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Section 2

Mutual Funds (Amendment) Law, 2020

(@

(®)

©

the words “the Limited Liability Partnership Law, 2017, the Limited Liability
Companies Law (2020 Revision),”;

in the definition of the words “mutual fund administrator” —
(1) inparagraph (c) by deleting the word “or™;
(i) in paragraph (d) by deleting the comma and substituting a semi-colon; and
(iii) by inserting after paragraph (d) the following paragraphs —
“(e) a limited liability partnership registered under the Limited Liability
Partmership Law, 2017, or

(f) a limited hability company registered under the Limited Liability
Companies Law (2020 Revision),”,

in the definition of the word “partnership”, by inserting after the words
“Exempted Limited Partnership Law (2018 Revision)” the words “, a limited
liability partnership registered under the Limited Liability Partnership Law,
20177,

in the definition of the words “public in the Islands” —
(1) 1nparagraph (d) by deleting the word “or” where 1t last appears;
(i) by inserting after paragraph (d) the following paragraphs —
“(da)a limited lability partnership registered under the Limited Liability
Partnership Law, 2017;
(db) a limited hability company registered under the Limited Liability
Companies Law (2020 Revision), or”,
in the definition of the words “registered office” —
(1) by deleting paragraph (b) and substituting the following paragraph —

“(b) in the case of a foreign company as defined by section 183 of the
Companies Law (2020 Revision), the person or persons authorised to
accept service on behalf of the company in accordance with
section 184(1)(e) of that Law;”;

(it) in paragraph (c) by deleting the word “or”; and
(iii) by inserting after paragraph (c) the following paragraphs —
“(ca)in the case of a limited liability partnership, the registered office of that

partnership for the purposes of the Limited Liability Partnership Law,
2017,
(cb) 1n respect of a limited liability company, the registered office of the

company for the purposes of the Limited Liability Companies Law
(2020 Revision); or”, and
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Mutual Funds (Amendment) Law, 2020 Section 3

(g) 1n the definition of the words “regulated mutual fund”, by deleting the words
“section 4(1) or 4(3)” and substituting the words “section 4(1)(b), 4(3) or

(H4)a)"
Amendment of section 4 - regulated mutual funds
3. The principal Law is amended in section 4 as follows —
(a) insubsection (1) as follows —

(1) by deleting the words “or is exempted under subsection (4)” and substituting
the words “or (4)”; and

(i) by repealing paragraph (b) and substituting the following paragraph —
“(b) it 1s registered with the Authority in the prescribed manner and a

licensed mutual fund administrator is providing its principal office in
the Islands,”;

(b) in subsection (4), in paragraph (a), by deleting the words “; or” and substituting
the words “and unless an exemption from this requirement has been granted by
the Authority —

(i) there is filed with the Authority a certified copy of an extract
of the constitutional documents of the mutual fund
specifying that a majority of the investors in number are
capable of appointing or removing the operator of the mutual
fund;

(i1) there is filed with the Authority such other information as
may be required in the prescribed form;

(i) 1t 1s registered with the Authority in the prescribed manner;
and

(iv) the prescribed annual registration fee has been paid in
respect of the mutual fund;”.
Amendment of section 5 — Mutual Fund Licences
4. The principal Law is amended in section 5(1)(b) by deleting the words *, or (b)”.

Amendment of section 8 - annual audit of regulated mutual fund
§  The principal Law is amended in section 8 as follows —
(a) by inserting after subsection (1) the following subsections —

“(1A) The accounts of a regulated mutual fund shall be prepared in accordance
with the International Financial Reporting Standards or the generally

Law 2 of 2020 Page 7

12713/20 ADD 2

KR/mf
ECOMP.2.B

EN



12713/20 ADD 2

ECOMP.2.B

KR/mf

EN



12713/20 ADD 2

ECOMP.2.B

KR/mf

10
EN



		2020-11-09T13:42:04+0000
	 Guarantee of Integrity and Authenticity


	



