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IHPOEKT HA 3AK/ITOYEHUA HA CBBETA OTHOCHO 3AABJBOYEHUTE
HPETJVIEJIN 3A 2025 1. B PAMKHWTE HA ITPOIEAYPATA IIPHU
MAKPOUKOHOMMWYECKH JINCBAJAHCH

CBHBETHT HA EBPOITEMCKUS ChIO3:

1.  OTBEJIA3BA, ue nipe3 2024 1. HIKOJKO IbPKaBU YJICHKH Ca UMAJIM OTHOCUTEIIHO
OJ1aronpUsATHO UKOHOMUYECKO Pa3BUTHE, KOETO € JIOMPUHECIIO 3a 00JeKYaBaHe Ha HIKOU OT
IBJITOTOUIITHATE YSI3BUMOCTH, KOUTO ca B ocHOBaTa Ha aucbanancure. [IOJJUEPTABA, ue
nH}IAIUATa 1 HATUCKBT BBPXY pazxonute ca Hamanenu omie nosede. [IOTBBPXKIABA, ue
HECUTYPHOCTTA C€ € YBEeTUYMJIa 3HAYUTEITHO Ha ()OHA HA IIPOMEHSIIATA CE TeOMOIUTHYECKA U

TLprOBCKaO6CTaHOBKa,KO@TO)BGHanBapHCKOBeTe,CBLpSaHH()HHC6aHaHCHT&

2. CUUTA, ue 3appabouenute nperiean 3a 2025 r. mpencTaBisBaT BACOKOKAYECTBEH U
BCEOOXBATEH aHAIM3 Ha MOJIO)KEHUETO BbB BCUUKHU JbPKABHU YICHKU, KOUTO ca OOCKT Ha
nperien. [IPUBETCTBA nybnukyBaneto ot Komucusra Ha ToKiIaauTe 3a 3aAbI004YeH
mperjesl B paMKUTe Ha Mpoleaypara Mpu MaKpOMKOHOMHUYECKHU ArcOaiaHCcy B HAYaJI0TO Ha
2025 r. [IOAYEPTABA 3HaueHUETO Ha HEMPEKHCHATHS MOHUTOPUHT Ha JUCOAITAHCUTE B

paMKuTe Ha MpoleypaTa Ipu MaKpOMKOHOMHYECKU JUCcOaTaHCH.

3. U3TDHKBA pemaBamara posisi Ha BceoOXBAaTHUS aHAIU3 TP MOHUTOPUHTA HA
ChIIECTBYBAILIUTE TUCOATAHCH M YCTAHOBSBAHETO HA MOTEHLIUAIHU MAKPOMKOHOMUYECKH
ysizBuMocTu. OTBEJISAA3BA, ue karo 1smo Komucusita € mpriioxkuia moaxoasiim
AHAJIMTUYHU UHCTPYMEHTH, TOMBJIHEHH OT ChIIECTBEH KaueCTBEH aHAJIU3, C OIJIEe] Ha
cienn(UYHUTE 3a BCAKa bprkaBa uieHka npenusBukarenctsa. [IPUBETCTBA
U3I0JI3BaHETO HA aHAJIN3a B NIEPCIIEKTHBA U OLICHKATa HA CbOTBETHUTE NOJUTHKHU IPU
OTYUTaHEe ChIIO Ha pa3Mepa u pazputuero Ha AucOanancute. [IOJJUEPTABA 3Hauenuero Ha
MOKAa3aTEeINTE 3a HATMYHOCTUTE U MOTOLIMTE B OLIEHKATA, POJISTa HA MEPKUTE 10 MOJIUTUKUTE
Y U3MEpPEHUsTa Ha npoueaypara, otHacau ce 10 EC u eBpo3onara. U3TbKBA, ue
OLIEHKaTa Ha Bb3JCHCTBUETO HAa HALIMOHAIHUTE MKOHOMUYECKH MOJIUTUKHN BbPXY APYTU
obnactu mpobipkaBa 1a e ot royisimo 3HaueHue. [IOJJUEPTABA, e e BaxHO 1a ce
rapaHTUpa paBHO TPETHpaHE Bb3 OCHOBA Ha 0OEKTHBHA OI[EHKA Ha TAaHHUTE U MPUJIaraHuTe

ITOJIMTHUKMU.
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4. TIPU3HABA, ue undnanuonante nudepeHnnany ca HaMaield OIle MoBeue, BIIPEKH ue
HaTpyMaHUTE WHIAUOHHYU PA3IMYHs MPe3 MOCIEAHUTE TOIUHH €A 3HAUUTEITHH.
OTBEJIA3BA, ue pbCTHT Ha Pa3XOAMUTE 33 TPYA 32 CIAUHUIA TIPOAYKIIHUS ce € 3a0aBUI mpe3
2024 r., HO B HAKOJIKO ClTy4yas € OCTaHaJl 3HAUUTEJIeH, B KOHTEKCTa Ha CBUTH a3apH Ha Tpyaa
U HUCBHK pbCT Ha npousBogutenHoctra. OTBEJISI3BA, ye HaTUCKBT BbpXY LIEHUTE U
pa3xoJUTE ce OYaKBa Jla HamaJlee OLIE MI0BEYE B KPATKOCPOUEH ILJIaH, HO Pa3InyMsiITA B
paBHUIIIATA BEPOATHO 11I€ MPOABIIKAT.

5. WU3TDBKBA, 4ye ne¢uuutuTe U UIMULIIBLIUTE [0 TEKYIIAaTa CMETKAa OCTAaBaT TOJIEMH B HAKOU
JbpPKaBH YICHKH, KATO YECTO OTPA3sBAT JUHAMUKATA HA BHTPEIIHOTO ThPCEHE.
I[TO/JYEPTABA, 4e B HAKOU IbPKaBH YWICHKH FOJICMUTE JTbP>KaBHHU JACPHUITUTH OTpa3siBaT
3HAUMUTEJIHA YacT OT HYXKJIUTE Ha HKOHOMUKaTa oT BbHIIHU 3aeMu. OTBEJISI3BA, ue
MIPOMEHUTE B caJiaTa Mo TeKyIlara CMETKa Ce 0YaKBa Ja ObJIaT OrpaHHYCHU KaKTo 32
neUIUTHTE, Taka U 3a UIMHUIIBIUTE. HecurypHocTTa 3acsra B rojsiMa cTereH Haii-Beue
JTBP’KaBUTE YICHKH, KOUTO Ca CHJIHO HHTETPUPAHU B ThPTrOBUSATA, BKIIOYUTEITHO CBETOBHHUTE
BEPHUTH 3a Ch3J]aBaHE HA CTOMHOCT, KAKTO U TE3U C TOJIEMHU HYXKIH OT BHHINHO (PHHAHCHUPAHE.
[TPU3HABA, ye B AbpKaBUTE WIEHKHU C IO-OTPULATEITHN HETHU MEXIYHAPOIHU
WHBECTHIIMOHHHM TO3UIMH C€ HAOJI01aBaT JOMBJIHUTEIIHU TOA00PEHUS, TOKPETICHH OT
HOMUHAJICH HKOHOMHUYECKHU pacTexx. OuakBa ce o0ade mocaeqHOTO Bh3ICUCTBHUE /1a HaMaliee
C JIOIIBJIHUTEIHMS CTia/l Ha WH]IIanusTa.

6.  OTBEJIA3BA, ue nieHnTe Ha )KUIUINATA ca MPUAOOUIN TUHAMUKa nipe3 2024 1. mopaau
HapacTBAIIUTE IOXOAH U 00JICKYABAHETO HA YCIIOBUATA 32 (PMHAHCUPAHE CJIC]] JIBE TOJIMHU Ha
ciab WM oTpuIaTeNieH pacTex. B HIkou nbprkaBu YIeHKU o0ade IEHUTE Ha KUJIMIATA ca
noA npeauitHuTe nukoBu paBuuia. [IPUSHABA, ye B MHOTO TbpkaBH WIEHKH CE OYaKBa
LICHUTE Ha KWUJIWIIATA J1a MPOABJIKAT J1a HAPACTBAT MOPAIU ABJITOTOIUIIHUTE CTPYKTYPHHU
MOCJIEIULIM, BKIOYUTEIHO IPEUKUTE TIPe/l MPEAJIaraHeTo Ha KUJIUIIA, JaHbYHUTE MOJTUTUKH
1 Hee(DEeKTUBHUTE Ta3apu 3a OTJABaHE O] HAeM.

7.  OTBEJIA3BA, ue npe3 2024 r. B HAKOJIKO JbpKaBU YICHKHU JBITOBETE HA JJOMAaKHMHCTBATA U
J'BJITOBETE Ha Ipeanpusatuara kato 151 ot bBII ca qocturuanu Hall-HUCKUTE CH paBHUILA OT
ronunau. [IOTBBPXKIABA, ue ce ouakBa OTIIyCKaHETO Ha 3a€MH B YaCTHHS CEKTOP J1a CE
yBEJIMYU OTHOBO OjiaroiapeHue Ha no-jeku yciosus 3a guHancupane. OTBEJISI3BA, ue
paBHHUILIATA HA AbPYKABHUS IBJIT U IPOMEHUTE B HETO CE€ PAa3IMYaBaT 3HAYUTEIHO B
OT/CIHUTE AbpKaBU — wieHKH Ha EC, Thi kKaTo choTHOLIEHHTA Ha abiara kbM bBBII ca
NPOABJLKIIIN J1a HAMAJISIBAT B HAKOW AbPKABU WICHKH, IOKATO B IPYTM HAMIOCIEABK Ca Ce
yBenanunin. [IPU3HABA, ye chbOTHOIIEHHETO HAa KOHCOIMIUPAHUS IbpkaBeH IbAT KbM bBII
3a EC kato 1o e copsisio 1a Hamansiea npe3 2024 r., KaTto Bce Olle 0CTaBa HaJl paBHUILIETO
otnpeaun nangemusaTa ot 2019 r., u ce oyakBa JIEKO J]a HapacHe Mpe3 CIEABAIIUTE TOJUHH.
[Iporuo3upanoTo pa3BUTHE, IPU HEIPOMEHEHU MOJIUTUKH, CHILIO CE PAa3JINUaBa B OTACIHUTE
nbpkaBu — dieHkd Ha EC. OdakBa ce M3MbJIHEHNETO Ha (PUCKATHO-CTPYKTYPHHUTE TUTAHOBE
J1a JIOBEJIe 10 HaMallsiBaHe WIIM CTaOWUIM3UpaHe Ha ChOTHOIIEHUATA Ha Abjra KbM bBII B
CPEAHOCPOYEH ILJIAH.
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10.

11.

12.

I[TOJJUEPTABA, ue 6aHKOBHUAT CEKTOP € YKPEIHAJI OIIle IMOBeUe, KaTo KOS(hUIIMEHTHTE Ha
KaluTaloBa aJeKBaTHOCT U peHTabmiHocTTa octaBaT Bucoku. B3EEMA 110/ BHUMAHUME
MO-HATATHIIHOTO HAMAJIIBAHE WIIH CTAOMIIM3UpaHE Ha HEOOCTYKBAHUTE KPEIUTH B
TbPKABUTE YWICHKH, B KOUTO T€ ca OWJIM MMO-3HAYUTETHU. TOoBa ce JBJIKH II1aBHO Ha
Ch37aBaHETO Ha €(PEKTUBEH BTOPUYICH Ma3ap 3a HEOOCITyKBaHH KPEIUTH, KOUTO
MTOHACTOSIIIEM C€ IBPKAT OT OOCTY)KBAIIIM TH JINIIA U3BBH OAaHKOBUS CEKTOP, KOUTO
0OMKHOBEHO M3BBPIIBAT TPAHCTPAaHUYHA JICWHOCT M OCTABAT JI0 TOJIsIMa CTEIEH
KOHIICHTpUpPaHU B HAKOJKO AbpkaBu wieHkU. OTBEJISI3BA, ue e HeoOxoauma mocTossHHa

OIMTETHOCT, 3a Jla Ce rapaHTupa TpaitHa Makpo(UHAHCOBA CTAOMITHOCT.

B3EMA 110/] BHUMAHMUE, ye Kunrbp u ['epmanust Beue He ca 3acerHaTH OT JucOanaHcH B
KOHTEKCTA Ha MmpoleaypaTta npu makpoukoHomuuecku aucodanancu. OTBEJIAA3BA, ue B
Kumsp ys3BUMOCTHTE, CBBP3aHU C BBHUIHMS ABJIT, IbJIMA HA YACTHUS CEKTOP U Jbp>KaBHUSA
I'BbJIT, HAMAJISIBAT, KOETO C€ IBJKU U Ha CUJIHUS UKOHOMHUYECKH pacTex, U ue Ae(UIUTHT 110
TEKyIllaTa CMETKa OCTaBa 3HAYUTEJIEH, KaTO ChLIEBPEMEHHO € IOCTUTHAT HAaIPEIbK B
IIpUJIaraHeTo Ha MEpKU 3a npeoaoisBane Ha ys3sumoctute. OTBEJISI3BA, ue B 'epmanus
YSI3BUMOCTHUTE, CBbP3aHU C FOJIEMUS U3JIHUIIBK 110 TEKyIIaTa CMETKa, KOMTO € umail
TpaHCTPaHUYHO 3HAUEHUE, Ca HAaMAJIEH MPe3 FOJUHUTE, & CBBP3aHUTE C OJUTUKUTE YCUIIUS

Tp5I6Ba Ja IIpoABbJIKAT B CbOTBETCTBUC C 00sIBEHHUTE 3HAYNTEITHU HeﬁCTBHH 110 ITOJIMTHUKHUTE.

B3EMA T10/] BHUMAHUME, 4e He e ycraHoBeHO EcTOHUS N1a € 3acernara ot qucOanaHcu.
OTBEJIA3BA, ue B EcToHus npe3 MocieJHUTE TOJUHYU B YCIOBUATA HA MPOABIDKUTEIHA
pernecus € UMao ya3BUMOCTH, CBbP3aHH C BIIOIIABAIIATA CE€ LICHOBA U Pa3XOJHA
KOHKYPEHTOCIIOCOOHOCT, a LIEHUTE Ha JKWINIIATA Ca HAPACHAIN 3HAYUTEIIHO, HO

MMOHACTOAIIEM KAaTO A0 YA3BUMOCTUTE U3IJICKIAA Ca OIrPaHUYUCHU.

B3EMA [10/JI BHUMAHMUE, ue I'vprust, Utanus, Yuarapus, Hunepnannus, CnoBakus u

[MIBenus MpoABbIIKABAT A €Ca 3aCCTHATHU OT ,Z[I/IC6aJ'IaHCI/I.

B3EMA T10/I BHUMAHME, ue PymbHus IpoabiikaBa 1a [a € 3acerHaTa OT IPEKOMEPHHU
mucbanancu. OTBEJIAA3BA, ue B PyMbHUS ySI3BUMOCTHTE €a C€ YBEIMUWIH, Thil KaTO
TBOMHUAT AedunuT (PUCKANCH U 1O TEKyIaTa CMETKa) € HapacHall, a pa3XxoHaTa
KoHKypeHTocnocoOHocT ce e Biommia. [IOJJUEPTABA Heob6xonuMocTTa OT CTpYKTYPHH
pedopmu, U Mo-CIeIHaaIHo Te3H, BKIIOYEHU B IJIaHA 32 Bb3CTAHOBSIBAaHE U YCTOWYMBOCT U
CPeAHOCPOUYHUS (PUCKATHO-CTPYKTYPEH IIaH Ha PyMBbHUS, 32 12 ce 3aCUIIsT
KOHKYPEHTOCIIOCOOHOCTTA ¥ U3BBPIIBAHETO HA U3HOC U J1a CE MPHBJICYE JOIBIHUTEIHO

¢unancupane ot EC.
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13. TIPU30OBABA 3a 1s10CTHO NpUjIaraHe Ha npoueaypara npu MaKpOUKOHOMUYECKHU
nucOanaHcH, BKIIIOUMTEIHO 3aJIeiCTBAaHETO Ha MpoLeypaTa Mpu MpeKoMepeH aucbanaHc,
korato e nenecbo0pasno. [IOJUEPTABA 3nauenueTo Ha Obp3UTE U HEIPEKHCHATH
JEHCTBUS 110 NOJUTUKUTE 3a PEO10JIIBaHE HA MAKPOUKOHOMUYECKUTE TUCOAIaHCH,
BKJIFOUMTEITHO TE€3U JCUCTBUS, ChIBPKAIIM CE B IUIAHOBETE 32 BH3CTAHOBSIBAHE U
YCTOWYHUBOCT, CPETHOCPOUHUTE (PUCKATHO-CTPYKTYPHH IJIAHOBE U CHICHU(UIHUTE 32

OTJEJIIHUTE AbPrKaBH NPENOPHKU B PAMKHUTE Ha EBPOIIEHCKUS CEMECTBP.

10338/25 5
ECOFIN 1A BG



	Проект на заключения на Съвета относно задълбочените прегледи за 2025 г. в рамките на процедурата при макроикономически дисбаланси

		2025-07-02T13:05:19+0000
	 Guarantee of Integrity and Authenticity


	



