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3akno4eHnss OTHOCHO 3aabliboyeHnTe npernean 3a 2026 r. B paMk1Te Ha

npoueayparta npyv MakpoMKoHOMUYeckn amcbanaHcu
'+ OpobpsiBaHe

HpI/IJ'IO)KeHO CC M3IIpalia Ha ACJICTraunuTEC MPOCKT 3a 3aKJIIOUYCHUS HA CbBeTa OTHOCHO

3arpsi0oueHuTe nperyeau 3a 2026 r. B paMKHUTE Ha IpoLeaypaTa Ipu MaKpOMKOHOMUYECKU

nucOaJIaHcu.
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HPOEKT 3A 3AKVIIOYEHUA HA CbBETA OTHOCHO 3AABJBOYEHUTE
HPETJIEJIN 3A 2026 r. B PAMKHWTE HA ITPOHEAYPATA ITPH
MAKPOUKOHOMHWYECKH JNCBAJAHCH

CBHBETHT HA EBPOIIEMCKHS ChIO3:

1. N3TBHKBA, ye cnen kato nqocturna 1,5% mnpes 2025 r., pactexsT Ha BBII Ha EC cera ce
OuakKBa Ja ce 3a0aBu, a mHQIAIUATA CE OYaKBa Ja HapacHe mpe3 2026 1. mopaau MOCIeIUIINTE
ot koH(pukTa B bnuskus uzrok. OTBEJISAI3BA, ye mpe3 2025 r. nukonomukata Ha EC mokasza
YCTOWYMBOCT, JOKATO HHQIAMOHHHUIT HATUCK HAMAJISBaIlIe, KOSTO YICCHA HAaMAJISIBAHETO HA
HSAKOM IBJITOrOJIUIITHY MAaKPOMKOHOMUYECKH YSI3BUMOCTH, KAaTO ChIIEBPEMEHHO TEH/ICHIIUUTE
0s1Xa pa3IMyHU B OTACIHUTE AbpkaBu wieHkH. [IPUSHABA, ye npoabikaBamoTo
T'€OIMOJIMTUIECKO U THPTOBCKO HANPEIKEHUE OTCIIa0Ba NIEPCIIEKTUBHUTE 32 PACTEK U MOBHINIABA
nH(IANMATa B KOHTEKCTa Ha MPOIbJDKaBaIla BUCOKA HECUTYPHOCT, KOSTO YBEITHYaBa

PUCKOBETC, CBbP3aHU C ,Z[I/IC6aJ'IaHCI/ITe.

2.  TIOJYEPTABA, ue mpuiaraneto Ha mnpoieaypaTa npu MaKpOMKOHOMHYECKH JUCOaIaHCH €
BCE TaKa BaXKHO C OIJIE] HA YCTAaHOBSIBAHETO, IPEAOTBPATABAHETO U KOPUTUPAHETO HA
nucOanaHcH, KOUTO OKa3BaT HEOJIAroNnpHUsATHO Bb3ICHCTBUE UM UMAT MTOTEHIIUAJ J1a OKaXKaT
HEeOJIaronpusATHO Bb3/IEHCTBHE BbPXY NPABUIHOTO (YHKIIMOHUPaHE HA UKOHOMHUKATa Ha
JlaJieHa Abp)KaBa WwieHKa, Ha IkoHomuueckus 1 napuyeH cbpro3 wim Ha EC kato 1so.
N3THKBA pemaBamiara possi Ha BCEOOXBAaTHUS aHAJIW3 IPU MOHUTOPUHTA Ha
ChILIECTBYBAILUTE AUCOATAHCH U YCTAaHOBSIBAHETO HA TIOTEHIMAIHA MaKPOMKOHOMUYECKU
ys3Bumocti. CUUTA, ue 3anbi604yenute nperienu 3a 2026 r. npeacrapisBar
BHCOKOKAYeCTBEH M BCEOOXBATEH aHAJIN3 HA MOJIOKEHUETO BbB BCUUKU AbPKAaBU WICHKH,

KOUTO ca OOEKT Ha MperJie]l.
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3. OTBEJIA3BA, ye karo usuio Komucusita € mpuioxuiia moaxoas1iy aHaJTuTHYHA
MHCTPYMEHTH, JOMBJIHEHU OT CHIIIECTBEH KaueCTBEH aHAJIU3, C OIJIe]] Ha Crieu(UIHHUTE 3a
BCsKa JIbprkaBa wieHka npenusukarenctsa. [IPUBETCTBA usnon3Banero Ha aHanu3a B
MEePCIEKTUBA U OLICHKATa Ha CbOTBETHUTE MOJUTUKU MPU OTUKUTAHE CHIIO HA pa3Mepa 1
pazButueto Ha nqucbamancute. [IOJJUEPTABA 3naueHueTo Ha MoKa3aTenuTe 3a
HaJUYHOCTUTE U MTOTOLIUTE B OLIEHKATA, POJIATA HA MEPKUTE 110 MOJIUTUKUTE U U3MEPEHUATA
Ha nipouenypara, otHacsum ce 10 EC u eBpo3onarta. U3TbKBA norenuunanuure
B3aMMOJECICTBUS MEXKIY pa3IMuyHUTE MaKkpoukoHomuuecku npomennusu. [IOJJYEPTABA,
Yye OLICHKAaTa Ha Bb3JICHCTBUETO HA HAIMOHAITHUTE UKOHOMHYECKH MOJUTUKH U MTOCIEIULINTE
OT TJI00aTHUTE CHOUTHSI BBPXY APYTU 001acTh MpoAbikaBar fa ca ot 3Hauenue. U3ThKBA
3HAQYEHHETO HAa HABPEMEHHUSI MOHUTOPHUHT U OIICHKA U HA TApAaHTUPAHETO HAa PAaBHO
TpeTUpaHe U MPO3PAaYHOCT Bb3 OCHOBA Ha OCHOBAHA Ha JI0KA3aTEJICTBA OLICHKA, BKIIFOUUTEIIHO
10 OTHOIIEHNE HAa KOJIMYECTBEHUTE JaHHU, KaueCTBeHaTa MHPOpMAIIUS U MTPUIIaraHUTe
MOJINTUKHU, KaKTO U ue KiIacuukanusaTa Ha TucOamaHCUTe ce OCHOBaBa Ha OOEKTUBHU

A0Ka3aTeJICTBA U CC IpUJIara nmocCjea0BaTCcIHO BbB BCUYKH AbpPKaByU YJICHKU.

4.  OTBEJIA3BA, ue undnanuonnure audepennnanu B EC ca ce yBenmnunmu. OTUUTA, e
YBEJIMUEHHUETO Ha LIEHUTE Ha eHeprusara npe3 2026 r. nonpuHacs 3a LAJI0CTHO YBEIMYEHUE Ha
uH}IaIUATa U Y€ He MOJKE J1a CE€ M3KIIIOUYM MO0-HATAaThIIHO pa3lIMpsiBaHe Ha HH(IAIMOHHUTE
mupepentmanu. OTBEJISI3BA, ue B chI10TO BpeMe phCTHT Ha Pa3XOUTE 3a TPY/I 32 €IUHULIA
MPOJYKIMS ce 3a0aBU Mpe3 U3MUHAJIaTa TOAMHA, BBIIPEKH Y€ B HAKOJIKO JbpIKaBH UICHKU
ocrasa Bucok. [IOJJUEPTABA, ue npoabkaBaluTe pa3andus B pa3XxoIUTe U LIEHUTE MOraT
71a MOJIKONAsIT KOHKYPEHTOCIIOCOOHOCTTA B OTJENHU IbPXKAaBH WICHKH U Jja IPEeIU3BUKAT

ocobeHa 3arpu>XCHOCT B paMKUTE Ha €BpO30HAaTa.

5. TIPU3HABA, de nmo3unuuTe Mo TeKyiaTa cMeTka ca ce moaoopwiu mpe3 2025 r., kato
Ie(pUIUTUTE U U3JIUIIBIUTE OCTAaBaT rojeMu B HKou abpkaBu wieHkH. OTBEJISAI3BA, ue
npe3 2025 r. oTpuLaTeTHUTE HETHU MEXlyHAPOJIHN WHBECTUIIMOHHHU MO3UIMH KaTo 1510 ca
ce MoAoOpUIu, MaKkap U C Mo-0aBHH TEMIIOBE, a MOJIOKUTETHUTE MO3UIUH KaTO 15710 ca
HaMaJieu, KoeTo oTpassiBa u edextute ot onenkara. [[IPU3HABA Bb3MOXHOTO BB3/ICHCTBHE
BBPXY BBHILIHUTE CMETKH, IPOU3TUYAILIO OT II0-BUCOKUTE LIEHU HAa EHEPrUATa U OYaKBaHUS

1mo-0aBeH PacTCiK Ha TbproOBUATA.
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6. OTBEJIAA3BA, ye pbCTHT Ha LIEHUTE HA KUJIUIIATA C€ YCKOPU JOMBIHUTENHO Tipe3 2025 1.
I[TPU3HABA, ye B MHOTO AbpPKaBH YWICHKU ThPCEHETO € OMJIO MOJAKPETICHO OT YBEIMUaBaHE
Ha peajHUTEe JOXOU Ha IOMaKMHCTBATa U MO-0JaronpUsTHU yCIOBUS 3a (UHAHCHPAHE,
JIOKaTo npearasero € octanano orpannueHo. OTBEJISI3BA yBenuuaBaHeTO Ha pUCKOBETE
OT HA/ICHSIBAHE HA [ICHUTE HA KUJIUILATA B pa3auyHuTe IbpxkaBu uieHku. [[IPUSHABA, e
ce OYaKBa PbCTHT HA [IEHUTE Ha XKHUIUIIATA J]a OCTaHEe JTUHAMHUYECH C OIJIe]] Ha CTPYKTYPHHUTE
eneMeHTd. ToBa BKIIIOUBA IPOABIIKABAILIMS HEJOCTUT HA XKIIKIIA HAa (poHA HAa OaBHUS
HampeIbK B MPEOOISIBAHETO HA 3aTPYJHEHUTA B JOCTABKUTE B MHOTO IbPKaBU WICHKH,
JTAHbYHUTE MOJUTUKH, KAKTO U Hee(EeKTUBHUTE Ma3apy 3a OTJaBaHEe Ha JKUJIMILA T10]] HAaeM,
KOUTO B HAKOU CIIy4aH C€ U30CTPAT OT ThPCEHETO Ha alITePHATUBHU UHBECTULIUH,
MO-CIIEUATHO B AbP)KABUTE WICHKH ChC CJIa00 Pa3BUT KATUTAJIOB Ma3ap.

7. OTBEJIA3BA, ue npe3 2025 r. 3aemMuTe Ha JOMAaKHHCTBAaTa U HEPUHAHCOBUTE TPEIIPUITUS
ce yBeJIMuMxa rnopajau no-jecuure ycinonus 3a punancupane. [IOJJUEPTABA, ge
HEOT/IaBHAIITHOTO 3aTsAraHe Ha yCJIOBUATA 3a (PMHAHCHpPAHE MOXKE /1a HAaMaJIH 3aeMHTE U Ja
YBEJIUYU TEKECTTa, CBhP3aHa C 00CIYKBaHETO Ha JbJIra, 0COOCHO KOraTo 3aeMHUTE C
MIPOMEHJIMBH JINXBEHH MPOLIEHTH ca Wupoko pasnpoctpaneHu. [IPUSHABA, ue makap
CHhOTHOIIIEHUATA HA MyOmuuHus 1bar KbM BBII 1a ca mpoabmkuim ga HaMansiBaT B HIKOU
IbpPKABU YJICHKH, B MHOTO AbPyKaBH YWICHKHU T€ Ca Ce YBEIMUUIIN U ca OWIIM HaJl paBHUILATA
ornpenu nangemusita ot 2019 r. u ye ce oyakBa /1a ce yBeau4ar JON'bJIHUTEIHO C OIJIe] Ha
3aBUIIaBaHETO Ha aeduuTuTe B Hikou abpkaBu wieHkn. OTBEJISI3BA, ye nmoBuieHara
3a1ITBXKHSIOCT, ChYETaHA C HACKOPO PETUCTPUPAHATA [1O-BUCOKA JOXOAHOCT HA IbPKABHUTE
o0uraIuu, BOJU 10 MO-BUCOKHU Pa3XOU 32 JHXBH.

8. TIOAYEPTABA, ue 0aHKOBUSAT CEKTOp € OCTAHAJI 3/JpaB U YCTONYUB ChC COJTUIHU
KOC(UIMEHTH Ha KalHUTal0Ba aleKBaTHOCT U BUCOKA PEHTAOUIHOCT Ha OaHKHUTE.
I[TOAYEPTABA, ye HeoOcy>KBaHUTE KPEAUTHU Ca OCTAHAIHU KaTo 1510 GJIM30 110
UCTOPUYECKH HUCKHM PAaBHUIIA, C OTPAHUYEHH JOIBIHUTEIIHN HAMaJICHUS B AbP>KABUTE
4JIeHKH, B KouTo nipenu ca oumnn Bucoku. OTBEJISI3BA, ue B HsIKOM IbpKaBU WICHKU
IIPOJBJKABAT /14 ChILIECTBYBAT FOJIEMHU €KCIIO3ULUN KbM HALIMOHAJIEH ABP>KABEH IBJIT U
YSI3BUMOCTH, CBBP3aHU C THPTOBCKUTE HEABM)KUMHU UMOTH B HSAKOU CIIyYaH.

9. B3EMA 1101 BHUMAHMUE, ue I'vpuust, Hunepnannus u llIBenus Beue He ca 3acerHaTH OT
nucOalaHCH B KOHTEKCTa Ha MpoleiypaTa Mpu MaKpOMKOHOMHYECKH IUCOaTaHCH.
OTBEJIA3BA, ue B I'bpuns ysS3BUMOCTTA, CBBP3aHa C BUCOKUS JbPKABEH U BHHILEH JIBJIT, €
3aHMKEHA, HEOOCTY)KBaHUTE KPEAUTH Ha OaHKHUTE ca HamMaJlelld U 4e O6JaronpusTHOTO
(¢uHaHCHpaHe CMEKUaBa PUCKOBETE 3a BBHHIIHATA YCTOWYMBOCT, CBBP3aHU ChC 3HAUNTEITHUS
neduuut no texkymara cMetka. OTBEJISI3BA, ue B Hunepnanaus ysi3BUMOCTUTE, CBbP3aHU
ChC 3aUIBKHSJIOCTTA HA JIOMAaKMHCTBATa U U3JIUIIBKBT 110 TEKYIlaTa CMETKA Ca HaMaJIeJIH.
OTBEJIA3BA, ue B IlIBenus npoabkaBar Ja CbLUIECTBYBAT YSI3BUMOCTH, CBBP3aHU C HEHHUS
ra3ap Ha HEJJBUYKMMU UMOTHU U C BUCOKOTO PAaBHHUILE HA YACTHMS JBIT, HO TEXKECTTA €

HamMaJajia.
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10. B3EMA 101 BHUMAHMUE, ye B Utanus, Yurapus u CinoBakusi IpoabJKaBar 1a
CBIIIECTBYBAT IUCOAIaHCH, KaTO ChIIEBPEMEHHO MTPU3HABA HAKOU MOJ00PECHHS B TE3U

IbprKaBH, o-crenuaito B Uranusa u CioBakusi.

11. B3EMA I10J1l BHUMAHMUE, ue PymbHus IpoibiikaBa /1a € 3acerHara oT IpeKOMEpHU
mucoanmancu. OTBEJIAI3BA, de ys3BuUMocCTUTE, CBBP3aHu ¢ hucKaHus aepuuT u nedummra
10 TEKyIlaTa CMETKa, ca HaMaJIeJId, HO OCTaBaT 3HAYUTEIIHHU, JOKATO pa3Xo HaTa
KOHKYPEHTOCTIOCOOHOCT MPOJIbJDKAaBa Ja ce BJIOIIaBa, MaKap U B TIO-MaJIKa CTETICH,

OTKOJIKOTO IpCau.

12. TIPM30BABA 3a nbiHO npuiiaraHe Ha mpoleaypara npu MaKpOuKOHOMUYECKU ArcOanaHcu,
Hape] ¢ pedhopMUpaHaTa paMKa 3a UKOHOMHUYECKO YIIpaBJIeHUE, BKIIOYEHA B €BPOMECHCKUS
CEMECTBP, BKIIFOUUTEIHO 33/JICHICTBAaHETO Ha MpoLieypaTa pu IPEKOMEpEH auchaaHc,
korato e nenecbo0pasno. [IOJUYEPTABA 3naueHneTo Ha Obp3UTE U HEMPEKBHCHATH
JEHCTBHS 1O TOJUTHKUTE 32 MPEOJI0JIIBaHEe HA MAKPOUKOHOMHYECKUTE ArcOaTaHCH,
BKJIFOUMTEITHO T€3U JCUCTBUS, ChIBPKAIIH C€ B CPETHOCPOUHUTE (PUCKATHO-CTPYKTYPHU
TUTAHOBE U CTIEUU(UIHUTE 32 OTJACIHUTE IbP)KABU PEMOPHKH B PAMKHUTE Ha €BPOICHCKUS

CeMECTBD.
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