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JAEJIET'NPAH PETJIAMEHT (EC) ....... HA KOMUCUSATA
ot 13.7.2018 rognua

3a u3menenue Ha [deserupan peraament (EC) 2015/61 3a nonbinenne Ha Persiament
(EC) Ne 575/2013 na EBponeiickust napjaaMeHT 1 Ha CbBeTa 0 OTHOIIIEHHE HA
HU3UCKBAHETO 32 JIMKBUIHO MMOKPUTHE 324 KPCAUTHUTE HHCTUTYIIUM

(Texct ot 3Hauenue 3a EUII)
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OBACHUTEJEH MEMOPAH/IYM

1. KOHTEKCT HA IEJJETUPAHUSA AKT

1.1. OO6m; KOHTEKCT BBB Bpb3Ka ¢ PermamenTta 3a nukBuaHOcTTa W Jlenmerupanus
peraaMeHT OTHOCHO OTHOIIEHUETO Ha JIMKBUAHO TOKPUTHE

lopuuBusaT omut OT (UHAHCOBATa KpH3a HAJIOXKH TJIOOATHHS W3BOJ, Y€ CHIIECTBYBA
HE00XO0AUMOCT OT CTPOTH MpaBUJIa IO OTHOILIEHHE Ha JIUKBUHOCTTA. [Ipu numncaTta Ha TakuBa
HAKOUM KpPEAUTHH WHCTUTYLMHM CTaHaxa IMPEKaJeHO 3aBUCUMH OT KpPaTKOCPOUYHOTO
(¢uHaHCHpaHEe U MPEIOCTaBIHETO Ha JIMKBUIHOCT OT CTpaHa Ha LIEHTPaJHUTE OAHKH, KaTo B
KpaiilHa CMeTKa ce HaJOXM Ja ObJaT CHacsiBaHM Ype3 BIMBAHE Ha 3HAYUTENEH 00eM
myOIMYHY CpEJICTBA.

Heo6xomuMocTTa OT mO-CTpOTH IpaBuia MO OTHOIIEHHWE Ha JUKBHAHOCTTA O€ Mpu3HATa Ha
MEXIyHApPOAHO PaBHHILE, & CHOTBETHHUTE CTAaHAAPTH Osxa BKIIOYEHH B pa3pabOTEHOTO OT
bazenckust komurer mo 6ankoB Ham3op (BKBH) pamkoBo cmopasymenme — bazen III. C
oTHoIleHueTo Ha MukBuAHO nokputue (OJIII) ce nenu na ce u3dberHe pUCKHT OT MPEKOMEpPHA
3aBHUCHMOCT OT KPaTKOCPOYHOTO (MHAHCHUPAHE M OT TPEJOCTABIHETO HA JIMKBUIHOCT OT
LEHTpaTHUTe OaHKU, KaToO OT KPEAUTHUTE HWHCTUTYIUH C€ M3UCKBAa Ja TMOJAbPKAT
JOCTaThueH 00eM JTMKBUIHU aKTUBH (T.€. aKTUBH, KOUTO MOTAT Ja OBJAT pealM3upaHu Mpu
MaJjika WM HyJieBa 3ary0a Ha CTOMHOCT), 32 Jla MOKPUST MPEBUIICHUETO HA M3XOSIIUTE HaJl
BXOJISAIIUTE JIUKBHJIHU TIOTOIM, KOETO OWM MOIJIO Ja ce HaTpyna B PaMKHTE Ha TEPHOJ Ha
HarnpexeHue ot 30 KaleHIapHu JHU.

Ipu npuemanero Ha Permament (EC) Ne575/2013' (PermamenTta 3a KanmMTaaoBHTE
m3uckBanusi — PKW) mpes ronu 2013 1. ch3akoHOmaTennTe BhBEAOXa OOINO M3UCKBAaHE 32
TuKBUIHO TokpuTHe (uieH 412, maparpad 1 ot PKW) u nznckBane 3a nokiazBaHe (Y4ICHOBE
415—425 or PKW) 3a BCHMYKM HMHCTUTYUMU (KPEOAUTHH WHCTUTYLUHUHW M WHBECTUIIMOHHU
nocpeauunu). Ocen ToBa ¢ wieH 460 ot PKU te omnpaBomouinxa Komucusra ga yrounu
0o0IIOTO M3MCKBAaHE 32 JIMKBUAHO TOKPUTHE 32 KPEIUTHUTE HUHCTUTYUUHU. [lpuetust ot
Komucusra Ha 10 okromspu 2014 r. Jlenerupan pernament (EC) 2015/61 2 (Jlenerupanust
pernmamenT otHocHO OJIIT) Bne3e B cuna Ha 1 oktomBpu 2015 . B [lenerupanus periaMeHT
otHocHo OJIII ca omnpeneneHn axkTUBUTE, KOWUTO C€ CUYUTAT 3a JIMKBUIHU (T.Hap.
BHCOKOKa4YeCTBEHU JHKBUIHU akTHBU — BKJIA), U Ha4uMHBT, MO KOUTO KpPEIUTHUTE
WHCTUTYLIUU TPSAOBa Ja U3YUCIISABAT OYAKBAHWUTE M3XOMSINU U BXOISIIM MAPUYHHU TOTOIH B
paMmkuTe Ha nepuoj Ha HampexeHue oT 30 xanenmapuu nuu. OJIII mpencraBnsiBa €IHO OT
Hali-Ba)xHUTE HOBOBBbBeAeHMs Ha PKU B cpaBHeHue ¢ npeaxoaHoTo 3akoHoaarencTso Ha EC
B 00y1acTTa Ha Ha30pa. Makap MOCIeIHOTO ChHIO Ja ChIbpkKa OOIIH MpaBHIIa IO OTHOIIIEHUE
Ha JJUKBUIHOCTTA, B HETO HE C€ OMpe/Ielisi TOYHO KAKBO MPECTABISABAT JIMKBUHUTE aKTHUBU U
KaK C€ U3UMCISABAT MOTEHIIMATHUTE HETHU U3XOISAIIN TAPUIHH MTOTOIH.

1.2. KonTeker Ha usmenenusTa Ha Jlenerupanus periiaMmeHT otHocHO OJIII

Bb3 ocHOBa Ha mbpBOHavanHUsA onut ¢ npuiaraieto Ha OJIIT u Ha nUCKycuuTe, TPOBEAEHU C
IbpXKaBUTe WieHkW, KomucusTa cumra, 4e € IIeIeChOOpa3sHO Ja BHECE ONpeeIICHU
orpanndeHu u3MeHeHnus B Jlenerupanus periiameHT otHocHO OJIIT ¢ ornen momoOpsiBaHe Ha
HCETOBOTO MPAKTUYCCKO NpUJIaranc u nNOCTUraHe Ha LCIIUTC MY.

! Permament (EC) Ne 575/2013, OB L 176, 27.6.2013 r., cTp. 1.
2 OBL 11,17.1.2015 ., cp. 1.
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[IbpBOTO M Hal-Ba)KHO M3MEHEHHE € I[UIOCTHOTO IMPHUBEXKJaHE Ha HayuHa, MO KOWTO ce
M3YHUCIISABAT OYAKBAHUTE M3XOJSIIM> U BXOJAIIM JUKBUIHM MOTOIHU” 10 CIIOpasyMeHUATA 3a
00paTHO W3KyIyBaHe (PENo cEeNKU’), CIopasyMeHHATa 3a 00paTHA Ipojiaxkda ¥ 06paTHo
M3KyIyBaHe (OOpaTHM pemo cJeJKW) M ONEpAlMUTe MO 3aMsAHa Ha obe3nedenus’, B
CbOTBETCTBUE C MEKIYHApPOJIHUS CTaHJAPT 3a JUKBUJHOCT, pa3padboreH or BKBH. Brnpeku
4e 110 BpeMe Ha MHOTroOpoiiHUTE 00CHKIaHUs, TPEIIIeCTBAILM TpUeMaHeTo Ha Jlenerupanus
pernameHT oTHOCHO OJIII, He Os1Xa OTIpaBeHH HUKAKBa Bb3pPaXKEHMsI CPEIly YCTAHOBEHOTO B
HEro TpETHMpaHE Ha Te3d TPAHCAaKIMM, ChOTBETCTBAll0 Ha ToBa B PKH, Hsikoiko
3aMHTEPECOBAHU CTPAHU OTIpABHXa BIIOCIIEJCTBHE MCKAHE HM3YMCICHUETO Ha HM3XOISAIINTE
NapuYHU MOTOIM Jia ObJe MNpsSKO OOBBP3aHO C pPABHULIETO Ha MPOJb/DKaBaHE Ha
TpaHCAaKIUATa (QJanTUPAaHO CHPSAMO NPOLEHTHOTO HAaMaJ€HHWE Ha IMPEJOCTaBEHOTO
o0e3rnedeHue, NpUJIaraHo KbM MapUuHUTE 3aAbIDKEHHS, KakTo € B cranaapta Ha BKBH), a ne
C JIMKBHHATA CTOWHOCT Ha 0A3MCHOTO oOe3nedeHue. To3u MoaXo cieBa 1a Ob/ie IpuiIaran
U IpU OHepaluuTe MO 3aMsiHa Ha obOe3neueHus. Tasu mpomsHa OM rapaHTupana, d4e
U3XOJAIIUTE U BXOASIINUTE NOTOLM O €JHU M CHIIU TPAHCAKLIUU Ca CUMETPUYHH, C KOETO I1Ie
ce yJlecHU e(EeKTUBHOTO YIpaBJ€HHE Ha JIMKBUJHOCTTA, OCOOEHO OT CTpaHa Ha KPEAUTHUTE
MHCTUTYLIMH, OCBIIECTBSBAILN MEXIyHApOAHA JEHHOCT.

BTOpOTO M3MEHEHHE MO CHIIECTBO CE& OTHACS 10 TPETUPAHETO HA HAKOM PE3EPBH , JIHPKAHH
[P _IICHTPAJIHA OAaHKM Ha TPeTH JbpkaBu. ChINIACHO AeiicTBamus Jlemerupan periamMeHT
otHocHo OJIIT pesepBute, IbpKaHU OT KpeIWTHA WHCTUTYLHS NpU IIEHTpanHaTa OaHKa Ha
TpeTa Ibp’KaBa, Ha KOSTO OA0OpeHa areHIMs 3a BbHIIHA KpeauTHa oueHka (ABKO) e
MPUCHIUIA KPEIUTHA OLIEHKA OT IIbPBA CTEIEH Ha KPEAUTHO KayeCTBO, MOTAT Jia CE TPETUpat
KaTo JUKBHJHM aKTHUBH OT HHBO 1%, Korato kpeamTHaTa MHCTUTYIMS MMa paspelleHHe 1a
W3TETNIM TE3U PE3EPBH IO BCSIKO BpPEME Ipe3 MEepUoaM Ha HAmpeXeHHe U YCIOBHUSATa Ha
M3TETVISIHE Ca YTOYHCHH B CIIOpPa3yMEHHE MEXIy ICHTpalTHaTta 0aHKa, B KOSTO C€ JAbpiKAT
pe3epBUTEe, U CHOTBETHHUS HAI30pPEH OpraH Ha TpeTaTta AbpxkaBa. bu Omio moaxoasino
MOOOHHM pe3epBH IMPH LIEHTpATHU OaHKH, HA KOMTO HE € MPUCHJICHA KPEAUTHA OIEHKa OT
TbpBa CTENEH Ha KPEeUTHO KadecTBO oT ofoopeHa ABKO’, na 6baaT TpeTupaHu Mo ChIIUs
Ha4yWH, TMPU YCJIOBHE Ye€ PE3EPBUTE MOraT Ja CE€ HW3IMOI3BAT 3a TOKPUBAaHE HA HETHHUTE
V3XOMAIM JIMKBUIHU TMOTOLM II0J HAaNpe)XeHHWe BBB BalyTaTa Ha pe3epBUTe. Bcska
[eHTpamHa O0aHKa MOXKE Ha TPAKTHKa Ja MPEJOCTaBs JTUKBHIHOCT B €MHUTHpAHATa OT Hes
BalyTa, a KPEOUTHUAT ¥ PEHUTHUHT € MO-BaXEH 3a LEJNHUTEe Ha IJIaTeKOCIOCOOHOCTTA,
OTKOJIKOTO BBB BpB3Ka € JIHUKBUAHOCTTA. OCBeH ToBa Ou Ouio 1enechoOpa3sHo Aa ObIat
MPU3HATH Pa3IMYHUTE MPABHU MHCTPYMEHTHU, U3IOJI3BAHU B TPETU AbPKABU 32 ONpEICIIIHE
Ha yCIIOBUSATA 32 U3TEIIIIHE HA PE3EPBU, BKIIOUUTEITHO CIIOPA3yMEHHUSATA MEXKIY IICHTPATHHUTE
0aHKM ¥ HAJ30PHHUTE OpraHu, KakTo U MecTHUTE TpaBuia oTHocHO OJIII. U nakpas, Ou 6umo

Unen 28, maparpad 3 ot Jlenerupanust pernameHT oTHocHO OJIIT.
Unen 32, maparpad 3, 6yksa 0) ot Jenerupanus pernmament orHocHo OJIIL.

ITpu peno cpenka ce momy4yaBaT B 3ae€M NApUYHU CPEJCTBA CPEILy IIPEJOCTaBEHU KaTo obe3neueHue
LICHHU KHIMXKa (4ecTo IbpikaBHU obsimraruun). OOpaTHa pero caenka € UISHTUYHATA TPAHCAKIKs, HO OT
IJIleflHA TOYKA Ha CTpaHaTa, KOATO NpEeAoCcTaBd IapUUHUTE cpeAcTBa B 3aeM. Ilpu 3amsHata Ha
00e31eyeHns ONpe/IeNieHN IEHHN KHIKA Ce 3aMEHSAT BPEMEHHO Cpelly IpYyTH eHHU KHIKA.

W3xomsmm/BXOAAIM IOTOLM IIPU 3amMsiHaTa Ha OOE3MEYeHHs B CHOTBETCTBHE C 4ieH 28,
naparpag 4/anen 32, naparpad 3, Oyksa x) ot [lenerupanus pernameHt orHocHo OJIIT.

Unen 10, maparpad 1, 6yksa r) ot Jemerupanuns permament orHocHo OJIIT.

Kato 1510 TMKBUIHUTE aKTHBHU OT HUBO | (C M3KIIIOYEHHE HA ONPEENICHN NOKPUTH OOJIMralui) MOXKe
Jla ce M3MO0JI3BAaT HEOTPAaHWYEHO B JIMKBHIHUS Oy(ep, TOKAaTO M3IOJI3BAHETO HAa aKTUBH OT HHUBO 2A U
HUBO 2b e orpanudeHo 1o cb0TBETHO 15 % 1 40 % oT Hero.

ToBa Ou MOTJIO J]a OKake HANpHMEp BIUSHUE BBbPXY PE3EpBUTE, NbPKaHU IPU LIEHTPAJIHU OaHKU B
nbpxaBu kato Typuus, bpazunusa, Kutait, Manus, Mapoxo, Amkup, YkpaitHa 1 Buetnawm.
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1enech00pa3Ho pe3epBUTE, IBPKAHM OT HAMHPAIIA CE€ B TPETH IbPKaBU KIOHOBE Ha
kpeautHu uHCTUTYIMU oT EC, na ObaaT chlio mpU3HATH KaTO JTUKBUIHU aKTHUBU OT HUBO 1,
aKo ca Hajauie HeoOXoauMHUTe YCiIoBusA. be3 Te3u mpomMeHu pe3epBUTE, AbpPXKAHU TPHU
LIEHTPaTHU OaHKH, KOUTO HAMAT mpuchaeHa ot ogoopena ABKO kpenuTHa olieHKa OT IbpBa
CTCTICH Ha KPEIUTHO KayecTBO, HAMA JIa MOTaT Jia y9acTBaT B JIMKBUAHHS Oydep, mopu U na
O0baaT npuszHatu npu MectHoTO mpuiarane Ha OJIII. C Te3u mpomeHnu me ObJe MTOCTUTHATO
MO-CIPABEAJIUBO TPETUPAHE HA TaKHBa PE3E€PBU, KAKTO W TMO-TOJISIMA XapMOHM3AIUs ChC
crangapra Ha BKBH.

TpeToTo M3MEHEHHE MO CHIIECTBO € CBHP3aHO C OCBOOOXKIABAHETO'' HA HAKOM JIMKBMIHU
AKTUBM OT TPETH JbPKAaBM OT M3UCKBAHETO 33 MUHUMAJECH pa3Mep Ha EMHCHATA.
N3uckBaHuATa 32 MUHMMAJIEH pa3Mep Ha EMUCHATA CE MPUiIaraT 3a MHOTO JIMKBUIHU aKTUBU
or EC!'. Amanornuno, Tesu npaBWia ce MpUIaraT Ha KOHCOJMIMPAHO PABHHUIIE CIIPSAMO
JUKBUJHUTE AKTHUBU, MpPUTEXKaBaHU OT AbLiepHH npennpustus u3pbH EC Ha KpeauTHa
nHctutyuns Mmaiika or EC. ToBa Boau 10 M3KIIOYBaHE Ha JIMKBUIHWUTE AKTHUBH, KOUTO
JBIIEPHOTO NPEANPUATHE PUTEkKABA U U3II0I3Ba, 3a 14 U3I'BJIHIBA MECTHUTE U3UCKBAHHUS 32
JMKBUJHOCT U KOUTO €A JOIYCTHUMHM CBIVIACHO MECTHUTE IPaBHUJIa OTHOCHO JIMKBUIHOCTTA, HO
HE OTroBapsAT Ha M3uckBaHusATa Ha EC 3a MuHHMMazneH pa3Mep Ha eMucusta. ToBa Ou MOrjio
Jla J0BEle O HENOCTUI HA JIMKBUIHM AKTMBU HA KOHCOJIMJUPAHO PAaBHUILE 3a KpPEAUTHA
uHcTuTyuns Mmaiika ot EC, ThH Karo M3MCKBAHETO 3a JIMKBHJIHOCT, MPOM3TUYALIO OT
abliepHoTO npeanpustie u3BbH EC, e 0bae BKIIOYEHO B KOHCOIMIUPAHOTO U3UCKBAHE 3a
JUKBUJHOCT, a CBOTBETHUTE IOIMYCTHUMM JMKBUIHM AKTHBH, NPUTEKABAHU OT JBIIEPHOTO
npennpusitie u3BbH EC, me ObaaT U3KII0OYEHH BCIIEACTBHE Ha MPUIAraHeTo Ha KPUTEPUUTE
Ha EC 3a muHuManer pasMmep Ha emucuara. ETo 3amo ce mnpeanara 3a LEJIUTE Ha
KOHCOJIMAALMATA Ja CE OTMEHST BCSIKAKBH NIPUJIOKMMH U3MCKBAHUSA 32 MUHUMAJICH pa3Mep Ha
€MHUCHATA 110 OTHOIICHWE HAa aKTHBU OT TPETH ABPXKABHU, IPUTEKABAHU OT ABIIEPHHU
npeanpusatis u3BbH EC. OOXBaThT Ha MPeIOKEHOTO OCBOOOXKAAaBaHe 1€ ObJe OrpaHHYeH
J10 aKTUBUTE OT TPETU AbPKAaBU, U3IIOJII3BAHU 34 IOKPUBAHE HA HETHUTE U3XOMSIIM JINKBUHU
IIOTOLM ITOJ HAIPEKEHHUE B ChIATa BaldyTa, KOraTo aKTUBHUTE OTTOBapsT HA KPUTEPUUTE 3a
JIMKBUIHYU AKTUBHU CBHIVIACHO HALIMOHAIHOTO 3aKOHOJATEJICTBO HA TpeTaTa AbpiKaBa.

UeTBBPTOTO HM3MEHEHWE IO CBIIECTBO C€ OTHACA /IO HM3MIO0J3BAHETO HAa MEXaHHW3Ma Ha
obparHuTe onepauuu '’ Ipu W3YKCIABAHETO HA NMKBUAHUA Oydep. 3a Ja MokKe IPUIaraHeTo
Ha OJIII ma He BB3MpensATCTBa €(HEKTUBHOTO BH3JCHCTBHE HA MapUYHATA MOJIUTHKA BBPXY
WKOHOMHKATa U C OTJie] Ha BeposiTHOCTTa oOe3neuenure cuenku ¢ ELb wim nentpannara
OaHKa Ha JIbp)KaBa YiICHKA Ja ObAAT MOAHOBEHH B CHUTYyallusi Ha CEPHO3HO HAMPEKEHUE CE
npeuiara OT MeXaHu3Ma Ha OOpaTHUTE omepanuu jaa ObIaT ocBoOOAEeHH 00e3NedeHUTe
cnenku ¢ EIlb wnm neHtpanHa OaHka Ha JbpkaBa YICHKA: 1) KOUTO BKJIIOYBAT
BHCOKOKAYEeCTBCHH JIMKBUIHM aKTHBH HA-MaJKO MO €JHO paMO Ha CIeNKaTa W ii) 4YuhTO
MajieXX HacThlBa mpe3 cienBanute 30 KajdeHAapHU AHU. 3a Ja ce M30erHaT €BEHTYAJHUTE
BB3MOXHOCTH 32 apOUTPaX WIM OTPUIATEIIHA CTHUMYJH 32 KPEIUTHUTE WHCTUTYIIUH, TOBA
ocBOOOXaBaHe Ile ObJie OOBBP3aHO C TOIXONAIIM TPEANa3HHM MEPKH M Ce€ 0J00psBa

10 Unen 2, maparpad 3, Oyksa aa) ot lenernpanus pernameHt orHocuo OJIIT.

i W3uckBaHusATa 3a MUHUMAJCH pa3Mep Ha EMHCHATa Ce€ TpwiaraT 3a IOKPUTH OOJUTaIui,

KOPHOPAaTHBHU OOJIMTAIMU U CEKIOPUTU3AIMH, HO HE U 33 MAPUYHH CPEICTBA, IbP)KaBHU LICHHU KHIKA
W aKTUBM Ha LeHTpanHa 6anka. Crannaptst Ha BKBH He mpeaBmxkia TakoBa H3UCKBaHE.

MexaHu3MbT Ha OOpaTHHUTE OMNEpaIli CIIy)KH 32 W3YHCIsIBAHE HA TaBaHWUTE 332 BHUCOKOKAYECTBEHU
JIMKBUJIHA aKTHBU OT HUBO 2A u HHMBO 2b B nukBuanus Oydep. 3a U3UMCIABAHETO HA CTOMHOCTTA Ha
BHCOKOKAYECTBEHUTE JIMKBUIHH AaKTHUBH, C KOWUTO JaJieHa HHCTUTYIHS pasmnonara, JlenermpaHusr
pernament otHocHO OJIIT M3mMcKBa M3BBPIIBAHETO Ha OOpaTHA omepanus 3a BCHYKH CHCIKH C Halex
npe3 caenBanmre 30 KaJCHAAPHU JTHH, PU KOUTO Ce OOMEHST BHCOKOKAYCCTBEHHU JIMKBHUIHH aKTHBU
Hali-MaJIKO [0 €IHO paMo Ha cJeJiKaTa.
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MPEABAPUTEIIHO OT KOMIIETEHTHUSI OpPraH, CJIe/l KaTo ce€ € KOHCYJITHPAJ C IEHTpaiHaTa OaHKa
— KOHTpareHT mo cjaenkara, kakto u ¢ EIIb, ako uenTtpanHata OaHka € uJeH Ha
EBpocucremara. OcBeH TOBa, 3a TIO-A00pO ChriiacyBaHe Ha JlenerupaHus periiaMeHT OTHOCHO
OJII cbe crangapra Ha BKBH, ce mpennara oT Mmexanu3ma Ha OOpaTHUTE OMeEpalldu Ja ce
M3BAIAT 00€3MEYCHUSTA, OTYUYCHH TOCPEACTBOM CIIETKU C JIEPUBATH.

[locnenHOTO M3MEHEHHME MO CBIIECTBO 3acsra BKIIOYBAHETO B JlederupaHusi periaMeHT
orHocHo OJIII Ha HOBUTE KPHUTEPHUH 3a OHPOCTEHH, mpo3padyuu U craggaprusupadu (OIIC)
cektoputuzaimi. KOHKpeTHO ce mpeanara Te3M CEKIOPUTH3alMM Ja Cce CYMTaT 3a
BHCOKOKAYE€CTBEHH JIMKBUJIHU aKTUBU OT HUBO 2B, ako 0TroBapAT Ha ycloBUsTa, IPEABUICHU
B wien 13 or Jlenerupanus pernament otnocHo OJIIT. C Permamenta otHocro OIICC! ce
YCTaHOBSIBa CIUCBK ¢ Kpurepuu 3a omnpenensHe Ha OIIC cexroputuzanuu. Bb3 ocHoBa Ha
MPEUIOKEHUETO TOBEYETO OT KPUTEpUUTE, 3aJ0KEeHU B JleraerupaHust perijaMeHT OTHOCHO
OJIII, me Opaar 3amecteHu c¢ npenpaTtku KbM Permamenta otHocHo OIICC. Kpurepuwure,
cneun(UYHM 3a JUKBUIAHOCTTA (KaTO HAIpUMEp OTHOCHO pa3Mepa Ha €MUCHSTa, BHJIOBETE
0a3uCHYU EKCIO3UIIMU WM PEUTHHTA), e ObAAT 3aMa3eH .

W Hakpas ce mpejyiara Jja ce U3sICHST HIKOH OT ChILECTBYBAIIUTE MPABUIIA.
1.3. O1eHKa Ha BB3IEHCTBUETO

Karo ce mma mpenBun orpaHudeHHsT OOXBaT Ha HM3MEHEHHUSATa MO ChIIECTBO, HE Oe
MIPEIJIOKEHO Ja Ce M3BBPIIM NOJAPOOHA OIEHKA Ha Bb3zAeicTBHeTO. [lo-m0iy € mpeacraBeH
KOMIUICKCEH aHallu3 Ha BB3JCHCTBUETO HA MPEATIOKEHUTE IPOMEHH.

Bo3aeiicTBueTo Ha MpeyiokKeHaTa MPOMsHA HA U3XOISAIIMTE M BXOMSAIIUTE MOTOIM MO PETIo
CHENKHU, OOpPaTHU PENo CHEIKH M ONepaluyd Mo 3aMsHa Ha obe3neuenus 4 crnensa na Obae
OTHOCUTEITHO HEYTPAITHO MM HE3HAYUTEITHO.

[IpenBuneHOTO TpeTHpaHe Ha HAKOU Pe3epBH MPH LIEHTPAIHN OAHKU CHIO HE OU clieaBasio 1a
OKa’ke CBILIECTBEHO Bb3/€HCTBHE, 0COOEHO C OIJIe] Ha OTPAaHUYEHUS pa3Mep Ha TE3U PE3EpBH.
OcBeH ToBa e(eKThT 111e Ob/Je JOMBIHUTEIHO OTPAHNYEH Ype3 ITOCOUYCHUTE B MPEII0KEHUETO
3alIUTHU MEPKH, a UMEHHO TPETHPAHETO Ie 00XBallla caMO JIMKBHIHU aKTHBH, U3MOJI3BAaHU
3a MOKPUBAaHE HA HETHUTE U3XOAAIM JIMKBUIHHU IOTOLM IIOJ HANpPEKEHUE B CHOTBETHATA
BaJIyTa.

[IpemnoxenoTo ocBOOOXKIaBaHE Ha HSIKOW JIMKBUIHW AaKTUBU OT TPETH JbpPXKABU OT
HN3UCKBAHECTO III€ OKaAXE AOHAKBAC ITOJIOXHUTCIIHO B'LBIIGI\/'ICTBI/IC Bbpxy JIMKBUJHOCTTAa Ha
KOHCOJIMAMPAHO PaBHUIIE HA JIPY’)KeCTBaTa, U3BLpIIBAIIM AciHOCT n3BbH EC. MamadsT Ha
TOBa Bb37eicTBUE IIe OBbJE MO BCSKAa BEPOSTHOCT OTPAHMYEH, ThH KaTO 1) MPEIOKEHOTO
0CcBOOOXKIaBaHe OM 3acerHaso Mo MPHHIMI > caMo JTMKBUAHU aKTHUBH, KOMTO HE ca OT HUBO |

Pernmament (EC) 2017/2402 na Epomeiickust mapiament u Ha ChBera ot 12 mexemBpu 2017 1. 3a
ompezeisiHe Ha oO0Ila pamMKa 3a CEKIOpUTH3alMMTe W 3a Ch3JaBaHe Ha crenuduyHa pamka 3a
OIPOCTCHH, MpO3pavyHUu U CTAaHAAPTU3UPAHU CCKIOPUTHU3AllMKM, W 3a HU3MCHCHHUEC Ha AIWUPCKTUBU
2009/65/EQ, 2009/138/EO un 2011/61/EC, u pernamentu (EO) Ne 1060/2009 u (EC) Ne 648/2012 (OB
L 347,28.12.2017 r., ctp. 35—280).

[lo oTHOmIEHHME Ha peEmo CIENKWTE MpOMSHATa 3acsAra Hail-Bede (opMymupoBkuTe. BBB BpB3Ka ¢
0o0paTHUTE pemo CHEeNKH, KaTo Ce H3KIIOYM CBPBXOOE3MEeYeHOCTTa W C€ JOIyCHe, dYe Ia3apHara
CTOMHOCT Ha 00E3NEYEeHHETO OTroBaps Ha MApUYHHUTE CPEACTBA, OTAAJCHH B 3aeM, JIMKBHIHATA
CTOMHOCT Ha IIEHHAaTa KHUIa IIC 61:[[6 paBHa Ha OTAAJACHUTE B 3aCM IMapU4HU CPEACTBA, OT KOHUTO €
MIPUCIIAJHATO CHOTBETHOTO IMPOIEHTHO HamaneHwe. Omnepaunuure Mo 3amsHa Ha oOe3MedeHus ca Mo-
c1abo pa3npocTpaHeH!.

He ce npujiara MUHAMAJICH pasMEp Ha EMHCHUATA 34 AKTUBHU OT HUBO 1, C MU3KIIFOUYCHHUEC Ha MMOKPUTHUTE
o6n1/1rau1/114. B’preKI/l 4ye€ € MNpCcABUACH MHUHUMAJICH pPa3MEp Ha CMHUCHATA 3a TMOKPUTHU O6J11/IF8.HI/II/I oT
HHBO 1, TIOKPUTHUTEC 06J'II/IFaLII/II/I OT TPETU AbpiKAaBU HE Ca AOIMMYCTUMU KATO aKTHUBU OT HHUBO 1.
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U ca orpanudeHu a0 Haui-mHOTO 40 % OT NukBUIHUSA Oydep 11) pasMepbT Ha JIMKBUIHUTE
aktuBY n3BBH EC, KouTo O6mMxa Moy Aa ObJaT MPU3HATH, HE MOXE J1a HaJIBUIIaBA HETHUTE
M3XOJSIIN JIMKBUIHU TIOTOIM TIOJ HAIpEKEHHUE B CHOTBETHATA BAIyTa, MPOU3THYAIIU OT
MPUTEKABAIIOTO TE3W aKTHBH ABLIEPHO MPEANPHUATHE U 1i1) OCBOOOJACHHUTE OT M3UCKBAHETO
aKTHBH I1I€ TPsIOBA J]a OTTOBAPSAT HA €BPOINECUCKUTE U MECTHUTE M3UCKBAHUS 32 JIMKBUTHOCT.

W3kmouBaHeTo Ha 00C3MEYCHMATA, MOIYYCHH MOCPEICTBOM CHACIKH C JCpHBaTH, OT
MeXaHU3Ma Ha 00paTHHUTE ONEpaliyl He Ce OYaKBa Ja 3acerHe chiiecTBeHo HuBoTo Ha OJIII, a
0CBOOOJK/IaBaHETO, BbBeICHO 3a obe3rnedenute caenku ¢ EIIb wim neHtpanHata GaHka Ha
JbpKaBa 4JICHKa, CTaBa CIe]l PeIICHUE HAa KOMIIETCHTHUTE OpraHu. Te3n oOpaTHH omnepariu
Ce OTHACSIT CaMO 3a NPHJIATaHETO HA TABAaHHWTE 32 BHCOKOKAYCCTBEHH JIMKBUIHH AKTUBH B
TUKBUIHUS Oydep.

[I{o ce oTHacs 10 NPUBEXIAHETO B CHOTBETCTBHE ¢ onpenenenuero 3a OIIC cexropuruzanuu,
MOCJIEZICTBHSATA OT TOBA CE O4YaKBa Ja ObAaT ChbBCEM HE3HAUUTEIHH [TOPAIU OrPaHUYEHHSI 0011l
pasMep Ha CEKIOPUTU3ALMUTE, IbpKaHU KaToO JIMKBUHU aKTUBH, IIOPAJU TaBaHA 32 AKTUBUTE
oT HHBO 2b B nuKBUAHUS Oydep U M3UCKBAHUATA 32 TUBEPCUPUKAIIHS.

n HaKpas, BB3JCHCTBHETO HA NPEAJIOKCHUTEC PA3JACHCHUA MOXE a CC CUUTA 34 HYJIICBO HJIU
HECHUICCTBCHO MAJIKO.

2. KOHCYJUTAIMHU NTPEAN ITIPUEMAHETO HA JEJETUPAHUSA AKT 3A
N3MEHEHUE HA AEJIETUPAHUSA PETJIAMEHT OTHOCHO OJIII

bsaxa OpraHu3upaHu peaula 3acCAaHnsd C CKCIICPTU OT AbPIKABUTC HICHKU C LICJI O6CT>)I(I[3HC
Ha TCXHUYCCKUTC MOCICININ OT MPCABUACHUA MPOCKT HA IMMPABCH aKT. I[JH))KHOCTHI/I Juia oT
EBpOHefICKHH MNapJaMCHT ydacTBaxa KaTo Ha6J'IIO,Z[8.TeJ'II/I B TC€3U 3aCCAaHUA, OKa3Baillku IOCHCH
IIPHUHOC 3a OCUTYPSABAHCTO HA TCXHUYCCKATA U3ABPKAHOCT HA IIPOCKTA.

OcBeH TOBa, Makap a) MOBEYETO PENAaKIMOHHU MPOMEHM Ja ca HECHILUECTBEHM (T.e. caMo
MOSICHSIBAT HAKOM JieiicTBaIly pa3nopeadu), a 0) ChIIECTBEHUTE MPOMEHH a Ca OTHOCUTETHO
He3HauuTenHu, Komucusara opraHusupa o(QUIMATHU KOHCYJITALUU ChC 3aUHTEPECOBAHUTE
CTpaHH upe3 noprana ,,[10-106po 3aKkOHOTBOPUECTBO™ U ce JonuTa 10 ExcriepTHarta rpymna mno
0aHKOBO J€JI0, MJallaHus U 3acTpaxoBaHe. B pamkute Ha nBete koHcyntanuu Komucusita
nomyyn o6mo mnoBede oT 30 oTroBopa, KOMTO C€ OKazaxa MHOTO TIOJE3HH 3a
YCBBBPIIEHCTBAHETO HA MIPEUIOKEHUS IPOEKT Ha JIeNIerUpaH PErJIaMeHT.

bnaromapenne Ha mnodydeHata oOpatHa wuHpOpManus Osfxa MpeMaxHAaTH HAKOHM OT
IPEUIOKEHUTE TPOMEHH, Karo Osdxa 3ala3eHd ChIIECTBYBAlUTE pa3nopendu Ha
Henernpanus persiiaMmeHT oTHOcHO OJIIL. TakbB € ciydasT ¢ OnpeaeneHueTo Ha ,,BIIOrOBE Ha
IpeOHO, 3a KOETO B rojsiMa 4acT OT MOJYYEHHTE KOMEHTapH OsXxa M3pa3eHU KPUTUKHU BbHB
Bpb3Ka C BBBEXKJAHETO HA IOHATHETO ,,CBBP3aHM KIHMEHTH', KOETO HE € MOIXOJAII0 OT
rJIeJHa TOYKA Ha JIMKBUIHMS PUCK M € MHOIO TPYIOHO 3a NpWIAraHe, B 4aCTHOCT MOpaau
HAJIMYMETO Ha JaHHU. ToBa ompeneneHue Oelle 3aIUYeHO OT TEKCTa, 3a Jla He Ce MOBTAPST
onpeaenenusatra or PKU. AnanornyHo, mpaBOMOIIMETO HAa KOMIIETEHTHHTE OpraHd Ja
OTKa3BaT BKJIIOYBAHETO B JIMKBUIHUS Oydep Ha JOMyCTUMH aKTHBH OT TPETH Jbp>kKaBU Oerie
3aJIMYCHO CJIE/ NOJYyYEHUTE KOMEHTApH, Y€ TOBA L€ OCUTYPU XapMOHU3HPAHO MpUjlaraHe Ha
n3uckBaneTo 3a OJIII B EC, kakTo 1 4ye Bede ChLIECTBYBAT JOCTATHYHO MIPEANIA3HU MEPKH 110
OTHOILICHME Ha BKIIOYBAHETO HAa TaKMBAa AaKTUBM B JHUKBUIHUS Oydep. OcBeH TOBa
NPEUIOKEHUETO — TIPH ONpEAETICHU YCIOBUS AKTUBUTE, EMHTHUPAHU OT CYOCKTH OT
myONMUYHMS CEKTOP Ha TPETH AbP’KaBHU, Aa ObAAT NMPHU3HATU KaTo aKTUBU OT HMBO 1, Oemre
IIPEMAaxXHAaTO, ThH KaTO HAKOU OT PECIIOHJEHTUTE IIOCOUNXA, Y€ MPEMAJIOKEHOTO TPETUPAHE HE
choTBeTcTBa Ha cranaapta Ha bBKBH u ciegoBaTenHo € B mpoTUBOpEUrE ChC 3asiBEHATa eI
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3a mo-100po ceriacyBane Ha Jlenerupanus akt orHocHO OJIII ¢ To3u crannapt. OcBeH ToBa B
HSKOU OTTOBOpHU O€ MOCOYEHO, 4Ye MPEeUIOKEHUTE MPOMEHHU Ha TPETHPAHETO Ha BXOISAIINTE
IMOTOIH MO HACBPUYUTCIIHU 3aCMU, OTIIYCHATH YPE3 KPCAUTHATA MHCTUTYLUS IMOCPCIHUK, HIC
pasuIupy 3HAYUTETHO 0OXBaTa Ha MpUJIAraHE HA HACTOSIIUS PEXKHUM, KAaKTO M 4e 3a TaKoBa
pasmmMpsBaHe JIMIICBA NOAXOJsAIIata oO0ocHOBKa. llenta Ha mpemsio)KeHHETO HE € Ja ce
pasupu 00XBaThT HA NEHCTBAIIMS PEKUM U CIEAOBATEIHO MPOMEHUTE Osxa MpEeMaxHaTH.
AHaNoOruyHO, TMO30BaBaHETO Ha wWieH 26 ot Jlenerupanusi periiameHT oTtHocHO OJIII,
CBBP3aHO C B3aUMO3aBUCUMUTE TIOTOIM B KOHTEKCTa HA OCBOOOXKIaBaHE OT 3aAbKEHUETO 32
IpujiaraHe Ha TaBaH Ha BXOJSILMTE MOTOLM, HE O€ 3aJIMYEHO, KAaKTO Oelie MpeiokKeHO
I'bPBOHAYAIIHO, ThI KaTO PECHOHJEHTUTE M3ThKHAXa, Y€ TOBa O pa3IIMPHIIO HEOMpaBIaHO
oOxBaTa Ha pexxuma. M Hakpas, 6e 3aIMYeHO ONMMCAHUETO HAa U3YMCIEHUETO Ha U3XOMASINTE
MOTOIM TIPU €BEHTYAITHO IBOMHO OTYMUTAHE, Thi KATO HAKOJIKO PECTIOHACHTH MTOCOYNXa, Y€ He
€ JIOCTaTh4HO SICHO M Y€ JIMICBAa peaiHa 0OOCHOBKA 32 HETOBOTO BBBEXKJIAHE 32 U3XOASIINUTE
MOTOIM, aKO TakaBa pasnopenda He ObJe BBHBEACHA 332 BXOMALIUTE MOTOLUM U JIMKBUIAHUTE
AKTHUBU.

Bb3 ocHOBa Ha monyueHaTa oOpaTHa uHGoOpMaIus 0sXxa BHECEHHU OIlle HAKOJIKO U3MEHEHUS 32
WU3SCHSBAHE HA CBHIBPKAHUETO HA TNPEIIOKEHUETO, KaToO HampuMep BBB Bpb3Ka C
TpPETUPAHETO Ha pe3epBUTE, IbPKAHU MPH LIEHTpaiHa OaHKa Ha TpeTa IbpKaBa, Ha aKIUHUTE U
JISITIOBETE Ha MpeanpusTHs 3a KonekTuBHO nuBectupane (IIKM) u Ha obe3neyeHuTe cACNKU U
oTIepaIuTe Mo 3aMsiHa Ha 00e3MeUeHusI.

He Bcuukm oT monydyeHHTe KOMEHTapu Osxa B3eTH mpeaBHa. B HAKoMm oT TAX Osxa
NPEUIOKEHU NPOMEHHU, KOUTO HE OTroBapsAT Ha IeNiTa Ha NpEeJIOKEHHEeTO — Ja OblaaT
MPUETH €JUHCTBEHO OTrpaHHueH Opoil MpOMEHM MO ChIIECTBO Ha JlenerupaHus periamMeHT
otHocHO OJIIT 3a mo-mobpoto My chriacyBaHe ¢ basenckus craHmapT ¥ KOpUTrMpaHe Ha
HSIKOU TEXHUYECKU HETOYHOCTH.

3. INPABHU EJIEMEHTH HA IEJIET UPAHUSA AKT

[IpenBun orpanmueHusi o0eM Ha MPOMEHHTE C€ Mpejiara Ja ¢e U3MEHHU ChIIECTBYBAIIHST
Henerupan pernmameHT otHocHO OJIII, a HE ma ce nmpuema U3LsUI0 HOB TEKCT. ToBa 03HayaBa
3ama3BaHE Ha CTpyKTypaTa Ha I'bpBoHauanHus J[lenerupan perinameHT otHocHO OJIIL.
Coraacno wieH 462 or PKU Komucusra 3ama3Ba 3a HEONpeAeiIeH CPOK MPABOMOIIMETO Ja
HaIlpaBH MperJie]] Ha JAeJIETUPaHUs PEeTIaMeHT.

4. I'PA®UK U ITPOLEAYPA

CJIGII KaTo 6’5,[[6 MNpUCT, ACJICTUPAHUAT PCTIIAMCHT II1IC GBI[G IIOAJIOKCH Ha IIaTCJICH aHaJIu3 OT
cTpaHa Ha EBponeiickust mapiaMeHnT u Ha CbBeTa.
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JAEJIETUPAH PET'JIAMEHT (EC) .../... HA KOMUCHUSATA

ot 13.7.2018 roauna

3a u3menenue Ha Jlenernpan periaament (EC) 2015/61 3a nonbinenne Ha PersiamenT

(EC) Ne 575/2013 na EBponeiickusi napjaMeHT 1 Ha CbBeTa 10 OTHOIIIEHHE HA

N3UCKBAHETO 34 JIMKBUIHO MOKPUTHE 32 KPCAUTHUTC HHCTUTYIUH

(Texct ot 3HavyeHue 3a ENII)

EBPOITEMCKATA KOMUCHS,

Karto B3e nmpeasua Jloroopa 3a GpyHkuoHupaneTo Ha EBponeiickus cbio3,

karo B3e npeasuy Permament (EC) Ne 575/2013 na EBpormetickust mapiamenT u Ha ChBeTa OT
26 ronu 2013 rogumHa OTHOCHO NPYJEHUMATHUTE U3MCKBAHMS 338 KPEIUTHUTE WHCTUTYLUU U
MHBECTULMOHHUTE TIOCPEJHUIM U 3a M3MeHeHue Ha Permament (EC) Ne 648/2012', u no-
cnenuaiHo 4ieH 460 ot Hero,

KaTo nMa npeaBui, 4uc:

(1

2

3)

Henerupan pernameHnt (EC) 2015/612 na Komucusita cnena na Oblie M3MEHEH C
OrJIe]l Ha TI0-I00POTO My ChIVIACYBaHE C MEXKIAYHAPOJHUTE CTAHJIAPTH M OCHTYPSBaHE
Ha BB3MOXXHOCT 3a MO-€()EKTUBHO YIPABICHHUE HA JIMKBUJHOCTTa OT CTpaHa Ha
KPEAUTHUTE WHCTUTYIUH.

[To-cnenmanyo, 3a 7a OBAAT OTYETEHU MO MOAXOASAII HAUUH JEHHOCTUTE, U3BBPIIBAHU
OT KPEAUTHU MHCTUTYUMU H3BBbH (Cbl03a, clie/iBa Ja CE€ OTMEHAT M3UCKBAaHUATA 32
MUHUMAJIEH pa3Mep Ha €MUCHSTA, IPUIIOKUMU 33 JTUKBUIHUTE aKTUBU, TBPKAHU OT
IBIIEPHO MPEANPHUSTHE B TpETa AbpKaBa, Taka Y€ TE3W aKTHBHU Jla MOTar Aa ObAar
MpHU3HATH 32 LIeJTUTe Ha KOHCOJuAauusata. B mpoTuBeH ciydaili ToBa OM MOTJO na
JOBEZIC Ha KOHCOJMAWPAHO pABHHINE [0 HEJAOCTAT Ha JIMKBUIHU aKTHUBU 3a
WHCTUTYLMATA Maika, ThH KaTO HW3MCKBAHETO 3a JHMKBUIHOCT 32 JBLIEPHOTO
MPEINPHUATHE B TPETA bprKaBa, Ou OMIIO BKIIFOYCHO B KOHCOJIMIUPAHOTO H3UCKBAHE 32
JUKBUIIHOCT, a aKTUBUTE, AbPKAHU OT TOBa IBIIEPHO MPEANPHUSATHE C OTJea Ha
M3HUCKBaHATAa OT HETO B Ta3W TpPeTa AbpiKaBa JTUKBHUIHOCT, OMXa OWIIM U3KIIIOUEHHU OT
KOHCOJIMIMPAHOTO M3UCKBAHE 32 JINKBUIHOCT. AKTUBHUTE HA ABIIEPHOTO MIPEATIPUITHE
B TpeTa abpkKaBa cleABa oOade Aa OBAAaT TOpU3HATH CcaMO [0 pa3Mepa Ha
MPOM3TUYAIINTE OT TOBA IBIIEPHO MPEANPUATHE HETHU U3XOISAIIN JTUKBUIHH TTOTOIH
MOJ1 HAIIPE)KEHUE, KOUTO ca BHB BajyTaTa Ha akTuBuTe. OCBEH TOBa BCAKAKBU APYTU
aKTHUBH OT TpeTa IbpKaBa cjeABa Ja OBJAaT MPU3HATH CaMO aKO OTroBapsAT Ha
KpPUTEPUUTE 3a JIMKBUJIHU AKTHBU CBHIJIACHO HAIMOHAIHOTO 3aKOHOJATEJICTBO Ha
CHOTBETHATa TPETa JbpPrKaBa.

HGHTpaJIHI/ITG 0aHKH Morart Aa MpeaAoCTaBAT JHUKBUIAHOCT B CMHUTHPAHATa OT TAX
BajlyTa, a TCEXHUAT KpPCIAUTCH peﬁTHHF € TIIO-BaXXCH OT TIJI€AHa TOYKa Ha

OBL 176,27.6.2013 r., ctp. 1.

Henerupan pernament (EC) 2015/61 na Komwucusta or 10 okromBpu 2014 r. 3a monbiaHEHHE Ha
Pernament (EC) Ne 575/2013 na Epomnetickus napiameHT U Ha ChBeTa [0 OTHOIICHHE HA U3UCKBAHETO
3a JMKBHUHO MOKpUTHE 3a KpeauTHuTe naetutynuu (OB L 11, 17.1.2015 1., c1p. 1).
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“4)

)

IUIATEKOCIIOCOOHOCTTA, OTKOJIKOTO Ha JUKBUAHOCTTA. Cle0BaTeIHO U 3a IMO-100po
cbrylacyBaHe Ha pasnopenoure Ha [lenermpan permament (EC) 2015/61 c
MEXIYHApOJAHUTE CTaHIAPTH, KAKTO W 3a OCHTYpsiBAaHE Ha €JIHAKBH YCJOBUS Ha
KOHKYPEHIIHS 32 KPEIUTHUTE HHCTUTYLIUH, OCBHIIECTBIBAIIN MEX/IyHApOIHA CHHOCT,
pe3epBUTE, TBbpP)KaHU OT JIBIIEPHO MPENNpPUATHE B TPETa IbpXKaBa WIH OT KJIOH Ha
KpenuTHa HHCTUTYIMA oT Chlo3a B LIEHTpajHaTa OaHKa Ha TpeTa IbpiKaBa, Ha KOSTO
HE € MPHUCHICHA KPEJUTHA OLIEHKA OT Haii-MaJIKO ITbPBa CTETNEH HA KPEJUTHO KaueCTBO
OT onoOpeHa areHIMs 3a BBHIIHA KPEAWTHA OIECHKA, CIIeBa, KOraTo Ca M3ITBJIHCHH
OTIpEJICJICHU YCIIOBHS, /Ia CE CUMTAT 3a JOMyCTUMH JIMKBUIHU aKTHBH OT HHUBO 1. Ilo-
CIIELIATIHO, TE€3M pe3epBU cjeaBa Ja ObJaT NOMYCTHMH, KOTaTo Ha KpeIuTHATa
WHCTUTYIHS € TO3BOJICHO Jla TH H3TErJM 10 BCAKO BpeMe Ipe3 MEepHoad Ha
HAlPE)KEHNE U ChIIEBPEMEHHO YCIIOBHATA HA M3TETJISIHE Ca YTOYHEHHU B CIIOPAa3yMEHHUE
MEXy HaJI30pHHUS OpraH Ha TpeTara Jbp)KaBa M IICHTpajdHaTa OaHKa, B KOSTO ce
IbpKaT PEe3epBHUTE, WIN B NMPHIOKHMUTE HOPMHU HA TpeTara Ibp)kKaBa. 1e3u pe3epBH
obaue cieaBa sJa Morar jaa ObJaT NPU3HATH KATO aKTHBM OT HHUBO | camo 3a
MOKPHBAaHE Ha HETHUTE MU3XOJAIIN JUKBHIHH IMOTOLH O] HAIPEKEHUE, KOUTO Ca BHB
BaJIyTaTa Ha pe3epBUTE.

Ienecvobpazno e Permament (EC) 2017/2402 na EBpomneiickus mapjaMeHT U Ha
CwBera'® na Gbae B3eT noj BHHMMaHME. B MOCOYEHHMS pPErJaMEHT C€ ChIbPKAT
KPUTEPHH, 4Ype3 KOUTO C€ OIpeens Jajlu JajieHa CEKIOPUTH3alUs € OINPOCTEeHA,
npo3paudHa u crangaptusupada (OIIC). Tesu kputepum rapantupar, ye OIIC
CEKIOPUTH3AIMM Ca C BHUCOKO KauyecTBO MOpaau KOETO, KOraTo ce OIpenesis KOu
CEKIOPUTH3AIIMHM CE€ CUMTAT 3a BUCOKOKAYECTBEHW JIMKBUIHU AaKTUBU 3a IIETUTE Ha
M3YHCIISBAaHETO HAa U3MCKBAHETO 3a JIMKBUHO MIOKPUTHE, ClIe/IBa Ja ObIaT U3MOJI3BaHU
uMeHHo Te. Ilopangu ToBa, aKO CEKIOPUTHU3ALMUTE YAOBIETBOPSABAT HE CaMmo
omnpenenenute B Jlenerupan pernament (EC) 2015/61 kpurepun 3a XxapakTepUCTUKUTE
[0 OTHOILICHHWE HA JIMKBUIHOCTTA, & U BCUYKU W3UCKBAHUS, ONpeseieHu B Pernament
(EC) 2017/2402, cneasa na 6b1aT DOMyCTUMHU KaTO aKTHBHU OT HUBO 2b 3a 1enure Ha
Henerupan pernament (EC) 2015/61.

[Ipunaranero na lenerupan pernament (EC) 2015/61 He cneaa na BB3NPENATCTBA
e(eKTUBHOTO BH3/ICHCTBHE Ha MAapHYHATA TIOJUTHKA BBPXY HKOHOMUKaTa. CIeNKuTe ¢
EBponeiickara nentpanna Oanka (EILIB) wim ¢ menTpasinara 0aHka Ha JbpikaBa
YJICHKa € BEpOSATHO Ja OBJaT MOJHOBEHH B CHUTyaIlMs HA CEPHO3HO HAMpPEKCHHE.
[lopangu TOBa KOMIIETEHTHHTE OpraHd CcleaBa Ja MoraT Ja OCBOOOXKIaBaT oOT
MeXaHH3Ma Ha OOpaTHUTE OIepaluy, MpUiIaraH BbB BPH3KA C HM3YHUCISBAHETO HA
TUKBUAHUA Oydep, ooesneuenute caenku ¢ ELb wim nenTpannara 6anka Ha 1bp)kaBa
YJICHKa, KOUTO BKIIFOYBAT BHCOKOKAYECTBEHH JIMKBUIHHU AKTUBU HAW-MAaJIKO MO €IHO
paMo Ha cIejKaTa U YMWTO MaJie’K HAcThIBa Tpe3 cieaBamure 30 KajleHIapHU JTHU.
[Ipenu na paspernar ToBa ocBOOOXKIaBaHEe o0ade, KOMIETCHTHUTE OpTaHH clie[Ba Ja
ObJaT 3aIbDKEHH Jla ce KOHCYJITHpAT C IEHTpajdHara OaHKa — KOHTPAreHT IO
cnenkarta, kakTo u ¢ ELIb, ako nenTpannara 6anka e wieH Ha EBpocucremara. OcBeH
TOBA, 32 /Ja ce M30ErHar eBEeHTYaJHUTE BBb3MOXKHOCTU 3a apOMTpak WM HEKEJIaHU
CTUMYJH 32 KpPEOUTHUTEC HWHCTUTYIMH, TOBAa OCBOOOXHaBaHE cienBa Ja Oblae
00BBP3aHO € MOIAXOMSAIIM Ipeana3Hu Mepku. Hakpas, 3a mo-mobpo chriacyBaHe Ha

Pernament (EC) 2017/2402 na EBpormeiickus nmapmameHT n Ha CwBera or 12 nekemspu 2017 1. 3a
ompezensiHe Ha oO0Ia pamMKa 3a CEKIOpUTH3alMMTe W 3a Ch3JaBaHe Ha crenuduyHa pamka 3a
ONIPOCTEHH, NPO3pavyHH W CTAHJAPTH3MPAHU CEKIOPUTH3AalMH, W 3a H3MEHCHHE Ha JIWPEKTHUBH
2009/65/EQO, 2009/138/EO u 2011/61/EC u pernamentu (EO) Ne 1060/2009 u (EC) Ne 648/2012 (OB
L 347,28.12.2017 r., cTp. 35).
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(6)

(7

®)

HopMmuTe Ha ChlO3a ¢ MEXKIyHAPOJIHUSI CTAaHAAPT HAa ba3zesickuss KOMUTET MO OaHKOB
Hag3op (BKBH), ot mexanuzma Ha oOpaTHHTE OIepalyy CielBa Ja C€ HU3KIIYaT
o0e3reueHusTa, MOJIyIeHN TOCPEACTBOM CACIKH C ICPUBATH.

OcBeH TOBa TPETUPAHETO HAa CTAaBKUTE 3a M3XOIAILIMTE M BXOJAIIUTE MOTOLM IO
criopa3yMeHHsl 32 OOpaTHO HM3KyIyBaHe (Pero CIEeNKH), CIopa3yMEeHHs 3a o0parHa
npojax0a u oOpaTHO U3KyMyBaHe (0OpaTHU PEMo CAETKU) U OINEepalfy Mo 3aMsHa Ha
obe3nedeHust cieiBa Ja OBJAT M3IUIO TPUBEICHH B CHOTBETCTBHE C IMOJXOAA,
ycranoBeH oT bKBH B mexayHapomHusi cTaHgapT 3a OTHOLICHHMETO Ha JIMKBUIHO
nokputre. [lo-crenuanHo, N3YUCIIBAHETO HA M3XOSANIMTE MAPUYHU MOTOIH CIIE/IBa
na Obae mpsKo OOBBP3aHO C PABHHULIETO HA TNPOJBDKABaHE HA TPAaHCAKIUATA
(amanTHpaHO CHPSAMO TPOLEHTHOTO HaMalleHHEe Ha IMPEeIO0CTaBEHOTO O0e3IeueHHeE,
NpUJIaraHo KbM TAapHYHHUTE 3aJbJDKEHUs, KakTo € B crangapta Ha bKBH), a He ¢
JMKBUIHATA CTOMHOCT Ha 0a3MCHOTO 00e3IeUeHue.

C ornen Ha MOSIBWINTE CE€ PA3IMYHU THIKYBAaHUS € BaXKHO Ja C€ M3SICHAT HAKOU
pasmopenou Ha Jlenerupan perinament (EC) 2015/61, ocoGeHO TO OTHOIIGHWE HA
U3IIBJIHEHUETO HA M3MCKBAHETO 3a JIMKBUIHO MOKPHUTHUE; OMyCKaHETO B Oydepa Ha
AKTHWBH, BKIIIOUCHHU B IrpyIia 3a I1O0Jy4YaBaHC Ha q)HHaHCI/IpaHe I10 JIUHHUH, 3a KOUTO HE €
MOETO 3aJb/DKEHUE, YIPABISBAHU OT IeHTpaidHata OaHka, Ha [IKW u Ha Biorose u
Apyro (i)I/IHaHCI/IpaHG B KOOIICPpATHUBHHU MPCKU U MHCTUTYLUHWOHATIHU 3alIUTHU CXCMU;
W3YKCIISIBAHETO HA JOMBIHUTEIHUTE U3XOSIIHN JTUKBUIHNA OTOIHN 33 APYTH MPOTYKTH
W YCIIyTH; TIPEJOCTAaBIHETO Ha MpedepeHIIMaIHO TPETUPAHEe Ha BBTPEITHOTPYIIOBHTE
KPSIUTHH W JIMKBUIHHU VYJIGCHCHHS, TPETUPAHETO HA KBbCH TIO3UIUH; KAKTO H
MPU3HABAHETO HA B3EMaHUWATA 1O IICHHW KHIDKA C majaex mnpe3 ciensamure 30
KaJICHIapHU JTHHU,

ITopamu ToBa [lenerupan permament (EC) 2015/61 cimenBa ga ObAe CHOTBETHO
W3MCHCH,

[NPUE HACTOAILMA PETJIAMEHT:

Ynen 1

Henerupan pernament (EC) 2015/61 na Komucusita ce u3mMeHs, KakTo cjeJBa:

(1)

B wieH 2, maparpad 3 OykBa a) ce 3aMeHs ChC CJIETHOTO:

»d) aKTHUBH OT TPETH IbP>KABU, IbPKaHU OT JBIIEPHO MPEANPUITHE B TPETA
I'bpKaBa, MOTaT Aa ObJaT MpU3HATH 33 JUKBUIHU aKTHUBH 3a IEIUTE HA
KOHCOJIMIALMSITA, KOTaTO OTTOBAPAT HA KPUTEPUUTE 32 TUKBUIHHU AKTUBU
ChIVIACHO HAI[MOHATHOTO 3aKOHOJATEJCTBO HA Ta3W TpeTa JbprKaBa, B
KOETO € OINPEJEICHO U3UCKBAHETO 3a JIMKBUJIHO TOKPUTHE, U U3ITBIHSABAT
€THO OT CJICTHUTE yCJIOBUS:

1) AKTUBUTE OTrOBapAT HA BCUUYKH M3UCKBAHUSA, NTpeABUICHU B 15 1
OT HACTOSIIIHS PETJIAMEHT;

il)  aKTHBHWTE HE OTTOBapsT HA CreNU(DPUYHUTE M3UCKBAHUS 32 pa3Mep
Ha eMHCHUsATA, MpeaBuaeHn B 151 Il OT HacTosmust periiaMeHT, HO
OTTOBAPAT HA BCUYKH JIPYTH U3UCKBAHUS, IPEIBUICHU B HETO.

AKTHUBUTE, KOWTO MOraT Ja OBJaT NpHU3HATH 10 TMOATOYKA ii), ce
MpHU3HABaT caMo J0 pa3Mepa Ha MPOU3TUYAIINTE OT TOBA ABIIEPHO
NpEANPUIATHE HETHU  M3XOMANIM  JIMKBUAHU  TOTOIHM  TOJ
HaIpeKeHUe, KOUTO Ca BbB BaJlyTaTa Ha aKTUBUTE;";
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3)

4JieH 3 ce HU3MCHA, KaKTO CJIC/BA:

a)  Touk® 8 M 9 ce 3ayMUaBar;

06) Touka 11 ce 3aMeHs CbC CIEAHOTO:

»l1. ,HampexxeHue € BHE3alHO WJIM CEpUO3HO  BIOLIABaHE Ha
MJIaTEKOCIMOCOOHOCTTAa WM JIMKBUIHOCTTA HAa KPEIUTHA WHCTUTYIUA
nopagy TPOMEHH B TMa3apHUTE YCIOBHS WIH crneudduyHu 3a
WHCTUTYIUATA (PAKTOPH, B PE3yJITaT Ha KOETO CHIIECTBYBA 3HAUUTEIICH
PHUCK KpeauTHaTa MHCTUTYIHMS Ja HE ycree Ja M3IMBJIHU 3adbDKCHUSTA
CH, KOTaTO CBHIIMTE CTAaHAT M3UCKyeMU B paMKuTe Ha ciexsamiute 30
KaJICHJApHU JIHU; ;

4jieH 4 ce HN3MCHA, KaKTO CJIC/BA:

a) maparpad 5 ce 3aMeHs CbC CIEIHOTO:

»d. KpeauTHuTe MHCTUTYIIMU U3UUCIIABAT U HAOIIOAaBAaT CBOETO OTHOIIIEHUE
Ha JIMKBHUJIHO IIOKDUTHE B OTYETHATa BaJlyTa 3a BCUYKHU IO3ULIMH,
HE3aBHCUMO OT TSIXHAaTa HOMHHAJIHA BallyTa.

OcBeH TOBA, 3a ONPCACIICHU NMO3UIHUU KPCAUTHUTC UHCTUTYIUHU HU3YUCIIABAT U
Ha6J'IIOI[aBaT OTACIIHO CBOCTO OTHOLICHUC HA JIMKBUIHO IMOKPUTUC, KAKTO
cJIcaBa:

a)

0)

3a MO3UIHUHUTC, KOUTO IMOAJIC)KAT HA OTACIIHO OTYUTAHC BHB BallyTa,
pa3inyHa OT OTYETHATa BalyTa, B CHOTBETCTBUE C wieH 415,
naparpad 2 ot Permament (EC) Ne575/2013, xpenutHuTE
WHCTUTYIIMM HW3YUCISABAT W  HAOMIOAABaT OTIEIHO CBOETO
OTHOIICHHWEC Ha JIUKBUJHO IMOKPUTHUC B Ta3U pa3jindHa BallyTa,

3a TO3WIMHUTE B OTYETHATa BalyTa, KOraTo pa3MephbT Ha
CHBKYMHHUTE 3aIbJDKCHHUS BBB BalyTH, PAa3JIMYHU OT OTYETHATA,
BB3NU3a Ha 5 % WM moBeue OT OOIIMS pa3Mep Ha 3aJbKEHUSATA
Ha KpeIWTHAaTa WHCTUTYLHS, C W3KIIOYCHUE HA EJIEMEHTUTE Ha
pEeryiaTopHUs KamuTajd U 3a70alaHCOBUTE MO3MUIMH, KPEIUTHHUTE
WHCTUTYIIMM M3YMUCIASBAT M HAOMIOJaBaT OTAETHO CBOETO
OTHOIICHHE Ha JINKBUJIHO MOKPUTHE B OTYETHATA BaTyTa.

KpenutHure WHCTHTYIIMM OTYMTAT TMPEA CBOS KOMIIETEHTEH OpraH OTHOIICHHETO Ha
JUKBUIHO TOKpUTHE B CchOTBeTCTBUE ¢ Permament 3a msmbianenue (EC) Ne 680/2014 Ha
Kommucusra.*;

“

B)  no0aBs ce cieaHusT naparpad 6:

,»0.  KpenuTHure MHCTUTYIIMU M30STBAT JBOMHOTO OTUYMTAHE HA JTMKBUTHUTE
AKTHBH, KAKTO ¥ Ha U3XOIAIIUTE U BXOIAIIATE ITOTOIN. ;

4jieH 7 ce HN3MCHS, KaKTO CJICBA:

a)  maparpad 2 ce 3aMeHs ChC CJIEIHOTO:

»2. ~AKTHBHUTE TMpPEACTaBISBAT CBOOOJHO OT TEXKECTH HMYIIECTBO, MPAaBO WIIH
y4acTHe, NPUTEKAaBaHO OT KpeAUTHaTa WHCTUTYUUs WJIA BKIIOYEHO B TIpyla
CBIJIACHO TOCOYEHOTO B OykBa a). ChOTBETHO 3a CBOOOJEH OT TEKECTH CE€ CUUTa
TO3U aKTHB, KOWTO HE € 00EKT Ha 3aKOHOBO, JOTOBOPHO, PEryJAaTOPHO WU APYTO
OrpaHMYECHUE, KOETO J1a HE J1aBa MpaBO Ha KpeAUTHATa MHCTUTYILMS Ja JIMKBUIUPA,
MpoJiaBa, MPEXBBPJIsSL, OTHACA WM KATO IS0 J1a CE€ paslopexkaa C aKTUBa 4pe3
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OKOHYATEJIHA MPOo1ayk0a WIIM Perio cAesika B paMKkuTe Ha cieaanute 30 KaleHIapHu
nau. ClieTHUTE aKTUBH CE CUUTAT 32 CBOOOJAHU OT TEKECTH:

a)

0)

BKJIIOUEHU B Ipyla aKTUBU, KOMTO Cca JOCTBHIIHH 3a He3a0aBHO MOJI3BaHE
KaTo o0e3nedeHue 3a MOoJdydaBaHE Ha JONBIHUTEIHO (PUHAHCHpaHE B
paMKHUTE Ha HaJUYHU 3a MHCTUTYyLUSATa KPEAUTHU JIMHHUM, 332 KOUTO €
HOETO 3aJbJKEHHE, HO Olle He ca (puHaHCHpaHM, WM aKo rpymnara ce
yhpaBisiBa OT IIGHTpalHa OaHKa — B paMKUTE Ha HAIWYHH 32
MHCTUTYLMATA KPEAUTHU JIMHUM, 32 KOUTO HE € MTOETO 3aIbJDKEHUE U BCE
omie He ca (uHaHCHpaHU. TyK ce BKIIIOYBAT aKTHBUTE, JCTIO3UPAHU OT
KpeAWTHAaTa MHCTUTYLUsS B LICHTpaJHaTa MHCTUTYLUs, B KOONEPATHBHA
MpeXa WIM B HWHCTUTYLMOHAJIHA 3amuTHa cxeMa. KpenutHure
UHCTUTYLIMU [JOINyCKaT, Y€ AaKTMBUTE B TIpynara ca OOpEeMEHEHHU ¢
TEXKECTH BBB BB3XOIAI] peA Bb3 OCHOBA Ha KiacH(uKanusTa Ha
aKTUBUTE I10 JUKBHUIHOCT B IJIaBa 2, KaTO C€ 3all0YBa C aKTUBUTE, KOUTO
HE OTroBapsT HAa U3MCKBAHUATA 32 BKIIOUBAHE B JINKBUAHUS Oydep;

aKTHBHU, TIOJYYEHH OT KpeJUTHATa MHCTUTYIUS KaTo o0e3NeyeHue ¢ el
peayurpaHe Ha KPSAUTHUS PUCK B paMKHTE Ha OOpAaTHU PEIO CICIKU H
caenku, (pUHAHCHpaHW Ype3 LEHHU KHUXKA, U C KOUTO KpeauTHATa
MHCTUTYIIMS MOXE J1a C€ pa3nopexaa. ;

06) maparpad 4 ce U3MeHs, KaKTO Cle/Ba:

i)

ii)

OyKBa a) ce 3aMeHs ChC CIEIHOTO:

,,a) Apyra Kpe€auTHa HHCTUTYLUSA, OCBCH KOraToO € H3I'BJIHCHO Hau-
MaJIKO €THO OT CICOAHUTC YCIOBH:

1)  €MHUTEHTBHT € CYOeKT OT MyOJIUYHHs CEKTOpP, TOCOYEH B UJICH
10, maparpad 1, Oyxsa B) wnu B wieH 11, maparpad 1, Oyksa
a) wi 0);

il) aKTUBBT € IMOKpuTa oOnuramus, mocoueHa B wieH 10,
naparpad 1, 6yksa e), B wien 11, maparpad 1, OykBu B) u 1)
wid B uieH 12, maparpad 1, Oyksa n);

1il) aKTUBBT MPHUHANICKH KBM KaTEropusAra, MOCOYCHA B WICH
10, maparpac 1, 6yksa x);*;

OyKBa ) C€ 3aMEHs ChC CJICTHOTO:

,»K) JpYyr cyOeKT, KOWTO M3BBpIIBA KAaTO OCHOBHA JIEHHOCT €IHA WIH
MoBeYE OT JIEWHOCTUTE, M30poeHH B mpmiioxeHue I koM [upextrBa
2013/36/EC. 3a nenure Ha Hactosmms wieH JJCULIC He ce cunTaT
3a BKJIIOYEHUM B KaTeropusiTa Ha CyOEKTHTE, IIOCOYEHU B
HacTosmaTa OykBa.*;

B) B maparpad 7 ce BMbKBa clieHaTa OyKBa aa):

,,ad) EKCIO3UIUHU KbM IIEHTPAJIHHU MPABUTEICTBA, Moco4yeHu B wieH 10, maparpad 1,

OykBa r);";

4JicH 8 ce HN3MCH, KaKTO CJICBA:

a) Bmaparpad 1, BTopa anuHes, OykBa a) MOJATOYKA 11) C€ 3aMEHs ChC CIEIHOTO:

»11) EKCIIO3MLIMU KbM LIEHTpaJIHU OaHKH, mocodeHu B uieH 10, maparpad
1, OyxBu 0) u r);°;
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(6)

6)

B maparpad 3 OykBa 0) ce 3aMeHsI ChC CIETHOTO:

»0)  YCTaHOBSIBAaHETO Ha BBTPELIHH CUCTEMHU U MEPKH 3a KOHTPOJ, 3a Ja ce
OCUTYpH II0 BCSIKO BpeMe IIpe3 IepHoja Ha HampexxeHue oT 30 KaJeHIapHU
THU e(eKTUBEeH OInepaTMBEH KOHTPOJ Ha 3BEHOTO 3a YIpaBJIEHUE Ha
JMKBUIHOCTTA 32 OcpeOpsiBaHE HA JIMKBUIHUTE aKTUBH U J1a CE TOJYYH JOCTHIT
70 YCJIOBHO (mHaHcHUpaHe Oe3 NpSKO NMPOTUBOpPEUHE ChC ChIIECTBYBALIUTE
THPrOBCKU CTPATETHH WJIM CTPATETHH 3a yIpaBJICHHE HA pUcKa. B gacTHOCT B
TUKBUIHUS Oydep He ce BKJIIOYBAT AaKTHUBUTE, YUETO ocpebpsiBaHe 0e3
NoJMsHa Ipe3 nepuoja Ha HanpexxeHue oT 30 KaJeHAapHU JHU OM OTMEHMIIO
XeJDKMpaHe, KOeTo OM Cbh3/1ajJ0 OTKpPUTAa PUCKOBA MO3MIMSA, HAIXBBPIAIIA
BBTPEIIHUTE JUMHUTH HAa KPEAUTHATA MHCTUTYLIUS; ;

yiied 10 ce u3MeHs, KakTo clieaBa:

a)

6)
,,F)

B naparpad 1, OykBa 0) moarouka iii) ce 3aMeHs ChC CIEIAHOTO:

»ll1)  pe3epBH, KOUTO KpeIUTHATA HHCTUTYIHS IBP>KU B IIEHTpaIHa OaHKa 1Mo
NOJTOYKA 1) WM 1i), aKO KpeJUTHAaTa WHCTUTYLIHS MMa pa3pelicHue Ja T'u
U3TETNIM 110 BCAKO BpEME Ipe3 MEepUOAM Ha HANpEeKEHHE M YCIOBUATA Ha
U3TETJISIHE Ca YTOYHEHH B CIIOPA3yMEHHE MEXIY KOMIIETEHTHHS OpraH Ha
KpeJuTHATa MHCTUTYIMS U IIEHTpaiHaTa OaHKa, B KOSITO CE IbPKaT pe3epBUTE,
WIN B IPUIIOKMMUTE HOPMH Ha TpeTaTa AbpiKaBa.

3a LEJINTC HAa HACTOAIATa IIOATOYKA CC Ipujiara CJICJHOTO:

- KOraTO pe3epBHUTE CE€ ABpXKAT OT IBUIEPHO NPENNPUITHE — KpPEINUTHA
UHCTUTYLUSA, YCIIOBUATA HAa H3TCIIIAHE Ca YTOYHEHH B CIIOPAa3yMEHHE
MEXIy JAbpXKaBaTa 4JE€HKa WIM OpraHa Ha TpeTata JIbprKaBa,
KOMIIETEHTEH 110 OTHOLICHUE Ha JBLIEPHOTO IPEANPUATHE — KPEIUTHA
MHCTUTYLUS, U LIEHTpaJiHaTa 0aHKa, B KOATO CE IbpKaT pe3epBUTE, UIIU B
IIPWIOKUMHUTE HOPMU HA TpeTaTa AbpKaBa, B 3aBUCUMOCT OT ClIydasd;

- KOraTo pE3epBUTE CE€ ABpKAT OT KIOH, YCIOBMATa Ha HU3TEIVIIHE ca
YTOYHEHHU B CIOPAa3yMEHHE MEXJy KOMIIETCHTHHUS OpraH Ha JbprkaBaTa
WIEHKa WIA Ha TpeTaTa Abp)KaBa, B KOSATO CE HamMupa KIOHBT, U
LIEHTpaJHaTa 0aHKa, B KOATO C€ Jbp>KaT PE3EpBUTE, WIH B NPHIIOKUMUTE
HOpPMHU Ha TpeTaTa JbpXkKaBa, B 3aBUCUMOCT OT ciyvas;™;

B naparpad 1 OykBa r) ce 3aMeHs ChC CIIETHOTO:
CJICAHUTC aKTUBU:

1)  aKTMBM, KOUTO IPEACTaBIsBAT B3€MaHUSA KbM WM TapaHTUPAaHU OT
LEHTPAIHOTO MPABUTEICTBO MJIM IIeHTpasHaTa OaHKa Ha TpeTa IbpiKaBa,
Ha KOATO HE € MpHCBHACHA KpEeIUTHAa OLIEHKAa OT I'bpBa CTENEH Ha
KpeIuTHO KauecTBO oT onobpeHa ABKO B cworBeTcTBHE C uieH 114,
naparpad 2 ot Pernament (EC) Ne 575/2013;

i1)  pe3epBH, KOUTO KpEeJUTHATa MHCTUTYIHMS IbpPKU B IIEHTpajiHa OaHKa 110
HOATOYKA 1), aKO KpeJuTHaTa HWHCTHTYIHS HMMa pa3pelieHHe 1a TH
U3TETJIH 10 BCSIKO BpeMe Ipe3 NepruoIu Ha HANpPEeKEHUE U YCIOBHUATA Ha
U3TETJITHE Ca YTOUYHEHU B CHIOPAa3yMEHHE MEXy KOMIIETCHTHUTE OpTaHH
Ha Ta3W TpeTa IbpXkaBa M IIEHTpajHaTa OaHKa, B KOATO C€ IbpXKar
pe3epBUTe, WK B IPHIOKUMHUTE HOPMHU Ha Ta3M TPETa IbpPKaBa.

3a nenuTe Ha MOJTOYKA i) Ce Mpuara ClIeHOTO:
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YJICH

»11)

6)

- KOraTO pe3epBUTE CE€ ABpXKAT OT IBUIEPHO NPEAUPUITHE — KpPEINUTHA
WHCTUTYLUSA, YCIIOBUATA HAa H3TCIIIAHE Ca YTOYHEHH B CIIOPAa3yMEHHE
MEXy OpraHa Ha TpeTaTra AbpXaBa, KOMIIETEHTEH I10 OTHOLICHHE Ha
ABIICPHOTO MPEANPUATHE — KPEIUTHA WHCTUTYLUSA, U LEHTpaJHaTa
0aHKa, B KOSITO C€ IbpXAaT PE3EPBUTE, WINM B MPUIOKUMHUTE HOPMHU Ha
TpeTaTa Ibp KaBa;

— KOrato pe3CpBHUTC CC ABbPKAT OT KIIOH, YCJIIOBUATA Ha HUITCTIIAHC Ca
YTOYHCHU B CIIOpa3yMCHHUEC MCIKAY KOMIICTCHTHHA OpraH Ha TpeTaTa
ABbpiKaBa, B KOATO CC HaMHpa KJIOHBT, U HCHTPAJIHATA 6aHKa, B KOSATO C€
ABPIKAT pE3CPBUTC, UJIH B IIPUTIOKUMHUTC HOPMHU HA TPETATA ABbPrKaBa.

PasMepbT Ha CHBKYIHHTE aKTHBH, MOMAJANIN B 00XBaTa HA MOATOYKH 1) H ii)
OT IIbpBaTa aJMHes B Ja/ieHa BalyTa, KOUTO KPEAUTHATA MHCTUTYLHS MOXeE J1a
IpU3Hae KaTo akTUBUM OT HHUBO |, He HaAXBBPJIS pa3Mepa Ha HETHUTE
U3XOSIIM JTUKBUIHU MOTOLM TOJ] HAIIPEKEHUE Ha KpeAUTHATa UHCTUTYLUS B
ChIIATa BaIyTa.

OcBeH TOBa, KOraro 4acT WIM BCHUYKM aKTHBM, MOMajamy B oOXxBaTa Ha
MOJTOYKH 1) U 1i) OT mhpBaTa aquHes, ca BbB BallyTa, KOSATO HE € MECTHATa
BaJlyTa Ha CHOTBETHATA TPETa AbpPXKaBa, KPEIUTHATa MHCTUTYLHUS MOXKE Ja
NpU3Hae Te3W aKTUBU KAaTO aKTUBU OT HHMBO | €IMHCTBEHO JO0 pa3Mepa Ha
CBOMTE HETHH W3XOISIIM JIMKBHIHH TIOTOIM TIOA HANPeXEHUEe B Ta3u
qyX/IeCTpaHHa BaJyTa, KOHNTO CHOTBETCTBA Ha pa3Mepa Ha OIepalfuTe Ha
KpeJUTHaTa MHCTHTYLIUS B IOPUCOUKIHATA, B KOATO € TOET JIMKBUIHUSAT
pHCK;;

B maparpad 1, Oyka e) moAToYKa 1i) ce 3aMEHS ChC CIEAHOTO:

,»€KCTIO3UIIMUTE KBbM HHCTHTYIMHTE B Tpymara OOe3MedeHUs] OTroBapsT Ha
yCIIOBHSATA, OllpeiesieHu B wieH 129, maparpad 1, Oyksa B) oT Pernament (EC)
Ne 575/2013, a koraro KOMIETEHTHHAT OpPraH € pa3pelmyl YaCTUYHOTO
0oCcBOOOXIaBaHe, MOCOYCHO B TOCIEHATa aluHes Ha wieH 129, maparpad 1 ot
Permament (EC) Ne 575/2013 — Ha ycnoBusiTa B chliaTa aquHes; ;

naparpad 2 ce 3aMeHs ChC CIEAHOTO:

[TazapHaTa CTOMHOCT Ha W3KJIIOYUTEIHO BHCOKOKAYECTBEHUTE IOKPUTH
obnuramnuu, mocoyeHu B maparpad 1, OykBa e€), MOUICKH Ha MPOIICHTHO
HaMaJIeHHe oT Hal-maiko 7 %. BepXy cToiiHOCTTa Ha OCTaBallUTE aKTUBU OT
HUBO | He ce Hajara IpOLEHTHO HAaMaJeHHE, OCBEH KAKTO € MOCOYEHO I10
oTHolIeHHe Ha akiuute U nsosetre B [IKU B unen 15, naparpag 2, 6yksu 6) u

B).“;
11 ce u3MeHs, KaKTO CJe/Ba:

a) Bmaparpad 1), OykBa B) TOUKa i1) C€ 3aMEHSI ChC CIEAHOTO:

€KCIIO3UIIMUTE KBbM HMHCTUTYIIMUTE B TrpylaTa OO0e3MedYeHHs] OTroBapsAT Ha
yCJoBHSTa, onpeaeiaeHu B uieH 129, maparpad 1, 6yksa B) ot Pernmament (EC)
Ne 575/2013 wnun, KOraro KOMIETEHTHHMAT OpraH € pa3peuiryl 4YaCTUYHOTO
0CBOOOXIaBaHe, MOCOYCHO B TOCEaHATa aluHes Ha wieH 129, maparpad 1 ot
Permament (EC) Ne 575/2013, Ha ycnoBusiTa, MOCOYCHH B Ta3H aJIHHES;

B naparpad 1), OykBa r) Touka iv) ce 3aMeHs ChC CIETHOTO:
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®)

»1V) €KCIIO3MLIMUTE KbM HMHCTUTYLMUTE B TIpymnara oOe3leueHusi OTroBapsAT Ha
ycloBHATa, omnpeneneHu B uieH 129, maparpad 1, OyksaB) ot Permament (EC)
Ne 575/2013, a xoraTo KOMIIETEHTHHAT OpTraH € pa3pelmyl YacTUIHOTO
0CBOOOXKaBaHe, TMOCOYEHO B IOCIeAHATa aiuHes Ha uieH 129, maparpad 1 ot
Permament (EC) Ne 575/2013 — Ha ycioBusiTa B chIaTa ajauHes ;" ;

yiied 13 ce u3MeHs, KaKkTo clieaBa:
a) maparpad 1 ce 3aMeHs CbC CIEIHOTO:

»l. Tlocouenurte B unen 12, maparpad 1, OykxBa a) excrio3uiuu nox popmara
Ha 00€3MeUeHN ¢ aKTUBHU IICHHHW KHMKA C€ TPUEMaT 3a CEKIOPUTH3AINU
oT HKBO 2B, KoraTo ca yJ0BI€TBOPEHH CICTHHUTE YCIOBHUS:

a) B cworBercTBue ¢ Permament (EC) 2017/2402 na EBpomeiickus
napiaMeHT 1 Ha CbhBeTa ™, 3a CEKIOpUTH3ALUUTE € Pa3peLIeHo J1a ce
A3MOJ3BA — H C€ u3moisBa — obOo3nHayenuero ,,OIIC*
(,,OTIPOCTEHH, TIPO3paYHH M CTAaHAAPTU3UPAHH ) WK 0003HAUYEHUE,
KOETO MPSIKO WM KOCBEHO CE€ OTHACS JI0 T€3U TCPMUHH;

0) cmaszeHu ca kpurepuurte no naparpad 2 u maparpadpu 10—13 ot
HACTOSIIINS YJICH.

* Pernament (EC) 2017/2402 na Espomneiickust mapiament 1 Ha CbBera ot 12 nekemspu 2017 1.
3a ompejeisHe Ha o0lla pamMKa 3a CEKIOpUTU3AIMUTE U 32 Ch3AaBaHe Ha crenupuuHa
paMKa 3a ONPOCTCHH, MPO3PAYHU U CTAHJAPTH3IUPAHH CCKIOPUTH3AIMHU, U 32 U3MCHCHUE
Ha gupektuBu 2009/65/EO, 2009/138/EO u 2011/61/EC u pernamentu (EO)
Ne 1060/2009 u (EC) Ne 648/2012 (OB L 347, 28.12.2017 r., ctp. 35).

a) maparpad 2 ce u3MeHs, KaKTo Cle/[Ba:
1)  OykBu a) u 0) ce 3aMEHST ChC CIETHOTO:

a) ,,Ha MO3UIUATA € MPUCHACHA KPEIUTHA OI[EHKA OT MbpBa CTEIEH Ha
KpeAUTHO KauecTBO oT ojgoOpeHa ABKO B choTBeTCTBHE € ujieH
264 ot Pernament (EC) Ne 575/2013 unu paBHOCTOWHA CTEMEH Ha
KPEIMTHO Ka4yeCTBO B CJIy4ail Ha KPaTKOCPOYHA KpEeIUTHA OIEHKa;

0) ,,IO3UIUATA € B HAW-MMbPBOCTENEHHUS TpaHII (WM TPaHIIOBE) Ha
JaJieHa CEKIOPUTHU3AIs M BbB BCEKM MOMEHT IO BpEMe Ha CpoKa
Ha BJIUJHOCT Ha CJeJKaTa UMa Hal-BHCOKHUS PAHT. 3a TE€3H LEJH
JaJeH TpaHII Ce€ CYWTa 32 HaAH-IBPBOCTENEHEH, aKO Clle]
OpelCcTaBgHEe Ha CbOOLIEHWE 3a I[oracsiBaHe M, KOrato e
NPWIOKUMO, Ha CHOOIIEHUE 3a MPEICPOYHO MOracsiBaHe, TOH HE €
NOJYMHEH Ha JpPyrd TPAaHLIOBE OT ChIaTa CEKIOPUTH3ALMOHHA
C/IeNKa WJIM CXeMa C Orjie]l Ha MOJy4aBaHETO Ha IUIAI[AHMATA Ha
rIaBHUIIATA W JUXBUTEe, O€3 fJa ce B3UMaT MpEeABHUJ CYMHTE,
OBIDKUMHU 110 JOTOBOPW 3a JIMXBEHW WIM BAIyTHH JIEPHUBATH,
OBIDKUMUTE TakCHM WJIM JIpyruTe MOJOOHM IUTAallaHus B
ChOTBeTCTBUE ¢ wuieH 242, maparpad 6 ot Permament (EC)
Ne 575/2013;;

il)  OykBu B) — €) U OyKBH 3) — K) C€ 3aIM4YaBar;
i)  OyKBa )K) ce U3MEHS, KaKTO CIIe/IBa:

a) YBOJHATA 49aCT CC€ 3aMCHA CbC CIICAHOTO!:
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©)

B)

,»CCKIOpUTH3Upalara Mo3umus € o0e3rnedeHa ¢ Tpymna Oa3uCHU
€KCIIO3MIINM, BCHYKA OT KOUTO MPHHAIJIC)KAT KbM CamMoO €IHa OT
CIICTHUTE MOJKATCTOPUU WM KOWTO C€ CBHCTOST OT KOMOWHAIHS OT
KWJTUIITHATE 3aCMH T10 TIOATOYKA 1), U YKUJIUIIHUTE 3a€MHU IO MOATOYKA
11):;

0) TOYKa V) ce 3aMEHsI ChC CIASAHOTO:

»lV) 3a€MU U JIM3UHTH 32 aBTOMOOWIIA 32 3a€MOIOJIydaTeIn
WIA JIM3UHTOINONYyYaTead, YCTaHOBEHW WJIM TNpeOuBaBalll B
IbpKaBa WIEHKA. 3a TE3H LIeJIM 3a€MU 3a MOKyIKa W JU3UHI Ha
NPEBO3HO  CPEJICTBO  BKJIIOYBAT 3a€MM WM JIM3UHTH 32
(UHAHCUpAaHETO Ha MPUAOOMBAHETO HAa MOTOPHUTE IPEBO3HU
CpeACTBa WIM peMapKeTara, OnpeaeieHu B ujaeH 3, Touku 11 u 12
or JupextuBa 2007/46/EQO nHa EBpormeickus mapiamMeHT W Ha
ChBera™™, cencKOCTONaHCKUTE WIM TOPCKUTE TPAKTOPH, IIOCOYEHU
B Pernmament (EC) Ne 167/2013 na EBpomneiickus mapiamMeHT U Ha
CuBera™™*, nByKONECHUTE MOTOLMKIETH WIM TPUKOJIECHUTE
MOTOPHHM NPEBO3HU cpeacTBa, nocoyeHu B Permament (EC) Ne
168/2013 na Eppomeiickusi nmapaameHT u Ha CwBeTa™ ™ ** | nmm
IIPEBO3HUTE CPENICTBA C I'bCEHUYHU BEPUTH, TIOCOUYEHU B WIEH 2,
naparpa¢ 2, 6yksa B) oT [lupextuBa 2007/46/EO. Takupa 3aemu
WJIM JIM3UHTY MOTaT J1a BKJIFOUBAT JOMBIHUTENIHHU 3aCTPaxoBaTeIHU
U oOciayXBalld MPOAYKTH WM JONBIHUTEIHM YacTH Ha
IIPEBO3HOTO CPEJCTBO, a MPU JUZUHIUTE — OCTaThb4YHATA CTOMHOCT
Ha OT/AaJIeHUs Ha JIM3UHI aBTOMOOWI. BCHUKM 3aeMU M JIM3UHTH B
rpymnara ce o0e3neyaBar ¢ IbpBa MO peJl TEKECT WM 00e3nedeHne
BBPXY MIPEBO3HOTO CPEICTBO WM MOAXOAIIA TapaHLUs B 0132 HA
JCHUILIC, xaTo Hampumep Kiay3a 3a 3ala3BaHe Ha IPaBOTO Ha
CcOOCTBEHOCT;

ok HupextuBa 2007/46/EO wa EBpomeiickus mapiameHT W Ha
CeBeta ot 5 centemBpu 2007 T. 32 chb3IaBaHe Ha paMKa 3a
on00peHne Ha MOTOPHHTE NPEBO3HU CPEICTBA M TEXHHUTE
peMapkera, KakTO M Ha CHCTEMH, KOMIIOHCHTH W OTICIHU
TEXHHYECKH BB3IHM, IpPEIHA3HAUECHH 3a TaKWBa IPEBO3HU
cpenctBa (PamkoBa mmpextmBa) (OB L 263, 9.10.2007 r.,
ctp. 1).

**%  Pernmament (EC) Ne 167/2013 na EBponeickusi mapiaMeHT |
Ha CosBera ot 5 deBpyapu 2013 r. OTHOCHO 000pSBAHETO U
HaJg30pa Ha Ta3apa Ha 3eMENeNICKM M TOPCKH IPEBO3HH
cpenctea (OB L 60, 2.3.2013 ., c1p. 1).

*#%%  Permament (EC) Ne 168/2013 na EBponeickusi mapiameHT H
Ha CopBera or 15 sHyapu 2013 r. OTHOCHO OIOOpPSBaHETO U
HaJ30pa Ha Masapa Ha JBY-, TPU- U YETHPUKOJICCHU MPEBO3HU
cpenctea (OB L 60, 2.3.2013 r., cTp. 52).%;

naparpadu 3—9 ce 3anuyaBar;

yiieH 15 ce HU3MCH, KaKTO CJICABA.

a)

B maparpad 3 OykBa 0) ce 3aMeHsI ChC CIETHOTO:

,,6) KOraro Kpc€auTHarta HWHCTUTYyLIUA HE 3HAC KOU Ca 0a3UCHUTE

excnozuumu Ha I[IKM, mpu ompenensiHe Ha JIUMKBUAHOTO HHUBO Ha
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0a3uMCHUTE aKTHBHU M HA MOJXOJSANIOTO 33 TAX MPOLEHTHO HaMaJeHUE
T4 pomnycka, ue [IKM unBectupa B MakcuMasHaTa CTEIEH, pa3pelleHa
OT HETrOBHSA MaHIAaT, B JUKBUIHW aKTHUBH, CJICABAWKM ChIaTa
BB3XOJIAIIA MTOCIEIOBATETHOCT KaKTO MPHU KIacU(PHUIIMPAHETO HA TE3U
aKTHUBH 3a LIENUTE Ha maparpad 2, KaTto 3amovBa BbB BB3XOJAI PEIl C
nocoyeHute B maparpad 2, OykBa 3) aKkTUBU [0 JOCTUTaHE Ha
MaKCHUMAaJTHUS OOl HHBECTUIIMOHEH JINMHUT;";

06) B maparpad 4 ce 106aBs cneaHATA ATUHES:

» TOYHOCTTA HA W3YHCIICHUATA, HAIIPABEHU OT JENO3UTAPHATA MHCTUTYLIMSA
WM ynpasisBamoro apysxkectso Ha IIKW npu onpenensHe Ha nasapHara
CTOMHOCT M NMPOLEHTHUTE HAMAJICHU 3a akuuute uinun psutosere B [IKH, ce
NOTBBPK/1aBa OT BBHIIEH OAUTOP Hal-MaJIKO BEIHBK FOJUILHO. ;

(10) Ynen 16 ce 3ameHst CbC CIETHOTO:

L, Qnen 16
Bnozose u opyzo punancupane ¢ koonepamugnu mpexcu u
UHCIMUMYYUOHATIHU 3AUWUMHU CXeMU

Koraro kpenuTHata MHCTUTYIMS € YWICH Ha WHCTUTYLIMOHAJIHA 3allUTHA CXEMa OT
BUja, onucad B wieH 113, maparpad 7 ot Permament (EC) Ne 575/2013, unen Ha
Mpexa, 3a KOATO ce€ Tmpwiara ocBoOOXmaaBaHero mo uieH 10 oT mocoueHus
pErJIaMeHT, WM 4ICH Ha KOONepaTMBHA MpeXa B JbpiKaBa 4WICHKA, OC3CPOYHHTE
BJIOTOBE, KOUTO KPEIUTHATA MHCTUTYIHS MOIbPKa MPHU EHTPATHATA WHCTHTYIIHS,
MoOrar Jia ce TPeTUpaT KaTo JIMKBUIHU aKTUBU OCBEH aKO IOJydyaBallaTa BJIOTOBETE
[EHTpaJIHA WHCTHTYIHS TH TPETHpa KaTO ONEpaTUBHH BJIOTrOBE. TpeTHpaHEeTo Ha
BJIIOTOBETE KAaTO JIMKBUIHU AKTHBH CTaBa B CHOTBETCTBUE C €IHA OT CIEIHHUTE
pasmnopeaou:

a)  KOraTo ChIJVIACHO HAIlMOHAJIHOTO 3aKOHOJATEJCTBO WJIM NPaBHOOOBBpP3BAILU
JOKYMEHTH, YpeXJallld cXeMaTa WU Mpexkara, LeHTpajHaTa WHCTUTYLHS €
JUIb)KHAa Ja JbpKM WIM HHBECTHpA BIJOTOBETE€ B JIMKBUJIHM AaKTHBHU OT
ONpEACIIEHO HHMBO WM KaTEropus, BIIOTOBETE CE€ TPETUPAT CBIJIACHO
HACTOSIIIMS PpEerjaMeHT KaTo JIMKBUJIHM aKTUBU OT CBUIOTO HHUBO WIH
KaTeropus;

0) Koraro IEHTpaJlHaTa WHCTHTYLHS HE € JUThKHA J1a TbPKA WM WHBECTHpA
BJIOTOBECTC B JIMKBUJIHWU aAKTHUBU OT onpez[eﬂeHo HUBO WJIN KaTeFOPI/I}I,
BJIOTOBETE C€ TPETHPAT KATO JIMKBUJIHA aKTHBU OT HUBO 2b B CHOTBETCTBUE C
HACTOAIIIUS peI‘JIaMeHT N ocCTrtarbyHAaTa UM cyMa IIOJJIC) KM HA MHUHHUMAJIIHO
MPOIEHTHO HamasieHue oT 25 %.

Koraro cbrimacHo 3akOHOJATEJICTBOTO Ha Jbp)KaBa WICHKAa WM IPAaBHO
OOBBP3BALIUTE JTOKYMEHTH, YPEKIALIM MPEXHUTEe WIM cXeMuTe 1o mnaparpad 1,
KpelWTHaTa WHCTUTYIMS HMMa JOCTBII B pamkuTe Ha 30 KaJeHAapHH IHU 10
HEYCBOCHO JIMKBUIHO (MHAHCUpPAHE OT LIEHTpaJHaTa MHCTUTYLUs WM OT Jpyra
WHCTUTYLIMS B ChlLIaTa MpeXa WIM CXeMa, TakoBa (PMHAHCHpaHE ce TpeTHpa KaTo
aKTHUB OT HHMBO 2B, IOKOIKOTO HE € 00e3Ne4eHO C JMKBUAHM aKTUBU M HE ce
pasriexja B CbOTBETCTBHUE ¢ pasnopenoure Ha uieH 34. KbM HeycBoeHaTa cyma Ha
IJIAaBHUIIATA HA JIMKBUJIHOTO (PMHAHCHpaHE, 3a KOSATO € IOETO 3aIbJDKEHuE, ce
Ipujiara MUHMMAJIHO IIPOLEHTHO HamaseHue ot 25 %.%;

(11) wumen 17 ce u3MeHs1, KakTo CeaBa:
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a) maparpad 2 ce 3aMeHs ChC CIEIHOTO:

»2. V3uckBanusTa no naparpad 1 ce mpuiarar, cies KaTo 0bJe OTYETEHO
BB3JICHCTBUETO BHPXY JIMKBUAHUTE aKTUBHU HAa 00€31I€YEHOTO (PUHAHCHpaHE,
o0e3nevyeHuTe KpEeIUTHU CIEeNKM WIM OIepaluure I0 3aMsHa Ha
o0e3neyeHus ¢ U3MOJA3BAHE HA JIMKBUAHU aKTUBU Hal-MaJKO IO €IHO pamo
Ha CJIeJIKaTa, KoraTo MajexXbT Ha Te3W ONepaliy HacThIIBa B paMkuTe Ha 30
KaJ€HJAApHU [JIHU, CJeJ IMpHUCNaJaHe Ha MNPUIOKUMUTE MPOLEHTHU
HaMaJieHUss W TIpU YCJIOBUE Y€ KpEAUTHAaTa WHCTUTYLHS U3IIBJIHSABA
OlepaTUBHUTE U3UCKBAaHUS MO WIEH 8.%;

0) noOaBs ce cieqHUAT naparpad 4:

4. KOMIIETEHTHUAT OpraH MOKE€ BBB BCEKM OTACJICH CiIy4all Ja OTMEHHU
U3IUTO WM YaCTUYHO MpHIaraHeTo Ha maparpadu 2 u 3 mo OTHOIIEHHE Ha
eHa WM TOBeYe OOE3MeUeHU CHENKH 1o (UHAHCHpaHe, 00e3NeUCHU
KPEIUTHHU CICJIKH WM ONEpaIliy Mo 3aMsiHa Ha 00C3MEUYCHHUS C U3IOJI3BaHe
Ha JJUKBUJIHHW aKTHUBU Hal-MaJIKO IIO C¢IHO paMO Ha cJcjKara, JUUTO IIagacx
HACThIBa B paMkuTe Ha 30 KaJeHAApHU THH, aKO Ca U3IMBJIHEHH BCHYKH
U30pPOSHU T0-10Ty YCIOBHS:

a)  KOHTpareHThT Mo caenkure win omepauuure ¢ EIIb mnmm nenrpamnara
OaHKa Ha JbprKaBa YJICHKa;

0) CBIIECTBYBAT U3BBHPEIHH OOCTOSATENICTBA, NPECTABIABAILN CUCTEMEH
PHUCK, KONTO 3acsra OaHKOBHSI CEKTOp Ha €/1Ha WM TOBEYE AbP)KaBU
YJICHKHY;

B) Ipead Ja pa3pelid OCBOOOXKIABaHETO, KOMIIETEHTHHUST OpraH ce
KOHCYJITUpPA C IIeHTpajHaTa 0aHKa, KOSTO € KOHTPareHT 0 CAejKaTa WIn
caenkure, kakto u ¢ EIb, ako mueHTpanHara OaHka € dYacT OT
EBpocucremara.*;

B)  nmo0aBs ce cienHusAT maparpad 5:

,»J. Jlo [2 TonvHM ciep gaTaTa Ha BIM3aHE B CHJIa Ha HacToswmus Jlenerupan
pernament| EBO mnpencraBs noknang no Komucusara 3a TexHUYecKarta
IPUTOHOCT Ha MOcOoYeHHs B maparpadu 2—4 MexaHuW3bM Ha OOpaTHUTE
Omepaly U 3a BEPOSITHOCTTA TOM Ja OKaKe OTPUIIATEIIHO Bb3JIEUCTBHE
BbPXY JAEWHOCTTa M PHUCKOBUA MNPOPWI HAa KPEIUTHUTE HHCTUTYIIHH,
ycraHoBeHU B Cbl03a, BBPXY CTAOMIHOCTTA U 00MYaiHOTO (PYHKLIIMOHHUPAHE
Ha (pUHAHCOBUTE Ma3apH, KAKTO M BbPXYy MKOHOMHKATa WU €(EKTUBHOTO
BB3/ICHCTBUE HA MApUYHATA MOJIUTUKA BbPXY MKOHOMHUKATA. B TO3u oKIaz
ce OIIeHsBa Bb3MOXKHOCTTA 32 U3MEHEHHE Ha TIOCOYeHHUs B naparpadpu 2—4
MEXaHU3bM Ha oOpaTtHuTe omnepauuu, a ako EBO ycraHoBu, ue
NeHCTBAIlMAT MEXaHU3bM Ha OOpaTHUTE OINepalud € TEeXHUYECKH
HEMOAXOMAAII WIM Y€ OKa3Ba OTpulaTtenHo Bw3aeiictBue, EBO crnensa na
Ipenopbya AITEPHATUBHU PEIICHUS U 14 OLIEHU TAXHOTO Bb3/ICUCTBHE.

Korato mo cunara na npaBomouruero no wieH 460 or Permament (EC)
Ne 575/2013 Komucusita U3rOTBs ClIEABAIIM ACICTHPAHU aKTOBE TS B3MMa
npeasua nokiana Ha EBO, mocoueH B mpeaxoaHaTa ajvuHes. ;

(12) Ynen 21 ce 3aMeHsI CbC CACAHOTO:
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(13)

(14)

, Qnen 21
Hemupane na coenxu c oepueamu

1.  KpeauTHute MHCTUTYLUHU U3YUCIIABAT U3XOASIIUTE U BXOASIINUTE JIUKBUIHU
NOTOLIM, OYaKBaHU 3a nepuoji ot 30 KajleHAapHU AHHU, 110 T0TOBOPHUTE, U30POEHU B
npuioxenne Il kbm Permament (EC) Ne 575/2013, u 3a kxpequTHUTE AepUBATH HA
HETHa OCHOBA IO KOHTPAreHTH, NPU HAJIMYUETO Ha JBYCTPAHHU CIOPAa3yMEHHs 3a
HETHpaHe, OTTOBapsIIM Ha YCIOBHATA 110 UjieH 295 0T MOCOYeHUsI perJIaMeHT.

2. UYpe3 peporamus oT maparpad 1 KpeOIUTHUTE HHCTUTYLMHM H3YUCIISABAT
U3XOJALIUTE M BXOJAUIUTE MApUYHM TOTOIM, MNPOU3THUYALLM OT CAEIKU C
JIepUBaTH B Uy’KJa BaJlyTa, KOUTO BKJIIOYBAT IbJIHA OOMsIHA HA TJIaBHULIUTE —
€HOBPEMEHHO WJIM B paMKHTE Ha CHILUS JI€H, HA HETHA OCHOBA JOPH KOraTo TE3U
C/IEJIKU He ca 00XBaHATHU OT IBYCTPAHHO CIIOpa3yMEHHE 32 HETUPAHE.

3. 3a menure Ha HACTOSALIMSA WIEH ,,0TYNTAHE HA HETHA OCHOBA“ O3HA4YaBa
OTYMTAHE CIIe/l MIPUCTIaJaHe Ha 00e3NeueHHsATa, KOUTO Iie ObJaT MOJYYEeHU HIIH
npenocraBeHu npe3 caeapamute 30 kanmenmapHu gHU.  Korato oOaue
oOe3neyeHneTo TpsioBa 1a Ob/1e momydeHo npe3 ciaeasamuTe 30 KaleHIapHu THH,
,OTYNTAaHE Ha HETHAa OCHOBA™ O3HA4YaBa OTYMTAHE CJeJ INpHCIaJaHe Ha TOBA
o0e3MeyeHne eMHCTBEHO aKO ca U3ITBJIHEHU CIICJHUTE JIBE yCIOBUS:

a)  Koraro ObJe MOJydYeHO, 0OE3MEUEHUETO IIE OTroBaps Ha KPUTEPUHUTE 3a
JIMKBUIHU aKTHBH ChIIIACHO JsuT I OT HACTOSIINS periiaMeHT;

0) KpeauTHaTa WHCTUTYIUS 1€ HMMa 3aKOHHOTO TMpaBO U OIlEpaTHBHATA
BB3MOKHOCT Jla M3MOJ3Ba TMOBTOPHO TOBa oO0e3ledyeHne, Korato Obre
MOJIY4Y€HO.;

yJIeH 22 ce U3MEHs, KaKTo cJIeaBa:
a)  Bmaparpad 2 OykBu a) u 0) ce 3aMEHSAT ChC CIETHOTO:

»a) TEKyllaTa OCTaThb4yHA cyMa MO CTaOWJIHU BJIOTOBE HA APEOHO U Ipyru
BJIOTOBE Ha JpeOHO, ONPEeIeTICH! B CbOTBETCTBUE C WiICHOBE 24 u 25;

0) TEKyIIMTE HEMOTaceHU CYMH IO JIPYTH 3aTbJDKCHHS, YUHUTO TaJIExK
HACTHIIBA M YHETO IUIAIAHE MOXE Aa ObIe MOMCKAHO OT €MHUTCHTA
WIN OT JIOCTaBYMKAa Ha (PMHAHCHPAHETO WM KOWTO Ca CBBP3aHH C
OuakBaHe Ha JOCTaBYMKa Ha (UHAHCHpPAHETO, Y€ KpEeAWTHATA
WHCTUTYIUS 1€ W3IUIATH 3aJbJDKEHUETO cH Tipe3 cienpamure 30
KaJICHJIApHU JIHU ChIJIACHO WieHoBe 27, 28 u uieH 31a;%;

0) mobass ce cnegHusT naparpad 3:

»3. Ilpm W3UMCHSBAHETO HA U3XOMANIUTE JIMKBUAHH TIOTOIIM B
ChOTBETCTBHUE ¢ Maparpad 1 ce B3ema 10]1 BHUIMAaHHE BCSIKO MPHUCIaIaHe Ha
B3aMIMO3aBHCHMH BXOJSIIH TOTOIH, 0I00PEHO ChIIIACHO WieH 26.°;

B wieH 23 maparpad 1 ce 3amMeHs ChC CIETHOTO:

»l. VHCTUTYyLIMHTE pPENOBHO OLEHABAT BEPOSTHOCTTA 332 BB3HUKBAHE W
MOTCHITHATHUS pa3Mep Ha W3XOAAIIUTE JUKBHIHHM TOTOIHM Tpe3 ciaeasamute 30
KaJeHIApHU IHU BBB Bpb3Ka C IMPOAYKTUTE WIH YCIyrHT€, KOUTO HE ca
00xBaHaTH OT WwieHOBE 27—31a M KOUTO TE€3W KPEAUTHH WHCTUTYIIUU TIpejiarat
HUJIN 3a KOUTO Ca CHOHCOp HJINX KOUTO IMOTCHIOUAJITHUTEC KyHyBa‘{I/I 6HX3 npnenn 3a
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CBBpP3aHM C T€3U KPEIAUTHU MHCTUTYLMH. Te3u MpoayKTH WIN YCIYTH BKJIKOYBAT,
Hapes ¢ ApYroTo:

a)

3)

JOpyru 3a10ajJlaHCOBM M YCJIOBHU 3aJb/DKEHHA 3a (UHAHCHpaHE, B T.4.
BB3MOKHOCTH 32 (PMHAHCHPAHE, 32 KOUTO HE € MOETO 3aIbJIKCHHE;

HEYCBOCHHU KPEIUTH U aBaHCH KbM KOHTPAreHTH Ha eJIpo;
UIOTEYHU 3a€MHU, KOUTO ca O0OPEHH, HO OIIIe HE Ca YCBOCHH;
KPEIUTHH KapTH;

oBbpApadTH;

IJIaHUPAHU U3XOOAIIU MMOTOIH, CBBP3aHU C IMOJHOBABAHCTO HAa CHIICCTBYBAalll
KPEIUTH Ha JAPEOHO WM Ha €ApO WU NMPEJOCTaBIHETO HAa HOBU KPEIAWTH Ha
JIpeOHO WK Ha e/Ipo;

3aIBbJDKEHUST 10 JIOTOBOPM 3a JIepUBATH, pa3IMYHU OT U30pOCHHUTE B
npunoxenue II kpm Permament (EC) Ne 575/2013 noroBopu M KpeawTHU
JIepUBaTH;

IPOIYKTH 32 THPrOBCKO (pMHAHCHpPAHE, BOJCIIN 10 3310aTaHCOBH MO3HIINN. ;

(15) B unen 25, maparpad 2 OykBa 0) ce 3aMeHs CbC CIEAHOTO:

»0)

BJIOT'BT € MO CMETKA, IOCThIIHA CAMO IO UHTEPHET;";

(16) B Kpas Ha wieH 26 ce 100aBs cleAHATA ATUHES:

,2Komrerentaute opranu napopmupat EBO kon mHCTUTYIIMHM TpUcTaiaT 1Mo CHjiaTa Ha
HACTOSIIMS WIEH B3aMMO3aBUCUMUTE BXOSIIU MOTOLM OT m3xoxasmure noronu. EBO
MOK€ J1a U3UCKa MOAKPEISIA TOKYMEHTAIH. ;

(17) unen 28 ce U3MeHs, KaKTO CeaBa:

a)

naparpadu 3 u 4 ce 3aMEHST ChC CIETHOTO:

,,3. er,Z[I/ITHI/ITe HHCTUTYIIUU YMHOXAaBaT 3aAbJIDKCHUATA, YUATO TagexK
HaCcTbhIIBa B PAMKHUTC Ha 30 KaJICHAApHU OJHU W KOWUTO IIPOU3THYAT OT
o0e3rneueHu KpeAUTHU CHACIKH WA O6YCJ'IOBGHI/I OT KalluTaJIOBUA I1a3ap

CIEIKH MO CMHUCHJIAa Ha CHOTBETHO wieH 192, maparpagum 2 u 3 or
Pernament (EC) Ne 575/2013, mo:

a) 0%, xoraro ca 0O0C3MEUECHU C AKTUBH, KOMTO aKO HE ca OWIH
U3I0JI3BaHU KaTo oOe3NedyeHue MO Te3W CHENKH, ca IIeNu Ja
OTroBapAT, No cwiata Ha wieHoBe 7 u 10 or HacToAumms
pEraMeHT, Ha KPUTEpUUTE 3a JIMKBUIHU AKTUBU OT HAKOSA OT
KaTeropuuTe aKTUBM OT HUBO 1, mocoueHn B uieH 10, ¢
U3KIIOYEHNE HA H3KIIOYUTEIHO BUCOKOKAYECTBEHUTE IOKPUTH
oOnuranmu, mocoyenu B uieH 10, maparpad 1), Oyksa e);

6) 7%, xorato ca 0O0€3MEUEeHU C aKTUBHU, KOWTO aKO HE ca OWIH
M3I0JI3BAaHU KAaTO O0O0e3MedYeHUue MO TE3W CHCIKHM, ca INeId Ja
OTroBapsT, MO cuiaTta Ha ujaeHoBe 7 u 10 oT HacTosmUA
pernaMeHT, Ha KpI/ITepI/II/ITe 34 JIUKBUJIHHW aKTHUBHU OT KaTGFOpI/IHTa,
nocoueHa B wieH 10, maparpad 1), Oyksa e);

B) 15%, xorato ca o0e3leUeHH C aKTUBU, KOUTO aKO HE ca OWIH
M3I0JI3BAaHU KaToO O0O0C3MeUYCHHUEe 10 TE3W CHCIKH, ca INelIH Ja
OTroBapAT, MO cwiata Ha wieHoBe 7 u 11 or HacToAmms
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1)

u)

periiaMeHT, Ha KPUTEPUUTE 3a JIMKBUJIHU aKTUBH OT HAKOS OT
KaTerOpUUTE AKTUBU OT HUBO 2A, MOCOYEHH B uJjieH 11;

25 %, xoraTo ca OOC3IECYCHH C aKTHUBH, KOMTO aKO He ca Owmimn
U3I0JI3BaHU KaTo oOe3ledyeHue MO Te3W CHENKM, ca IIend Ja
OTroBapAT, MO cujiaTa Ha wieHoBe 7 u 13 oT HacToAuMsA
periaMeHT, Ha KpUTEpUHUTE 3a JIMKBUIHU AKTUBU OT HAKOS OT
KaTeropuuTe axkTUBM OT HUBO 2b, mnocoyenn B wuieH 13,
naparpad 2, OykBa x), MOJITOUKA 1), 11) UM 1V);

30 %, xorato ca oOe3leueHH C aKTHBHU, KOMUTO aKO HE ca OwmiIn
U3MOJI3BAaHU KaTo oO0e3leyeHre MO Te3MW CHENKH, ca IIend Ja
OTTOBapsT, MO CUjaTa Ha ChIJIACHO ujieHOBE 7 M 12 OT HacToAImuUs
perIamMeHT, Ha KpUTEpPHUHTE 32 JIMKBUAHU aKTUBU OT KaTErOpHsTa
akTuBM OT HUBO 2B, mocouena B wieH 12, maparpad 1), Oyksa n);

35 %, korato ca 00OC3MEYCHU C aKTHBH, KOUTO aKO HE ca OWIIH
M3I0JI3BAaHU KaTo O00€3NedYeHrue 1O TEe3W CHCTKH, ca Ield Ja
OTrOBapAT, MO CcHJIaTa HAa WieHoBe 7 u 13 oT HacToAuus
periiaMeHT, Ha KPUTEPUUTE 3a JIMKBUJIHU AKTUBH OT HAKOS OT
KaTeropuure akTtuBu oT HuBO 2b, mnocoyenu B ujeH 13,
naparpad 2, Oyka *), IOJTOUKA 1i1) WIH V);

50 %, koraTo ca 00C3MEYCHU C AKTHBH, KOUTO aKO HE ca OWIIH
M3I0JI3BAaHU KaTo O00€3MedYeHrue 1O TEe3W CHCIKH, ca Ield Ja
OTrOBapAT, MO CHJIaTa HAa WieHoBe 7 W 12 oT HacToAUIUSA
periiaMeHT, Ha KPUTEPUUTE 3a JIMKBUJIHU AKTUBH OT HAKOS OT
KaTeropuure akTuBu oT HuBO 2b, mnocoyenu B ujeH 12,
naparpad 1), 6ykxsa 0), B) uiu €);

MHHHMAJIHOTO MPOLIEHTHO HaMaJIeHue, OTIpEeIeNICHO B
ChOTBETCTBUE ¢ wieH 15, maparpagu2 u 3 0T HacTOALIHS
peryiaMeHT, Korato Te ca obe3nedeHu ¢ akiuu uwin nsuose B [TKU,
KOHTO aKO He ca OWIM H3IOJ3BaHM KaTo OOe3ledYeHHe 10 Te3U
CIIETIKH, ca IIeJIM J1a OTroBapsT, IO CUjaTa Ha 4yjieHoBe 7 u 15, Ha
KpUTEPUUTE 3a JIMKBUJIHU AaKTUBU CBbC CBIIOTO HHUBO Ha
JIMKBUHOCT KaTO Oa3MCHUTE JTMKBUIHU aKTHBU;

100 %, xoraTo ca 00e3lEeUeHH C aKTHUBU, KOMTO HE Ca ITOCOYCHU B
OyKBHU a) — 3) OT HacTOsIIaTa ATMHES.

Upes nmeporamusi OT IbpBa ajJWHEs,, KOTaTO KOHTPAreHTHT MO oOe3ledeHa
KpeIuTHA ClIeJKa WIM CHeNKa, OOYyCIOBEHAa OT KaluTaJIOBHS Ia3ap, €
MECTHaATa I_[eHTpaJIHa GaHKa Ha er,Z[I/ITHaTa I/IHCTI/ITYI_[I/ISI, CcTaBKaTa 3a
mxomsmure motomu € 0 %. Korato obaue caenmkara ce M3BBpIIBA 4Ype3
KJIOH C IIEHTpasiHaTa OaHKa Ha Ibp)KaBaTa 4IeHKa WU Ha TpeTaTa AbpiKaBa,
B KOSITO C€ HaMHpa KJIOHBT, cTaBkaTa OoT 0 % 3a U3XOASAIIUTE MOTOLHU CE€
an/mara caMO aKO KJIOHBT HMa CbhIIHUA OOCTHII OO0 HpeIIOCTaBHHaTa oT
IEHTpaJIHaTa OaHKa JIMKBUIHOCT, BKJIIOYUTEIHO TIpe3 TMEpPUOAM Ha
HanpenceHI/Ie, KakKBaTO HMart er,[II/ITHI/ITe I/IHCTI/ITYI_II/II/I, y‘-IpGIIeHI/I B Ta3u
J'bprKaBa YJeHKA WK TPeTa IbpKaBa.

Upes nmeporamusi OT MbpBa aJMHEs, IPU 00€3MEUCHUTE KPEIUTHU CIEIKU U
0o0yCJIOBEHUTE OT KalWTaJOBHs TMa3ap CHEJIKH, 32 KOUTO CBIJIACHO
[IOCOYEHATa IIbPBA AJMHES M3MCKBAHATA CTAaBKAa 334 U3XOMSILIMUTE MOTOLH €
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N0-BUCOKA OT 25 % M KOHTPAreHThT 110 KOUTO € JAOIyCTUM, Ta3u CTaBKa ce
onpenens Ha 25 %.

4.  Omnepanuute 1Mo 3aMsiHa Ha 00€3MEYEHHUs, KaKTO U APYTUTE CHEIKU
ChC CXOJieH (hopMaT, YUHTO Ma/iek HACTHIIBA B paMKUTE Ha cieapamute 30
JTHU, BOJAT JO HM3XOJAII TMOTOK, KOTaTO CHIJIACHO TJiaBa 2 MPOIEHTHOTO
HaMaJIeHHE 110 MOJyYeHHsI B 3a€M aKTHB € MO-HHCKO OT TOBa MO OTAa/ICHUS
B 3a€M aKkTUB. M3X0AsmMIT MOTOK ce M3YMCIISIBA, KAaTO Ma3apHaTa CTOMHOCT
Ha TIOJTyYeHUS B 3a€M aKTHB C€ YMHOKaBa M0 pa3linKaTta Mexay CTaBKaTa 3a
U3XOSIINTE TMOTOIM, MPUIIOKUMA 32 OT/IAJICHUS B 3a€M aKTHB, U CTaBKaTa
3a U3XOMASAIIUTE TMOTOLM, NPUJIIOKUMA 3a TMOJNY4YEHHS B 3a€M aKTHB,
ompeJieNieH B ChOTBETCTBUE C MocodeHuTe B maparpad 3 craBku. [Ipu ToBa
n3uucieHue ce npuiara HamaineHwe oT 100 % 3a akTuBH, KOUTO HE
OTTOBapST HA KPUTEPUUTE 32 JTUKBHUIHU aKTHUBHU.

Upes nmeporamusi OT IbpBa aJMHEs, KOraTo KOHTPAreHTHT IO Omepaius Mo
3aMsHa Ha 00€3MeYeHNUs WK JIpyTa ClIeKa ChC CXOJeH opMaTr € MecTHaTa
IeHTpajdHa OaHKa Ha KpeIWTHATa WHCTUTYLHUS, CTaBKaTa 3a HM3XOISIINTE
MOTOIIM, KOSATO CE Mpujlara KbM Ia3apHaTa CTOWHOCT Ha MOJTY4YEHHUs B 3a€M
aktuB, ¢ 0%. Korato obaue chenkata ce U3BBpIIBA 4Ype3 KIOH C
[eHTpaJiHaTa OaHKa Ha JbpKaBaTa WICHKAa WJIM Ha TpeTara Ibp>KaBa, B
KOSITO C€ HamHpa KIOHBT, cTaBkata OoT 0 % 3a M3XOAAIIMTE TOTOIM Ce
mpuwiara camMo ako KJIOHBT MMa CBIIUS JOCTBI A0 NpPEHOCTaBIHATA OT
[eHTpajdHaTa OaHKa JUKBUAHOCT, BKIIOUUTEIHO TMpe3 TMEepHoAu Ha
HaIpeKeHUE, KaKBaTO MMAT KPEAUTHUTE WHCTHUTYLHUH, YYPEIEHU B Ta3u
IbprKaBa YJICHKA WIN TPeTa AbprKasa.

Upe3 neporanuss OT IIbpBa ajuHes, IPpU ONEpalUMu II0 3aMsHA Ha
o0e3meueHuss M JIPYTH CIOENKH CbC CXOACH (opmar, 3a KOUTO CHIIACHO
MOCOYEHATa IIbpBa aJMHEs M3MCKBAHATA CTaBKa 3a M3XOJAIIUTE MOTOLHU €
M0-BUCOKA OT 25 % M KOHTPAreHTHT IO KOUTO € JOIYCTHUM, CTaBKaTa 3a
NU3XOJAIIUTC TMOTOLH, KOATO CC Ipujlara KbM IIa3apHaTa CTOMHOCT Ha
MOJTyYEHHUS B 3a€M aKTHB, € 25 %.%;

06) nmoGasar ce cinenuute naparpadu 7, 8 u 9:

»/1. Ilpuema ce, 4e mogydeHuTe B 3aeM O€3 MpeoCTaBsHE HA 00e3NeYeHUE
aKTHBH, YUUTO MaJIeK HACTHIIBA B paMKHUTE Ha cienpamure 30 KaqeHIapHu
JHU, C€ H3TEINIAT M3IAI0, kKoeTo Boau 1o 100 % wu3xodsmm JIMKBHIHH
aKTHBHU, OCBEH aKO KpeIWTHAaTa MHCTUTYILIUS HE MPUTEKaBa IMOJIYYECHUTE B
3aeM aKTHUBM W T€ HE Ca YacT OT JUKBHAHMS Oydep Ha KpeauTHaTa
WHCTUTY LU

8. 3a 1nenuTe Ha HACTOSIINS YJIEH ,,MeCTHA IIEHTpaHa OaHKa™ € BCsKa OT
CIIEIHUTE:

a)  ueHtpanHa 6aHka ot EBpocucTemaTa, Korato abp)kaBaTa 4jieHKa IO MPOU3XO0J]
Ha KpeIUTHaTa UHCTUTYLIMA € IPHUesia €BpPOTO 3a CBOS BAJIyTa;

0) HallMOHAJTHAaTa IIEHTpajdHa OaHKa Ha JbpKaBaTa YICHKA IO TPOW3XOJ Ha
er,Z[I/ITHaTa I/IHCTI/ITYI_[I/I}I, KOsTO HEC € HpI/IeJIa eBpOTO 3a CBOA BaJIyTa;

B) LeHTpajaHaTa OaHKa Ha TpeTaTra JbpXaBa, B KOSATO € ydpeleHa KpeauTHaTa
UHCTHUTYIHSL.
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9.  3a uenure Ha HACTOSLIMS YIEH ,,JOyCTUM KOHTPAareHT € BCEKH OT
CIIC/THUTE:

a)  IEHTPAIHOTO MPABUTEJICTBO, CYOCKT OT MyOJUYHUS CEKTOP, PETUOHAIHO
MPABUTENICTBO MJIM MECTEH OpraH Ha BJacTTa Ha JIbp)KaBaTa WICHKA 1O
[IPOU3X0J Ha KpeAUTHATA UHCTUTYLIHS;

0)  LEHTPAJIHOTO MPABUTEJICTBO, CYOEKT OT MyOJINYHUS CEKTOP, PETHMOHATIHO
IIPABUTEJICTBO WJIM MECTEH OpraH Ha BJIACTTa Ha JAbp)KaBaTa 4eHKa WIN
Ha TpeTaTa JbpKaBa, B KOATO € YupeleHa KpeJUTHaTa MHCTUTYLHs, 3a
CKJIIOYEHHUTE OT Ta3H KPEJUTHA NHCTUTYLIUS CHEIIKH;

B) MHOTI'OCTpaHHA OaHKa 3a pa3BUTHC.

CyOexkTn OT myOnMYHUS CEKTOp, PETMOHAIHU MPAaBUTEICTBA M MECTHU
OpraHH Ha BIIACTTa C€ CYUTAT o0aye 3a JOMYyCTUM KOHTPAreHT caMoO KOraTo
UM € TPHUCHICHO PHUCKOBO TErJIO, MO-MaJko uiau paBHO Ha 20 %, B
choTBeTcTBUE ¢ wieH 115 unu unen 116 ot Pernament (EC) Ne 575/2013, B
3aBUCHUMOCT OT ClTydas.’;

(18) B unen 29 naparpad 2 ce u3MeHsl, KakTo CJIe/(Ba:

a)

6)

OyKBa a) ce 3aMeHs ChC CIEIHOTO:

»d)  ,,CJeN MPUJIaraHeTo Ha MO-HUCKaTa CTaBKa 33 M3XOMSIIUTE MOTOIH,
npeasiokeHa chriaacHo maparpad 1, ¥ mpuilaraHeTo Ha CTaBKara 3a
BXOJIIINTE TOTOLM, MOCOYeHa B OyKBa B) OT cChIMs maparpad,
CTENEHTAa HA JIMKBUJIHUS PUCK TMPH JOCTaBYMKA M TOJIydaTess Ha
JIMKBHIHOCT € ITO-HUCKa; ;

OyKBa B) c€ 3aMEH$ ChC CIEAHOTO:

,»B) CTEMEHTa Ha JHUKBUIHHS PHUCK Ha MOJydaTeds Ha JHKBUIHOCT ce
B3eMa I10J] BHUMAaHHE TPHU YMPABICHUETO HA JIMKBUIHUS PUCK Ha
JIOCTaBYMKA Ha JIMKBHIHOCT.;

(19) unen 30 ce u3meHs1, KakTo CleABa:

a)

naparpadu 2—35 ce 3aMeHSIT CbC CIAEAHOTO:

»2. KpemuTHata MHCTUTYLMS HM3YMCIsIBA M YBEAOMSBA KOMIIETCHTHHS
OpraH 3a JOI'BJIHUTEITHUTE U3XOAAIIN NOTOLM 32 BCUUKU CKIIIOYEHU OT Hes
JIOTOBOPH, YMUTO YCJIOBUS MOPAKIAT JOMBJIHUTETHU M3XOMSALIN JTUKBUIHU
HOTOLY WM NOTPEOHOCT OT 00e3neueHust B paMkuTe Ha 30 KaleHIapHU AHU
CJIeJ] CBHUIECTBEHO BJIOIIABAHE HAa KPEAWTHOTO KAueCTBO HA KpeIuTHATa
uHcTuTylus. KpeautHata MHCTUTYLMS yBEAOMSIBAa KOMIETEHTHHS OpTaH 3a
TE3U U3XOAAIIH MOTOIM HE TO-KBCHO OT IOAaBaHETO Ha OTYeTa 1o wieH 415
ot Pernmament (EC) Ne 575/2013. Ako cuuta moo0HU U3XO/ISIIH MOTOIH 32
3HaYMMM CHPSAMO TMOTEHIMATHUTE M3XOAAIIM JIMKBUAHMA TIOTOLM Ha
KpEeIUTHATAa HHCTUTYLIHUSA, KOMIIETEHTHUAT OpraH M3MCKBa OT Hes Jja 100aBu
3a TE3W JIOTOBOPH [OIBJIHUTENCH W3XOMAI TIOTOK, OTroBapsAl] Ha
HOTPEeOHOCTTA OT JOIBJIHUTENHU 00€3MeUeHHs WM NapUYHH [TOTOLH, KOSITO
OM BB3HMKHAJA TPU CHIIECTBEHO BJIOIIABaHE HA KPEIUTHOTO KauecTBO Ha
KpEeIUTHATa MHCTUTYLIMSA, ChbOTBETCTBAIO HAa MOHM)KaBaHE Ha BBbHIIHATA M
KpeIuTHAa OLEHKa C Haii-Majko TpH cTeneHH. KpeauTHata WHCTUTYLUS
npuiara KbM TOBa JOIBIHUTEIHO 00€3MEUCHHE WIM U3XOJAINM HNapu4HU
nororu ctaBka oT 100 %. KpenutHata HHCTUTYLIUS PEOBHO Mpepasriexaa
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6)

CTENCHTa Ha TOBa CBHIICCTBCHO BIIONIABAHE B KOHTEKCTAa HAa CHOTBETHUTE
KJIay3d Ha CKJIIOUYCHHTE OT Hes JOTOBOPH M YBEIOMSBAa KOMIICTCHTHHS
OpraH 3a pe3yJTaTHTe OT Iperiiesa.

3. Ako notpeGHOCTTa OT 00e3nedyeHne, KoATo OM Bb3HUKHANA B Pe3yiITaT
Ha peajM3upaHe Ha CLIEHapHil Ha HEeOJAaronpusITHO pa3BUTHE HA Ma3apHUTE
YCIOBHSI BBPXY CKIIOYEHHUTE OT KpeIuTHAaTa HMHCTUTYLHUS CHEIKH C
JepuBaTH, € CBhIIECTBEHA, KpeIWTHATa WHCTUTYLHS  HOpPEIBHKAA
JOIIBJIHUTENICH U3XOA1] MOTOK, ChOTBETCTBAI Ha Ta3Hu MoTpeOHocT. Toa
M3YHUCIIEHUE c€ U3BBpIIBAa B choTBeTCTBUE C [lenerupan permameHT (EC)
2017/208 na Komucusta®****,

4. M3xopsimuTe ¥ BXOIANIMTE TIOTOLM, OYAKBaHM B CPOK OT
30 xanennapau JHU 1o Aoroopute oT npunoxenue Il kbm Pernament (EC)
Ne 575/2013 u OT KpeauTHH IEpHWBATH, CE€ OTYMTAT HA HETHA OCHOBA B
CBOTBETCTBUE C 4WieH 21 oT HacTosimuus periaamMeHT. B ciyuail Ha HeTeH
M3XOMSII TTOTOK KpEIUTHAaTa MHCTUTYIMS YMHOXKaBa pe3yJiTaTa 1Mo CTaBKa
ot 100 % 3a u3xonsmure norouu. KpeauTHUTE MHCTUTYIIUU U3KITFOUBAT OT
TE€3W H3YHUCICHUS OHE3M W3UCKBAHHS 3a JHUKBHIHOCT, KOUTO BBL3HUKBAT B
pe3yJTaT Ha npuiaraHeto Ha nmaparpadu 1, 2 u 3 oT HaCTOSIINS YJICH.

5. Koraro uma xbca mo3uiiys, KOsTO € MOKpUTa C HEOOE3NEeUeH 3aeM Ha
LIEHHU KHWXa, KpEeAUTHATa MHCTUTYLUsS MNPEIBUKIA JOMBIHUTEIECH
U3XOMSII TOTOK, choTBercTBaml Ha 100 % oT ma3zapHaTa CTOMHOCT Ha
MpoJaBaHUTE upe3 KbCU MPOAaKOu IIEHHN KHUXKA W JPYTH aKTHBH, OCBEH
AKO KpCAHUTHATA HWHCTUTYLIHMA HEC I'M € IOJYy4YHJia B 3aCM IIpU YCJIOBUA,
Hajaramy BpbBILIAHETO UM €1Ba ciel u3ThyaHeTo Ha 30 KajeHAapHU ITHHU.
Korato xbcaTa mo3uiiys € mokpura ¢ o0e3rnedeHa ceika rno (uHaHCUpaHe ¢
LEHHU KHWKA, KPEAUTHATA MHCTUTYLUS IpHeMa, Y€ KbcaTa MO3ULIMS LI Ce
noAabpika mpe3 uenus nepuoy ot 30 KaJleHJapHu THU U 111€ TOJTy4H CTaBKa
ot 0 % 3a U3XOIAIIHUTE ITOTOIIH.

wxxxx Jlenerupan pernmamert (EC) 2017/208 na Komucusra ot 31 okromspu 2016 roanHa
3a morreiBaHe Ha Permament (EC) Ne 575/2013 ma EBponeiickus mapiaMeHT W Ha
CbBeTa ¢ peryjJaTOpHH TEXHHYECKH CTAHIAPTH 3a AOIBIHUTEIHHTE H3XOJISIIH
JMKBUIHM TTOTOLM, CHOTBETCTBAIIN HA MOTPEOHOCT OT 00e3IedeHre B pe3ynrar Ha
BB3JIEHCTBUETO HA CLIEHAPHI Ha HEOJAroNnpUsATHO Pa3BUTHE Ha Ia3apHHUTE YCIOBHUS
BBPXY CKIIOYCHHTE OT HaJeHa HWHCTUTYIHs caenku ¢ npepuBatu (OB L 33,
8.2.2017 r., cTp. 14).%;

naparpad 7 ce 3aMeHs ChC CIEAHOTO:

»/. Brorosere, momyueHH KaTo OOE3MEUEHHE, HE CE€ pa3TiexaaT Karo
3aIbJDKCHUS 3a LenuTe Ha wieH 24, 25, 27, 28 wmm 3la, HO 3a TIX ce
nmpwiaratT ChbOTBETHO pasmopeadbure Ha maparpadu 1—6 oT HaACTOSIIHS
yieH. Pa3MepbT Ha MOTyUYEHUTE MApUYHU CPEIICTBA, HAJBUIIABAI pa3Mepa
Ha TMApUYHUTE CPENICTBA, MOJIyYeHU KaTo oOe3ledyeHue, ce TpeTHpa KaTo
BJIOT B CHOTBETCTBME C WwiecH 24, 25, 27, 28 unu 31a.“;

naparpad 11 ce 3annuana;
naparpad 12 ce 3aMeHs CbC CIETHOTO:

»12. Ilpu mpemocraBsHe HAa OCHOBHM NOCPEAHUYECKH YCIYyTH, KOraTo
KpeIuTHaTa WHCTUTYLHUS TOKPHBA KbCUTE MPOJAKOM Ha KIHEHT, KaTo
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BBTPCIIHO I'M ChUYCTaBa C AKTUBUTC HA APYTI KIHMCHT, 4 CAMUTC aKTHBU HC
OTrOBapsIT Ha KPUTCPUUTE 32 JIMKBHIHU aKTUBH, TE3U CICIKHU MOJICIKAT HA
CTaBKa 3a U3XOAAIHuTe MOTOIH OT 50 % 3a yCIIOBHUTE 3aIbKCHUS. ;

(20) umen 31 ce u3MeHs, KakTo CeABa:
a) maparpad 6 ce 3aMeHS ChC CIEIHOTO:

,»0. HeycBoeHHAT pa3mep, 3a KOWTO € MOETO 3abJKCHHE, Ha JTUKBUIHO
ynecHenue, npeaocrasero Ha JICULIC, ¢ ornex ga ce naae Bb3MOXKHOCT Ha
toBa JICULIC nma mpuaoOue akTWBM, Pa3IUYHU OT LEHHU KHIDKA, OT
KIIUCHTH, KOWTO HE ca (DMHAHCOBU KIUEHTH, c¢ yMHOXkaBa 1o 10 %,
JOKOJKOTO TOM HaJBHINABa pa3Mepa Ha 3aKyIMyBaHUTE MOHACTOSIIEM
aKTUBH OT KIWEHTH W aKO MaKCHMallHaTa CyMa, KOSATO MOXe Ja Oble
YCBOGHA, € JOTOBOPHO OrpaHMYeHa 10 pa3Mepa Ha 3aKylyBaHHTE
MMOHACTOSIIEM aKTHUBH.;

6) B maparpad 9 BTopa anuHes ce 3aMeHs CbC CIETHOTO:

,dpe3 neporamms ot wieH 32, maparpad 3, OykBa k), ako Te3u
HAChpPUMTENIHU 3aeMHU ca OTIyCHaTH HOCPEICTBOM Jpyra KpeIauTHa
MHCTUTYLMS, AeMCTBallla KaTO MOCPEAHUK, MOCIEIHATa MOKE J1a IPUIIOKU
CUMETPHYEH BXOJAL] M U3XOAAL] MOTOK. T03M BXOAAL] M U3XOAL IIOTOK C€
W3YHCIISBA, KATO KBbM IOJIyYEHUTE W OTITYCHATH HEYCBOCHH KPEIUTHU WU
JMKBUJ/IHU YJIECHEHUS, 3a KOUTO € MOETO 3albJDKEHHE, Ce MpHlara CTaBKaTa,
OpUJIOKMMa 3a TOBa YJIECHEHHWE IO CHJaTa Ha MbpBaTa ajvHEs OT
HacTosus mnaparpad, MpH cla3BaHe Ha HMHadye NPUIOKHMUTE 3a HEro
YCIIOBHS M M3UCKBAHMS 110 HACTOSIINS Taparpad. ;

B) maparpad 10 ce 3anuuana;

(21) BMBKBa ce ciaenHuAT wieH 31a:

., Qnen 31a

H3x00a14u nomoyu om nacueu u noemu 3a0b1HCEHUA, KOUMO He ca
odxeanamu om Opy2u paznopeodou Ha HACMOoAWAMA 21aeda

1. KpenutHure MHCTUTYIIMM YMHOXaBaT ChC CTaBKa 3a usxonamure noromu ot 100 %
BCUYKH MOETH 33IbJIKEHHUS, PA3JIUYHU OT 3aAbJDKCHUATA MO 4jieHoBe 24—31, Kouto
CTaBaT IbJDKUMU B paMkuTe Ha 30 KajJeHapHU JTHU.

2. Koraro o6musaT pa3mMep Ha BCUUKH JOTOBOPHO MOETH 3aIbJKEHUS 32 MPEIOCTaBsSIHE
Ha (puHaHCHpaHe 3a He(PUMHAHCOBU KJIMEHTH B pamkuTe Ha 30 KaleHIapHU IHH,
pa3IM4YHU OT 3aJbJDKEHUSATa 1O uieHoBe 24—31, HajBuIaBa pa3Mepa Ha
BXOJISIIIUTE TOTOLM OT Te3W HE(PUHAHCOBU KIMEHTH, M3YHUCIECH B CHOTBETCTBHE C
e 32, maparpad 3, OykBa a), CIpsMO NPEBUIICHUETO C€ MpHJiara CTaBKa 3a
u3xogsmute notoun ot 100 %. 3a nenute Ha HacTosAmMA maparpad HehUHAHCOBU
KIIMEHTH ca, Hapejd ¢ apyrorto, ¢usmueckm nuna, MCII, npyxkecTtBa, HeHTpalHU
MIPABUTEJICTBA, MHOTOCTPAaHHHU OAHKU 3a Pa3BUTHE U CYOEKTU OT MyOIUYHUS CEKTOD,
KaTo TyK He momnajaaT GUHAHCOBU KIUEHTH U HEHTPaIH! OaHKU. ;

(22) unen 32 ce u3MeHs, KakTo CleABa:

a) maparpadu 2 u 3 ce 3aMEHSIT ChC CIAETHOTO:

24



BG

”2~

a)

0)

3.

a)

0)

KpenutHuTe MHCTUTYIIMM MpUIaraT CTaBKa 3a BXOJSIIUTE MOTOLH OT
100 % 3a BXoAsmMTE MOTOIM, MOCOUYEHHU B maparpad 1, BKIOYUTEIHO TO-
CIEIMATIHO CJIEIHUTE BXOISIIN IIOTOLIH:

B3€MaHUs KbM LIEHTPAIHU OaHKM M (PUHAHCOBU KIHMEHTH C OCTaThYEH
CPOK 110 najiexka oT He noseue oT 30 KaJeHAapHU JIHU;

B3EMaHMUsI 110 OTMEPAIMHTE M0 ThPrOBCKO (PMHAHCUpPAHE, TOCOUYCHHU B WICH
162, maparpad 3, BTOpa amuHes, OykBa ©0) ot Permament (EC)
Ne 575/2013, ¢ ocrtaTpbueH cpok 10 maaexa oT He moBede oT 30
KaJICHJIapHU JTHH,

B3CMaHUs IO ICHHU KHWXKA C ITAaJICK B PAMKHUTC Ha 30 KaJICHOApHU OTHH,

B3E€MAaHUS MO MO3HMIMM B MHCTPYMEHTH, BKIIFOYEHH B OCHOBHU HHAEKCHU
3a KaluTaJOBH MHCTPYMEHTH, IIPU yCJIOBHE Y€ HAMA JBOMHO OTUYUTAHE
Ha JIMKBUJIHUTE aKTUBU. T€3H CyMH BKJIIOYBAT JOTOBOPHO YCTAaHOBEHHUTE
B3€MaHusA CbC CpoK a0 30 KaJdeHAapHU JHHU, KaTO HApUMEP HNapUYHU
JUBUAEHTA OT TE€3W OCHOBHHM WHJECKCH W TApPUYHU B3E€MAHUS MO TE3U
KAalUTAJIOBU WHCTPYMEHTH, KOUTO Ca MpPOJAJ€HU, HO BCE OIIE HE €
M3BBPUIEH CETHIMEHT IO TAX, aKO T€ HE Ca MPHU3HATH 32 JIMKBHIHU
aKTHUBHU B CHOTBETCTBUE ¢ A 11.

Upes neporamust oT maparpad 2 BXOISIIMTE IMOTOIM, ITOCOYCHU B
HaCTOALMS Maparpad, mojiekaT Ha CISAHUTE U3NCKBAHHUS:

B3EMaHUATa KbM HE()MHAHCOBH KITMEHTHU C OCTATHYEH CPOK JIO MajeXa OT
HE ToBeue oT KaneHaapHu 30 AHU, ¢ U3KIIIOUEHUE Ha B3EMaHUsATa OT TE3U
KJIMEHTH TI0 OMNepaly IO THPrOBCKO (pMHAHCHpaHE WIM O IEHHU
KHIKA C HACTBIIBAIl MK, CE HaMaJsIBaT 3a LIEJTUTE Ha TUIAIIaHeTO 10
rmaBHunara ¢ 50 % or croiHOCTTa WM. 3a LEIUTE HAa HACTOSIIUA
naparpad) TOHATHUETO ,HE)UHAHCOBUM KIHMEHTU® UMa 3HAYCHHUETO,
IIPEBUIEHO B wiieH 31a, naparpag 2.
JeiicTBamiuTe Kato MOCPEAHULN KPEAUTHU MHCTUTYLIMHU, KbM KOUTO €
MOETO 33BJDKEHHE ChIVIACHO MMOCOYEHOTO B wieH 31, maparpad 9, Bropa
alMHes OT KPeAUTHA MHCTUTYIUS, Ch3aieHa U MOAKpPENsIHa (PMHAHCOBO
OT IIEHTPAJIHOTO MJIM PETMOHAIHO MPABUTEJICTBO HA MOHE €/1HA IbpiKaBa
YJIeHKa, 3a J1a MOraT Jia MPeJoCTaBsAT HAChPUYUTEIIHU 3a€MHU Ha KpailHU
NOJy4yaTeiad, HWIM KbM KOHTO € TOETO NOJO0HO 3aabJDKEHHE OT
MHOTOCTpaHHa 0aHKa 3a pa3BUTHE WIH CYOEKT OT IyOJMYHHS CEKTOD,
MoraT Ja OT4eTaT BXOJMII MOTOK JO0 pa3Mepa Ha H3XOJSIIUS TMOTOK,
KOWTO MpuiiaraT KbM ChOTBETHOTO 3a/IbJDKEHHUE 32 IPEIOCTAaBsIHE HA TE3U
HAChPUUTEITHU 3aEMU;

B3E€MaHUATA 110 00€3M1€YEeHN KPEAUTHH CAEIKU U CAEIKH, 00yCIOBEHHU OT
KaIllUTaJIOBUSA 1a3ap MO CMUCHJIA Ha ChOTBETHO wieH 192, maparpadu 2 u
3 ot Pernament (EC) Ne 575/2013, ¢ octarbueH Cpok 70 TMmajexa OT Mo-
Maiko oT 30 KaJleHJapHU JHU C€ YMHOXKaBar I10:

0 %, Korato ca 00e3MeYCHU C aKTHUBH, KOUTO HE3aBHCHMO OT
TOBa JaJIM CE€ W3MOJI3BAT MOBTOPHO IO Jpyra cIenka, Ouxa
OTroBapsuUIM ChIVIaCHO WieHoBE 7 U 10 oT HaCTOALIMS perJaMeHT
Ha KPpUTCPUUTC 3a JIMKBUJIHU AKTUBHU OT HAKOS OT KATCTOPUUTC
aKTHBH OT HMBO 1, mocodenu B uieH 10, ¢ H3KIOYCHHE Ha
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iii)

Vi)

vii)

viii)

1X)

M3KITIOYUTETHO BUCOKOKAYECTBEHUTE MOKPUTH OOJIMTalnH,
nocoyenu B wieH 10, maparpad 1), Oyksa e);

7 %, xorato ca OOE3IEYCHH C AKTHUBU, KOUTO HE3aBHUCHUMO OT
TOBa JaJM C€ U3IMOJI3BAT MOBTOPHO MO Jpyra cjenka, Ouxa
OTTOBapsId MO cujlaTa Ha wieHoBe 7 u 10 oT Hacrosuus
permaMeHT Ha KpUTEpPHHTE 3a JIMKBUAHM aKTUBH  OT
KaTeropusTa, mocoueHa B wieH 10, maparpad 1), Oyksa e);

15 %, xoraTo ca 00€3MEUYEeHH C aKTHBH, KOUTO HE3aBHUCHMO OT
TOBa Jalld CE€ M3MOJI3BAT MOBTOPHO IO Jpyra cjaeiika, Ouxa
OTTOBapsANM MO cuiaTta Ha wieHoBe 7 u 11 or Hacrosmus
periiaMeHT Ha KPUTEPUUTE 3a JIMKBUIHU aKTUBU OT HAKOS OT
KaTerOpHUTE AKTUBU OT HUBO 2A, MOCOYEHH B uJjieH 11;

25 %, xoraTo ca 00C3IEUCHU C aKTUBH, KOUTO HE3aBHCUMO OT
TOBAa JajJM C€ M3MOJI3BaT IMOBTOPHO MO JApyra cAeika, Ouxa
OTTOBapsIM 1O cUjlaTa Ha wWieHoBe 7 W 13 oT Hacrosuus
periaMeHT Ha KpUTEPUMTE 32 JMKBUIHU aKTHUBH OT HIKOS OT
KaTeropuure axkTUBM oOT HuBO 2b, mocouenu B wieH 13,
naparpad 2, OykBa x), MOJITOUKA 1), 11) UM 1V);

30 %, xoraTo ca 00€3NCUYCHH C AKTHBH, KOUTO HE3aBHCHMO OT
TOBa JaJMd C€ U3IMOJI3BAT MOBTOPHO MO Jpyra cjenka, Ouxa
OTTOBapsiIM 1O CUJjlaTa Ha WieHOBe 7 W 12 oT Hacrosuus
perIaMeHT Ha KPUTEPUUTE 32 JIMKBUIAHU aKTHBU OT KaTeropusiTa
akTuBM OT HUBO 2b, mocouena B unen 12, maparpad 1), Oyksa

n);

35 %, koraTo ca 00€3MCUYCHH C aKTHBH, KOUTO HE3aBHCHMO OT
TOBa JaJMd C€ U3IMOJI3BAaT MOBTOPHO MO Jpyra cjenka, Ouxa
OTTOBapsIM MO cUjlaTa Ha WieHoBe 7 W 13 oT Hacrosuus
periiaMeHT Ha KPUTEPUUTE 3a JIMKBUIHU aKTUBU OT HAKOS OT
KaTeropuure axkTUBM oOT HuBO 2b, mocouenu B wieH 13,
naparpad 2, 6ykBa k), TOATOYKA 1i1) UITH V);

50 %, xorato ca 00€3I[EeUeHH C aKTUBHM, KOMTO HE3aBHUCHUMO OT
TOBa Jalld C€ M3IOJI3BAT MOBTOPHO IO JIpyra cjaeiika, Ouxa
OTTOBapsIM MO CUjlaTa Ha WieHoBe 7 W 12 oT Hacrosuus
periiaMeHT Ha KPUTEPUUTE 3a JIMKBUIHU aKTUBU OT HAKOS OT
KaTeropuuTe akTUBUM OT HUBO 2b, mocoueHn B wieH 12,
naparpad 1, 6yksa 0), B) uiu e);

pa3Mepa Ha MUHHUMAJIHOTO MPOLIEHTHO HAMaJIEHUE, OMPEIEICHO
B CBOTBETCTBHE C ujeH 15, maparpadm 2 m 3 OT HacTosAuIUs
pEerIaMeHT, ako Te ca 00e3MeUeHu ¢ aKTUBH, KOUTO HE3aBUCHMO
OT TOBa JaJId Ce€ W3IMOJ3BaT MOBTOPHO IO Jpyra cieika, ouxa
OTTOBapsUIM MO cujlaTa Ha WieHoBe 7 M 15 Ha kpurTepuute 3a
akiumy nin gaimose B IIKM oT ¢hIOTO HUBO, KAKTO Oa3HMCHUTE
JUKBUJHU AKTUBU;

100 %, korato ca 00e3NeUYeHN C aKTUBH, KOUTO HE Ca TIOCOUYCHH
B MIOJITOYKH 1) — Viii) OT HacTOSIIIUs aparpad.

He ce mnpusnaBar o0ade HUKAKBH BXOJANIM IIOTOIM, KOTAaTO
KpeJANTHATA MHCTUTYIHUS M3MO0JI3Ba 00€3MEeUeHUETO 3a MOKPUBaHE Ha
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B)

1)

KbCa TMO3UIMS B CHOTBETCTBHE C BTOPOTO HM3peueHue Ha wieH 30,
naparpad 5;

3a B3eMaHMATA 0 JOTOBOPHU Map KHMH 3a€MH C MAJEXK MPe3 CICABAIINTE
kaneHaapau 30 JHH, IPETOCTABEHU Cpelly 00e3MeYeHUE ¢ HETMKBHUIHH
aKTHUBU, MOXE J]a ce MpMIoKH cTaBka oT 50 % 3a BXOJAIIMTE MOTOLM.
Te3u Bxomsfmu morond Morar nga OBJAT OTYETCHH CaMO KOTaro
KpeIMTHATa HHCTUTYIUS HE U3I0JI3Ba 00E3MEUYEHUETO, KOETO € MOTyduIIa
'bPBOHAYAITHO CPEIIy 3aeMHUTE, 3a IIOKPUBAHE Ha KbCH TO3UIIHH;

B3CMaHUATA, KOUTO KpCAUTHATAa MWHCTUTYUHUATA TIIBbKHUK TPETUPA
CBhIVIACHO WICH 27, ¢ W3KJIIOUEHHE Ha BIIOTOBETE B IICHTpallHATA
WHCTHUTYIMS, TIOCOYeHAa B wieH 27, maparpad 3, ce yMHOXaBaT IO
CHOTBETHATA CTAaBKAa 33 CUMETPUYCH BXOJAI] MOTOK. AKO ChOTBETHATa
CTaBKa HE MOXK€ Ja ObJe omnpeielieHa, ce mpuiara craBka oT 5 % 3a
BXOJISIIUS TIOTOK;

OTepanyuTe O 3aMsiHa Ha 00e3MeUeHHs], KaKTO M JAPYTHTE CICIKH ChC
cxozeH ¢opmar, YMHTO MaJEkK HACTBIIBA B PAMKHUTE Ha CIIEABALIUTE
kaneHgapau 30 qHU, BOOAT A0 BXOJSI MOTOK, KOraTO ChIJIACHO riaBa 2
HPOLIEHTHOTO HaMaJeHUE MO OTJAAJCHUS B 3a€M aKTUB € IO-HHCKO OT
TOBA IO MOJTyYSHHSI B 3a€M aKTHB. BXOIAMIMAT MOTOK c€ U3UHCISIBA, KATO
nazapHaTa CTOMHOCT Ha OTJQJE€HUS B 3a€M aKTUB C€ yMHOXaBa IO
pa3nMKaTta MEXIy CTaBKaTa 3a BXOMISIIUTE IIOTOIM, IMPHIOXKUMA 3a
NOJy4YeHHUs B 3aeM aKTUB, M CTaBKaTa 3a BXOMSIIUTE MOTOLH,
NPUIOKHUMA 33 OT/IAJCHUS B 3a€M aKTHB B CHOTBETCTBHUE C TIOCOUYCHHTE B
OykBa 6) craBku; Ilpu TOBa M3uuClieHME ce Ipuiara HaMaJeHUEe OT
100 % 3a akTHBHM, KOUTO HE OTrOBapsAT HAa KPUTEPUUTE 3a JIMKBHUIHU
aKTHUBY;

KOTaTo 00e3MeYeHNETO, OTYyUEHO upe3 OOpaTHH PEMo CIESIKHU, B3EMaHUs
Ha LIEHHU KHIKA B 3a€M, OIepalliy Mo 3aMsIHa Ha 00e3MeyYeH s, KaKTo U
JIPYTH CICNKHU ChC CXOACH (popMar, YMITO Maie’ HACTHIIBA B PAMKHUTE HA
30 kasleHIapHU JHM, CE€ U3I0JI3BA 3 IOKPHUBAHE HA KbCH MO3HUILIMH, KOUTO
MOTaT Aa W3JsA3aT U3BbH paMkuTe Ha 30 KaneHJapHU JHU, KpeIuTHATa
MHCTUTYLUS TpUEMa, Ye Te3H OOpaTHU PEro CAEIKU, B3eMaHHsI Ha LIEHHU
KHIDKA B 3a€M, OIEpalfy IO 3aMsHa Ha O0e3MeYeHHs], KaKTO U APYTU
CHEJIKH ChC CXOJIeH (hopmar, 11e ObIaT NOJHOBEHH U HAMA Ja TOBEeAAaT 10
BXOJISIIM TApPUYHU TIOTOIM, KOETO OTpa3siBa HEOOXOAMMOCTTa TS Ja
OpOABIKM Jla TOKpHUBAa KbcaTa MO3MIMS WM Ja H3KYyNH 0OpaTHO
ChOTBETHUTE IIEHHU KHIKA. KbCUTE MO3MIMK BKIIOYBAT KAKTO
Clly4auTe, B KOUTO IIPU ypaBHOBEeCeH MopTdein OaHkaTa € M3BbpLINIIA
OKOHYATEJIHA Kbhca MpOoJak0a Ha IeHHAa KHHUTa KaTo 4acT OT ThProBCKa
CTpaTerys WU XeHUKUPAHE, TaKa U CIIy4auTe, B KOUTO MPU YPABHOBECEH
nopTdein KpenuTHaTa WHCTUTYIHS € B3ella IICHHa KHUTa B 3aeM 3a
ONpeJIEeTIeH NEPUO U € IPEIOCTaBUIIA [IEHHATA KHUTA B 3a€M 3a MO-IbIbI
NepuoI;

KaTo BXOJAL] MOTOK HE C€ OTYUTAT HEYCBOGHUTE KPEAUTHH WU
JUKBUJHU YJECHEHUS, BKJIIOYUTEIIHO MPEJIOCTABEHUTE OT IEHTPAIHU
0aHKU HEYCBOCHH JIMKBHUJIHU YJIECHEHHS, U BCSIKAKBU JPYTH IOJYYECHU
3aIJDKEHUS, PA3IMuHU OT TOCOoYeHUuTe B wieH 31, maparpad 9, Bropa
alTiHes U B WiIeH 34;
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B3€MaHUATa IO I[IEHHW KHWXA, W3AQJCHH OT camara KpeIuTHa
uHctutyiuss win ot JJCULIC, ¢ koero KpenuTHaTa MHCTUTYLHS HMa
TECHU BpPB3KH, CE€ OTYUTAT HA HETHA OCHOBA, KAaTO CTaBKaTa 3a
BXOJISIIIIUTE MOTOLM C€ MpHJiara Bb3 OCHOBA Ha CTaBKaTa 3a BXOISIINTE
MOTOLIH, TPUJIOKKUMA 32 0A3UCHUTE aKTUBU CHIVIACHO HACTOSIIIUS YJICH;

3aemMuTe O3 ompenereHa KpaiiHa JoroBopHa gata ce otuurtar ¢ 20 %
CTaBKa 3a BXOSMIMS TMOTOK, MPU YCIOBUE Y€ JOTOBOPHT IMO3BOJISABA HA
KpeAWTHATA WMHCTUTYIUS Ja C€ OTKaXke OT JOroBOopa WM Ja TMOUCKa
ramade B pamkute Ha 30 KaneHaapHu THU.

06) maparpad 5 ce 3aMeHS ChC CIETHOTO:

»d. I3xoad1uTe 1 BXOASIILIUTE MOTOIH, OYaKBaHU B CpoK OT 30 KaJleHaapHU
IHU 1o JoroBopute, n3bpoenu B mpuioxeHue Il kbm Pernament (EC)
Ne 575/2013, u OT KpeaUTHH JEPUBATH CE W3YUCIISIBAT HAa HETHA OCHOBA B
CBOTBETCTBHUE C WIEH 2] M ce yMHOXaBaT 10 CTaBKa 3a BXOJASILUSA ITOTOK OT
100 %, ako pe3yJTaThT € HETEH BXOIAI] TOTOK. ;

(23) wunen 34, maparpad 2 ce u3MeHs, KaKTo ClieJ[Ba:

a) OykBa a) ce 3aMeHs ChC CJIETHOTO:

»a)

clell TpHUJIaraHeTO Ha TO0-BHCOKaTa CTaBKa 3a BXOMSIIM MOTOLH,
npeasiokeHa chriaacHo maparpad 1, ¥ mpuilaraHeTo Ha CTaBKaTa 3a
U3XOJALIUTE TOTOIM, TOCOYeHa B OykBa B) OT ChInusa maparpad,
CTEMEHTAa Ha JIMKBUIHUS PUCK HAa JOCTaBUMKA W TMOJy4yaTessl Ha
JIMKBHIHOCT € IO-HUCKa;";

0) OykBa B) ce 3aMEHsI CbC CIEIHOTO:

»»B)

CTENeHTa Ha JIMKBUAHMUS PUCK HAa TONydaTedsl Ha JHKBUIHOCT ce
B3eMa I0J] BHUMAaHHE TPHU YMPABICHUETO HA JIMKBUIHUS PUCK Ha
JIOCTaBYMKA Ha JIMKBHIHOCT.;

(24) npunoxxenue | ce U3MeHs, KaKTO Cle/Ba:

a)  maparpad 3 ce 3aMeHs ChC CJIEIHOTO:

3

»Pa3Mep Ha MPEBUILIECHUETO HA JIMKBUIHUTE aKTUBH'‘: TOM C€ ChCTOU

OT OMPECACIICHUTC IO-A0J1y CJICMCHTHU:

a)

0)

KOpUTHpaHUs pa3Mep Ha aKTUBa OT HUBO 1 Oe3 mokpuTHTe OOIHMTraIu,
KOMTO € paBeH Ha CTOMHOCTTA cjell MPOLEHTHUTE HaMaJleHHUs Ha BCUUKU
JMKBUIHU aKTUBU OT HUBO 1, C M3KJIIOUEHHE HA MOKPUTUTE OOIUTAIIUH
OT HUBO 1, KOUTO KpeauWTHaTa MHCTUTYLMs OW MpUTEXaBaja Clea
U3BBbpIIBaHE Ha oOpaTHaTa omepanus MO Bcska oOe3redyeHa caeska Io
(¢uHaHCUpaHe, o0e3neueHa KpeIuTHA ClieNKa WM olepalus Mo 3aMsHa
Ha oOe3medyeHuss ¢ magexxk a0 30 KajleHJapHU [HU OT JaTrara Ha
U34YHMCICHUETO, M KOraro KpeAWTHaTa WHCTUTYLHS M KOHTPareHTHT
OOMEHSIT JIMKBHIHU aKTUBU Hal-MaJIKO 10 €IHO paMo Ha CAEJKaTa;

KOPUTHpPAHUS pa3Mep Ha TMOKPUTHUTE OOJWTalid OT HHUBO 1, KOHTO €
paBeH Ha CTOWHOCTTA CJIe]l MPOIIEHTHUTE HaMaJICHHsI HA BCHUKH TOKPUTH
obsuranuu oT HUBO 1, KOUTO KpeJAWTHATA WHCTUTYIUS OW MpUTEKaBasa
cliell M3BBPIIBAHE Ha OOpaTHATA OMEpalus MO0 BCsKa 00e3MedyeHa caenka
no (QuHaHCHpaHe, obOe3medyeHa KpeIWTHA CJAeliKa WU Olepaius II0
3aMsiHa Ha oOe3meueHus ¢ manex A0 30 KaJleHJapHU THU OT Jarara Ha
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HN3YUCIICHUCTO, W KOIaTO Kp€AUTHATa HWHCTUTYUUsS W KOHTPAr¢HTHT
OOMEHST JJUKBUJHHW aKTHBU Hal-MaJjKo Mo CHO paMO Ha CACIIKATA,

B)  KOpPUTHMpaHMsl pa3Mep Ha aKTUBUTE OT HUBO 2A, KOWTO € paBeH Ha
CTOMHOCTTA Clie/l MPOLIEHTHUTE HaMalleHUsl Ha BCUUKU aKTUBU OT HHBO
2A, KOUTO KpeauTHATa MHCTUTYLMs OM MpUTEXaBaja Clie]] U3BbPILIBaHE
Ha oOpaTHaTa ornepauus 1o Bcska o0e3nedeHa clenka 1no puHaHcupase,
o0e3redeHa KpeIuTHA ClIeJIKa WU Ollepanus Mo 3aMsiHa Ha 00e3MeUeHUs
¢ magex 1o 30 KaJeHJapHU AHU OT JlaTaTa Ha U3YMCIEHHUETO, U KOraTo
KpeAMTHATA WHCTUTYLMSI U KOHTPAareHThT OOMEHST JMKBUIHU aKTUBU
Half-MaJIKo MO €IHO paMo Ha CAEJIKaTa; KaKTo U

I)  KOpPUTHpaHHUS pa3Mep Ha aKTHUBUTE OT HUBO 2b, KOWTO € paBeH Ha
CTOMHOCTTA Clie/l MPOLIEHTHUTE HaMalleHUsl Ha BCUUKU aKTUBU OT HHBO
2B, KOUTO KpeAWTHATa WHCTHTYIHS OM TMPHUTEKaBaJIa CIIe]] U3BBPIIBAHE
Ha oOpaTHaTa ornepauus 1o Bcska o0e3nedeHa cienka 1no puHaHcupase,
o0e3redeHa KpeIuTHA ClIeJIKa WU ONlepanus Mo 3aMsiHa Ha 00e3MeUeHUs
¢ manex 1o 30 KajJeHJapHU AHU OT JlaTaTa Ha U3YMCIEHHUETO, U KOraTo
KpeAMTHATA MHCTUTYLMS] U KOHTPAareHTbT OOMEHST JMKBUIHU aKTUBU
Haif-MaJIKo 1O eIHO paMo Ha c/esKaTa.;

06) maparpad 5 ce 3anHMuaBa.

Ynen 2

HacrosimusaT pernamMeHT Bin3a B CUJia Ha ABAJAECETUS JIEH CJIe]] I€Hs Ha MTyOJMKyBaHETO MYy B
Oguyuanen secmnuk na Eeponetickus cvios.

Toit ce nmpunara ot [/8 meceya cneo oamama Ha nyoIUKY8aAHe HA HACMOAUWUS PELIAMEHM 3d
usmeHerue].

HaCTOHHII/IﬂT PErIaMCHT € 3aAbJDKUTCIICH B CBOATA LAJIOCT U CC IMpUJiara npsako BbB BCHUYKU
ABPIKaBU YJICHKU.

CocraBeno B bprokcen Ha 13.7.2018 ronuHa.

3a Komucusma
IIpeoceoamen
Jean-Claude JUNCKER
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