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13228/01

LIMITE

FISC 218

XHMEIQMA THX ITPOEAPIAX

TPog :

mv Opada tov Koddwka Asovtoroyiog (Popoloyia Tev emyeipnoemv)

LE nuepounvia : 8 NoeuPpiov 2001

Ona : Kadkag deovioroyiag (Poporoyia TV ETLYEPNCEDOV)
Eicayom
1.  To Xvppovito Kol 01 VTITPOGOTOL TOV KUPEPVIGEDV TOV KPATAOV PEADV GUVEPYOLEVOL GTA

mhaicio Tov Xupfoviiov e€édmaav v In AskepPpiov 1997 ymoeiopa oxetikd pe Evay
KOO 0£0VIOAOYLNG Yot TNV oporoyia Tov emyelpnoemv. To yneiopa avtd mpoPfrémet
ovotaon Opdadag ot Thaicia tov Zvppoviiov pe okomd v a&lohdynon TOV OPOLOYIKAOV

LETPOV T OTTOL0 LTOPEL VUL EUTIMTOVY GTO TEGIO EPUPLOYNG TOV KOOIKO.

21 cuvéyeta, To ZopPovito emPePaimoce ™ cvotacn g Ouddag tov Koddka Asovtoroyiag

otig 9 Moptiov 1998.

H Opada cvvétacoe taktikd ekbecelg oyetikd pe ta aélohoyodpueva HETPA Kot o1 ekBEaELg
avtég dwPipaloviav oto LopPovito mpog culnmon. Avo evdidpecsg exbeaelg g Opddog
tov Kddka Asovioroyiog vroBAndnkav oto Zoppfoviro ECOFIN v 1n Aekepfpiov 1998
kot 611G 25 Maiov 1999 avtictoya (12530/98 FISC 164 ko 8231/99 FISC 119). X1
ovvéyewa 1 Opdda vgPade éxBeon oto opPovio ECOFIN e 29mg NoepuPpiov 1999 pe ta
OMOTEAEGUATO TOV EPYUCLAOV TNG Y10 TNV a&tordynon 271 opoloyikdV UETPOV SLVAEL TOV

kmowka (SN 4901/99), dmov ékpive emlqa 66 PETPa.
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4.  To NoéuPpro Tov 2000, 1 Opdoa tov Kodwka vréPare otn ovvodo tov Xvppfoviiov ECOFIN
™G 26mc-27n¢ NoeuPpiov 2000 £xBeom mpoddov oyetikd pe TG epyacieg ™ (13563/00 FISC
193).

5. Mia mepaurtépm ékBeomn mpoddov yia Tig epyacieg g Opdoag tov Kmdika vtd coundikn
[Tpoedpia vroPAnOnKe ot0 ZvppovAito ECOFIN otig 5 Tovviov 2001. To Zvpfovito, ota
CLUTEPACLATA TOL Y10, T OEGUN POPOAOYIKAOV péTpev (9553/01 FISC 106) kot Yo Tov
KOO deovToroyiag, onueiooe v kbeomn Kot

Evéxprve o mpoypouua epyociav yio. ) olapavelo Kol THY OVTOALOYT TANPOPOPLOV GYETIKO. LUE
TI¢ peTofifoaotikés tioloynoelg, onwg mepiEyetar oto llapaptnuo 1 e éxbeons e Ouadog,
kou {njTnoe omo v Ouada vo, Goveyioel TIS EPYATIES THGS VIO TH Un ETPoAN VEwV emiliwv
HETPOV KOl TH OTOOI0KY KATAPYNOH TWV NON EQOPUOLOUEVMV KOL VO, OVOPEPEL TYETIKG UE THV

emiteAecbeion mpoooo ato Lvufodiio uEypt to téAog TV ET0UVG.

6. Onwc {nmdnke ota copmepdaspoto ECOFIN g 9ng Maptiov 1998, n éxbeon g Opddog
010 XupupovAto ECOFIN g 29n¢ NoguBpiov 1999 eE€ppale gite TV opOQ®VN YVOUN TOV
pHeA®V TG Opadag eite T1G SAPOPES YVMUES TOV SOTLTTMOMN KOV KATA TN OPKELD TNG
ov{nmong. Ot avapopég otny “Opdda” oty £kBeon avth avtikatdnTpiiay TV evpeia
ouvvaiveon Omov dev emtedyOnKe OPLOPMOVIO KO Ol EVOALUKTIKEG amOYELS TEPIAAUPAVOVTOY
OTIG VIO UEIDMGELS, EpdGoV NTav amapaitnto. Kot avaroyia pe v £kBeon g Ouddog oto
Svpupovito ECOFIN g 29n¢ NoguBpiov 1999, ot avagopéc oty ‘Oudda” oty tapodcoa

ékBeon mpémel va voovvtat Katd tov 1610 Tpdmo.

I1p6060c TOV £PYUGLOV

7. Metd ™ obhvodo tov ZupPovAiov g Sng lovviov 2001, n Opdda Tov Kddika cuvavtnOnke
1€66ep1g Popéc: oTig 28 Tovviov vtd couvndikn Ipoedpia kKo 611G 26 ZentepPpiov, 17

OxtmBpiov kot 8 NoguPpiov vd Perywn [poedpia.

8. X1 ovvedpiaon g 28ng lovviov 1 Opdda GLUEDOVNGE Yo TO XPOVOOILAYPOLLLLLL KO TOL KOPLOL

OTOU(EL0 TOV HEAAOVTIKOV TG TTPOYPappatog epyaciav vrd Bedyikn Ilpoedpia:

o SLPAVELLL KO OVTOAAOYT) TANPOPOPLDY GYETIKA LLE TO GUUPMVNUEVO, GTOLYXEID TV
HETOPIPACTIKOV TILOAOYNCEWYV,

o TEPAUTEP® EPYACIES Yo TN KN EMPoAn eV PHETP®V,

o KATapynomn tTev emlov HETPOV.
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10.

1.

12.

13.

H Opéoa ot cvvéysta coppmdvnoe emiong va cu{nTioel TNV eVOEXOUEVT] OAANAETIOpOCT) TV
EPYOCLOV TNG Y10 TN W] €XPOAN MOV HETP®VY KOt TV KOTApYyNon Tov emNUmv LETpov
LLE T1G O1OIKOGIES KPAUTIKMV VIoYLoe®V Yo 13 and ta 66 pétpa mov anoapifpodviot oty
éxBeom v omoia véPare N Opada to 1999. Tvuevvnoe eniong va Adfet EkBeon Tov
VINPESLOV TG EMtpomig oyetikd pe Tig epyacieg Toug yio LETPO OPOAIYNONG TOV
EMYEPNOEDV GTIG VITOYNPLES Y10 TPOCYDPTOT YD PES, TO ool eivar ev dvvapel eminua
CULPMOVO LLE TOV KOJIKA OE0VTOAOYIaG.

211 26 XentepPpiov emkvpdbnke n emhoyn tov K. Hatry, mpocomucod aviimpos®mov Tov
Ymovpyoh Owovopuk®dv Tov Bedyiov, enitipov IN'epovoiacti kot mpdnv Ymwovpyoh
Owovopkov (B) kot Tov k. Rodriguez-Ponga y Salamanca, Y pvrovpyo Owovopkev (Ic.)
WG TPMOTOL Kol OEVTEPOV AVTUTPOEIPOV OVTIGTOLYO Y10, TO SIAGTNLLA £MG TO TEAOG NG PEAYIKNG
[Tpoedpiag.

AwQaverlo Kol avTailayn TANPOPOPLAOV GYETIKA NE TO SVPQOVIOEVTA GTOLYELD TOV
NETUPLPACTIKOV TIHOAOYICEDV

Onwg avaeépbnke mapoamdvo otnv topdypago S5, 1o vpfovito ECOFIN g 5ng Iovviov
evékpve 10 Tpdypappa epyasidv g Opddag yio v Stoupdaveto Kot TV ovToAloyn|
TANPOPOPLDOV GTOV TOUEN TOV UETAPPACTIKOV TIHOAOYNCEWV, OTMG TEPIAAUPAVETAL GTO
Mopaptnpua 1 g €kBeong e Opadog (9553/01 FISC 106).

Emow avtodiayn dnpocionomuévav tinpogoptdv: Onwg avaeépetatl otny mapdaypago 14
™G avetépm £kbeong, 6oV apopd T ONUOGIOTONIEVES TANPOPOpies, 1 Oudda NATLE va
KataANEEL 68 CLHPMVIO 0OVTMG OGTE Vo, uopel va tebel oe pappoyn katd to 2002 o
dwdwacio etnotag aviaAlayne. [Ipokeyévouv va Tpoympnoovy ol GYETIKES EPYACIES, M
Opdoa kddeoe ta KPATN LEAN KOTO TPADOTO AOYO VO, TOPAGYOLV EVILEPWOGT CYETIKA LE TNV
emow avtoAdlayn TAnpogopldv. Ewdikotepa, {ntmonke and kdbe kpdrog péhog va dafifacet
wa ypoant ékBeon oy omola Oa mepiéyovtan ta NG oTotKEln:

o TOLEG TANPOPOPIES vl ONIOGLOTOINIEVES BT YDPO TOVG GYETIKA LLE TO GUUPOVNUEVQL
otoyela TV HeTaBPAcTIKOV TYHOAOYCE®V, OT®S aVaPEPETAL GTNV Topdypapo 17 tov
[Mapaptiuatoc 1 g éxbeong mpog to XvpPfovito ECOFIN g 26mc-27n¢g Noguppiov
2000 (eyyp. 13563/00 FISC 193),

. Le oo TPOTO Bl YPNGYLOTOL0VCAV TOPOUOLES TANPOPOPIES Amd AAAL KPATN WEAT OV
nrav StebEcec,

o ToloL tvat To TUYOV EUTHOL Y10 TV OVTOAANYT] ONHOGIOTOMUEVOV TATPOPOPLDYV.

H Opédoa e&€tace Tig ekBEGEIC VTEG Kot AKOLGE TPOPOPIKEG EIGNYNOELS Ad OAOL TOL KPATN
HEAN. ATO T oToLXEl0 OVTA TPOEKVYE OTL 1] GYETIKT VOLoBesia, £YKOKALOL, SLOTKNTIKES
JTAEELS, 00MYieg Kot KAVOVES OCKOVIEVIC TOALTIKNG TTOL £X0VV dNpoctontonfel pmopodv va
€000V 611 J100e0N AAA®V KPATDOV HEADV.
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14.

15.

16.

17.

18.

Mepcd péAn e Opadog avéeepav 0Tt £xouV AUEPBOALES Yo T XPNOUOTNTO TS ETNCLOGC
OVTOALOYNG ONUOGLOTOINUEVAOV TANPOPOPLOV. AAAEG ETEGTILOVOV OTL O1 TAT|POPOPIEC AVTES
UTOPOLV VO GCUUPBAAOLY TNV KOADTEPT] KOTOVOTOT) TG VOLOBEGTNG KOt TOV TPAKTIKMOV GAA®V
Kpatdv pehav. TéOnke to (o Tov Katd Ttocov Ba NTav SIKOUOAOYNUEVO TO KOGTOG TG
LETAPPOONG LOKPOSKEADY KOVOVOV KOl 00NYLOV OEO0UEVNG TNG TPOPAETOUEVG TTPAKTIKNG

YPNONG QVTOV TOV TANPOPOPLDV.

Soppoviinke 0Tt 0 6T0Y0G TPETEL VoL €ivat vo eEACPAAITTEL 1] GLVEXNG KO EVI|UEPOUEV
TANPOPOPN G TOV KPATHV LEADV KoL TOVTOYPOVE VAL amo@evyBel 1 damavnpn 1 TepTty
KukAopopio TANpoPopL®dV. Zuven®s,  Oudoo copemvnoe va yopnyndel mpodcPacn oe OAeG
TIG OYETIKES TANPOPOPIES OV £lval SNUOGIOTOMUEVEG GTN XDPO TOVG KOl VO, SLAVELOVTOL GTN

CLVEYELN ETNOLO0L EVILEPMTIKOT KOTAAOYOL 6TOVG 0moiovg Ba avarypdpovTal ot TuXOV OAAAYES.

AVTOAAOYT) TANPOQOPIBOV GE GLYKEKPIUEVEC TTEPITTOGELS: AapBdvovtog vTdyn 0Tt To

onueiopa g Opddag oyxetikd pe 0dnyieg yio TV Katdpynon Tov eMCNUIOV HETPOV Kot TN
un emPBoAn VE®V 6TOVG TOUEI TMV VTOKATAGTNUATOV YPTLATOOIKOVOUIKAOV EPYUCLOV,
ETALPLOV YOPTOPLAAKIOL Kot eToupldv Kevepikng £0pag (Iapdptnua 1 g €kBeomng mpog o
Svpupovito ECOFIN g 26mc-27m¢g NogpPpiov 2000 (13563/00 FISC 193)) oty mapdypapo
17 mpoPAémet TV avToALoy TANPOPOPIDOV GE GLVOTTIKY LOpPeN (apBNog Kot 100G
TEPUTTAOGEMV) KOl ELOTKADOV TANPOPOPLOV GE OPIOUEVES TEPMTMOELS, 1| Opddo cupemdvnoe otl
yperaetar TANpoPopieg amd Ta KPATN LEAN CYETIKA [LE TO SEVTEPO UEPOG TOL TPOYPAUIOTOS

EPYOCLOV, NTOL TNV OVTOALQYT] TANPOPOPLDV GE CLYKEKPUUEVES TEPUTTDOGELC.

H Opada onueimoe 411, petd v apyikn eE£T00m TOV TApUyOVI®OV TOV TPETEL VAL
Aoppdvovtor VoY 6€ TETOLEG AVTOAAAYES IOV elye Yivel amd o LITOOUAda VTG GOV IIKY|
[Tpoedpia, vapyovv opicuéva chvOeTo (NTHRATO TOV TPETEL VO EEETAGTOVV 01EE001KOTEPOL.
Sopeovnonke o6t ta kpdtn pEAN yperdlovtal ToTmomn yPOVOL Y10 VA ETOLUACOVY TIG
OTTOVTIOELS TOVG. ZVVETMS, (ntMOnke and ta Kpatn péEAN va vrofdaiovy g tic 30 Noeuppiov

2001 ypantéc ekBEcEIC TOL Bl TEPLEYOVV TIG GYETIKEG TANPOPOPIEC.

Hepourtépom epyaoieg oxeTikd pe T pun emfoin] empuev pETpOV

Onwg mpoPrénetarl oty mapdypapo 21 g ékbeong g Opddag (8789/01 FISC 83), n Opdda
OLVEYLOE TIC EPYOCIEG TNG OYETIKA pe TV a&loAdynon Tov YepULOVIKOD KABEGTDTOG TV
ETALPLOV YOPTOPLAAKIOL Kot TV PETPV ToL Doporoyucol [Thasiov Yo Tic OAAaVIIKEG
Avtildec.
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19.

Cepuavia — Etaipieg Xaptopuiakiov: H Oudoa 6éxnke yio v meptypoen] Tov yepUOVIKOD

KaBeoTOTOC TOV eTapLdV Yaptopurakiov (Ilapaptnpa A) ko Oedpnoe 6T N EkbBeon g
YEPLOVIKNG OVTITPOCOTIOG Y10 TO TPOYHOTIKA ETITESN POPOAIYNOTG TOL GUVETAYETAL TO
HETPO Oev apEyel tKavomoinTikd Pabud Befardtntoc 0Tt To £v AdYy® HETPO dev TaPEYEL,
TOVAGYIOTO GE OPICUEVES TTEPLOTAGELS, SNUAVTIKG YOUNAOTEPO eTimedo popoAidynong. H
Opada £kpve 6TL TO PETPO OV KOADTTEL KAVEVA OTO TOL KPLTIPLOL TTOV OVOLPEPOVTUL GTIG
napaypaeovg B1-B5. Yiofetdvtag pia mpocéyyion cuvenn e Tig mopaypdeovg 29-67 g
éxBeomng mpog to ZvpPfovito ECOFIN g 29n¢ Noguppiov 1999 (SN 4901/99), n Opdoa
e€étace edv 10 pétpo emnpedlel 1 evoyeTal va ennpedoel o€ oNUOVTIKO BoBUo TNV eTAOYN
oV TOTMOV gyKaTdoTOONG EMLYEIpNO”NG vTOc TG Kowotnrag. Bdoet tng yeviknig g
a&lohdynong, n Opdda aropdsioe Tt To PHETPO dev TPEMeL va a&toAoyn Ot Betucd, onueinwoe
OUMG OTL LTAPYOVV TEPITAOKES OGOV APOPA TIG OAANAETIOPACELS LE TNV EQapLolopuevn
vopobBeoia mepi ereyyopevov aarodandv etapiodv (EAE). H Opdda coppmvnoe eriong ot

OgV amonToHVTOL TEPALTEP® EPYOAGIES Y10 TIC ETALPIES YOPTOPLAAKIOV.

20. Kdaro Xopeg— Poporoyikd [Thaiocro yia tic OAlavotkég Avtiddes: H Oudda d€xtnke T1g
TEPLYPAPES TV dVO PETPOV TOL 0ALavOLKOD Doporoyucol [Thasiov (NDIT) (ITapdpnue B)
€€ ovopotog tov Kdtom Xwpdov:

o (POPOAOYIKN LETAYEIPIOT ETAPLOV YOPTOPVAOKIOV, KOl
o (POPOLOYIKN LETAXEIPIOT OMAAAAGGOUEVOV ETALPLDV.

21.  H Opdda e€€tace Ko suppdvnoe yio pia aloddynon Paoet tov kprtnpiov 1 €og S5 g
Topaypaeov B tov Kddtka mov mpoteivetar amd TG vanpeocieg e Emtponng.

22.  [H Oudda e&étaoce ékBeon mov vroPANONKE amd TNV OAAAVIIKT AVIUTPOCOTIN GYETIKA LLE TOL
TPOYUATIKA EMITESD POPOLOYIOG Y TO LETPA TTOV TNV APOPOVV. ]

I'.  Koatapynon tov emlpuiov pétpov

23.  To ovurepdopara g cuvddov tov ZupfovAiiov ECOFIN tng 10ng IovAiov (10768/01 FISC
130) mepiéyxouy TIg KATOTEP® ONAMGELG OGOV APOPE TO YPOVOILAYPOULLLO TOV EPYOCUDY
OYETIKA UE TN OEGUN POPOAOYIKAOV HETP®V Yo To ZupPovAito ECOFIN tov Agkepppiov 2001:
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24.

25.

26.

27.

28.

Oocov apopa. tov kadika dgovioloyiog -

No. eetaobei n ékOeon the Ouadas tov Kawdiko Acovroloyias mpog to ZopPovAlo oyeTikd pe
™V TPO0d0 oTa BENATO TNG KATAPYNONS TOV EME OV HETP®V KL TNG U EXPOANG

emUoV HETP®V, cuUTEPIAAUPOVOUEVOVY TOV EENG:

o EMOKOTNON TWV UETPWV TO OTOLO. TO. KPOTH UEAN EIVOL ETOLUA VO, AGSOVY TIPOKEWEVOD VO
TIUOOVY TH 0E0UELGN TOV avELafoy ato. avurepdouoto tov 2oufoviioo ECOFIN tov

Noeuppiov 2000 cyetiko. ye TovS VEOVS O1KALODYOVS, KOl

o EKTIUNON TOV KOTA TOGOV TO. KPATH UEAN TOV KOTOYWPLOAY DTOCHUEIWOCELS aThY EKOson
700 Noguppiov 1999 emiBouodv va drotnpnoovy g exPAGEELS TODE DTTO TO YOS TWV

uetayevéatepwv epyaoiarv s Ouaoag.

To npdypappa epyasiov vwo Pekywn [Ipoedpia yro v kaTdpynon tov emlNUoV HETPOV,
Omm¢ svueovnOnke amd v Opada tov Kmdika Acovtoroyiag ot cuvedpioon g 28ng

Iovviov 2001, cvpemvel pe T SATLIOGN CQVTY.

Axolov0wg, 1 Opdda kaAiese o KPATN LEAN VO TAPAGYOLY EVILEPOUEVES TANPOPOPIES TOV
a(pOPOVV TNV KATAPYNOT TOV EMENUIOV LETP®V, CUUTEPIAOUPAVOUEVOV GTOLEI®MV GYETIKA e
™ SECUEVOT TOV KPATAOV LEADV OGOV APOPA TOLG VEOLS dKOOVYOVS KABMS Kol ONADMCE®V
TOV KPATOV LEADV OV £X0VV KATOX®PIoEL VITooT|UEWDGELS otV £kBeom tov Noegufpiov 1999
Yl TO oV ETBVIOVY VoL SLOTPTICOLY AKOWA TIG ETLPLAAEELS TOVG VOTEPD OO TIC EPYAGIES TNG

Opadoag mov £yvav EKTOTE.

Ot meprinyelg mov mopaAneOnKay amd ta kpdatn pnéAn nepéyovion oto Hapdaptnua I

H Opada onueimoe 011 onpeimdnke mepoatépm mpo0dog 6Gov apopd tov aptfud emlniuov
péETpmV mov £xovv NoN KatapynBel § N Katdpynor toug Ppioketar ev e€ehiet. H Opdda
onueiwoe emiong 6TL oNUEIDONKE TPOOOOG TPOS TNV EKTANPWGCN TNG VITOYPEMCNG GYETIKA LUE
TOVG VEOUG O1KOOVYOVG Kot OTL, VIO TO PMG TV £pYacidV TG Opadag petd 1o Noéuppro
1999, éxovv apbel pepucég amod Tic emPLAGEELS mov Teptlapfdvoviatl oty £kBeon Tov
Noepuppiov 1999.

Evogyopevn aiinienidopoon petald Tov epyociov s Opddog tov Kddwka

Ag0VTOLOYI0G KOL TMV OLUOIKAGLAOV KPUTIKAOV EVIGYVCEMV

[Na mpootedei]
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29.

30.

Ev ovvaper emlnuo pétpo otic vwoyneieg yia Evradn yopes

AoV orvpeoieg g Emitponng diévelnav otig 17 Zentepppiov ota pén g Opdadog
Epyaciog IV v ékBeomn pe titho Aevpovon kot Auson Popoloyio, n Opddo dkovce
TPOPOPIKT €161 YyNoN atd TIS VAN Pesiec TG Emtpomnc oyetikd pe 116 epyacieg ¢ oto Oéua

TOV OLVAUEL EMCNUIOV HETPOV OTIG VITOYNOLES Yid EVTAET YOPES.

H Opéoa, apov érape vroyn g v ékbeon e Emtponng, dtatvmmaoe v dmoyn Ottt
Kprtnpia wov epapuolovral amd v Emtponn v epyocio avth dev mpémet va givor
avotnpdtepa amd Ta kprtiplo Tov eptlapupavovior otov Kddwa. Edikdtepa, emeonuave Ot
10 medio epappoyng tov Kddwa mepropiletar oty a&loAdynon tov HETPOV pOpoAdYNONG

TOV EMYEPTNOEMV KOl OEV aPOopd TNV a&LOAOYNGN POPOAOYIKDV GUGTIUATMV.

Heportépm epyacisc

31.

Ta cvunepdopota g cuvodov Tov Xvpupoviiov ECOFIN ¢ 10ng IovAiov (10768/01 FISC
130) mepiéxouy TIg KOATOTEP® ONAMGELG OGOV APOPA TO YPOVOILAYPOLLO TOV EPYOCUDY
OYETIKA LE TN OECUT POPOAOYIK®V HETP@V Y10 TO ZvUPovAto ECOFIN tov Ampiiiov ko
Iovviov 2002:

Anpitioc 2002: To Zvupfodvrio ECOFIN o mpérer:

Oacov apopd. Tov kKwoika 0e0VIOA0YIag, VO GUEIDGEL:

o TNV TPO0OO TV EPYOTLOV VIO TOV KWOLKO, OEOVTOLOYIOG OE GYETN UE TO, KDOATH UELT,

o 116 eKBETEIS VIO TNV TPO0IO TV GVLNTHOEWY UETALD TWV EVOIOPEPOUEVMIV KPATMDV UEADY

KOl TV ECOPTRUEVV 1] GOVOEIEUEVDV EDOPDV TOVG.

lovvioc 2002: To 2vupodiio ECOFIN Bo. mpémer:

000V APOPO. TOV KWOIKA OEOVTOAOYIAS, VO. EKTYUNOEL TV ETGPKELD, TV UEAETOUEVOV
VOUOOETIKDV 1] O10IKNTIKWOV UETPMV YLO. TNV KOTAPYNON TWV ETILHUIOV TTOYDV TWV UETPMV TOV
evroriotnray oty éxbeon s Ouadas tov Kadiko Acovioloyiag (Noéupfpiog '99) kai vo.
OPIOTIKOTOIGEL TIG EPYOCLES TYETIKG UE TH U ETLPOLN eMLHUIOV UETP@Y Kai TV Thavi

TOPOTO0N THS 1GYDOS OPLOUEVWY UETPWV TEPOY Tov 2005.
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32.  Zvvenmg, 1 Ouddo cupE®OVNOE VO OAOKANPOGEL TIG TPEYOVCES EPYACIES Y10 TN Un eMPBOAN
em{ UV HETP®V KoL TNV KOTAPYNoN MOV LETPOV KOl Vo VTTOPAAEL Ta TOPIGHOTA TNG
010 2vppovAto ECOFIN tov Maiov 2002. H Opdda cuoppdvnoe eniong vao tpowbniceL to
TPOYPOLLLO TOV EPYOCIDV TNG GYETIKA LE TN O0PAVELD KOL TNV OVTOAAQYT] TANPOPOPLDOV
(ITapapua 1 g ékBeong ™ Opdoag oto XvpPovito ECOFIN tn¢ 5ng lovviov 2001
(8789/01 FISC 83) oto mhaicto g mapaypdeov 17 tov [Mapaptiuatog 1 e €kBeong g
Opadag mpog 1o Xvppovito ECOFIN g 26mc-27m¢ NogpPpiov 2000 (13563/00 FISC 193).
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ITAPAPTHMA A

INEPITPA®H TOY 'EPMANIKOY KAOEXTQTOX TQN ETAIPIQN XAPTOPYAAKIOY
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Etopieg yoptopuiakiov I'eppavia

Ye ocuvapmnon pe ™ cvveyllopuevn eoporoykn petappHon n Feppavio Exet Oeonioet véeg
STAEELS OYETIKA LE T1 POPOAOYIKT LETOYEIPION LEPICUATOV Kol KEPODV ek petaPifdocme. H
TAEOV OUAVTIKY] LETAPOATN €IvOL 1) AVTIKOTAGTACT] TOV HEYPL CUEPA IGYVOVIOS GUGTNHOTOS
TPocOeTIKOD GLVLTOAOYIGHOV amd £va cVOTNUA PACEL TOL 0TOioL OV POPOLOYEITOL 1) dlavOoun
peptopdtov (petad etopldv) Kot kEpON amd v d1iBect GLUUETOYDV o€ dAAeg eTtanpieg. To
VOLOGY£ES10 LE TO OTTO10 E1GAYOVTOL O1 AVAOTEP® Kol dAAeg addayég yneicOnke o 2000 ko, pe v
emMEOAAEN oplopévov petafotikdv eapéoemv, ot véeg datdéels téiniay og 1oyd and

Ing lavovapiov 2001.

Tavtoypovwg TpoTomomOnKay emxiong ot S1TAEELG COUPOVA LLE TIG OTOIEG TO EICOON LA
ereyyopevov aarodanmv etapiodv (EAE) uropet vo vrokettor otnv «cuvnon» eoporoyio 6cov
aQopd KOTOYOLG GLUUETOXDV OV dtapuévouy ot ['epuavia. AAheg drotdEelg (1] TPOTOTOMCELS) Ol
omoieg eloNyONoAV G CLVAPTNGON LE TN POPOAOYIKT] LETAPPVOLLION (KO EVOEYETOL VAL LPOPOVV TN
dapBpwon yopToeLANKiIOV) gival, A.y., Ol GYETIKES LLE TN OLVATOTNTO EKTTMOGNG TOV TOK®OV TOV
KATABAAALOVTOL GTOVG HETOYOVS GTNV TEPITTMON TTOV Ol KATAROAAOEVOL TOKOL OEV POPOAOYOVVTOL
ot [eppavia Kot o1 GYETIKEG Pe TV KoTdpynon TG duvatotTnTog amdcPeonsg LOVIUNG ammAEiNG TNG

a&log TV PHETOYMV.

2yetikég mpovmobéoelg

O1 véeg dlatdels yuo T @OPOLOYIKN LETAXEIPIOT) OLOVOUNG LEPICHATOV HETAED ETAPLDOV KoL
KePOMV €K LeTAPPAcE®S EQapUOLOVTOL OTIG YEPLOVIKES ETAPIES, TIC LOVILES EYKATOOTAGELS
aArodomav etapudv ot [eppovia kot Tic eToupieg mov Katéyovy HeToyég o€ AAAEG eTapies, LEGM
TPOCMOTIKNG etaipiag eykateotnuévng otn eppavia. H epappoyn tov véov dtatdéewmv dev

e€aptator omd To OPLO. GLUUETOYNG.

Oocov apopd o Aappavopeva pepiopata, ot véol vopot epapuodlovtal ota pepiopato 1060
eYYOPaG 0060 Kot aAAodamng TyNs. Ta eyydpla Kot aAlodomd pepicpota VTOKEWVTOL GTO 1010
(POPOLOYIKO KOOESTMG, e e€aipeon T un duvatdHTTo EKTTmONS TV domavav. Ocov agopd to
KEPOM amd 0160e0m peToydV, dev yiveTon O10popomoinoT HeTad HETOYMY YEPUOVIKDOV 1| AAAOOATOV
etapuov. H amadiiayn tov kepddv and petafidoetg dev eoptdrotl amd £va opiopévo Oplo
ovppetoyns. H amailayn tov pepiopdtov kot kKepddv etvar duvartn avedptnta amd T OO TV

JpPaCTNPLOTHTOV TNG SlavELOVTOG ETOPiag 1 TNG eToupiag TG omoiag dtotifevtot ol HeEToYEC.
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Qotoc0, o1 dutdéelg EAE gpappodlovror og omolovonmote eykatestnuévo ot I'eppavia mwov gival
HETOYO0G AALOOOTNG £TALPING 1) OTTO10L EAEYYETOL OO HETOYOVS £YKATESTNUEVOLG 0T [Neppavia kot
opIopEVOVG GALOVG LETOYOVG, e TNV TTpoTTHOesN OTL 1 aAhodamy| eToupio VIOKELTAL GE YOUNAN
eoporoyia (BA. Tapdptnua). Ot datdéerg EAE epapudlovtar eniong e omolovonmote
eykateotnuévo ot [epuavia o onoiog katéyet o 10% TovAdYIGTOV TOV PETOYIKOV KEPOANIOV
OAAOOATNG ETAPIOG EPOCOV TO EIGOONUA TNG AAAOSATNG ETOPTIAG EXEL YOPOKTIPO EMEVIVONG
KeQaAaiov. Mio eAeyyOpeVT U €YKATECTNUEVT] 0AAOOATN ETapio TANPOL TNV TpoDTOOEST
EABYLOTNG POPOAOYIOG EPOGOV VITOKELTAL GE POPO EICOONLOTOSC ETAUPLDV LE TPAYUOTIKO GUVIEAESTN
Kt 0V 25% (N poporoyikn Bdon tpocdopiletar GOUP®VA LLE TIC YEPLAVIKES OATAEELS TTEPL
@opov glcodnpatoc etanpldv). Ot datdéelc EAE epappolovtar oto Babud mov 1 ev Aoyw
ereyyopevn oArodam etanpio el YoUNAO @OPOAOYOVUEVO EIGOIM IO KOTA TNV £VVOLd TNG
napaypaeov 8 Tov «Aullensteuergesetzy, (Doporoyia mpdEewv aArodamng) (abEuLTEG POPOAOYIKEG
TPOAKTIKEG €V aAlodamn). Katd Kavova 1oyvel TEKUPLO EIG0ONLATOG YOUNANG Poporoyioag dTav
OVTO TPOKVTTEL ATOKAEIGTIKA OTO ECMTEPIKES OPASTNPLOTNTES EVTOG OLIAOV. Ol GLYKEKPIUEVES

dwtaéelg EAE e&etdlovion mepattépm autn T oTiyun.

Dopoloyikd TAeOVEKTHUOTO,

Ta pepicpota petaéd eTauptdv o omoin katofAALOVTOL OO ETALPIES N EYKATECTNUEVESG OTN)

Iepuavia oe GAleg etapiec amaALACCOVTOL TOL POPOL OGOV APOPE TOV ATOOEKT TV LEPICUATMOV
v AGYoLg amo@LYNG TS OITANG POpPoAOYNOoNG. Agv epapUOlETOL POPOLOYIKT) EKTTMOT GTOL
AapPavopeva pepicpoto cCOLP®VA UE TIG VEEG SLUTAEELS : 0 «TtPOKATAPAAAOUEVOS POPOG
E1GOONUOTOG ETOPLOVY, O OTTOT0G TOPOKPOTEITOL KOTA TN SLOVOUY], APOIPEITAL OlTd TOV OPEIAOUEVO
(OPO EIGOONUATOG ETAPLOV TV dkaovywv. O eOpog Tov TapaKpaTeiton Katd T dtavoun (u1e
ovvtereotn 20%) pumopel va emotpapet epocov 1 etarpio Tov AapuPdvel o HEpGHa dev Exel
@oporoyfoipo elcodnua ot ['eppoavia 11 1 @oporoyikn ékntmon vrepPoaivel To POPO EIGOINUOTOG

ETOPLOV TOV 0010 OPEiLEL.

Oocov apopd ta pepiopota mov Aappavovror amd aAlodanic etapieg, o 95% twv ev Adyw®
peptopdtov anarddooetol (6mmg TpoPAETETAL COUP®VA LE TIG OATAEELS TG 0OMYING «UNTPIKES-
Buyatpucég etapiec»). To vrdromo 5% Bewpeitar 6T avtioTorKEl 68 Un ekmITOUEV Sy TOV
oLVOEETAL LE EIGOOM IO OTd TNV ETOLPIO YOPTOPLAAKIOV Kot GUVETDS B VITOKELTAL GE POPO GTOL
yépra TG AapPavovcag eToupioc-HeTdyov, VM 0 AAUPAVOV HETOYOG OTKOLOVTOL VO EKTTTEL
AmEPLOPLOTO OTOLEGONTOTE OUTAVES GTIC OTO1EG EYEL TPOPEl TPOKEIUEVOD VO ATOKTNGEL TO GYETIKO
glooonua amd adrodand pepiocpata. Eqv epappoloviar ot cuykekpuévn adiodamn etaipio ot

dwtaéelg EAE, n etanpio-pétoyog 6o poporoyeital ¢ mpog 1o pun Staveunpévo e16odnua
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apeifoAng mpoéievong mov Aappdvel omd v alhodamny eToupio. XNV TEPITTOOT VTN 1) ATOAAOYN
0V 95% 0d¢ev epappdletal oto puépicpa mov Bewpeitan 6Tt Exel draveundetl aAAd 6TO PEPIGLLO TTOVL
&xel AneOet mpdypatt amd Tig v A0y® allodomnég etopies. Ocov apopd to pepicpota wov
Aappavovtar amd eyympieg eTopieg, OAEG 01 OUTAVES TOL GLVOEOVTOL AUECO LE TNV ATOKTNON N
JTNPNON TOV ATOAAAGGOUEVOV LETOYDV TNG dtovépovoag etatpiog ivar pun exmimtopeveg (Tuqpo

3 v Tov Nopov mepit Dopov Ercodnparog).

To k€pdog Tov TPOKVLTTEL Ao TN SLAOECT] LETOYDV EYXDPIWV 1| GAAOOATAOV ETUPIDOV OTUAAACTETOL
TPOKEUEVOD VO OTOPEVYETAL 1] SUTAT] POPOAOYNON KOl Ol ATMAEIES KEPAAAIOV AOY® TNG d1dBeoNC
QLTNG OV EKTMTOVTIOL ZOUP®VA UE TIG VEESG OATAEELS, N TaAadTEPT] SvvaTdTNTA OTdSPEONS
puoviung peimong e a&iog petoydv dev avoyvopiletor TALOV Yo poporoyikoHg okomovs. 2610060,
€QOoOV glye mpaypatomom el oM oxetikn andsPfeon Tpv amd TV EvapEn TG 1OYVOG TOV VEOV
dta&emv, 1 emaxodAovdn avénon g a&iag TV petoy®dv ovtdv 1 vrepasio and T d1dbeon Tovg

Ba AoapPavetor ek véou vTdyn Kot cuvends Bao poporoyeitar.

O véeg duatderg mepl avemapkelog Ke@aiaiov emPBarlovy avotnpotepa dplo otn dvvordtnta

EKTTOONG TOV KaTaBoAlOpeEVOV TOK®V, 610 Babud Tov o1 KoTaBoAEG TPAYLOTOTOIOVVTOL TTPOG

ALOSOTTOVG KOt EYYDPLOVG LETOYOVS. Ot KaTOTEP® AOYOL Y¥pE0L/1diov Kepaiaiov Bempohvtan

OTTOOEKTOL :

o 3/1  yio 11 eTaupieg TV 0mMoimV 1 KOPLa OpacTNPLOTNTO GUVIGTATOL GTNV KOTOYN LETOYMV GE
GAAEG eTONPTEG KO TN XPMUATOOOTION TV ETOIPLDOV OVTMV 1] TWV OTOI®MV TOL GTOLYEI TOV
EvePYNTIKOL TEPAAUPAVOVY 6 TOGOGTO v Tov 75% cuppeToyés oe AAAEG eTaLPIEG, Kot

o 1.5/1 yio omoladnmote GAAN €TOupio.

Epodcov to tpunpa mov mpoopiletar yio m xpnuotodotnon Tov ypovs Bempeitat vepfoAiikd, ot

KATOPOAAOLEVOL TOKOL OVOKOTATACGOVTOL MG EUUECO LEPIGLLOTAL.
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Hapdptnuo

I. Iepoartépm oTovycio oYETIKA ne ™ Asttovpyia Tne vonodesioc EAE

1.  Towo eilc6dnpa kaAdmteton and ™ Hinzurechnungsbesteuerung, (Znu. uet.: = €1600nuUo g
oAlodorig etaipiog wov wpoaotifetor atn popoloyikn foon oty I epuavia)

To apBpo 8 (1) Tov Nopov mepi Poporoyiog [TpaEewv AALodanng (Aufensteuergesetz -
AStG) mpocodopilel Ta elcodnpaTa TOV eV LITOKELTON 0T Hinzurechnungsbesteuerung. Eivow
KLPImG EICOONUATO TOV TPOEPYOVTOL OO TNV EVEPYNTIKN EXAYYEAUATIKY dPACTNPLOTNTA
aAAOdATNG eTOPIOG, A.Y. OTTO TN GUUUETOYN TNG OTN YEVIKY] OIKOVOUIKT dpactnptotnto. To
gl060Mpa Tov wpootifetal otn Poporoyik Bdon ot [eppavia tepthapPavel cuvenmg kdbe
€1000M LA TTOVL OEV TPOEPYETOL ATO EVEPYNTIKY| ETAYYEALOTIKT OPOCTNPLOTNTO OTO EMTEPIKO,
Omm¢ pepioparta, dikaidpota Kot Tokovs. Movov 1 e€€taon ¢ EKACTOTE KATAGTAONG
EMTPEMEL TNV OLAKPIOT HETAED EVEPYNTIKOD Kot TN Tikov €1600Muatog. O poAOG TG
OAAOOATNG ETAPIOG TNV AITOKTIOT TOL EIGOONUOTOG EXEL OMOPACICTIKN ONUOCIN EV
mpokeéve. ['a v opb1 katdtagn Tov £160dMUITOG EMPAAAETOL VO AVAADETOL TO EIGOOT AL
NG OAAOSOMNG ETONPIOG COUPMOVO LE TOV KATAAOYO OpUCGTNPLOTHT®V TOL TopaTifeTal 6TO
apBpo 8 (1) tov Nopov epi Doporoyiag mov cuvoéetal pe AALOSamovG.

2. Zyéon peta&o g Hinzurechnungsbesteuerung Kol T@V GOLEOVIOV Y10, TNV ATOPLYN TNG
SN opordyNoNg

H Hinzurechnungsbesteuerung dev eopuoleTal GTNV TEPIMTOOT) TOV T TPAYLUATL
dtavepdpeva k€pdN araAldocovtal BACEL GLUEMVING Y10 TNV OTOPVYN THG OUTANG
@opordynongs. Ta képdn mov drovépel aAAOSOTT £ToLPio. GE ETOPIN EYKOTEGTNUEVT OTN
Iepuavia eivar Svvotdv va anaAldccoviol Bacetl (Taroidv cuVHOOS) CLUPOVIOVY, EPOCOV |
eykateomnuévn otn Feppavia etarpio katéyel to 10% ToLAGYIGTOV TOL KEPAAAIOV TNG
dravépovoag etarpiog (epappoyn g nedddov amailoyng Tmv davepopevey kepdav). H
(QOPOLOYIKN amaAlayr| eapTdTal amd TV TPoHTOOEST OTL TO E16OOMUA TNG AAAOOATNG
ETOPLOG TPOEPYETAL ATTO EVEPYNTIKN EMOYYEAUATIKY OpAGTNPLOTNTA.
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Ot cvppovieg yio TV amo@Lyn ™S SUTANG opoAdYNoNG deV TPOPAETOVY POPOLOYIKY
ATTOAAGYT] Y10 TO «EIGOOM O ETEVOVGEMV KEPAAAIOVY (EIGOOM L TOV TPOEPYETOL OO TNV
Katoyn, dtaxeipion, dratnpnon 1 avénon g a&iog ®g HEGMV TANPOUNG, ATULTNCEWY, TITA®YV,
CUUUETOYMV 1] AVAAOY®V GTOLKEIDV vepYNTIKOV). O TEPLOPIGUAC OVTOG TNG
TPOAVOPEPOLEVIC OTTAALAYNG 1OYVEL EPOGOV TOL KEPOT oTa omoia Paciletor To «ecddNU
EMEVOVGEMV KEPALOIOVY» AVTIGTOLYOVV G€ v Tov 10% Tov GLVOAKOD EIGONUATOG TNG
aArodomng etanpiog Tov amoteAel TUNLA TOV EVOLAUEGOV E1G00MIOTOC 1} LITEPPaivouy Ta
120.000 yeppavikd pépra. AveEdptntao amd TV VTOPEN CLUEMOVING Y10 TV OTOPLYN TNG
AmMANG POPOAIYNOMG, TO EIGOOMUA (TOKOL) Od EXEVOVTIKEG CUVOAAAYEG TEPIAAUPAVETOL GTO
TPOcHETO TGO, EKTOC 4V TPOEPyETOL O TPAEN 1 ool GVUPAAAEL GE EvepyNnTIKN
EMOYYEALATIKY] OpacTnPLOTNTA (L1 XPNHUOATOOIKOVOULIKOD YOPAKTPA) TG AALOJOTNG ETOLPLOC.
Qo1660, Lovo to 80% TOV EIGOINUATOG TOV TPOEPYETOL OO TN XPNUATOSOTNOT ETOUPLDOV EVOG
opidov vrokettal o eOpo. To amotédeopa eivol Tpaypatiky @OPoAdYN o™ TG TAEEWS TOV
30%. O cvvTeAeo TG OVTOC OVTIGTOLYOVGE GE YEVIKES YPAUWES GTI POPOAOYIKT ETLPAPLVON
nov odnyovoe otV epapuoyn g Hinzurechnungsbesteuerung.

To e166dnpa amd etanpio eyKATEGTNUEVT] GTIV OAAOOATTY, GTNV OTTOL0L YEPLLAVIKT ETOLPIN
katéyel 10% TouAdy1oTov TV KEPAAAIOV, 08V GUVIGTA «EIGOON LA ETEVOVGEMV KEPOAAIOVY»

€qv 10 €1000M N EYEl PoporoyNOel e cuVTEAESTY TOVAQYIGTOV 25%.
3. Tog kabopiletorl 1o vOLAUECO 1GOOI,

H Hinzurechnungsbesteuerung PBociletal 6to madntikd €1060nua mov mpootifetor ot
eoporoyikn Paon ot ['epuavia («Hinzurechnungsbetragy). To mpdcBeto mocd 1covton e To
GLVOAIKO TTaBNTIKO 1660 TS AALOSOTNG ETOUPTOG LETE TNV EKTTOOT TOV POPWV ETL TOL
eV AOY® €1000MNUATOC. TO GUVOAKO 1600 TPOGIIOPILETOL GOUPMOVOL LE TN YEPLLOVIKT
@oporoyikn vopobeasio. Eqv n adlodamn etaipio £xel 1000 evepynTikd 660 Kot TafnTikd
€1600M L0, TO EICOOMUA OO TNV EVEPYNTIKY| EXAYYEALOTIKY OPACTNPLOTNTO TPETEL VAL
EKTMTETOL OO TO GLVOMKO TO0GO. EQOcOV TO €160 0td TNV EVEPYNTIKY ENXAYYEALATIKN
dpacTNPLOTNTA KOt TO TAONTIKO E16O0MILA GLVOEOVTAL TOCO GTEVH OGTE OV Elva SuVITN M
JtKplon Heta&l TOVG, TO GLVOMKO EIGOOMLLO TPETEL VOL SIAVELETOL OVAAOYOL [LE TOV KUKAO

epyacidv, pue v tpobmdheon 6Tt dev VEIGTATOL AALO KOTAAANAOTEPO KPITHPLO SLOVOUNG.
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4. «XapnAn» eoporoyio

H @oporoyia dev Bewpeitar «yapnAin» epOGovV To 160NN Omd TV 0ALOSTT ETOLPIN TTOV
TPocdopileTar GOUE®VA LLE TN YEPUAVIKY POPOLOYIKN VOopoBesio vdkeltal oe OPO
€1600MNUOTOG TOVAGYIoTOV 25% gite 6T Y®PO 6TV omoia 1) aALOdam ETOPia OOKEL TPAYHATL

T dweipion gite 6TN YOpa oTNV omoia 1 aAlodamn eTonpia ExeL TV £0pal TNG.

O Noépog mepl @oporoyikdv Mewwoewv (Steuersenkungsgesetz - StSenkG) devkpwvilet to
apBpo 8 (3) tov Nopov epi Doporoyiog AAA0SATNG, aALd Oev petafarilel Tnv ovsia tov. H

duataln ot £xel TAEoV ¢ €ENG -

«Y plotatot younAn oporoyia .... EPOCOV TO 1GOOI GTO KPATOS GTO 0010 OoKEITON
TPAYLLATL 1] SLOYEIPLOT KOl GTO KPATOG GTO 0010 1 aAL0dam eTapia £EL TNV £pal TNG

VIOKEWVTOL OVTIGTOIY MG GE POPO EIGOONLLOTOG ETAPIOV KAT® TOL 25%,...»

Av16 onpaivetl 6ti, 6TV TEPINTOON TOV ALOdAMN eTapia ExeL TNV £0pa TNG (= glvan
KOTOY®PNUEVT OTO EUTOPIKO UNTPMO) GE pio YDpa Kol aoKel Tpaypatt T olayeipion and
GAAN — dNAON SLoBETEL O1TTH EYKOTAGTOON, TPAYLO OTTAVIO GTNV TPAEN — Kot TO 1010

€1600N e poporoyeitar kot oTic V0 aAAOSATEG XDpES, N| Hinzurechnungsbesteuerung mpémet
va epapproletarl povov epdcov 1 poporoyia ivar «younin» tdGo ot YOpa TG £6pag 6GO Kot
oTN YOPO TNG TPAYUATIKNG dtayeipiong. Aegv 1oyvel ovvenmg | Hinzurechnungsbesteuerung

€@V 10 eV AOY® €1GO0M L0 POPOAOYEITOL LE «OYNAO» GUVTEAEGTY GTN Ui0 TOLAQYIGTOV YMDPOL.

13228/01 I'X/6y/KK 15
ITAPAPTHMA A DG G EL



2ToV KATOTEP® TivaKa dIvovTol GYETIKA TapadelypaTa

Dopog 160N pHaTOg Epappoyn mg
Hinzurechnungs-
besteuerung
> yopo 2 yopo TG
™G £0pag dlayeipiong
o€ % o€ %

1 0 0 N
2 0 24 Not
3 0 25 O
4 10 20 Now
5 10 25 O
6 249 24.9 No

5. ®oporoyikdG CLVTEAEGTNG

O @oporoyKdG CLVTEAEGTNG TOV TPAGHETOL TOGOV 5ovTaL e 38% Kot 1o v Ady® OGO
npootifetatl 6To cLVIHOT EOPO TOV EMPAALETOL EK TOL VOLOV GTO E1IGOOMUA TOV ETAPL®V. To
apBpo 8(B) Tov Nopov mepi ®o6pov Ercodnuatog Etoupidyv (Korperschaftssteuergesetz -

KStG), mov apopd v amarioyr| ToV HEPICUATOV, eV EQapUOLeTOL 6TO TPOGHETO TOGO.
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6.  AMleg dwtdelg Katd tov kataypnoemv (apbpo 42 tov I'evikov Poporoyikod Kmoka)

Epocov 1 vopukn 816pBpwon, popen 1 shotnia mov £xouv emdeyet elval GoQadg TeEXVNTE —
LY. €6V OEV LTAPYOVY TPAYUATIKOL, U1 POPOAOYIKOT AOYOL Y1 TNV EMAOYN TNG CLYKEKPULEVNG
dabBpmwong, LopPNG 1} CLGTHHOTOG KoL EAV TO KOOAPO 01KOVOUIKO AmOTEAEC O ETval
TOVTOOTO LE EKEIVO OV Ba TpoéKLTTE o TNV dpeon yevestovpyd attio Tov POpov — 1
(POPOAOYIKN LIOYPEWMOT) YEVVATOL KATH TOV aTO TPOTO [ ToV omoio Oa glye yevvnOel pe
vopukn dapHpwon, Lopen 1 cHOTNUO KATAAANAO Y100 TIG OYETIKEG OUKOVOUIKES TPAEELC. X
TEPIMTOON KATAYPNONG HEC® AKATAAANANG (TEYVNTIG) VOLUKNG 01dpOBpmong, Lopene 1
GLGTNHLATOG, 1 POporoYia dev PacileTal OTNV TPAYUATIKY| YEVEGLOLPYO OLTiol TOV POPOV, ALY

ndArov ot Bewpovpevn O KATOAANAOTEPT VOLUKT O18pBpwaon, Lopen 1] GOCTNLLA.

II. ApOpo 8(B) mapaypaooc 5 tov Nopov ntepi @opov Evcodonuatoc Etoaprdv (5% tov

0AA0OUTTAOV NEPICUATOV OEOPOVVTUL M 1] EKTUTTOUEVES ETAYYELMLOTIKES OUTAVES)

XOoppova pe 1o dpbpo 8(P) mapdypapog 5 tov Nopov nepit Ddpov Ercodnpatoc Etaipiov,
K0T  ooKomt T0c00To 5% TV HePICUATOV Be®peital O¢ U EKTUTTOUEVES EMAYYEALOTIKES
damavec. Edv o1 emayyeApatikég damdveg vrepPaivouv to 5% tov pepiopdtov, 1 elonpaln
pepopaT®V amd aAlodoamés Buyatpikég etoupieg avipetoniletol evvoikdtepa omd TV
elompaén amd eyydpleg BuyoTpkég: 6V Ol ETOYYEAUATIKEG SOmAVEG Eivor YOUNAOTEPEG,
®o1660, N elompaln and eyympleg Buyatpucés avipeTtoniletal evvoikdTepa amd TV elompaén
a6 aAlodaméc Buyatpikéc. Eivarl addvatov va kpibel moteg avtipetonilovrot yevikd

EVVOIKOTEPQ, 01 EYYMPLEG 1 Ol AAAOOATES BuyaTpiKec.

H epappoyn xat’ amokom T060cTo0 U EKTUTTOUEVOV ETOYYEALATIKOV SUTAVOV OToTEAEL
OTAOVGTEVTIKO PETPO COUPMOVO e TO ApBpo 4 mapdypa@og 2 TG 0dNyiog «UNTPIKES-
Buyatpucég etapiec», mov Kabopilet 10 T0606Td AVTO 610 5% TOV KEPIDV TA OTOTR SLAVELLEL

n BvyoTpikn.
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ITAPAPTHMA B

IHHEPITPA®H TQN AYO METPQN TOY OAAANAIKOY ®OPOAOTI'IKOY
ITAAIZIOY (N®II)
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OLhovokéG Avtidheg — DoOPOAOYIKI| NETAYEIPLOT TOV ETAULPELDOV YOPTOPVAIKIOVD dVVANEL TOV

N®II (Néov Doporoykov Irharsiov)
lotopixo

Tov AexépPpro tov 1999, ot OAhavoikéc Avtidheg BEomoay pa GEPAE POPOLOYIKAOV
HETApPLOUGE®V, TPOTOTOIMVTOG TO JLATAYLLO Y10, TOV POPO £ TOV KEPOIDV Kot EKOId0VTAG VEO
dldtaypa yio T oporoyia Tov pepiopdtomv suvduel Néov ®oporoyikov [Thaisiov (NOII). Ta véa
VTA POPOAOYIKA SLUTAYUATO, TOV GTOYEVOVY GE UEYOADTEPT SLOPAVELD, APYLOAV VO, IGYVOVV AT
v In lavovapiov 2000, ot de StaTAEELG TPOPAETETOL VO EQPOPLOGTOVV LE AVAOPOLIKT oY1 OTd

v 1n lavovapiov 2001.

To véo drdtaypa yo T @oporoyio TV peptopdtov Oeomilel TapoakpaTnon Opov Ml TV
uepopdrov, pe cvvieleot 10% eni Tov piktob pepicpatoc. Opmg M mapaxpdtnon eoOpov et TV

eplopdrov dev éxel okdpo tebel oe epappoyn’.

Tov AgkéuPpro Tov 2000 o1 Kdtmw Xdpeg kot ot OAovouég AvtiAdec cuviyav cuuemvio 1 omoio
oLV TO1G AAAOLG TTEPIAAUPBavEL VTTOGYEST] TV OAAAVIIKOV AVTIAAGDV va. evBuypappicovy (Kot va
dtnprcovy gvbuypappcpévn) tn vopobesio Toug Tpog Tig apyés TG (d1ebvoic) poporoyiag g
EE kot tov OOZA, va mpocywpnoovv oty dtadikacio tov OOZA yia tov emil o ¢oporoyIKO
avTayoviopo (ot OAavowég Avtiddeg deopevbnkay ev mpoxkelnéve tov Noéuppto tov 2000),
KoOADG KoL TNV VTOGYEST] VO GLVEPYAGTOVV Yia TNV EMITELEN TV aPYDV OTIS omoieg PacileTor n
odnyia yia T @opoAdynon T®v anotapevcemy. Eniong, n copewvia cuvendyston yio tig Kdtm
XMPES TNV TPOTOTOINGT TOL POPOAOYIKOV TOLG Kavovicpov. H tpomoioyia kotetédn npoceata
oto KowvoPovlo, avapéveral o 6tt to KowoPovAto Oa éxel deybel tnv tpomomoinon péypt ta

téAn Tov 2001. Or OAAavdkég Avtidheg €0scav €€ apyng og TtpotimdOeon g epaproyns tov NOIT

TNV 0I0d0YN| TNG TPOTOTOINGTG TOL POPOAOYIKOV KavOVIGHOV amtd To KowvoBovito.

H nuepopnvia evipEemg 16300G TOL SLOTAYLOTOG Y10 TN POPOAOYid TV HEPIoUATOV e&apTaTal Ao S1APOPEG
TTUYEG, LETAED TV omoimV Kot 1 TOMTIKT] TV OALOVIKOV AVTIAA®V 660V 0popd TIG GLUVOTKEG.
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2yetikés mpovmobiaels

1.  H oamoAioy TV COUUETOYOV eV amALTEL OVTE VO VTOKELTAL 1] U EYKATEGTNUEVN ETOPELD
otV £l TOV KEPOI®V POPOoAOYin, CLUTEPIAAUPAVOLEVTG KOl TNG POPOAOYING GTNV YDPO.
KOTOY®YNG TNG, OVTE VO, EXEL O1ATNPNGEL GTNV KOTOYN TNG TI) GLULUETOYN OVTN Y10 OPIGUEVO

SoTNUO TPV ATTO T YEVEST) TOV EIGOONUATOG.

2. Meilwon 1ov TopaKpaTtovUEVOL EOPOL EML TV HEPIOUATOV TPOoPAETETAL dTOV LEpicpaTa
nmpogpydueva omd to eEmTePKO petafifdlovion pécm g etanpeiog Twv OALAVOIKOV
AVTIALGDV GTOV 0AAOSATO SIKOLOVYO TOVGS, VIO TOV OPOV OTL £TTL TOV PEPIGUATOV OVTOV EYEL

NnoN mapaxpatnBel pOPog TovAdyIoTOV 5% G610 E£MTEPKO.

3. Opropéveg 010VOUES HEPIGUATOV OTOALACCOVTOL 0O TV TAPUKPATN OGN POPOV, peETALD
TOV 0TTOIMV KoL TO pEPiopata mov Katoparlovror o€ TePinTmon eKkadapions Kadmg
Kol 0vTd Tov Katofdriovror amod

o eToupeieg TV omoiwv o1 HETOYESG Elval ELGNYUEVES GE AVEYVOPICUEVO XPNULOTIGTIPLO

o OTOALUGGOUEVEG ETOUPETEG

o eEoympieg etapeiec (offshore)

o ETOPELEG TTOV EUMITTOVY GTO TESIO EPAUPLOYTG TOV OLOTAYLOTOG Y10, T VIIOAOYNOT) GKAPDV.

4.  Enim\éov, mpoPArémovtal amaiiayés yio Ta KataaAlopeva pepiocpato amd etopeio tov
OAavOK®V AVTIAMAGDV o€ aAAodamn etatpeia 1 omoia KaTEXEL TOVAAYIGTOV TO 25% TV
LETOYDV 1] TOV SIKAIOUATOV YNPOL GTY GLYKEKPIUEVT Tapeiat TV OALOVOIKOV AVTIALDV

Y10 GUVEYEG SLAGTNILA EVOC TOLAGYIGTOV £TOVG.

5. Hmoapaxpdtnon @opov eni v pepiopdtov dev £yt axoun 1ebet og scp(xpuoyﬁl, otav Opmg
tebel o1 poporoyovpevol Ba Exovv 10 dikaiwpa vo EMAEEOVY dIEKAUNVT TEPI000

CKEKTNUEVOV KOO UATOVY.

H nuepopnvia evipEemg 16300G TOL SLOTAYLOTOG Y10 TN POPOAOYid TV HEPIoUATOV e&apTaTal Ao S1APOPEG
TTUYEG, LETAED TV omoimV Kot 1 TOMTIKT] TV OALOVIKOV AVTIAA®V 660V 0popd TIG GLVOTKEG.
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Dopoloyikd TAeoveEKTHUOTO,

O etanpeieg Tov OAMOVIIKOV AVIIAAGV OTOALACCOVTOL TOV POPOL ETH TOV KEPOIDV Y10 OAN TOL
glooonpato (Lepiopata, KEQOALOVYIKA KEPOT, OLOVEUOUEVO KEPOT K.A.TT.) TTOL OITOPPEOVY AT
GUUUETOYN O€ EYKOTEGTNUEVT eTarpeia , KaBdS kat yio 10 95% TV €600V TOL TPOKVHTTTOLV AT
CUULETOYN O€ U1 eyKateoTnUéV eToupeio. Zoppetoyn oe «Amoiiaccopevn Etapeia tov

OAaVOIK®V AVTIMAGDVY» BEm@PEITOL MG GLUUUETOYN GE UM EYKOTECTNUEVT ETALPELD.

H peimon f/xon n amoiloyn and TopakpatoOUEVO pOPO EML TV HEPIOUATOV (KOVOVIKOG
ovvtereotg: 10% tov puktov pepiopatog) TpoPAETETOL VIO GVYKEKPUEVEG TPOUTOOETELS
(oxetilopeves ent mapadelypaTt Le TNV TPOEAELGT KOt TOV TPOOPIGUO TOV UEPIGLATOS, TOV TOTO TNG

davEpovcag etopeiag Kot to pHéEyehog tov pepicpatog) mtepl TV 0moimwv 0 AOYOSG avOTEP®.
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OLhovokég Avtidreg — Amallacoopeves etarpeieg dvvapel Tov NOIT

lotopixo

Tov AgkéuPpro Tov 1999, o1 OAhavokég Avtidheg BEomicay pia GEPA POPOAOYIKMDV
LETAPPLOUGE®Y, TPOTOTOIMOVTOG TO JLATAYLLO Y10, TOV POPO EML TOV KEPOIDV Kot £KOId0VTAG VEO
dtdTaypa yo T eoporoyio TV pepIGUatov duvapet tov Néov @oporoywkov [Thaiciov (NOII). To
NO®II, to omoio oToYEVEL GE peyoddTePN dropdvela, dpyioe va woyvel v In lavovapiov 2000. H
NUepoUNVia OVGLACTIKNG EQAPUOYNG TV dtatdEewv Tov NDIT napatddnke yia Eva akdpa £T0¢, amod
v In Iavovapiov 2000 £wc v 1n lavovapiov 2001. Oa mpénel ota TAaiclo oLTE Vo onpelmDel
OTL 01 TEPIOCOTEPEG DUTAEELG TPOPAETETAL VAL EPOPLOGTOVV UE AVAOPOULKN 1oy omd TV In

Tovovapiov 2001".

To Tpomomonpévo dtdtaypa yio Tov @Opo emtl TV KePO®V £0€0MIGE VEO KAOEGTMOGS, TNV
«Amarhacoopevn Etapeia tov OAhavowov Avtidhovy. H amodlhaccoopevn etoipeio dev €xel
OYEOOOTEL MG VITOKATAGTATO TMV VPICTAUEVOV KaBeoTOTOV e€ymprmv etaipiav (offshore) FO20
ka1 FO023. Ta verotdueva poporoyikd kabeotwrto offshore dev katapyndnkav and Ing lavovapiov
2000. Ta kaBeotota offshore cuvéyicav va 16xHoLV TLTTKA KO OVCLAGTIKE, B KatapynBobv dg
(TANV TOV PNTPOV Y10, TO. « KEKTNUEVA STKOI®OUOTA ») TNV oTtyur] mov 10 NOIT Oa tebel Tumikd kot

OVLGLOOTIKA GE EQPUPUOYY].

Tov AexépBpro tov 2000 o1 Katm Xdpeg kot ot OAAavoikég AvTiddiec cuvRyay Guue®via 1 omoia
oLV TO1G AAAOLG TTEPIAAUPAVEL VTTOGYEST] TV OAAAVOIKOV AVTIAAGDV va evBuypappicovy (Kot va
dtnpnoovy vbuypappicpévn) T vopobesio Toug mpog Tig apyés g (d1e6vong) poporoyiag g
EE kot tov OOZA, va mpocywpnoovy oty dadikacio tov OOZA yia tov emil o ¢oporoyIKO
avtayoviopo (ot OAlavdwég Avtiddeg deopevbnkay gv tpokepéve tov NoéuPpto tov 2000),
KoOADG KoL TNV VTOGYEST] VO GLVEPYAGTOVV Yia TNV EMITELEN TV aPYDV OTIS omoieg PacileTor n
oonyia yio tn eopordynon tov anotapiedcemv. Exione, n coppmvio cvuverndyetot yio tig Kdtm
XMPEG TNV TPOTOTOINGT TOL POPOAOYIKOV TOVG Kavovicpov. H tpomoioyia katetédn npoceato 610
KowvoBovio, avapévetar de 6t1 10 KotvoBoviio Ba £xet deyxbel tnv tpomomoinon péxpt ta

téAn Tov 2001. Or OMAavdkég Avtidheg €0scav €€ apyng og TpoimdBeon g epaproyns tov NOIT

TNV amodoyn NG TPOTOTOINGNG TOL POPOAOYIKOD KOvOVIGHOV amd 10 KotvoovAto.

H nuepopnvia evipEemg 163006 TOL SLOTAYLLOTOG Y10 TN POPOAOYid TV HEPIOUATOV e&apTaTaL OO S1APOPEG
TTVYES, LETAED TOV OTOIOV Kat 1) TOALTIKN ToV OALAVIIKOV AVTIAAGY OGOV 0popd TIG GUVONKEG.
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2yetikés Ilpovmobéoeig

1.  H dwiknon ¢ Anarraccopevng etarpiog t1ov OAAavOK®dv AVTIAMA®OVY Ttpénetl va tnpel Pipiio
0TO 07010 KOTAY®POVVTAL TO OVOLATA KOl 01 01ELOVHVGELS OA®V TV HETOYMV TOL KOTEXOVV

bvo Tov 5% tov KatafefAnpévov keparaiov g etoupiog.

2. H ovppetoyn om doiknon pog anarllaccsopevns etarpiog meplopiletot 6Toug HOVILOVG
KATOTKOVG (QLGIKA TPOCMOTOL KO OVOYVOPIGUEVA YPOPEIN EKTPOSHOTNOTG) TV OAAAVIIKDOV
AVTIAMGV. YO 0plopévoug Opouvg UTopovV Kot U LOVIHOL KATOTKOL VO, GUUIETACYOLV OTN

droiknon.

3. Toa Aoylotikd Bipiia ko ot Aoyopracpol Tpémel va EAEyYovToL amd aveapTnTo

EUTELPOYVAOLOVO, O OTTOT0C TPEMEL VO, EKOLOEL YVOUN AVAYVOPIGUEVOL EAEYKTY.

4.  H etoupia dev pmopet va givor tpdmelo 1 GALO YPNUATOTIOTOTIKO 1PV TOV VITOKELTOL GTNV

enonteio g Tpanelog Tov OAAVOIKOV AVTIAAGDV.

5. Zkomog tng eTonpiog, T0G0 GTO KATOGTATIKO TNG OGO KO GTNV TPAKTIKI] TNG, TPEMEL VO, ETval

OTTOKAELIGTIKA, 1) GYEOOV AMOKAEIGTIKG,

o 1 TOPOYN TIOTAOGEWV KoL 1] EMEVOLON KEPAAAIWOV
o N TAPOYN XPNHLOTOOIKOVOUIK®V VI PECLOV

o N ektéheon OA®V TV TPAEe®mV OV AmopPEOLY ald TOVG SNAMUEVOLS GTOYOVG TNG.

6. H amollooccopevn etaipio givor Tpootty) TOG0 6TOVG LOVILOVS OGO KOl GTOVG [T HOVILOVG

KOTOTKOVG.

Dopoloyixa TAeovekTHUOTO!

Avvépetl Tov véov kabeotdtog 11 ATailacoouevn Etaipia twv OALavOIKOV AVTIAAGDV
anoAAdoceTal TOG0 amd ToV POPO EML TOV KEPODV, O KAT ATOKOTNV GUVTEAEGTNC TOV OTTOIOV
avépyetal o€ 30% (34,5% ovunepirapfavopévng g tpocavénong 15% mov emiPaiietal ot
VN60), 6GO Kol oo TOV pOPO TOV TOPUKPOTEITOL ENL TOV HEPICUATMOV, TOV OTTOI0V O GUVTEAEGTIG

avépyetar o€ 10%. Ot mpoavapepdievol cuvteleotés epaprdlovtat dvvapet tov NOIT.
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ITAPAPTHMA T

XYNOYH ENHMEPQMENQN ITAHPO®OPIQN I1IOY AIABIBAXAN TA KPATH MEAH
XXETIKA ME THN KATAPI'HXH TQN EINIZHMIQN METPQN TOYZ,
INEPIAAMBANOMENQN TAHPO®OPIQN XXETIKA ME TA KPATH MEAH
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AYXTPIA

ITpog :

v ko Sue Babiker

Huepopnvia:
9 OxktwPpiov 2001

ortd Tov:

Apa Kuttin

Ofua:

Katdpynon tov emlnuiov pEtpov

Avyamntr| Sue,

2tV emotoAn pag g 26mg Ampidiov 2001 avakotvdoape 1o To LETPO TOV GKOTELE Vo, AAPEL 1)
Avotpioa. H dtadkasio tpomomoinong tov tunpatog 10 mapdypagog 3 tov vopov wepi pépov
E1000NLATOC EMYEIPNCEDV EYEL APYIGEL KOl CLVETMS €V Bl LTTAPEOLV VEOL STKOLOVYOL LETAL TIC

31 AexepPpiov 2001.

Me extipnon.
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BEAT'IO

SN 4315/01

MINISTERE DES FINANCES Bruxelles, Oxtmppiov 2001

Avenue de la Colombie, 8

10100 Bruxelles

PAUL HATRY

Votre correspondant : Paul Hatry

Tel. : 02 660 00 67
Fax : 02 660 72 27

Kvpioa PRIMAROLO

[Tp6edpo g Opdoag tov Kmoka
Agovtoroyiog

c/o Sue Babiker

H.M. Treasury

Parliament Street

LONDON SWI1P 3AG

Hvouévo Baoiielo

Kvpia I1pdeodpe,

e amdvInon Tov cTNHATOG Tov dtoTvtdcate otig 26 ZenteuPpiov 2001, cog daPipalom Katmtépm
TEPLYPOP TOV HETP®V T, omoio TpotiBeTan va AdPet o BELy10 mpokepévou va tnpnoet, oto BEpa
™G KOTAPYNONG TOV EMINUIOV LETPOV, TIC SeCUEVTELS TIG Omoies glye avaldPet Katd T dbpKeLa

oL XvppovAiov «Ecofiny tng 26m¢ kot 27n¢g Nogpufpiov 2000.
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- I[IpokatopkTiKi TOpATpNON

H Belywn xvBépvnon dpopordynce Tpds@ata o EKTETAUEVT LETOPPVOIOT TS POPOAOYiNG TWV
emyepnoewv. H petappvbuion avty, epeavéstepn ntuyn e onoiag eival 1 peimon tov
OVOUOCTIKOD POporoyko cuvtereotn amd 40,17% og 33,99%, eykpinie amd to Zvppfovito Tov
Ynovpyov otig apyés OktmBpiov Tov 2001. To vopooy£dio mov apopd tnv ev Ad0y® petappLOuion
npdkertan cuviopa vo Katotedel oto Pfelyucod Kowvofoviro. I'a dvo and tig mpdéelg katdpynong
eMNUIOV HETPOV TOV TEPTYPAPOVTOL KATMOTEP® B EKO00El VOHOG Kol cuVETTMS Ba piropovoay eite
Vo evopaT®BoOV 610 PHETAPPLOGTIKO VOROoYES10 TTOV KaTéBeoe 1 Pedyikn KuPépvnon, gite va
AaPovv ™ popen TPOTOCTG VOLOU LE KOVOBOVAEVTIKT TP®OTOPOVAia, 1 0ol KATH TO LAALOV Ko

nrtrov Ba cvumapopaptel TNV HETAPPVOUIOT TG POPOLOYING TOV ETLYEIPNCEMV.

- Katapynon tov emlipuov pétpov

H éx6eom ™g Opddog tov Kadika Agovroroyiag pe nuepounvia 23 NoeguBpiov 1999 (SN 4901/99)
evtomile 5 Belykd @oporoykd HETPO TTOV EVELYOV MO YOPAKTNPIOTIKA: TO GUVTOVICTIKG.
KEVTPO, TO KEVTPO OLOVOUNG, TOL KEVTPO VIINPECIDV, TO KOOEGTDSC TOV OAUEPTKAVIKMDV ETOLPELDV
noAnocewv ot oebvn ayopd (US Foreign Sales Companies) kot TG ano@doelg (rulings) oyetikd pe

TO «UTLTTO KEPAAALON.

- ZUVTOVIOTIKGA KEVTPOQ

H otadiokn katdpynon Tov GUVIOVIGTIKOV KEVTIPOV omottel TV £K000m VOHov. QoT1d60, To EVOIKa
péoa mov ekivnoe n Evponaikn Emttponn katd tov Belyiov 610 mhaiclo Twv KpaTikdV EVIGYOCEDV
Ka010Td advvaty kb cuvepyasio TG ydpag pag oto TAaiclo g Opddag Tov Kmduka
Agovrtoroyiag. [Ipdypatt, to Bédyio opeider mAéov va mpofei oe dvo dwufnparta: og Eva dSafnua
JKAOTIKO, TO 0010 KaTA hoo TOavOTNTA B KOTAANEEL EVOTIOV TOL AKOGTNPIOL TV
Evponraikov Kowottov, kot og éva ToATIKNG pUoEDS 6TOVG KOATOLS TG Ouddoc tov Kmotka
Agovtoroyioc. To Bédylo dev pumopel va emdobet kat 6Tig 00 0VTEG EVEPYEIEG TAVTOYPOVA, SLOTL M
evogyopevn £yKpior amd PEPOLG TOL TPAEEMY KOTAPYNOoNS emN®V HETPpOV o€ eminedo Kbdika
Agovtoloyiog, Suvatdv Vo 6ToLE00ETOEL OLGUEVES OEOOUEVO Yl TN YDpo Katd T cv{ntnon mepl
OKOTU®V HETPOV GTA TAUIGLO TNG OIKAOTIKNG SLOOTKAGTOG Y10 TIC «KPOTIKEG EVIOYVGEIS). To
Bélyio kpivel ovvenmg 6ti dev Ba Tpémet va apyicel apéows TNV KATAPYNoN TOL KABEGTMOTOG TMV

GUVTOVIGTIKAOV KEVIPOV.
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- Kévtpa dwavopnc kon vanpecidv

Ot drotkntikég eykvkAor Tov BeomiCovv Ta dvo avtd kabeotdTa TPOKEITOL VO TPOTOTONHOVLV MG
aKoAoVO®G:

- 10 «k06GT0G oLV Ba vToAoyiletat Yo KAOe pepovopévn TePITTOOT AVOAGY®G TNG
TPOAYLOTIKNG 1] OVGLOGTIKNG KATAGTAONG TNG £myeipnong mov (ntel tnv epappoyn tov
KaBeoTMOTOC,

- N Pdéon eni g omoiag vroroyileTat 10 «KOGTOG LYY B GLUTEPIAAUPAVEL OLES TIC

damavec Tov avoAapPaverl To KEVTPO.

- Ko0£0TOS TOV GUEPIKAVIKAOV ETULPELDOV TMOANGEOV 6TV d1E0VN
ayopad (FSC)

Ao tic mpdopateg eehiterg oto eminedo Tov [laykoouov Opyaviepov Epmopiov tpoxvntel 6Tt ot
Hvopéveg IMoMteieg Bo vroypewBohv ta tpomomotjcovy 10 okeio kabeotdg FSC mpokepévou va
CUULOPP®OOVY TPOG TOVG KAVOVEG TOV €V AGY® opyaviopod. MoOALg o ITaykdopiog Opyoviopog
Epmopiov amopoacicel opiotikd 66ov agopd to apepikavikd kabeotmg tov FSC kot ot HITA

ovppope®BovV, To BEAy10 Ba katapynoel To GLVOOEVTIKO TOL POPOLOYIKO KADEGTMOC.

- Amo@dosig (rulings) nepi «atOmTOV KEQAAXIOVH

Koatd v éyxpion g ékBeong g Opdooag tov Kmoka Agovioroyiag pe nuepounvia 23
NoeupBpiov 1999 (SN 4901/99), to Bé€ryio apviOnke otabepd tov emlfio yopaKTipo Tov
KOOEGTAOTOG AV TOV, JLOTL 1) OPYY| TOV ATOLITOV KEPOAANIOV TPOKELTAL VoL Yivel OekTh ¢ mpdTtumo [AS
(International Accounting Standards). [Tap’6A’avtd, To BéAy10 okomeel va Tapdoyel 6To KaOEGTOG
avTO adlaPlAovikn T vopukn Baon. Evog véog vopog (PAEre TpokatapKTikn Tapatipnon) fa
OVTIKOTAGTNGEL TO S1ATayHo TOV avTBaciAémg mov ypovoroyeitat omd to 1831. Ocov apopd 10
KaBawTd POPOLOYIKO KaBEGTAOC, 6T0 €&€Ng Ba yopmyeitan yio kdbe pepovopévn tepintwon avaidymg
NG TPAYLOTIKNG 1] OVCLACTIKNG KOTAGTAONG TNG EMYEIPNONG, 1| 0€ ATOPACT] Y10, T XOPTYNON TOL
KaBEGTOTOC 0VTOV Bol KOovomoteital 6To KPATOg LEAOG OOV £YEL TNV £Jp0L TNG N UNTPIKN ETOPELDL.

Me e&opetikn ektipmon.
Paul Hatry
[Ipocwmikdg avtimpdsmmog Tov Ymovpyoh
Owovokmv
nmopd ) EE
[Ipomv Ymovpyog Owkovopukmv
Enitypog I'epovorootrg

Avrtiypago : Kbprov Michael Graf, I'poppoateio tov ZvppovAiov g Evponaikhg Evoong
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AANIA

25 OxktwBpiov 2001

AAM 21 Eroupiec yaptoouiokiov

Me 10 vopo apif. 282 g 25ng Anpiriov 2001 TporomomOnie 10 KaBeSTOS TV ETOPLDOY
yopto@uAakiov amd v 1n IovAiov 2001. Ot véeg doTdéelg apopovy TOG0 TOLG

«OPLOTAUEVOLS SKOLOVYOVESH» OGO KOl TOVG KVEOVS SIKALOVYOVG».

SOUQmVa L TIG YEVIKES O10TAEELS, TAL LepioOTA TOV KATAPAAAEL ETOUPIN EYKATESTNLEVT OTN
Aovio vrdkewtal oe TapaKpaTNon OPov pe cuviekeot 28%. O cuvtedesTig aVTOHG pTopel
va petmbel pe cupE@via Yoo TV amouyn e OTANG POPOALOYNOTG.

Qo1660, Ta pepicpata amaAAIGGOVTIOL AT TNV TOPAKPAETNOT OPOV EPOGOV KOTARUAAOVTAL
og Uikt etoupia  omoia katéyet 10 25% TOVAGYIOTOV TOL LETOYKOV KEPAAXIOV TNG
TANPOTPLOG ETONPiog EML CLVEYES O1ACTNO TOVAAYLOTOV EVOC £TOVC, KATA TN O1BPKELN TOV

01010V AQUPAVEL YDPO KoL 1] TANPOUN TOVG,.

SOoppova pe 116 datdéelg mov ioyvav otig 30 Tovviov 2001, N araAiloyn apopodce Ta
pepioparto mov Katafailoviay oe UNTPIKY Topio, aveEapTnTa omd T0 GV 1) €V AOY® £TOpin

ntav eyKkoteotnuévn ot Aavia 1 6€ 0TO10NTOTE GALO KPATOG.

Metd Vv Tpomomoinon 1 amaAioyn apopd LOVO T LEPIGHOTA TOV KATAPAALOVTOL GE
aArodomy| unTpiK eToupia v N Aavio Kotapynoel | LELWGEL T1 POPOAOYIO TOV HEPIGUATOV
ovpemva pe tnv odnyia g EE yia tic untpucéc ko Buyotpikég etaunpieg 1 dovikn cuppmvio

Y0 TNV OITOPUYT TNG OITANG POPOADYNONC.

Koatd ovvénela, ta pepiopata mov katafdirovior amd davikn Buyatpikn etoupio oty
aArodomY| UNTPIKY TG £TaLpio VTOKEVTOL TOPO GE TAPAKPATNGN OPoL 28% edv dev
KaAvTTovTon omd v odnyia g EE yia tig untpucéc kan Buyatpikéc etoupieg 1 dovikn

CLULP®VIO Y10 TV OTOPLYN THG SWTANG POPOAHYNOTG.

H Aavia dev €xel cuvayel GOUPOVIES Y10 TV ATOPLYN TNG OUTANG POPOAOYNONG LE

«POPOAOYIKOVS TTAPAOEIGOVSY.

O véeg dratdéels woyvovy ya ta pepicpota mov davepndnkay and v 1n loviiov 2001 kot
émetta, ave&apTnTo oo TO TOTE AMEKTNOE 1) QA0SO UNTPIKN £TApio To LEPIOLE TG OTN
davikn BuyaTpik.
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O vopog apif. 282 g 251ng Anpihiov 2001 dev meptAapfdvel GUVETNDC OUTAEEIS GYETIKA e
TNV KATOYVPMOOT KEKTNUEVOV OKo®paToVv. Ot véeg S1aTaEelg epapproloviot Kot 6Tig

OALOSOTEG UNTPIKESG ETALPIES TOV EMWPEAOVVTOV A0 TIG TOAMOTEPES SLATAEELC.

H Aavia 6ev emBopel ™ dwatrpnon tov vroonueiwoemy 22 ko 27 g £ékBeong tov

Noepfpiov 1999.
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DPINAANAIA
25 OxtoBpiov 2001

KQAIKAYX AEONTOAOI'TAYX - KATAPI'HXH ENIZHMIQN METPQN

H Opada tov Kmowka Agovroroyiag {tnoe and ta kpdtn uéAn vo mg dwafifdcovy mAnpopopieg
OYETIKA LE TOL LETPOL TTOL TPOKELTAL VO EPAPHOCOVY TPOKELUEVOL VO EKTANPOCOVV TN OEGLEVCT| TOV
TEPLEXETOL GTO GLUTEPAGLOTA TOV ZupPovAiov Ecofin tov NoguBpiov 2000 oyetikd pie Tovg vEOLg

dKalovYoLG.

Koatotépm emovvantetor n €ékBeon g @vAavdiog yio To mpoovapepdpevo BEpa :

Néot dikarovyor

Oocov apopd ™ DvAavdia, povo Eva and ta pétpa g kbeong tov 1999 Bempeitan wg duvapet
em{quo (B00S, Nrjcot Aland — Aéopia acpdiion). ZOUEOVE LE THY TEPIPEPEIOKT KLBEPYION TOV
viicwv Aland, Sev vidpyovv etanpisc mov vo emmeelovvToL amd TN vopodesio mepl SEopac

AcOAALONC.

Onwg &govpe ava@épel 101, N TEPLPEPELNKT] KVPEPVNON dNAmoEe OTL dev Bewpel 6TL deopeveTal
TOMTIKG £V TPOKEEV® VO TPOTOTOGEL TN VopoBesio g mepl déopiag acediiong.
A1T1I0A0Y®OVTOG TNV ATTOWYT TNG, 1) TEPLPEPELNKT KLPEPYNON AVEPEPE OTL 1] SLUYEIPIOT) TOV KAVOVDV
TOV KOOKO OE0VTOAOYIOG OgV VINPEE OPKETA SLOPAVIG VOL TNG EMTPENEL VO AELOAOYTOEL TO
mEPLEYOUEVO TV EpYacIBV. EmmAéov, | meprpepelaxn KufEpvnon @povel 0Tt 1] ardPACT) TOL

MO 6N EAoN VT 0POPE LOVO POPOAOYIKA HETPA TOV €ivar duvdpel emin .

[Tapd tavta, n mepipepelakn KuPEpvnon £xel emdeilel mpobupia Yo ™ de&aymyn Tepautépm
TOMTIKT|G GLLNTNONG CYETIKA LE TNV TPOTOTOINGT TOL POPOAOYIKOV KOBEGTMTOG TNG. H uvAavoikn
KuBépvnon Ba cuveyicel emiong TV TOMTIKY] GLLNTNON UE TNV TEPLPEPELNKT KVPEPYTNION OGOV

apopd Tovg eVOEXOLEVOLS (VEOUG) dikatovyovg petd Tig 31 AgkepPpiov 2001.
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TFAAATIA

Y®YTIOYPIOZ [TPOYTIOAOTIEMOY

Ko IIpodedpe,

Katd ™ ovvedpiaon g Oudodag Mapakorovdnong tov Kmoka Agcovtoroyiog otig 26 ZentepPpiov
2001 kou gvoyel g mpoeTotpaciog g cuvedptdoems s 17mg OxtoPpiov Kot Tpoceyole
exBéoem¢ mpog to ZvuPovito Ecofin, (ntioate va cag dafipdocovpe otoryeio oyetikd pe tnv

nmpoPAemoOpevT KoTdpynon emCNU®V HETPOV.

H T'odAia €dmoe TApelg amavtioelg 0G0V apopd TIC TPOTOTOGELS TOL Ho LTOPOVsE Vo
TPOPAEYEL TPOKEIUEVOD VO EKTANPADGEL TIG OECUEVCELS TNG Y10 KOTAPYNON LETP®V TOL
TEPAOUPAVOVTOL GTOV KATAAOYO EMINUI®V KOOEGTOTOV, e TNV EMPVAAEN NG BEong Tov
ToAlikov KowvofovAiov (BA. maiaidtepeg emotoréc TG 2216 Maptiov 2000, g 19m¢ OxtmPpiov
2000 kot g 201G Amtptiiov 2001).

H xatapynon emlnpiov pétpov Exet apyioet 11om ot ['oAria, dedopévou 0Tt 0 TPOHTOAOYIGHOC Yo
70 2001 emépepe TPOMOTOMNGELS 6TO KOOEGTMG TOL AmoBEUATIKOD Y10l TNV AVOTAP®OT| amofendTOV
TETPEAIOV Kot PLGIKOV aepiov, Ol OTTOIES KATAPYOLV, KATA TNV Aoy Hog, ToV em{o
YOPOKTNPO TOV €V AOY® KaBeoTdTOC. YO TO Tveva avtod, Ba Tov okomipo va propéoet  Opdoo
[TapaxorovOnong va e&etdoet oe PdBog ta pétpa mov £xovv AAPet 1 oxed1dlovy T KPATN WEAN
TPOKELUEVOD VO, KATAPYNGOVV T KABEGTAOTA TOVE 1 TAL YOPOUKTINPIOTIKA TOV KAOECTOTOV QLTMOV TOL

Kpivovtotl o¢ emlrpua.

Oocov apopd Vv kotdpynon Tov emNmv HETPOV Kol TOLG VEOUS OIKOLOVYOVS, TPOKELTOL Y10, VO
Oépota Tov GVVOELOVTUL GTEVE KOTA TNV AIoyN Lo Ko 01 GYETIKEG puBuicelg Ba epaprocbodv
ToVTOYPOVRS artd 1ng lavovapiov 2002. Oa propovoape vo TpoPoVLE OTIG AVAYKOIEG EVEPYELES
TP o T0 TEAOG TOL TPEXOVTOG £TOVG. QQ6TOG0, 1) EVOPEN SLUSIKACIDOV KPOTIKMOV EVIGYVOGEDV
evoéyeton vo Kabvotepnoet To ypovooldypappa avto. Ipdypartt, dev embovpovpe va vrofdiovpe
Myo apydtepa 6to KotvoBodAo tpomomocelg KafeoTdT®MV (¢ TPOG TIG 0moieg Ba £xel amopaciost

NON 070 TANIG10 TOL KOJIKA OE0VTOLOYING.
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Oocov apopd v vroonpeimon g £kbeong tov NoeuPpiov 1999, d6mov vrevOvpileTon n

YOAAIKN B€om Yo T oxéom TV dpOpmV GTOLXEI®V TNG dECUNG POPOLOYIKMV HETPWV, Bal

UTOPOVGE Va. 1oy paPEt.

Me extiunon.

Madame Dawn Primarolo

Présidente du Groupe de suivi du code de conduite
H. M. Treasury

Parliament Street

LONDON SW 1P 3 AG

Royaume-Uni

Florence Parly
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I'EPMANIA

4 OxtoBpiov 2001

Oépa: Katdpynon emlnuiov pétpov: ATGvinon g YEPLAVIKNG VTITPOCOTING

Ayomn ka Babiker,

Oocov apopd v katdpynon tov pétpov AAMO19 (mepBdplo KEPOOVS 5T KEVTIPO GUVTOVIGLOV
Kot EAEYYOV aAL0dAT®OV eTanpldv oty Opoortovolakr Anpoxpatio e ['epuaviag), o n0ela va

emonuave 6t n Feppavia €xel Katoapynoetl to oxetikd kavovioud and 1mg lavovapiov 2001 (BA.

&yyp. 14430/00 FISC 219).

Me extiunon,

Lars Poltorek

Opoomovolaxo Yrovpyeio Owovopukov g [eppaviog
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EAAAAA

EAAHNIKH AHMOKPATIA

YIIOYPI'EIO OIKONOMIKQN
AIEONEIY OIKONOMIKEY XY XEXEILY
TMHMA ®OPOAOI'TKQN YIIOOEXEQN

ITpog Huepopnvia : 12 Oxtwppiov 2001
™ ['A Z — ®opolroyia

Mo v ka Sue Babiker

Oéua : Koatdpynon tov emlnuov pétpov : cuvéyela g cvvedpiaong g Opddag tov Kmoka
Agovtoloyiog mov wpaypatoromOnke otig 26/9/2001
BA. : 10 éyypapo cag pe nuepounvia 2/10/2001

Oocov apopd to Tpoavapepouevo Bua, Oa BEAaE va Gog TANPOPOPTICOVLE OTL, GOUPMOVO, LE TO
apBpo 7 evdc vopooyediov mov vroPAnOnKe Tpog £ykpion oto EAANviko KowvoPodAlo, mpoPAémetan

N Katdpynon tov vopov 89/1967 (neprypdpeton omd v Opdda Emapnc og B.11).

Ot dwatdEerg Tov ev Adym dpBpov 7 £xovv GuYKEKPIUEV MG EENG :

[Mop.1: O1 TeEA®VEIOKES KOl POPOAOYIKEG ATOAAAYES KOOMG KOl 0TO1EGONTOTE O1EVKOAVVOELG
nov mpoPAénovtat 6to vopo 89/1967 (EE 132A) mahovv va ioydovv amd Ing
Tavovapiov 2002 yia Tig 0AALOSATES PLOUNYOVIKEG — EUTTOPIKES ETALPIEC TOL Elvo

eykateotnuéveg otnv EALGOa.

[Map.2: O1 gtanpieg g mponyov peEVNg Topaypdpov Tov kKaAvtovtal NN omd 1o vopo 89/1967
Ba cuveyicovy Vo KAAVTTOVTOL, MG TTPOG TIG TEAMVELNKES KOl POPOAOYIKES ATOAAAYEC,

¢wc Vv In AskepPpiov 2005.

E& ovopartog tov Yrovpyoo
O Atevboving
K. Neywpitng
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IPAANAIA

9 OktwBpiov 2001

Ms Sue Babiker,

Code of Conduct Group,
HM Treasury,
Parliament St.,

London FWIP 3AG.

K®owag dgovroroyiog (Poporoyia emiyeipr)cE®V)

(1) Katdpynon tov em\puiov HETPOV Kot VEOL dTKalovyol

(2)  Awypoaer| tov vroonuewoewv g £kBeomng Tov Nogpppiov 1999

Ayomn ka Babiker,

Onwc (nmoe n [poedpia, cag emovvanto :

o "Exfeon oyetikd pe v epoppoyn tov counepacudtov tov Zvpufoviiov Ecofin tov
NoegupBpiov 2000 660V apopd €131KE TNV KATAPYNOT TOV MOV HETPOV KO TOVS VEOLS
JKOLOVYOLG, Ko

o Inueiopo CYETIKA LE TNV TOPOVGA KATAGTOCT OGOV apopd TIC VTTOCTLELMGELS TG £KBeoNC

Tov NoepuPpiov 1999 — cuppwvoipe va amosipovpe 00O Omd TIG TEGGEPIS EMPVAAEELS LLOG
HeTd TIG petayevéoTtepeg epyacies g Oudoags.

Me gxtipnon,

Donal McNally
Agvtepog I'evikdg I'pappatéog
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Exaipoon e vaoypémong Tov counepacspdtmy Tov Zvppfoviriov Ecofin Tov Noguppiov
2000 660V 0.90opa TOVS VEOLG SIKALOVY0VS

Koatd to ZvpuPovio Ecofin tov Nogpuppiov 2000 ot Yrnovpyoi cuoppdvncav (ot mopdypopo 4 tmv

CLUTEPACUATMOV CYETIKA LE TOV KMOTKO OE0VTOAOYING) :

«OTL Ol EMYEPNOELS OV LIopovV va, brayBovv oe emlnua kabeotdTa TOPd LOVO UEXPL TIC
31 AekepPpiov 2001, ektd¢ £dv T0 KOOESTAOTA QVTE ATOTEAOVV AVTIKEILEVO 1GYDOVGOG
amopaong e Emtponng oyetikd [ TG Kpatiké eVIoyOOELS e TNV omoia TpoPAsmeTal
LEYOADTEPT SLAPKELD, KOl OTL OEV UTOPOVV €V TAGT TEPITTAOGEL VO EXOPELOVVTAL OO QVTE

mopd povo péxpt g 31 Askepfpiov 2002.

H xatdotaon 6cov apopd Toug vEOUG dkalovyovg Yo Ta TEVTE 1PAavOKA LETpa To ool Bempel

emnua n mistoyneio g Opadog tov Kadika Agovroroyiag sivor 1 €€NG :

B001 To cvunépacpa Tov Xvpufoviiov Ecofin tov
International Financial Services Centre NoepPpiov 2000 oyetikd pe TOLS VEOLG
(AovBArivo) dwkatovyovg £xet epapprocdei o

C024 To cvunépacpa Tov Xvpufoviiov Ecofin tov
Yvvteheotg 10% yia TIG HETOTOMTIKEG NoepPpiov 2000 oyetikd pe TOLS VEOLG
dpacTNPLOTNTES dwkatovyovg £xet epapprocdei nom

C025 To pétpo awtod dev umopel mhéov vo BewpnBet wg
dopoloyia TV OPUCTNPLOTHTM®V GTOV emlno, 0ed0UEVOD OTL O POPOAOYIKOG
TETPEAAIKO TOpEN, ouvtereotig (25%), mov epappoletot 1660

OTOVG VEOLG JKALOVYOVS OGO KOl OTIG
VOIOTAUEVEG TOLPIES, Elval TOPA VYNAOTEPOG

amo To YeVIKO cuvtedeotn (20%)

D017 To cvunépacpa Tov Xvpufoviiov Ecofin tov
Z®vn tov aegpodpopiov Shannon NoeguBpiov 2000 oyeTiKd pe TOLG VEOUG

dkatovyovg £xet papprocdei nom

E007 To cvunépacpa Tov Xvpufoviiov Ecofin tov

Ewc60mpa €€ ahiodamng NoepPpiov 2000 oyetikd pe TOLS VEOLG

dkatovyovg £xet papprocdei nom
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Awypai] vroonper@cev 16 £k0eong tov Nogufpiov 1999

H mapovoa katdotoon 660V apopd Tig IpAaVOIKEG VTOCTUEIMCELS TG kBeomg Tov Nogpuppiov

1999 éyer ¢ eéng :

Ynoonueioon 4 Mmnopovpe TAéov va dexBolpe T darypaen TS vroonpeimong 4.

Ymoonpeioon 21 H emevlaén g vmoonpeiowong 21 eivan Oepeiidong yo v IpAavdia,
mov o emBvpovoe va dttnpnbet oty Ekbeon. Agv vtapyetl faon otov
KOO ®oTe vo Aappdvetol vdyn o Hyog TS Poporoyiog 6€
OTOLOONTOTE AAAN YDPQ KATA TNV aELOAOYNON TOV SAPOP®Y HETPV.

Ymoonpeiowon 28 To pétpo E007 £xet katapynOei nom, arrd eEaxorlovbohv va vapyovv

oplopéveg petafatikég mepintmoels. [ 1o Adyo avtd embouodpe vo

drnpnBet pog 10 Tapdv N vroonueioon 28.

Ymoonpeiowon 38

Agdopévou 01t 10 pétpo C24 €xet katapyndel TANp®G COLPOVO LE TO
ovunepdopata tov Zvppfoviiov Ecofin tov NoguBpiov 2000, propodpe
ALV va, dgxBovLE TN dlaypan TG vroonueimong 38, eKTOG amd TV
tehevtaio TEPi0d0 MOV AmOTEAEL AMAMDC TOPAOEST) TPAYLLOTOAOYIKDOV

otoyelmv oyetikd pe to pétpo C25.
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ITAAIA

A&oTipe kopie,

Me v and 12n¢ Oefpovapiov ToToAN cag LoV (NTNOOTE VO GOG EVIUEPMDC®, GYETIKA LE TIG
epyaoieg g Opadog tov Kddika Agovtoroyiag, moileg mpmToPovAiieg oKOTEVE Vo avaAdPet 1)

TAAKT KOBEPVNON CYETIKA LE TO KOOEGTMG TOV 10YVEL GT YDPO LLOG.

Onwg oag eivat yvootd, oty €kbeon mov véPare n Opdda tov Kdduco Acovtoroyiog oto
Yvppovio Ecofin g 29n¢ NoepuPpiov 1999, n Itoria eppaviCeton povo pe €va emlnuo kabeotmg,
mov apopd to Centro di servizi finanziari e asssicurativi di Trieste [KEVTPO YPMLOTOOTKOVOLUK®DV

VANPESIOV Ko acPareldV Tepyéotnc] (4pBpo 3 tov vouov apif. 19 g 19 lavovapiov 1991).

Yog emPePfoardve 6t M Itario £xet avardapet tn décpevon vo unv epaprocEL T0 KOAOECTMG. ZYETIKN
emionun avoakoivoon £ytve HEcm g noviung aviumpocsoniog oty Emtponn (INevikh AtevBvvon

Avtayoviopov) tov Zentéupptlo tov 2000.

Me v mopovca gukaipio emavaropufave tny TAnpn vrootpiEn g Itoiiog Tpog v Tpdodo
TV £pyacidv g Opadag Tov Kadwka Acovroroyiog kot g 0E0UNG POPOLOYIKAOV UETP®V GTO

GUVOAD T1G.
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AOYEEMBOYPI'O

K®owag dgovroroyiog — ZovEyera g ovvedpiaong g 26mc Xemtepppiov 2001
Kotdpynon tov emlnuov pétpov

Améavtnon ¢ avtimpoosoTiag Tov Aovéepufovpyov

Ewaymyn

10 onueiopa g [poedplog GYETIKA LE TO XPOVOIIAYPOLLLLO, KOL TO TPOYPOLUO TOV LEAAOVTIKOV
epyacldV, Onwc Tpoékuye and Tig epyacieg g Ouddag Tov Kmoka Asovtoroyiog otig 28 Iovviov

2001 (éyyp. 10302/1/01 REV 1 FISC 122), dievkpwvileton 0Tt :

«7.

Lpoxeuévov n Oucoo vo. UTopécerl vo. OIEKTEPAIMOTEL TO EPYO THS GTOV TOUEN THS TTOOLOKNG

Katapynong twv 66 ustpwv mwov amopiBuodvrar ato wapaoptnua I’ e Exbeans e Ouadag Tpogs 1o

2oupoviio Ecofin s 29n¢c Noguppiov 1999, non karaptiletoun éxbeon mpog to Loufoviio Ecofin :

- OYETIKG, LU TO UETPO, TO. OTOL0L TO. KPOTH UEAN €IVaL ETOLUO. VO, DAOTTOIGODY TPOKEIUEVOD VA
EKTANPAOGOVY TH déauevan mov aveéiafay ata coumepaouata tov Zoufoviiov Ecofin tov
Nocuppiov 2000 oyetika. ue ta. véo Kpatn UELN, Kal

- OYETIKA LUE TO OV TO. KPATI] UEAN TOV ELYOV KOTOYWPHOEL ETLPVAGLEIS OTIS DTOCHUEIWOTELS THG
éxBeong tov Nogufpiov 1999, emBopodv va Tig S10TpReovy DITO T0 PO TWV UETOYEVETTEPWV

gpyoaiav s Ouaoog. »

2Opemva pe 1o v Ay Tpoypopa epyactdv, 1 Oudda tov Kddwa Agovioloyiag mpotiBeton va
e€etdoel MV TPOPANLATIKN TNG KATAPYNONG TOV EMCAOV LETPOV KATA TN GUVESPICT TG OTIG

17 OxtoPBpiov 2001.

H avtmpooconia tov AovEepfodpyov ekppdletl TNV tKovomoinon g o¢ TPOG TNV ETOVIANYT TOV
EPYOUCLOV CYETIKA LE TNV KATAPYNOoN TOV MOV LETP®V, TOL EIVOL AmapaiTnTn Yo TV
160PPOTia TNG OEGUNG POPOAOYIKMOV HETPMV. Q6TOGO, ElVAL VTOYPEDUEVT VO CIUEIDGEL OTL O1
gpyacieg avtég dev KADOVTAL LOVO 0mtd TIG VTOCNUEIDGELS TNG £kBeomg Tov Noguppiov 1999, adrd
Kot 0d TOAALOVS AAAOVS TAPAYOVTES, OTMGC, A.X. :

o 10 YeYOVOG OTL 0 KOTAAOYOS TV M mV HETPp®V dev Exel eykpiOel akdun amd to Zvuppfovito

Ecofin,
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. ™V TPOcPUTY TPOTOPOoVAIN TNG EMitponi|g 6Tov TOUEN TV KPATIKOV EVIGYVUGE®V,

. OPIOUEVEC OO TIC SNAMGELS TOV £Yvavy 6TO TAAIG10 Tov Zvufoviiov Ecofin tng 26mc-27n¢ Nogufpiov
2000,
. TN 60YYLoTn UETAED KPLTNPImY TOL KMOKO / «YOpOKTNPLOTIKMOV» TNG TEMKNG ékbeong /

«(OPOKTNPLOTIKOV» TOV KKOTELOLVINPLOV YPOUUDVY,

. g apefoatotntag 6oV apopd T cuvéxeln Tov Ba dobel oTa oTHHATO TOPATAONC.

Edwotepa, 1o yeyovoc 0tL | Emitpony) £yt Kiviioel d1odikacies Yo Tapafdcelc KaTd OpIoUEVOY KPATMV
HEADV 000V apopd KabBeoTdTa 1OV TEPIAAUPAVOVTOL GTOV KATAAOYO TV 66 PETpwV pmopel va BiEet Tig
gpyaciec katapynong emNUOV HETPOV 6TO TANIG10 TOL KMOIKA 6T0 BafUd TOL TPOKELTAL Y10 L0 SIKACTIKY
dtadkocio SIETOUEVT aO TOVG OIKOVG TNG KOVOVEG, L€ OTOTEAEC LA, OPIOUEVES OPAGELS OTO TANIGLO TOV
KOOKA 1] DO TNV KAALYT TOL KOITKO VoL dTLLOLPYCOVY EVOEXOUEVMS TPOPAN LT 1] Kol VoL givon avTifeTeg

Pog TV Kivnbeica dradikacio KpaTikng evioyvong.

EminAéov, empatel afePordtra kot og tpog dAla pétpa. [lpénet A.y. vo onpeimdel 6t ) Emtponn £xet
{ntoel mAnpoeopicg 6To TANIGL0 SLUOIKOCIDV KPATIKOV EVIGYDOGEDV YMPIG VA £XEL ATOPUGIGEL EOC TOPO
eav Ba Kivnoel N Oyt drwdikacio Yo Tapdfoocn. H afefatdotnto avtn £yl S14popeg EMMTOCELS TOV
dVCYEPAIVOLV TIG EPYUCIEG OTO TANIGIO TOV KMOIKA. A CTIUELMGOVUE LY. OPEVOG OTL, OTAV KATAPYEITOL EVOL
eminuo KabeoTmg, 0vTO deV oNUAivEL OTL 1| KATAPYNOT], €4V TO KabeoTmg BempnBel og KpaTikn gvicoyvon,
€lval amOpoITATOS GUUPOVI TPOG TIG ATALTIOEL; GTOV TOUEN TV EVICYVGEDY KOl APETEPOV OTL M TPAEN TNG
Katdpynong avtn Kabeaut Pmopel va £yl VOUIKEG CUVETELEG €T TNG AmOPAcemg TG Emttponig otov Topéa

TOV KPATIKOV EVIGYVGEDV.

YrevOopiletor 6Tt Evag, av Oyl 0 KOPLOG, OO TOLG GTOYOVS TG TOPAYPAPOL J TOV KMI1KA, TOV TPOPAETEL
TNV 0LOTNPN EPOPUOYT TOV JUTAEEDV GYETIKA [E TIC EVIOYDOELG, NTAV VO, amoPevybel va emiTpamoly 1 v
oLVEYIGOVVY Vo EMITPEMOVTOL KABECTMTA TaPOOLN LE TO, Be®poeva o¢ EMINULN GTO TAAIGLO TOV KMIKA

OGOV 0QOPL TIC KPATIKES EVIGYVOELG.

Kozapynon tov emlfuov HEtpav / véot dikatovyot

2Ooupova e To cvopmepacpota tov Nogpppiov 2000 oyetikd pe T OEGUN POPOAOYIKMV HETP®V, TA KPATN
UEAN avéraPBav Kat’ apynv T OEGUELGT| VO LEPILVIIGOLY MOTE OL EMLYELPTOELS VO, LNV LITOPOLV VO VTt Bovv
oe em{na kobeotdTa Tapd povo péxpt tig 31 Aekepppiov 2001 kou va pnv emoeelobvtal amd avtd mapd

uévo péxpr tig 31 Aexepppiov 2002.
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Awmotdvoupe 6t 1 gV Ay déapevon apopd to «emno KafeoTdToy Kot oYL To «UETPO TOV
amopdpovvtol oto mapdptnue I' e ékBeong g Opddag tpog to Xvppovito Ecofin tng 29m¢ Nogpppiov
1999» kau cuvendmg Tpovmobétel 6T1 Ba el emtevyBel svuPwVio GOV APOPA TOV KATAAOYO TV ML IOV
HETP®V £00G TO TELOG TOL £ToVC. OUmC TO YPOVOSIAYPOUUO Y10, TH OEGUT POPOAOYIKAOV HETPOV, OTWOG
eykpinke and 1o ZopPovito Ecofin g 10ng IovAiov 2001, dev mpoPArémel GYETIKY GUUP®VID EVTOG TOV

2001.

To AovéepPoipyo givar TpdBuvpo vo Tpofel 6TIG avayKOIEG EVEPYEIEG DOTE VO EKTANPMOCEL EUTPODEC L,
OTMG KOl TO AAAL KPATY PEAT KOl TO EEAPTOUEVO 1) GUVOESEUEVA EDAPT) TOVG, TIG OYETIKEG OEGUEVGELS, TOGO

YEVIKA KOl 0G0 Kol G TPOC TOVE VEOLS IKOLOVYOVG.

‘Ocov agopd dvo pétpa Tov AovEepfodpyov Tov TEPIAUUPAVOVTOL GTOV KOTAAOYO TOVL TapapTLatog I' g
éxBeomng Tov NogpPpiov 1999, cuykekpyéva yio To GUVTOVIOTIKE KEVTPO KO TLG (PN ILOTOOTKOVOULKES

eToupieg, €€ opIopov dev VILAPYOLY VEOL OIKOLOVYO1, OEOOLEVOL OTL Ol VO CYETIKEG EYKVKALOL KATAPYNONKOV.

Q¢ mpog Ta Tpia dAAa péETpa Tov AovEegpPfovpyov ov amapiBpodvtal oto mapdptnpa I' e €ékBeong Tov
Noepppiov 1999, 1o AovEegpPovpyo kpivel 4tL 1 TPONYOOUEVT £YKPLIGT TOV KATAAOYOV T®V €M U®OV
UETPOV amoTeAel avaykaia TpodmdOeon Yo TNV Evapén TOV MOITOVUEVOY VOLOOETIKOV S1001KACIOV GE

0viko eminedo.

Me v em@OAAEN AVTOV TOV YEVIKOV TOPATNPNCEDY Kol VIEVOUHILOVTOG TIC OVOTEPM TOPATIPNOELS
OYETIKA UE TIG KPATIKES EVIOYVOELG, 1 avTITpocmnio Tov AovEepovpyov givar TpdBuun va eetdoet ta

EMOUEVO LETPOL VIO TNV EKTANPOOT TNG OEGUEVCTG OGOV 0POPA TOVG VEOUS dIKOLOVYOVG,.

Q¢ TPOc 10 KOHEGTMG TV ETUPLOV YOPTOPLACKIOV Tov 1929, T0 AovEepuPovpyo GKOTEVEL VO TPOTOTOUGEL

70 vopo ¢ 31ng loviiov 1929 mepi Tov PopoA0YIKOV KAOEGTOTOC TOV ETAPIOV YOPTOPVAAKIOV.

e oyéon pe To amofeplatikd Y10 SIUKLUAVOELS TOV MMV 6TOV TOUEN TNG AVTASQAALoNS, To AovEeppfodpyo
vrevBopilel 6t dev cvppavel pe v agloddynon e Onadag. Iapd Tavta, etvar TpdOvo Vo TpoTOTOCEL
ToV Kovovio o tov Meydiov Aovkdtov g 20M¢c Askepfpiov 1991, mov ekdoOnke KAt eKTEAEST) TV
apBpwv 95, 96, 98 Kkar 99 Tov vopoL g 61 AskeuPpiov 1991 yia TOV ACEOAICTIKO TOREN KO pOopdL

EOKOTEPA TNV OVTAGPAALON.
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‘Ocov apopd To VTOKATACTLOTA XPNUATOSOTNONG, TO AovEepfodpyo mpotiBeton va apyioet
dampaypatevoelg pe v EABetio yio pia tporomomntikn Tpdén tng oporoyikng ovuPacng EAPetioc-
Aov&eufodpyov, MOTE 0 PUNYOVIGHOG ATOAAOYMDV VO, OVTIKOTAGTAOEL 0T TO PNYOVIGHO EKTTOOTG POPOV EQV
avTtod amodeyBel avaykaio yio TV EVOVYPAUUIOT] TOV VTOKATACTNUATOV TPOG TA OVAAOY KOOEGTOTO TOL

VEIOTOVTOL GTO KPATN UEAT] KO OEV OVOPEPOVTOL GTOV KMOOUK.

Yroonuewwoelg g £ékbeong tov Noegpfpiov 1999

H éx0Beom tov Noepufpiov 1999 mepiéyet Tpeic VTOCTUEIDCELG UE ATOYELS TG OVTITPOCOTIOG TOV

AovEeppodpyov.

v TpodTN, 1 avTimpoowmia, Tov AovEepfovpyov vrevOupilel 6Tt 0 KOdKAG SE0VTOAOYIOG KAAVTTEL TN
(QPOPOAOYIN EMLYEPTCEMY KL 0POPE TOL LETPOL TOV EMNPEALOVY 1] UTOPEL VO ETNPEAGOVY OLGLAGTIKE TNV
EMIAOYT TOV TOTOV EYKATAGTOCNG EMYEPTHOTIKMOV OpacTnploTitev péoa otnv Kowvdtnta Kot avoapépet 0Tt
¢ €ivol ToAD SUGKOAO VO, GUUUEPIGOEL TNV ACOUUETPN AVTIILETOTIOT OV EXEAEYT KO TOL GLVIGTOTOL GTO
071 01 BeTkéG a&10A0YNOELC £00ON GOV LOVO Y10 LETPO GYETIKA LE VIINPETIEG TAPEYOUEVEG GTO ECOTEPIKO

opidov, [e YPNUOTOTICTMTIKEG VANPEGIEC KAl LLE VIIEPAKTIEG ETALPIEC.

H debtepn vroomnueioon g aviimpocsoniog tov Aovéepfodpyov apopd v agloldynon tov pétpov B7
«ATO0gpOTIKO Y100 SIUKVUAVGELG TOV {Numvy. 10 TAAIG10 TNg Voo ueimong avthg To Aovéepfodpyo
emovalopPavel eEdArov T B€om g (extiBeton Aemtopepmg oto Eyypago FISC 211/98 ADD 1) oyetikd pe
v a&loAdynon tov kpitnpiov 1 kot 2 kabmg Kot oXeTIKd Le TN U EpOapROYN TG Tapaypapov G TpdTo

€04.p10 TOL KOJKA (GUYKPIoT HETAED KPATDOV).

H avtimpoconia Tov Aovéepfovpyov okomevel va dtatnpnoet Tig 000 0vTég voonpelwoelc. Ipdyuart, 6cov
aPOpd EWOIKOTEPA. TIG TPOPANUOTIKEG TOV TESIOV EPAPUOYNG TOL KOIIKA, TNG EPUNVEING OPICUEVOV
Kpunpiov Kabmg Kot TG U Epaproyng TS cVYKPLoNG HETAED KPATMV, Ol LETAYEVEGTEPEG EPYACIES TG
Ouddog dev akorovONGav TALOV 160ppoTN PLlocopia amd ekeivn otny omoia Paciletatl n £ékBeomn Tov
Noepppiov 1999. Ot avnovyieg Tov AovEepfodpyov evieivoviar eEGALOV EVOYEL TG dIEVPVVOTG TNG

Evponaiknc Evoong kot eAdeiyel avaBewproemc Tov KOOKAL.
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2y Tpitn vroonueiwon, oxeTIKA pe TV a&loAOYNOo TOV HETP®V TOL OTOKAAOVVTOL « participation
exemptions » (TOALOYT) GUUUETOYDV), TO AoVEEUPOVPYO S1OTVTTAOVEL KATA KATOOV TPOTO EMPOAAEN
e&€taonc AMOym NG OUPICTHIOG TOV OCMV OVAPEPOVTOL GYETIKA [LE TOV OVTIKTUTO TV VOLOBECIOVY mepi
EAEYYOUEV®V OAAOOUTTOV ETAPIDV 0TI BETIKN 1| apvnTIKN AEI0AOYNOT TOV HETPOV Y10 TNV OTOAANYN

ocoppeToyov. H aviimpoconio tov AovEeppovpyov o pmopoldoe va amocpeL TNV €V AOY® VTOGUEI®ON.
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KATQ XOQOPEX

HM Treasury

Attn. Mrs Dawn Primarolo
Parliament Street

SW 1P 3AG LONDON
VERENIGD KONINKRIJK

Ayamnt ko Primarolo,

ATOvVTOVTOG 6TO O{TNIE GOG Y10 TANPOPOPIEG GYETIKA LE TNV KATAPYNOT TOV EMEUOV HETPOV KO
10 Kotd mocov emBupovy ot Kdtm Xdpeg vo dtatnpncovy Tig ENPLAGEELS TOVG TOV
neptloppdvovior oty £kBeon tov Nogpufpiov 1999, Ba embupovca vo Gog EVUEPDG® Y1o TO

KATOTEP.

Am6 Ing Anpirdiov 2001 o1 Kdtw Xdpeg tpomomoinsav v Tpocéyyion Toug 0G0V apopd TiG EK TV
TPOTEPMV CLUPOVIES, AVTIKADIGTOVTOG TNV 10YVOVCA TPAKTIKY EKO00NG amopacemV («rulingy») pe
nmpaktik] APA (typoroyrakod mpodiakavoviopo)/ATR (ek Tov TpoTtépwv POoporLOYIKNG
amoeoong). Ot amattioeLg Yo T cVVAYN TILOAOYIOKOL Tpodtakavoviopol (APA) elvar mAnpog
eVOVYPUUIGUEVEG e TN OYETIKT 001 Yia oV dnpoctevdnke o 1999 oto mhaicio twv
katevfuvinplov ypoppmv tov OOZA nepi petafipoctik®dv Typoloyncewv. Avtd onuaivel 6t Ha
EKTILATOL KATA TEPiMTOON TAOS O e@approcsBovv 1 KatdAAnAn uébodog petafipoctikng
TIHoAdYNoNG Kot T KatdAAnAa onpeio avapopds. Asv o ypnopomolovviot TAEov Kabopiopéva
nepdmpla yio kapio dpactnpotra. Avtifétmg Oa eraveletalovtal TaKTIiKA To Tepdmplo facel
TV ovvibov europik®dv Kpumpiov. Ta dwatdypata wov kabiepdvouv v tpoktiky) APA/ATR
elvar mpooitd oto kowvd. EmmAéov, 1 moAitikn oty onoia Paciletor n ochvayn 1 andppiyn
APA/ATR Ba onpociedetat, eKTOC €4V 1| GYETIKN TOMTIKY €Yl Onpoctevdetl non. Katd tov tpomo
avtd eEaceariletor TANpNG drapdvele. Oha To LETOPPACUEVO SLOTAYLOTO GYETIKA LLE TNV TPOUKTIKY|
APA/ATR emovvdntovtor oty mapovca entotorn. Ta ev Adym dwotdypato meptiapfavovon

emiong oV otoceAida Tov OAAavIkoD Ymovpyeiov Otkovopk®y.

E&aAhov €xel voPindel oo OAAavdkd KowvoBodAlo £va vopooy£610 Yoo TNV KmO1Komoinom g
apyns ™ aveéaptnoiag Tov enyelpnocmv («arm’s lengthy). Me v kwdikomoinom avt Oa
epappoletar otig Kdtw Xmpeg n apyn g aveoptnoiog Tov entyelpnoemv, 0nmg opiletal 6to
apBpo 9 Tov vodelypatog poporoyikng cvpPacng tov OOZA. O vopog Ba tebel og epappoyn to

EMOUEVO £T0G,.
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AOY® ™G e10ay®mYNG TG TPakTikng APA, ot Katotépm cuppmvieg tpotonotovvtat omd Ing Ampiiiov
2001 wote vo avtamokpivovtol TANPOG OTIG EVPOTATKES EMOVLIES :

- anoeoon («ruling ») «k6GTOG GUVY,

- amo@aot («ruling ») «UETOTOANCT TANVY,

- amo@aot («ruling ») «dpacTnpldTTEG XPNUATOSOTNONG EVIOS OLAOLY,

- anoeoon («ruling ») «pNUATOOTKOVOUIKOG KAGO0GY,

- amogaot («ruling ») «dkaidpaToy,

- amo@aot («ruling ») «€KTAKTEG AmOPACEIDY,

- anoeoon («ruling ») mov eapuOleTal GTIC AUEPTKOVIKEG ETOPieg TOANGE®Y 0T AteBvi| Ayopd.

Oocov apopd 10 4TVTTO KEPAANL0, LTOPOVLE VO TAPOUTPNGOVUE OTL OEV TPOKELTOL Y10, E101KO UETPO, OAAYL
Yl 0L YEVIKT] 01 TOVL OTOPPEEL OO TO OAAAVOIKO KABESTMC TEPT POPOV EIGOONLLOTOG EMLYEIPT|CEMV.
To amotéhespo TG apyns oLTNHG vt OTL 1| OpoAdYN oY TpaypaTomToleitan fdoet TG aveEaptTnoiog TV
emyelpnoewv («arm’s length »). Olec 01 TTVYEG TOV CLUPEOVIOV CYETIKE e ATLTTO KEPAANLO Bt
EAEYYOVTOL GUVETMG COUPOVA LE TIG KOTELOLVTAPLES YPOUUES peTaPBaoTiKnC TioAOYNoNG Tov OOZA

070 TAOiG10 TNG TPOKTIKNG APA.

Koatd to ZupuPoviio Ecofin tng 26mg ko 271g NoguBpiov 2000 emitedydnie coppovia Hetald tov
KPOTOV LEADV GYETIKA e TNV 00N Yiol OXETIKA UE TNV KATAPYNOoT TOV MOV LETPOV KoL TN U
emPoin véwv, peta&d dAAmV 660V apopd Tic eTarpieg yoptopuiakiov. Katd ) yvoun tov Kdto
Xopov, 6nog ekppacinke katd to Xvppfovito Ecofin tov NoguBpiov 2000, n amaiioyr] GOUUETOYDV

elva TANP®G EVOVYPALHUGHEVT] TTPOG TNV TPOAVAPEPOLEVT] 0ONYiaL.

MoAovott 1 Emirpomn kivioe d10d1kacio KpoTik®v EVIoYOGEDY Y10 TO HETPO «O1ebVEiG
YPNUOTOTOTOTIKES dPACTNPLOTNTESY, Ol Kdtw Xdpeg mpotibevrot va avaldafovv tn décpevon va
ocvveyicovv  dadikacio mov dpyice 1 Oudda Tov kmdika deovioroyiag. Or Katw Xmpeg kpivovv
Tavtwg 0Tt Tpémel va culntnOet To TPOPANHO TG EAAEWYNG EVIOI®V KAVOV®V Y10, T POPOAOYNCT TMV

YPNHUOTOTIGTOTIKMY VINPECUDY Kol TV AOITMV EVKivITdV dpactnplotitov otnyv EE.

Y10 TAOiG10 TOV KMOWKO de0VTOAOYinG, ot Kdtw Xmpeg avérafav tnv vroxpéwon va Tpowbncovy Katd
TOV KOAOTEPO SLVATO TPOTTO TNV EPAPLOYT TOV OPYDY TOL KMOOIKN dE0VTOAOYiOG 6To EEQPTOUEVA. 1|
ovvoedepéva £dagpn tovg. O1 Kdtw Xmpeg mpoomabovv va eEacparicovy 1L TG0 1| Apovduma 660 Kot

ot OMavdtkég Avtiddes o GLUHOPPOOOVY TTPOG TIG APYES TOL KOIKO SEOVTOAOYIOG.
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Ot dtPovAedoelg e Ta avuTdvoua avTd Kpdtn Tov aroteAohv Tufpato Tov Bacstieiov tov Kdtm
Xopov &rovv pépet NoM anoteAéopata. Ot kuPepvioelg Tov OAAVIIKOV AVIIAAGV Kot TNg
Apovuma avérafav T déopevon va epapuocovy T dadikacio tov OOXA oyetikd pe Tov emlnuo
(POPOAOYIKO AVTUYMVICUO KOt UV cuppovia pe Tig Katw Xmpeg, otnv omoia vrosyEdnkav va
TPOGOPLOCOLV 1} VO, SLOTNPTICOLV T1 POPOAOYIKT) VOLOOEGTD TOVG COUP®VA [LE TO TPOTLTTOL TOV

OOZA ka1 g EE 6c0v apopd ™ debvn amodoyn.

Téhog, o1 Kdtw Xdpeg emBupovv va 01atnpoovy Tig EMPLAAEELS TOVS GYETIKA LE TNV £KBEOT TOL

NoegupBpiov 1999.

Me extiunon,

M. Brabers

I"'evikog Atevbovrg Poporoyikng kot TeAwverokng [ToAtikng kot Nopobesiog

[Moapdptnua : Arotdypoto oxetikd pe v npoktikny APA
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Advance certainty; good faith between treaty partners’

Directorate for Legal Affairs
Decree of 30 March 2001, No. BOB2001/698M

The State Secretary for Finance has decreed as follows.

The Decree of 21 July 1995 (No. AFZ94/4519M) on fiscal implementation policy,
standpoint provisions and appeals policy (as amended by the Decree of 26 January 1997
(No. AFZ94/4609M) sets out the rules for the provision of advance certainty by the tax
administration. This decree provides a further explanation of those situations in which

advance certainty will not be provided.

1. Introduction

In his letter to parliament of 17 February 1995 (No. DB96/716M), the State Secretary for
Finance made the following remarks about the conditions under which advance certainty
may be issued: “No rulings can be issued in cases of abuse of law or where such an action
could constitute a breach of good faith between treaty partners”. Under the Decree
Transfer prices, the application of the arm's length principle and the OECD Transfer
Pricing Guidelines for Multinational Enterprises and Tax Administrations (OECD
Guidelines) of 30 March 2001 (No. IFZ2001/295M), the policy as published in the above
mentioned letter was withdrawn. The present decree makes it clear that, in the future, the
government will continue to pursue a policy based on the principle that no advance
certainty will be granted if this is in breach of good faith between treaty partners and/or of

general international interests.

1.  This document contains an unofficial English translation by the Netherlands' Ministry
of Finance of Decree No. BOB2001/698M, officially published in Dutch on 30 March 2001.

Rights can only be derived from the original Dutch text of the decree.
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2. Good faith

No advance certainty will be granted if this is in breach of good faith between treaty
partners and/or of general international interests.

This means, for example, that the requested advance certainty will not be granted if the tax
inspector suspects that doing so would be detrimental to the interests of a treaty partner or

to another international interest.

A strong indication that providing advance certainty would be contrary to good faith
between treaty partners arises if one or more aspects that are inherent in the proposed
structures and/or to all of the various transactions related to the application for advance
certainty would be contested if they occurred in the Netherlands (i.e. if the applicant is
patently testing the limits of fiscal regulations). This strong indication that providing
advance certainty would be contrary to good faith between treaty partners can be removed
by imposing supplementary conditions on such advance certainty. In this respect the
applicant may be asked to demonstrate that the treaty country or countries which are to be
confronted with the aspects in question is or are aware of the overall structure and the
series of connected transactions for which the advance certainty is requested in the
Netherlands. An example of a situation in which it is possible to remove a suspicion that
the provision of advance certainty would be contrary to good faith between treaty partners,
is where a professional sportsman who is not resident in the Netherlands applies for
advance certainty for the tax implications of a number of related transactions that have the
effect of transferring the (legal and/or economic) interests of the sportsman's right to his
name and image to an entity that is taxed at a rate which would not be considered as
being reasonable by Dutch standards. There is a real risk in this situation that the tax base
would be eroded either in the country in which the sportsman has built up his name and
image or in the country in which the sportsman is a resident. For this reason, advance
certainty will be provided in such cases only if the applicant is able to demonstrate that the
tax administration in the country in which the sportsman has built up his name and image
and/or in the country in which the sportsman is a resident is aware of the series of related

transactions.
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| have included other examples of situations which would be detrimental to the interests of
a treaty partner inter alia in the Decree Entities providing intra-group financial services
without a real economic presence in the Netherlands; no advance certainty, exchange of
information and limited opportunities for crediting withholding tax (the Decree of 30 March
2001 (No. IFZ2001/294M), Paragraph 2).

An example of a situation that is contrary to general international interests is where goods
are invoiced with the aim of concealing their origin and thereby evading an international

boycott.

As a final point, no advance certainty is given, of course, if the tax inspector suspects that
the information disclosed to the relevant foreign authorities is either inaccurate or

inconsistent.
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Procedure for dealing with requests for advance certainty in respect of transfer prices in cross-border

transactions (advance pricing agreements) !

International Tax Policy and Legislation Directorate, Multilateral Affairs Division

Decree of 30 March 2001, No. IFZ2001/292M
The State Secretary for Finance has decreed as follows.

An advance pricing agreement (APA) provides advance approval on the determination of an arm’s
length price or a method for the determination of such a price for cross-border transactions (goods
and services) between associated entities and between different parts of the same entity. The
Transfer Pricing Guidelines for Multinational Enterprises and Tax Administrations published by
the OECD in 1995 (hereinafter the OECD Guidelines) provide detailed guidance on the arm's
length principle as included in Article 9 of the OECD Model Tax Convention.

The possibility of requesting an APA is being introduced into the national legislation of a growing
number of countries. In October 1999, the Committee for Fiscal Affairs of the OECD published
further procedural guidance (hereinafter the APA Guidelines) for the provision of such advance
certainty. The APA Guidelines constitute a detailed explanation of Paragraphs 4.124 to 4.166 of the
OECD Guidelines. The APA Guidelines are included as an Annexe to the OECD Guidelines®. The
present decree provides detailed guidance on the application of the APA Guidelines in the

Netherlands' tax practice.

1.  This document contains an unoffical English translation by the Netherlands' Ministry of
finance of Decree No. IFZ 2001/292M, officially published in Dutch on 30 March 2001. Rights
can only be derived from the original Dutch text of the decree.

2. The Dutch translation of the OECD Guidelines is included in binder Internationale Fiscale
Zaken (Binder A), number 750.00.00.
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This decree is not aimed at violating the rights and obligations set out in the General Taxes Act. The
provision by the Netherlands' tax authorities of certainty falls within the scope of the Decree on
Fiscal implementation policy, standpoint provisions and appeals policy (the Decree of 21 July 1995
(No. AFZ 94/4519M), as amended by the Decree of 26 January 1998 (No. AFZ97/4609M) and as
further expanded by the Decree on advance certainty and good faith between treaty partners of 30

March 2001 (No. BOB 2001/698M)).

Since an APA provides advance certainty on the determination of transfer prices in an international
context, the consequences of this certainty will not be limited to the Netherlands' tax base. This is

what distinguishes an APA from giving advance certainty in a national context.

1. Organisation

A request for an APA should be addressed to the competent tax inspector. The tax inspector will
always submit the request to the APA/ATR team of the Tax Office (Large Enterprises) in
Rotterdam for binding advice. The APA/ATR team of the Tax Office (Large Enterprises) in
Rotterdam will consult with the Co-ordination Group on Transfer Pricing (CGTP) in respect of the
possible policy related aspects associated with the request which have not been published yet as part
of existing policy in order to ensure that policy is consistent in both principle and practice. One of
the members of the APA/ATR team of the Tax Office (Large Enterprises) in Rotterdam will at the

same time be a member of the Co-ordination Group on Transfer Pricing.

If a request for the conclusion of a bilateral APA is submitted, the APA/ATR team of the Tax
Office (Large Enterprises) in Rotterdam will immediately send a copy of the request to the Co-
ordination Group on Transfer Pricing and to the International Tax Policy and Legislation
Directorate of the Ministry of Finance. The International Tax Policy and Legislation Directorate
will, as the competent authority for the Netherlands, notify the competent authority of the other

state concerned of the request in order to start the bilateral procedure.
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In order to accelerate the procedure of bi- and multilateral APAs, associated entities that are
involved in such APA requests are advised to submit a request simultaneously to the competent
authority in all the other states concerned. This will allow the states to start the assessment of the

request at the same time instead of successively.

2. Unilateral or bilateral

The proceedings of the Netherlands' tax administration will in principle be aimed at concluding a
bilateral APA. The consultation with the competent authorities of treaty countries for the conclusion
of bilateral APAs is based on Article 25 of the OECD Model Tax Convention. Although a bilateral
APA provides advance certainty to both sides, the tax administration cannot prescribe its use by
taxpayers. In addition, in order to be able to enter into a bilateral APA, the Netherlands must have
entered into an agreement for the avoidance of double taxation with that state that contains a
provision similar to Article 25 of the OECD Model Tax Convention. The other state must also be
prepared to enter into such a preliminary consultation. These circumstances may prevent the
conclusion of a bilateral agreement. In less complex cases, for example, when only limited
functions are performed with which little risk is involved or in cases with sufficient comparable

data available, an unilateral APA may be preferable.

In certain circumstances, a taxpayer may wish to seek advance certainty in more than two countries
and requests a multilateral APA. The tax administration will, in principle, co-operate with such
requests. Should one or more states have, however, any objections to such a procedure, the request
will be regarded as a request for the conclusion of various separate bilateral APAs. The applicant
will be informed by the Tax Office (Large Enterprises) in Rotterdam on the division of the request

into various separate requests for bilateral APAs.
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3. Scope of an APA

An APA may include all of the transfer pricing issues relating to a taxpayer. The taxpayer has,
however, a certain amount of flexibility to limit the request to specified related entities or specific
transactions. Reference is made to Paragraph 4.137 of the OECD Guidelines. This does not mean
that an APA request will be assessed in isolation. In its assessment of the request, the tax
administration takes into account all of the relevant facts and circumstances that relate to the
transaction(s) for which advance certainty is requested, such as, for example, the organisational

structure that is chosen.

4. Duration

An APA is valid for the period specified in the agreement. On the one hand, it is desirable to
provide approval for as long as possible a period in order to assess the tax implications of a business
decision in advance as accurately as possible. On the other hand, a long period makes the
predictions as to the future conditions on which the request is based less accurate thereby
potentially casting doubt on the reliability of the methodology used in the request. The applicant is
required to indicate for what period the advance certainty is desired and to provide reasons to
support the acceptability of the use of this period. The acceptability of the period will, in particular,
depend on the character of the activities and the period for which the facts and circumstances that
affect the determination of the transfer prices can be regarded as retaining their relevance. In
principle, the duration of the arrangement will be limited to four or five years. Exceptions may be

made relating to, for example, long-term contracts.

At the expiry of the agreed period, on the request by the taxpayer, the tax authorities will assess

whether or not a new APA can be concluded under the same conditions.

5. Retroactive effect

Although an APA normally applies to future transactions, the transaction or transactions to which a
request relates may already have taken place in whole or in part before agreement is reached on the
APA request. Then an APA may in certain cases apply to the transactions already concluded,

provided that the taxpayer has requested this retroactive effect.
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In principle, a requirement for retroactive effect is that the relevant facts and circumstances in the
relevant period in the past are comparable to the facts and circumstances that are the basis for the
APA request. Should there be recognisable differences in the relevant facts and circumstances, such
a request can be considered if the applicant can demonstrate that for these differences accurate
adjustments can be made to eliminate the material differences. When a request is made for an
unilateral APA, the tax administration will take a request for retroactive effect only into
consideration when it has been established that the retroactive effect does not lead to a reduction of
the taxable profits in the outstanding years, which could effectively lead to part of the profits not
being taxed at all.

6. The APA request

Depending on the facts and circumstances of each case, the taxpayer will have to submit the

following information to the tax administration:

(a) information on the transactions, products, business or arrangements that will be covered by
the request (including, if applicable, a brief explanation of why not all of the transactions, products,
business or arrangements of the taxpayer(s) involved in the request have been included);

(b) information about the enterprises and permanent establishments involved in these transactions
or arrangements;

(c) the names of the other state or states to which the request relates;

(d) information regarding the worldwide organisational structure (including information on the
beneficial owners of the applicant's capital), history, financial data, products and functions,
including the assets (tangible and intangible) and risks of any of the associated enterprises involved;
(e) adescription of the proposed transfer pricing methodology, including a comparability analysis
which includes comparable data from unrelated market parties and possible adjustments;

(f)  the assumptions underpinning the request and a discussion of the effect of changes in those
assumptions or other events, such as unexpected results, which might affect the continuing validity
of the request;

(g) the financial years to be covered; and

(h) a general description of market conditions, for example, industry trends and the competitive

environment.
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Ad e. Transfer pricing methodology

The tax administration will start the assessment of a request in accordance with Paragraph 4.9 of the
OECD Guidelines from the perspective of the method as proposed by the applicant. It follows that
the taxpayer is free, in principle, in his choice of a transfer pricing method, provided that the chosen
method leads to an arm's length remuneration for the specific transaction for which advance

certainty is requested. The taxpayer has to substantiate the choice for a specific method.

Ad f. Critical assumptions

An APA relates to remuneration for transactions that have not yet taken place. It is, therefore,
necessary to include in the determination agreement the critical assumptions, for example,
operational and economic circumstances that may affect remuneration for the transactions when
they take place. The taxpayer should include a description of these critical assumptions in his
request. The purpose of the critical assumptions is to protect both the taxpayer and the tax
administration against the risk that the agreement leads to results that are not in accordance with the
arm's length principle. The assumptions should be phrased in such a way that the certainty remains
applicable when the elements that are covered by the critical assumptions stay within certain
margins. This prevents the situation arising that, for every variation from the starting situation, the
APA has to be revised or reconsidered. With this, flexibility is guaranteed. When the market share
of a certain product influences the determination of the arm's length price, a range for the market
share could be considered. Within such a range, a change in the market share is supposed not to
influence the price. When an assumption is no longer valid, a review of (a part of) the agreement is,

in principle, required.

An overview of possible critical assumptions is set out below. This overview is not exhaustive and
serves only as an example, and includes:

(a) assumptions that show the consequences for the APA of the relevant changes in legislation,
published policy or case law;

(b) assumptions regarding tariffs, duties, import restrictions and government regulations;

(c) assumptions regarding economic conditions, the market share, market conditions, the end

selling price and sales volume;
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(d) adescription of the functions provided in the request, taking into account the assets used and
the risks assumed by the enterprises that are involved in the transactions; and

(e) assumptions regarding exchange rates, interest rates, credit ratings and capital structure.

7. Assessment of the request

The facts as presented in the request will, in principle and where possible, be reviewed by the tax
administration. The extent of this review will depend on the specific facts and circumstances of
each case. Where necessary, further explanations and information will be requested from a

taxpayer.

8. Exchange of information

As part of the determination agreement, the applicant is required to declare that the information as
included in the APA is not subject to one of the exemption clauses set out in Article 13, Paragraph
3, of the International Assistance with Levying Taxes Act (Wet op de internationale
bijstandsverlening bij de heffing van belastingen,WIB) regarding commercial, industrial or
professional secrets. In this way possible conflicts between the tax administration and the applicant

are avoided.

9. Determination agreements

In the case of a bilateral APA, the final consensus between the states involved will be recorded in
an agreement between the states. In order to implement this bilateral agreement in the Netherlands,
the tax administration will conclude a determination agreement with the same contents with the
associated entities involved which are resident in the Netherlands. In the case of a unilateral APA,
only the last form of determination agreement is concluded. The tax administration will take into
account the framework for determination agreements, as described in the Decree of 1 December

1997 (No. AFZ97/2412).

13228/01 I'X/6y/KK 57
ITAPAPTHMA T DG G EL



This decree includes a procedure on recording negative decisions on a request for a determination
agreement. In this respect, the following should be noted. The orientational phase should not be

regarded as constituting a form of consultation as defined in the above decree.

There will only be a form of consultation for which a written record needs to be drawn up once the
request in question is more or less fully consistent with the framework for APAs that is issued under
the government's current policy. A decision by the tax inspector in this specific case not to conclude
a determination agreement will be communicated to the taxpayer in writing. In this case, a record is

drafted as described in the Decree of 1 December 1997 (No. AFZ97/2412).

The determination agreement will at least contain the following elements:

a. the names and addresses of the enterprises that are covered by the agreement;

b. the transactions, agreements or arrangements and financial years covered by the agreement;

c. adescription of the agreed methodology and other related matters such as agreed comparable
data or a range of expected results;

d. a definition of relevant terms that form the basis for applying and calculating the methodology,
for example, sales, cost of sales, gross profit, etc.;

e. the critical assumptions upon which the methodology is based;

f. any agreed procedures to deal with changes in the factual circumstances that could occur during
the term of the determination agreement, such that the effects that arise from relatively minor
changes of facts and circumstances are set out in the determination agreement (the
establishment of this adjusting mechanism prevents every change in facts and circumstances
resulting in the termination of the validity of the determination agreement);

g. ifapplicable, the agreed tax treatment of related issues;

h. the terms and conditions that must be fulfilled by a taxpayer in order for the mutual agreement
to remain valid, together with the procedures to ensure that the taxpayer fulfils these terms and

conditions;
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i. the provision that the determination agreement will be rendered invalid immediately upon a
change in the relevant legislation (should a transitional arrangement have been made under
which the determination agreement may remain in force for either the whole or part of its
remaining period, the determination agreement will cease to be valid either at the end of the
period specified in the transitional arrangement or, as the case may be, at the end of the
remaining period of the determination agreement);

j. the declaration by the taxpayer that the information as included in the determination agreement
is not subject to one of the exemption clauses specified in Article 13, Paragraph 3, of the WIB;
and

k. the provision that the determination agreement will cease to be valid if the agreed transfer price
or methodology is not actually set out in the contracts between the applicant and the associated

enterprise or is not actually paid and/or received, unless otherwise agreed.

10. Tax audits

During periodic audits, which can be initiated by the competent tax inspector in respect of all
taxpayers and, therefore, also with taxpayers with whom an APA has been concluded, it will be
verified whether or not the transfer prices are set as agreed in the determination agreement. This
will include a check on whether or not the critical assumptions in the determination agreement are
still satisfied, and if not, whether or not the determination agreement requires adjustment or has

ceased to be valid.

11. Exclusions

The Decree of 21 July 1995 (No. AFZ94/4519M), as most recently amended by the Decree of 26
January 1998 (No. AFZ97/4609M) and as further expanded by the Decree of 30 March 2001 (No.
BOB2001/698M regarding good faith), sets out a general framework within which the tax
administration is entitled to refuse to give advance certainty. In addition, the Decree on entities
providing intra-group financial services without a real economic presence in the Netherlands; no
advance certainty, exchange of information and limited opportunities for crediting withholding tax
of 30 March 2001 (No. IFZ2001/294M) describes a number of specific situations in which no

advance certainty is given. The Decrees in question apply equally to the conclusion of APAs.
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12. Publication of APAs

With regard to the Decree of 21 July 1995 (No. AFZ94/4519M), as most recently amended by the
Decree of 26 January 1998 (No. AFZ97/4609M), the policy underlying the decision to issue or,
depending on the circumstances, to refrain from issuing, APAs will be published unless the relevant
policy has been published before. The relevant APAs will be published either on an anonymous
basis or -- if it is not possible to conceal the applicant's identity even if the name is not revealed and
where the revelation of the applicant's identity may constitute a breach of the duty of confidentiality
laid down in Article 67 of the General Tax Act -- in the form of a summary. In the latter case, the

summary should contain all of the elements that have determined the policy pursued.

13. Entry into force

This Decree enters into force on 1 April 2001.

14. Cancellation of previous decrees

This Decree replaces the Decree of 19 October 1994 (No. [FZ94/855).
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Procedure for dealing with requests for advance certainty in the form of an advance tax ruling (ATR)'

International Tax Policy and Legislation Directorate, Multilateral Affairs Division
Decree of 30 March 2001, No. IFZ2001/293M

The State Secretary for Finance has decreed as follows.

1. Introduction

This decree describes the procedures that have to be followed when issuing an advance tax ruling
(ATR). An ATR provides advance certainty in respect of the tax consequences of a contemplated
transaction or combination of related transactions. The term "ATR" is reserved exclusively for the

provision of advance certainty in respect of the situations described in paragraph 3 of this decree.

2. Organisation

The request for the issue of an ATR should be addressed to the competent tax inspector. To ensure
the co-ordination of the practice, the tax inspector will always submit the request to the APA/ATR
team of the Tax Office (Large Enterprises) in Rotterdam for binding advice. The APA/ATR team of
the Tax Office (Large Enterprises) in Rotterdam will, if necessary, consult with the relevant
knowledge groups to secure a uniform policy both in principle and in practice.

Because the APA/ATR team of the Tax Office (Large Enterprises) in Rotterdam is represented in
all of the relevant knowledge groups, this form of consultation can take place during the assessment

process, thereby helping to ensure that the request is dealt with both swiftly and efficiently.

1.  This document contains an unofficial English translation by the Netherlands' Ministry
of Finance of Decree No. IFZ 2001/293M, officially published in Dutch on 30 March 2001.

Rights can only be derived from the original Dutch text of the decree.
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3. Binding advice

The local tax administration should submit the following requests for advance certainty for binding

advice:

I. requests for advance certainty on the application of the participation exemption to conduit
companies in international structures and to top holding companies where none of the
subsidiaries of the top holding company conducts any business activities in the Netherlands;

Ii. requests for advance certainty in respect of international structures involving forms of
hybrid finance and/or hybrid legal entities. The Decree of 30 March 2001 (No.
RTB2001/1379M? should be taken into consideration in assessing these requests; and

fi. requests for advance certainty on whether or not an entity that is registered abroad may be

regarded as having a permanent establishment in the Netherlands.

4. Requests

Depending on the facts and circumstances of the specific case, a (potential) taxpayer will need to
provide the tax authorities with at least the following information:

a. adetailed description of the facts and the contemplated legal acts covered by the request;

b. the names of the companies and permanent establishments involved;

c. the other state or states to which the request relates;

d. information on the group's worldwide legal structure and history (including full information on
the beneficial owners of the applicant's capital); and

e. the financial years to which the request will apply.

2. This decree describes the situations in which advance assurance may or may not be given on the tax consequences of the use

of hybrid forms of finance and hybrid legal entities (Revision of the Decree of 26 April 2000 (No. DB99/3582M)).
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5. Duration

The applicant is initially required to specify the period for which it is reasonable to grant advance

certainty. In principle, a period of four years is regarded as reasonable.

On the expiry of the agreed period, at the request of the taxpayer, the tax authorities will assess

whether or not a new ATR can be issued under the same conditions.

6. Appraisal of the request

In appraising the request, the tax administration will take account of all of the relevant facts and

circumstances relating to the transaction(s) for which advance certainty is requested.

7. Exchange of information

As part of the determination agreement, the applicant is required to declare that the information
included in the ATR is not subject to one of the exemption clauses set out in Article 13, Paragraph
3, of the International Assistance with Levying Taxes Act (Wet op de internationale
bijstandsverlening bij de heffing van belastingen, WIB) regarding commercial, industrial or
professional secrets. In this way, possible conflicts between the tax administration and the applicant

are avoided.
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8. Determination agreements

In order to establish the consequences of an ATR, the tax administration will enter into a
determination agreement with the entity requesting the ATR to make a formal written record of the
ATR. The tax administration will take into account the framework for determination agreements, as
described in the Decree of 1 December 1997 (No. AFZ97/2412). This decree includes a procedure
for recording negative decisions on a request for a determination agreement. In respect of this, the
following should be noted. The orientational phase should not be regarded as constituting a form of
consultation, as defined in the above decree. There will only be a form of consultation for which a
written record is required to be drawn up once the request in question is more or less fully
consistent with the framework for ATRs, as issued under the government's current policy. The
decision by the tax inspector in this specific case not to conclude a determination agreement will be
communicated to the taxpayer in writing. In these cases, a record is drafted as described in the

Decree of 1 December 1997 (No. AFZ97/2412).

The determination agreement will at least include the following elements:

1.  the names and addresses of the entities that are to be covered by the agreement;

2. the facts, legal acts and financial years to which the agreement applies;

3. adescription of the tax consequences;

4.  arecord of the relevant conditions that constitute the basis for the application of the relevant
tax consequences;

5. the agreed procedures to respond to possible changes in the prevailing circumstances;

6.  where relevant, a description of the arrangements that have been made for dealing with related
tax issues;

7. adescription of the conditions that the entity must meet in order for the agreement to remain
valid, together with a description of the procedures that the entity must follow in order to

comply with these conditions;
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10.

9.

a provision to the effect that the determination agreement will be rendered invalid
immediately by a change in the relevant legislation (where a transitional arrangement has
been made under which the determination agreement can remain valid for either the whole or
part of its remaining term, the determination agreement will lose its validity either at the end
of the period specified in the transitional arrangement or, as the case may be, at the end of the
remaining term of the determination agreement);

a declaration by the taxpayer that the information, as included in the determination agreement,
is not subject to one of the exemption clauses specified in Article 13, Paragraph 3, of the
WIB; and

where the request relates to the application of the participation exemption, a provision to the
effect that the applicant will finance the cost price of the participations for which the ATR is

being requested with at least 15 per cent equity capital.

Exclusions

The Decree of 21 July 1995 (No. AFZ94/4519M), as most recently amended by the Decree of 26
January 1998 (No. AFZ97/4609M) and as further expanded by the Decree of 30 March 2001 (No.

BOB2001/698M regarding good faith), sets out a general framework within which the tax

administration is entitled to refuse to give advance certainty. In addition, the Decree regarding

entities providing intra-group financial services without a real economic presence in the

Netherlands; no advance certainty, the exchange of information and limited opportunities for

crediting withholding tax of 30 March 2001 (No. IFZ2001/294M) describes a number of specific

situations in which no advance certainty can be given. These decrees apply equally to the

conclusions of ATRs.

10.

Publication of ATRs
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With regard to the Decree of 21 July 1995 (No. AFZ94/4519M), as most recently amended by the
Decree of 26 January 1998 (No. AFZ97/4609M), the policy underlying the decision to issue or,
depending on the circumstances, to refrain from issuing ATRs, will be published unless the relevant
policy has previously been published. The relevant ATRs will be published either on an anonymous
basis or - if it is not possible to conceal the applicant's identity even if his name is not revealed and
where the revelation of the applicant's identity may constitute a breach of the duty of confidentiality
laid down in Article 67 of the General Taxes Act - in the form of a summary. In the latter case, the

summary should contain all of the elements that have determined the policy adopted.

11. Competency

For information on the competency with regard to taxpayers applying for an ATR, reference should

be made to the Decree of 30 March 2001 (No. RTB2001/1195M) on Advance Pricing Agreements

(APAs), Advance Tax Rulings (ATRs), financial services, conduit companies, the International

Investors Desk and Rulings, and Organisation and Jurisdiction Rules (no English translation

available).

12. Entry into force

This decree enters into force on 1 April 2001.
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Entities providing intra-group financial services without a real economic presence in the
Netherlands; no advance certainty, exchange of information and limited opportunities for

crediting withholdingtax'

International Tax Policy and Legislation Directorate, Multilateral Affairs Division
Decree of 30 March 2001, No. IFZ2001/294M

The State Secretary for Finance has decreed as follows.

1. Entities providing intra-group financial services

For the purpose of this decree, the term "entities providing intra-group financial services"
(hereinafter referred to as service entities) is used to refer to entities the activities of which
consist primarily of, either in law or in fact, directly or indirectly, and based on related
transactions amongst entities that form part of the same group, the receipt and the
(on)payment of interest and/or royalties under whatever name and of whatever nature.
Activities related to the ownership of participations are not taken into account in assessing
whether or not an entity's activities consist primarily of the activities described in the
preceding sentence.

The term "group” is used with respect to the taxpayer together with related entities, as
defined in Article 10a, Paragraph 4, of the Corporation Tax Act 1969, and related natural
persons, as defined in Article 10a, Paragraph 5, of the Corporation Tax Act 1969.
Transactions are regarded as related if they are arranged as a complex transaction, the
results are mutually dependent or if in any other way a connection exists between the

transactions.

2. No advance certainty

No advance certainty will be granted to a service entity on the tax consequences of all of

the contemplated related transactions as defined in paragraph 1 above, if:

1. This document contains an unofficial English translation by the Netherlands' Ministry of Finance of Decree No. IFZ 2001/294M, officially

published in Dutch on 30 March 2001. Rights can only be derived from the original Dutch text of the decree.
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a. the service entity does not meet one or more of the requirements listed in the Annexe

in respect of the existence of a real presence (substance) in the Netherlands.

No advance certainty will be granted to a service entity on the tax consequences of related

transactions as defined in paragraph 1 above, if:

b. the functions performed by the service entity in relation to these specific related

transactions do not entail on balance any real risk (see paragraph 6 below).

This means that, if a service entity does not meet the requirements referred to in point a.
with respect to a real presence in the Netherlands, no advance certainty will be granted for
all of the contemplated transactions qualifying under the description in paragraph 1 above,
regardless of whether or not the transactions in question entail any real risk as described
in point b., and regardless of whether or not the taxpayer gives his consent to the

spontaneous exchange of information to the country of source.

When a service entity does meet the requirements referred to in point a. in relation to a
real presence in the Netherlands but fails the requirement referred to in point b., the
service entity will not be granted advance certainty with regard to the specific related
transactions that do not meet the requirement referred to in point b.. Contrary to the
provisions of point b., advance certainty may nevertheless be granted in such situations if
the taxpayer gives his consent, in a determination agreement with the tax administration,

to the spontaneous exchange of information to the country of source.
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For the purpose of the application of point b., risks that have been transferred to third
parties (i.e. unrelated entities) shall be treated as the risks of the service entity. In general,
this will lead to the result that groups that concentrate their treasury activities in one or
more departments will be deemed to be running a real risk with regard to all of the financial
transactions conducted by these treasury departments, given that one of the these
departments' basic tasks is transferring to third parties the net risk run by the group
regarding all of the financial transactions for which the department in question is
responsible. The responsibility of the centralised treasury department will generally consist
of independently managing the risks related to all of the financial transactions conducted
by (an independent part of) the group. Where a service entity's responsibility does not
extend to independently managing the risks as described above, this is an indication that
the entity does not perform an active treasury function. In these situations, further action
will be required to determine whether or not real risk is being incurred with respect to the

related transactions as defined in paragraph 1.

3. Exchange of information

Point b. of paragraph 2 states that no advance certainty will be given on any related
transactions as described there, unless the applicant gives his consent, as part of the
determination agreement, to the spontaneous exchange of information to the country of
source. This consent also includes a confirmation by the applicant that the information
described in the advance pricing agreement or advance tax ruling that will be exchanged is
not subject to one of the exemption clauses specified in Article 13, Paragraph 3, of the
International Assistance with Levying Taxes Act (Wet op de internationale
bijstandsverlening bij de heffing van belastingen, WIB). Once an applicant has committed
himself to this position in the determination agreement, the grounds for an objection or
appeal on the basis of this article, against the notification in which the exchange of

information is announces, will cease to exist.
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The fact that no advance certainty is granted in the situations described in paragraph 2,
points a. or b. does not restrict taxpayers from conducting the financial transactions
described under these points without any advance certainty about their tax consequences.
Here too, the spontaneous exchange of information will take place to the country or
countries in question. In situations where the requirements for a real presence in the
Netherlands (see paragraph 2, point a.) are not met, information on a taxpayer's actual
circumstances with regard to the requirements set out in the Annexe will be disclosed to
other countries for which this may be relevant. In situations where structures are
implemented as described in paragraph 2, point b., the information that is to be disclosed

will relate to transactions performed or to be performed and the character of the entity.

The exchange of information will take place following a request for a certificate of
residence or when, during the handling of a taxpayer's tax assessment, the suspicion
arises that a country may have an interest in the information, but in any event no later than
the date on which the corporation tax assessment is formally assessed. Thereto, the tax
inspector will forward the relevant information, with a statement of the name of the country
or countries concerned, to the Fiscal Information and Investigation Services (FIOD) in
Haarlem. FIOD Haarlem International will determine whether or not the exchange of the
information is in accordance with the relevant statutory regulations and treaty provisions,
for example, whether or not it would constitute a breach of Article 13, Paragraphs 1 and 2,
of the WIB.

4. Credit for foreign withholding tax

For the transactions described in paragraph 2, point b., no credit for foreign withholding tax

will be provided, as the financial service entity in fact operates as an intermediary, which

means that the received cash flows do not form part of that entity's Dutch tax base.

In the light of improving the international transparency of the treatment of such entities in

the Netherlands, the government is considering codification of this matter.
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5. Good faith between treaty partners

No advance certainty is given in the cases described in paragraph 2, points a. and b., as
the elements referred to in these points form an indication that the provision of advance
certainty would constitute a breach of good faith between treaty partners. In addition to the
elements described specifically in points a. and b., any requests for advance certainty
should be assessed in more general terms by reference to the Decree of 21 July 1995
(No. AFZ94/4519M) on fiscal implementation policy, standpoint provisions and appeals
policy (as amended by the Decree of 26 January 1997 (No. AFZ94/4609M) and as further
expanded in the Decree of 30 March 2001 (No. BOB2001/698M) on advance certainty and
good faith between treaty partners).

6. No real risk exposure

When the functions performed by the service entity that are related to the related
transactions described in paragraph 1 do not entail any real risk on balance, advance
certainty may be given only if, as part of the determination agreement in which the
advance certainty is set out, the taxpayer gives his consent to the spontaneous exchange
of information to the treaty partner. It is, therefore, important to determine to what extent
the service entity bears a risk in relation to these related transactions.

The risks that can relate to the transactions described in paragraph 1 consist, in particular,
of credit risk (debtor and foreign exchange risk), market risk and operational risk. If the
only risks born by the service entity are operational risks, this will generally not lead to the
presence of real risk as defined in this decree. The extent to which the service entity bears
a risk will translate itself primarily into the possibility that the equity held by the service
entity to secure its assets could be affected. The decisive factor in assessing whether or
not and to what extent a service entity is bearing real risk is therefore the question of
whether or not and to what extent the service entity is bearing one or more of the above
risks and whether or not the service entity maintains sufficient equity to be able to carry

those risks.
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A service entity, the activities of which consist of lending money, is regarded as bearing
real risk if the amount of the equity that is required for it to be able to carry the risks is at
least equal either to 1% of the nominal value of the loan or to an amount of EUR 2 million
(NLG 4,407,420). If, therefore, the equity a service entity should maintain to adequately
secure the money-lending activity concerned is at least equal either to 1% of the nominal
value of the loan or to an amount of EUR 2 million, whichever is lower, the service entity in
question is deemed to be bearing a real risk, provided that the applicant is able to show
that there is a real possibility of it having to utilise this equity if the risks related to the

related transactions materialise in practice.

Example 1

The sole activity of a service entity (SE) consists of the lending of EUR 100 million to X, a
related entity. The equity of SE amounts to EUR 1.5 million. In addition, SE borrows, for
the purpose of financing the issue of this loan, an amount of EUR 98.5 million from a
related entity, Y. SE's parent company (PC) has given Y a guarantee that it will repay the
entire loan if SE defaults on its repayment obligations. The first event that occurs if SE's
credit risk (i.e. the debtor risk) materialises (i.e. X is unable to meet its repayment
obligations) is that SE will be forced to utilise its own equity. The guarantee given by PC
will take effect only if SE's equity is not sufficient to cover the repayment obligations. As
SE maintains equity against the loan that is higher than 1 per cent of the nominal value of
the loan and there is a real possibility that this equity could be affected when the risks born
by SE (i.e. the debtor risk in this case) materialise in practice, SE may be regarded as

bearing a real risk.
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Example 2

The sole activity of a service entity (SE) is lending EUR 400 million to X, a related entity.
The equity of SE amounts to EUR 3 million. In addition, SE borrows an amount of EUR
397 million from Y, another related entity, for the purposes of financing the issue of the
loan. SE's parent company (PC) has given a guarantee that it will repay to SE the entire
outstanding loan to X if X defaults on its repayment obligations. If SE's credit risk (i.e. the
debtor risk) materialises (i.e. X is unable to meet its repayment obligations), SE will be
able to invoke PC's guarantee and obtain repayment of the loan. Although SE has equity
in excess of EUR 2 million, there is no realistic possibility that this equity will be affected if
X defaults on its repayment obligations. For this reason, SE may not be regarded as

running a real risk.

For the determination of an arm's length remuneration for entities providing intra-group
financial services, see the Transfer Pricing Decree of 30 March 2001 (No. IFZ2001/295M).
7. Competence

For information on the competence with respect to service entities as referred to in this
Decree, see the Decree of 30 March 2001 (No. RTB2001/1195M) on Advance Pricing
Agreements (APAs), Advance Tax Rulings (ATRs), financial services, conduit companies,

the International Investors Desk and Rulings. Organisation and Jurisdiction Rules (no

English translation available).

8. Entry into force

This decree enters into force on 1 April 2001.
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ANNEXE

List of minimum requirements

- At least half of the total number of the statutory directors and the directors competent to
make decisions reside in the Netherlands (individuals) or have the place of effective

management situated in the Netherlands (non-individuals).

- The directors resident in the Netherlands (individuals) or with the place of effective
management situated in the Netherlands (non-individuals), have the professional
knowledge required to properly perform their duties. The tasks of the (joint) directors
include, at the very least, the decision making -- based on the legal entity's own
responsibility and within the framework of normal intra-group involvement -- on
transactions to be concluded by the legal entity as well as ensuring a proper execution
of all of the concluded transactions. The legal entity has qualified staff at its disposal
(either its own staff or obtained from third parties) who can adequately perform and

record the transactions to be conducted by the legal entity.

- (Key) managerial decisions should be taken in the Netherlands.

- The legal entity's (main) bank accounts should be maintained in the Netherlands.

- The legal entity's accounts should be kept in the Netherlands.

- The legal entity should have complied with all of the relevant requirements relating to
the submission of tax returns, at least until the date on which its application is
assessed. This applies equally to all forms of tax, including corporation tax, wage
withholding tax, VAT, etc.

- The legal entity's registered office must be located in the Netherlands. The legal entity

is, to the best knowledge of the entity, not (also) regarded as tax resident in another

country.
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The legal entity's equity should be adequate in relation to the functions performed
(taking into account the assets used and the risks assumed).
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Transfer prices, the application of the arm’s length principle and the OECD Transfer Pricing

Guidelines for Multinational Enterprises and Tax Administrations (OECD Guidelines)

International Tax Policy and Legislation Directorate, Multilateral Affairs Division
Decree of 30 March 2001, No. IFZ2001/295M

The State Secretary for Finance has decreed as follows.

With regard to cross-border transactions, there is agreement amongst the OECD member countries
regarding the "arm's length principle", as is included in Article 9 of the OECD Model Tax
Convention. The OECD's commentary on Article 9 of the OECD Model Tax Convention and the
Transfer Pricing Guidelines for Multinational Enterprises and Tax Administrations (henceforth the
OECD Guidelines)” provide further guidance on the arm's length principle. The policy of the
Netherlands on the arm's length principle in the field of international tax law is that this principle
forms an integral part of the Netherlands' system of tax law as a result of its incorporation in the
broad definition of income recorded in Section 3.8 of the Income Tax Act 2001. In principle, this
means that the OECD Guidelines apply directly to the Netherlands under Section 3.8 of the Income
Tax Act 2001. There are a number of areas in which the OECD Guidelines provide scope for
individual interpretation by the member countries. In a number of other areas, practical experience
has shown that the OECD Guidelines are in need of clarification. This decree explains the
Netherlands' position in relation to these particular points and seeks, where possible, to remove any
confusion. The OECD Guidelines have not yet fully crystallised and are regularly expanded and

adjusted. If necessary, this decree will also be adjusted to take account of new developments.

For the sake of clarity, the paragraphs in the OECD Guidelines corresponding to the text of the

decree are referred to in brackets.

2. The Dutch translation of the OECD Guidelines is included in the binder Internationale Fiscale Zaken (binder A), number 750.00.00.
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It is important to remember when assessing transfer prices that -- as the OECD Guidelines also
stress -- transfer pricing is not an exact science. Accordingly, the OECD urges tax administrations
to adopt a flexible approach and not to expect taxpayers to set transfer prices with a degree of
accuracy that is unrealistic in the light of all of the various facts and circumstances. The

Netherlands' tax administration will also bear this point in mind when assessing transfer prices.

For the sake of clarity, I have decided to integrate the text of a number of existing decrees into the

text of the present decree. This means that the decrees referred to in section 12 are hereby revoked.

1. The arm's length principle (Chapter I)

Generally speaking, the arm's length principle is applied by comparing the conditions of a
transaction conducted between associated enterprises with the conditions of a transaction conducted
by independent or unrelated enterprises. Taxpayers are expected to be able to demonstrate that their
transfer prices are consistent with the arm's length principle. The basic principle is that each of the
enterprises involved should receive a remuneration that is a reflection of the functions performed,

taking into account the assets used and the risks assumed (Paragraph 1.20).

Where the term "function(s)" appears elsewhere in this decree, it is intended to have the meaning of

"function(s), taking into account the assets used and the risks assumed".

1.1. Aggregation of transactions (Paragraphs 1.42-1.44)

In principle, the OECD Guidelines require arm's length prices to be based on individual
transactions. This requirement can, however, create a number of practical problems. When it is
either very difficult or impossible to assess each individual transaction, for example, in case of a
large number of similar transactions, the transactions may be aggregated for the purpose of deciding
whether or not they were conducted at arm's length. In such a situation, taxpayers are expected to be
able to demonstrate that the transfer price applying to the aggregated transactions is in accordance

with the arm's length principle.
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1.2. The use of a range (Paragraphs 1.45-1.48)

In some cases it will be possible to apply the arm's length principle and arrive at one single figure
that is the most reliable to determine the arm's length character of the transfer prices. Because,
however, transfer pricing is not an exact science, a particular transfer pricing method will often
generate a range of figures all of which are equally reliable. The range is determined by the largest
and the smallest value found. Where an arm's length range is used, after determining such range, the
question arises as to which figure within the range a comparison can be made and to what point

within the range an adjustment can be made. The OECD Guidelines leave this open.

It is important to make a distinction, when determining a range, between situations in which the
comparables consist of readily comparable values and a situation in which use is made of less
accurate comparative material. If the comparables consist of readily comparable values, these are all
part of the range. If, however, use is made of less accurate comparative material, it may be
necessary to use statistical methods to enhance the reliability of the material. One example would be
the use of an interquartile range. The effect of this type of statistical method is to reduce the extent

of the range, leaving a relevant range consisting of more reliable reference material.

Once the range is defined, the next step is to decide whether or not the remuneration for the
transaction in question falls within the range. If it does fall within the range, no adjustment is made.
An adjustment is made only if the remuneration does not fall within the range and the taxpayer
cannot provide a substantiated explanation for the deviation. According to the OECD Guidelines, an
adjustment should be made in such an event to the point within the range that best reflects the facts
and circumstances of the relevant intra-group transaction. If there are grounds for assuming that one
specific point within the range comes closest to replicating the conditions under which the intra-
group transaction took place, this point should be taken as the basis for the adjustment. If it is not
possible to identify one specific point, the Netherlands' position is that the median (i.e. the middle
point of the range) should be taken as the basis for adjustment. As the OECD has yet to formulate a
clear policy on this point, it may occur that the state in which the associated enterprise is located
does not permit the transfer prices to be adjusted to the median. In such situations, the competent
authority in the Netherlands, acting on the taxpayer's request, will consult the other state with a

view to reaching agreement on a point within the range that is acceptable to both states.
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In some cases, the transfer price originally adopted is adjusted either upwards or downwards by the
taxpayer, leading to a shift within the range. In such situations, the taxpayer has to be able to
substantiate the change in conditions in such a way as to justify the adjustment of the transfer price.
If the taxpayer is unable to demonstrate that conditions have indeed changed in such a way as to
justify an adjustment in the transfer price, it will generally be assumed that the reasons for adjusting
the transfer price are predominantly tax driven. In such situations, the tax administration will not
accept the change in the transfer price. An additional condition for accepting this type of shift
within the range is that the modified price must be stipulated in the contracts concluded by the

parties to the transaction and should actually be charged.

1.3. The use of multiple year data (Paragraphs 1.49-1.51)

It may be useful to evaluate data relating to a number of years when assessing a transaction. Making
use of data covering a succession of years is one way of preventing adjustments from being made in
a particular year, even though the average remuneration received by the taxpayer concerned over a
number of years is in fact consistent with the arm's length principle. At the same time, the use of
multiple year data may result in certain situations in the past being assessed with the benefit of
hindsight. The OECD Guidelines stipulate that tax administrations cannot use hindsight. This means
that, when multiple year data are used, the only figures that can be used are those relating to the
year in question and previous years. One of the results of this is the system of moving averages.
This leads to the following method:

- The first step is to assess whether or not the remuneration for the transaction in question falls
within the arm's length range that has been created for the year in question. No adjustment is
made if the remuneration falls within the range;

- If the remuneration does not fall within the range, it is then compared with the (moving)
averages for a number of years. The length of the period on which this comparison is based
depends partly on the length of the product's life cycle. If the average remuneration for the
transaction in question falls within the multiple year range, no adjustment is made; and

- If the remuneration does not fall within the arm's length range for the year and not within the
multiple year arm's length range, an adjustment is made in accordance with the procedure set

out in section 1.2.
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1.4. The effect of government policies (Paragraphs 1.55-1.59)

Certain government interventions may be regarded as being market conditions in the country in
question and should for this reason be reflected in the transfer price.

Paragraph 1.59 of the OECD Guidelines describes two possible approaches to a situation in which a
country, for example, either prevents or blocks a particular payment. Under Netherlands' tax law,
the remuneration relating to a particular performance must be reflected in the result. It can,
however, be in accordance with sound business practice to depreciate (partly) the value of accounts
receivable relating to the particular performance. The costs associated with the transaction can be
taken into account. Obviously, an assessment must be made when the account receivable arises as
to whether or not the conditions of the transaction justify the conclusion that the transaction should
materially be regarded as a contribution of equity rather than remuneration for an activity performed
(Supreme Court, 27 January 1988, BNB1988/217). In addition, it goes without saying that the

taxpayer is under an obligation to substantiate the reduction in value of the account receivable.

1.5. Request to lower transfer pricing adjustments (Paragraphs 1.60-1.64)

When the tax administration audits a taxpayer's books, the taxpayer is entitled to apply for a
reduction in the proposed adjustment of a transfer price if the taxpayer is of the opinion that the
adjustment proposed by the tax administration does not take sufficient account of compensating
transactions. Under the OECD Guidelines, tax administrations have discretionary powers either to
grant or deny such requests. The distinction made in the OECD Guidelines between a situation in
which a taxpayer demonstrates the presence of an intentional set-off at the time when a tax return is
filed and a situation in which an intentional set-off is stated by the taxpayer (and the acceptability is
demonstrated) at the point when the tax administration recommends certain adjustments on the
basis of a tax audit, is not relevant to the Netherlands' situation. In both cases, the taxpayer retains

his statutory right to lodge an objection or appeal.
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2. Transfer pricing methods (Chapters Il and Ill)

Chapter II of the OECD Guidelines discusses the three traditional transaction methods introduced in
Paragraphs 1.68 to 1.70 (i.e. the comparable uncontrolled price method, the resale price method and
the cost-plus method), whilst Chapter III examines the methods known as the transactional profit
methods (i.e. the profit-split method and the transactional net margin method or TNMM).
Depending on the circumstances, a choice of one of these five accepted methods has to be made.
The methods can supplement each other. The OECD Guidelines are based on a certain hierarchy of
the methods where a preference exists for the traditional transaction methods. On the one hand,
transactional profit methods are considered more or less as methods of last resort. On the other
hand, the OECD Guidelines state that the tax authorities need to start a transfer pricing audit from
the perspective of the method chosen by the taxpayer (see Paragraph 4.9 of the OECD Guidelines).

In accordance with Paragraph 4.9 of the OECD Guidelines, whenever the Netherlands' tax
administration undertakes a transfer pricing audit, it should start from the perspective of the method
adopted by the taxpayer at the time of the transaction. This complies with Paragraph 1.68 of the
OECD Guidelines. The implication is that taxpayers are in principle free to choose a transfer pricing
method, provided that the method adopted leads to an arm's length outcome for the transaction in
question. In certain situations, however, some methods will generate better results than others.
Although taxpayers may be expected to base their choice of a transfer pricing method on the
reliability of the method for the particular situation, taxpayers are definitely not expected to weigh
up the advantages and disadvantages of all of the various methods and then explain why the method
that was ultimately adopted generates the best results in the prevailing conditions (i.e. the best
method rule). Certain situations are also suited for a combination of methods. At the same time,
taxpayers are not obliged to use more than one method. The only obligation resting on the taxpayer

is to explain why the decision was taken to adopt the particular method that was adopted.

A number of examples of the various transfer pricing methods are given in the following paragraphs
to illustrate how they work. It is explicitly not the object to discuss all issues that may arise in

practical situations in relation to each method.
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21. Comparable uncontrolled price method (Paragraphs 2.6-2.13)

With this method, the price calculated for goods that are transferred and services that are performed
in a transaction with an associated party is compared with the price that is calculated for similar
goods that are transferred and services that are performed in a free market transaction under
comparable circumstances. If a comparable price is available, the comparable uncontrolled price
method (commonly known as the CUP method) will, in general, be the most direct and the most
reliable method in determining the transfer price, so that this method is to be preferred over other
methods. A point to note is, however, that the reliability of the CUP method depends on the degree

of accuracy with which adjustments can be made for purposes of comparison.

Example

A producer in country X sells wine to an associated Dutch wholesaler. The same producer in
country X sells the same wine to an independent Dutch wholesaler for EUR 5 per bottle. In the
agreement with the independent wholesaler, the external transportation costs are for the account of
the producer. Under the arrangement made with the associated wholesaler, the external
transportation charges of EUR 1.50 per bottle are not borne by the producer, but by the wholesaler.
The other circumstances are the same for the associated wholesaler and the independent wholesaler.

The wine is sold at EUR 12.50 per bottle.

Based on the difference in contractual terms, an adjustment needs to be made to the third party price
in accordance with Paragraphs 2.8 and 2.9 of the OECD Guidelines. The CUP method can be used
as follows to calculate the comparable third party price (i.e. the CUP).

Purchase price paid by independent wholesaler 5.00

Adjustment to account for difference in external transportation expenses

between associated wholesaler and independent wholesaler 1.50
[ CUP for associated wholesaler 3.50
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2.2, Resale price method (Paragraphs 2.14-2.31)

The second traditional transaction method is the resale price method. This method has as its starting
point the market price that is agreed to with respect to the sale of a product to third parties. This
product has been purchased from an associated enterprise. In order to calculate the arm's length
remuneration for the functions performed by the associated enterprise that sells the product to the
third party, the product's market price is reduced by a gross profit margin. The gross profit margin
consists of the selling expenses and other costs arising from the functions performed by the seller
and an appropriate profit margin. What is left after the adjustment for other costs associated with

the sale of the product, such as customs duties, is an arm's length price.

Example

This example is based on the same situation used in the example illustrating the CUP method. The
resale price method is based on the gross profit margin earned by the independent wholesaler,

which may be calculated as follows:

Retail price 12.50 100%
Purchase price paid by independent wholesaler 5.00 40%
[ Gross profit margin of the independent wholesaler 7.50 60%

The functions performed by the independent wholesaler are the same as those performed by the
associated wholesaler. The only difference is that the associated wholesaler is responsible for the
external transportation charges whereas the independent wholesaler is not. The associated
wholesaler will have to receive as remuneration for the functions performed an amount equal to the
remuneration received by the independent wholesaler, plus a mark-up to cover the external
transportation charges. The external transportation charges are 12 per cent of the retail price (i.e.
EUR 1.50 per bottle selling at EUR 12.50). This means that a commercial gross profit margin for
the associated wholesaler can be set at 72 per cent (i.e. 60 per cent plus 12 per cent). Using this
figure as a basis, the resale price method can be used to calculate the following transfer price for the

associated wholesaler:

Retail price 12.50 100%
Required gross profit margin 9.00 72%
[ Arm’s length transfer price 3.50 28%
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The example shows that the associated wholesaler and the independent wholesaler pay the same
purchase price, including external transportation charges (i.e. EUR 3.50 plus EUR 1.50 equals
EUR 9).

2.3. Cost-plus method (Paragraphs 2.32-2.48)

The cost-plus method is the third traditional transaction method. In applying this method, the costs
incurred by the enterprise are divided into the direct and indirect costs that can be allocated to
individual transactions with (associated) enterprises (hereinafter: the direct and indirect costs) and
the enterprise's other costs which cannot be allocated to individual transactions in such way
(hereinafter: overhead costs). An appropriate mark-up that is required to realise profit in accordance
with the functions performed is applied to the direct and indirect costs (the cost base) that can be
allocated to an individual transaction with an associated enterprise. The mark-up also has to cover
the overhead costs. The method is, therefore, based on a gross profit margin. This is the difference
between the cost-plus method and the transactional net margin method, in which the operating
profit is calculated either as a percentage of total cost, i.e. including overhead costs, or as a

percentage of turnover.

Budgeting versus actual cost

In general, prices will be determined in advance based on budgeted cost. If the actual costs that are
related to the transaction are higher than the budgeted costs, it depends on the nature of the
difference whether or not this will lead to an adjustment of the price. In general, one can assume
that the higher costs that are the result of inefficiency will be for the account of the party which
performs the functions and services. This is after all the party that can influence the costs. In such a

situation, an independent customer would not accept a price adjustment.

A requirement for a correct determination of the transfer prices based on budgeting is that these

budgets are determined in an economically correct manner.
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Overcapacity losses

A special situation presents itself with a "contract manufacturer". The characteristic of a contract
manufacturer is that it performs certain production activities regarding the products of the principal
in return for a previously agreed to fee. Because the goods in question remain the principal's
property, the contract manufacturer assumes only a limited degree of risk with regard to the goods.
Associated enterprises often subcontract production activities to a contract manufacturer working
exclusively for the enterprise in question. The transfer prices are then often calculated on the basis
of either the cost-plus method or the TNMM. Here too, the calculated mark-up should reflect the
functions performed. An important factor for the calculation of the mark-up for the contract
manufacturer is the question of who is responsible for any overcapacity losses. If these are the

responsibility of the principal, a low(er) mark-up may be sufficient.

Disbursements

Costs that have the character of disbursements may be excluded from the cost base. These includes
costs that are initially paid by the performing party but which are generally passed on separately to
the client, for example, legal dues, court registry charges and costs charged for third party services.
Although these external charges are related to the functions performed by the performing party,
they do not warrant any additional remuneration, as there is no question of any added value

generated by the performing party.

Financing costs

As is indicated earlier, overhead costs are excluded from the cost base, but should be covered by the
mark-up. Generally, the costs of the capital, both the equity and the loan capital that is used for
financing the enterprise's activities are regarded as forming part of the overhead costs. If, however,
the financing costs are included in the direct costs in comparable situations, they should be included

in the cost base.
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Situations in which the cost-plus method can be used

The OECD Guidelines give examples of situations where the cost-plus method can be applied. This
method is probably very useful where semi-finished goods are sold between related parties, where
related parties have concluded joint facility agreements or long-term buy-and-supply arrangements,
or where the controlled transaction is the provision of services (see Paragraph 2.32). Paragraphs
2.46 to 2.48 of the OECD Guidelines provide examples of possible applications of the cost-plus
method. From these examples it appears that the cost-plus method gives the most reliable outcomes
in situations where the functions performed are relatively straightforward and the contribution made

by the associated party concerned is also of little added value or relatively straightforward.

Start-up period

Given that the cost-plus method will generally be used in relatively risk-free and straightforward
settings, a party acting on an arm's length basis will not accept that during the start-up period no
mark-up is charged. At the same time, the taxpayer may incur a loss because he is less efficient and,
therefore, incurs relatively more expenses than the unrelated third party that has been used as a

benchmark for the purpose of calculating the mark-up (see the section above on budgeting).

Example

A Dutch company (A) assembles computers for the European market on behalf of an independent
computer manufacturer in country X. The assembly work is based on standard instructions
compiled by the computer manufacturer in country X. Both the components and the finished
products are and remain the property of the computer manufacturer in country X. The remuneration

that A agrees with the computer manufacturer is fixed as follows:

Budgeted attributable costs (i.e. direct and indirect assembly costs) 100
Budgeted mark-up to cover overhead costs, plus profit mark-up (60%) 60
[ Price set 160
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A computer manufacturer from country Y decides to set up a subsidiary in the Netherlands (B) to
assemble computers for the European market. Whilst the computers assembled by A and B are not
entirely identical, the assembly work performed by the two enterprises is comparable. In addition,
the two companies assume similar risks (i.e. the computer manufacturer from country Y also holds
and retains the title to both the components and the finished products). This means that A and B
perform comparable functions. The direct and indirect costs resulting from B's assembly activities

are EUR 110.

The cost-plus method can be used as follows to determine the arm's length price.

Budgeted attributable costs (i.e. direct and indirect assembly costs) 110
Budgeted mark-up to cover overhead costs, plus profit mark-up (60%) 66
Arm’s length transfer price set 176

2.4. Profit-split method (Paragraphs 3.5-3.25)

The profit-split method is a transactional profit method. If transactions are strongly interconnected,
they can often not be evaluated separately. With the profit-split method, first the combined profit
accruing to the associated enterprises from a controlled transaction is identified. Subsequently, this
profit is split between the associated enterprises in a manner that approximates to the division of

profits that would have occurred in an agreement made at arm's length.

2.5. Transactional net margin method (TNMM) (Paragraphs 3.26-3.48)

The TNMM is also a transactional profit method. The net operating profit (i.e. earnings before tax,
interest and extraordinary income and expenditure) relating to an appropriate base (such as costs,
turnover or assets) that the taxpayer realises from a controlled transaction is compared with the net
profit that a third party operating in comparable circumstances and performing comparable
functions realises from comparable transactions. Further details on this method are given in

Paragraphs 3.26 to 3.48 of the OECD Guidelines.

In the following paragraphs, the difference between the TNMM and the resale price method on the
one hand and the TNMM and the cost-plus method on the other is illustrated by two examples.
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2.5.1. TNMM versus the resale price method

The details of this example are the same as those in the example used to illustrate the resale price
method, with the exception of the additional information given below on the composition of the

aggregated costs.

A producer in country X sells wine to an associated Dutch wholesaler. The same producer in
country X sells the same wine to an independent Dutch wholesaler for EUR 5 per bottle. Under the
contract agreed with the independent wholesaler, the external transportation costs are for the
account of the producer. Under the arrangement made with the associated wholesaler, the external
transportation charges of EUR 1.50 per bottle are not borne by the producer but by the wholesaler.
The other circumstances are the same for the associated wholesaler and the independent wholesaler.

The wine sells at EUR 12.50 per bottle.

Additional information: the other costs incurred by the independent wholesaler in addition to the

purchase price of the wine are estimated at EUR 6.25 per bottle.

The net profit margin earned by the independent wholesaler may be calculated as follows:

Retail price 12.50 100%

Purchase price paid by independent wholesaler 5.00 40%

Gross profit margin earned by independent wholesaler 7.50 60%

Other costs 6.25 50%

Net profit margin earned by independent wholesaler 1.25 10%
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The associated wholesaler performs the same functions as the independent wholesaler. There are
certain costs, however (i.e. the external transportation charges of EUR 1.50 per bottle), that the
associated wholesaler bears that are not borne by the independent wholesaler. Provided that there is
no difference in the type of functions performed, this type of difference in the division of costs
between the producer and the wholesaler will not result in any difference in the net profit margin
agreed between the two parties. In other words, the associated wholesaler will need to earn the same
net profit margin as the independent wholesaler. The purchase price paid by the associated

wholesaler may be calculated as follows:

Independent  Associated

wholesaler wholesaler
Retail price 12.50 12.50
Purchase price 5.00 ?
External transportation charges 0.00 1.50
Other costs 6.25 6.25
Profit 1.25 1.25

The profit margin earned by the associated wholesaler must be the same as that earned by an

independent third party. This means that the purchase price has to be set at EUR 3.50.

The retail price charged by the associated wholesaler may be broken down as follows:

Purchase price paid by associated wholesaler 3.50 28%
Other costs 7.75 62%
Net profit margin earned by associated wholesaler 1.25 10%

[ Retail price 12.50 100%
2.5.2. TNMM versus the cost-plus method

The details of this example are the same as those in the example used to illustrate the cost-plus
method, with the exception of the additional information given below on the composition of the

aggregated costs.

A Dutch company (A) assembles computers for the European market on behalf of an independent
computer manufacturer in country X. The assembly work is based on standard instructions
compiled by the computer manufacturer in country X. Both the components and the finished

products are and remain the property of the computer manufacturer in country X.
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Additional information: the remuneration that A agrees with the computer manufacturer is fixed as

follows:

Indirect and direct assembly costs + overhead costs 145 (100%)
Net profit mark-up 15 (10.3%)
Price set 160 (110.3%)

A computer manufacturer from country Y decides to set up a subsidiary in the Netherlands (B) to
assemble computers for the European market. Whilst the computers assembled by A and B are not
entirely identical, the assembly work performed by the two enterprises is comparable. In addition,
the two companies run similar risks (i.e. the computer manufacturer from country Y also holds and
retains the title to both the components used and the finished products). This means that A and B

perform comparable functions. B's aggregate costs are estimated at EUR 160.

Using the TNMM method, the transfer price may be calculated as follows:

Indirect and direct assembly costs + overhead costs 160 (100%)

Net profit mark-up 16 (10.3%)

[ Price set 176 (110.3%)

3. Administrative approaches for avoiding and resolving disputes on transfer pricing
(Chapter IV)

3.1. Mutual agreement procedures (Paragraph 4.61)

3.1.1. General

The number of mutual agreement and arbitration procedures with treaty countries is growing as a
result of the rapid globalisation of the economy coupled with the increasing interest of tax
administrations in transfer pricing issues. Accordingly, it is becoming increasingly important for the
business community to be aware of the policies and procedures followed by the Netherlands'
government in relation to such mutual agreement and arbitration procedures. The Netherlands aims
at resolving issues of double taxation caused by transfer pricing adjustments as quickly as possible,
and wishes to minimise the (administrative) burden placed on the private sector as a result of such

adjustments.
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All of the treaties for the avoidance of double taxation that the Netherlands has entered into contain
a clause that is comparable to Article 25 of the OECD Model Tax Convention. In addition, for
Member States of the European Union, the Convention on the Elimination of Double Taxation in
Connection with the Adjustment of Profits of Associated Enterprises (henceforth the Arbitration
Convention (90/436/EEC)) applies since 1 January 1995. Unlike the mutual agreement procedures,

the Arbitration Convention actually obliges the signatories to eliminate double taxation.

Taxpayers are entitled to lodge an objection or appeal if they are of the opinion that a profit
adjustment is not justified. In addition, if the profit adjustment leads to international double
taxation, taxpayers can also submit an application for a mutual agreement or arbitration procedure
to the competent authority in either one of the Member States or both of the Member States

involved.

3.1.2. Address for submitting the request

A request for the application of the mutual agreement article of a treaty or an Arbitration

Convention procedure should be addressed to the competent authority, i.e.:

The Ministry of Finance

Director of International Tax Policy and Legislation
P.O. Box 20201

2500 EE The Hague

The Netherlands
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Requests for a reduction in previous tax assessments resulting from transfer pricing adjustments
either already made or likely to be made in the future by foreign tax administrations (i.e. requests
for corresponding adjustments) should be addressed to the Ministry of Finance for the attention of
the Director of the International Tax Policy and Legislation Directorate.

The competent authority will send a copy of all applications to the Co-ordination Group on Transfer
Pricing (Coordinatiegroep verrekenprijzen, CGVP) for their advice. The CGVP was set up in
March 1998 (see the Decree of 30 March 2001, No. RTB/1365M). In all cases, consultation will
take place between the CGVP and the International Tax Policy and Legislation Directorate on the

final position.

Where requests for corresponding adjustments in relation to either past or future tax assessments are
received by the competent tax inspector, the latter should pass on such applications to the CGVP.
The CGVP is responsible for soliciting the views of the International Tax Policy and Legislation
Directorate on the matter and will give the inspector a binding advice on how the application should

be dealt with.

3.1.3. Deadline for submitting the request

Article 25 of the OECD Model Tax Convention states that requests for competent authority
assistance must be presented within three years from the first notification of the action resulting in

international double taxation. Article 6 of the Arbitration Convention contains a similar clause.

Neither the commentary on Article 25 of the OECD Model Tax Convention and the Arbitration
Convention, nor the text of the articles themselves, make it clear what exactly is meant by the term
"first notice". The position taken by the Netherlands' government is that the taxpayer's request is
regarded as having been submitted in time if it is received within three years either of the date of the
assessment incorporating the adjustment or of the date on which justification was given for the
adjustment, should this be later. As the mutual agreement and arbitration procedures involve more
than one state, the taxpayer should ascertain the position adopted by the other state with regard to
the starting date of the three-year period. If the other state has a different position, this could result
in the three-year period commencing on a date prior to that on which the three-year period starts in

accordance with the Netherlands' position.
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Where the period quoted in the mutual agreement clause in a specific tax treaty differs from the
period of three years referred to above, the taxpayer should take regard of the text of the mutual
agreement clause and the commentary on this clause in the treaty. As long as there is no conflict
either with the tax treaty in question or with the commentary on the treaty, the principle outlined in

the preceding paragraph will be followed by analogy.

3.1.4. Concurrence of the objection and appeal procedure and the mutual agreement

procedure

In principle, the competent authority in the Netherlands will not consult the competent authority in
the other state involved as long as the taxpayer has the possibility under Netherlands' law (i.e. in the
form of an objection, an appeal or an appeal in cassation) to contest a tax assessment resulting either
from an adjustment or from the rejection of an application for a corresponding adjustment. The
competent authority in the other state will, however, be informed that an application for a mutual
agreement or arbitration procedure has been received. The reason for not starting consultation is the
fact that, until the domestic procedure has been completed, it is not clear whether or not any

international double taxation will indeed arise and, if so, what amount will actually be involved.

In certain situations, however, it may be highly inefficient for the competent authority to wait for
the completion of all domestic procedures before starting a consultation with a foreign competent
authority. For this reason, taxpayers are offered the possibility to request the competent authority to
enter into consultation with the competent authority of the foreign state in question, in spite of the
fact that the domestic procedures are still pending. A request to this effect will be granted only if the
following conditions are met:
- the request for an early commencement of consultation must be made to the competent authority
within six weeks of the date of the decision taken on the applicant's letter of objection. The
request should be accompanied by a copy of the appeal (either substantive or pro forma) lodged

with the Court of Appeal;
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- the competent authority will only start the consultation after the Court of Appeal has approved
the suspension of legal proceedings for the duration of the mutual agreement or arbitration
procedure. To this end, the taxpayer is required to produce a written statement indicating his
willingness to lend his full co-operation for a period of two years in obtaining the Court of
Appeal's approval for the suspension of legal proceedings or, as the case may be, for the
extension of the suspension of legal proceedings. Upon the expiry of this two-year period, the
taxpayer is free to request the Court of Appeal to recommence legal proceedings;

- the tax administration and the taxpayer should sign a determination agreement in which the
taxpayer undertakes immediately to cease legal proceedings if the mutual agreement or
arbitration procedure leads to the elimination of the international double taxation in accordance
with the mutual agreement or arbitration clause in the relevant treaty; and

- the competent authority is entitled to deny a request for an early commencement of consultation
if the inspector submits detailed evidence showing that the taxpayer has failed to comply with
his administrative obligations, as a result of which the burden of proof with respect to the

adjustment to which the adjustment relates has been transferred to the taxpayer.

The competent authority in the other state may well not be prepared to assist in the early
commencement of the mutual agreement or arbitration procedure, for example, because it feels that
there is not sufficient certainty as to the existence of the international double taxation in question. If
this situation occurs, the Netherlands' competent authority should notify both the taxpayer and the
competent tax inspector immediately. Once they have received this notification, both the taxpayer

and the tax inspector are entitled to request the Court of Appeal to recommence legal proceedings.
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3.1.5. Start of the two-year period referred to in Article 7 of the Arbitration Convention

The Decree of 13 October 1997 (No. IFZ97/1113M) and the letters of 19 December 1997
(No. IFZ97/1515) and 15 April 1998 (No. IFZ98/266U) from the State Secretary for Finance to the
Permanent Finance Committee of the Lower House of the Netherlands' Parliament set out the
government's position on the Arbitration Convention. The Decree of 13 October 1997 (No.
IFZ97/1113M) sets out the government's position on the start of the two-year period referred to in
Article 7 of the Arbitration Convention. According to the wording of the latter decree, the
Netherlands assumes that the two-year period does not start until the competent authority in the
other state has rejected the adjustments made by the first state and the tax assessment incorporating
the adjustments has been irrevocably determined. Developments in neighbouring countries have
caused the Netherlands' government to revise its position on the two-year period. The period is now
assumed to start on the later of the following two dates:
- the date on which the tax assessment incorporating the adjustments is irrevocably determined;
and

- the date on which the competent authority receives the request.

In principle, it is up to the taxpayer to decide whether or not to invoke the Arbitration Convention
straightaway or to avail himself first of the various legal remedies available under Netherlands' law.

For the remainder, the decrees referred to above retain their validity.

Even in situations in which the competent authority has started the "early" consultation with the
other state involved, as described in section 3.1.4., the wording of Article 7, Paragraph 1, second
sentence, of the Arbitration Convention means that the two-year period does not start until the tax
assessment incorporating the adjustments has been irrevocably determined. In terms of Article 7,
Paragraph 4, of the Arbitration Convention, however, this requirement may be ignored, provided
that this is done with the agreement of both the competent authorities and the associated enterprises
in question. In terms of this article, the Netherlands' competent authority, acting on the request of
the associated enterprises, will suggest to the competent authority in the other state that the two-year
period should be limited to no more than twelve months after the date on which the tax assessment

incorporating the adjustments has been irrevocably determined.
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A request to this effect from the associated enterprises in question must be received by the
Netherlands' competent authority within six weeks of the date on which the tax assessment
incorporating the adjustments has been irrevocably determined. A copy of the proposal to reduce
the term will be submitted to the taxpayer at the same time the proposal is submitted to the other
competent authority. As soon as the competent authority receives a reply to the request, the

taxpayer will be notified.

3.1.6. Oral explanation by the taxpayer

To a greater extent than in other situations, the underlying facts and circumstances play a key role in
making and substantiating transfer pricing adjustments. In most cases, the underlying facts and
circumstances are both complex in nature and numerous in quantity. Experience shows that
taxpayers involved in mutual agreement and arbitration procedures relating to transfer pricing
adjustments would like an opportunity to explain their position orally to the competent authority. In
the light of this apparent need, taxpayers will upon request be given an opportunity to give such an
oral explanation. Taxpayers may indicate, when submitting a request for a mutual agreement or

arbitration procedure to be put into motion, that they wish to avail themselves of this opportunity.

3.1.7. Deadline for making a corresponding adjustment by means of a reduction ex

officio in the tax assessment

It is frequently the case that, when a foreign state makes a transfer pricing adjustment, the
corresponding tax assessments in the Netherlands have already been irrevocably determined. In
such an event, a corresponding adjustment will, if necessary, be made in the form of a reduction ex
officio in the tax assessments. The Decree on reductions ex officio in irrevocable tax assessments
(the Decree of 25 March 1991 (DB89/735)) has given the tax administration a period of five years
(plus any extension that has been granted to the taxpayer) in which to grant a request for a reduction
ex officio. This period may be extended by a further five years if a reasonably recognisable error
has been made. In certain situations in which a mutual agreement procedure has been conducted as
a result of transfer pricing adjustments, the five-year period has been found to be too short, despite
the fact that the time limits set for the submission of requests in the relevant tax treaty or in the

Arbitration Convention have been met.
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I agree to an extension of the five-year period in such cases, on condition of course that sufficient

data are available to substantiate the existence of international double taxation.

3.1.8. Transfer pricing adjustments and interest charges (Paragraphs 4.64 - 4.66)

In addition to the actual transfer pricing adjustment that forms the subject of the mutual agreement
or arbitration procedure, differences between the arrangements made by the respective states with
regard to the collection and assessment of interest charges related to the adjustments may also cause
international double taxation. In some cases, the amount of interest due may actually be larger than
the tax charge. For this reason, Section 30k of the General Tax Act (Algemene Wet inzake
Rijksbelastingen) and Section 31a of the Tax Collection Act 1990 (Invorderingswet 1990) create the
possibility of including interest payments in any compromise reached in a mutual agreement
procedure. When conducting mutual agreement and arbitration procedures, the Netherlands'
government will seek to ensure that the assessment and collection of interest charged by one state

and paid by the other state match each other.

Where the Netherlands is the state making the adjustment, the Netherlands' tax administration will
upon request grant a deferral of payment on that part of the tax charge that is related to the
adjustment. In principle, deferral will be granted until the date on which both the domestic and the
international procedures for resolving the dispute have been completed. The policy in this respect
will be based on the policy applying to objections lodged against tax assessments (see Article 25,
Paragraph 2, of the Tax Collection Guidelines 1990 (Leidraad Invordering 1990)). The Tax
Collection Guidelines 1990 will be amended on this point. This means that the entities involved
will, apart from the obligatory collection and assessment interest, not have any other form of loss of
interest. The above will resolve the interest and financing problems that can be caused by mutual

agreement and arbitration procedures.
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4. Secondary adjustments (Paragraphs 4.67 - 4.77)

Paragraphs 4.67 to 4.77 of the OECD Guidelines deal with the consequences of secondary
transactions. Most countries do not limit transfer pricing adjustments to adjustments of taxable
income, but also require that a secondary transaction is made so that the taxpayer's accounts reflect
the way in which the adjustment made to the taxpayer's profit and loss account and balance sheet
has been processed. A secondary transaction may take the form of an adjustment to a current
account, a distribution of income or an informal capital payment. The Netherlands' authorities
always require a transfer pricing adjustment to be processed by means of a secondary transaction. A
secondary transaction may lead to a secondary adjustment, such as the attribution of interest to the
current account, the levying of dividend withholding tax on a distribution of income, or the levying
of capital duty on an informal capital payment. Systems differ from one country to another, and this
means that the foreign tax authority in question may not be prepared, for example, to credit the
dividend withholding tax against its own tax because it does not recognise the payment of a deemed
dividend. The secondary adjustment is not performed if the taxpayer is able to demonstrate that, in
the light of the difference between the tax systems used by the two states, the dividend withholding
tax paid cannot be credited and there is no situation of abuse aimed at the avoidance of dividend

withholding tax.

5. Arm's length pricing when valuation at the time of the transaction is highly

uncertain (Paragraphs 6.28 - 6.35)

Where intangible assets such as patents are transferred, it may be difficult to establish the value at
the time of the transfer because not enough information is available about the future benefits and
risks. Paragraph 6.34 states in this respect that, if independent enterprises under similar conditions
would have demanded a price adjustment clause, a tax administration must be permitted to calculate
the price using this type of clause. This refers to an arrangement whereby the fee is commensurate

with the benefits that the intangible asset will generate in the future.
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Agreeing to a benefit dependent fee contributes to taxation that is more in accordance with the
actual results obtained. In certain circumstances, the Netherlands' tax administration also takes the
position that it is not at arm's length to agree on a fixed price if there is very little certainty about the
asset's value at the time of the transaction, as unrelated third parties would not agree on a fixed price
in a similar situation. In such cases, a price adjustment clause should be incorporated into the
contract between the associated enterprises stating that the price charged depends partly on the level
of future income. An example would be the situation in which a new intangible asset has been
developed that is sold to an associated enterprise at a time when there are very few guarantees as to
its future success, for instance because it has yet to generate any revenue and any estimates of future
revenue are surrounded by major uncertainties. In these circumstances, it is very difficult value the
asset at the time of the transaction and it would be sensible for the parties to use an arm's length
price adjustment clause (see, for example, the Supreme Court decision of 17 August 1998 (No.

32.997, BNB1998/385)).

6. Intra-group services (Chapter Vi)

According to the arm's length principle, an intra-group service is an activity performed for a group
entity that adds economic or commercial value and for which the group entity concerned would
normally have been willing to pay. This does not apply to activities performed as a shareholder. The
taxpayer can choose one of the methods described above for calculating the transfer price. In
principle, remuneration is regarded as arm's length only if it includes an appropriate profit mark-up.
The only exception to this requirement is the situation described in Paragraph 7.33 of the OECD
Guidelines.

As far as charging for intra-group services is concerned, the OECD Guidelines express a clear
preference for a direct method (Paragraph 7.20). Experience shows, however, that indirect methods

are also frequently used, because of the major practical problems that the direct method can cause.
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Where such practical problems occur, the Netherlands' tax authorities will accept the indirect
method chosen by the taxpayer. Obviously, the method must produce a reliable result that is in
accordance with the arm's length principle. For the purposes of an allocation key, the relationship
between turnover, the number of personnel, or the human resource expenses could be relevant. An
allocation key in which the price charged depends on the level of profit is not regarded as

generating a result that is in accordance with the arm's length principle.

7. Contributions to a Cost Contribution Arrangement (CCA) with a profit mark-up
(Chapter VIII)

Paragraph 8.15 of the OECD Guidelines leaves member countries the option of using both market
prices (with a profit mark-up) and cost (without a profit mark-up) for the calculation of
contributions to a CCA.

Some countries give a precise definition of the transactions between related parties which can be
regarded as a CCA (without a profit mark-up) and transactions which can be regarded as services
(with a profit mark-up). A CCA is defined here as an agreement between related parties in which
each of the participants makes a relatively similar contribution and receives relatively similar
benefits, and these contributions and benefits are permanently in balance. The Netherlands does not
offer a specific definition of what can be classified as a CCA. In principle, a profit mark-up need
not be added in a situation where each of the parties makes a similar contribution and receives
relatively similar benefits, so that the mutual relationship is fairly in balance. Whether or not such a
balance has actually been achieved in practice is a matter that has to be assessed on a case-by-case
basis. When embarking on a CCA, one problem is how to make a correct assessment of the likely
contributions and benefits for the various participants. The Netherlands takes the position that in
principle a profit mark-up is always required on intercompany transactions. If interested parties
nevertheless choose not to add a profit mark-up, that choice will have to be properly substantiated.
In this respect , see the recommendations on the form of documentation to be supplied in Paragraph

8.40 of the OECD Guidelines.
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Certain countries may not allow a mark-up to be charged. In such cases, they may well permit a fee
to be charged for the capital tied up in the activities in question. Both methods may lead to the same
result. The Netherlands' tax administration may give its consent to a particular modus operandi in

the light of the acceptability of charges in certain countries, provided that the result is in accordance

with the OECD Guidelines.

8. Arm's length fee for financial services

Financial services exist in a vast variety of forms. Here too, an arm's length price should be
calculated on a case-by-case basis, based on the functions performed and on a comparison with
transactions between third parties. If the functions of a financial service company consist primarily
in supplying loans, the functions performed by the company in question are basically comparable
with the functions performed by independent financial institutions operating under the supervision
of the Netherlands' Central Bank (De Nederlandse Bank). The application of the arm's length
principle implies that the arm's length price for the functions performed should be based on the fees

charged by these institutions for comparable services.

Basically, there are four aspects that financial institutions, the functions of which consist of
supplying loans, take into account when deciding whether or not to make a loan and, if so, on what

conditions this should be made and what level of fee they should charge.

- Financial risk. In order to determine the financial risk assumed by the lender, the borrower's

financial position is assessed on the basis of its balance sheet and profit and loss account.

- Debtor risk. Three specific aspects are scrutinised in order to measure the debtor risk, i.e. the

presence of collateral, the purpose of the loan and the term of the loan.

- Business risk/classification of the quality of the loan. The assessment of this type of risk is

based on the lender's views on the sector in which the borrower is active.

- Structural risk. The calculation of this type of risk is based on the classification (ratings)

assessed by independent credit rating agencies.
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In principle, these elements should be taken into account in determining the arm's length fee which

an associated lender should charge.

Independent financial service providers calculate the charges for their loans by adding a number of
mark-ups or surcharges to the basic cost of funding, i.e. a surcharge to take account of solvency
requirements, a surcharge to take account of the credit risk, a handling fee and a mark-up for any
foreign exchange risk that may be involved. The credit risk should be calculated on the basis of the
contractual terms of the loan and the results of the risk analysis described above. The contractual
terms of the loan also affect the degree of foreign exchange risk. Independent financial service
providers always link the size of the fee charged to either the amount of money borrowed or the

market value of assets held under management.

A surcharge to take account of solvency requirements may be based on the lender's own solvency or
on the solvency of an associated enterprise that is acting as a guarantor, as in the latter case it is the
guarantor's capital that is at risk. In the former case, the surcharge will consist of an arm’s length
fee for the equity that the lender needs to retain for the purpose of the transaction. In the latter case,
the enterprise acting as a guarantor will in principle charge a fee in return for placing its capital at
risk. The solvency surcharge charged by the lender should at least consist of the cost of the

guarantee.

If either the incoming or the outgoing interest payments are liable to withholding tax, the price
charged in a transaction involving two unrelated enterprises will generally take account of which of

the two ultimately pays the tax.

9. Subsidies, tax incentives and costs subject to deduction restrictions

It is clear from practical experience that, particularly in situations in which the cost-plus method is
used for determining an arm's length price, the question arises as to whether or not subsidies and tax
benefits should be deducted from the cost base. The basic rule in the Netherlands is that subsidies
may be deducted from the cost base if there is a direct relationship between the subsidy and the

product or service supplied, and the subsidy is granted in the form of a discount or a cost allowance.
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This would be the case, for example, with a subsidy granted for the use of relatively expensive but
environmentally friendly materials, a grant awarded on the purchase of an energy-efficient piece of
machinery, or a grant made under the government's investment grant scheme
(investeringspremieregeling (IPR)). Conversely, additional taxes, for example, in connection with
the use of materials that are detrimental to the environment, will lead to an increase in the level of
the cost base. Reduction remittances referred to in Section 3 of the Wages and Salaries Tax Act
(Wet vermindering afdracht loonbelasting en premie voor de volksverzekeringen) reduce wage costs

and result in a lower cost base for the application of the cost-plus method.

Subsidies and tax benefits granted specifically to the entity in question without any causal link with
the cost-plus activity do not lead to a lowering of the cost base. Insofar as these form part of the pre-

tax profit, they are credited individually to the profit and loss account.

If the tax benefits in question are granted in the form of tax credits or allowances that may be
deducted from the enterprise's taxable income, allowances for work-related training and investment
allowances may not be deducted from the cost base. The rule is that the profit should first be
calculated using the cost-plus method, after which the allowance is deducted separately from the

taxable income.

Under Netherlands' tax law, certain types of cost are not fully deductible. This applies, for example,
to costs incurred under Section 3.14 of the Income Tax Act 2001. At the same time, these costs do
form part of the cost base to which the cost-plus mark-up is applied. The restriction on the
deduction of these costs is implemented by adding the non-deductible part of the cost to the profit

when determining the taxable profit.

10. Allocation of profit to headquarters and permanent establishments

The arm's length principle applies by analogy to the permanent establishments of foreign taxpayers.
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This is in accordance with the existing practice of allocating profits to a foreign taxpayer's
permanent establishment under Article 7 of the OECD Model Tax Convention. The country in
which the permanent establishment is located is entitled to tax any profits that can be allocated to
the permanent establishment in question. Revenue and expenditure are divided between the
headquarters and the permanent establishment in accordance with the functions performed by each
of them, as if they were unrelated enterprises. This means that an arm's length price should be used
for internal supplies of goods and services, except where the commentary on Article 7 of the OECD
Model Tax Convention, the Double Taxation Avoidance Decree 2001 (Besluit voorkoming dubbele

belasting 2001) and/or Netherlands' case law impose certain restrictions on such practices

Any assets transferred to a Netherlands' permanent establishment by the foreign headquarter (i.e.
including intangible assets) are valued at fair market value. This applies equally to goodwill. For the
purpose of calculating the profit made by the Netherlands' permanent establishment, depreciation of
the fair market value of the goodwill and other fixed assets is taken into account.

In order to prevent either all or part of the capitalised value from being disregarded by the relevant
foreign tax authorities, the treaty partner will be informed of the capitalised value of the assets in

question.

Under the provisions of Article 9 of the Double Taxation Avoidance Decree 2001, the above also
applies to the mirror image situation in which the taxpayer needs to calculate the amount of profit
that is attributable to a foreign permanent establishment (see also the Decree of 22 January 1996

(No. DGO96/06916)).

Article 7, Paragraph 3, of the OECD Model Tax Convention lays down certain rules for the
deduction of costs from the profit allocated to the permanent establishment. Managerial fees and
general administration charges are regarded as qualifying costs irrespective of the country in which
these are incurred. In connection with this, Paragraph 3 of Article 7 should be seen as a clarification

of, and not as a restriction on, Paragraph 2 of Article 7.

11. Entry into force

This Decree enters into force on 1 April 2001
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12. Application to current policy

The publications listed below under points 1 to 11 apply exclusively to rulings (including "quasi"
rulings) which, under the transitional arrangement set out in the Decree of 21 December 2000 (No.
RTB2000/3227M), are due to expire after 31 March 2001. I should like to point out for the sake of
clarity that any rulings currently in force that are consistent with the policy as at 31 March 2001 and
which are due to expire before 31 December 2005 will be extended to 31 December 2005, unless
the taxpayer wishes to adhere to the earlier date specified in the ruling. It goes without saying that

the applicability of the ruling may not be extended beyond 31 December 2005.

The published, tailor-made rulings listed under point 12 below continue to remain valid in
accordance with the provisions of the first paragraph with regard to rulings and "quasi" rulings.
These publications also remain valid, provided that the policy set out therein is unconnected with
the policy that is to be revoked as described in points 1 to 11 below, and on condition that there is
no conflict with the provisions of the present decree. The policy on the participation exemption and

the provision of advance assurance on the participation exemption remain unchanged.

1. Decree of 25 April 1985 (No. 084-2737); Tax treatment of certain intra-group activities
(BNB1985/196).

2. Announcement of 7 May 1985 (No. 285-6549) by the State Secretary for Finance on the
treatment of foreign sales corporations, as published in Infobulletin 1985/253. This publication
contains the letter of 3 December 1985 (No. 284-17129) from the State Secretary for Finance
and the letter of 25 March 1985 (Ref. 285-4056) from the State Secretary for Finance.

3. Letter of 15 October 1985 from the State Secretary to the Permanent Finance Committee of the
Lower House of the Netherlands' Parliament, and of 24 December 1986 to the Secretary General
of the Lower House of the Netherlands' Parliament (Proceedings II, 19700, Chapter IXB). Nos.
25 and 36 respectively.

4. Decree of 6 June 1989 issued by the State Secretary for Finance, Policy on the extension and

termination of tax rulings, Government Gazette (Staatscourant) 107.
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10.

11.

12.

Announcement of 8§ August 1989 (No. DB89/3695) by the State Secretary for Finance, Profit
ruling on perpetual loans, as published in Infobulletin 1989/504.

Decree of 26 April 1990 (No. CA90.3) issued by the State Secretary for Finance, Explanatory

notes on the concentration of the treatment of rulings, and the reprint of 15 September 1997.

Announcement of 4 February 1993 (No. DB93/228) by the State Secretary for Finance, Spreads
for finance rulings/arm's length remuneration in respect of finance companies, published in V-

N1993/496, point 19, and the revised edition published in V-N1993/606, point 20.

Decree of 5 March 1993 (No. DB93/881) issued by the State Secretary for Finance, Ruling,
mixed expenses under "Oort" regulations and cost-plus rulings, second reprint of 15 September

1997.

Model book rulings, Tax Ruling Team at Local Office for Business Taxpayers/Large

Companies in Rotterdam, September 1993.

Announcement by Local Office for Business Taxpayers/Large Companies in Rotterdam,

unnumbered and undated, guidelines on ruling companies, V-N1994/173, point 28.

Brochure outlining the ruling policy, Financiénreeks 95-3, 17 February 1995, DB95/761M.

Published non-standard, tailor-made rulings:

Letter of 15 March 1990 from the State Secretary for Finance (No. DB 90/1475);

Letter of 20 February 1992 from the State Secretary for Finance (No. DB92/831);

Letter of 7 January 1993 from the State Secretary for Finance (No. DB92/6363);

Decree of 16 September 1994 (No. V-N1994, p. 3018) issued by the State Secretary for
Finance;

Letter of 11 October 1994 from the State Secretary for Finance;

Letter of 14 December 1994 from the State Secretary for Finance (No. DB94/4108M);
Decision of 18 June 1999 (No. WJB99/534) taken by the State Secretary for Finance, V-
N1999/31.27,
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- List of non-standard rulings for the period from 1995 to 1998, as published in Fiscaal up to
Date of 7 December 1999, No. 1999-1854, p. 5 {f; and

- List of non-standard rulings for the period from 1999 to mid-September 2000, as included in
Annexe 4 to the letter of 20 November 2000 (No. G2000-00454) from the State Secretary for

Finance to the Lower House of the Netherlands' Parliament.

The Decree of 18 December 2000 (No. IFZ2000/1327M, transfer of goodwill to a permanent
establishment in the Netherlands) is repealed as of 1 April 2001, given that its contents are

incorporated into the present decree.
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HOPTOTI'AATA

EKOEXH THX TIOPTOI'AAIKHE AHMOKPATIAX

"Exovtag vmoyn to mpdypappa epyaciav g Ouddag tov Kadwka Acovroroyiog (Poporoyia
EMYEPNOEDV), 101mG O TNV TtpoPAemdpevn vrofoin €kBeong Emg Tig 10-10-2001, kou :

OTL TO HOVO TOPTOYOAKO HETPO TTOV «yapaKkTnpioOnkeyn emlnuo oty £kBeon Primarolo ftav to
pétpo B6, mov agopd Tic ypnUaTootkovoutkég dpactnptotnteg otnv EAsvBepn Zovn e Maodépag
(ZFM),

OTL TPOKELTOL Y10, E101KO PETPO HE 1O1OUTEPA YOUPAKTNPIOTIKA Kot OTL TPEMEL KATA GUVETELD VO,
avaivbet deovimg amd v Oudda Tov Kdodwa Agovioroyiog, 0edopévov 0Tt EVIAGGETOL GE £val
KOOEGTDG KPATIKMDV EVIGYVCEMY POPOAOYIKNG PVCEMS TO 0010 amoTEAEL TUN O EVIOTOL Kot
GULVETOVG TPOYPALLUATOS Y10 TV oVATTUEY OIS IKPNG Kol AKPMG OTOUAKPTG VIIGOV TOV

AVTILETOTICEL EVTOVEG OIKOVOLUKES KOl KOWVMVIKEG SVOYEPELEC,

ot 10 KaBeCTMG VT eyKpiOnKe ev cuveyeia amd v Emtpony) 610 mAaiclo TV KpOTIK®OV
evioyvoemv, pe mpobecpia 1oyvog £mg Tig 31.12.2011 yia t1g etapieg mov eykpibnkay £mg Tig

31.12.2000,

OT1, e TNV TPOOTTIKY avTn, N Opdda Tov Kmdika Agovtoroyiog Oa Enpene va £xel avorldoet
TPOCEKTIKA TO €V AOY® UETPO, 101G O TG EKBEGELG TOL VITOPANONKAV GYETIKA e TNV
AVOAOYIKOTNTA TOV TPOG TOVS EMOUOKOUEVOLS OIKOVOLKOVG GTOYOVS, COLPOVO LLE TNV TAPBEYPOPO

G 10V KK OEO0VTOAOYING,

ot1, avtifeta Tpog T d1adIKaGio TOV AKOAOVOEITOL G TPOS TIG VITOAOUTEG AVTITPOCHOTIES, 1)
devtepn €kBeon g [loptoyoariag copemva pe v tapdypaeo G Tov KddKa deovioloyiog oev

avaAvOnke oto TAaiclo g Opdoog,

ot n [oprtoyoria dev cuppavel pe v a&loddynon tov pétpov B, &xoviag ekppdoet T oxeTikn

0¢on g omv vroonueimon apif. 8 g ékbeong Primarolo,
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OT1, 6TO TAOIC10 TOV KPATIKAOV EVIGYDCEDV TEPLPEPEIAKOV YopakTipa, 1 Emttponn £xel kivnoet
EPELVNTIKY OAOIKOGIO KOTA TOV KOOEGTOTOS OG0V apopd To £tog 2000, Aapfdavovtog vTtoyn g

TOVG VEOUG TTPOGOVOTOAIGLOVS Y10 TIG KPATIKEG EVIGYVOELS TOV €100VC QVTOV),

OTL £YVOV TPOTOTOGELS GTO KAOEGTMG TV YPNIOTOOIKOVOLUK®V dpactnplotitev s ZFM , ue
oL and 1.1.2001 émg 31.12.2006, 1dimg pe TV €100 y®YN TS TPOOOEVTIKNG AHENONG TOV
GUVTEAEGTMV TOV POPOV EICOONIATOS ENXLYEPNCE®V, Kol OTL O EV AOY® TPOTOTOGELS OTOTELOVV
NOM TO AVTIKEIPEVO dompaypaTeLSe®V Le TV Emtponiy 610 TA0iG10 TV KPATIKOV EVICYVCEMV

TEPUPEPELOKOD YOPOUKTIPAL,

H KvBépvnon g Ioptoyarikng Anpokpotiog SnAdvel Ta NG :

1. E&akoAiovBolv va ioydovv TAnpmg ot avtippnoels g [loptoyaiiog oxetikd pe ) dadikacio
7OV aKoAoVONONKE Yo TNV a&loddynon tov pétpov B6 10 0moio apopd TIC YPMNLLOTOOTKOVOIKEG

dpaoctnprotnteg e ZFM.

[pdypoatt, dedopévou 0Tt To PETPO deV ExeEl avaALOEL aKOUN OEOVTMG O TNV AToWT TG
AVOAOYIKOTNTAG TOV TPOG TOVS EMOIOKOUEVOVS OIKOVOUIKOVG GTOYOVS, COUP®VOL LE TNV TAPAYPOPO
G 1oV kMK deovtoroyiag, n [Toptoyaiia dratnpel OAES TIG avTppnoelg Tov eEEPpace GtV
vroonueimon apid. 8 g ékbeong Primarolo, emPefardvovrog 0Tt dapmvel TAPp®S e TO
«OPOKTNPIOUO» TOL HETPOV G EMLAILIOV KO Pe TN dtodikacio Tov akoAlovd ke Tpog To oKomd

ovto.

2. Ocov apopd TNV vIaymy" VE®V ETAIPLOV 6T0 KABEGTAOC, dedopévov 0Tt | Emtponn €xel kivnoet
ePELVNTIKY OladtKacio 6Gov apopd To £T1og 2000 kot 6Tt d1e&dyovtal SmPayLLaTEVCELS CYETIKA LUE
T1G TPOTOTMOMGELS TOV KABEGTMTOG pe 1oy amd 1.1.2001, dev 8660nkav véeg eykpioelg petd tnv

1.1.2000.

3. Qg mpog Vv Katdpynomn tov pETpov, vrootnpifovpe 6ti dev givan dSuvatdv va katapyndet Eva

HETPo oL dev Exel yapaktnprobel emlnpo pe tn déovca dradikacia.

Emonpaivoope eEdAlov 6t 1 €ékBeon Primarolo dev €xet eykpifel emionua omd 1o ZvopfovAto

Ecofin.
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Qo1660, GOUEOVA [ TO AVOTEP®, N [TopToyodio em€pepe GYETIKES TPOTOTOMGELS GTO KOOEGTMOG
KPOTIKOV EVICYDOEDV TEPLPEPELOKOV YOPAKTNPa, Le 1oy omd 1.1.2000 éwg 31.12.2006, peta&d twv
OTOi®V EMONUAIVETOL 1] E10AYWOYN TNG TPOOOEVTIKNG AENCNG TV GLVTEAEGTMOV TOV POPOV
€1000MIATOC EMLXEPNTE®V. O1 €V AOY® TPOTOTONGELS ATOTELOVY 10T TO AVTIKEILEVO
dwmpaypatedoewv pe v Emtponn petd v kovonoinot) Toug 6to TAAIcIo TV KPATIKOV

EVIOYVGEMV TEPLPEPELAKOV YOPOUKTIPCL.
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IXITANIA

IHAHPO®OPIEX I'A THN KATAPT'HXH EINIZHMIQN METPQN XTHN IXITANIA

Xoupwva pe 6o cuueoVRINKay kotd tn cvvedpioon g Oudoag tov Kmdika Asovtoroyiog otic 28
Tovviov 2001, 1 womoVIKY OVTITPOCOTIO TAPEYEL TANPOPOPIEG OYETIKE LE TIG TEPATMOEITEG 1)
EKKPELOVOEG OLOIKNTIKES Kol VOUOOETIKEG SLOOIKAGIES Y10 TNV KOTAPYNON TOV IGTOVIKOV HETPOV TOV
a&oroynOnKay g «BeTikd» 6TO TANIGI0 TOV KOIIKE, 0E0VTOAOYING, 101G OGOV apOopPd TOVS VEOLG

O1KaovYoLG.

. A4 : Kévtpa k0000111616, GUVTOVIGHOU KOl TO.POYNS YPTNOTOOIKOVOULIKAV VT PECLAV TI|G
Xopos tov Backov
Onwg éyel kotvomomBei nom otnv Evponaiky Erttponn, oto mhaicto thg Mktig Emtpomnig
[Mocoothoewv Kpdrovg-Xmpag tov Bdokwv apif. 1/2000, tg 18ng lavovapiov 2000, ot
[Teproyéc e Arafa, tng I'kimovokoa kot g Biokaiknc, avélapav tn dECUELGT] VO KATOPYGOVY

TOL GUVTOVIGTIKA KEVTPO TOL TPOPAETEL 1 VOopoBesia Tovg.

YHUEPQ EKKPEUEL LOVO 1) KOTAPYNON TOL HETPOV OV avTioTotyel ot Biokaikn. EAmilovpe 6tL
éwc Tic 31 AskeuPpiov 2001 Ba mpaypatonombel n Katdpynorn ot 1| TOLVAGYIGTOV Ba avaknebet
N déopevon va un yopnynbodv véeg eykpioels.

. AS : Kévtpa k0000111616, GUVTOVIGHOU KOl TO.POYNS YPTNOTOOIKOVOULIKAV VT PECLAV TI|G
Naféapog
Yvveneia g Hpotapyikng Zvpewviog tov Zvppoviiov Xvvepyaciog Kpdrovg-Kowvotntog g
Napapag, n onoia cuviedn otig 16 Tavovapiov 2001, o Tepipepeiaxdg vopog 8/2001 tng

10m¢ NogupBpiov katpynoce 10 GUVIOVIGTIKA KEVTPA TOL TPoEPAene 1 vopobesia tng Nafdpac.

. C25 : Avalitnon KorTtoopdtov Kot GvTAN 61 TETPELAIOD

Ooov apopd 10 poporoykd KaOEGTOS TNG avalTNonG KOITUCUAT®Y Kot AVTANGNG TETPEANIOV,
nov pubuiletan oto KePAAao X tov vopov 43/1995, g 27ng AekepPpiov, mepi poporoyiag
emyelpnoewv, 1 lonavik KvpBépvnon oxomedel va tnpnoet Tig Tpobecpicg, a&lomolmviog tnv

gvkapio Tov TPocPEPet N eEeTAlOUEVT YEVIKT] LETOPPVOULOT) TG OXETIKNG POPOAOYING.
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To kabeotdg dev epappoleTot HEGM SO0IKNTIKAOV EYKPICEWV, GALL ALTORAT®G. 1o To Adyo avTo,
TPV a0 TNV KATAPY™NGT| TOL dgV eivar duvatdv va Anebel kavéva vouoBeTikd HETPO TOV va.

eumodilel TNV vTaymYN VEOV SIKOOHY®V.

Q061660, LOAOVOTL OV AMALTEITOL £YKPLON Y10, TV VITAYWOYT GTO POPOAOYIKO KaOEGTMHGS, O
énpemne va Slekmepatmbel 1 avtioToryn S101kNTIKY d10d1Kacio TPOKEEVOL Vo, xopnyndein
amoutoVUEVN AOED, EYKPIOT 1] TOPAYDPNOT Yo TNV EVAPEN TOV dPOUCTNPLOTHTOV
dtepedivnong, avalnmong Kortacudtmv kot dviAnong netperaiov. Katd cvvéneia dev eivon

mBavov vo vrayBodv vEoL d1kalovyol 6TO POPOAOYIKO KABEGTMG.

Téhog, n lomavia elvan drateBepévn va e€gtdoel, oto TAaicto g Ouddoc tov Kmdka
Agovtoloyiog, Tn OvVaTOTNTA OLAYPUPNG TOV ETLPVAAEEDV TOL TEPIEYOVTOL OTIC VITOCT|UEUDGELS TNG
ékBeong g Opddag tov NoguBpiov 1999, pe v mpododdeom 6TL Ho GLULPWVNGOLY Kot TO

VIOAOITOL KPATN HEAT.
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HNOQMENO BAXIAEIO

KATAPI'HYXH TON ENIZHMIOQN METPOQN

XHMEIQMA TOY HNCMENOY BAYIAEIOY

Yy ékBeomn v omoio viéPare 1 Opdoa Tov Kadwka Acovroroyiog oto Zvpfovito Ecofin to
NoéupBpto tov 1999 (SN 4901/99), extyunOnke 01t iyov emlnpio YopoKTNPIOTIKE Tpio LETPO TOL
epappoloviar oto I'Ppartap kot dekaéll mov epapproloviol oe TEcoepa £0APN EQPTMOUEVA ATO TO

HB.

2y Opada tov Kmowka Agovtoroyiag kot oto ZvuBovio Ecofin 1o HB cupgpmdvnoe va emdidéet
NV KaThpynon Tov HETp@V Tov kpidnkav wg eminua oty ékbeomn g Opddag, 6to mhaicto

1GOPPOTOV TPOYPAULOATOS KATAPYNONG EMLNUIOV HETPOV.

SOupova pe v mopdypoeo M tov kddika, To HB avolapfavel  déopevon vo pepytvioet yo
TNV EQOPLOYT TOV OPYDV TOL KOJKO 6TO EEAPTAOUEVA EGAPT TOV «OTO TAAIGLO TOV CLUVTAYLATIKMOV
T0VG drta&ewvy. H éxbeon mov véPare 1o HB oty Opdada tov Kmodka 1o Noéuppro tov 1998
(13193/98 FISC 179) e&nyovoe Tic d1evbetoetg avtés. H poporoyikn vopobeoia tibetan o
eQOpUOYN oo TIG AUESH EKAEYOUEVEG VOLOBETIKES GuVELEVDELS TV EEapTtdpevov Edapdv Tov
Yréppatog kot v Yrepndvtiov Edapov. To HB, éyovtag decuevbel katd tov 1pdmo avtd 6to
TAOIG10 TOV KMOWKO dE0VTOAOYiNG, TPowBEel evepyd T dtadikacia tng Katdpynong Tov eminpuwy
pétpawv. To HB degdyet extetapéveg culntmoelg pe tig kuPepvnoelg tov INPpadtdp kot tov AoV
OYETIKOV EE0PTOUEVAOV EOUPDOV KOl EYEL OMOGAPNVIGEL EMOVEANUIEVA T B€om TS Yo TO O

ovto.

To HB miotevet 011 1 0€GUEVOT) TOL GOUEMVOL LE TNV ToPdYpaPo M tov kKddKa (LeTaED dALDY
OGOV aPOPE TOLG VEOLS OTKOOVYOVS KoL TN S1001KaGio TNG KATAPYNonG TV eMINU®V HETPWOV), TNV
omoia emPeParmvet, Bo TpowON el 1d1aiTEpO AmOTEAETHOTIKG £QV dEIEOVY GOPAOS TOL VITOAOITOL
Kpatn pEAN 61t ivan emiong amoeacioUéva va poprdcovy Ta Topicpata tng Oudoag e€icov

aVGTNPE 6TO O1KO TOVG £60(POG OGO Kot GTO EEAPTDOUEVA KOl GUVOEOEUEVAL EGAPT).
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ITAPAPTHMA 1

I'Bparrap

To I'Ppartap, o¢ evpoTAiKO 000G Yo TIG EEMTEPIKES TYETEL TOV omoiov elvar vrevhBuvo 1o HB,
ovppetéyel omv Evponaikn ‘Evoon og tuqua tov HB, duvapet tov apbpov 299 apdypapoc 4 g
YvvOnkng e Poung.

Ynv £ékBeon mov vréPaie n Opaoda o NoépuPpro Tov 1999 exktipunOnke 6TL T0 KOTOTEP® PETPO.
&yovv eminNua YOPOKTNPIOTIKA :

A017 Eroupiec I'Ppartap 1992

B012 AnaAlacoopeveg (eEwympieg) etarpieg ko eEaptnrévn ac@diion

B013 EmAé&ipeg (eEmydpieg) etarpieg Ko E0pTNUEVT AOPAALOT

Yrneprnovrio E6aon kol E€aptonsva Edaon tTov Xtéppotoc

YtV ékBeomn mov véPare n Opdda to Noéuppro tov 1999 kpibnke 0Tt Ta KATOTEP® PETPA £YOVV

emiNpo YOpOKTNPIOTIKA. :

Bpetavikég [TapBéveg Nrjcot F056 : AteBveic epmopucég etapieg

I'cépvin (ovumep. tov Alderney) FO037 : AToAA0CcoONEVES ETOIPIEG

I'cépvin (ovumep. tov Alderney) FO038 : AleBveig 00vEI000TIKEG TPAEELS

I'cépvln (ovpumep. tov Alderney) F040 : AteBveic opyaviopol

I'cépvln (ovumep. Tov Alderney) F042 : EEwympieg acpoloTicég eTotpieg

I'cépvin (ovumep. tov Alderney) F043 : EEmydpileg acparioTicés etanpieg

Nncog Mav F061 : Aebveig epmopiéc etoupieg

Nnoog Mav F062 : Amaldhoyn T@V ETpLdV oV deV £0VV £0paL TN
Nnoco

Nncog Mav F063 : ATOAAACOOUEVES AGPUMOTIKESG ETOPIES

Nncog Mav F065 : AleBveig 00veE1000TIKEG TPAEELS

Nnoog Mav F066 : EEwyopieg tpamelicég mpaéelg

Nfcog Mav F067 : Awoyeipion TEPLOVGLOKDOV GTOLXEIV

Jersey F045 : AmaAlaooOpeveS eTOpieg

Jersey F046 : Atebveig ypnuoatomototikég BuyaTpikég

Jersey F047 : AteBveic epmopucég etapieg

Jersey F048 : Etoupieg eEaptnuévng acediiong
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ITAPAPTHMA 2

O svroTtikéc ovintnosic tov HB ue ta sEoptoneva £64.01

2001
29 Oktoppiov

23-26 Oktoppiov

17 Oxktoppiov

12 Oxktoppiov

9 Oxtmppiov

Yent./OKrT.

25 Xemtepppiov

12 ZentepPpiov

29 Avyovotov

Ipofrenopeves cuiNTIGELS 6E ENITENO AVOTEPMY VITUAANA®V NE TO

I'képvin.

Ipofremopeveg orpepeic kKot molopepeic cuiNTNGELS GE VTOVPYIKO

eminedo pe 0o 1o ECaptopeva Edaon e Kapaipucic.

Ipofrenopeves cuiNTIGELS GE EMITENO AVOTEPMV VITUAANA®V NE TO

Jersey.

Yoinm)oeis o€ EMITESGO AVOTEPMV VTOAAA®V e T N1joo Mav.

Yovavtnon Tov Yroupy®v OKoOVORIKAV Kol ATKOL060VIG UE TV

Kvopépvnon kor avotepovg vrariniovg tov I'képvln.

Taktikég suinmicsig Tov Yaovpyod EEmtepikov pe tov IlpwBumovpyd

Tov [Nipaitap.

Etiow I'vopodotiké Zvpfoviro Yaepaovriov Edapov. Or Yrovpyoi
Owovopkov kot EE@tepikav culntovv 0Aeg TIC TTVYES TOV S1EOVEOV
POPOLOYIKOV TPpOTOfovidy. Xvppetéyovv o1 Nijoor Kavpav, ot
Bpetavikéc [MapBéveg Nnjoot, o1 Nijoor Tepkg kot Kéwkog, 1 Nijoog

Movoepdt ko Beppovoa.

Yovavnon Tov Yroupy®v OKoOVORIKAV Kol ATKOL060VIG UE TV

Kvopépvnon kor avotepovg vrariiniovg Tov Jersey.

Yolnm)oeis o€ EMITEGO AVOTEP®V VTOAAA®VY pue T N1joo Mav.
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3 AvyoveTov

31 IovAiiov

24 Tovliov

4 TovAiov

26 Iovviov

28 Anp. — 2 Mdiov

11 Azmprriov

6 Amprriov

16 ®ePpovapiov

®eppovaprog

12 Iavovapiov

Eapnvwaia enaveCétaon oebvov Oepatov oxetik®dv pe ta EEaptopeva
Eddon tov Etéppartog, Yrovpyeio Aikatoovvig — culnitnon 6Amv Tov

TV OV TOGO PNE AVATEPOVS VTUAA|AOVS 0G0 KOl UE TOATIKOVG.

2o TNoN GYETIKA PE TOV KOOIKA 0E0VTOLOYIOG HETAED TOV

Ip®OBvwovpyov Tov INPpoitap KoL AVOTEP®V VTEAIMAOYV.

Eniokeyn tov Yrovpyod Awkarocvvng 6to Jersey.

Eniokeyn tov Yrovpyod Owkovopik®v otn Nijco Mav.

Eniokeyn avotepov vrariqiov Tov HB ot Nijoo Mav.

Eniokeyn avotepov vrariniov Tov HB ota EE ™¢ Kapaifuaic.

Eniokeyn avatepov vrariniov Tov HB oto Jersey ywo oweayomyn

ouvvedplaonc.

Yuvedpioon avATEPOV VTAAMA®V TOL Jersey pe £161Kovg ovppfovrovg

70V YToupyeiov AlKa1oocvvig 610 Aovdivo.

Eniokeyn tov Yrovpyod Ecotepik®v oto Jersey.

Ymovpyikég eMoTOAES GYETIKA PE TOV KOOIKO HE0VTOAOYINS TPOG T
ECaptopeva Edaen Tov Etéppatog, to INPpartdap kor 1ig Bpetavikéc

MapBéveg Nijoove.

Eapnvwaio enaveCétaon oiebvov Oepatov oxetik®@v pe ta EEaptopeva
Eddon tov Ztéppartog, Yrovpyeio Orkovopik®@v — culftnon 6Lmv Tov

TV OV O ENXIMTEOO0 AVATEPOV VTOAI|A®V.

2000

23 Nogpuppiov Ayepng ovvedpiaon Tov Yrovpyov Owovopikov pue to Jersey.

23 Nogpuppiov Ayepng ovvedpiaon Tov Yrovpyov Owovopikov pe to I'képvin.
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22 Nogpppiov

10 Nogpppiov

3-5 Oktoppiov

19-21 Xent.

26 Iovviov

1999
17 Aexepppiov

19-20 Oxtoppiov

Awyegpng ovvedpiaon Tov Yrovpyov Owovopik®v pe t Nijoo Mav.

Eniokeyn tov Yrovpyod Ecotepik®v otn Nijoo Mav. EEétaon ¢
00N Yi0g Y10 T1] GOPOLOYGT) TOV ATOTOMEVCEMV U0 TO YTOUPYIKO

Yoppoviro.

Etow I'vopodotiké Xopfoviro Yagpaovriov Eda@dv ko gv cuveyeia
POPOLOYIKO GEMIVAPLO Y10 OAES TIC TTVYES TOV NEOVAOV POPOLOYIKAOV
npoTofovitav. Xoppetéyovy ot Nijeor Kavpav, ol

Bpetavikéc [MapBéveg Nnjoor, o1 Nijoor Tepkg kot Kéwkog, 1 Nijoog

Movoepdt ko Beppovoa.

2v000¢ TOV Yaovpydv Owovopikov s Kowonolteiog otn Mdita —
oV{NTNOELS GYETIKA ME TOV EMLNULO0 POPOLOYIKO AVTAYMVIGNO/TIS

npoTofoviicg Tov OOXA.

Eopnviaio evnpuep@Tikn 6ovedpiacn Y0 TOVS EKTPOCAOTOVS TMOV
ECaptopevov Edapdv Tov Xtéppatog 6to Yrovpyeio Ecotepikav, pe
0épno «H Evpodnn ko ot d1edveig e€ehilergy. Xvlntnon 6Amv Tov

TV OV TS POPOLOYIKMOV PETPOV.

Eounviaio evpuepmTikni 6ovedpiocn Yo TOVS EKTPOCAOTOVS TMOV
ECaptopevov Eda@dv Tov Xtéppatog 6to Yrovpyeio Ecotepikav, pe
0épo «H Evpdnn ko or d1edveig e€ehiCergy. Xvlntnon 0Amv Tov

TV OV TNG POPOLOYIKMOV UETPOV.

I'vopodotiko Zvppodio pe 1o Yaegpaovrio Edaen. Evpeia ovintnon

TOV Nedvav TpoTofoviidy.
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