TPEIeH! Jadd € YMECTHO Jia TIPEOCTaBH pa3pelicHHe B
choTBeTCTBHUE ¢ WieH 78a oT Permament (EC) Ne 575/2013.

AKO mpeneHu, ye Beue UMa JOCTBII 0 HAKOW cBeleHus 1o naparpad 1, opransT 3a
MIPECTPYKTYPUPAHE MOJKE 12 HE TH MTOKCKA.

[Taparpadm 1 w 2 oOxBamar mnpuiaraHeTO Ha KAMUTAJIOBUTE W3UCKBAHUA U
M3UCKBAHUATA 33 MPUEMJIMBU 33JbJDKEHUS HAa WHJMBHAyaJlHa, KOHCOJMUIUpaHa M
MTOJIKOHCOJIUJTUPAaHa OCHOBA, CIIOPE]] CIIy4dast.
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Ynen 320
JonbaHuTeIHA HH(pOPMAaLHS, TOJABaHA ChC 3asIBJCHNETO 32 001110

NpeABAPUTEIHO pa3pelieHne 3a 1eiicTBUATA, N30poeHu B WwieH 77,
naparpad 2 or Pernament (EC) Ne 575/2013

Koraro ce rcka o010 mpeaBapuTeIHO pa3pelieHue, KakKTo € MOCOYEHO B WieH 78a,
naparpad 1, Bropa ammnes ot Permament (EC) Ne 575/2013, 3a neiictBue 10
uiieH 77, naparpad 2 OT ChIIMS PErIaMEHT, HHCTUTYIMSTA MTOCOYBA B 3asIBICHUECTO
o0mus pa3Mep Ha HEMOTACeHUTE WHCTPYMEHTH HAa TPUEMIIMBUTE 3aIbJKCHHS,
BKIIFOYMTEITHO OOLIMsI pa3Mep Ha HENOraceHUTE WHCTPYMEHTH Ha TPUEMIIMBUTE
3aIbJDKEHUSI, KOUTO OTroBapsT Ha ycioBusita mo ujeH 88a ot Permament (EC)
No 575/2013 wim unen 456, naparpad 3 ot Jupexruna 2014/59/EC.

3asBIIeHHETO 3a OOIIO MPEABAPUTEITHO paspelieHrue 3a JeicTBHEe Mo uieH 77,
naparpad 2 ot Permament (EC) Ne 575/2013 moske na BKJIHOYBA MHCTPYMEHTH Ha
MPUEMITMBUTE 3aIbJDKCHUS, KOUTO BCE OIIE HE ca EMHTHPAHU, IPH YCJIOBHE Y€ CE
MOCOYM OKOHYATEITHUAT pa3Mep 1o naparpad 1, koiTo TpsiOBa na Objae nmpeaocTaBeH
Ha KOMIICTCHTHUS OPTaH CJIe]l ChOTBETHATA CMUCHS.

Ynen 32e
HNudopmanus, nogaBaHa ¢bC 3asiBJI€HHUETO 32 MOJHOBABAHE HA 001110

NpeABAPUTEIHO pa3penieHne 3a 1eiicTBUATA, N30poeHu B 4wieH 77,
naparpad 2 or Pernament (EC) Ne 575/2013

[Ipeqn wW3TMYaHETO HAa CpokKa Ha OOIIOTO TMPEABAPHUTEIIHO paspelicHue,
MPEeAOCTaBeHO ChINIacHO ujieH 78a, maparpad 1, Bropa amunes ot Permament (EC)
Ne 575/2013, unHcTUTyuHMATa MOXE [a TOJaZe 3asiBICHHE 3a €IHOKPATHOTO MY
MOJAHOBSIBAHE 32 CPOK JO0 €AHa JIONBJIHUTEIIHA TOAMHA, TPHU YCIOBUE Ye
MHCTUTYIUSATA HE TOMCKAa yBEIWYCHHE Ha MpPeIBapUTENIHO OIpelNeieHUs pa3Mep,
YCTAaHOBEH TIPH TMPEJOCTaBSIHETO Ha ITbPBOHAYAIHOTO OOIIO MPEABAPUTEIHO
paspelieHre, ¥ HE MPOMEHS MOCOYEeHaTa B 3asABICHHETO OOOCHOBKA MO 4ieH 32T,
naparpad 1, Oyksa a).

Koraro nonaBa 3asiBneHue 3a MoJHOBsIBAaHE HA OO0 MPEABAPUTENHO pa3peIIeHne mo
naparpag 1, MHCTUTYIUSATA C€ OCBOOOXKIaBa OT 3aIBJDKCHHUETO Jia IPEIOCTAaBU
uH(popmMaluaTa, mocoueHa B uiaeH 32r, naparpad 1, Oyksu a), 6), B), 1), €) 1 3).

Ynen 320
CpoxoBe 110 OTHOIIEHHE HA NTOJABAHOTO OT HHCTUTYLHUSITA 3asiBJICHHE H
o0padoTkaTa My OT OpraHa 3a npecTpyKTypHupaHe 3a 1eJiuTe Ha wieH 77,
naparpad 2 ot Pernament (EC) Ne 575/2013

BbB Bpb3ka ¢ IMpeaBapUTENIHO Pa3pelIeHUe, Pa3IndyHO OT OOIIOTO MPEIBAPUTEIHO
paspemieHne 1o uieH 78a, maparpad 1, Bropa amunes ot Permament (EC)
Ne 575/2013, wuHcTHTynMATa NpegaBa Ha oOpraHa 3a MPECTPYKTYpUPAHE II'BJIHO
3asgBleHMEe W HH(pOpMalMATa, MOCOYeHAa B wWieH 32r, Hal-MaJKo YeTHpU Mecela
MIpe/y JaTaTa, Ha KOSITO Ha MPUTEKATEINTe Ha HHCTPYMEHTHUTE 1€ 0bJie ChOOILIEHO
HSKOe OT JeiicTBusATa, u3bpoenn B uieH 77, maparpad 2 ot Permament (EC)
Ne 575/2013.

BbB BpB3Ka ¢ 00110 MpenBapuTeNHO pa3pelieHue mo uieH 78a, maparpad 1, BTopa
amuaes: or Permament (EC) Ne 575/2013 wHCcTHMTynmsTa npegaBa Ha OpraHa 3a
MPECTPYKTYpHUpaHe MBIHO 3asBICHUE U MHPOpMAIUATA, TIOCOUEHA B YWICHOBE 32T U
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321, Hali-MaJIKO YETHUPH Mecela MPEIn Jarara, Ha KOSTO I1e Ob/1e U3BBPIICHO HIKOE
OT AelcTBUATa, 30poeHu B wieH 77, naparpad 2 ot Pernament (EC) Ne 575/2013.

Upe3 neporamust or maparpad 2, KoraTo ce€ HCKa IIOJHOBSIBAaHE Ha OOIIOTO
MpeIBApUTEIIHO pa3pelieHue mo wieH 78a, maparpad 1, Bropa anuHes ot PermameHT
(EC) Ne575/2013 w  unen 32e, UWHCTUTYIHMATAa IIpelaBa HAa OpraHa 3a
MPECTPYKTYpPUpaHE ITBIHO 3asBICHUE M WHPOpPMAIUATA, W3UCKBAaHA CBIIACHO
yieHoBe 32r, 321 u 32e, Hall-MaJIKO TPU Mecella Mpead MU3TUYAHETO Ha CpoKa, 3a
KOWTO € OHMIIO MPEAOCTaBEHO MMbPBOHAYAIHOTO OOIIO MPEIBAPUTEIHO pa3pelieHue.

[Ipu U3KIIOYNTEIHN 0OCTOSTEICTBA OPraHUTE 3a MPECTPYKTYPUPAHE MOTaT 32 BCEKH
OTIENIEH ciy4ail na paspeliarT Ha MHCTUTYLUMHUTE Ja I10/JaBaT 3asBICHHUETO IIO
naparpadu 1, 2 u 3 B mo-KpaThbK OT ONpeesieHus 0 Te3U naparpadu cpoxk.

OpraubT 3a mpecTpykTypupaHe oOpaboTBa 3asBICHHETO B PaMKHTE Ha CpOKa IO
naparpadu 1, 2 u 3 unu Ha To3u 1o maparpad 4. Opranure 3a NpecTPyKTypupaHe
B3UMAaT II0Jl BHMMAaHME IIOJydeHaTa B paMKHUTE€ Ha TO3M CPOK HOBAa HaJW4yHA
nH(popMalKs, KOATO CHOpea TSIX € chllecTBeHa. OpraHure 3a NpecTpyKTypupaHe
00paboTBaT 3asBICHUETO, €ABa CJIEJ KAaTro C€ YyBEpAT, Y€ HHCTUTYLUATA UM €
MpeloCTaBuia LsjaaTa MHQOpMAIKs, MU3UCKBaHA CBHIIACHO 4wieH 32r W, KOrato e
MIPUJIOKUMO, ChIVIaCHO WwieHoBe 321 u 32e.

Ynen 323
OnpocTeHn M3MCKBAHUSA 32 MHCTUTYLMUTE, 32 KOUTO OPraHbT 3a
NMPeCTPYKTYPHPAHE € onpeae Tl MUHUMAIHOTO KANIMTAJI0BO H3UCKBaHe U
H3HUCKBaHe 32 NPUEMJIMBH 33IbJLKeHHs 110 WwieH 45, maparpad 1 ot

JAupexkTuna 2014/59/EC na paBHuie, KOeTo He HAJBUIIIABA HEO0OXO0AMMOTO 32

NOKpHMBaHe Ha 3aryoure

Upes peporanusi ot uieHoBe 32r, 32n u 32e, Koraro IOCOYEHOTO B wieH 32B
3asBJICHUE € T0JIaJICHO OT WHCTUTYIIHUS, 3a KOSITO OPTaHbT 3a MPECTPYKTypUpaHE €
ONpeeayl MUHUMAJIHOTO KalMTajJOBO HM3UCKBAaHE M W3HMCKBAHE 3a IPUEMIIUBU
3aabiokeHus 1o wieH 45, maparpad 1 ot dupextusa 2014/59/EC Ha paBHuIle, KOeTo
HE HaJBUIIABA HEOOXOAMMOTO 3a TOKpHUBAaHE Ha 3aryOMTe B CHOTBETCTBUE C
uiieH 458, naparpad 2, mbpBa ajnuHes,, OykBa a) OT ChlllaTa IUPEKTUBA, 3asIBICHUETO
€ IPUIPYKEHO OT BCEKU E€UH OT CIEAHUTE CIEMEHTH:

a)  HaJIeXKHO 0OOCHOBAHO OOSICHEHHME Ha MPUYMHUTE 32 U3BBPIIBAHE HA HAKOE OT
neiictBusiTa 1o wieH 77, naparpad 2 ot Pernmament (EC) Ne 575/2013;

06) wuHpopmauus Jalud MCKAHOTO pa3pellieHHe Cce OCHOBaBa Ha uJjeH 78a,
naparpa¢ 1, mbpBa anuues, OykBa a), 6) uinu B) or Permament (EC)
Ne 575/2013 wnu Ha wunen 78a, maparpad 1, BTopa anuHess OT CBhUIUS
periaMeHT.

OO0110TO TpeaBapUTETHO pa3pelieHne Mo wieH 78a, maparpad 1, BTopa anuHes OT
Pernmament (EC) Ne 575/2013, mpemoctaBeHO clel IMOAABAHETO Ha 3asBICHHE
chriacHo maparpad 1, He moyiexu Ha TMpeaBUACHOTO B uieH 320, maparpad 5 oT
HACTOSIIUS PETJIAMEHT OTPaHUYEHUE.

Upes peporanusi OT wieH 32K MHCTUTYLIMMTE, IOCOYEHU B maparpad 1, monmasar
3asIBJICHUETO T10 4jieH 32B 10 OpraHa 3a NpecTpyKTypUpaHe Hall-Mallko TPU Mecela
Mpe/y JaTaTa, Ha KOSITO Ha MPUTEKATEINTEe HA HHCTPYMEHTHUTE 1€ 0bJie ChOOIIEHO
HSKOe OT JeiicTBusATa, u30bpoenn B wieH 77, maparpad 2 ot Permament (EC)
No 575/2013, wim 1O OTHOIIEHWE Ha 3asBICHUS 3a OO0 MpeaBAPUTEITHO
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paspenienue o wieH 78a, maparpad 1, Bropa aJlMHEs] OT OCOYEHUSI PErIaMeHT —
Hal-Mallko TPU Mecella MpeAH Jarara, Ha KOSTO e Ob/ie M3BBPIICHO HAKOE OT
nencTBusTa, n30poeHu B wieH 77, maparpad 2 ot Permament (EC) Ne 575/2013.

Koraro B pamkuTe Ha mnpeaBuacHHTe B Tmaparpad 3 CpOKOBE OpraHpT 3a
MPECTPYKTYpPHPAHE HE € MPEICTABHII ITMCMEHH BB3PAXKECHUS CPEIIly 3asBICHHETO I10
yiieH 32B, pa3pelleHUeTo Ce CUUTa 3a MPEIOCTaBEHO.

HaCTOHI_HI/IHT YJICH O6XBaIHa IpujIaraHeTo Ha KalluTaJIOBUTC M3HUCKBAaHUA U
HU3UCKBAHHUATA 3a MPUCMIIMBU 3abJDKCHHA HAa HWHAUWBUAYAJIHA, KOHCOJIMAHWPAHA U
IIOAKOHCOJIMAMpaHa OCHOBA, CIIOPEA ClIydast.

Ynen 32u
IIpouec HA CHTPYAHUYECTBO MEKIY KOMIIETEHTHHSI OPraH U OpraHa 3a
NPeCTPYKTYPHPAaHe NPH NPeJ0CTABSIHE HA Pa3pelleHneTo, NOCOYEHO B
yjieH 78a ot Pernament (EC) Ne 575/2013

Koraro nagena WHCTHTYyUIMsI TOJNAA€ ITBJIHO 3asBJICHHUE 3a MPEIBAPUTEITHO
paspelieHre, BKIIOYUTENHO OOLIOTO MpEeaBapUTENIHO pa3pelleHne 1o uieH 78a,
naparpag 1, Btopa amunes ot Permament (EC) Ne 575/2013, opramsT 3a
IPECTPYKTYpHUpaHe He3a0aBHO IpeJaBa TOBA 3asBJICHHE HAa KOMIIETEHTHHUS OpIaH,
BKJIIOYUTETHO WH(POpMANKATA, OCOYEHa B WiICH 32T U, KOTaTo € NPWIOKHMO, B
yiied 327, 4ieH 32e niM 4jieH 323.

EnnoBpemMeHHO ¢ mpenaBaHeTo Ha wWH(opMmanusaTa mo naparpad 1 opraHbsT 3a
MPECTPYKTYpHpPAHE OTHpPaBs JI0 KOMIIETEHTHHS OpraH HCKaHE 3a KOHCYJITAIIHsI
OTHOCHO TOJyYEHOTO 3asBJICHHE, BKJIIOYBAIIA B3aUMEH OOMEH Ha BCSKaKBa JApyra
uHpopMmalnus, HeoOXoauMma 3a OIECHKAaTa Ha 3asBJICHUETO OT OpraHa 3a
MIPECTPYKTYPHUPAHE WIIA KOMIIETCHTHHS OpTaH.

KoMIIeTeHTHUAT OpraH ¥ OpraHbT 3a NPECTPYKTYPUPAHE JOTOBAPAT MOAXOMAAIL CPOK
3a MpeloCTaBsSiHE Ha OTrOBOpP MO KOHCYITalMATa Ho mnaparpad 2, KOWTO He
HAJBUIIIABAa TPU MECELa OT MOMEHTA Ha MO0Jy4YaBaHE HA HUCKAHETO 3a KOHCYJTalus U
KOHTO ce CBhKpallaBa Ha JBa Mecela, KOraro KOHCYJITalusATa ce€ OTHAci M0
MOJTHOBSIBAHE Ha OOIIO MPEeBapUTEIHO pa3pelieHre Mo 4ieH 32e Win Mo wieH 323.
IIpenu na B3eMe pellleHHE OTHOCHO PA3pEIIEHUETO, OPraHbT 3a MPECTPYKTypHpaHe
B3€Ma MPEABUJL IPEICTABEHUTE OT KOMIIETEHTHHUSI OpraH CTaHOBUILA.

Korato B cwhorBercTBUE ¢ uneH 78a, maparpad 1, OykBa 6) ot Permament (EC)
Ne 575/2013 ce wu3McKkBa ChITIaCMETO Ha KOMIIETEHTHHMsS OpraH, OpraHbT 3a
MIPECTPYKTYpHpaHe ChOOIIaBa Ha KOMIIETEHTHHMSI OpraH B CpPOK OT JiBa Mecela OT
HCKaHETO 3a KOHCYJATalus 1o naparpad 2 wid B paMKUTE Ha €IWH Mecell, KoraTo
KOHCYJTAIMsATa c€ OTHAcs 0 MOJHOBSBaHE Ha OOLIO MPEIBAPUTEITHO Pa3peLICHHE
0 wWieH 32¢ Wiy 1o wieH 323, NpeUIoKEHUsI MapK, ¢ KOMTO cIopel opraHa 3a
MPECTPYKTYpUpaHEe € HeoOXOJUMO COOCTBEHHUTE CpEICTBA U IPUEMIIMBHUTE
3abJDKEHUS] HA MHCTUTYLMATA J1a HAAXBBPIAT MPUIOKUMHUTE 32 Hesl KaluTaloBU
M3UCKBaHUS clief JeHCTBHETO, MOocoueHo B wieH 77, maparpad 2 OT chUIUs
perJameHr.

B cpok oT Tpu cenMuIy WM, KOraTo KOHCYATANUATA C€ OTHACS JI0 TIOJAHOBSIBAaHE HA
001110 MpeBapUTEIHO pa3pelleHne 1Mo wieH 32e Wwin 1Mo wieH 323 — B CPOK OT JBE
CeIMUIIH CIIe/I TIOTy9aBaHe Ha ChOOIIEHHETO o maparpad 4, KOMIIETEHTHHAT OpraH
u3Ipalia Ha opraHa 3a MpecTpyKTypHpaHe MUCMEHOTO cH cbriacue. Koraro He e
ChIJIaCEH WJIM 4YacTUYHO HE € ChIJJaCeH C OpraHa 3a MpecTpyKTypupaHe,
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15)

KOMITETEHTHHST OpraH HHGopMuUpa opraHa 3a MpecTpyKTypHUpaHe B paMKUTE Ha TO3H
CPOK, KaTO IOCOYBAa CbOTBETHUTE MPUUNHHU.

Upes nmeporanmsi ot naparpad 3, Korato B ChbOTBETCTBHE ¢ WieH 78a, maparpad 1,
oykBa 0) or Permament (EC) Ne575/2013 ce wu3uMCKBa HEroBOTO ChIVIACHE,
KOMIIETEHTHHUST OpraH MpeIoCTaBsi OTTOBOpP Ha KOHCyATalMsTa mo mnaparpad 2
€IHOBPEMEHHO C IpPEJaBaHETO Ha MMCMEHOTO CH ChIJlacCM€ Ha oOpraHa 3a
MpecTpyKTypHpaHe no naparpad 5.

Upes nmeporamus ot maparpadu 3—6, KOrato MakCHMAITHUAT CPOK 3a 0OpaboTBaHe
Ha 3asBJICHHETO 1O maparpad | e mo-Kparbk OT YETHPU Mecela B ChOTBETCTBUE C
uned 32, maparpadu 3 wnm 4, cpokoBere, mocoueHu B maparpadu 3, 4 u 5, ce
JOTOBapsT MEXIY OpraHa 3a MPECTPYKTypUpaHE M KOMIIETCHTHHUS OpraH, Karo ce
B3C¢Ma NpcABUJ] CbOTBCTHUAT MAKCUMAJICH CPOK.

OpraubT 3a NPECTPYKTYpUpaHE U KOMIIETEHTHHST OpraH C€ CTPEMST Jla IOCTUTHAT
[IOCOYEHOTO B maparpad 5 cbIylacue, 3a Ja TrapaHTHpaT, 4e 3asBICHUETO II0
naparpad 1 e 6b1e 00paboTeHO P BCUYKH Cllyyal B paMKUTE Ha CPOKa, IIOCOUYECH
B wieH 32x, naparpadu 1, 2, 3 nnm 4.

OpranbT 3a MpecTpyKTypUpaHe chOOIIaBa CBOCBPEMEHHO Ha KOMIICTEHTHHSI OpraH
B3€TOTO pEIICHHEe OTHOCHO paspemieHneTo. OpranbT 3a MNPeCTPYKTypUpaHe
MHPOpPMHUpAa KOMIIETCHTHHS OpraH W B CIy4alli Ha OTTErNITHE Ha O0OIIOTO
MPEIBAPUTEIIHO  pa3pemieHne, KOraro HWHCTUTYLUSATa Hapymd HIKOM  OT
NPEABUICHUTE 32 LIEIUTE Ha TOBA pa3pelIeHue KPUTEPUH. ;

B 1aBa [V paznen 3 ce usmeHs, KakTo cienBa:

a) 3arjIaBHCTO Ha pa3Jcii 3 ce 3aMeHS ChC CIICAHOTO:

LPA3JIEJ 3

BPEMEHHO OCBOBOXJIABAHE OT INPUCHAJIAHUSITA OT
COBCTBEHUTE CPEJICTBA U IPUEMJIMBUTE 3AIBJI)KEHUS;

0) 3armaBueTO HA WieH 33 ce 3aMeHs ChC CIETHOTO:
,, Ynen 33

BpemenHo ocBo0oKIaBaHe OT NPUCNIAAHUATA OT COOCTBEHHTE
CpeacTBAa M NPHEMJIMBHTE 32IbJIKEHN S 32 LieJIUTe HA YIeH 79,
naparpad 1 or Pernament (EC) Ne 575/2013%;

B) B wieH 33 naparpadu 2 u 3 ce 3aMEHSIT ChC CIEAHOTO:

,»2. OCBOOOXKJaBaHETO Ce MpHJIara caMo IO OTHOIIIEHHWE Ha HOBHUTE TIO3HIIMH B
WHCTPYMEHTH Ha COOCTBEHUTE CpEICTBA B MpEANpUATHE OT (UHAHCOBUSA
CEeKTOp WJIM B MHCTPYMEHTH Ha TPUEMIIMBHUTE 3aJbJDKCHUS B HMHCTUTYIIHSA,
00eKT Ha (PMHAHCOBO MOJIIOMAraHe.

3. 3a na paspeny BpeMeHHO 0CBOOOXK/IaBaHe OT MPUCIIAAAHUATA OT CbOTBETHO
COOCTBEHUTE Cpe€acTBa U MPUEMIIMBUTE 3aABJDKCHUA, KOMIICTCHTHUAT OpraH
MOJKeE J]a IpueMe OCOUYEHUTE BPEMEHHM MO3UIUH 1o uieH 79, maparpad 1 ot
Pernmament (EC) Ne 575/2013 3a nppxaHu 3a Henutre Ha (PUHAHCOBO
MOJIIOMAarale ¢ OIJIe[ peopraHu3MpaHe M CHacsBaHe Ha MPEANpPHUSITHE OT
(UMHAHCOBHS CEKTOP WMJIM HAa MHCTUTYIIHS, aKO TOJNOMAaraHeTo € 0400peHo OT
HEro M ce M3BBPUIBA MO IUIAH C SICHO MOCOYEHHU CTaaAuu, rpaduk, Lean U
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B3aMMOJICHCTBUE MEXAY TO3MIMMTE MW Olepanusra 1o (QUHAHCOBO
mojrnomMarase. .

Ynen 2
Bruzane 6 cuna

HacTosmusT perinaMeHT Bin3a B CUJIa Ha JABa/IeCeTUs JeH clie]] IeHs Ha MyOJuKyBaHETO MYy B
Oguyuanen secmnuk na Esponetickus cvios.

HaCTOHI_HI/IHT PEriIaMEHT € 3aABJDKHUTCIICH B CBOsATA LAJIOCT M CE IIpuiara InpsaKoO BbB BCHYKHU
ABPIKaBU YICHKHU.

CncraBeno B bprokcen Ha 11.10.2022 ronuna.

3a Komucuama
IIpeoceoamen
Ursula VON DER LEYEN
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