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PETJIAMEHT (EC) 2026/...
HA EBPONENCKHAS MAPJIAMEHT U HA CHBETA

ot 30 mapt 2026 roguHa

3a usMeHeHune Ha Pernament (EC) Ne 806/2014
10 OTHOIIIEHHE HA MEPKHTE 32 PAHHA HaMeca,

YCJIOBHMATA 32 NPECTPYKTYpHpaHe U (MHAHCHMPAHETO HA AeliCTBUATA N0 IPECTPYKTypPUpPaHe

(Teker ot 3Havenune 3a EUII)

EBPOITEMCKUAT ITAPJJAMEHT U CbBETHT HA EBPOITEMCKMSA CBIO3,

KaTo B3exa npeasua Jlorosopa 3a pyHKIMOHUpaHeTo Ha EBporelickust cbi03, U O-CIIELUATHO

yiied 114 ot Hero,

KaTo B3eXa MPEeIBUI TpeIoKeHneTo Ha EBponelickara KoMucus,

clell peAaBaHe Ha IPOEKTa Ha 3aKOHOAATEIIHUS aKT Ha HAI[MOHAJIHUTE MapIIaMEeHTH,

KaTo B3eXa IPEIBUJL CTAHOBUIIETO Ha EBponelickara nenrpanna 6ankal,

KaTo B3eXa IPEIBUJI CTAHOBUIIETO Ha EBpONECcKUsS MKOHOMUYECKH U COLMAIEH KOMUTET?,

B CBOTBETCTBHE C OOMKHOBEHATA 3aKOHOJaTCIHa npoue):[ypa3,

! OB C 307, 31.8.2023 r., ctp. 19.
2 OB C 349,29.9.2023 r., ctp. 161.
3 [To3unus Ha EBponeiickus mapiament ot 24 anpun 2024 r. (OB C, C/2025/3752,

17.9.2025 r., ELI: http://data.europa.eu/eli/C/2025/3752/0]) n no3unusi Ha ChbBeTa Ha MHPBO
yereHe oT 5 mapT 2026 r. (Bce omie HemyOnukyBaHa B OduinaneH BecTHUK). [lo3unus Ha
EBponeiickus napiaamenT ot 26 mapt 2026 r. (Bce omie HemyOnukyBaHa B OduiuaneH
BECTHHK).
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KaTo uMat npecaBun, 4c:

(1

Pamkara na Cbro3a 3a npecTpyKTypupaHe Ha KPEAUTHU HHCTUTYLIMA U MHBECTUIIMOHHU
MOCPEAHUIM (HapUYaHU MMO-HATAThK ,,AHCTUTYLUUTE ) Oellle Ch3/a/ieHa ciie]] CBeTOBHATa
¢unancoa kpu3a ot 2008—2009 r. 1 B koHTeKcTa Ha KiTr04oBUTE XapaKTepUCTUKHU Ha
e(eKTUBHHUTE PEIKUMHU 32 IPECTPYKTypHUpaHe Ha (PUHAHCOBU HHCTUTYIIUH, IHPBO
nyOnukyBanu oT CbBeTa 3a puHaHCcOBa cTabmIHOCT Ipe3 okToMBpH 2011 1. Pamkara Ha
Crpro3a 3a npectpykrypupane ce cbetou oT Jupektuna 2014/59/EC na EBponerickus
napnament 1 Ha Cueera* u Pernament (EC) Ne 806/2014 na EBponeiickus napaaMeHT u
na CoBera®. U 1BaTa 3aKOHOIATEHM aKTa Ce IPUIIAraT 32 HHCTUTYIMH U 3a JAPYTH
CyOeKTH, KOUTO IonaaT B 00XBaTa Ha MOCOYEeHATa TUPEKTHUBA MM Ha IOCOYCHHS
pernameHT (00110 HapHUUaHU MO-HATAThHK ,,cyoekTuTe ). Llenta Ha pamkara Ha Chio3a 3a
MIPECTPYKTYPUPAHE € J1a TPETHPA 110 OPTaHU3UPaH HAUMH HEU3IIBIHEHUETO Ha 33 bIIKCHHS
OT CTpaHa Ha CyOEKTHTE, KaTo ce 3ama3BaT TEXHUTE KPUTHYHU (PYHKIUHU U ce U30sATrBat
3arIaxuTe 3a (PMHAHCOBAaTa CTAOMIIHOCT M €THOBPEMEHHO C TOBA CE€ 3allIUTAaBaT
BIIOKUTENNUTE U MyOnuuHuTe cpeacta. OcBeH ToBa pamkaTta Ha Cbro3a 3a
MIpEeCTPYKTYpPUPAHE eI HaChpUYaBaHE Ha Pa3BUTHETO HAa BHTPEIIHUS Ma3ap Ha OaHKOBU
YCIIyTH Ype3 Ch3/1aBaHE Ha XapMOHU3HUPAH PEXKHUM 3a KOOPIUHUPAHO CIPABSHE C
TpaHCTpaHUYHU KPU3U U Upe3 U30srBaHe Ha MpoOJeMu, CBbP3aHU C HapylllaBaHE Ha

KOHKYPEHIIUSTA U PUCKOBE OT HEPABHOCTOMHO TPETUPAHE.

Hupextusa 2014/59/EC na EBponeiickus napiamenT u Ha CbBeta ot 15 maii 2014 r. 3a
Ch3/1aBaHE Ha paMKa 32 Bb3CTAHOBSIBAHE U MPECTPYKTYpUPaHE HA KPEAUTHU UHCTUTYIIMU U
WHBECTHIIMOHHH TIOCPETHUIM U 3a u3MeHeHue Ha J{upextuBa 82/891/EMO na CrBeta u
mupextusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
EBponeiickus napiaament u Ha CoBera (OB L 173, 12.6.2014 r., ctp. 190,

ELI: http://data.europa.eu/eli/dir/2014/59/0j).

Pernament (EC) Ne 806/2014 na EBponeiickust mapaameHnT 1 Ha CbBeta ot 15 ronmu 2014 .
3a YCTAaHOBSABAHETO HA €JHOOOpa3HU MpaBWiia U €AHO000pa3Ha Mpolerypa 3a
MIPECTPYKTYPUPAHETO HA KPEAUTHA MHCTUTYLIMU U HSIKOM NHBECTULIMOHHU MTOCPEIHUILIN

B pamkuTe Ha EquHHMS MexaHU3bM 3a pecTpykTypupane u Enqunnus gouy 3a
npecTpyKTypHupaHne u 3a usmenenue Ha Pernmament (EC) Ne 1093/2010 (OB L 225,
30.7.2014 r., ctp. 1, ELI: http://data.europa.eu/eli/reg/2014/806/0j).
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2

Pamkara Ha Cbro3a 3a IpecTpyKTypupaHe, KOATO ce Mpuilara Be4e HAKOJIKO TOIUHU, HE
MIOCTUTHA JKEJIaHUTE Pe3yJITaTH 10 OTHOLIEHUE Ha HAKOM OT Te3u uenu. [lo-cnenunainyo,
BBIIPEKH NOCTUTHATHUS 3HAYUTEIICH HAllpebK OT CTpaHa Ha CyOEKTUTE 110 OTHOILEHHUE Ha
BB3MOKHOCTTA 3a IIPECTPYKTYPUPAHE U OTAEICHUTE 3a Ta3H L€JI 3HAUUTEIIHU PECYPCH, Hali-
BEYE Upe3 U3rpakAaHe Ha KanalyuTeT 3a IoeMaHe Ha 3aryOu U peKanuTaan3anus 1
YCBBBPILIEHCTBAHE HA MEXaHU3MUTE 33 (PMHAHCHPAHE HA IPECTPYKTYPUPAHETO, paMKaTa Ha
Cpbro3a 3a IpecTpyKTypHUpaHe ce U3I10J13Ba psAKo. BMecTo ToBa pu HEU3IbJIHEHUE Ha
3abJDKEHUATA OT CTPaHa Ha HAKOM MO-MaJIKU U CPEIHU CyOeKTH ce IpuiiaraT MpeauMHO
HEXapMOHU3UPAaHHU HALIMOHAIIHU MEpKU. BMecTo prHaHCHpaHU OT CEeKTOpa 3alUTHU
MEXaHU3MHU KaTo MEXaHU3MH 3a (PMHAHCHUPaHE Ha NIPECTPYKTYPUPAHETO BCE OILE Ce
U3I0J13BaT apHUTe Ha JTaHbKOIIATUUTE. Ta3u CUTyallus BEPOATHO C€ IbJKU Ha
HENOJXOAAIIM CTUMYJIH. Te3u HenoAXOAAIIM CTUMYJIH ca pe3yJTaT OT B3auMOJICHCTBUETO
Ha pamkaTa Ha Cbro3a 3a IPECTPYKTYpUpPaHE C HALIMOHAIHUTE HOPMHU, IIPU KOETO LIMpPOKaTa
cB000/1a Ha TMpelIeHKa Ha OpraHuTe 3a MPECTPYKTYPUPAHE MIPU OLIEHSBAHETO Ha
00ILIECTBEHHSI UHTEPEC HEBUHATH CE YIPAXHSBA 110 HAYKH, KOMTO OTpa3siBa LEJIUTE Ha
npujaraie Ha pamkaTa Ha Cbro3a 3a IIpecTpyKTypupase. B cbiioTo Bpeme pamkara Ha
Cp1032a 3a IpecTpyKTypHUpaHe HE e U3M0I3Ba JOCTaThbUHO MIMPOKO MOPAIU pUCKa, Ye
BJIO>KUTENIUTE Ha (PMHAHCHUPALLH CE Ype3 JIEMO3UTH CYOeKTH 1ie TpsAOBa Ja moHecaT 3aryou,
3a J1a ce OCUTYPH JAOCTBII Ha Te3U CyOeKTH 10 BBHIIHO (PMHAHCHPAHE MPH
[IPECTPYKTYPHUPAHE, O-CIELUATHO IIPH OTCHCTBUETO HA APYTH 3abJIKEHUS, KOUTO
criozienAT 3aryou. Hakpast, pakTsT, ue cripsaMo JocTha 0 (pUHAHCHUpPaHe ce Mpujarar mo-
MaJIKO CTPUKTHH ITPaBUJIa U3BBH PEXHMMA Ha NIPECTPYKTYPUPAHE, OTKOJIKOTO B HETOBUTE
paMKH, ChILIO0 OrpaHHUYaBa MIpUIAraHeTo Ha paMkarta Ha Cbi03a 3a MPECTPYKTypHUpaHE B
110J13a Ha JAPYTH pEIIeHUs, KOUTO YeCTO BOJAT JI0 U3IOJI3BaHE HA TApUTE Ha
JAHBKOIUIATIIMTE BMECTO JI0 M3MOJI3BaHE HA COOCTBEHUTE PECYPCH Ha CyOEKTH MM Ha
(buHaHCHpaHU OT CEKTOpPA 3AILUTHN MeXaHU3MH. ToBa MOJI0XKEHUE OT CBOS CTpaHa Mopax/ia
pHUCKOBE OT ()parMEeHTHPAHE, OT HEONITUMAIIHU PE3yJITaTU IIPU YIIPaBIEHUETO Ha
HEU3II'bJIHEHUETO Ha 3a/IbJDKEHUATA OT CTpaHa Ha CyOeKTUTe, IO-CIELUAIHO B CIIy4as Ha I10-
MAaJIKUTE U CPEHUTE CyOeKTH, KaKTO U aJITEPHATUBHU Pa3Xxo/iu MOPau HEU3IOI3BaH!
¢unancoBu pecypcu. CreoBaTenHo € He00X0IUMO J1a € OCUTYPH MO-e(PEKTUBHO U
MocJIeI0BaTeHO Mpularane Ha paMkara Ha Cbio3a 3a IpecTpyKTypHpaHe U Jia ce
rapaHTypa, 4e Ts MOXKe J1a Ce MpuJiara BUHArd KoraTo IMpujiaraHeTo 1 € B 00IeCTBEH
MHTEPEC, BKIFOUUTETHO 3a MO-MAJKUTE U CPEHUTE CYOEKTH, KOUTO ce (PMHAHCUpAT
MIPEIUMHO Upe3 JEMO3UTH U HAMAT JOCTaTh4YHO IPYTH 3abJDKEHUS, KOUTO CIIOAETIAT

3aryou.

PE-CONS 16/26 3

BG



3)

(4)

Cowraacuo Pernament (EC) Ne 806/2014 apprkaBuTe 4I€HKH, KOUTO Ca YCTAHOBHIIU TSCHO
ChTpYIHUYECTBO Mek 1y EBpomneiickara nentpanta 6anka (ELIB) u choTBeTHHTE
HAIMOHAJIHU KOMIIETEHTHU OPTaHH, CE CYUTAT 3a y4acTBALIM IbP/KABU WICHKH 3a LIEIUTE
Ha M0CoYeHus perijameHT. ChIUAT periaMeHT 00aye He Chbpika HUKAKBU IOJPOOHOCTH
OTHOCHO IIPOLIECa Ha ITOATOTOBKA 3a 3alI04YBAHE HA TSCHO CHTPYIHUYECTBO 110 3a1a4H,
CBBp3aHU C MpecTpyKTypHupaHero. [lopaau ToBa € ymecTHO Te3u MOAPOOHOCTH J1a ObaaT

YTOYHCHHU.

[Ipu gpLIepHUTE NPEANPUATHS, KOUTO HE Ca ONPE/IeIEHU KaTo CyOeKTH 3a
MPECTPYKTYPUPAHE, MHTCH3UBHOCTTA M KOHKPETHUTE ACMIEKTH HA HEOOXOAMMHUTE yCHITUS
110 IJIAHUPAHE Ha MPECTPYKTypUPAHETO BapupaT B 3aBUCUMOCT OT pa3Mepa Ha
CbOTBETHUTE CyOEKTH, TEXHUS PUCKOB MPOQUII, POJIATA UM MPHU U3IIBIHEHUETO HA
KPUTUYHH (DYHKIMM, OCHOBHATa UM CTOIIAHCKA JIEMHOCT, 3HAUEHUETO UM 32
HENPEKbCHATOCTTA Ha AIEWHOCTTA Ha TpyIara clie]] IPEeCTPYKTYPUPAHETO U CTPATETUsITa 3a
IIPECTPYKTYPUPAHE HA I'pylara, KAKTO U OT 3HAYEHUETO Ha JBIIEPHOTO HPEANPUATHE B
I'bp)KaBaTa WIEHKa, B KOATO € YCTAaHOBEHO, BKIFOUUTENIHO MOTEHIIMATHOTO My CUCTEMHO
3Ha4YeHUE U MOTEHIMATHOTO My Bb3/ICHICTBHE BbPXY HAJIMYHUTE (PMHAHCOBH CPEJICTBA HA
cxeMara 3a rapanTupane Ha neno3utH (CI'Jl) B ciydail Ha TMKBUIAIMS Ype3 OOM4aiiHO
MIPOU3BOJICTBO 110 HecheTosITeENHOCT. [Tlopaau ToBa, pu onpeAensHeTo Ha MEPKUTE T10
OTHOIIIEHUE HA TAKMBA JBIIECPHH NPEeANpUITHS, ENUHHHUAT ChBET 3a MPECTPYKTYpUPaAHE
(HapuuaH Mo-HaTaThK ,,ChBETHT 3a MPECTPYKTYpUpPaHE) Cle/Ba J1a MOXKeE Jja B3eMa

npeaABUa TE3U (baKTopI/I " 110 I_IeJ'IeCLO6p83HOCT Ja cJIeiBa NpOIIOpUHOHAJICH ITOAXO.
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(5) Kpaitausar pesynrat 3a cy0eKT, KOWTO ce JUKBUANPA CHITIACHO HAI[MOHAIHOTO MPaBoO, CIe]
KaTo 3a HETr0 € YCTAaHOBEHO, Ue € IPOOJIEMEH WIIM UMa BEPOSITHOCT Jla CTaHe IPoOJIeMEH U
CbBeThT 3a NPECTPYKTYPUPAHE € 3aKIIFOUMII, Y€ HETOBOTO MPECTPYKTYPUPAHE HE € B
00I1IeCTBEH HHTEpEC, € HallyCKaHe Ha ra3zapa. B TakuBa ciaydyau noBeye He € HE0OX0AUM
IUIaH 3a PECTPYKTYPUPAHE HA TO3H CyOEKT, HE3aBUCUMO J1aJll KOMIIETEHTHUSAT OpraH Beue
€ OTHEJ JIMIEH3a My uiH olle He. ChIOTOo ce Ipuiiara 1 3a OCTaTb4HaTa 4acT OT
MHCTUTYLIUATA B PEKUM HA IPECTPYKTYpPUPAHE CiIe] IPEXBBPISHETO Ha aKTUBUTE, IIpaBaTa
U 331bJDKEHHSITa B KOHTEKCTa Ha cTpaTerus 3a npexsbpisiHe. [lopaau ToBa e
1eJIeChO0Pa3HO J1a Ce YTOYHH, Y€ B TE3U CUTyalluH HE C€ U3MCKBA IPHEMAHETO Ha IUIAHOBE

3a MPECTPYKTYpUPAHE.
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(6)

[Tonacrosimem ChBETHT 32 MPECTPYKTYPUPAHE MOXKE J1a B3UMa PEIICHHUS, C KOUTO Ja
3a0paHsiBa OMPEIEICHH pa3IpeIe]ICHIs], KOraTo AaJieH CYOeKT, HE3aBUCUMO JaIli € CYOCeKT
3a MPEeCTPYKTypUpPaHe, HE U3MBJIHABA KOMOMHUPAHOTO U3UCKBaHE 3a Oydep, Korato To ce
pasriiexzaa B JOMbJIHEHHE KbM MUHUMATHOTO U3UCKBAHE 32 COOCTBEH KamuTal U
npuemianBu 3aabmkenus (MUIL3). 3a na ce rapanTupa nmpaBHa CUTYPHOCT U IPUBEK/IAHE B
CHOTBETCTBHUE ChC CHINECTBYBAIIUTE MPOIEAYPH 32 H3IIBIIHEHUE HA PEIICHUSATA, B3€TH OT
CwpBera 3a IpecTpyKTypHpaHe, € Heo0X0uMo obaue 1a ce ONpeAessaT MO-sCHO POJIUTE Ha
OpraHure, yyacTBallld B IIpolieca Ha 3a0paHa Ha TakuBa pasmnpenenenus. [lopaau Tosa e
1esecbo0pasHo Ja ce npeaBuan, ye ChBETHT 3a IPECTPYKTYpHUpAHE ClIeBa Ja 1aBa
yKa3zaHus 3a 3a0paHa Ha TaKWBa paspeaesieHus 10 HAIIMOHATHUS OpraH 3a
MpeCTPYKTYpUpaHe, KOMTO clieiBa J1a U3MBIHH YKa3aHueTo Ha ChbBeTa 3a
npectpykrypupane. OCBEH TOBa B ONPEAEICHH CUTYaIlMH OT CbOTBETHHS CYOEKT MOXKe J1a
ce u3nckBa na cnazpa MUII3, onpeneneno Ha OCHOBA, pa3jIuvyHa OT U3MCKBAHATA OT TO3U
CyOeKT ¢ orJie/] Ha CIIa3BaHEeTO Ha KOMOMHHPAHOTO M3UCKBaHe 3a Oydep. Ta3u curtyarus
Ch371aBa HESICHOTA 110 OTHOIIICHHE Ha YCIOBUATA 32 YIPAXKHIBAHE HA IPABOMOIIMSITA OT
cTpana Ha CbBeTa 3a MPECTPyKTypUpaHe 3a 3a0paHa Ha pa3npeesieHUsATa 1 3a
M3YMCIIIBaHE HA MaKCMMaJlHATa CyMma 3a paszmnpenaensne, cebp3ana ¢ MUIIL3. [lopaau ToBa
clle/iBa Jia ce TpeIBUIM, Ye B Te3u ciydan ChBETHT 3a IPECTPYKTYpPHUPAHE CIIEBa Ja TaBa
yKa3aHWsI Ha HAI[MOHAJTHUTE OPTaHM 3a MPECTPYKTYpUPAHE Ja 3a0paHsIBaT ONpeaeTIeHU
pasmpeneneHus Bb3 OCHOBAa HA KOMOMHUPAHOTO U3MCKBaHe 3a Oydep, N3YUCICHO Ha
0azaTa Ha METOJUKATa, ONpe/ieJieHa B IeIETUPAaHUs aKT, IPUET ChIIacHO ujieH 458,
naparpad 4 ot Jupextuna 2014/59/EC. 3a ocurypsiBaHe Ha MPO3pavyHOCT U MTpaBHA
curypHocT CBBETHT 32 MPECTPYKTYpUPaHE cIIe/[Ba 1a ChOOIIIaBa N3UUCICHOTO
KOMOMHHpaHO U3UCKBaHe 3a Oy(dep Ha cyOekTa, KOWTO cie/ ToBa Cle/iBa J1a OTIOBECTH

MyOIUYHO 10 TOBAa U3YUCIEHO KOMOMHUPAHO U3UCKBaHE 3a Oydep.
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Hupextusa 2014/59/EC u Pernament (EC) Ne 575/2013 na EBpornieiickus mapiaMeHT U Ha
CoBeTa® onpenensar npaBoMoliys, KOUTO TpsAOBa ja ObJaT ynpakKHsABAHU OT OPraHUTE 32
MIPECTPYKTYpUPaHE, HIKOU OT KOUTO He ca BKitoueHu B Permament (EC) Ne 806/2014. B
pamkute Ha EnqunHus mexanusbsM 3a npectpykrypupane (EMII) ToBa moxke aa ch3nazae
HECHTYPHOCT I10 OTHOIIEHHE Ha BBIIPOCA OT KOTO U IPY KAaKBU yCJIOBHUs TpsAOBa 1a ce
yIpakHsBaT Te3u npaBomorus. [lopaau ToBa € HE0OX0AUMO J]a c€ YTOYHH Kak
HAI[MOHAJTHUTE OPraHu 3a MPeCTPyKTypUpaHe ce/iBa Ja YIPaKHABAT ONpPeIeIeHN
MpaBOMOIIHSI, TpeaBueHN eaquHcTBeHO B JlupekTuBa 2014/59/EC, mo oTHOIIEHNE Ha
CyOeKTH U TPYIH, KOUTO TOMAAaT MO/ MpsiKaTa OTToBOpHOCT Ha ChBeTa 3a
npectpykrypupasne. CbBeTHT 3a IPECTPYKTYPUPAHE CII€/IBA CHOTBETHO J1a MOXKE, KOTraTo
cuMTa 32 He0OXO0UMO, Ja JaBa YKa3aHUs Ha HAlIMOHAHUTE OPTaHu 3a MPECTPYKTypHUpaHe
Jla yIpaKHAT Te3u npaBomorus. [lo-cnenuanno ChBETHT 3a MPECTPYKTYpPUpPaHE ClIeBa 1a
MO’KE Jia 1aBa yKa3aHus Ha HALIMOHAJIHUTE OPTaHU 3a IPECTPYKTYPHUPAHE A U3UCKBAT OT
nazieH cyOeKT Ja MoAabpika nopoOdHa TOKyMEeHTalus 3a (PUHaHCOBUTE IOTOBOPH, 110
KOUTO € CTpaHa, WK Ja YIPaXHAT MPAaBOMOIIUETO 33 CIIUPAHE HA U3II'BIHEHUETO Ha
onpeenacHu GUHAHCOBU 3aIbJDKEHUS chIitacHo wieH 33a ot Jupektusa 2014/59/EC, 3a
Jla Ce rapaHTUpa MOBEPUTEITHOCT Ha BbTpPELIHATa HH(OpMAIUs ChITIACHO YiieH 840 ot
chlata nupektuBa. Kato ce uma npeasua odbaue, ye pa3perieHusTa 3a HaMajsiBaHe Ha
MHCTPYMEHTHUTE Ha IPUEMJIMBUTE 3a1bJDKEHNUS, IPEIOCTaBSIHU Bb3 OCHOBA Ha PeriiameHT
(EC) Ne 575/2013, kOWTO € MPUIIOKUM U 3a CyOEKTUTE U 32 3aIbJDKEHHSTA, 32 KOUTO Ce
npunara MUII3, He u3nckBaT npuiaraHeTo Ha HAllMOHAIHOTO 3aKOHO1aTeNCTBO, CHBETHT
3a IPECTPYKTYpUPAHE CIIe/IBA Ja MOXKE J1a 1aBa TE3U pa3pelleHus NpsKo Ha cyOekTuTe, 0e3
J1a € HeoOX0IMMO J1a /1aBa yKa3aHMs Ha HAI[MOHAJIHUTE OpraHy 3a MPeCTPyKTypupaHe aa

yhpaxHsaBaT TOBAa IPAaBOMOIIIUC.

Pernament (EC) Ne 575/2013 na EBponeiickus napaamenT u Ha CbBeta ot 26 roHu 2013 1.
OTHOCHO MPYJCHIMATHUTE U3UCKBAHUS 32 KPEAUTHUTE UHCTUTYIIMH U 32 N3MEHEHHE Ha
Pernament (EC) Ne 648/2012 (OB L 176, 27.6.2013 r., cTp. 1,

ELI: http://data.europa.eu/eli/reg/2013/575/0j).
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(8) Jleno3uture, KOUTO OTTOBAPSAT HA YCIOBUATA /14 C€ CUNUTAT 3a IPUEMIIMBY 3a0bJDKCHMUS,
Morar Jia ce u31oJ3Bar 3a craspaiero Ha MUII3. Benpeku ToBa, KaTo c€ UMa MPEABU
CHEeU(pUIHOTO ECTECTBO HA JICTIO3UTUTE, KAKTO U POJISITA UM B peajHaTa UKOHOMUKA U 32
MOAIbpPKAHE HA TOBEpUETO B OaHKOBAaTa CUCTEMA, BKIIOYBAHETO Ha JIEMO3UTUTE B 00XBaTa
Ha 3aJbJDKCHUATA, KOUTO CE M3II0JI3BAT 3a cra3Banero Ha MUII3, ciaenBa ga moajie:xu Ha
MO-CTPOTH U3UCKBAHUs, Thil KaTo nMpuemiMBuTe 3a nokpuBane Ha MUII3 pecypcu ciensa
Jla MOTaT Jla ce U3IMOJI3BaT U3LSJIO0 3a I0EMaHe Ha 3aryOuTe U J]a OCUTYpsIBaT MPUHOC 3a
peKanuTaIn3anuATa Ha Aa/IeHa KpeIUTHA NHCTUTYUS B CIIy4dail Ha HEU3bJIHEHHUE Ha
3aIbJKeHUATa. [IbpBO, KAKBBTO € CIIydasiT ChIVIACHO HACTOSLIUTE IIPaBUIIa, HE CIIEABaA J1a €
BB3MOXHO JIEMIO3UTUTE, U3103BaHU 3a okpuBaHe Ha MUII3, na ce nppxat oT pusnyecku
JIMLA WIK OT MUKPO-, MAJIKU M CpeIHU npeanpuatus. Bropo, ciensa aa ce noscHu, ye
JIENIO3UTUTE, KOUTO J1aBaT HA MPUTEXKATENs CH IPAaBO HA PAaHHO MU3IUIAILIAHE, HE MOTaT Ja
ObaaT mpuemimBy 3a MUII3, BKIFOYHTETHO B CIy4YanTe, KOraTo JIOTOBOPHHUTE pa3nopeadu
IIpeIBUXKAT, Y€ paHHOTO M3IUIAlaHe ce CAaHKLMOHMpA ¢ ri1o0a. Tpero, 3a 1a ce rapaHTupa
MPO3PAaYHOCT U JIa Ce CBEJaT 10 MUHUMYM PHCKOBETE OT HEMOAXO A U300p Mpu
BHACSHETO Ha TaKMBa JICMIO3UTH, B CHOTBETHUTE JIOTOBOPHU PA3MOPEI0H CclieBa U3PUUHO
Jla ce€ I0COYBa HAMEPEHUETO Ha KpeIUTHATa MHCTUTYLIMS J1a U3I0J13Ba T€3U JEMO3UTH 3a
nenure Ha cnazBaHeTo Ha MUII3, kakTo u QakThT, 4e TE HE CE€ CUUTAT 3a OTTOBAPAIIU HA
YCIIOBHUSATA JIETIO3UTH U Y€ CJIE0BATEITHO HUKOS YacT OT Te3U JETO3UTH HsAMa J1a ObJie
n3mnatena ot CI'/] npu HeHanmuHOCT. YeTBBPTO, N3N0N3BaHeTO Ha Aeno3utu B MUII3 o
IIPaBUJIO HE ciieqBa J1a Obe pa3perieHo, ocBeH ako ChBETHT 3a MPECTPYKTypUpaHe
MPEABAPUTEIIHO € Pa3peIinil BKIFOYBAHETO UM B MPUEMJIUBUTE 3a okpuBane Ha MUII3
pecypcu Ha 6a3zara Ha OIlEHKa, Ye HsMa Ja ObJie HEOOXOIUMO TE3U JICTIO3UTH J1a ObatT
3alIUTEHU OT MOHACSHE Ha 3aryOH B CiIydail Ha IPECTPYKTYpUpPaHE U T HAMA J1a TIOPOAST
CBILECTBEHU MPEUYKH IPE]] Bb3MOKHOCTTA 32 IPECTPYKTypupaHe. CbBETHT 3a
MIPECTPYKTYPUPAHE CIIEBA Ja MOXKE J]a pa3pellln U3MO0I3BaHETO Ha JACTIO3UTH 32
m3nbiHeHneTo Ha MUII3 Ha 001110 oOcHOBaHME 32 BCEKU CyOEKT 3a MPECTPYKTypupane, 0e3
MHJVBUAYaIHA OLICHKA HAa BCEKU JIEMIO3UT, KAaKTO U Ja OTPaHUYM BKIIIOUBAHETO HA
Jeno3uTH 3a usnbanenrnero Ha MUII3 no ¢pukcupanu cymu. CTpyKTypUpaHUTE JACTIO3UTH,
BBIIPEKU Y€ ca 33bJDKEHUS C BHEJPEHHU JepUBATH, ChIIO MOTAT /1a C€ CUMTAT 3a
MPUEMJIUBHU 33IbJDKEHUS Ha aJIeHa KPeAUTHA HHCTUTYLUS, TIPU YCIIOBHUE Y€ ca U3IMbIHEHU

BCHUYKHU APYTH yCIIOBUS.
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9) 3a na ce u3berne epekT Ha CpyTBaHE, € HEOOXOIMMO YHACHEIBaHEe Ha CHIICCTBYBAIIUTE
JIETIO3UTH, KOUTO MOTAT JIa CE CUUTAT 3a MPUEMIIMBH 3aIbJDKCHUS. 32 JCTIO3UTH, IPUETH
Ipeny ... [24 Mecela IUTFOC €IMH JICH OT JlaTaTa Ha BJIM3aHE B CHJIa HA HACTOSIIUS
perjiaMeHT 3a U3MCHECHHE |, HOBUTE KPUTEPUH 3a JOMYCTHMOCT CJIC/IBa JIa HE Ce IpHJIarar.
VYHacneasBaHeTo clie/iBa J1a MPUKJIIIOUM Ha ... [36 Mecelia OT 1aTrara Ha BIIM3aHE B CUjla HA

HaCcTOAIUA PCriIaMCHT 3a I’I3M€H€HI/IC].
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C pernamentu (EC) 2019/8767 u (EC) 2019/877% na EBponelickus mapiaMeHT U Ha
Coaera n Jlupextusa (EC) 2019/879 na Epponeiickus napnament u Ha CheTa’ B IpaBoTO
Ha Cpro3a 051Xa BbBEICHU MEXITyHAPOTHUTE JOTOBOPEHOCTH OTHOCHO OOIIMS KaaluTeT
3a moemane Ha 3aryou (OKII3), myOmmkyBanu ot ChBeTa 3a (prHaAHCOBA CTAOMIIHOCT Ha

9 noemBpu 2015 r. (HapuuaH no-HaTaThK ,,cranaapt 3a OKII3*), 3a rmobanHuTe cucTeMHO
3HaYUMH OaHKH, TOCOYEHHU B MPpaBoTo Ha Chi03a KAaTO INI00ATHU CUCTEMHO 3HAUUMHU
uactutyiuu (I'-C31). C Pernament (EC) 2019/877 u JupextuBa (EC) 2019/879 Gerie
n3meHeHo cbio MUII3, npeasuneno B Jupexktura 2014/59/EC u B Pernament (EC)

Ne 806/2014. Heobxomumo e paznopendute ornHocao MUII3, npensuaenn B Perimament
(EC) Ne 806/2014, na ce nmpuBenat B ChOTBETCTBUE ¢ IIpHuIaraHeTo Ha cranaapra 3a OKII3
3a ['-C3U no oTHOIIEHUE HA HAKOM 33bJDKEHUS, KOUTO OMXa MOTJIM Ja C€ M3IOI3BAT 3a
nokpuBaHe Ha yactta o MUII3, kosTo cienBa na ObAe MOKPUTA ChC COOCTBEH KamUTal U
JIPYTH IMOAYMHEHU 3a1bJDKeHUs. [1o-crienuanHo 3a1bp/DKCHHASITA, KOUTO ca C paHT,
PaBHOCTOEH Ha HSAKOU M3KIIOUEHU 3abJDKCHHUS, ClIe/[Ba 1a Ob/IaT BKIIOYEHH B COOCTBEHHUS
KaImuTal U MMOTYNHEHUTE MPUEMIIMBA HHCTPYMEHTH Ha CyOEKTHUTE 3a IPECTPYKTYpPHpaHE,
KOraTo pa3MepbT Ha TE3U U3KIIIOUEHU 3abJKCHHS B CYETOBOAHMS OanaHc Ha cyOeKTa 3a
NPECTPYKTYpHpaHe He HaJBHUIIaBa 5 % OT pa3Mepa Ha COOCTBEHHS KaruTall U
MPUEMITUBUTE 3abJKEHUS Ha CyOeKTa 3a MPEeCTPYKTYpUPaHE U OT TOBA BKIIIOUBAHE HE

MMponu3TNYaAT PUCKOBEC, CBbP3aHU C IIPpUHIUIIA 3a CIIPABCIJIMBO TPETUPAHC HAa KPEAUTOPHUTE.

Pernament (EC) 2019/876 na EBponeiickus napiament u Ha CbBeta oT 20 maii 2019 1. 3a
n3menenue Ha Pernament (EC) Ne 575/2013 mo oTHOIIEHHE HA OTHOIIEHUETO Ha IUBBPHUIK,
OTHOIIIEHWETO Ha HETHOTO CTAOMIIHO (PMHAHCHUPAHE, KAlIUTAIOBUTE U3UCKBAHUS U
M3HUCKBAHUSATA 32 MPUEMIIMBH 33IbJDKCHUS, KPEAUTHUS PUCK OT KOHTPAreHTa, ma3apHus
PHUCK, €KCTIO3UIIMUTE KbM IIEHTPATHU KOHTPAreHTH, EKCTIO3UITUUTE KbM MPEATPUITHS 32
KOJIEKTUBHO MHBECTUPAHE, FOJIEMUTE €KCIIO3ULIUU, U3UCKBAHUSITA 32 OTUETHOCT U
onoBectsiBaHe U Ha Pernmament (EC) Ne 648/2012 (OB L 150, 7.6.2019 ., c1p. 1,

ELI: http://data.europa.eu/eli/reg/2019/876/07).

Pernament (EC) 2019/877 na EBponeiickus napiamenT u Ha CbBeta oT 20 maii 2019 1. 3a
n3menenue Ha Pernmament (EC) Ne 806/2014 o oTHOIIIEHHE Ha KamaluTeTa 3a MoeMaHe Ha
3aryou M peKanmuTaIn3aIis Ha KPeIUTHUTE HHCTUTYIIMH M MHBECTUIIMOHHUTE TTOCPETHUIIN
(OB L 150, 7.6.2019 r., cTp. 226, ELI: http://data.europa.eu/eli/reg/2019/877/0j).
Hupexktusa (EC) 2019/879 na EBponeiickus napnameHT u Ha CbBeta ot 20 Mait 2019 1. 3a
n3menenue Ha Jupextuna 2014/59/EC no oTHOIIEHUE HA KamaluTeTa 3a ToeMaHe Ha
3aryOou M peKanmuTaIn3aIus Ha KPeIUTHUTE WHCTUTYIINH ¥ HHBECTUITMOHHUTE TIOCPETHUITN
u Ha JJupextuna 98/26/EO (OB L 150, 7.6.2019 r., cTp. 296,

ELI: http://data.europa.eu/eli/dir/2019/879/0j).
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3a HaKoU CyOeKTH 3a MPECTPYKTYpPUPAHE MPEOUYNTaHATa CTPATET U 32
IIPECTPYKTYpUPaHE, [I0OCOYCHA B IVIAHA 3a IPECTPYKTYPUPAHE UM B IUIAHA 3a
MPECTPYKTYpUpaHE Ha rpyIara, c€ OCHOBaBa IPEAMMHO HA MPEXBBPIISHETO Ha
CTOMAHCKAaTa JEHHOCT HA MHCTUTYLUATA B PEKUM Ha IPECTPYKTYPUPAHE KbM YaCTEH
KyIlyBad WM KbM MOCTOBa MHCTUTYLMS. B TakuBa cimyyan e Bb3MoxHO ot CI'/] na Obie
MOMCKAHO Ja /1a/ie (PMHAHCOB MPHHOC 32 JICHCTBUATA 110 MPECTPYKTYPUPAHE €BEHTYATHO 32
Jla ce rapaHTupa 3aliuTaTa Ha ONpEeAeNIeHH IEMI03UTH, KOUTO He ca rapanTupanu ot CI'/.
[Topanu ToBa, 3a 1a ce CBEAE 10 MUHUMYM MOPAJIHUAT PUCK, CIIEABA Ja CE YTOUHH, Ye
KOTaTo B IUIaHA 3a MPECTPYKTYpPUPaHE C€ IPEABUK/IA U3II0JI3BaHETO HA MHCTPYMEHTA 32
npoaax0a Ha CTOMAHCKA IEHHOCT WM HAa HHCTPYMEHTA ,,MOCTOBA HHCTUTYIUS*
HaIyCKaHeTo Ha Ma3apa OoT CTpaHa Ha cyOekTa 3a npectpykrypupane, MUII3 3a
CHOTBETHUS CYOEKT 3a MPECTPYKTYpHUpaHe He CIIe/IBa J1a Ce OMPEeIis Ha PaBHHUILE O
omnpezeneHu nparose. Koraro pe3ynrarsT OT NpujaraHeTo Ha IpaBuiiaTa 3a KanuOpupaHe
Ha MUII3 e pazmep, KOWTO HABUIIIABA TE€3H IIPAroBe, TO3U MO-BUCOK pa3Mep clieBa ja
rnMa npeauMcTBo. Te3u nparose He cienBa jna ce npuiarat 3a MUIL3, onpeneneno 3a
CyOeKTUTE 3a IPECTPYKTYpHUPAHE, YUSATO MPEANOUUTAHA CTPATETHS 32 IPECTPYKTypUpaHe
CE ChCTOMU B IIPWJIAraHETO Ha MHCTPYMEHTA 32 CIOJIEJIIHE Ha 3ary0u 3a 1eJInTe Ha HeroBara
peKanuTanu3anms 10 CTeneH, 10CTaTbyHa J]a Bb3CTAHOBU CIIOCOOHOCTTA MY Ja MPOIBIIKU
Ja U3BbpIIBa HeﬁHOCTHTe, 3a KOUTO € JIMLUCH3UPAaH, JOPU KOTaTO NpCANOYruTaHaATa
cTpaTerus 3a NpeCTPYKTypUpaHe MPEABUKIA PUIIATaHETO HA UHCTPYMEHTA 3a CIIOJACIISTHE
Ha 3ary0u B KOMOUHAIMS C IPYTH HHCTPYMEHTH 3a IPECTPYKTYPHPaHE, KOUTO CE

M3110JI3BaT KaTo AOIIBJIHCHHUC.
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Pernament (EC) Ne 806/2014 He BKIIIOUBA CHIEIIMAIHN MIPABHIIA OTHOCHO TIPEXOTHUTE
pasmnopendu 1 MEXIUHHUTE TIeJIeBU HUBA 3a u3nbiHeHne Ha MUII3 criex 2024 .
CrpiiecTByBat o0aye CUTyalMu, IPU KOUTO OT CYOEKTHTE He ciie/[Ba He3a0aBHO Ja ce
M3HUCKBA J1a cra3Bat no-sucoko MUII3, onpeneneno ot CbBeTa 3a NPeCTPYKTypUpPaHE,
BKJIFOUMTENHO CIIy4auTe, B KoUTo yBenuueHuero Ha MUII3 e pesyaTar oT chliecTBEeHU
MIPOMEHU B CyOeKTa, HampuMep MOpaIy CIMBAHUS WIH TPUI0OUBAHMS, UM OT IIPOMCHH B
MpeANoYnTaHaTa CTpaTerus 3a npecTpykrypupane. [lo-cnenuantno, korato
MPEANOYNTAaHATA CTPATET U 3a IPECTPYKTYPUPAHE C€ IPOMEHH OT JIMKBUJIALIUS YPE3
00MYaifHO IPOM3BOJICTBO IO HECHCTOATEIHOCT Ha MpUJIaraHe Ha JICHCTBHE MO
MPECTPYKTYpUpaHE, CYOEKThT MOXKE J1a HEe Ob/I€ B ChbCTOSIHUE HE3a0aBHO J1a U3ITBJIHU
3o MUII3, onpeneneno ot CeBera 3a npectpykrypupane. [Topagu ToBa CpBeThT 3a
MpeCTPYKTYpHUpPaHe cieqBa Aa Ob/ie OPaBOMOIIEH J1a OTpeAesis MOIXO SN IPEXOTHU
nepuoau 3a cnazpanero Ha MUII3. Ocen ToBa ChBETHT 3a MPECTPYKTypUPAHE CIIC/IBA J1a
MMa IPaBOMOIIMETO Ja ONpeIes 3aAb/KUTEIHN MEK/IMHHY 11€JIEBU HUBA 32 TE3U
cyOeKTH, 3a 1a ce TapaHTHpa, 4ye T€ HaTPYIBaT CBOUTE MIPHUEMIIMBU 33 TOKPUBAHE Ha
MMUII3 pecypcu o noaxosai HauuH. C orjes Ha 3alMTara Ha OnpaBIaHUTE IPABHU
OYaKBaHMsI, HOBUTE MPABUJIA HE CJIE/BA J1a 3acATaT MPEXOJHUTE [IEPUOIH, OIPEICIICHU
npenu ToBa oT ChBeTa 3a IPECTPYKTypUpaHe Bb3 OCHOBA Ha MpaBUiIaTa, MPHIOKUMH KbM

ChbOTBETHATA JiaTa.
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Croriacuo wien 4 ot Pernament (EC) Ne 1024/2013 na Coaera!® EIIB € komnerenTHa na
U3ITBJIHSABA HAJ[30PHU 33/1a41 BbB Bpb3Ka C paHHaTa Hameca. Heo6xoanMmo e 1a ce HamauisT
PHUCKOBETE, MPOU3THYAIIN OT PA3TUYHOTO TPAHCIIOHUPAHE B HAIIMOHATHOTO
3aKOHOJIaTEJICTBO HA MEPKHUTE 3a paHHA Hameca, npensuacHu B Jupexktura 2014/59/EC, u
1a ce yliecHU epeKTUBHOTO U TIOCIIEeIOBATEIIHO npuiarane ot crpana Ha ELIb Ha HeitHuTe
IIPaBOMOIIIMSI 3a MPEANpUEMaHe Ha MEPKH 3a paHHA Hameca. Te3n MepKu 3a paHHa Hameca
0s1xa BbBEICHH, 3a J]a C€ J]a/ie Bb3MOKHOCT HAa KOMIIETEHTHUTE OPraHu J1a KOpUTrupat
BJIOILIABAHETO HA (PMHAHCOBOTO U MKOHOMHYECKOTO ChCTOSTHUE HA JJaJIeH CyOeKT U Ja
HaMaJsT, JOKOJIKOTO € Bb3MOXKHO, PUCKa OT €BEHTYAIHO MPECTPYKTYPUPAHE U HETOBOTO
BB3aeiicTBre. [lopaan nurcaTa Ha CUTYPHOCT IO OTHOIIIEHUE HA KPUTEPUUTE 33 TIXHOTO
MpHUJIaraHe U YaCTUYHOTO UM MPUIIOKPUBAHE C HA30PHUTE MEPKHU 00ade Te3U MEPKH 3a
paHHa HaMmeca Osxa panako usnonsBanu. [lopanu ToBa pasnopendute Ha JupektruBa
2014/59/EC oTHOCHO MEpKHTE 32 paHHA HaMeca CJie/[Ba Jia ObJIaT OTpa3eHu B PermamenT
(EC) Ne 806/2014, xaTo 1O TO3M HAUYMH CE€ OCUTYPHU €IWHEH U NPAKO MPUIIOKUM TPaBEeH
unctpymeHT 3a EIlb, a ycnoBusiTa 3a npuiaraHeTo Ha Te3M MEPKU 3a paHHA Hameca clieBa
na ObAAT OMPOCTEHU U AOMBJIHUTEIHO YTOUHEHH. 3a /1a ce MPEe0I0JIee HECUTYPHOCTTA 110
OTHOIIICHHE Ha YCIIOBHSTA M CPOKOBETE 32 OCBOOOK1aBaHE HA PHKOBOJHHS OPraH Ha
cyOeKTa 1 Ha3HauYaBaHETO Ha BPEMEHHH yIPAaBUTEIH, TE3U MEPKH CIie/iBa Aa Obaat
W3PUYHO OTIPENIEICHN KaTO MEPKH 3a paHHa Hameca U TAXHOTO MpUjlaraHe cieasa Jia
MOAJIEKH Ha CHIIUTE MpeArnocTaBku. [Ipu onpenenenn ycnoBus MOCTENEHHOTO
MpeKpaTsIBaHe Ha JEHHOCTUTE MOXKe Jja ObJe NKOHOMHYECKH e(DEeKTHUBHO pellieHue,
yIECHSIBAIIO CYOEKT Che cab OM3HEC MOJIEN /1a HallyCHE Tla3apa, KaTo Mo TO3W HAYWH Ce
n30erHe MPOIBIDKUTEINCH CIIaJ], YMHTO KpaeH Pe3yTaT € HEU3ITbIHEHHE Ha 3aIbIDKCHHSATA

OT CTpaHa Ha cy6eKTa.

10

Pernament (EC) Ne 1024/2013 na CnBeta ot 15 okromBpu 2013 r. 3a Bh31arane Ha
EBporreiickara nieHTpaiHa 0aHKa Ha KOHKPETHH 3a7]a4id OTHOCHO TTOJIMTUKUTE, CBBP3aHU C
NpyJAeHIMaIHUA Haa30p Hax kpeautHute uHctutynuu (OB L 287, 29.10.2013 ., cTp. 63,
ELI: http://data.europa.eu/eli/reg/2013/1024/07).
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ELb cnexsa na pasnosiara ¢ mpaBoOMOILKS 32 paHHA HaMeca € LIEJT 1a U3UCKBA
MIPEJICTABSIHETO Ha TUTaH, KOMTO Ja Ob/Ie U3IIBIHEH B CIy4ail Ha JOOPOBOJIHO
MpeKpaTsBaHe Ha JCHHOCTUTE Ha JAaJIeH CyOeKT, KaTO ChIIIEBPEMEHHO OCTaBH Ha
MpeleHKaTa Ha ChbOTBETHUS CYOEKT PEeIICHUETO OTHOCHO M3ITbJIHEHUETO Ha TO3M TLIaH.
Korato ynpaxHsBa mpaBomMolnus 3a panHa Hameca, oT ELLb cieasa na ce nsucksa na
n30epe MoAXOASIIY MEPKH 32 CIIPaBsSHE C KOHKPETHUS CIIy4aid IIPH ClIa3BaHe HA MPHHIIUIIA
Ha [IPONOPLUOHAIHOCT. 3a Jja MOXKE J]a OTYUTA PEMYTallMOHHUTE PUCKOBE UM PUCKOBETE,
CBBP3aHH C U3MHUPAHETO Ha MapHu WM UHHOPMAITMOHHUTE U KOMYHUKALIUOHHUTE
texHonoruu, ELb cienBa 1a oueHsBa ycaoBUsTa 3a IPUJIAraHE HA MEPKUTE 32 PaHHA
HaMeca He CaMO Bb3 OCHOBA HAa KOJIMYECTBEHU MapaMETPH, KaTO HAIPUMEP KaIUTAIIOBH
W3UCKBAHUS M U3UCKBAHUS 33 JJUKBUIHOCT, PABHUIIE HA JTUBBPUK, HEOOCTYKBAaHU
KpPEIUTHU WU KOHIEHTPALMs Ha €KCIIO3ULIMH, HO U Bb3 OCHOBA Ha KAYECTBEHU
npeanoctaBku. [IpoiiechT Ha B3eMaHe Ha pellleHUs BbB BPb3Ka C MEPKUTE 3a paHHA
HaMmeca ciie/iBa Jia I03B0JIsIBa ObP30TO UM pas3IiekIaHe U, aKo € 1eJIeCh00pa3HO, TAXHOTO

IIpujaraHe, 3a aa ce M30€erHe No-HaTaThIIHO BIOIIABAHE HA CHCTOSHUETO Ha cy6eKTa.
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HeoOxonumo e aa ce rapantupa, ue CbBETHT 3a IPECTPYKTYPHUPAHE € B ChCTOSIHUE Ja Ce
MIOITOTBH 32 €BEHTYAIIHOTO NIPECTPYKTypHpaHe Ha naaeH cyoekr. [Topaau Tosa EIb wun
CHOTBETHUST HAIIMOHAJIEH KOMIIETEHTEH OpraH cie/Ba Ja uHpopmupar CbBera 3a
MPECTPYKTYpPUPAHE OTHOCHO BJIOIIABAHETO HA ChbCTOSHUETO HA J1aJIeH CYyOeKT Ha
JOCTaThUHO paHeH erarl, a ChbBETHT 3a IPECTPYKTYPUPAHE CIIEBA /1A pa3loJiara ¢
HEO0OXOIUMUTE MPABOMOIIHS 32 U3IIBIHCHUETO Ha TIOJTOTBUTEIIHUTE MEPKH. BaxkHo € na
ce oTOenexH, 4ye 3a Jia ce Jaje Bb3MoKHOCT Ha ChBeTa 3a MPeCTPYKTypHUpaHe J1a pearupa
BB3MOXHO Hal-ObP30 MPH BIIOIIABAHE HA CHCTOSHUETO Ha J1aJIeH CyOeKT,
MPeBApUTEIHOTO MPUJIAraHe Ha MEPKH 3a paHHa Hameca He cie/Ba J1a ObJe ycIoBHe 3a
CpBera 3a IpecTpyKTypHpaHe J1a IpealpueMa MEepKH 3a Ipeijiaraie Ha rnasapa Ha cyoekTa
WM J1a McKa MH(pOopMaIus 3a aKTyalu3upaHe Ha [UIaHa 3a MPECTPYKTYPUPAHE U U3TOTBAHE
Ha olieHkara. Koraro npeanara Ha ma3apa cyOeKT, KOWTO € 4JieH Ha HHCTUTYIIMOHAIHA
samuTHa cxema (U3C), ChBETHT 3a MPECTPYKTYPHUPAHE CIICBA J1a OOMHUCITH MEPKH, KOUTO
N3C 6m Morna 1a mpearpueMe mpean MpecTpyKTYPUPAHETO, 3a Ja MPEA0TBPATH
CBILIECTBEHUS PUCK CYOEKTHT J]a CTaHe IPOOJIEMEH WM Ja UMa BEPOATHOCT J]a CTaHe
npob6iemen. C orjien Ha OCUTYpsIBaHE Ha MOCIIEeI0BaTeIHA, KOOPAUHUPAHA, ePEKTUBHA U
HaBPEMEHHA peakys IpU BIIOIIABaHE HA ChbCTOSHUETO Ha JaJIeH CyOeKT U 3a Ja ce
MOATOTBH T10 TIOJIXO/ISI] HAYMH €BEHTYAITHOTO MPECTPYKTypHUpaHe, € HeoOX0AUMO Jia ce
3aCUJISAT B3aUMOJIEVCTBUETO U KoopanHanusaTa Mexxay EL[B, HalmoHAIHUTE KOMIIETEHTHH
opranu 1 CpBeTa 3a IpecTpyKTypupaHe. Bennara mom nageH cyOeKT U3IMbIHU YCIOBUATA
3a MpujlaraHe Ha MEpKH 3a paHHa Hameca, E1[b, HalmoHaIlHUTe KOMIIETEHTHU OPTaHU U
CBbBeThT 3a IPECTPYKTypUpaAHE CIIe/IBa J1a yBEeIUYaT oOMeHa Ha HHpOopMaIus,
BKJTIOUUTEITHO TIpeIBapUTEIIHAaTa HH(POpMAIIK, U Ja CIEIAT ChbBMECTHO ChCTOSTHHETO Ha

cyOekTa.
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HeobxommuMo € 1a ce OCHTypsT CBOSBPEMEHHHU JCHCTBHSI U KOOPIUHUPAHE Ha pAaHEH eTall
Mexay CbBeta 3a npectpykrypupane u ELIb uiam cboTBeTHHS HAllMOHAJIEH KOMIIETEHTEH
OpraH 0 OTHOIIIEHUE Ha MTO-MAaJIKO 3HAYMMH TPAHCTPAHUYHU TPYIIH, KOTATO JaJCH CyOeKT
€ BCE OllIe JeHCTBAILO NPEANPUATHE, HO ChILECTBYBA CHIIECTBEH PUCK J]a CTaHE
npo6siemen. [Topaau ToBa ELIb unu chOTBETHUAT HallMOHAJIEH KOMIIETEHTEH OpPIaH Cle/lBa
Jla YBEIOMST Bb3MOXHO Hail-paHo CbBeTa 3a IPEeCTPYKTypHUpaHe OTHOCHO TO3U pUcK. ToBa
YBEIOMJICHHE CJIE/IBA J]a ChAbP>Ka OCHOBAHUATA 32 oleHKara Ha ELIb nim Ha cbOTBETHHS
HaIMOHAJICH KOMIIETEHTEH OpraH, Hen3uepraTeseH 0030p Ha alTepHATUBHUTE MEPKHU OT
CTpaHa Ha YaCTHUS CEKTOp, HAA30PHUTE JECHCTBUS WJIM MEPKUTE 3a paHHA HaMeca, KOUTO
ca Ha pa3MoJIOKEHUE 3a MPEAOTBPATABAHE HA HEU3ITBJIHEHUETO HA 3aIbJDKEHUATA OT
CTpaHa Ha cyOeKTa B pazyMeH CpoK. TakoBa paHHO yBeIOMJICHHE HE 3acsira €BeHTYaTHUTE
QITEPHATUBHU MEPKHU OT CTPaHa HA YACTHHSI CEKTOP, BKIHOUUTENHO Mepku oT M3C, xouto
Ouxa NpegoTBPATUIIA HEU3ITBIIHEHUETO Ha 33IbJDKEHUSATA UM BEPOSITHOTO HEUBITBIIHEHNE
Ha 33JIBJDKCHHATA OT CTpaHa Ha cy0eKTa B pa3yMeH CPOK MM OMXa 3acerHaln
IIPOLIEYPUTE, C KOUTO CE ONPEIEIIs 1Al Ca U3IIBIHEHHU YCIOBUATA 3a IPECTPYKTYypUPAHE.
[IpeaBapurennoro yBenomieHue Ha CbBeTa 3a npecTpykTypupane ot crpana Ha EI[b unu
Ha ChbOTBETHUS HALlMOHAJIIEH KOMIIETEHTEH OpraH 3a HAJIMYHUETO Ha ChILECTBEH PUCK /IAJIEH
cyOekT na Obe MpoOIeMeH WK J1a ©Ma BEPOSITHOCT J1a CTaHe MPOOJIEeMEH, WK
IIPUKJIFOUYBAHETO HA ONPEIEICHHUS CPOK 3a IIPUIIAraHe Ha MEPKUTE 3a CIIPABSIHE C TO3U
CBILIECTBEH PUCK HE Clle/IBa Ja Ob/ie yCIOBUE UM HEMPEMEHHO J1a IIpenoara
nocjeaBalla KOHCTaTalus, 4e JajieH CyOeKT JeCTBUTENHO € MPOoOJIeMEH Wi uMa
BEPOATHOCT Jia cTaHe mpobiiemeH. OCBEH TOBa, aKO Ha MO-KbCEH eTal ce MPEIeHH, e
CyOeKTHT € MpoOJIeMeH UM UMa BEPOSITHOCT Jla CTaHe MPOOJIEMEH U HsMa allTepHATUBHU
pelleHus HEU3MIbIHEHUETO Ha 3aIbJDKEHUATA J1a ObJIe MPEJOTBPATEHO B Pa3yMeH CPOK,
CbBeThT 3a IpeCcTpyKTypHUpaHe TpsiOBa J1a Pelu 1ajiu J1a IpeanpueMe AeiicTBHe 1o
IIPECTPYKTypUpaHe. B TakbB ciiydali HABpEMEHHOCTTA Ha PEIICHHUETO 3a MPUJIaraHe Ha
JeCTBHE 10 MPECTPYKTYpUpaAHE 110 OTHOIIEHNE Ha ChOTBETHHSI CYOEKT MOXKe J1a ObJie OT
OCHOBHO 3HA4YE€HUE 32 YCIEIMIHOTO U3IIbJIHEHUE HA CTPATErUATA 3a IPECTPYKTYPUPAHE,
MO-CIIEIUANHO TIopaau (akTa, ue mo-paHHaTa HaMeca B CyOeKTa MoKe J1a JOTIPUHECE 3a
OCHUTYPSIBAHETO Ha HEOOXOIMMUTE KamaIiTeT 3a MOeMaHe Ha 3ary0u ¥ TUKBHUIHOCT 3a
U3MTBIHEHUETO Ha Ta3u cTparerus. [lopaau ToBa e nenecho00pa3Ho Ja ce Jajie Bb3MOKHOCT
Ha ChbBeTa 3a MPECTPYKTYpPUPaAHE J1a IPELEHH, B TACHO chTpyaHnyecTBO ¢ EIb nnun
CBOTBETHUS HAllMOHAJIEH KOMIIETEHTEH OpraH, KaKBO MPECTABIsABA pa3yMEH CPOK 3a
MpUJiaraHe Ha aITepPHATUBHU MEPKH 3a N30sTBaHe HAa HEM3ITBIHEHUETO Ha 3abIIKCHHITA
Ha cyOeKTa. 3a J1a ce OCUTYPH HaBpEeMEHEH pe3yiTar U Ja ce JajJe Bb3MOKHOCT Ha CbBeTa
3a MPECTPYKTYpUPAHE J]a c€ TOATOTBH JOOpE 3a MOTSHIIMATTHOTO IPECTPYKTYpHpaHe Ha
naneH cyoekt, CpBeTHT 3a mpecTpykrypupane u EL[b wim choTBeTHUAT HallMOHATIEH
KOMIIETEHTEH OPraH CJIe/Ba Ja MPOBEXKAAT PEJOBHU CbBMECTHH 3acelanusl, KaTo ChbBETHT
3a MPECTPYKTypUpaHE CJIEJIBA J1a ONMPEENs YECTOTaTa Ha TE3H 3aCEeIaHMsl, OTYUTANKH
oOcTosiTeNncTBaTa 1o CiIyJas.
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3a 1a ObaaT 0OXBaHATH CHIICCTBEHUTE HAPYIICHHS HA MPYICHIIMATHUTE U3UCKBAHUS, €
HEOOXOIMMO JIa C€ YTOUHST AOIIBIHUTEIHO YCIOBUATA 33 ONPEAEIISIHE AU
NPEINpUATHATa MaKK, BKIIOYMTEIHO XOJAUHIUTE, ca IPOOJIEMHHU MM MMa BEPOSITHOCT
Ia cta”at npoOieMHu. Hapymienue Ha Te3u U3MCKBaHUA OT CTpaHa Ha NMpEeANpUATHE Maiika
CIIe/IBa Jla C€ CUMTA 3a CHILECTBEHO, KOraTo 110 CBOSI BUJ U 0OXBAT TO € CPAaBHUMO C
HapyIIeHne, KOeTO, aK0 € U3BBPIICHO OT KPeAUTHA MHCTUTYLUS, OM 000CHOBAIO
OTHEMAHETO Ha HEMHMS JIMLEH3 OT KOMIIETCHTHHS OpraH B CbOTBETCTBHE € WIeH 18 oT

Hupextusa 2013/36/EC na EBponeiickus mapaament u Ha Coeerall,

11

Hupextusa 2013/36/EC na EBponeiickus napiamenT 1 Ha CbBeta ot 26 onu 2013 r.
OTHOCHO JIOCTBIIa JI0 OCHILIECTBABAHETO HA JEMHOCT OT KPEAUTHUTE MHCTUTYIIMM U OTHOCHO
MPYACHIMAIHUS HA30p BbPXY KPEAUTHUTE HHCTUTYLIMU U HHBECTULIMOHHUTE NIOCPEIHUILIH,
3a m3MmeHnenue Ha JlupextuBa 2002/87/EO u 3a ormsHa Ha nupektuBH 2006/48/EO u
2006/49/EO (OB L 176, 27.6.2013 r., ctp. 338,

ELI: http://data.europa.eu/eli/dir/2013/36/0j).
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[IpenBuaeHo e pamKkaTa 3a MpecTpyKTypUpaHe Jla ce mpuiara MOTeHIUAIHO 32 BCHUKH
CyOeKTH, HE3aBUCHMO OT TEXHHUS Pa3Mep U MOJIEN Ha CTOMAHCKA JAEHHOCT, aKO HATMYHUTE
CBHIVIACHO HAIIMOHAJIHOTO IIPAaBO MHCTPYMEHTH HE ca MOAXOSAIIM 3a YIPaBIeHHUE Ha
HEU3I'bJIHEHUETO Ha TeXHUTE 3a1bikeHus. Hiakou nenn Ha paMkara obaue TpsiOBa 1a
OBIaT JOBIHUTEIHO YTOYHEHH, 32 JIa C€ TIOBUIIM XapMOHHU3AIUATA U J1a C€ HAChpUuu
KOHBepreHuusTa. Llenta Ha IpecTpyKTypHUpaHETO, KOSITO CE ChCTOM B OCUTYpPSIBAHE Ha
HENPEeKbCHATOCT Ha KPUTHUUHUTE (DYHKIIMHU, € HACOUYEHA KbM 3alllUTa Ha (puHAaHCOBaTa
CTaOMIJIHOCT M peasiHaTa uKoHoMHKa. [lopaau ToBa € He0OOXOAMMO J1a ce rapaHTHpa, 4e
U3ITBJIHEHUETO HAa KPUTUYHUTE PYHKIUH HE ce mpekpaTsBa. [lo-cnenuanno e Heo6XoaumMo
Jla ce TOSICHH, Y€ B 3aBUCUMOCT OT KOHKpPETHUTE 00cTosATencTBa CHBETHT 3a
IPECTPYKTYpPHUPAHE MOKE J1a 3aKJIH0UH, Ue OIpeesieH! (PyHKIUH Ha 1aJieH CyOeKT ce
CUMTAT 32 KpUTUYHM JIOPU aKO TAXHOTO IpeKpaTsBaHe Ou HapyLIUIO CaMO Ha PErHOHAITHO
paBHHIIEe (pUHAHCOBATA CTAOMIHOCT WJIHM YCIYTHUTE, KOUTO Ca OT CHIIECTBEHO 3HAYCHHUE 32
peannata ukoHomuka. [l{o ce oTHacs 1o nmpuemaneto Ha Aeno3uTu, ChBETHT 3a
IIPECTPYKTypHpaHe TpsiOBa 1a 00bpHE HAAJIE)KHO BHUMAHUE HA pUCKa OT 3ary0a Ha
JI0BEpHE Ha BJIOKUTEIUTE C JIEMIO3UTH, KOUTO HE MonajaT B o0xBara Ha /lupexTuBa
2014/49/EC na EBponelickus nmapnamenTt u Ha CbBera!?, CiieiBa 1a ce OCHTYpPH 3all[MTa Ha
myOIMYHATE CPEICTBA, KATO C€ CBEJIE I0 MUHUMYM 3aBUCHMOCTTA OT U3BBHpEIHA
nmy6iMmyHa (PMHAHCOBA MOJKPENa, 0COOEHO KOTaTo Ce MPe0CTaBs OT OO/ KETa Ha JbprKaBa
yiieHKa. Tps0Ba 1a ce OCUTYpH 3allliTa U Ha BIOXKUTEINUTE, KOUTO MONaaT B 00XBaTa Ha
Hupextusa 2014/49/EC, nuuBecTUTOpUTE, KOUTO TMOMNaAaT B 00XBaTa Ha

Jupextusa 97/9/EO na EBponeiickus mapnament u Ha ChBeral®, u Ha cpencrsara u

AKTUBUTEC HAa KIIMCHTUTCE.

12

13

HupextuBa 2014/49/EC na EBponeiickus napiaamenT u Ha CbBerta ot 16 anpui 2014 r.
OTHOCHO CXeMHTe 3a rapanTupane Ha neno3utd (OB L 173, 12.6.2014 r., ctp. 149, ELI:
http://data.europa.eu/eli/dir/2014/49/0j).

Hupextusa 97/9/EO na EBponetlickust mapinameHnT U ChBeta oT 3 MapT 1997 r. oTHOCHO
cxeMurte 3a obesmereHne Ha naBectutopute (OB L 84, 26.3.1997 ., c1p. 22,

ELI: http://data.europa.eu/eli/dir/1997/9/0j).
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(19)

I[To Bpeme Ha eTarna Ha TUNIAHUPAHE Ha MPECTPYKTYPUPAHETO, KOTATO Ce pelaBa Jaiu 3a
nazieH cyOeKT cienBa aa Obe MPeIBUICHO MPECTPYKTYypUpane, GakThT, e NaJeH CYOeKT
MOJUTeXKH Ha OOJICKYCHH 33]IbJDKCHUS, CIIe/IBa 110 TIPUHIIHII Ja ce u3mnoi3Ba oT ChBera 3a
MPECTPYKTYPUPAHE KaTo MMOKA3aTell, Ue MPECTPYKTYPUPAHETO My B ClTydail Ha
HEM3IbIIHEHNE Ha 33aIbJDKCHUATA He Ou Ouiio B oOmecTBeH nHTepec. O6paTHo, PakThT, ye
nazieH cyOeKT He MOJIeKH Ha 00JIeKUYEHH 3aIbJKCHHUsI, O MOT'bJ J1a 03HAYaBa, ue
MPECTPYKTYPUPAHETO MY B CIydail Ha HEU3IThIHEHUE Ha 33IbJDKEHUSTA O1 OWIIO B

O6H.I€CTB€H HUHTCPCC.

JIukBumanusaTa Ha CyOEKT Ype3 00MUaitHO IPOU3BOCTBO MO HECHCTOSTEITHOCT MOXKE B
HSIKOH CIIy4au Jia 3acTpamy (pHHAHCOBAaTa CTAOMIIHOCT U Ja NPEKbCHE U3ITBIHEHNUETO Ha
KpuTH4HYU QyHKIMU. TakbB O MOT'BII 1a OBb/IE CIy4asT HapUMep, KOraTo € BEpOSITHO
U3Ma/IaHETO B HECHCTOATEITHOCT J]a IOBEJIE JI0 3aryOHu 10 3HAYUTEINIEH JSUT OT JICTIO3UTHUTE
WIH 70 ChUIECTBEHH 3aTPYJHEHHUS 110 OTHOIIICHHE Ha HENMPEKbCHATHUS JOCTHII J10
Iero3uTHTe U Korato ChBETHT 3a MPECTPYKTYPHPAHE CUNTA, Ye TE3U 3aryOH Win
3aTpyIHEHUs] OMXa MOTJIM J1a OKa)KaT 3HAYUTEITHO Bb3/ICHCTBUE BHPXY M3ITBIHEHHETO HA
KpUTUYHU (QyHKINH, BBPXY (prHAHCOBAaTa CTAOMIIHOCT Ype3 pa3lpoCTpaHeHHE Ha
poOJIeMHTE WM BBPXY pealHaTa MKOHOMUKA. B TaknBa cirydan € MHOTO BEPOSITHO J1a
ObJie B 00IIECTBEH UHTEPEC CYOEKTHT J1a Ce MOCTaBU B PEXKUM Ha MPECTPYKTypUpPaHE,
BMECTO J1a ObJie TUKBUANPAH Ype3 00M4aiiHO MPOU3BOJICTBO 110 HECHCTOSATEIIHOCT.
OneHkara Ha TOBa Jaii MPECTPYKTYPUPAHETO Ha JJaJIeH CYOEKT € B 0OIIECTBEH HHTEpeC
clie/iBa ChILO J1a OTPa3siBa, JJOKOJIKOTO € Bb3MOXKHO, Pa3IMKaTa MeX]y, OT €/IHa CTpaHa,
(buHAHCHPaHETO, MPEIOCTaBEHO Ype3 (PMHAHCHPAHU OT CEKTOPA 3alIUTHU MEXaHU3MH, a
MMEHHO MEXaHM3MH 3a (UHAHCUpaHe Ha npecTpykTypupanero win CI'J, u ot apyra
cTpaHa, GPMHAHCHPAHETO, MPEJOCTABEHO OT JbP)KABUTE WIEHKH OT apuTe Ha
naHbKoruiaTuure. TakoBa GpuHaHCHpaHe, IPEAOCTABSIHO OT IbPKABUTE YICHKH, HOCH TO-
BHCOK MOpAJIEH PUCK U T0-c1a0 CTUMYJI 3a Ma3zapHa aqucnuiuimHa. [lopaan ToBa, korato
OLICHSBA IIEJITA 33 CBEXKAHE O MHHUMYM Ha 3aBUCHMOCTTA OT H3BBHPEIHA ITyOIUIHA
¢unaHcoBa nojakpena, ChbBETHT 3a MPECTPYKTypUpPaHE NMPEANounTa (pruHaHCHpaHe Ype3
Enunnus Gona 3a npecTpykTypupa (HapudaH no-Hatatbk ,,DoHas1™) ninn upes CI'J] npen

(buHaHCUpaHe Ype3 paBHU 10 pa3Mep PeCypCcH OT OOKETa Ha IbPKABUTE YJICHKH.
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[Tpu onensiBaneTo Ha oOmiecTBeHUs nHTEpec ChBETHT 3a MPECTPYKTypUpaHEe ce/IBa 1a
MIPEIICHN JAJIA HAKOS OT IEJIUTE Ha MPECTPYKTypUpaHETO Ou Ouiia N3I0KeHa Ha PUCK, aKO
MPOOJEMHHUSAT CYOEKT ObJIe TUKBUANPAH Upe3 00MUaiiHO MPOU3BOJICTBO IO
HECHCTOATEIHOCT. JIeHCTBHETO 0 MPECTPYKTypUpaHE HE CIIe/IBa Jla CE CUUTA 3a
HE00X0AMMO B OOIIECTBEH MHTEPEC, AKO HUTO €JHA OT LEJINTE HA MPECTPYKTYPUPAHETO HE
€ M3JI0KCHA Ha PHUCK MPH JIMKBUAUPAHE HA CyOeKTa Upe3 0OMUaifHO MPOU3BOJICTBO 10
HEChCTOATENHOCT. AKO0 ChBETHT 3a PECTPYKTYPUPAHE TIPEIICHH, Y€ TIOHE €/IHA OT LIEIUTE
Ha MPECTPYKTYPUPAHETO € U3JI0’KEHA HA PUCK TP JIMKBUMPAHE Ype3 00NIaiHO
MIPOU3BOJICTBO M0 HECHCTOSITEITHOCT, PE3YATATHT OT OIICHKAaTa Ha OOIIECTBEHUS HHTEPEC
creBa Ja ObJIe OTPULIATENICH CaMO KOTaTo JIMKBUAAUATA HA POOIEMHUS CyOeKT upe3
00MYaiHO IPOM3BOJICTBO IO HECHCTOSATEIIHOCT O NOCTUTHAIIA TSJTUTE Ha
MPECTPYKTYPUPAHETO HE CAMO B ChIllaTa CTEIICH KAaTO MPECTPYKTYPUPAHETO, HO U

110-€(pEKTUBHO.

C ornen Ha onuta, mpua0OUT pu npuiaraneto Ha Pernmament (EC) Ne 806/2014 u
mupextusu 2014/49/EC u 2014/59/EC, e He06X0AUMO /1a C€ YTOUHSAT AOMBJIHUTEIHO
YCIIOBUSITA, IPU KOUTO MOXKE 10 U3KIIFOUEHUE J1a Ce MPEAOCTABAT Mpena3Hu MEPKH, KOUTO
Ce CUUTAaT 3a U3BBHpEIHA MyOimyHa puHAHCOBa Noakpena. [Ipeamasaure MepKu ciieBa Jia
ce mpeAnprueMaT Ha JOCTaThYHO paHeH erar. OCBEH TOBa MEPKUTE 3a YIIpaBJICHUE HA
00e31eHeHNTE aKTUBH, BKIFOYUTEITHO JPY>KECTBA 32 YIPABIICHUE HA aKTHBH WUJIM CXEMH 32
rapaHTUpaHe Ha aKTHUBH, MOTAT Jla ce OKaxaT e(eKTUBHU U e(pUKACHHU 3a CIIpaBSHE C
MPUYMHUTE 32 €BEHTYAIHH (PMHAHCOBU 3aTPYAHEHUS, TIPE]] KOUTO ca U3MPaBEHU
CcyOeKTHTe, U 3a MPEAOTBPATIBAHE Ha HEU3ITBITHCHNE HA 3aIbJDKCHHSTA UM, H
CJIEJIOBATEITHO OMXa MOTJIH JIa TIPEICTABIISIBAT IMTOAXO/SIIHN peana3Hu Mepku. [Topaan
TOBA CIIe/[Ba J1a C€ YTOUHH, Y€ MpeNa3HuTe MEpKH Morat fa 0bpaat moa ¢popmara Ha

MCPKH 3a YIIPABJICHUC HA 0663H€H6HI/I AKTHUBH.
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3a ;1a ce chXpaHu Ma3apHara AUCIUILTNHA, A CE 3alIUTAT MyOJIMYHUTE CPEICTBA U J1a Ce
n30erHe HapylIaBaHeTO Ha KOHKYPEHIHATA, MPEANa3HUTe MEPKH CJIeBa J1a OCTaHAT
M3KJIIOUEHHE U J1a Ce MpuiaraT caMo 3a CIpaBsHe ChC CEPUO3HU CMYIICHUS Ha a3apa U 3a
3ana3BaHe Ha (puHaHCOBaTa CTAOMIIHOCT, OCOOCHO B CiIy4ail Ha cucTeMHa Kpu3a. OcBeH
TOBA HE CJIE/[BA J1a CE U3IOJI3BAT PENa3HU MEPKHU 32 CIPaBSHE C TOHECEHUTE HITH
BeposiTHUTE 3aryou. Haii-Haie)K THUAT HHCTPYMEHT 32 KOJIMUYECTBEHOTO OIpE/eIsiHE Ha
MMOHECEHUTE WM BEPOATHUTE 3aryOH € Mperjie/ Ha Ka4eCTBOTO Ha aKTUBUTE OT CTpaHa Ha
ELlb, EBponetickus Hagzopen opran (EBponeiickus 6ankos opran) (EBO), ch3nanen ¢
Pernament (EC) Ne 1093/2010 na EBponeiickus napiamenT u Ha Cbhetal4, win
HaIMOHATHUTE KoMreTeHTHH opranu. EL|b u HarmoHamHuTe KOMIETEHTHH OPTaHu ClIeaBa
Jla U3MOJ3BAT TO3M MPeErJie]] UK, KOraTo € Iesiechbo0pa3Ho, MPOBEPKU Ha MsICTO, 32 J1a
OTIpEEIISAT KOJIMYECTBEHO TOHECEHUTE HIIM BEPOSTHUTE 3aryOH, KOraTo MperiaeabT Win
MIPOBEPKHUTE MOTaT Aa ObJaT N3BBPIICHH B pasyMeH cpok. KoraTo ToBa € HEBB3MOKHO,
ELlb 1 HauroHaTHUTE KOMIIETEHTHH OPraHu CIEABA J1a ONPEAEIAT KOJINYECTBEHO
MMOHECEHUTE WM BEPOATHUTE 3aryOH 10 Bb3MOXKHO Hal-HaEKIHUS HAYUH TTPU
npeobiiagaBamuTe 00CTOSITENCTBA, KOTaTo € 1eJiechbo0pa3Ho, Bb3 OCHOBA HA CUETOBOIHUS
Oananc Ha cy0OekTa, TPy yCIOBHE Y€ OaJaHCHT OTTOBaps Ha MPHUIOKUMHUTE CYCTOBOIHU

ImpaBuJia U CTAaHAAPTHU U € 3aBEPCH OT HE3aBMCHUM BHHIICH OAUTOP.

14

Pernament (EC) Ne 1093/2010 na EBponeiickust napiamenT u Ha CbBeTa oT 24 HOeMBpHU
2010 r. 3a cp3naBane Ha EBponeiicku Hagzopen opran (EBponeiicku 6aHkoB opraH), 3a
n3menenue Ha Pemenue Ne 716/2009/EO u 3a otmsina Ha Pemenue 2009/78/EO na
Komucwusita (OB L 331, 15.12.2010 ., cTp. 12,

ELI: http://data.europa.eu/eli/reg/2010/1093/01).
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3aKII0YeHHETO, Ye IAJCH CyOeKT € TIaTe)oCImoco0eH 3a IeNIUTe Ha MEPKUTE 3a TIOIKpena
nox (hopMara Ha MPEBaHTUBHA PEKAMMTATN3AIUS WM JbpKaBHA TapaHIUs Ha
HOBOEMUTHPAH JBJIT, CJIe[Ba Ja C€ OCHOBABA Ha IMPOTHO3HA OIEHKA J1ajli CYyOSeKThT MOXKE
Jla CTa3y KamuTaJIoBUTE U3UCKBaHus, peauaeHu B Pernmament (EC) Ne 575/2013 unu B
Pernament (EC) 2019/2033 na Esponeiickus napnament u Ha CbBerals, u
JOMBTHATEITHOTO KAUTAIOBO M3MCKBaHe, npeasuaeHo B Jupextuna 2013/36/EC nnn

JHupextusa (EC) 2019/20341¢ na Esponelickus napnamenT u Ha ChBeTa.

15

16

Pernament (EC) 2019/2033 na EBpomneiickus mapnament U Ha CbBeTa 0T 27 HOEMBPH

2019 r. OTHOCHO MPYCHIMAITHUTE U3UCKBAHUS 32 UHBECTUIIMOHHUTE MMOCPETHULIM U 32
n3menenue Ha pernamenTt (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC)
Ne 806/2014 (OB L 314, 5.12.2019 r., c1p. 1,

ELI: http://data.europa.eu/eli/reg/2019/2033/07).

Hupektusa (EC) 2019/2034 na EBponeiickust napiaament u Ha CbhBeTa OT 27 HOEMBPH

2019 r. OTHOCHO TIPYAECHIMATHUS HAA30P BbPXY UHBECTUIIMOHHUTE MOCPEIHUIIU U 32
m3meHenue Ha aupektusu 2002/87/EO, 2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC
u 2014/65/EC (OB L 314, 5.12.2019 r., cTp. 64,

ELI: http://data.europa.eu/eli/dir/2019/2034/07).
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(23)

[enta Ha MpeBaHTHBHATA PEKAMTUTATU3AIMS € 13 TOIIOMOTHE TE3U )KU3HECIOCOOHU
CyOeKTH, 32 KOMTO € yCTAaHOBEHO, Y€ € BEPOSATHO Ja CPELIHAT BPEMEHHH 3aTPY/JHEHUS B
Omm3Ko Objele, U 1a IPeIOTBPATH MT0-HATATHIIHO BJIOMIABAHE HA TAXHOTO MOJIOXKEHHE. 3a
1a ce n30erHe OTIYCKaHeTO Ha MyOJIMYHY CyOCHIMH Ha IPEANIPUATHS, KOUTO Beye ca
HEpeHTaOWIIHH, IPENa3HUTEe MEPKH, IPEAOCTaBeHU 10| popMaTa Ha IpuAOOUBaHE HA
MHCTPYMEHTH Ha COOCTBEHUS KalUTaJl WM Ha JPYTU KalUTaJIOBU HHCTPYMEHTHU WU
yIpaBiieHHE Ha 00€31EHeHN aKTHBY, HE CIIe/Ba Ja HaBHUILIABAT CymMara, He0OXoJumMa 3a
MOKpHBaHE HAa HEJJOCTUTA Ha KAallMTal, YCTAHOBEH ITPH HEOIaronpusTHUS CIICHApUi Ha
CTpEC TECT WM CXO/HA IMPOBepKa. 3a J1a ce rapaHTupa, 4e myOoIMyHoTo (PMHAHCHpaHE B
KpaiiHa CMETKa € IIPEeyCTaHOBEHO, Te3H MIPEANAa3HI MEPKHU CIIe/(Ba ChILO Aa ObAaT
OTpaHMYCHU BBB BPEMETO U J1a ChABPXKAT SICEH rpa K 3a TAXHOTO MPEKpaTsIBaHe
(Hapu4aHa Mo-HaTaThHK ,,CTPATETUATA 3a IPEKpaTsIBaHEe HAa MAPKaTa 3a IMoJIKperna‘).
BescpounnTe HHCTPYMEHTH, BKIIFOUUTEITHO 0a30BUSAT COOCTBEH KAaIMTAI OT IBPBU PEl,
ClIe/(Ba JIa c€ M3IIOJI3BAT CaMO IPH U3KIIIOUNUTEITHH OOCTOSITENICTBA U CHITIACHO ONPEAEICHU
KOJINYECTBEHH OTPaHUUCHHUS, Thi KaTO MOPaJN €CTECTBOTO CH T€ TPYAHO MOrar aa
OTroBapsT Ha yCJIOBUETO Ja ca BpeMeHHH. EL[b mimy choTBETHUAT HaMOHANICH
KOMIIETEHTECH OpPTaH CJICABA J]a U3UCKAT €THOKPATEeH KOPEKTHBEH IUIaH OT CyOEKTHUTE,
KOHUTO HE CIa3BaT yCIOBHATA HAa CTPATETHATA 32 MIPEKpaTsIBaHE HA MAPKaTa 3a MOJIKpeTa.
3a ja ce rapaHTHpa HAIyCKaHETO Ha Ia3apa OT CyOeKTH, KOMTO Ce OKa3BaT
HEXHU3HECTIOCOOHH, ChOTBETHUAT OpPIaH CIIe/IBa Ja ONpPeAeIn Jalld CyOeKThT € mpobaeMeH
WM UMa BEPOSATHOCT Jla cTaHe npobisieMeH, korato ELIb uiu chbOTBETHUAT HAI[MOHAJIEH
KOMIIETEHTECH OpPTaH He ca YAOBJICTBOPEHH OT KOPEKTHBHHUS TUTAH FITH KOTaTo CyOCKTHT HE

CIta3Ba KOPCKTHUBHUA I1JIaH.
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(24) [IpennasHute Mepku ciiefiBa qa Ob1aT OTPaHUYCHH JI0 pa3Mepa, He0OX0IuM Ha CyOeKTa, 3a
7la OJLIbPrKa TUIATEKOCTIOCOOHOCTTA CH B ClTydail Ha HEOJIAronpusTeH CIIEHApUi Ha CTpec
TECT WJIM CXO/Ha npoBepka. [Ipu npennasau Mepku mox popMaTa Ha MEpKH 3a
yIpaBiieHHE Ha 00€31EHeHN aKTUBYU MPHEMAIHST CyOeKT Clie/[Ba Ja MOKe J1a N3I0JI3Ba
MpeJOoCTaBeHaTa cyMa 3a MOKPHUBAaHE Ha 3aryOH 10 MPEXBBPICHUTE aKTUBU WU B
KOMOMHAIMS ¢ IpUA00MBaHEe HAa KAlTUTAIOBH MHCTPYMEHTH, IIPU YCIOBHUE Y€ HE Ce
HaJIBUINIaBa OOIMIMAT pa3Mep Ha yCTaHOBeHHs HenocTur. Heo0Xxoammo e chIino Taka J1a ce
rapaHTHpa, 4e IpeanasHuTe MEepKH 1o (hopmMara Ha MEPKH 3a YIpaBJIeHHE Ha 00e3ICHEHH
aKTHBH Ca ChIIIACYBAaHU ChC CHIIECTBYBAIUTE IPAaBUJIA 33 AbpKaBHA IIOMOII U
Hail-moOpUTE MPAKTHKH, Y€ T€ BOASAT A0 BH3CTAHOBSIBAHE HA IBJITOCPOYHATA
’KM3HECIIOCOOHOCT Ha CyOeKTa, 4e AbpKaBHATa IOMOII € OrpaHu4eHa JI0 HeOOXOAUMHUS
MHHHMYM H 4€ He ce HapyllaBa KOHKypeHuusATa. [lopaau Te3u npudnHy B ciydai Ha
npeanasHu MepKH 1ol popMara Ha MEPKH 3a yIpaBlieHUE Ha 00€3I[CHEHN aKTHBH
CHOTBETHUTE OPTaHHM CJIEBA J]a B3eMaT NPEABU CleM(PUIHUTE HACOKH, BKIIFOUMTEITHO
nopoOHus 1iaH Ha KomMucusaTa OTHOCHO BB3MOKHOCTHTE 3a Ch3/IaBaHE HAa HALMOHATHH
IpYKeCTBa 3a YIIpaBJIeHUE HA aKTUBH U choOIeHneTo Ha Komucusra ot 16 nexemBpu
2020 r. OTHOCHO CIIPaBsIHETO C HEOOCTYKBaHUTE KpeauTu B pesyarat Ha COVID-19.
[Ipennasuure Mepku 1o popMaTta Ha MEPKH 3a YIIpaBlieHHE Ha 00E3IIEHEHN aKTUBU
creBa a ObJIaT BUHATH MOTYMHEHH Ha ITBPBOCTETICHHOTO YCJIOBHE J]a OBJIAaT ¢ BPEMEHEH
xapakTtep. [Ipy myOauMuHUTE rapaHiyy, NPeI0CTaBEHH 3a ONpeeIIeH MEPUOJl BbB BPbh3Ka C
00€31IEHEHNTE aKTUBU Ha ChOTBETHHSI CyOeKT, ce oyakBa Jia Ob/ie mo-100pe Cra3eHo ToBa
YCIIOBHE, OTKOJIKOTO TIPY MPEXBHPIITHETO HA TAKUBA aKTUBU KBM ITyOJIMYHO TOIKPETISTH

CyOeKT.
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(25)

BaxHo e na ce rapantupa, ue CbBEeTHT 3a IPECTPYKTYypUpPaHE MpeanpueMa 0bp3u u
HAaBPEMEHHHU JEHCTBUS 0 IPECTPYKTYpHUpPaHE, KOraTo TOBa JEHCTBUE BKIOYBA
IIpeJOCTaBsiHE Ha JIbprkaBHa oMol win nomol ot Gonna. [lopaau ToBa € HEOOXOIUMO
Jia ce J1ajie Bb3MOKHOCT Ha ChBeTa 3a IPeCTPyKTypUpaHe Jia IpueMe CbOTBETHATa CXeMa
3a pecTpyKTypupane, npeau Komucusra 1a € oneHuIa Aaiy Ta3y [MOMOIL € CbBMECTHMA C
BBTPEIIHMUS Na3ap. 3a J1a ce rapaHTupa J00poTo PyHKIMOHUPAHE HAa BBTPEIIHUS Ta3ap
IIPU TaKbB CLIEHAPUI, CXEMUTE 3a IPECTPYKTYpUpPaHE, KOUTO BKIIKOYBAT OTIYCKAHETO Ha
I’bp>KaBHA oMo UK oMol oT PoHAa, clieiBa Bee MaK Ja MOAJIeKaT B KpaliHa cMeTKa
Ha ofgoOpenHue ot cTpaHa Ha Komucusta. 3a f1a ce naae Bp3MoxkHocT Ha Komucusra na
OLIEHU BB3MOXKHO Hail-paHo jqanu nomouira oT @oHma € cbBMecTUMa ¢ BbTPELIHMS Ma3ap U
3a J1a ce OCUT'ypH Oe3IpensTCTBEHOTO ABMKEHHE Ha HH(popMmanusaTa, CbBETHT 3a
npecTpykrypupane u Komucusra cieBa cBOEBpeMEHHO Ja 0OMEHST LisiiaTa Heooxoauma
nH(pOpMaNKsI OTHOCHO BE3MOXKHOTO M3MOI3BaHe Ha oMo oT Ponja. Ciensa ia ce
OIpeEeNAT CIEeLMaIHU IpaBUja 3a TOBA Kora 1 kakBa HHpopmarus CbBeTHT 3a
IIPECTPYKTYpHpaHe cie/Ba a npeaoctass Ha KomucusiTa, 3a 1a MoXke T 1a U3TOTBU

CBOSITA OLICHKA Ha CbBMECTHUMOCTTA Ha nomolnTa oT ®oHja.

(26) [Iponienypara, ypexaaiia 3amo4BaHeTo Ha MPECTPYKTypUpaHe, U Mpoleaypara, ypexaama
pEIIeHUETO 3a MpujIaraHe Ha MPaBOMOIIUATA 3a 00e3leHsIBaHe U TIpeoOpa3yBaHe, ca
cxonuu. [Topaam ToBa e meaech00pa3Ho J1a ce ChIIacyBaT ChOTBETHUTE 3a1aun Ha ChBeTa
3a npecTpykTypupane u Ha EI|b unu Ha HallmoHATHUS KOMIIETEHTEH OpraH, CIIope/
cllydas, KOrato, OT e/lHa CTpaHa, Te MPEIeHsIBaT Jalu ca HAJIMIE YCIOBHITA 3a IPUIaraHe
Ha MPaBOMOIIUATA 32 00e31IeHsIBaHE U Tpeo0pazyBaHe, U OT Ipyra, KOraTo OIeHSIBAT
YCIIOBHSITA 32 TIPUEMaHEe Ha CXeMa 3a MPECTPYKTYpHpaHE.
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(27)

(28)

BB3MoXxHO € eficTBHE 10 MPECTPYKTypHpaHE J1a ce Ipuiiara 3a CyOeKT 3a
NPECTPYKTypHpaHEe, KOMTO € 4acT OT rpyIa 3a MPeCcTPyKTypUpaHe, a PaBOMOIIUSTA 38
o0e3leHsIBaHe U IIpeo0pa3yBaHe Jia ce MpuiiaraT 3a Ipyr cyOeKT OT ChliaTa

rpyna. B3anmMo3aBHCUMOCTHTE MEKTY TE3H CYOCKTH, BKIIFOUUTEIHO HATUYUETO Ha
KOHCOJIMAWPAaHU KallUTaJIOBU U3NCKBAHUS, KOUTO TpSIGBa Ja 6’bI[aT BBb3CTaHOBCHU, U
HEoOXOIMMOCTTa OT 3a/ieiicTBaHe HAa MEXaHN3MH 32 HaMaJlsBaHEe Ha 3aryOuTe Harope —
KaKTO M Ha KaruTal — HaJ0JIy [0 BEpHUIraTa, MOTarT Jia 3aTPyIHAT OlICHKAaTa Ha HYXKIUTE
OT [TI0eMaHe Ha 3ary0H U peKamuTaIu3anus Ha BCCKH CYOeKT MOOT/ICIHO, a Taka U
OTIpEeJICJITHETO Ha He0OX0AUMUTE CyMH, KOUTO Ja Ob/IaT 00€31eHeH! U IpeoOpa3yBaHH 3a
Bceku cyOexT. [Topaau ToBa ciiesiBa ja ce onpeiesu mpoueaypa, npu kosto CpBeTHT 3a
HpEeCTPYKTypHpaHe Clie/iBa a B3eMa IPEIBH/] Te3H B3aUMO3aBUCHMOCTH MIPH IPHIAraHETO
Ha IPaBOMOIIKETO 32 00e31eHsIBaHe U IPeoOpa3yBaHe Ha KAIIMTATIOBU HHCTPYMEHTH U
MPpUEMIIMBHU 3aIbJIDKCHUA B TC3U CUTYyallH. 3a Ta3u e, Koraro €anH CY6GKT OTTroBapsd Ha
YCJIOBHSATA 32 IIPHUJIaraHe Ha IPaBOMOIIHATA 3a 00E3ICHsIBaHe U Ipeodpa3yBaHe, a
CBILEBPEMEHHO APYT CYOEKT OT ChIllaTa rpyria OTroBaps Ha YCIIOBHUSATA 32
npecTpykrypupane, CbBETHT 3a IPECTPYKTypHpaHE CIIe/IBa Jla IPUEME €Ha CXeMa 3a

IIPECTPYKTYpPUPAHE, KOSATO Aa 0OXBallla U JBaTa CyOeKTa.

3a J1a ce MOBUIIY MPaBHATA CUTYPHOCT U C OTJIE/] Ha MTOTCHIIMATHATA 3HAYUMOCT Ha
3abJDKCHUATA, KOUTO MOXE J1a Bb3HUKHAT OT 6’BI[GHII/I HerCZ[BI/I)II/IMI/I CT)6I/ITI/I$I,
BKJIFOUMTETHO M3X0/a OT ChJICOHH CIIOPOBE, BOJIEHU KbM MOMEHTA Ha
MPECTPYKTYPUPAHETO, € HEOOXOAMMO Ja C€ ONpPEAeTU TPETUPAHETO HA TE3U 3aIBIKECHUS
3a [EJINTE Ha NIPUJIaraHeTo Ha MHCTPYMEHTA 3a CroieisiHe Ha 3aryou. ChBETHT 3a
MPECTPYKTYPUPAHE CIICIBA JIa TIPABHU pasrpaHHUCHUE MEKTY 3aIbJDKCHUS Ha O0azara Ha
HACTOSAIIM 3abJIKSHHUSI, TPOU3TUYAIINA OT MUHAIH CHOUTHS, KOUTO IIIe TOBeIaT 10 3ary0a,
HO YHETO pa3mpe/ielieHne BB BPEMETO HIIM Pa3Mep ca HECUTYPHH, U 3aAbJDKEHUS, KOUTO
Omxa MOTJIM J1a Bh3HUKHAT B OBjIeIIe, HO He OMXa JI0BEH J0 3aryda, Wik KOUTO Omxa

MOTJIY J1a Bb3HUKHAT B OBJICIIE CAMO aKO HACTBITH HECUTYPHO CHOUTHE.
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(29) CrnenBa cpII0 Taka 1a c€ YTOUYHH, Y€ 3abJDKEHUATA C HECUTYPHO PAa3IpPEEIICHUE BbB
BPEMETO WJIM pa3Mep, KOraro ceé OCHOBABAT Ha HACTOALIM 3a0bJDKEHMSI, IPOU3TUYAILN OT
MUHaJIM CbOUTHUS, KOUTO 111 AOBEAAT /10 3ary0a, TpsiOBa Aa ObJaT TPETUPAHU 110 ChUIUA
HA4MH KaTo APYTUTE 33ab/DKEHUs. TakuBa 3abJDKCHHS CIIeBa J1a MOT'aT /1a CIIOACIAT
3ary0uTe, OCBEH aKO HEe OTTOBAPSAT HA HAKOW OT CIeUU(UIHNTE KPUTEPUH 32 U3KIIIOUBAHE
OT 00XBaTa Ha HHCTPYMEHTA 3a cIojelsiHe Ha 3aryou. Karo ce uma npensua
MOTEHIMATHOTO 3HAaYEHUE Ha T€3H 3aIbJDKCHUS IPU IPECTPYKTYPUPAHETO U 32 J1a Ce
rapaHTHpa CUT'YpHOCT IIpU IPUJIaraHeTO Ha MHCTPYMEHTA 3a CIIOJeNIsIHE Ha 3ary0u, cieasa
7la ce yTOYHM, Y€ T€ Ca 4acT OT 3aAbJDKCHUATA, KOUTO CIIOJEIIAT 3aryOH, U CIIEI0BATEIIHO
3a TSIX MOXke J1a ObJie IPUII0KEH HHCTPYMEHTBT 3a CHOJIENIsAHE Ha 3ary0u. 3a Ja ce
rapaiTvpa e(peKTUBHOTO IIpUJIaraHe Ha MHCTPYMEHTA 3a CIIO/IEIIsIHE Ha 3ary0u 1o
OTHOILICHHE Ha 3a]IbJKEHUSI C HECUTYPHO pa3lpesieieHue BbB BpEMETO UIIH pa3Mmep,
CpBeThT 3a NPECTPYKTypUpaHe cJIe/iBa Jja UMa IPaBOMOIIMETO /1a HaMaJll, BKIIFOUUTEIIHO
710 HyJIa, pa3Mepa Ha IVIaBHUIATa, AbHKUMA BB BPb3Ka C TAKUBA 3abJDKCHUS, U Aa
npeoOpa3yBa Te3U 3abDKCHHS B aKLIUU UM JPYTH MHCTPYMEHTH Ha
cobctBeHocT. HamansiBaneTo nim npeoOpa3yBaHeTo obaue MOXe Ja Be3€ B CUila caMo
aKo U ClIe/l KaTo 3aIbJDKEHUETO C HECUTYPHO pas3lpeeIcHUe BbB BPEMETO WIN pa3Mep
ObJic OKOHYATEIHO OIPEENICHO OT IJIe/IHa TOYKA Ha pa3npe/iesieHHe BbB BPEMETO U

pasmep.

PE-CONS 16/26 27

BG



(30)

Heo6xonumo e 1a ce rapanTupa, 4e 3aJbJKeHHE, KOeTO OM MOTJIO J1a Bb3HUKHE B ObJele
B PE3yJITaT Ha HECUTYPHO CHOUTHE, HITH 3aIbJDKCHUE C HECUTYPHO pa3lpe/ieieHEe BbB
BPEMETO MJIM Pa3Mep, KOETO ce OCHOBaBa Ha HACTOSIIO 33IbJDKCHUE KbM MOMEHTA Ha
NPECTPYKTYPHPAHETO, HE HapyllaBa e()eKTHBHOCTTA Ha CTPATETHATA 3a IPECTPYKTypHpaHe
U N10-CIELUAIHO — HAa MHCTPYMEHTA 3a CIIO/IENIAHE Ha 3aryOu. 3a Ta3u 1e OLEHUTENIAT
ClIe/IBa, KaTo 4acT OT OLIEHKATa 3a LEJINTE Ha IPECTPYKTYPHPAHETO, 1a yCTAHOBU TE3U
3aBJDKEHUS U JOKOJIKOTO MY € B3MOXKHO, Ja OIPEeH KOJMYECTBEHO OTCHIINATHATA
UM CTOMHOCT. 3a J1a c€ ChXPaHU JIOCTAThYHO ABJITO M HAa HEOOXOJMMOTO PaBHUILE
JOBEPUETO Ha Na3zapa KbM CyOeKTa cie[ IIpolieca Ha IPeCTPyKTypPUPaHe, OLIEHUTENIAT
cliesiBa Jla B3eMe MpeBU Ta3H MOTCHIMAIHA CTOMHOCT, KOraTo OMPEessl cyMaTa, C KOsITO
3aIbJDKCHUATA, KOUTO CIIOJEIIAT 3aryOu, TpsiOBa 1a ObaT 00e3CHEHH I
npeoOpa3yBaHy, 3a J1a C€ Bb3CTAHOBST KAITUTAJIOBUTE ChOTHOLICHHS HA MHCTUTYLUATA B
pexxuM Ha mpecTpykTypupane. [lo-cnennanno CbBETHT 32 MPECTPYKTYPHPAHE CIIEBA
IpuIara IpaBOMOIINATA CH 3a IpeoOpa3yBaHe Ha 3aIbJDKEHHSTA, KOUTO CHOAEIT 3aryou,
JOKOJIKOTO TOBA € HEOOXOAMMO, TaKa Y€ peKaIUTAIN3aIHATa HA HHCTUTYIIUSTA B PEKUM
Ha [IPECTPYKTypHpaHE Ja € JOCTaThYHA 32 IOKPUBaHE HAa OTCHIUATHHUTE 3aryOH, KOUTO
Ouxa MoriM Jja ObJIaT MPUYUHEHHU OT 3abJKEHHIE, KOETO OM MOTJIO Ja Bh3HUKHE B ObJIeIIe
B Pe3yJTaT Ha HECUTYPHO CHOUTHE WIIM KOETO C€ OCHOBAaBa HAa HACTOAIIO 3abJKEHUE, HO
€ ¢ HECUTYpHO pa3lpe/ieieHle BbB BpeMeTo uin pa3Mep. Koraro onensiBa cymara, KosiTo
TpsiOBa 1a 6b/e oOe3leHeHa WK peodpa3yBaHa, CbBETHT 3a MIPECTPYKTYpHpPaAHE CiIeBa
BHUMATEJHO J1a IPOYYH Bb3JIeHCTBUETO Ha MOTEHIMAIHATa 3ary0a BbpXy HHCTUTYLIUATA B
PEXUM Ha IPECTPYKTYPHPaAHE Bb3 OCHOBA Ha peaniia GaKkTOPH, BKIFOYUTEITHO
BEPOSITHOCTTA OT HACTBIIBAaHE HA CHOMTHETO, CPOKA 32 HACTBIIBAHETO MYy M pa3Mepa Ha

3aABIIDKCHUCTO.
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(31) [Tpu onpenenenn 0O6CTOATENCTBA, cliea BHOCKA HA DOHa 3a MPECTPYKTypUPaAHE B pa3Mep
710 Hal-MHOTO 5 % OT O0IIUTE 33 BIKEHHUS, BKIFOUUTEITHO COOCTBEH KaluTall, Ha CyOeKTa,
CbBeThT 3a NPECTPYKTypUpaHe MOKE J]a U3MO0JI3Ba JPYTH U3TOYHHUIIM HA (MHAHCHpaHE 32
JOMBIHUTEITHA MTOAKpPEera Ha IWCTBUETO 10 NpecTpykTypupane. CreqBa 1a ce yTOuHU
MO-SICHO TIpU KaKkBU 00CcTOsATecTBa DOHIBT MOXKE J1a IPEOCTABH JOIMBIHUTEITHA
MOJIKpeTia, KOTaTO BCHYKHU 33]IbJDKEHUS, KOUTO CIIOACIIAT 3ary0u, KOUTO HE Ca OTTOBAPSIIIH
Ha YCJIOBHSITA JEMO3UTH C IO-HUCHK PeJl OT TO3U Ha HErapaHTUPAHUTE JCTIO3UTH Ha
(bU3MYECKH JIUILIA U MUKPO-, MAJIKU U CPEIHU NPEINPUITHS U KOUTO HE Ca U3KITFOUYEHH IO

MIPEIeHKa OT CTIOJICIITHETO Ha 3ary0u, ca OMJIM HAITBJIHO 00C3I[EHEHH WITH peoOpa3yBaHH.
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(32)

VYcenexbT Ha MPECTPYKTYPUPAHETO 3aBUCH OT CBOEBPEMEHHUS JOCThIl Ha ChBeTa 3a
MPECTPYKTYpPHUpPaHE 10 ChOTBETHATa MH(OPMAIHS OT CyOeKTUTE, KOMTO ca 0] HETOBa
OTTOBOPHOCT, KaKTO U OT IMMyOJIMYHUTE HHCTUTYLMU U Opranu. BsB Bpb3Ka ¢ ToBa ChBETHT
3a MPEeCTPYKTYpUPAHE ClIe/[Ba Aa UMa JOCTBII 10 CTATUCTUYECKUTE JaHHU, CbOpaHH OT
ELb BbB (hyHKIMATA 1 HA IIEHTpaliHa 0aHKa, KaKTo U 10 HH(opmMarusTa, ¢ kosto ELlb
pasrmoiiara B KaueCTBOTO CH Ha Haa30peH oprad ceriacHo Permament (EC) Ne 1024/2013.
Coriacuo Pernament (EO) Ne 2533/98 na Coeeral’ ChbBeTHT 3a IpeCTpyKTypHpaHe
clie[iBa 1a OCUrypsBa (pu3uyeckara u JOrmueckara 3aiiiTa Ha IOBepUTeIHATA
CTaTHCTUYEeCKa HHPOPMAIUS U clie/iBa Ja ucka paspemnienue ot ELIb 3a mo-HaraTsImHOTO 1
IpesiaBaHe, KOeTo 61 Morjio Ja Obae HE0OX0AMMO 3a U3I'BJIHEHUETO Ha 3aJaunuTe Ha
CwpBera 3a mpecTpykTypHpane. Thil KaTo 3a U3BBPIIBAHE HA OIICHKATa HAa OOIECTBEHUS
MHTEPEC MOKeE J1a € He00XO0JMMO U Chpa3MepHO Ja ObJe MPeIoCTaBeHa ChXpaHsiBaHaTa OT
LEHTpAIN3UPAHUTE aBTOMATU3UPAHU MEXaHU3MH, Ch3/1a/ieHu chriiacHo Jupekrtusa (EC)
2015/849 na Esponeiickus napiament u Ha Chera!®, uHpopManus 0THOCHO arperupanus
Opoil Ha KIIMEHTHTE, 32 KOUTO JaJIeH CyOeKT € €IMHCTBEHUST I OCHOBHUST OAHKOB
napTHbOp, ChBETHT 32 NPECTPYKTYypUPAHE CIE/IBA 32 BCEKH OTIENEH Cllydail 1a MOxKe J1a

MOJTy4aBa Ta3u WH(HOpMAITHSL.

17

18

Pernament (EO) Ne 2533/98 na CbBeta ot 23 HoemBpu 1998 1. 0OTHOCHO chOMpaHETO Ha
cratucTuuecka napopmaims ot EBponeiickara nenrpanna 6anka (OB L 318, 27.11.1998 .,
ctp. 8, ELI: http://data.europa.eu/eli/reg/1998/2533/0j).

Hupextusa (EC) 2015/849 na EBponeiickus mapiament u Ha CpBeta ot 20 mait 2015 1. 3a
MpeIOTBPATABAaHE U3MOI3BaHETO HAa (PMHAHCOBATA CHCTEMA 3a LIEIUTE Ha U3IUPAHETO Ha
napu ¥ (puHaHCHpAHETO Ha TepopH3Ma, 3a u3MeHeHue Ha Pernmament (EC) Ne 648/2012 na
EBpomneiickus napiamenT 1 Ha CbBeTta u 3a otMsaHa Ha Jupextusa 2005/60/EO na
EBponeiickus napiaamenT u Ha CbBera u Ha Jupexrusa 2006/70/EO na Komucusita

(OB L 141, 5.6.2015 ., ctp. 73, ELI: http://data.ecuropa.eu/eli/dir/2015/849/0j).
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CrnenBa cpI10 Taka 1a c€ yTOYHHM TOUYHUAT MOMEHT Ha M0JIy4YaBaHE Ha HENPSIK AOCTHII 10
uHpopmanusaTa oT crpana Ha CpBeTa 3a mpecTpykrypupane. OCBeH TOBa, KOTaTo
uHpopmanusara, Heooxoauma Ha CbBeTa 3a IPECTPYKTYPUPAHE 3a U3IIbIHEHUE Ha
HEroBUTE 33J]auy, € Ha Pa3NoJIoXKeHHe Ha ITyOIMyHaTa MHCTUTYLUS UM OpraH, OT KOMTO
Ce U3UCKBA Jia CU ChbTPyAHHUYAT cb¢ ChBeTa 3a IPECTPYKTYPUPAHE, Ta3U UHCTUTYLUS WIH
OpraH clie/iBa Ja MpeoCTaBsAT BbIIpocHaTa HHpopmMalus Ha ChBeTa 3a MPEeCTPyKTypHpaHe
IIPY IIOUCKBAHE OT HErosa crpaHa. Ako o0aye KbM J1aJJIeHUss MOMEHT UH(opManusTa He e
HaJIM4YHa, HE3aBUCUMO OT IIPUYMHATA 3a TOBA, CBBETHT 3a PECTPYKTypPHUPaAHE ciIeaBa 1a
MOKE J1a s TTOJIyYH OT (PU3UUECKOTO MU IOPUANYECKOTO JIMIIE, KOETO pasrosara ¢ Hes,
Ype3 HAMOHAJIHUTE OPTaHHU 3a PECTPYKTYPUPAHE WM NPSAKO, CIe KaTO CbOTBETHO I'M €
uHpopmupan. CbBETHT 3a IPECTPYKTYpUPAHE CIIE/IBA CHIIO TaKa J1a MOXKE Jja yTOUHU
nporenypata u ¢popmara, CbriIaCHO KOUTO Jia 1ojryyaBa HH(OpMaIus oT cyOeKkTuTe, 3a aa
ce rapaHTupa, 4ye ToBa € HHpopMaIusaTa, KOATO OTTOBaps B MAKCUMaJlHa CTEIIEH Ha
HETOBUTE HYK/IY, BKIIFOYUTEIIHO 10 OTHOLICHUE Ha BUPTYAIIHUTE LICHTPOBE 32 JaHHU.
OcBeH TOBa, 3a 1a c€ OCUTYpPHU BB3MOKHO HAl-IIUPOKO CHTPYJHUYECTBO C BCUUKH
yOIMYHY MHCTUTYLIMU M OpraHy, KOMTO OMXa MOIJIH J1a pa3Iojiaratr ¢ JaHHU, KOUTO ca OT
3Ha4yeHue 3a ChBeTa 3a MPECTPYKTYPUPAHE U KOUTO ca HEOOXOAUMH 32 U3ITBIHEHUETO Ha
BB3JIOKEHUTE MY 3aJlauM, KaKTO U C L1eJ J1a ce u30erHe 1yOoaupaHeTo Ha NCKaHuUs,
MyOJUYHUTE UHCTUTYLIUU U OpraHuTe, ¢ KouTo ChBETHT 3a MPECTPYKTypUpaHE cie/iBa 1a
MOJK€ JIa CU ChbTPYJHHUYH, J]a TPOBEPsIBa HAIMYMETO HA MH(OpMaLUs U Ja 0OMEeHs
uHopManus, ciieiBa Ja BKIIOYBAT WieHoBeTe Ha EBpomnelickara cuctemMa Ha LIEHTPaIHUTE
6anku, crorBeTHUTE CI'Jl, EBponeiickus ChbBET 3a CUCTEMEH PUCK, EBPOIEHCKUTE
HaJ30pHU opranu u EBponeiickus MexaHu3bM 3a ctabunHoct. U Hakpas, 3a 11a ce
rapaHTvpa Ipu Heo0X0IMMOCT CBOEBPEMEHHATa Hameca Ha JoroBopeHure 3a ®onia
¢uHaHcoBM ynecHeHHs, CHBETHT 3a IPECTPYKTypUpaHe cienBa aa uHpopmupa Komucusra
u ELlb Benara mmom nperenn, ye 61 MOTJIO Ja € HE0OX0IMMO J1a 3a/IeCTBa TaKUBa
(uHaHCOBH yJIECHEHUs, KakTo U J1a npenoctasu Ha Komucusra u ELb nsnara
nHpopMalus, He0OX0MMa 32 U3IIBIIHEHUETO HAa TEXHUTE 331a4 BB BPb3Ka C TE3U

(UHAHCOBH yJIECHEHHUS.
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(33)

(34)

(35)

(36)

B unen 86, maparpad 1 ot JJupexrua 2014/59/EC ce npenBuxiaa, ue 00M4aitHOTO
MIPOU3BOJICTBO MO HECHCTOATEIHOCT MO OTHOIIEHHE Ha CyOeKTUTe, MOoMaali B 00XBara
Ha TI0cOoYeHaTa IUPEKTUBA, HE MOXKe J]a ObJie 3al0YHaTO, OCBEH M0 MHUIIMATHBA Ha OpraHa
3a MPECTPYKTYPUPAHE, U Y€ PEUICHUETO 3a 3all04YBaHe HA OOMYAWHO MPOU3BOICTBO IO
HECHCTOATEIHOCT IO OTHOIIICHHE Ha CyOeKT ce B3eMa caMoO ChC ChIIACHETO HA OpraHa 3a
npectpykrypupane. Ta3u pasmopenda ue e orpasena B Pernmament (EC) Ne 806/2014. B
CHOTBETCTBHUE C pa3npeesieHneTo Ha 3aaaunTe, mocoueHo B Permament (EC) Ne 806/2014,
HAI[MOHAJTHUTE OpraHu 3a MPeCcTPyKTypUpaHe clie/iBa Jia ce KoHcyntupar cbc ChBeTa 3a
MIPEeCTPYKTYpPUPAHE, TIPEIH J1a IPepreMar ASHCTBHS ChIilacHO WwieH 86, maparpad 1 ot
HupextuBa 2014/59/EC BbB Bpb3Ka CbC CyOSKTHTE, 32 KOUTO CHBETHT 32

MIPECTPYKTYPUPAHE OTTOBAPS MPSIKO.

Kputepunre 3a monbop 3a 1TbKHOCTTA 3aMeCTHUK-TIpeacenaren Ha CbBeTa 3a
MPECTPYKTYPUPAHE Ca ChIIUTE KaTO KPUTEPUUTE 3a N300 Ha MpeceaaTell U APyrH IAaTHA
gyneHoBe Ha ChBeTa 3a npectpykrypupane. [lopaau ToBa e nenecho0pa3Ho Ha
3aMeCTHUK-TIpeceaaresns Ha CbBeTa 3a IPECTPYKTYpPUPAHE J1a ce Aa/IaT ChLIUTE IIpaBa Ha
IJIac KaTo T€3H, C KOUTO CE MOJI3BAT IIpeIce]aTeNsIT U IAaTHUTE wieHoBe Ha ChBeTa 3a

MIPECTPYKTYPHUPAHE.

3a na Mmoxe ChBETHT 3a MPECTPYKTypUpaHe Ja HApaBH B paMKUTE Ha TUICHApHATa CU
cecusi TIpeIBapUTEIIHA OI[EHKA HA MPEABAPUTEIHHS MPOEKTOOI0KET, MPEIn
Mpe/iceaTeNsT 1a MPeICTaBU OKOHYATEIHUS TPOEKTOOIOIKET, cle/iBa a ObJe YAbIKEeH
CPOKBT, B KOMTO MpeJceaTeNsT TpsOBa a MpeCTaBy MbPBOHAYAIHO MPEIOKEHUE 32

ronuiHus 0ro/KeT Ha ChBeTa 3a MPECTPYKTypUpaHE.

C uen no-HaTaThIIHO YKpENBaHe Ha ChTPYAHUUECTBOTO B paMkuTe Ha EMII mexay
CpBera 3a IpecTPYKTYpPHpPAHE U HALIMOHAJIHUTE OPTraHu 3a IPECTPYKTYpPHUpAHE, HA
n3MbIHUTENHA cecrusd ChBETHT 3a IPECTPYKTYPUPAHE CIIE/IBA A CE KOHCYJITHPA ChC
CbBeTa 3a IpecTpyKTypHpaHe B IUIEHApPHA CECUsl OTHOCHO HACOKHTE, OOLIUTE yKa3aHUs U
BCHUYKH JAPYTU UHCTPYMEHTH ¢ 00110 MpuiiokeHre B pamkute Ha EMII, B kouTo ce
nocouBa Kak ChBeTHT 3a MPECTPYKTypUpaHe oyaksa Ja npuiara Pernament (EC)

Ne 806/2014.
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[Iponetypata 3a mpoBeXJaHe HAa KOHCYJTAllMM OTHOCHO HACOKUTE, OOLIUTE YKa3aHUs U
BCHUYKHU APYTU UHCTPYMEHTH ¢ 00110 IpuiiokeHue B pamkute Ha EMII cienBa na ce
pa3bupa npeBu ChILECTBYBAIIMTE MPOLEIYPH 32 IPOBEXKJAHE HA KOHCYJITALUU B
CBHOTBETCTBHUE C paMKaTa, mocodyeHa B wieH 31, maparpad 1 ot Pernmament (EC)

Ne 806/2014. Korarto Ta3u pamka Beue MpeIBUkKAa CleIU(GUIHA JOTOBOPEHOCTH OTHOCHO
HACOKHTE M OOIINTE YKa3aHHUs, TE3H ChIECTBYBAIIN MPOIEIypH CJIe/(Ba /1a Ce MpUiiaraT B

AOI'BJIHEHKWEC KbM HOBAaTa Ipoucaypa Ha KOHCYJITallusl, KOrato € ueneCLo6pa3Ho.

Crnen mppBOHauYaIHUS IEPHOJT HA HAaTpyIBaHe 3a Ponna, npeasuacH B Pernament (EC)
Ne 806/2014, nanmmuauTe PUHAHCOBU CPEJCTBA B HETO MOXKE JICKO JIa CIIaIHAT IO
1L[€JIEBOTO PaBHUIIIE, [TO-CIIELUATHO B PE3YJITaT Ha YBEJINYEHUE HA TapaHTUPAHUTE
neno3utu. CrneaoBaTeHO NPeBAPUTETHUTE BHOCKU, KOUTO MOTAT MPHU TE3U
oOcTosTencTBa 1a ObaT MOUCKAHU, BEPOSATHO 1e ObAaT B Mabk pasmep. ETo 3amio B
HSKOH TOJMHH € Bb3MOKHO pa3MepbT Ha T€3U MPEABAPUTEIIHA BHOCKH J1a HE € ChU3MEPUM
C pa3zxonuTe 3a TAXHOTO chOupane. [lopagu ToBa ChbBETHT 3a IPECTPYKTYPHUPAHE CIIEABA
Jla MOXe J1a OTJII0XKHU ChbOMPAHETO Ha MPEABAPUTEIHUTE BHOCKH 32 CPOK J0 TPU TOJANHH,
JI0KaToO cymara, KosITo TpsiOBa fa Obje chOpaHa, TOCTUTHE CyMa, KOSITO ChOTBETCTBA Ha
pa3xouTe Mo ChbOMpaHeTo, PU YCIOBHUE Y€ TOBA OTJIaraHe He 3acsra ChIeCTBEHO

kanaruTeTa Ha ChBeTa 3a MpecTpyKTypupane aa usnoissa onHja.
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(39) EnuH OT KOMIIOHEHTUTE HA HATMYHUTE (UHAHCOBH cpeacTBa Ha DoHIA ca HEOTMEHUMUTE
aHra)XMMEHTH 3a Tutaiiane. [lopaau ToBa € HEOOXOIUMO /1a Ce YTOUHAT OOCTOSTENCTBATA,
IIPU KOUTO TE3H aHTXKMMEHTH 3a IUTallaHe Moxe J1a ObJaT nmouckanu. B cimyuait ue cyOekr
IpecTaHe Ja MOAJIEKH Ha 3aIbJDKEHUETO Ja Ij1aa BHOckd BbB DoHAa BeieacTBHE HA
pelIeHnE Aa ce OTKa)Ke OT JIMIEH3a CH, HEOTMEHUMUSAT aHTAKUMEHT 3a IUIAIlaHe ClIeBa Aa
ObIe oTMEHEH. 3a Jla ce rapaHTHpa, Y€ OTMSIHATa Ha HEOTMEHUMUS aHTQKUMEHT 32
IUIallaHe He BOJM JI0 CUTYallHsl, IPH KOSITO HAIMYHUTE (pruHAaHCOBU cpeacTBa BbB DoHia
najar Mnoj paBHUIIETO, KoeTo ChBETHT 3a MPECTPYKTYPUPAHE CUNUTA 33 OIXOIAIIO,
CpBeThT 3a NPECTPYKTypUpaHe CJIe/iBa Jja UMa IIPaBOMOIIMETO J1a ONPEAEIN BHOCKA,
KOSITO CHOTBETHUSAT CyOEKT cliefiBa 1a ObJie 3a1b/DKeH /1a 1aTu. B pemenueto cu CbBETHT
3a MPEeCTPYKTYpPUPAHE CIIeBA 1a B3€ME HAJICKHO MPEABUI HEOOXOIMMOCTTa OT
MOAIBbPKAHE HA €JHAKBU YCIOBHS Ha KOHKYPEHIIMS MEXIy BCUUKHU y4acTBalllU CyOeKTH,
BKJIFOUMTEITHO CyOeKTa, KOMTO Beve He Tomnaaa B o0xpara Ha wieH 2 ot Permmament (EC)

Ne 806/2014. CeBeThT 3a IpECTPYKTypHUpaHE TPSOBA J1a IPEICTaBU MOIPOOHN MOTHUBH 32
CBOETO PEIICHHE U J]a ONIOBECTH TOBA PEIICHUE, BKIFOUYUTEIIHO MOTUBUTE CH, B TOUIIHUS
cu nokiaa. OcBeH TOBa, 3a Ja C€ OCUTYPH MO-TOJsIMa MPO3PAYHOCT U CUTYPHOCT I10
OTHOIIIEHHE Ha JieJla HA HEOTMEHUMUTE aHTaXKUMEHTH 32 IalllaHe B o0IIMs pa3Mep Ha
MpeIBApUTEIIHUTE BHOCKH, KOUTO TPsiOBa J1a ObaaT Habpanu, ChBETHT 3a
MIPECTPYKTYPUPAHE CIIE/BA Ja ONPEIEIN TO3M s Ha FOJIUIITHA OCHOBA IIPU CIIa3BaHE Ha
IpwIoKUMUTE orpanuueHus. EIIb uinm cbOTBETHUAT HallMOHAJIEH KOMIIETEHTEH OpraH
Clie[IBa /1a ce CTPEMST Jia TapaHTUpaT CMEKYaBaHe Ha MPOLUKINYHUS ePEeKT Ha

HCOTMCHUMUTC aHTAKMMEHTHU 3a IUIa[aHE B 3aBUCUMOCT OT CHCTOBOJHOTO UM TPCTHUPAHEC.
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[TonacTosimemM MakCUMAJTHUSIT TOAMILIEH pa3Mep Ha U3BBHPETHUTE MOCIIEIBAINA BHOCKHI
BbB DOH/Ia, KOUTO MOXKE J1a ObJIaT MOUCKAHHU, € OTPAaHUYCH JI0 TPH ITBTU pa3Mepa Ha
npenBapuTesHuTe BHOCKH. Clie]] MbpBOHAYAIHUS IEPHO]] Ha HaTPYIIBaHe, MPEBUICH B
Pernament (EC) Ne 806/2014, Te3u npeaBapuTEIIH BHOCKH TIPU OOCTOATEIICTBA, PA3IUIHU
oT u3noiyizBanero Ha DoHpa, 11e 3aBUCAT caMO OT MPOMEHUTE B PABHUIIETO Ha
rapaHTUPAHUTE AETIO3UTH U MOPaJu TOBA € BEPOATHO /1a HamaieaT. Cie10BaTeHO
OTpeIeNITHETO Ha MAaKCUMATHHSI pa3Mep Ha U3BBHPEAHUTE MOCIIEBAIIN BHOCKU Bb3
OCHOBA Ha MpeABAPUTEITHUTE BHOCKU OM MOTJIO J1a IOBEJE 10 JPACTUYHO OrpaHHyYaBaHe Ha
BB3MOxkHOCTTa DOHABT 12 HAOMpa MOCTIEABAIIM BHOCKH, KATO IO TO3W HAYMH CE HaMaJssiBa
CTIOCOOHOCTTA My 3a AeWicTBHE. 3a Ja ce M30erHe TOBA, CJIE/IBA Ja C€ MPEABUIN PA3IUIHO
OTrpaHUYEHUE, a MAKCUMATHUAT pa3Mep Ha U3BbHPEAHUTE MOCIEABAIIN BHOCKU, KOUTO
Morar J1a ObJIaT IOUCKaHHU, Clie[Ba Aa Ob/e onpeesieH Ha TPU MMbTU €Ha OCMa OT

1IeJIEBOTO paBHULIE HA DOHIA.

B cirydaii Ha mpecTpyKTypHpaHe cieBa J1a Ce 3ara3u U MOAXOAIIa BPh3Ka MEXTY
3aIlIalIaHeTO U PE3YJITaTHTE, MO-CIICIUATHO KOTaTO UMa BEPOSTHOCT 3aryoute Ja Obaat
npexBbpiicHn Ha DoHa. B TakuBa ciy4yan BCSKO MPOMEHIIMBO Bh3HArPAXKICHHE HA
YICHOBCTC HA PBKOBOAHUSA OpraH U BUCHICTO PbKOBOACTBO HA MHCTUTYLIUATA B PCXKUM Ha
MPECTPYKTYpHpPaHe, KOETO HE € M3IUIATEHO WK 0€3yCIOBHO MPHUI00UTO KaToO MPaBo,
crenBa 1a 0b1e oTMeHeHo. OCBEH aKko WICH Ha PHKOBOIHUS OPTaH MM Ha BUCIIETO
PBHKOBOJICTBO JIOKaXke, Y€ HE € yJacTBaJl WJIM He € OUT OTTOBOPEH 3a MOBEJCHUETO, IOBEJIO
JI0 WJIH TOTIPUHECIIO 32 HEM3IIBJIHEHUE Ha 3aIbJDKEHUSATA OT CTpaHa Ha MHCTUTYIIMSTA B
PEKHUM Ha IPECTPYKTYpHPaAHE, MPOMEHIUBOTO Bh3HATPaXJICHUE, KOSTO € OUII0
0€3yCIIOBHO MPUA00UTO KATO MPABO MU € OUJI0 M3IIJIaTeHo mpe3 24-Te Mecela,
MIPEeIXOXKIAIIN PEIICHUETO 3a MpelpreMane Ha IeHCTBUE TI0 MTPECTPYKTYpUpaHe, ClieaBa

Ja 6T>I[e BBpPHATO WUJIN U3IUIATCHO.
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@DOoHIBT MOXKE J1a CE U3I0JI3BA 3a OJIIOMAaraHe Ha IIpUJIaraHeTo Ha UHCTPYMEHTA 3a
npoaax0a Ha CTOMAHCKA IEHHOCT UM HAa HHCTPYMEHTA ,,MOCTOBA HHCTUTYIIUS *, IPU
KOETO Habop OT aKTUBH, MPaBa U 3abJKCHHS HA MHCTUTYLUATA B PEXKUM HA
MIPEeCTPYKTYpPUPAHE Ce MPEXBBPIISAT Ha puemarei. B Takbs cinyyait ChBeTHT 3a
MPECTPYKTypHpaHe OM MOT'BJI Ja UMa B3€MaHe CpeIlly OCTaThbuHaTa 4acT OT CyOeKTa mpu
nocseBaiaTa My JUKBUIAIHS 0 00MYaiiHO MPOU3BOICTBO MO HECHCTOATENHOCT. ToBa
MOJKe Ja ce CiIy4H, Korato @OHIbT ce U3I0JI3Ba BbB Bpbh3Ka ChC 3aryOu, KOUTO
KpeAUTOPHUTE HHAYe OMXa MOHECIH, BKIYUTEIHO o1 (hopMaTa Ha rapaHlUy 3a aKTUBU U
3aJIbJKEHUS WIN IOKPUTHE HA Pa3IMKaTa MEXy IPEXBbPIICHUTE aKTUBU U 3abJIKCHHUS.
3a ;1a ce rapaHTupa, 4e aKIMOHEPUTE U KPEAUTOPUTE Ha OCTaThYHATA YacT OT CyOeKTa
MOKpHUBAT €(PEKTUBHO 3aryOuTe HA MHCTUTYLIUATA B PEKUM Ha MPECTPYKTypUpaHe U
MOBUIIIABAT BEPOATHOCTTA 3a U3IIAIIAHE [TPH HECHCTOATEIHOCT Ha 3aAbDKEHUATA KbM
CpBera 3a IpecTpyKTypHupaHe, Te3U B3eMaHus Ha CbBeTa 3a MPECTPYKTYPUPAHE CPELLy
OCTaTh4HATa YacT OT CyOeKTa, KaKTO U B3€MaHUATA, IPOU3THYALIHN OT pa3yMHHU Pa3Xo/H,
HampaBeHH rpaBoMepHO OT ChBeTa 10 MPEeCTPyKTypUpaHe, Cie/lBa Ja ca ¢ I0-BUCOK pell
oT B3eMaHwusITa 1o neno3utH u te3u Ha CI'J]. Twit kaTo obe3leTeHneTo, U3MIATeHO Ha
aKuuoHepute U kpeautopute oT @oHAa mopa gy HapyILleHUs] Ha PUHIUIA 32 CIIPAaBEJINBO
TpeTHpaHe Ha KPEIUTOPUTE, MMa 3a 11eJ1 Ja T'M KOMIIEHCHUpA 3a Pe3yITaTUTe OT AEHCTBHETO
10 MPECTPYKTypUpaHe, ToBa 00e31IeTeHne He cie/iBa a Mopaxka B3eMaHus oT CbBeTa 3a

IIPECTPYKTYPHUPAHE.
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3a J1a ce OCUTypH JOCTaThbuHA I'bBKABOCT U JAa ce yjaecHU HaMmecaTa Ha CI'/] B mogkpena Ha
H3M0J3BAHCTO HA MHCTPYMCHTUTC 3a NPCCTPYKTYPUPAHES, KOTaTO TC BOAAT 1O HAITYCKAHC
Ha 1a3apa OT CTpaHa Ha MHCTUTYLIUATA B PEKUM Ha IPECTPYKTypHUpaHe, Clle/iBa Ja ce
YTOYHAT HAKOM acleKTH Ha unoszBadero Ha CI'Jl npu npecTpyKTypupaHe.
[To-cnennanno e He0OXOAUMO Ja ce yTouHH, 4e KanuTtansbT Ha CI'Jl Moxke 1a ce n3nonssa
3a MMOJAKpPECIIa Ha ONICPALUHUTEC 110 NPCXBBPJIAHC, KOUTO BKIHOYBAT ACIIO3UTH, BKIIFOUUTCIIHO
OTrOBapsIIH Ha YCIOBUATA JEMO3UTH HAJl FapaHTHPaHUs pa3Mmep, IPe10CTaBeH OT
cboTtBeTHaTa CI'Jl, KaKTO 1 — B OIpEIENIEHH ClIyyau U IpH SICHU KPUTEPUU —
HCOTTOBaApAIIX Ha yCJIOBUATA ACTIO3UTH, BKIIFOUCHHU B IIPUHIUIIHOTO NPEAUMCTBO Ha
Bioxutenure. @unancoBoto yuactue Ha CI'J] cnenBa na Ob1e HACOUEHO KbM ITOKPUBAHE
Ha pa3jMKaTa MEeXIy CTOMHOCTTA Ha aKTUBUTE, IPEXBBPJICEHU HA KyIlyBad WM MOCTOBA
MHCTUTYLIMSA, U CTOMHOCTTA Ha MPEeXBbpJIeHUTE Aeno3uTH. Korato KymyBaubT U3HCKBa
(bMHAHCOBO yyacTHe KaTo 4acT OT CIAENKaTa, 3a a C€ rapaHTHpa 3alla3BaHeTo Ha
KalnurTajaoBaTa My HEyTPaJIHOCT M Y€ cra3Ba KanuranoBurte uzncksanus, CI'Jl ciensa
CBILO J1a JOIIPUHECE 3a IOCTUraHeTo Ha Te3u uenu. I[Ipenocrasenara or CI'/l moagkpena 3a
JeicTBUE 110 MPECTPYKTYypUPAHE clie/iBa Aa ObJe BbB BUJ] Ha HApUYHU CPEICTBA WU 110
apyra ¢opma, KaTo HallpuMep rapaHIUU WK CIIOpa3yMEHMsI 3a CIIOZEIIsIHE Ha 3aryou,
KOWTO MOrar aa CB€JaaT 10 MUHUMYM B’BSI[GfICTBHGTO Ha MOoJAKpeIiaTa BbpXy HAJIUUYHHUTEC
¢unancosu cpeactsa Ha CI'J], kaTo chIIeBpeMEHHO MO3BOJISABAT (PUHAHCOBOTO yYacTHE Ha

CFI[ Aa U3II'bJIHA NIPEAHA3ZHAYCHUCTO CH.

PE-CONS 16/26 37

BG



(44)

®unancoBoTo yuactue Ha CI'Jl mpu npecTpyKTypupaHe cie/iBa Aa MOAJIEKH Ha U3BECTHU
orpanuueHus. [IpBo, obumsT pasmep Ha puHancoBoto yuactue Ha CI'J] B HUKOI cirydait
Ha NpeCTPyKTypupaHe He OMBa Jja HaJBHILaBa pa3Mepa Ha rapaHTHUpPAHUTE JEMO3UTH B
ChOTBETHATa KpeIuTHA MHCTUTYLMs. BTOpO, cileBa na ce rapaHTupa, 4e BCsKa HaMmeca Ha
CI'l B neiicTBHE 110 NPECTPYKTypUpPaAHE, KOETO C€ OCHOBABa IJIABHO HA HHCTPYMEHTA 32
CHOZETISTHE Ha 3aryOu 3a IeNTUTe Ha peKaUTaIn3aluaTa Ha MHCTUTYLIUATA B PEKUM Ha
IIPECTPYKTYPHPAHE U Ha IIPOABIKABAHETO HA HEHHUTE IeHHOCTH, He HaJ[BUILIaBa 3aryoara,
kosto CI'Jl 6u nmonecna npu HechbeTosATeNHOCT, ako CI'J] u3riaTi rapaHTUpaHUTE
JIENIO3UTH U BCTBIIM B TEXHUTE B3EMaHMsI BbpXY aKTUBUTE HAa UHCTUTYLuATa. Tperto,
korato CI'J] ce u3momn3Ba B moJIKperna Ha JeHCTBUE 110 IPECTPYKTYPHUPAHE, CHCTOSIIIO CE
IJIABHO B IPEXBBPJISHE HA CTOMAHCKATA JEMHOCT KbM KYyIyBad WJIM MOCTOBA MHCTUTYLIHS,
pa3mepbT Ha GpuHaHcoBus npuHoc Ha CI'Jl He cnesBa Aa HaaBUIIaBa 62,5 % OT 1eIeBOTO
paBHUIIIE, OCBEH aKo omnpeaeieHusT cbriracHo Jupektusa 2014/49/EC opran pemm na He
npujiara ToBa OrpaHMYCHHE, 32 J1a ce U30erHaT HeOIaronpusITHA MOCIETUIH 32
(uHaHCcOBaTa CTAOMIIHOCT WJIU /1a CE 3ala3y AOCThII'BT Ha BIOKUTEIUTE JJO TEXHUTE
1eno3uTH. YeTBbpTo, pa3MepbT Ha puHaHcoBoTO yuactue Ha CI'/l He cienBa aa
HAJBUIIIABA pa3jIMKaTa MEXKIY IPEXBBPICHUTE AKTUBU U NIPEXBbPIICHUTE JACTIO3UTH U
3aJIBJIKEHUS ChC CHIIMSI UM MO-BUCOK PEJl IPU HECHCTOSITETHOCT B CPABHEHHE C TE3U
neno3utu. ToBa 6u rapantupaino, ue puHancoBoto ydactue Ha CI'Jl ce nznomnssa
€IMHCTBEHO C 11eJI Ja ce U30€erHe Mo 1es1echoOpa3HOCT MPEXBBPISHETO HA 3aryOH Ha
BJIOJKUTENINTE, a HE 32 3allUTa Ha KPEAUTOPUTE, YUUTO B3EMAHUS IIPU HECHCTOSATEIHOCT Ca
C MO-HUCHK pef oT aeno3utute. Koraro e ymectHo o0ade, (PHAHCOBOTO ydacTHe MOKE Ja
BKJIIOYBA U CyMa, HEOOXO/MMa 3a rapaHTHpaHe Ha KaluTajaoBaTa HEyTPaJIHOCT Ha Cy0eKTa

npueMarell.
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(45) CnenBa na ce yrounu, ue CI'/] cienBa 1a Moke Jja y4acTBa B IPEXBBPIIIHETO HA
3abJDKEHUS, PA3IMYHU OT TApAHTUPAHHU JCTIO3UTH, B KOHTEKCTA Ha IPECTPYKTypUpaHe
camo ako ChBETHT 3a PECTPYKTYypUPAHE CTUTHE J0 3aKJIIOUEHUETO 32 BCEKH OTAENICH
Clly4aii, 4e JeMO3UTHUTE, BKIIOUEHHU B MPUHIIUITHOTO MPEAUMCTBO Ha BIOXKUTEIUTE, U
Pa3IUYHM OT TAPAHTUPAHUTE JICTIO3UTH, HE MOTaT /1a ObJaT BKIIOYEHU B CIIOJEISIHETO HA
3aryOu, HUTO /1a OCTaHAT B OCTAThYHATA YaCcT OT MHCTUTYLIUATA B PEKUM Ha
MIPECTPYKTYpPUpPaHE, KOATO 11e ObJIe JIUKBUANPAHA, U aKO YCIOBHUATA 32 U3IMOJI3BaHE HA
®oHJa He ca U3ITBJIHEHU Ype3 BHOCKU OT akIMoHepute u kpeautopurte. [lo-cnenuanto
CpBeThT 3a IPECTPYKTypUpaHe CJIe/IBa Ja MOXKE J1a HE pasnpeaeis 3aryou 1o te3u
JIETIO3UTH, KOTaTO TOBA € CTPOr0 HEOOXOIMMO M LIeIecho0pa3Ho, 3a Ja ce 3ama3u
HEMPEKbCHATOCTTA HA KPUTHUHUTE (PYHKIIMA U OCHOBHUTE CTONAHCKHU ACHHOCTH WJIH,
KOraTo € He00X0IUMO, 3a J1a ce U30eTHE MIUPOKO PA3MPOCTpaHEHUE Ha TPOOIEMUTE U
(uHaHCOBA HECTAOMIIHOCT, KOUTO OMXa MOTJIH JIa IPHYUHST CEPUO3HHU CMYIIICHHUS Ha
nKoHOMMKaTa Ha Cbro3a WM Ha JIbprKaBa wieHKa. ChIIUTE OCHOBAHUS CJE/BA Ja e
M3MOI3BAT M KOTaTO MPH MPEXBHPIISHETO KbM KYIyBad UM MOCTOBA MHCTUTYIIHS C€
BKJIIOUBAT APYTHU 33IBJKEHUS, KOUTO CIIOACIAT 3aryOH, ¢ O-HUCHK pPeJl OT TO3U Ha
rapaHTHPAHUTE JIENO3UTH. B TO3U ciydaiil mpexXBBPIISIHETO Ha TE3U 33bJKEHUS, KOUTO
CIOJIETIAT 3aryou, He cieBa Aa Obje nojakpeneHo ¢ punancoBoto yyactue Ha CI'J[. Ako e
Heo0Xo/1MMa BBHITHA (PMHAHCOBA MOJIKpENa 3a MPEXBBPIISTHETO HA T€3H 33 bJDKCHUS,

KOHUTO CIIOACTIAT 3ary61/1, Ta3u MOAKpeIIa CJICABa 1a 6’]3,[[6 npeaocCTaBCcHa OT donpa.
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Karo ce uma npeaBu Bb3MoxkHOCTTa 3a u3non3sane Ha CI'/] mpu npecTpykTypupaue, €
HEO0XOAUMO JIOIIBJIIHUTEIHO Ja C€ YTOUHAT YCIOBUATA, IPH KOUTO (PMHAHCOBOTO y4acTue
Ha CI'J] Moke Aa ce cumMTa 3a M3IIbJIHCHUE Ha U3MCKBaHUATA 3a JoCcThII 10 ®onaa. Tazu
BB3MOXHOCT CJI€J[Ba J1a C€ PEJOCTaBs CaMo 3a KPeIUTHU MHCTUTYIIMH C 00111a CTOHHOCT
Ha aKTUBUTE, I10-MaJIKa WM paBHa Ha 80 MuiImapa €Bpo, U B KOHTEKCTA Ha JIEHCTBUE 110
IIPECTPYKTYPUPAHE, KOETO pa3unuTa NPEJUMHO Ha MpUIaraHeTo Ha MHCTPYMEHTA 3a
npojaxk0a Ha cTOMaHCcKa IeHHOCT UM UHCTPYMEHTA ,,MOCTOBa MHCTUTYLH . 3a 11a ce
rapaHTupa, 4e MpecTpyKTYpUpPaHETo MPOoIbibKaBa Aa ce GuHAHCHPA IPEIUMHO OT
BBTPEUIHUTE PECYPCH HA KPEAUTHATA MHCTUTYLIUS, U 3a J1a C€ CBEJAT 10 MUHUMYM
HapyIIEHUITa Ha KOHKYPEHIIMSTa, H3IOI3BaHeTO Ha puHaHcoBOTO yuactue Ha CI'/] ¢
orJie]l OCUrypsiBaHe Ha 1ocThIl 70 PoHJa clieBa 1a Ob/ie Bb3MOXKHO CaMO 33 KPEIUTHHUTE
MHCTUTYLUH, 32 KOUTO Npe3 NociaeqHuTe 24 Mecena npeau npeanpueMaHeTo Ha
JEHCTBUETO 10 MPECTPYKTYpUpPaAHE TUIAHBT 3a MPECTPYKTYypUPaHE WIH IUIAHBT 32
MPECTPYKTYpUpaAHE Ha rpyraTa He MPEIBKIA JIMKBUIAIIMSA 110 HAJICKHUS PEJ B CIIydaid
Ha HEU3M'bJIHEHHUE HA 3aIbJDKEHUSATA, KaTO CE MMa MPEIBU, Y€ 3a T€3U KPEAUTHU
nncturyuun MUII3 e onpeneneno ot ChBeTa 3a MPeCcTPYKTypUpaHE HA PABHULIE, KOETO
BKJIIOYBA KaKTO CyMarTa 3a IoeMaHe Ha 3aryOuTe, Taka ¥ CyMaTa Ha peKaluTaTu3alusTa.
Omnpenenenoro ot CbBeta 3a npectpykrypupane MUII3 cnenBa na otroBaps Ha
MuHUManHuTe paBHuIna Ha MUII3 3a cyGekTuTe ¢ npeAnoYnTaHu CTpaTeruu 3a
MIPECTPYKTYpPUPAHE, KOUTO MPEABUKAAT MPEIU BCUUKO U3MOI3BAHETO HA MHCTPYMEHTH 32
MPEXBBPIISIHE MTPU IPECTPYKTYPHUPAHE, JOPU aKO B ChOTBETHUS IIJIaH 32 MIPECTPYKTYPUPAHE
WJTU TUTaH 3a IPECTPYKTypHUpaHe Ha Tpyma ca OWiv MpeABUICHU Pa3IMYHU JEHCTBUS U
CJIEIOBATETHO T€3U MUHUMAJIHM paBHUIA He ca Omnu npuioxkenu 3a MUII3 Ha Te3n
KpeauTHu nHCTUTYMU. OcBeH ToBa ¢puHaHcoBOTO yuactue Ha CI'Jl cnenBa na 6bae
MPEIIIECTBAHO OT yYaCTUE ChC COOCTBEH KaMUTaN U IPUEMIINBY 3abJKCHHUS 32 IOEMaHe
Ha 3aryouTe W peKanuTaIn3aIus BbB Bb3MOKHO Hal-rojisiMa cteneH. M Hakpas,
WHCTUTYIUATA B PSKUM Ha TIPECTPYKTypHUpPaHEe HE TPsIOBa Ja € HapyIllaBajia CBOETO
MMUII3, BKIIOUUTETHO OOBHP3BAIINTE MEXKJIUMHHHU 1€, B PAMKUTE Ha OTpeelieH Tepruo/
Mpeau AeMCTBUETO MO MPECTPYKTypHupaHe, 0e3 Ja ce 3acaraT KpaTKOCPOUYHUTE TEXHUYECKH

Hapyuenust Ha MUIT3.

PE-CONS 16/26 40

BG



(47)

(48)

AKo cOOpPBT Ha YYACTHETO HA aKIIMOHEPHUTE U KPEIUTOPUTE HA MHCTUTYIIHUATA B PEIKUM HA
pecTpyKTypupaHe o opMaTta Ha HaMasiBaHe, 00e3IeHIBaHE WM IpeoOpazyBaHe Ha
TEXHUTE 3aIbJDKCHHS WIIM Upe3 3aryonTe, KOUTO CE OYaKBa J1a MOHEecaT PH JINKBUIAIUATA
Ha OCTaThYHATA YacT OT cyOekTa, u ¢puHaHcoBOTO yuyactre Ha CI'J] Bb3m3a Hali-Maiko Ha
8 % ot 00muTE 33 ABHKCHNS Ha MHCTUTYIUATA, BKIIFOUUTETHO COOCTBEHUS KAlUTAI,
CbBeThT 3a IPECTPYKTypUpaAHE Cle/IBa 1a MOXKe J1a u3noi3Ba OoHa 3a NpeocTaBsiHe Ha
JOMBJIHATEITHO (PMHAHCHUPAHE, KOTaTO TOBAa € HEOOXO0IMMO, 32 Jla Ce rapaHTupa
€(hEeKTUBHOTO MPECTPYKTYpHUPaHE B CHOTBETCTBHUE C IEJIUTE HA MIPECTPYKTYpUpaHeTo. B
TakuBa ciy4yan (puHaHcoBoto ydactue Ha CI'Jl cinenBa na 6bae OrpaHuveHo 10 Cymara,
Heo0Xo/IMMa 3a OCHTypsiBaHe Ha J1ocThI 10 PoHa. 3a KpeAuTHA HHCTUTYIHS ¢ 00IIa
CTOMHOCT Ha aKTUBUTE Ha MHJIMBU/yalHa OCHOBa Mex Ay 30 Muiuapzia eBpo u

80 munuapna eBpo ¢punancooto yyactue Ha CI'/] cnenBa na ve HaaBumana 2,5 % ot
OOMINTE 3aIBIDKEHUS, BKIIOYUTEIHO COOCTBEHUS KAalUTal HA ChOTBETHATA KPEJUTHA

HHCTUTYLUS HAa HHAWBHYyaJIHa OCHOBA.

[Ipu u3BBHpPETHU 0OCTOATEICTBA MOXKE J]a C€ OKaxe, ye PUHAHCOBOTO yuactue Ha DoHa
B pa3Mep Ha 5 % OT 00IIUTe 38 bJIKEHHS, BKIFOUUTEITHO COOCTBEHUS KAaluTall, HE €
JIOCTaThYHO 32 TOKPUBAHE HA HYXIUTE OT (PMHAHCHUPAHE HA JaJICHO JACHCTBHUE TIO
MpecTpyKTypupaHe. B TakuBa cirydan v Korato ToBa (PMHAHCOBO Y4YacTHE € CTaHAJIO
BB3MOKHa Onarogapenue Ha Hamecara Ha CI'J[, CT'J] cienBa na mpenocraBu
JOMBIHATENTHO (DMHAHCOBO yYacTHE MPH ONpeAeNIeH! YCIOBHS, PaBHO Ha pa3Mepa Ha
3aryOuTe, KOUTO TapaHTUPAHUTE JEMO3UTH OMXa MOHECTH, aKo He Osxa 3al[UTeHH.
PazxoauTe 3a ToBa JOMBIHUTETHO (PUHAHCOBO yYacTHE HE CIie/[Ba Ja HaABUIIABAT
3aryoute, kouto CI'/] 61 nmoHecna mpu XUMOTETUYHUS CIICHApU HAa TUKBUIAIHS Ype3
00WYaifHO TPOM3BOICTBO MO HECHCTOSATEITHOCT M U3IIAIIAHE HA TApDAaHTHUPAHUTE JICTIO3UTH.
OcgeH TOBa COOPBT HA MBPBOHAYATHOTO (PMHAHCOBO YYacTHE U Ha JOMBIHUTEITHOTO
¢unancoBo yuactue Ha CI'/] He ciieniBa 1a HaJBUINIaBa pa3Mepa Ha TapaHTUPAHUTE
JIETIO3UTH B CHOTBETHATA KPEAUTHA MHCTUTYIHS. 3a€THO C TOMBJIHUTEITHOTO (PMHAHCOBO
yuactue Ha CI'J] CbBeThT 3a IpecTpyKTypHUpaHe CleABa Aa MOXKE Ja ThbPCU JOIMBIHUTEIHO
(¢buHaHCUpaHEe OT AITePHATHBHU U3TOYHHIIH, KOTATO Ca U3MBIHEHH YCIOBUATA 33 TOBA

(buHaHCUpaHe.
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(49)

(50)

[Ipensua B3anMocriomaraTeaHus xapakrep Ha PoHJa e 1enecbo0pa3Ho Ja ce YCTaHOBU
CIIeMaIHA IIPOLeypa, KOSITO Jja CE CIIEABA, CIe]l KaTO HETHOTO My aKyMYyJIUPaHO
U3M0JI3BaHe OJarogapeHue Ha Bede npepoctaBeHo gpunancoso yyactue Ha CI'Jl nocturae
OIpeZIeIeHN mparose. Ta3u mporeaypa He Clie/iBa 1a BOJAM 10 HEBB3MOXKHOCT 3a
U3I0JI3BaHe Ha cpescTBaTa Ha DoHga Py MOCIeIBaILO AEHCTBUE 110 IPECTPYKTYPUPAHE.
Koraro nHerHoTO M3non3Bane Ha @onHa 3a mepro OT TPU TOAWHU JIOCTUTHE TIpar, paBeH
Ha 10 % ot 1eneBoTo My paBHMILE, IICHAPHATa cecus TPsOBa Jja IPEeJOCTaBU HACOKH 3a
OpaemoTo n3non3Bane Ha PoHza, ynecHeHo oT puHancoBo yuactue Ha CI'Jl, mokaro
MOITBJIBAHETO Ha (PUHAHCOBUTE CPECTBA MPUKIIIOYH. AKO HETHOTO M3Mo3BaHe Ha DoHma
3a nepuoj ot Tpu roguHu gocturie 20 % ot 1eneBoTo My paBHulle, CbBETHT 3a
pecTpyKTypHupaHe TpsoBa na uHpopmupa Coeera u Komucusara. Ha To3u eran
Komucusra cinenBa aa npepasriesia npaBuiaTa OTHOCHO ¢puHaHcoBOTO yyactue Ha CI'J]
IPU IPECTPYKTYpUPaHE, KOUTO MO3BOJIBAT MOCIEABALIOTO H3MI0iI3BaHe HA POHAA, KaKTO
Y J1a OLIEHH JTAJI TIPUIIOKUMHUTE JOTOBOPEHOCTH 32 ChOMpaHe Ha BHOCKH 3a IMOITbJIBAHE HA
®doHza B T€3M ciaydau ca noaxozsmu. OCBeH ToBa CPOKBT 3a IIOBTOPHO JIOCTUTAaHE Ha

L[EJIEBOTO paBHUIIIE cie/iBa 1a Obae yabkeH Ha 10 roguHu.

Korato cpencrBara na CI'J] ce u3mo3Bar rmpu npujiaraHeTo Ha MHCTPYMEHTA 3a Mpo1aXkoa
Ha CTOIIaHCKa I[CI\/'IHOCT WK UHCTPYMCHTA ,,MOCTOBA I/IHCTI/ITYIII/HI“, CaMOCTOSATCIIHO NJIN
3aeIHO ¢ BHOCKHU 0T POHJa, OCTaThYHATa YacT OT CyOeKTa, OCTaHajla Cliel] IPEXBbPIISTHETO
Ha aKTUBUTE, MpaBaTa U 3aIbJKEHUATA, clieBa J1a Ob/e TMKBUAUPAHA 110 HAJUJIKHUS Pell
B CHOTBETCTBHUE C MPUIOKUMOTO HAIIMOHAIHO MPABO ChIIIACHO wWieH 22, maparpad 5 ot
Pernament (EC) Ne 806/2014. OcBen ToBa, koraro cpeactata Ha CI'J] ce n3non3sar B
nmoaKpeIa Ha UHCTPYMEHTA ,,MOCTOBA I/IHCTI/ITYIII/I?I“, HeﬁHOCTTa Ha MOCTOBAaTa MHCTUTYL A
cienBa aa Oblie IpeKkpaTeHa B CbOTBETCTBHE ¢ wieH 41, maparpadu 3, 5 u 6 ot JlupextuBa

2014/59/EC.
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(51) IIpo3payHocTTa € OT KJIFOUOBO 3HAUEHUE 32 TapaHTHPAHE Ha JIOSUTHUTE Ma3apHU
OTHOIICHHMS, TTa3apHaTa JUCLUUIUIMHA U 3alUTaTa HAa HHBECTUTOPHTE. 3a JIa ce TapaHTupa,
gye CBBETHT 3a IPECTPYKTYPUPaHE MOXKE Jla HachpyaBa YCHIIMATA 3a IIOCTUTAaHE Ha
MO-TOJISIMA IPO3PAYHOCT U /1a Y4acTBa B TAX, ClIeBa Aa My ObJie TO3BOJICHO Ja
OTIOBECTsIBa MH(POPMALIUATA, IOTYUYCHA B PE3yJITAT HA HETOBUTE COOCTBEHU aHAIIM3H,
OLIEHKH ¥ PEIICHHs, BKIIOYUTEIHO OL[CHKH Ha BB3MOKHOCTTA 32 MPECTPYKTYpUPAHE,
KOTaTO TOBA OIIOBECTSIBAHE HE OM 3aCErHaNO 3alIuTaTa Ha OOIIECTBEHUS HHTEPEC 110
OTHOIIIEHHE Ha (PMHAHCOBATA, MApUYHATA WIM HKOHOMHYECKATa IMOJUTHKA U KOTaTo

I10-BHCII O6H.ICCTB€H HHTCPCC NUKTYBA OIIOBCCTABAHCTO.

(52) 3a ;1a ce OCUTypH TOCIIEIOBATEIHOCT, M3MEHEHUTa, BbBeZeHU B Pernmament (EC)
No 806/2014 ¢ HacTosIIMs PErjlaMeHT, KOUTO ca CXOJAHHU C M3MEHEHHUSTA, BbBEJICHH B
Hupexktusa 2014/59/EC ¢ Jupextusa (EC) 2026/... na EBponelickus napiaMmeHT 1 Ha

Ceeral®t

, CJIe/IBa J]a ce Ipuiiarat OT chllara JjaTa KaTo Jarara Ha TPaHCIIOHUpaHe Ha
Hupektusa (EC) 2026/..., xosto € ... [24 Mecela OT JataTa Ha BJIM3aHE B CHJIA Ha
HaCTOSIIHUSA perjlaMeHT 3a u3MeHeHue]. Hama obaye npuuuHa 3a 3a0aBsiHe Ha NPUIIAraHETO
Ha BbBEACHUTE C HacTosIIMs pernameHT usmeHenus Ha Pernament (EC) Ne 806/2014,
KOUTO C€ OTHACAT U3KIIIOUUTENHO 10 ¢pyHkironupanero Ha EMII. Tlopanu ToBa Te3u

HU3MCHCHUA CJICABA Aa CC IpuJjiarar oT ... [CI[I/IH MECCI OT JaTaTa Ha BJIM3aHC B CHJIa HA

HaCTOAIUA PCrIIaMCHT 3a I/I3MGHGHI/IC].

19 Hupektusa (EC) 2026/... na EBponeiickus napaament u Ha CbhBeTa OT ... 32 U3BMEHEHHUE Ha

Hupextusa 2014/59/EC no oTHolleHHE Ha MEPKHTE 3a paHHA Hameca, YCIOBUATA 32
MPECTPYKTYpUpPaHe U (UHAHCUPAHETO Ha IEUCTBUATA IO IPECTPYKTYPHUPAHE U HA
Hupektusa 2014/24/EC no oTHOIIIEHHE HA YCIYTUTE 10 OLICHSBaHE MIPU MPECTPYKTYPUpPAHE
(OBL, ..., ELL ...).

OB: Mo, BbBEIETE B TEKCTa HOMEpA HAa JUPEKTUBATA, ChAbprKalla ce B JOKyMeHT PE-
CONS 17/26 (2023/0112(COD)), u mombiaHETe CHOTBETHATA O€JIEKKA MO/ TUHUS.

OB: Mouis, BbBEZIETE B TEKCTA HOMEpA HAa JUPEKTUBATA, ChAbprKalla ce B JOKyMeHT PE-
CONS 17/26 (2023/0112(COD)).

++
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(33)

(54)

JIOKOJIKOTO I1eNITa Ha HACTOSIIHS PErjaMeHT, @ MMEHHO 1mo1o0psiBaHe Ha e(heKTUBHOCTTA U
e(UKaCHOCTTa HA paMKaTa 3a Bb3CTAHOBSBAHE U MPECTPYKTYPHUPAHE 32 CYOCKTHUTE, HE
MOJKE MOPaJi PUCKOBETE, KOUTO Pa3iIMUaBaIlIUTEe c€ HAIIMOHAIHH MTOIXO0AM MOTaT Ja
MOPOJIAT 32 LIEOCTTa Ha BBTPEIIHMUS T1a3ap, J1a Ob/ie NOCTUTHATA B JOCTAThYHA CTEIICH OT
IbpPKABUTE YWICHKH, a — Ype3 U3MCHCHHE Ha BEYe YCTAHOBEHUTE HA paBHUINETO Ha Chlo3a
MpaBmJIa — MOXKe J1a ObJie T0-700pe mocTurHaTa Ha paBHUIIETO Ha Chro3a, CHIO3BT MOXKE
Jla IprEeMe MEPKHU B ChOTBETCTBHE C MPUHIIMIIA HA CyOCHIMAPHOCT, YPEISH B WIEH 5 OT
Jlorosopa 3a EBpomneiickust cbi03. B CbOTBETCTBUE ¢ IPUHITUITA HA MPOITOPIIHOHAIHOCT,
YPCACH B CbIIUA YJICH, HACTOAIMUAT PCTIIAMCHT HC HAAXBBPJIIA HeO6XOI[I/IMOTO 3a

IIOCTUI'aHCTO Ha Ta3Hu LCJI.

[Topanu ToBa Pernmament (EC) Ne 806/2014 ciienBa na 0b/1e ChOTBETHO H3MEHEH,

I[TPUEXA HACTOAIIMUA PETJTAMEHT:
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Ynen 1
Usmenenus na Peenamenm (EC) Ne 806/2014

Pernament (EC) Ne 806/2014 ce n3MeHsl, KakTo ciie/iBa:

1) Uinen 3, maparpad 1 ce u3MeHs, KakTo clie/Ba:

a) Touka 2l ce 3aMeHs CbC CIEIHOTO:

»21) L, ABIIEPHO IPEeAIPUITHE" 03HAYABA ABLIEPHO PEAIPUITUE CHITIACHO

onpeneneHueTo B wieH 4, nmaparpad 1, touka 16 ot Pernament (EC)

Ne 575/2013, u 3a nenure Ha mpuiIaraHeTo Ha 4ieH 8, wied 10, maparpad 10,
yieHoBe 12—12k, 21 u 53 oT HacTOALIUA PETJIAMEHT CIPSMO TPYITUTE 32
PeCTPyKTypHpaHe, IOCOYSHH B TouKa 240, OykBa 0) oT HacTosmus naparpad,
BKJIIOUBA, KOTATO € MPHUJIOKUMO, KPETUTHUTE UHCTUTYLIUU WA (PUHAHCOBUTE
WHCTUTYLIUHU, KOUTO Ca IBJITOTPAIHO CBBP3aHH C IEHTPAJICH OpraH, CaMUST
LEHTPAJIEH OpraH U CbOTBETHUTE UM ABLIECPHU IPEIIPUSITHS, KATO CE B3eMa
IpEeBU] HAUUHBT, [10 KOWTO TaKKBa IPYIU 3a IPECTPYKTYpHUpaHeE cria3BaT

yiieH 12e, maparpad 3 oT HaCTOSAIINS PErJIAMEHT;";
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0) Touka 24a ce 3aMeHS ChC CIEIHOTO:

,»24a),,cy0eKT 3a IpecTpyKTypHpaHe'* 03HauaBa yCTAHOBEHO B y4acTBaIlla AbpiKaBa
YJICHKA FOPUIHYECKO JIHIe, KoeTo ChBETHT 3a MPECTPYKTYpUPAHE WU
HAIIMOHATHUAT OpPTaH 3a MPECTPYKTYPUPAHE € OIPEICIHI B ChOTBETCTBHE C
4JIeH 8 OT HACTOSIIIUS PETIAMEHT KaTo CYOEKT, 0 OTHOIIICHHE HA KOWTO B
TUTaHA 33 MIPECTPYKTYPUPAHE CE MPEABIKIAT NCHCTBUS T10

MPECTPyKTypUpaHe;;
B)  Touka 240, OykBa 0) ce 3aMeHs ChC CICIHOTO:

,0)  KPEeIUTHH MHCTUTYLUH WM (UHAHCOBU MHCTUTYIMH, KOUTO Ca JBJITOTPAHHO
CBBP3aHHU C LIEHTPAJIEH OPTaH, U CaMUAT LIEHTPAJIEH OpraH, KOrato Hail-MaJko
€/1Ha OT TE€3H KPEAUTHU UHCTUTYLIMU WK (UHAHCOBU MHCTUTYLIUHU, TN
LEHTPAJIHUAT OpraH € CyOeKT 3a IPeCTPyKTypUpaHe, 1 CbOTBETHUTE UM

JBIICPHHU NPEAIPUATHS;;
I)  BMBKBAT C€ CIEIHUTE TOUKU:

,241) ,,I'-C3U u3pbn EC* o3nauaBa ['-C3U u3BbH EC chriacHo onpeeneHrneTo B

ysieH 4, naparpad 1, rouka 134 ot Pernament (EC) Ne 575/2013;

24n) ,,I'-C3U cy6ext* o3nauaBa ['-C3U cyOeKT chriacHO ONPECIICHHETO B WICH 4,

naparpad 1, rouka 136 ot Pernmament (EC) Ne 575/2013;°;
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n)  Touka 49 ce 3aMeHs ChC CICIHOTO:

»49) ,,3aIBIDKEHUS], KOUTO CIIOJCIIAT 3aryou‘‘ 03HavyaBa 3aIbJKCHUSTA,

BKJIFOUUTEIIHO 3aBJDKCHUA C HECCUT'YPHO pasnpeacICHUE BEB BPEMETO UIIN
pasMEpP, U KalluTaJIOBUTEC MHCTPYMEHTHU Ha CY6CKT 110 4JICH 2, KOHTO HE Ca
BKJIFOUYCHU B UHCTPYMCHTHUTC Ha 0a30BUsI COOCTBEH KaIlUTAall OT II'bpBU PECA,
AOM'BJIHUTCIIHUA KAallTaJl OT IIbPBU PCI WK KallkuTajla OT BTOPU pCd U KOUTO
HE ca U3KJIIOUYEHH OT 00XBaTa Ha HHCTPYMCHTA 3a CIIOACIISTHE Ha BaFY6I/I

chriacHo wieH 27, nmaparpad 3;%;

€)  BMBbKBa C€ CJe/lHaTa TOYKa:

»49aa) ,,3aIbHKEHUS C HECUTYPHO pasnpe/ielieHue BB BPEMETO HIIM pa3Mep*

O3Ha4aBa 3abJDKCHUA HA 0a3aTa Ha HaACTOAIIU 3aIbJDKCHUS, IIPOU3TUYAIIN OT
MHHaJIN C"[>6I/ITI/I${, KOUTO 1I€ J0BC€AAT A0 3ary6a H YUCTO PA3NpCACIICHUC BbB

BPEMETO WIIA pa3Mep Ca HECUTYPHU;;

XK)  TOuKa 496 ce 3aMeHsI ChC CIETHOTO:

,,490),,1TI0IUMHEHN IPUEMIINBA HHCTPYMEHTH 03HAYaBa MHCTPYMEHTH, KOUTO
b

OTTOBapAT HA BCUYKH ycioBUA 1Mo uieH 72a ot Permament (EC) Ne 575/2013, ¢
M3KJIIOUEHHUE Ha yCJIOBUsATA MO wieH 720, naparpadu 3, 4 1 5 oT nocoueHus
periamMeHT, U, Korato € MpujIokUMo, 1o uieH 128, maparpad la oT HacTosmIus

periamMeHT;";
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3) BMBKBaA C€ CJICAHATA TOYKaA:

,20a) ,,0mpe/iesieH opran’ 03HauaBa OnpeiesieH OpraH ChIJIACHO ONPEEICHUETO B

yieH 2, naparpad 1, rouka 18 ot JIupexktua 2014/49/EC;*
2) B unen 4 ce BMbKBa ciieHUAT naparpad:

»la. JIbpkaBuTe WieHKH HHPOPMHPAT BHB BH3MOKHO Hal-KpaThK Cpok ChBeTa 3a
MPECTPYKTYPUPAHE, KOTATO UCKAT Ja YCTAHOBAT TICHO ChTPYyaHU4eCTBO ¢ EL[b

coraacHo wieH 7 ot Permament (EC) Ne 1024/2013.

Cren yBeZJOMIIEHUETO, HAalIPaBeHO chriaacHo wieH 7 ot Pernament (EC)

Ne 1024/2013, u mpeut yCTaHOBSIBAHETO HA TSACHO CHTPYIHUYECTBO, IBPIKABUTE
YJICHKH TPEIOCTABAT Isu1aTa HH(GOpPMAIHs OTHOCHO YCTAHOBEHHUTE HA TSIXHA
TEPUTOPUS CYOEKTHU U IpynH, KOSTO CHBETHT 3a IPECTPYKTYPUPAHE MOXKE Ja U3UCKA,
3a J1a ce MOArOTBU 32 33/1a4MTe, Bb3JIOKEHH MY C HACTOSIIUS PErJIaMeHT U ChC

Cnopa3zymeHuero.
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3) B urnen 5 ce BMBbKBa cineiHUAT naparpad:

,»la. Tlo3oBaBaHMATa Ha OPraHUTE, OTIPE/IEICHU B ChOTBETCTBHE C WieH 3 oT [lupexTuna
2014/59/EC, B unen 7, maparpad 6, 6yksa a), wien 10, maparpad 3, wien 63,
naparpad 3, OykBa i), wieH 65, maparpad 2, Oyksa k) u wieH 70, maparpad 4 ot
Jupextusa (EC) 2025/1 na EBponelickus napiaMenT 1 Ha ChBeTa" Ce YeTaT Karo
no3oBaBaHus Ha ChBeTa 32 MPECTPYKTYpPHPaAHE [0 OTHOILIEHHE HA CYOEKTUTE U
IpynuTe, MOCOYSHH B WiEH 7, maparpad 2 oT HaCTOAIIUS PETJIAMEHT, U Ha CyOeKTuTe
Y TPyIUTE, TOCOYEHU B WieH 7, maparpad 4, Oyksa 0) u uneH 7, maparpad S5 ot
HACTOSIIHS PErJIAMEHT, KOTaTO Ca U3ITBJIHEHH YCIOBHATA 32 MPUJIaraHe Ha Te3U
pasmnopeadu.

Hupektusa (EC) 2025/1 na EBponeiickus napaameHT u Ha CbBeTa 0T 27 HOEMBpHU
2024 r. 3a cp3/1aBaHe Ha paMKa 3a Bb3CTAaHOBSIBAHE U MPECTPYKTypUpaHE Ha
3acTpaxoBaTelHU U MPe3acTPaxoBaTEIIHU MPEANPHUITHS U 32 U3MEHEHHE Ha
mapextusu 2002/47/EO, 2004/25/EO, 2007/36/EO, 2014/59/EC u (EC) 2017/1132
u Ha pernamenTH (EC) Ne 1094/2010, (EC) Ne 648/2012, (EC) Ne 806/2014
u (EC)2017/1129 (OB L, 2025/1, 8.1.2025 r.,
ELI: http://data.europa.eu/eli/dir/2025/1/07).
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4)

Ynen 7 ce u3MeHs, KaKTO CJIe/IBa:

a)

B naparpad 3 ueTBbpTa aJIMHEs CE 3aMEHS ChC CIEIHOTO:

,,KOTaTo U3mbJIHABAT 33Ja4nTe, IOCOUEHHU B HACTOAIIMS naparpad, HallMOHAITHUTE
OpraHH 3a MPECTPYKTypUpaHe MPUlarar ChbOTBETHUTE pa3ope 0y Ha HACTOSIIHUS
pernament. [To3oBaBanusiTa Ha ChBeTa 3a MPECTPYKTypUpaHe B WieH 5, maparpad 2,
qiieH 6, maparpad 5, uien 8, maparpadu 6 u 8, naparpad 10, Tpera anunes u
naparpadu 11a, 12 u 13, unen 10, naparpadu 1—10, wien 10a, unenose 11—14,
yieH 15, maparpadu 1, 2 u 3, unen 16, wien 18, maparpadu 1, la, 2, 5 u 6, uien 20,
unieH 21, maparpadu 1—7, unen 21 maparpad 8, BTopa anunes, wieH 21, naparpadu
9 u 10, unen 22, naparpadu 1, 3, 5 u 6, unenone 23 u 24, unex 25, naparpad 3, 4ieH
27, naparpadu 1—15, unen 27, maparpad 16, BTopa aauHes, BTOpO U3pEUCHUE,
TpeTa ajJuHesl U YeTBbPTA alluHesl, TbPBO, TPETO U YETBBPTO u3peueHue, wied 30,
naparpadu 26 u 2B, wien 30a, naparpadu 1 u 2, wien 32 u wieH 79, maparpadu 1, 2,
7 u § ce cuuTar 3a MO30BaBaHUs HAa HAIMOHATHUTE OPTaHU 3a IPECTPYKTYPHUPAHE 10
OTHOIICHUE HA CYOCKTUTE U TPYNHUTE, TOCOYECHU B IIbPBA aJIHHEs OT HACTOSIINS
naparpad. 3a Ta3u 1eJ HAllMOHAIHUTE OPTaHU 3a MPECTPYKTYPUPAHE YIPAKHIBAT
MIPaBOMOIIMSTA, IPEJOCTABEHN UM CHIVIACHO HAIIMOHAIIHOTO MPaBo 3a
TpaHcnoHupane Ha J{upextusa 2014/59/EC, npu npenBuieHUTE B HALIMOHAIIHOTO

MpaBo yCIOBHUS. ;
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6) maparpad 5 ce 3aMeHs CbC CIETHOTO:

I

He3saBucumo ot maparpad 3 oT HACTOSIIUS YJICH, yIaCTBAIIUTE JIbPKABU
YIeHKH Morart Aa pemart CbBeTHT 3a NPECTPYKTypUpaHe Ja YIPaKHABA BCUYKU
CHOTBETHU IIPABOMOILKS U OTTOBOPHOCTH, BB3JIOKEHHU MY ChIJIACHO
HACTOSIIUS PETJIAMEHT, 110 OTHOIICHNE HA CYOCKTH M IPYIH, YCTAHOBCHH Ha
TSAXHA TEPUTOPHS, Pa3IMYHU OT MMOCOYCHHUTE B Taparpad 2 OT HACTOSIIHS YICH.
B T031 ciy4aii maparpadu 3 1 4 oT HaCTOSIIMS WieH, WieH 9, uieH 12,
naparpad 3 u unen 31, naparpad 1 He ce npuiarar. JIbp)KaBUTe YICHKH,
KOUTO Bh3HAMEPSABAT J1a M3MOJ3BAT Ta3u Bb3MOXKHOCT, yBeaoMsiBaT CbBeTa 3a
npectpykrypupane u Komucusita 3a ToBa. YBEJOMICHHUETO TTOpaXxaa
NeiiCTBUE, CYUTAHO OT JACHs Ha MyOnuKyBaHeTo My B Oguyuanen 6ecmHuk Ha

Eeponertickus cvios.

Cren kaTo yBeJOMJICHHETO, TIOCOYCHO B ITbPBA AJTMHES OT HACTOSIIUS YWICH,
3armovHe J1a Mopaxk/aa AeUCTBUE, Y4acTBAIUTE JbPKaBH WICHKH MOTAaT Ja
peiatr OTTOBOPHOCTTA 32 M3ITBJIHCHUETO Ha 33JJaUunTe, CBbP3aHH C
YCTaHOBEHHUTE Ha TSIXHA TEPUTOPHS CYOCKTH U TPYIIH, Pa3JIMYHU OT
nocoueHute B naparpad 2, 1a Obe Bb37I0KeHA 00paTHO HA HAITMOHAITHHUTE
OpTaHM 3a MPECTPYKTypUPAHE, KATO B TO3H CIIy4ail MbpBaTa ajJuHes OT
HaCTOSMTUS Naparpad Beue He ce mpuiara. J[bpkaBuTe WICHKH, KOUTO
BB3HAMEPSBAT Jla U3IMOJI3BAT Ta3H Bb3MOXKHOCT, yBenomsBaT ChBeTa 3a
npectpykTypupane u Komucusra 3a Topa. ToBa yBeoMIIeHHE TOPaXKIa
JIEHCTBHE, CYUTAHO OT JeHs Ha MyOnuKkyBaHeTo My B Oguyuanen eecmuux Ha

Eeponeuckus cv103.“
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5) Unen 8 ce u3MeHs, KakTo CJe/Ba:

a) B maparpad 2 ce 100aBs clieHATA ATHHES:

,,C"bBeT’bT 3a MMPECTPYKTYpHUPaHEC MOXKE Ja JaBa YKa3aHWA Ha HAIWMOHAJTHUTE OpraHu

3a IPECTPYKTYpUPAHE JIa yIPAXKHAT HPABOMOILMATA, TIOCOYCHH B wieH 10,
naparpad 8 ot Jupexrusa 2014/59/EC. HanponanauTe opranu 3a
IIPECTPYKTYPUPAHE U3IIBJIHSBAT yKa3aHusTa Ha CbhBeTa 3a IPECTPYKTYpPHUPAHE B

CHOTBETCTBHUE C WiICH 29 OT HACTOAIIMS PETJIaMeHT. ;
0) maparpad 10 ce u3MeHs, KakTo CeaBa:
1) BTOpA aJIMHES CE 3aMEHS ChC CIIETHOTO:

,,B CbOTBETCTBHE C MEPKHTE, IOCOUYCHH B ITbPBA aJMHEs, B IIJIaHA 32
MPECTPYKTYpHUpaHe 3a BCsAKA rpyIa ce ONpeeaT CyOeKTuTe 3a
MPECTPYKTYPUPAHE U TPYIUTE 32 IPECTPYKTypHUpPaAHE U, KOraTo €

1eNIeChoOpa3HO, JINKBUIAIIMOHHUTE CYOCKTH. ;
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i1)  7100aBAT ce CICAHUTE aAJIMHCHU:

,,Koraro ompenesns MEpKuTe, KOUTO TpsiOBa 1a ObAAT MPEINPUETH T10
OTHOIIICHHE Ha IOCOYCHUTE B IIbpBa aJliHesl, OyKBa 0) ABIICPHH MTPEIIPUSATHS,
KOHMTO He ca cyOeKTH 3a nmpecTpyKrypupane, ChbBETHT 32 MPECTPYKTYpPHpaHE
MOYeE J1a cJIe/IBa MPOMOPLHUOHAIICH MOIX0/, aKO TO3H MOIXO0] HE BIHS
OTPUIATEIIHO BBPXY BB3MOKHOCTTA 32 MMPECTPYKTYPUPAHE HA TPyIIaTa, KaTo ce
B3eMarT MPeJBU]] pa3MepPhT Ha JABIICPHOTO MPEANPHUITHE, HETOBUSAT PUCKOB
npoduI, poJisiTa My IPH U3ITBIHEHUETO Ha KPUTUYHU (QYHKIIMU M OCHOBHATA
MY CTOTAHCKa IEHHOCT, 3HAYCHUETO MY 32 HEIIPEKhCHATOCTTA HA JCHHOCTTA Ha
rpynara cieq NpecTpyKTYPUPAHETO U CTPATErHsTa 32 MPECTPYKTYpUPAHE Ha
rpymnara. CbBETHT 3a MPECTPYKTYPUPAHE HAIICHKHO OTUUTA 3HAYCHUETO HA
JBIIEPHOTO MPEINPUATUE B Ibp)KaBaTa WICHKA, B KOSTO € YCTAHOBEHO,
BKJTFOUMTEITHO MIOTEHITUATHOTO MYy CHUCTEMHO 3HAUCHUE U MMOTCHIIMATHOTO MY
BB3JICHCTBUE BHPXY HATMYHUTE (UHAHCOBU CPEJICTBA HA CXeMara 3a
rapaHTHpaHe Ha JICTIO3UTH B CIy4all Ha JTUKBUAALUS Ype3 OOMUYaitHO

MIPOM3BOJICTBO IO HECHCTOSATEIHOCT.
B)  BMBKBA CE CJICIHUAT maparpad:

,»11a. Korato e 00pazyBaHO MpoW3BOICTBO 3a JIUKBHIAIMS HA CYOEKT B
CBHOTBETCTBHUE C MPUIOKUMOTO HALIMOHAIHO MPABO ChIJIACHO WieH 320 oT
Hupextusa 2014/59/EC unu koraro ce npuiara wieH 22, naparpad 5 ot
HACTOALIHUS peryiaMeHT, ChBETHT 3a MPECTPYKTYpPUPAHE HE MpreMa TIaH 3a

IPECTPYKTYpPHpaHE HA TO3U CYOEKT MM HE BKJIIOUBA TO3U CYOEKT B IIJIaHA 3a

IIPECTPYKTypUpaHe Ha rpymnara.

PE-CONS 16/26 53
BG



6) Yien 10 ce u3MeHs, KakTo CJIeIBa:

a)  Bmaparpad 4 4eTBBpTa ANKHES CE 3aMEHS ChC CIIEIHOTO:

,,OHGHKaTa, IIOCOYCHA B TPETa aJIMHEA, C€ U3BBPIIBA B NIOIIBJIHCHUC KbM OILICHKATa Ha

BB3MOXHOCTTA 32 MPECTPYKTypUpaHe Ha Isiara rpyna.*;

06) maparpad 7 ce 3aMeHS CbC CIEIHOTO:

e

AKO B pe3yJiTaT Ha IPOBeJIeHa B ChOTBETCTBHE ¢ maparpad 3 wium 4 oreHka Ha
BB3MOKHOCTTA 32 MPECTPyKTypupaHe Ha cyOekT win rpyna ChbBeThT 3a
MIPECTPYKTYPUPAHE, CIIE KOHCYJITAlUs C KOMIIETEHTHUTE OPTaHH,
BKrounTesHO EILb, KOHCTaTMpa HaJIM4YMeTo Ha ChIIECTBEHU MIPEUYKU IIPEL
BB3MOXKHOCTTA 32 MPECTPYKTYpUpaHe Ha CyOeKTa Wiy rpymnara, TOou, B
CBTPYJHUYECTBO C KOMIIETEHTHUTE OPraHy, U3rOTBS I0KJIAJ, aIpECUPaH 10
cyOeKTa WM MPEeANnpUsITHETO Maiika, B KOMTO ce aHaIU3upPaT ChIIECTBEHUTE
MPeUYKH 32 e(HEKTUBHOTO MPUIIATaHE HA MHCTPYMEHTHTE 32 MPECTPYKTypUPAHE
Y YIPAXHABAHETO Ha MMPABOMOILHUATA 32 PECTPYKTypHupane. B noknana ce
OTUYHUTA BB3ACHCTBUETO BHPXY MOJIEa Ha CTOMAHCKA JEHHOCT Ha CyOeKTa Uiu
rpymnara u ce Impernopb4Bar IPONOPLUOHAIHYU U LEJIEHACOYEHU MEPKH, KOUTO
CbBeThT 3a NPECTPYKTypUpaHe cMATa 32 HEOOXOJUMU WK 11eJIecho0pa3Hu 3a

OTCTpPaHSIBAHETO HA TE€3U MPEUKH B ChOTBETCTBUE C maparpad 10.%;
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B)  BMBKBA Ce CIeIHUAT naparpad:

»Ja. Korato CbBeTHT 3a IPECTPYKTYPUPAHE YCTAHOBH, Y€ MPEAJIOKEHUTE OT
CBOTBETHUS CyOCKT WM MPEANPHUATHE Maiika MEpKH HaMaJISIBaT WIIH
OTCTpaHsABaT €(PEKTHBHO CHIIECTBEHUTE MMPEUYKHU MPEIT Bb3MOKHOCTTA 32
npecTpykrypupane, CbBETHT 3a IPECTPYKTYPUPAHE B3€Ma PEIICHUE CIIE]T
koHcyJiTanus ¢ EI[b unu ¢bC ChOTBETHUS HALIMOHAJIEH KOMIIETEHTEH OPTraH U
aKo € IeIecho0pa3HO — C ONpECIICHHU MaKponpyAeHITnaieH oprad. B ToBa
penieHne ce nocouBa, ue ChbBETHT 3a MPECTPYKTYPUPAHE € OLICHUIT
MPEIIOKEHUTE MEPKHU KAaTO TOAXO/ISIIN 32 €PpEKTUBHOTO HaMaJIsiBaHE WIIH
OTCTpaHsSIBaHE Ha CHIIECTBEHUTE MPEUKH MPe]l Bb3MOKHOCTTA 32
MPECTPYKTYPUPAHE, U CE JaBaT YKa3aHUs HA HAIMOHAJIHUTE OPraHu 3a
MPECTPYKTYpPHUPaHE Ja U3UCKAT OT CbOTBETHHS CYOCKT, MPEANPUATHE MaiiKka
WJIU TBIIEPHO MPEANPUITHE HAa ChOTBETHATA IPyIIa Ja MPUIIOXKH

IIPEIOKEHUTE MEPKU.“;
r) mnaparpad 10 ce 3aMeHs CbC CIIEAHOTO:

»10. Korato CpBeTHT 3a IpeCTpyKTypHUpaHe YCTAHOBH, Y€ C MEPKUTE,, IPEIUIOKEHH
OT cyO€eKTa Wi NPEeANpPUATUETO Malika, HE Ce HaMaJlsIBaT UM OTCTPaHsABAaT
e(eKTUBHO CHILIECTBEHUTE MPEUKH MpeJ Bb3MOKHOCTTA 32 IPECTPYKTYPHUPAHE,
CbBeThT 3a IPECTPYKTypUpaHe, Ciie/l KOHCYITAIUs C KOMIIETEHTHUTE OpraHu
U aKO € 11eJ1ech00pa3HO — C OIpeIesIeHUs] MaKpOIIPY/ICHIIMAIEH OpraH, B3eMa
pemeHue. B ToBa pemeHue ce noco4sa, ue Cropes oneHkaTa Ha CbBETHT 3a
IIPECTPYKTYPUPAHE MPEUIOKEHUTE MEPKHA HE HAMAJISABAT WIIM OTCTPAHSBAT
€(eKTUBHO CHILECTBEHUTE MPEUKH MPeJ Bb3MOKHOCTTA 33 IPECTPYKTYpHpaHE
U C€ 1aBa Ha HALIMOHAJIHUTE OPraHU 3a PECTPYKTYypUpaHe YKA3aHUS 1A
U3UCKAT OT CyOeKTa, MPEeANpHUATUETO MaiKa WK AbLIEPHO NPEANpUATHE HA

rpynara npearnpueMaHeTo Ha HIKOs OT u3dpoeHure B naparpad 11 mepku.
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[Tpu HaGensi3BaHETO HA ATePHATUBHU MEepKU CHBETHT 3a MPECTPYKTypUPaAHE
TpsOBa J1a TIOKaXke, Ue C MPEUIOKEHUTE OT ChOTBETHHS CyOEKT WU
IpEeANpUATHE Maiika MepKU He Ou OMII0 BH3MOXKHO Jia ObAaT OTCTPAaHCHH
CBIIIECTBEHUTE NPEYKH TpeJl Bb3MOKHOCTTA 32 MMPECTPYKTypHPAHE U Ye
MPEUIOKEHUTE AITEPHATUBHE MEPKH Ca MPOMOPIIMOHAIHY 32 IIEJUTE Ha
oTcTpaHsBaHETO UM. CHBETHT 32 IPECTPYKTYPUPAHE B3EMA IIPEIBUL
3aruaxaTa, KOATO Te3H MPEYKH e/l Bb3MOXKHOCTTA 3a MPECTPYKTYpUpaHe
IpeACTaBIABAT 32 UHAHCOBATA CTAOMIIHOCT, KAKTO U ITOCIECIUINTE Ha
MEPKUTE BbpPXY CTOIAHCKATA AEMHOCT Ha CbOTBETHHUS CyOEKT WU
MpeaNpusaTHEe MaliKa, Heropara CTabUIHOCT U CIIOCOOHOCTTA My J1a
JONPUHACS 32 UKOHOMHKATa, BbPXY BBTPEIIHHA Na3ap 3a (PMHAHCOBU YCIYTH
U BBPXY (PMHAHCOBaTa CTAOMIIHOCT B IPYTH IbP)KaBH YWICHKH, KAaKTO U B

Cpr03a KaTo I51710.

CpBeThT 3a NPECTPYKTyprpaHe B3eMa NpeABUa U HE0OOX0IMMOCTTa OT
M30ArBaHETO HA BCAKAKBO BH3/ICHCTBUE BHPXY CHOTBETHUS CyOEKT UITN
rpyna, KoeTo Ou HaJAXBBPIMIO HEOOXOAMMOTO 32 OTCTPAHSIBAHETO Ha
MIPEUKUTE MIpe]l Bb3MOKHOCTTA 32 MPECTPYKTypUpaHe UIIH KOEeTo Ou 0110

HEMPOMOPIHUOHAIHO.
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7)

Unen 10a ce u3MeHs, KaKTO CJICABA:

a)

B maparpa¢ 1 yBOZHOTO M3peUeHHUE Ce 3aMEHsI ChC CIEAHOTO:

,,Koraro nazeH cyOeKkT ce HaMupa B CUTYallUsl, IPU KOATO U3II'BJIHIBA
KOMOMHHPaHOTO U3UCKBaHE 3a Oydep, pa3riexJaHo B JOMbIHEHUE KbM BCAKO OT
W3HMCKBaHUsATA, TIOCOYCHH B wieH 141a, maparpad 1, Oyksu a), 6) u B) oT JJupexTrBa
2013/36/EC, HO He U3IbIHsIBAa KOMOMHUPAHOTO U3UCKBaHe 3a Oydep, pa3riex1aHo B
JOMTbIHEHUE KbM U3UCKBAHUSATA, IOCOYEHH B WieHOBe 121 u 121 oT HacTOAIIMS
pEerJaMeHT, KoraTto ce U34UCisBaT B ChOTBETCTBHE ¢ wieH 12a, maparpad 2, OykBa a)
OT HACTOSAIIHUS peryiaMeHT, ChBETHT 32 MPECTPYKTYPUPAHE CE ONIPABOMOIIIABA B
CHOTBETCTBUE C mmaparpadu 2 U 3 OT HACTOSIIUS YWICH J1a Aa/ie yKa3aHus Ha
HAI[MOHATIHUS OPTaH 3a MPECTPYKTypHpaHe Aa 3a0paHu Ha CyOeKTa Ja U3BbpIIBa
pasmpeneeHus HaJl MAaKCUMaJIHATa CyMa 3a pa3npeiesiHe BbB Bpb3Ka ¢
MUHUMATHOTO M3MCKBAHE 32 COOCTBEH KAIMTAJ M IPUEMIIMBH 32 IbJKCHUS
(M-MCP), uzuuciieHa B CbOTBETCTBUE ¢ maparpad 4 oT HACTOSIIUS WICH, 4pe3

HSIKOE OT CIEIHUTE JSHCTBUS: ;
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06) noGaBs ce cieqHUAT naparpad:

e

Koraro komOuHUpaHOTO U3UCKBaHE 3a Oydep He ce mpuiara 3a JajieH CyOeKT
3a MPeCTPYKTYpUpaHe WK CyOeKT, KOUTO He € CYyOeKT 3a MpecTpyKTypUupaHe,
Ha CHIIOTO OCHOBaHME, KAKTO KOraTo OT HEro Ce M3KMCKBa J1a CIlla3Ba
W3HMCKBaHUATA, IOCOYEHU B WIEHOBE 121 1 1271 OT HACTOAIIMS pErylaMeHT,
CBBeThT 3a peCTPyKTypUpaHe npuiara maparpadu 1—o6 oT HaCcTOSIIIUS WieH
Bb3 OCHOBA Ha OlLIEHKAaTa Ha KOMOMHUPAHOTO W3HUCKBaHE 3a Oydep, N3UUCIeHO
Ha 0a3ara Ha METOJMKaTa, ONpe/eieHa B JeJIerUpaHus akT, IPUET ChIIIACHO
wieH 458, naparpad 4 ot Iupexrusa 2014/59/EC. Ilpunara ce wien 128,

yeTBbpTa anmHes ot dupekruna 2013/36/EC.

CbBeThT 3a NPEeCTPYKTypUpaHe BKIIOYBA OI[EHKAaTa HA KOMOMHUPAHOTO
u3ncKkBaHe 3a Oydep, mocouyeHa B IbpBa ajJlHes OT HACTOSIIM maparpad, B
pElIeHUETO 3a ONpe/IesiHE HAa U3MCKBAHUATA, TOCOYEHHU B WieHOoBe 12r u 121
OT HacToAlus periiaMenT. CyOeKThT OMOBECTSBA MyOJIMYHO OlICHKATa Ha
KOMOMHHMPAHOTO U3UCKBaHE 3a Oydep 3aeqHO ¢ MHPOpMaIULTa, TOCOYCHA B

unieH 45u, maparpad 3 ot Jupextuna 2014/59/EC.“

8) B unen 12 ce no6aBs cnequusar naparpad:

,»8.  CBBETHT 3a IPECTPYKTypHUpaHE OTrOBaps 3a MPEJOCTAaBIHETO HA pa3pelIeHUsTa,

noco4yeHu B wieH 77, naparpad 2 u wien 78a ot Pernament (EC) Ne 575/2013, Ha

cybexTute no naparpad 1 ot Hactosauus wieH. CbBETHT 3a IPECTPYKTYpPHpPaHE

ajipecrpa peleHneTo 10 CbOTBETHUA CyOeKT.
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9) B unen 12a maparpad 1 ce 3ameHst ¢bC cIeIHOTO:

»1.  CBBETHT 3a MPECTPYKTypUpaHE U HAIMOHAIIHUTE OPTraHu 3a MPECTPYKTypUpaHe
rapaHTHpar, 4e cyoekTuTe 1o wieH 12, maparpadu 1 u 3 BbB BCEKH €IUH MOMEHT
M3IBIHABAT U3UCKBAHUATA 32 COOCTBEH KAaUTAl U IPUEMJIMBH 3abJKEHUS, KOraTo
TOBA C€ U3MCKBA U € onpezesieHo oT CbhBeTa 3a IPEeCTPYKTYPUPAHE B CbOTBETCTBUE C

HACTOSIIHSA YiIEeH U wieHose 120—12n.“
10) Ynen 12B ce n3MeHs, KaKTO CJIE/IBa:
a)  BMBKBAT c€ ClIeHUTE naparpadu:

»la. CyOekTuTe 3a mpecTpyKTypHpaHe BKIIOYBAT ACTIO3UTH B pa3Mepa Ha
coOCTBEHMS KallUTajl U MPUECMIIMBUTC 3aABJDKCHUA CaMO KOIraTo TOBa
BKJIIOYBaHE € Omio pazpeuieHo oT CbBeTa 3a NPeCTpYKTypUpaHe B
CHOTBETCTBHUE ¢ maparpad 10 u Korato Te3u ACMO3UTH OTTOBAPAT Ha BCIKO

CIHO OT CJICAHUTEC YCIOBHA:

a)  JICTIO3UTHUTE OTTOBApAT HAa BCUUKH yCJIOBHS, TIOCOYCHH B maparpad 1,

II'bpBa AJINHEA,

0)  /eno3uTHUTE HE ce IbpKAT OT GU3UUECKH JIMIA U MUKPO-, MAJIKH U

CPEIHM NPEIIPUATHS;
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B)  JICTIO3UTHUTE Ca CPOYHH JICTIO3UTH C IbPBOHAYAJIEH CPOK JI0 Majexa OT
MIOHE €/[HAa FOJIMHA U HE JaBaT Ha COOCTBEHUKA MPaBO HA PAHHO

H3IUIalIaHe JOPHU KOTaTO paHHOTO HM3ILIAllaHE CE€ CAHKIIMOHHUPA C rn06a;
F) B CbOTB€THATa JOTOBOpHA JOKYMCHTALUA U3PHUYIHO CC ITOCOYBA:

1)  HaMepeHHeTO Ha cyOeKTa 3a MPECTPYKTypUpaHe J1a BKIIOUU
JICTIO3UTUTE B pa3Mepa Ha COOCTBEHUS KalnTal U IPUEMITHUBUTE

3aBbJIDKCHUA,

il)  W3KIIOYBAHETO HA JICTIO3UTUTE OT U3IUIAIIAHE IO CXeMa 3a
rapaHTHUpaHe Ha JICTIO3UTH ChIJIACHO WICH 5, maparpad 1, Oyksa i)

ot Hupextuna 2014/49/EC.

16. CbBersT 3a IPECTPYKTYpPUPAHE MOXKE JIa pa3pelIn Ha cyOeKTa 3a
MPEeCTPYKTYpPHUpPaHe Ja BKIIOYX U3LSIO WM YACTUYHO JICTIO3UTH B pa3Mepa Ha
COOCTBEHUS KalUTAJl ¥ IPUEMIIMBUTE 33IbJKCHUSI, aKO CE € YBEPHIIL, Ue €

H3II'bJIHCHO BCAKO €IHO OT CICAHUTEC YyCIOBUS:

a)  CbBeThT 3a MPECTPYKTYpHUpAHE OYaKBa, Y€ Te3U JACTO3UTH HsAMA J1a OblaT
U3IISUIO UM YACTHYHO M3KIIIOYEHH OT CIIOAEISHETO Ha 3ary0H ChIVIACHO
ujeH 27, maparpad 5 uinu HiMa J1a 0bJ1aT U3IUI0 TPEXBBPIICHU KbM

MMpUEMaTCII 4pe3 YaCTUIHO NPEXBBPIIAHE,
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6)

6)  CbBeThT 3a NPECTPYKTYPUPAHE € 3aKIIIOYMII, Y€ BKIIOUBAHETO HE € MU
HSIMa BEPOSATHOCT J1a Ob/I€ CHIECTBEHA MPEYKa Mpe]] Bb3MOKHOCTTA 32
IIPECTPYKTYPHUPAHE, MO-CIELUAIHO ITOPAaIU Bb3IACHCTBUETO BBPXY
CTEIEHTA, 0 KOSATO € Bb3MOXKHO /14 C€ U3I0JI3BaT MHCTPYMEHTH 32
IPECTPYKTYPHUpPaHE IO HAUUH, KOUTO IOCTUTA LIETTUTE HA

IPECTPYKTYPHUPAHETO.

CbBeThT 32 IPECTPYKTypUpaHe OTHEMA JIUIEH3a, KOTaTO CTUTHE JI0
3aKJIFOUEHUETO, Y€ €JHO OT YCIIOBUSATA, [IOCOYEHH B ITbPBA aJIMHES, BEUE HE €
U3MBJIHEHO. B TO3M cityuait cyOeKThT 3a IPECTPYKTypHpPaHE MPEyCTAHOBSIBA
BKJIFOUBAHETO HA JICTIO3UTH B pa3Mepa Ha COOCTBCHUS KAaITUTAI U TIPUCMITUBUTE

3aJIbJDKCHU.
B naparpadu 4 u 5 nonsaruero ,,I'-C3U* ce 3amens ¢ noustueto ,,[-C3U cybektu®;
B naparpad 7 yBOAHOTO U3PEUCHHUE CE 3aMEHS ChC CIEIHOTO:

,dpe3 meporarus ot naparpad 4 ot Hactosnus wieH, CbBETHT 3a
IPECTPYKTYPHUPAHE MOJKE J1a PEIIM U3UCKBAHETO 1O YjieH 12e OT HaCTOSIIIUs
periaMeHT Ja ce U3MbJIHABA OT CyOeKTUTE 3a MpecTpyKTypHupaHe, kouto ca I'-C3U1U
cyOeKkTH, WK OoT cyOEeKTHUTE 3a PECTPYKTYPUPAHE, 32 KOUTO ce Mpuiara ujaeH 12r,
naparpad 4 win 5 OT HaCTOSIIINS PErJaMeHT, Ype3 COOCTBEH KaruTal, MOAYNHEHH
MPUEMJIMBA UHCTPYMEHTH WUJIH 33bJDKEHUS, TOCOUYEHHU B naparpad 3 ot HacTosmus
4JIeH, JOKOJIKOTO MOpa/iv 33AbJDKEHUETO Ha CyOeKTa 3a MPeCTpyKTypHpaHe Ja
U3ITBJIHSABa KOMOMHUPAHOTO M3MCKBaHE 3a Oydep M N3NCKBAHUATA, IPEIBUICHH B
uiieH 92a ot Pernament (EC) Ne 575/2013 u unen 12r, naparpad 4 u unen 12e ot
HACTOAIIUS PETJIAMEHT, COOPBT OT TO3M COOCTBEH KalMuTajl, UHCTPYMEHTH U

3aABbJDKCHHUA HC HaJIBHUIIIaBa I1O-TrojisiMaTa OT CIICAHUTC CTOﬁHOCTHZ“;
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r) maparpad 8 ce U3MeHs, KaKTO cle/Ba:

1) B mepBa anuues noustuero ,,[-C3U* ce 3amens ¢ monstuero ,,I -C31U

cc,
CcyOeKTH™;

i1)  BBB BTOpa ajiuHes, OykBa B) nmouatuero ,,I -C31*“ ce 3ameHs ¢ TOHATHETO

»I -C3U cyOekt™;
n)  nobaBs ce cieqHusT maparpad:

,»10. CBBETHT 3a MPECTPYKTYpHUpPAHE MOXKE JIa pa3pelin Ha cyOeKTa 3a
MpeCTPYKTYpHUpaHe Ja Cria3Ba U3MCKBaHUsATA, TIOCOYEHU B maparpadu 4, Su 7,
KaTo M3I0J13Ba COOCTBEH KalUTaj WM 3abJDKEHMS, TIOCOYEHU B naparpadu 1

)51 3, KOTaTo € U3I'BJIHCHO BCAKO €IHO OT CICAHUTEC YCIIOBHUA:

a)  3acyb6ekrure, kouto ca ['-C3U cybekTu miu cyOekTH 3a
NPECTPYKTYPHPaHE U 32 KOUTO ce Ipuiiara wieH 12r, naparpa¢ 4 wmm 5,
CBBeThT 3a PECTPYKTYpUpPaHE HE € HaMaJIHJI H3UCKBAHETO, TOCOYEHO B
naparpad 4 OT HACTOSAIINS WIEH, B ChOTBETCTBHE C ITbPBA AJIIMHES OT

chlMs naparpad;

6) mnocouyeHute B maparpad 1 oT HaCTOSIMIMSA YICH 3aIbJKEHUS, KOUTO HE
OTrOBapAT Ha YCJIOBHUETO, TIOCOYEHO B WieH 720, nmaparpad 2, OykBa r) oT
Pernament (EC) Ne 575/2013, oTroBapst Ha yciaoBusTa 110 ujieH 720,

naparpad 4, OykBu 0)—1) OT ChIIUS PETIAMEHT.
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11) Unen 12r ce u3MeHs, KakTo ciie/iBa:
a) B maparpa¢ 2a, BTopa anunes: OykBa 0) ce 3aMeHsI ChC CIEIHOTO:

,»0) 3aIBIDKEHUATA, KOUTO OTIOBAPAT Ha KPUTEPHUUTE 32 IPUEMITUBOCT B WieH 72a
ot Pernament (EC) Ne 575/2013, ¢ uzkimroueHue Ha 3aIbJDKCHHATA, [TOCOYCHH
B wieH 720, naparpad 2, OykBu 0) ¥ I') OT CHIUS PETIAMEHT H, KOTaTo €

NPUIIOKHUMO, B WwieH 12a, maparpad la oT HacTOSIIMA pPeryIaMeHT;™;

0 B mmaparpad 3, ocMa ajnuHes! TeKCTHT ,, KPUTHIYHH HKOHOMUYECKHU HKIIUH ce
b 2

3aMEHs C TEPMHUHA ,, KPUTHYHHA HYHKITHH;
B)  BMBKBA C€ CICIHUAT naparpad:

,»Ja. 3a cyOeKTHTE 3a MPECTPYKTypUpaHE, YUSATO MPEANOUNTaHA CTPATETHS 32
MPECTPYKTYpHUpaHe MPEIBUKIA HA TBPBO MSCTO M3IOJI3BAHETO HA
MHCTPYMEHTA 3a npojiax0a Ha CTONaHCKa ASHHOCT UM HHCTPYMEHTA
,,MOCTOBa HHCTUTYLIMS“ M HaITyCKaHe Ha ma3apa, HUBOTO Ha U3UCKBAHETO,

II0COYEHO B maparpad 3 OT HACTOSIIIMS WICH, € PABHO Hal-MaJIko Ha:

a) 16 %, xoraTo ce U3YUCIsABa B ChOTBETCTBHE ¢ WieH 12a, maparpad 2,

OykBa a); U

6) 4,75 %, xorato ce U34MCIsABa B CbOTBETCTBUE C WwieH 12a, maparpad 2,

OykBa 0).

[IspBa anuHes: OT HacTOAIIMS Taparpad He ce mpuiiara 3a CyOeKTH 3a
MPECTPYKTYpHUpPaHe, UUATO MPEANOYUTAHA CTPATETHs 32 MPECTPYKTypUpaHe
MpeBIKIA U3MOI3BaHETO Ha MHCTPYMEHTA 3a CIIO/IeTITHE Ha 3aryOu 3a 1enuTe
Ha wieH 27, maparpad 1, 6ykBa a) caMOCTOSATETHO WM B KOMOUHAIHS C IPYTH

WHCTPYMEHTH 32 MPECTPYKTYpUpaHE. ;
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r) B maparpad 6, ocMa anuHes! TEKCTHT ,,KPUTUIHU UKOHOMHUYECKU (QYHKIUHU ce

3aMeHs C TepMUHA ,,KPUTHYHHU (PYHKITIH .

12) B unen 121, maparpad 1 yBogHOTO U3peUeHHUE Ce 3aMEHsI ChC CIAEAHOTO:

,/3uckBaneTo 1o wieH 12a, maparpad 1 3a cyOekT 3a mpecTpykrypupane, koiro e I'-C31U

CyO€KT, C€ ChCTOH B CIIETHOTO: .

13) Unen 12 ce u3MeHs, KakTo ClIeBa:

a) maparpad 1 ce u3mMeHs, KakTo cje/Ba:

i)

BTOpPa aJIMHEA CC 3aMCH: CbC CIICIHOTO!:

,»CBBETBT 3a MPECTPYKTYypUPAHE, CIIe]l KOHCYJITAIUs C KOMIIETCHTHUTE OpTaHH,
BKrounTeNHO ¢ ELLD, MOXke fa pemu ga NpuiioKu U3UCKBAHETO, MPEIBUIECHO
B HACTOSAILIMS YJIEH, KbM CyOeKT 110 ujieH 2, OykBa 0) uiu KbM (UHAHCOBA
MHCTUTYLIUSA 1O 4JieH 2, OyKBa B), KOSATO € JIbILEPHO NMPEeANpUITHE Ha CYOeKT 3a

MPECTPYKTYPUPAHE, HO HE € CYOEKT 3a MPeCTPyKTypHUpaHe. ;
TpeTa aJHes Ce 3aMEHs ChC CIIEAHOTO:

,»dpe3 Jaeporaius OT IbpBa U BTOpA alliHEsl OT HACTOAIIUS Naparpad,
npennpusaTusITa Maiiku ot Chro3a, KOUTO He ca CyOeKTH 3a MPecTPyKTypHUpaHe,
HO ca JIBIIEPHH MPEINPUITHS Ha CYyOEKTH OT TPETH IbP>KaBH, U3ITBIHSIBAT
W3UCKBAHUATA, MPEIBUJICHU B WieHOBE 121 u 1211, Ha KOHCOMHANpPaHa

OCHOBA.‘;
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iii)

nera aJJuHEA C€ 3aMCHA ChC CICIAHOTO!:

,,1 10 OTHOIIICHHE HA TPYMHTE 33 MPECTPYKTYPUPAHE CHIIIACHO OIMPEICICHUETO B
yieH 3, maparpad 1, Touka 240, OykBa 0) Te3u KpSAUTHU HHCTUTYLIMHA WA
(MHAHCOBHM MHCTHTYIIMU, KOUTO Ca IBJITOTPAHHO CBBP3aHU C IEHTPAJICH
OpraH, HO KOUTO HE ca CyOeKTH 3a MPeCTPyKTypHpaHe, IIEHTpaJIeH OpraH,
KOMTO HE € CyOeKT 3a MPeCTPYKTypUpaHe, 1 CyOeKTH 3a MPEeCTPyKTypupaHe, 3a
KOHMTO HE Ce MpHjiara M3UCKBaHETO 1o WwieH 12e, maparpad 3, cra3par 4jieH

12r, maparpad 6 Ha HHIUBHIyaTHa OCHOBA.*;

06) B maparpad 2, OykBa a) ToUKa ii) ce 3aMEHS ChC CIETHOTO:

,»11) KOWTO OTTOBApsT Ha KPUTEPHUUTE 32 MPHEMITMBOCT, TOCOYEHH B WIEH 72a OT

Pernament (EC) Ne 575/2013, ¢ u3kitoueHue Ha uieH 720, naparpad 2, OykBu
0), B), K), 1) 1 M) ¥ wiieH 720, naparpadu 3, 4 1 5 OT IOCOUYCHUS PETIIaAMEHT U,

KOraTo € MpUJIoKHUMO, 4ieH 12B, maparpad la oT HacTOSILIUS PETIAMEHT;™;
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B)  nmo0aBs ce cieqHusT maparpad:

4.

Korato B cboTBeTCTBUE € TTI00AIHATA CTPATETUS 3a IPECTPYKTYpUPaHE,
IBILEPHU MPEANPUATHS, ycTaHOBEHU B Chl03a, UM NMPEANPUSTUE MaiiKa OT
Cpl03a ¥ HErOBUTE AbLIEPHU HHCTUTYLIUHU HE ca CyOeKTH 3a
IpEeCTPYKTypHUpaHe U uieHoBeTe Ha EBporelickara Konerus 3a
IPECTPYKTYPHUPAHE, aKo € Ch3/a/leHa ChINIacHO wieH 89 or JlupekTuBa
2014/59/EC, onoOpu Ta3u cTpaTerus, IbIICPHATE MPEANPHUITHS, YCTAHOBCHH B
Cplo3a, UM Ha KOHCOJIMAMPaHa OCHOBA — MPEANpUiaTUeTo mMaiika ot Chro3a,
CIa3BaTr U3MCKBAHETO 1o wieH 12a, maparpad 1 oT HacTosIIKA PErJIaMeHT,
KaTo EeMHTHUPAT HHCTPYMEHTHUTE, IOCOYCHH B maparpad 2, Oyksu a) u 0) oT

HACTOSIIMS YJIEH, B [10J132 Ha HAKOE OT CJIETHUTE:
a)  KpalHOTO UM MpEANpUATHE MaiKa, yCTAHOBEHO B TPETa IbPKaBa;

0)  JbLIEPHUTE NPEANPUATHS HAa TOBA KPAaWHO MPEINPUsATHE MalKa, KOUTO

ca YCTaHOBEHHU B ChIllaTa TPETA AbPKaBa;

B)  Ipyru cyOEKTH CBhITIACHO yCIIOBUSTA, IPEABHUICHHU B aparpad 2,

OykBa a), Touka i) u OykBa 0), TOUKa ii) OT HACTOSIIUS YWIEH.
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14) Unen 12u ce 3aMeHs1 ChC CIEIHOTO:

»dnen 12u
Oceoboocoasane 3a yenmpaieH Opean uiu 3a KpeoOumnu UHCMumyyuy uid QuUHaHcos8u

UHCMUMYYUU, KOUMO €A ObI20MPAUHO C8bP3AHU C YEHMPATIeH OP2aH

CBBeThT 32 MPECTPYKTYypUPAHE MOXKE J]a OCBOOOIN YACTUYHO HIIU HAIIBJIHO OT
MpUaraHeTo Ha 4ieH 12 HeHTpaleH OpraH Wil KpeAUTHA HHCTUTYIHS, WM (UHAHCOBA
MHCTUTYLUSA, KOSITO € IBITOTPaiHO CBBP3aHa C LIEHTPAJIEH OPIaH, KOraTo ca U3IIbJIHCHU

BCHUYKH ITOCOYECHHU I10-0J1Y YCIOBUS:

a)  KpeauTHaTa MHCTUTYIHS WK (UHAHCOBATa MHCTUTYIUS U LEHTPAITHUAT OpraH
ITOJIE’KAT Ha HAA30P OT €IMH U ChII KOMIIETEHTEH OpraH, YCTAaHOBEHHM €A B €/1HA U
ChILIA yYacTBallla JbprKaBa YWICHKA U €a 4acT OT €[lHa U ChILA IrpyIa 3a

MIPECTPYKTYPUPAHE;

0) moeTHTE aHTAXMMEHTH Ha LIEHTPAIHHUS OPTaH U Ha IBJITOTPAHHO CBBP3aHUTE C HETO
KPEAUTHU UHCTUTYLMHU WIN (PMHAHCOBU UHCTUTYLIMU Ca COIMJIAPHU UITU
AQHTKMMEHTUTE Ha IbITOTPAMHO CBBP3aHUTE KPEAUTHU UHCTUTYLIUU UIIU

(I)I/IHaHCOBI/I HHCTUTYIIMU Ca HAITBJIHO I'apaHTHUPAHU OT LICHTPAJIHHUA OPIaH;

PE-CONS 16/26 67
BG



n)

MHMHUMAJIHOTO U3UCKBAHE 3a COOCTBEH KaIlUTall U MPpUCMIIMBU 3aIbJIZKCHUSA U 34
IUIATEKOCIIOCOOHOCT U JIMKBUJHOCT Ha HCHTPAJIHHA OpTraH U Ha BCUYKU
HLHFOTpaﬁHO CBBbpP3aHHU C HET'O KPEANTHU MHCTUTYLIUN WA (bl/IHaHCOBI/I HHCTUTYLIHUHU
Cce HaGJ'IIOI[aBaT KaTo €JHO IIAJ10 Bb3 OCHOBA HAa KOHCOJIMAUPAHUTE OTYETHU HA TE3U

HHCTUTYLIUU,

B ClIydaii Ha 0CBOOOXKJaBaHEe 3a KPEAUTHA MHCTUTYIHS WK (PMHAHCOBA MHCTUTYIIHS,
KOSITO € IBJTOTPaliHO CBbP3aHa C LIEHTPAJICH OpraH, pPbKOBOJICTBOTO Ha LIEHTPAIHUS
OpraH MMa IIPaBo Ja JaBa yKa3aHUs Ha PbKOBOJCTBATa HA JBJITOTPAHO CBbP3AHUTE

HHCTUTYLIUU,

CBhOTBETHATA IpyMa 3a IPECTPYKTyPUPAHE U3IBJIHABA U3UCKBAHETO, [IOCOYECHO B

wieH 12e, maparpad 3; KakTo u

HAMA U HE CC OYaKBAT CHIICCTBCHU IIPAKTUYCCKU WJIK ITPABHU ITPCYKU 3a
CBOCBPCMCHHOTO NMPCXBBPJIIIHC HA COOCTBEH KaluTaJl WM 3a U3IIaIaHeTO Ha
3aABJODKCHUA MCXKAY LHCHTPAJIHUA Oprad U I[’I)JIFOTpaI\/JIHO CBBP3aHUTEC C HCTO
KpCAUTHU MHCTUTYHHUU HUIIN (1)I/IH8.HCOBI/I HWHCTUTYLIUU B cnyqaﬁ Ha

IIPECTPYKTYpHUpaHeE.
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15) Unen 12k ce u3MeHs1, KakTo Cie/iBa:

a) maparpadu | u 2 ce 3aMEHSAT ChC CIEAHOTO:

»l.

CBBETHT 3a IPECTPYKTYPUPAHE MOKE J1a OTIPEICTH TTOAXO/ISIIN MPEXOTHN
MePUOIN, HE TIO-JIBJITH OT TPU F'OJIMHHU, TIPE3 KOUTO CYOSKTHUTE J1a U3ITBJIHAT
W3UCKBAHUATA, IPEIBUJICHU B WwieH 12e win 12k, UM U3UCKBaHUSITA,
MPOM3THUYAINN OT MPUJIATAHETO Ha WwieH 12B, maparpad 4, 5 wim 7, B
3aBHCUMOCT OT CJIy4asi, KOraTo CIIa3BaHeTO Ha T€3W M3MCKBAaHMS 0€3 PEXOICH
nepuo1 He 6u om0 mpornopuroHaaHo. ChBETHT 3a MPECTPYKTYPUPAHE MOXKE
Jla OTIPEIeTN MEXKIMHHH 11€JIEBU HUBA 33 U3MCKBAHMSATA, IPEIBUJICHU B

wieHd 12e wim 12k, Wiy 3a U3UCKBAHUATA, POU3TUYAIIHM OT MIPUJIAraHeTo Ha
ynieH 128, maparpad 4, 5 unu 7, B 3aBUCUMOCT OT cllydasi, KOUTO C€
U3IIBJIHABAT OT CyOEKTUTE KbM JlaTa, onpeeneHa or CbBera 3a
npecTpyKTypupane. MeXIuHHUTE 11€JIEBU HUBA KaTO MPABUIIO OCUTYPSBAT
JUHEWHO HATPYIBaHE HA COOCTBEH KalMTAJl U IPUEMIIMBH 33IbJDKCHUS 32

U3IIBJIHCHUC HAa U3MCKBAaHUATA.

Upes neporanus ot naparpad 1 npexoTHusT nepuosi, onpezaeneH or Cbeera 3a
PECTPYKTYpHUpaHe 3a CyOEKTUTE, 32 KOUTO MPEANOYUTaHaTa CTPATET s 3a
MPECTPYKTYpPHUPAHE CEe MPOMEHS OT JIMKBH AU Ype3 00nyaitHO IPOU3BOJCTBO
10 HECHCTOATEIHOCT Ha MpUJIaraHe Ha AeMCTBHE 10 MPECTPYKTypUpaHe, He

HaaBHUIIABa YCTUPU T'OAUHU.

Koraro ToBa e Ha/i71e:kHO 0OOCHOBAHO U 11e1ech00pa3Ho Bb3 OCHOBA HA
nocoueHute B naparpad 7 kpurepuu, CbBETHT 3a IPECTPYKTYPUPAHE MOXKE Ja

OmnpeaAcI MO-ABJBI IPEXOACH MIEPUOI 10 MICCT T'OAVHUA.

PE-CONS 16/26

69
BG



CBbBETHT 3a IPECTPYKTYpHUPAHE MOXKE J1a OIPE/IETN MEXKANHHU 1I1EJIEBU HUBA 32
M3UCKBAHMSATA, IOCOYCHH B WiieH 12r, WK 3a U3UCKBAHUATA, TPOU3THYAILN OT
npuiaraneTo Ha uieH 128, maparpad 4, S unu 7, B 3aBUCUMOCT OT CITydas,
KOHUTO C€ U3II'BJIHABAT OT CYOEKTHTE KbM JaTa, onpeseneHa ot CbBera 3a
npecTpyKTypupane. MeXIuHHUTE 1I€JIEBU HUBA KaTO MPABUIIO OCUTYpSBAT
JUHEHHO HATpyMBaHE Ha COOCTBEH KalUTaI U IPUEMIIHBY 3aIbJKCHHUS 32

W30bIHEHUE Ha U3UCKBAaHUATA. ;

0) B maparpad 3 OykBa a) ce 3aMeHS ChC CIICTHOTO:

»a)

Ha KOsITO ChBETHT 3a MPECTPYKTYpUPAHE € MIPUIIOKUI HHCTPYMEHTA 3a

CIIOJICIISIHE HA 3aryou; win';

B)  maparpad 4 ce 3aMeHs CbC CIEIHOTO:

4.

W3uckBanusTa, mocoueHu B wieH 12B, maparpadu 4 u 7 u B wieH 12r,
naparpadu 4 u 5, B 3aBUCUMOCT OT CIIy4asi, He Ce Tpujiarat B CpOK OT TPH
TOJIMHHU CIIE]] 1aTaTa, Ha KOATO CyOeKTHT 3a MPECTPYKTYpHUPAHE WUITH TpynaTa,
OT KOATO € YacT CyOeKThT 3a MpecTpyKTypHpaue, ca cuerenu 3a ['-C3U nmm I'-
C3U u3ebH EC, nnu cy0ekThT 3a IpecTPYKTypHUpaAHE € U3MaHal B

CUTyaluATa, IocoueHa B ujeH 12r, naparpad 4 umm 5.%;

r) maparpadu 5 u 6 ce 3aMeHST ChC CIEIHOTO:

”5-

Upes neporauust ot wieH 12a, naparpad 1, CbBeTHT 3a IPeCTPyKTypUpPaHE
olnpezess NOAXO0JA1] IPEXOAEH MEPHOJ 3a CIIa3BaHE HA U3MCKBAHUATA 110
wieH 12e win 12k uim Ha U3MCKBAHETO, IPOU3TUYAILO OT MPUJIAraHETO Ha
yieH 128, maparpad 4, 5 unu 7, B 3aBUCUMOCT OT CiTy4asi, 32 CyOeKTUTE,
CIPSIMO KOUTO Ca MPUII0KEHN MHCTPYMEHTH 3a PECTPYKTYpUpPaAHE UITH €

YHPAXHCHO IIPABOMOMIIUCTO 3a 0663I_ICH}IB3.HC nin npeo6pa3yBaHe Mo ujeH 21.
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6.  3aunenute Ha nmaparpadu 1—S5 oT HacTosMs WwieH ChBETHT 3a
NPECTPYKTYpHpaHe choOIIaBa Ha CyOeKTa MIIaHUPAHOTO MUHUMAITHO
M3HMCKBaHE 32 COOCTBEH KalMTajl U MPUEMIIMBH 3a/IbJDKEHUS 32 Bceku 12-
MeceueH NMepUo/ 10 BpeMe Ha MPEeXOJHUS IepUol, C OrJIe] J1a Ce YIeCHU
MOCTETNICHHOTO YBEIMYaBaHE Ha HErOBUS KallallUTET 3a MOeMaHe Ha 3ary0ou u
pexanuTanu3anys. B kpas Ha npexo Hus Nepruo MUHUMAJIHOTO U3UCKBaHE 3a
cOOCTBEH KaluTal U IPUEMJINBY 33bJIKEHHsI € PaBHO HA CTOMHOCTTA,
ompeneseHa cbriaacHo wieH 128, maparpad 4, S unu 7, unen 12r, nmaparpad 4

uiu S, wieH 12e uinu wien 12k, B 3aBUCUMOCT OT ciyvas.*
16) Usnen 13 ce 3aMeHsl CbC CIIETHOTO:

. dnern 13

Mepxu 3a panna nameca

1.  Elb pasrnexna 6e3 HeonpaBaaHo 3a0aBsiHE U aKO € 11eJIeChOOpa3Ho, MpuIara Mepku

3a paHHa HaMeca, KoraTo CyOeKThT, TIOCOYCH B WieH 7, maparpad 2, Oyksa a):

a)  OTromaps Ha ycloBusTa, mocoyeHu B wieH 102 ot Hupektusa 2013/36/EC unu
B uieH 16, maparpad 1 ot Pernmament (EC) Ne 1024/2013, u e U3IbJIHEHO €1HO

OT CICIHUTC U3UCKBAHNWA:

1) cyOekThT He e npenmnpuen uznuckpanure ot ELb kopexTuBHU nelicTBus,
BKJIFOUUTEIHO MEpKHTE, TocoueHu B wieH 104 ot JupexTuna
2013/36/EC unu B wieH 16, naparpad 2 ot Pernament (EC)

Ne 1024/2013;

i1)  ELIb cuura, 4ye KOpEKTUBHUTE AEUCTBUS, PA3IUYHU OT MEPKUTE 3a paHHA

HaMecCa, ca HEAOCTAaTbYHU 3a CIIPaBAHE C HpO6J’IeMI/ITe Ha TO3HU CY66KT;
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0)  oTromaps Ha U3MCKBAHUATA, OTpeeNieH B wieH 12e umu 12k; umm

B)  HapyllaBa WM UMa BEPOSITHOCT Jla HAapyIu npe3 12-Te Mecena cie oleHKara
Ha EIlb HsKoe oT u3nckBanusiTa, npeaBuaeHu B asut 11 ot Jlupexrtuna
2014/65/EC numu B unenoBe 3—7, 14—17 wnu 24, 25 u 26 ot PernamenTt

(EC) Ne 600/2014 na Esponeiickus napiaament u Ha Cbeera’.

ELIb moxe na onpezenu, ye yCIoBUETO, IOCOUYECHO B ITbpPBa ajluHes, OykBa a),
TOYKA 11) OT HACcTOAIIMSA Naparpad, € U3MbJIIHEHO, 0€3 IpeIn TOBA Ja € MpeIpueIa
JPYTU KOPEKTHUBHH JICHCTBUS, BKIFOUUTEITHO YIPAKHSIBAHE HA MPAaBOMOIIHUSATA,
nocodyeru B wieH 104 ot {upextuBa 2013/36/EC unu B unen 16, maparpad 2 ot

Pernament (EC) Ne 1024/2013.

3a nenuTe Ha MbpBa anuHes, OykBH 0) U B) oT HacTosAus naparpad CbBeTHT 3a
MPECTPYKTYPUPAHE UM KOMIICTEHTHHSAT OPTaH ChIJIACHO OMPECIICHUETO B WieH 4,
naparpad 1, rouka 26 ot Jupexrusa 2014/65/EC nezabasuo nadopmupar ELB 3a

HapyLICHUETO WIN BEPOATHOTO HAPYIICHUE.
3a nenuTe Ha naparpad 1 MepkuTe 3a paHHa HaMeca BKIIIOYBAT CJIETHOTO:
a)  M3UCKBAHETO KbM PBKOBOJHUS OpraH Ha cyOeKTa:

1)  J1a IpUJIOXKU €/IHa WIX NIOBeYe OT MPOLEAYPUTE U MEPKUTE,

MNpECABHUACHH B IJIaHA 3a Bb3CTAHOBABAHC, UJIN
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6)

1)

il)  Ja akTyanau3upa IUlaHa 32 Bb3CTAHOBSIBAaHE B CHOTBETCTBUE C WIEH 5,
naparpad 2 ot Jupexrusa 2014/59/EO, xorato o0cTosTENCTBATA,
JIOBEJIH JI0 PaHHA Hameca, Ce pa3jinyaBar OT JAOIyCKaHHATA, IIPESIBHICHU
B TbPBOHAYAJIHUS [UIaH 33 BH3CTAHOBSIBAHE, U J1a IPUIIOKHU SJHA HITH
IMOBCYC OT MPOUCAYPUTC UIIN MCPKUTEC, IIPEABUICHU B aKTyaJIM3UPAHUA

IJIaH B PAaMKHUTC Ha KOHKPCTCH CPOK;

HN3UCKBAHCTO KbM PBKOBOJHUSA OPraH Ha CY6CKTa Jla CBUKa WJIHW — IIPpU
HECIIa3BAHE HAa TOBA U3UCKBAHEC OT CTpaHa HA PbKOBOJHUA OpraH — EHB
CaMOCTOATCIIHO Ja CBHKaA C”b6paHI/Ie Ha aKIDUMOHCPHUTC HA cy6eKTa, KaTo U B
ABara cjiydas ¢S Oonpeaciid JHCBHUAT pC U CC U3MCKA Pa3ryICKAAHCTO Ha

OIIpPCACIICHU PCIICHUS C LS IPUCMAHCTO UM OT aKIIUOHCPHUTE,

M3HMCKBAHETO KbM PBKOBOJHUS OpraH Ha cyOeKTa Jja MU3roTBU, KOTraTo €
MPUII0KUMO B ChOTBETCTBHUE C IJIAHA 32 Bb3CTAHOBSIBAHE, IUIAH 34 JIOrOBapsHE
Ha MPECTPYKTYPUPAHETO HA IBJTA C HAKOU WM C BCUYKU ChOTBETHHU

KpEeIUuTOpH;
M3MCKBAHETO 3a MPOMsHA Ha IIpaBHATa CTPYKTypa Ha CyOeKTa;

HN3HUCKBAHCTO 3a OCBO60)K)IaBaHe WM CMSHA B ChOTBETCTBUE ¢ WwieH 13a Ha
OTACIIHU UJIM Ha BCUYKHW YJICHOBC HAa BUCHICTO PbKOBOJCTBO UJINM HA

PBKOBOJIHUS OpraH Ha Cy0eKTa;
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€) Ha3HayaBaHETO Ha eJIMH WJIM MMOBeUe BPEMEHHHU yNPaBUTEIH HA CyOEKTa B

CBOTBETCTBHE ¢ uiieH 130;

}K) HN3HUCKBAHCTO PHKOBOJHUAT OPraH Ha CY66KTa Ja U3roTBH I1JIaH, KOHTO
CY6GKTT>T MOKEC a IMIPHUJI0XH, aKO PEIIMA Ja 3alI0YHC ,I[O6p0BOJ'IHO

IIPEKpATsABAHE HA IEHHOCTUTE CH.

EILIb n30upa nmoaxoasimmTe MEpKY 3a paHHA Hameca, MOCOYeHH B maparpad 2, Bb3
OCHOBA Ha MPUHLHXIIA HA IPONOPLUUOHAIHOCT C OIJIE]l HA 3AJI0KEHUTE 1IEJIH, KaTO
HapeJl ¢ ocTaHallaTa CbOTBETHA MH(OpMAIIHs B3eMa MPEeBU TEKECTTa Ha
HapyIICHUETO WM BEPOATHOTO HAPYIICHUE U ObpP3UHATA HA BIIOIIABAaHE HA

(MHAHCOBOTO CHCTOSTHHE Ha CyOeKTa.

3a Bcsika OT MEpPKUTE 3a paHHa HaMmeca, mocodeHu B naparpad 2, ELlb onpenens
CPOK 3a M3IbJIHEHUE, KOMTO € CTPOro OrpaHUYEH JI0 BPEMETO, HE0OXO0JUMO 32
M3IBJIHEHHE HAa ChOTBETHATA MspKa Ipu pazymHu yciosud. ELb u3pbpiiBa onenka
Ha e()eKTUBHOCTTA Ha MspKaTa BeJ{Hara cjej U3TUYaHETO Ha CPOKa U CIIOAEIS Ta3u

OLICHKA CBbC CnBera 3a IMPECTPYKTYpUPAHEC.

Koraro B oLileHKaTa ce CTUTHE 10 3aKI0YEHUETO, Y€ MEPKUTE 32 PaHHA HaMeca He ca
OMIIM M3LAII0 U3ITBIHEHU WM He ca epexTuBHU, ELIb Moxke a u3BbpIIM OlleHKa Ha

TOBa JJAJIM € U3ITBJIHEHO YCIIOBUETO, MOCOYeHO B wieH 18, maparpad 1, Oyksa a).
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5. Koraro nagena rpyma, nocoueHa B wieH 7, naparpad 2, OykBa a) OT HaCTOSIIUS
pEerIaMeHT, c€ ChbCTOU OT CYOEKTH, YCTAHOBEHH B YUaCTBAIH IbPKABH YICHKH,
KaKTO M B HEy4acTBallX AbpkaBu 4ieHkH, EIIb npencrasisBa HaLlMOHATHUTE
KOMIIETEHTHHM OPI'aHU HA y4acTBALIUTE AbP’KAaBU YJICHKH 3a LEJINTE Ha
KOHCYJITAallUUTE U CHTPYIHUYECTBOTO C HEYUACTBAIIMUTE JbpKABU YICHKHU B

cpoTBeTcTBHUE ¢ wieH 30 ot Jupextuna 2014/59/EC.

Korato rpymara, mocouena B wieH 7, naparpad 2, OykBa a), BKJIFOYBa CyOeKTH,
YCTaHOBEHU B yYacCTBAIlH IbPXKABU WICHKHU, U IbIIEPHU MPEANPUATUS, YCTAHOBEHH
B HEYYaCTBAIlX AbP)KaBU YWICHKH, WM 3HAYMMH KIOHOBE B TAKHBA JbP)KaBU WICHKH,
ELIb cphob11aBa cBOEBPEMEHHO BCUUKU CHOTBETHU PELICHUS UJIM MEPKH, IOCOYEHHU B
yiieHoBe 13—13B, OT 3HaYeHHE 3a rpyraTa Ha KOMIIETEHTHUTE OpraHu UM OPTaHUuTe

3a NIPECTPYKTYpHUPAHC HA HCYyUACTBAIlATa AbPiKaBa YICHKA, B 3aBUCUMOCT OT CJIy4dasl.

Permament (EC) Ne 600/2014 na EBpornelickus napiameHT u Ha ChBera ot 15
Mmait 2014 r. oTHOCHO Ma3zapuTe Ha (PMHAHCOBU MHCTPYMEHTH U 32 U3MEHEHHE
Ha Pernament (EC) Ne 648/2012 (OB L 173, 12.6.2014 1., ctp. 84,

ELI: http://data.europa.eu/eli/reg/2014/600/07).
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17) B rnaBa 2 ce BMBbKBAT CIE€IHUTE YICHOBE:

,, Yen 13a

CumAna Ha sucuiemo ppKko80OCMB0 UU PbKOBOOHUS OP2aH

3a nenute Ha wieH 13, maparpad 2, 6ykBa 1) HOBOTO BUCIIE PbKOBOJICTBO HJIM PbKOBOJCH
opras, Win OTACJIIHUTE UM WICHOBE, C€ Ha3Ha4YaBaT B ChOTBETCTBUE C MpaBoTo Ha Chro3a U

HAIIMOHATHOTO MPAaBO M T€3U Ha3HaYeHHs TpsAOBa na Obaar ogodpenu ot ELb.

Ynen 136

Bpemenen ynpasumen

1.  3amenute Ha wieH 13, maparpad 2, 6yksa e) ELIb Mosxe, Bb3 OCHOBa Ha MPUHITUTIA
Ha IpONnOPUHUOHAIHOCT IMPEABU/ O6CTO$IT€JICTBaTa, Ja Ha3Ha4yu €UH HUJIU ITIOBCYC

BPEMEHHU YIPABUTEIH, KOUTO:
a)  J1a 3aMecTAT BPEMEHHO PHKOBOJHHS OPraH Ha CyOeKTa; Win
0) n1a paboTAT BpEMEHHO ChbBMECTHO C PHKOBOJIHUS OpraH Ha CyOeKTa.

KbM MOMeHTa Ha Ha3HayaBaHeTO HA BpeMeHHUs ynpasurel ELb yrounsBa ganm

TOBA Ha3HA4YaBaHC € 34 LCJIMTEC HA IIbpBa aJINHEA, 6yKBa a) HNJIn 6y1<Ba 6)
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3a nenuTe Ha IbpPBA alNMHEs, OykBa 0), KbM MOMEHTa Ha Ha3HauaBaHeTo EL[b
ONpeAeIIsl JOMBJIHUTEIHO POJIATA, 3aIbJDKEHHATA U ITPABOMOILLIKSITA HA BPEMEHHUS
YIPaBUTEN, KAKTO U BCAKAKBU M3MCKBAHUS KbM PHKOBOJIHHUA OpraH Ha cy0OeKkTa Ja ce
KOHCYJITHPA C BPEMEHHHUS YIIPABUTEI WM J1a II0JIy4aBa CbIJIaCUETO MY, IIPEAH J1a

B3€MC KOHKPCTHU PCHICHUA WK J1a NPCAIIPUCME KOHKPCTHU ,Hef/'ICTBI/ISI.

ELIb omoBecTsiBa MyOIUYHO HA3HAYABAHETO HA BPEMEHEH YIIPABUTEI, OCBEH KOTraTo

BPEMCHHMUAT YIIPAaBUTECI HE pasiiojara ¢ IpaBOMOIIUMETO Ja IMMPEACTABIIsIBA CY66KTa.

Bceku BpeMeHeH yrpaBuTel MPUTEKaBa T0CTAThYHO 3HAHMSI, YMEHUS U OIIHT, 32 J1a
W3ITBJIHABA 33bJDKCHHUSTA CH, H OTTOBAps Ha U3MCKBAHUATA, TOCOYCHH B WieH 91,

naparpadu 2 u 2a ot upexrusa 2013/36/EC. Ouenkara Ha EIb nanu BpeMeHHUST
yIpaBUTEN PUTEKABA TAKWBA 3HAHKS, YMCHUS M OTHT U CIIa3Ba TE3U M3UCKBAHUS €

HEpa3JCiIHA 4aCT OT pCHICHUCTO 3a HA3HAYABAHC HA TO3U BPEMCHCH YIIPABUTCIIL.

ELIb onpeneins npaBoMoIIMATa Ha BpEMEHHUS yIIPABUTEN KbM MOMEHTA HA
Ha3Ha4aBaHETO MY Bb3 OCHOBA Ha IIPMHIMIIA HA IIPOIOPLMOHAIHOCT IIPEIBU
oOcrosTencTBara. Te3u mpaBOMOIIMS MOTaT Jia BKJIIOUBAT HAKOU MM BCUYKU
IIPaBOMOIIMS HAa PHKOBOAHUS OpTraH Ha Cy0eKTa ChIJIaCHO HETOBUS yCTaB U
HallMOHAIHOTO IIPaBO, BKIOYUTEIHO ITPABOMOILMATA /14 YIPAKHIBA HAKOU WU
BCUYKHU aJIMMHUCTPATUBHU (DYHKIIMM HA pPbKOBOJIHHUS OpraH Ha cyOeKTa.
[IpaBoMomusiTa Ha BpeMEHHHMSI YIIPaBUTEN 110 OTHOIIEHUE Ha cyOeKTa TpsiOBa Jia
CBhOTBETCTBAT HA MIPHIIOKUMOTO ApyKecTBeHO npaso. EIb Moxe a kopurupa tes3n

IIpaBOMOIINA B cnyqaﬁ Ha IpOMsAHa B 0o0CTOATENCTBATA.
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3. ELb onpenenst kKbM MOMEHTA Ha Ha3HAYaBAHETO POJIATA M (PYHKIIMUTE HA BPEMEHHUS

ynpasuten. Ta3u poins 1 QyHKIIMH MOKE J1a BKIIFOUBAT:

a)

6)

YCTaHOBsBAHC HA (1)I/IHaHCOBOTO CbCTOSAHHUEC Ha CY6CKT3;

YIIPABJICHUC HA I[CﬁHOCTT& HWJIN Ha 4acCT OT HefIHOCTTa Ha CY6CKTa, C o1JIC

3ala3BaHC UJIM Bb3CTAaHOBABAHEC HA (bI/IHaHCOBOTO MY CBCTOSIHUC,

IpeArpreMaHe Ha MEPKH 32 Bb3CTAHOBSABAHE HAa CTAOMIIHOTO U OJ1aropasyMHO

yIpaBlieHUE Ha JEHHOCTTa Ha CyOeKTa;

rapaHTHpaHe Ha CIIa3BaHETO OT CTpaHa Ha CyOEKTa Ha BCHYKHU M3UCKBAHHS
ceriiacHo wieH 13B, maparpad 3, Bropa anuHes, naparpad 4, mppBa ajauHes

wim naparpad 5.

EI_[B OoIpeaciii KbM MOMCHTA Ha HA3HAYaBaAHCTO BCUYKH OI'PaHUYCHHA Ha POJIATA U

(I)YHKI_II/II/ITC Ha BpECMCHHUS YIIPABUTCIL.

4.  EIb nMa U3KJIIOUMTEIHOTO MPABOMOIIHE J]a Ha3HAYaBa U OCBOOOKIaBa BPEMEHHUTE

yrpasutenu. ELIb moxke 1a 0ocB0OO M BpeMEHHUS YIIPABUTEN 110 BCSIKO BPEME U Ha

BCAKO OCHOBAHHC. EL[B MOZKE Oa IMPOMCHA YCJIOBUATA HAa HA3HAYABAHC HAa BPECMCHHUSA

YHOPaBUTECI IO BCAKO BPEMCE IIPU CIIa3BAHC HA HACTOANIUA YJICH.
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ELIb Moe f1a U3UCKBa 3a ONPENEICHU JCHCTBUS Ha BPEMEHHHUS YIIPABUTE 1 €
HeoOxoaumo npeaaputenHo cbritacue Ha EIB. ELLb onpenens Bcuuku Takuba
W3MCKBAaHUS B MOMEHTA Ha Ha3HAYABAaHE HA BPEMEHHUS yIIPaBUTEI UM B MOMEHTA

Ha BCsKa IIpOMsAHA Ha YCJIIOBUATA HA HCITOBOTO HA3HAYaBaHC.

BbB BCHuku ClIydau BPpEMCHHHUAT YIIPABUTECI MOXKC Ja YIIPpAKHABA [TPABOMOIINMETO Oa

CBHKBa 001110 chOpaHKe Ha aKIIMOHEPHTE Ha CyOeKTa U Jja Ompeaesst THEBHHS pell Ha

TakoBa chOpaHHe caMo ¢ MpeaBapuTenHoTo chraacue Ha ELLb.

ITo uckane Ha EIIb BpeMeHHUAT ynpaBUTEN U3rOTBS TOKJIAIH 32 (PUHAHCOBOTO
CBCTOSIHUE Ha CyOeKTa M 3a ICHCTBHTA, H3BBPIICHHU MPE3 MaHIaTa My, B
cboTBeTcTBUE ¢ onpeneneH oT EIlb rpaduk. BpeMeHHUAT ynipaBUTEN IPH BCUYKH

CJIydau U3roTBs TaKbB JOKJIAJ B Kpasd Ha MaHaTa CH.

BpemeHHuAT ynpaBuTes ce Ha3Ha4YaBa 3a MaKCUMAaJIEH CPOK OT 1 rojuHa.

ELlb MoXe€ 10 U3KITFOUYEHHE A YIBIKU TO3U CPOK €HOKPATHO 3a CPOK,
IIPOIOPLIMOHAJIEH Ha 0OCTOSATENICTBATA, AKO YCJIOBUATA 32 HA3HAYaBaHE Ha
BPEMEHHHUS YIIPaBUTEN NPOABIDKABAT Ja ObAAT U3MIBIHEHH.

ELIb otroBaps npea akiMOHEPUTE 3a ONPEAEIAHETO HAa TOBA NAJIA €A U3ITbJIHEHU
TE€3M yCJIOBHUS U 32 000CHOBAaBAaHETO Ha BCSAKO y/IbKaBaHE HA MaHJlaTa Ha

BPEMEHHHS YIIPABUTEIL.

HpI/I CITa3BaHC HA HACTOAIIMA YICH, HA3HAYaBAHCTO HA BPECMCHCH YITPABUTECI HE
3acsra rnpaBaTta Ha aKHIUOHEPUTE, ITPEABUICHU B IIPABOTO HA Cpbro3a uinm

HAIlMOHAJIHOTO APY’KECTBCHO IIPaBO.
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9. Bpemenen ynpaBuTe, Ha3HAaUCH ChIVIacHO maparpadu 1—§, He ce cunTa 3a
y )
JTUPEKTOP ,,B CAHKA", HUTO 32 (DAKTUYECKH TUPEKTOP HAa ChOTBETHUS CyOeKT

CbINIACHO HAIMOHAJIHOTO IIpaBo.

Ynen 136

Iloozomoska 3a npecmpykmypupane

1.  Ilo oTHomIeHWE HA CyOEKTHTE U TPYNHTE, TOCOYCHH B WieH 7, maparpad 2, u Ha
cyOeKTHUTE U TPyNHTEe, IOCOYCHHU B WwieH 7, maparpad 4, Oyksa 0) u wieH 7,
naparpad 5, KoraTo ca U3IBIHEHH yCIIOBUSATA 3a MpUjlaraie Ha Te3H pasnopenou,
ELlb niv HanimoHaTHUTE KOMIIETEHTHU OpraHu He3a0aBHO yBegoMsiBaT ChBeTa 3a

HpEeCTPYKTypHpaHe 3a CIEAHOTO:

a)  BcsKa OT MEpKHTE, oco4yeHu B wieH 16, maparpad 2 ot Pernament (EC)
Ne 1024/2013, unen 104, maparpad 1 ot Jupextusa 2013/36/EC unu unen 39,
naparpad 2 or Iupexrusa 2013/2019/EC, kosTo T peaAnpuemMar uin

M3HUCKBAT OT JIaJICH CYOCKT WM Irpyra Jia mpeaArnprueme;

0)  d4e, KaKTO MMOKa3Ba HaJ30pHATa JAEWHOCT, YCIOBUSATA, IPEABUICHHU B WieH 13,
naparpad 1 ot HacTosAMS periaMeHT Wiu B 4ieH 27, maparpad 1 ot
Hupextupa 2014/59/EC, ca u3mbaIHEHU IO OTHOIICHHWE HA JIAJIEH CYOeKT WIn

Tpyna, HE3aBMCHUMO OT IpUJIaraH€To Ha MCPKHU 3a paHHa HaMECa,

B)  IpUJIAraHeTO Ha HIKOSl OT MEPKUTE 3a paHHA HaMeca, IOCOYEHH B WwieH 13 oT

HacTOsIIuUsA peraamenT win uieH 27 ot upextuna 2014/59/EC.
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CbBeThT 3a MpecTpyKTypupane cboO1raBa Ha KoMucusiTa 3a BCSKO yBeZOMIICHUE,

KOCTO € NOJIYYUJ CbINIACHO IIbpBa AJIMHCA.

ELlb 1 cbOTBETHUTE HALIMOHAIHU KOMIIETEHTHU OPTaHU CJIeIAT OTOJIN30, B TACHO
CBhTPYIHNYECTBO CbC CHBETA 3a IPECTPYKTYPUPAHE, CHCTOSHUETO HA IIOCOUYCHUTE B
I'bpBa aiuHest CyOeKTH M TPYIH U CIIa3BaHETO OT TSIXHA CTPaHA HA MEPKUTE 110
I'bpBa ajnuHes,, OyKBa a), 4uATO L € J1a ce IIPE010JIee BIOIIABAaHETO Ha
CbCTOSIHUETO Ha Te3U CyOEeKTH U TPYIH, U Ha MEPKUTE 3a paHHa Hameca 110 I'bpBa

anuHesi, OykBa B).

ELIb nnu chOTBETHUAT HALIMOHAJIIEH KOMIIETEHTEH OPTaH YBEAOMSIBAT Bb3MOXKHO
Hal-paHo CbBeTa 3a IPECTPYKTypUpPaHE, KOraTo CUUTAT, YE € HAJIMIIE ChIIECTBEH
PHUCK €HO WK IToBeue 0T oOcTosTencTBaTa o wieH 18, maparpad 4 na Obae B cuia
10 OTHOIIIEHHE Ha CyOeKT 1o wieH 7, maparpad 2 uiau cyOeKT 1o uieH 7,

naparpad 4, Oyksa 0) u wieH 7, maparpad 5, KOraTo ca U3ITbJIHEHH YCIIOBHITA 32

NpUJIaraHe Ha Te3u pa3nopeadu. YBEIOMIICHHETO ChIbpiKa:
a)  TPUYHMHUTE 33 YBEIOMJICHHETO;

0)  mperjen Ha pasrieKIaHUTE MEPKHU, KOUTO OMXa MPe0TBPaTUIIH
HCHU3ITBJIHCHHUETO HA 3aAbJDKCHHUATA OT CTpaHa Ha BLIIPOCHUA CY6GKT B
pa3yMeH CpoK, O4aKBaHOTO UM Bb3/IEHCTBHE BbPXY CyO€KTa MO OTHOIIEHHUE Ha
oOcrosiTencTBaTa, MOCOYEHH B WieH 18, maparpad 4, 1 ouakBaHHs CPOK 3a

IMMPUJIAraHeTO HAa TE3U MCPKHU.
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C.HGI[ MoJjiydyaBaHC Ha YBECAOMJICHUCTO, IOCOUCHO B II'bPBa aJIMHCA OT HACTOAIIHA
naparpad, CbBETHT 3a IPECTPYKTYPHPAHE MPELEHIBA, B TCHO ChbTPYAHUYECTBO C
ELlb unu ch0TBETHUS HALIMOHAJIEH KOMIIETEHTEH OpraH, KakBO IPeACTaBiIsIBa
pa3yMeH CpOK 3a LIeIUTE Ha OLIEHKAaTa Ha yCIOBUETO, IOCOYEHO B wieH 18,
naparpad 1, Oyksa 0), KaTo B3emMa IpeBUI CKOPOCTTA HA BJIOIIABAHE HA
CbCTOSIHUETO Ha cy0ekTa, HeOOXOAMMOCTTa OT €()EeKTUBHO M3ITbIHEHUE HA
CTpaTerusTa 3a NPEeCTPyKTYpUpaHe U BCUUKU APYTH YMECTHHU 3a Cydast
cboOpakeHus. CbBETHT MOXKeE 10 BCAKO BPEME J1a HallpaBU IOBTOPHA OLIEHKA Ha
CpOKa M Jia TO aJlanTupa KbM 00CTOsATENICTBATA MO cirydasi. ChbBETHT 3a
MPECTPYKTYpUpaHe ChOOIIaBa Ta3u OlleHKA Ui oBTopHA orieHka Ha EL|b nnu na

CbOTBCTHHUA HAIIMOHAJICH KOMIICTCHTCH OpIraH Bb3MOXKHO Haﬁ—paHo.

Crnen mosyyaBaHe Ha YBEIOMJIEHUETO, IOCOYEHO B ITbpBa anuHes:, ELIb nimn
CHOTBETHUST HAIIMOHAJIEH KOMIIETEHTEH oprad U ChbBETHT 3a MPECTPYKTYpUpaHE
Ha6JIIOZ[aBaT B TACHO CbTPYAHHUYICCTBO CHCTOAHHUETO HA Cy6€KTa, U3IIBJIHCHUCTO Ha
CHOTBETHUTE MEPKU B OUAKBaHHS UM CPOK U BCSIKAKBU JPYTH ChIIECTBEHU CHOUTHS.
3a ta3u nen ELb wnn chOTBETHUAT HAlIMOHAJIEH KOMIIETEHTEH opraH U ChBETHT 3a
MPECTPYKTYPUPAHE MPOBEXKAAT PEIOBHU CPEIIH, YHATO YECTOTATA CE ONMPEIEIISt OT
CbBeTa 3a IpecTpyKTypHUpaHe npeasu oocrostencTrata no ciaydas. ELb wim
CHOTBETHUST HAIIMOHAJIIEH KOMIIETEHTEH oprad U ChbBETHT 3a MPECTPYKTYPUPAHE CH

npeaoCTaBAT He3a0aBHO BCSKa HMaiia OTHOIICHHUEC I/IHq)OpMaI_II/ISI.

CbBeThT 3a pecTpyKTypupane yeromsisa Komucusra 3a Besika nuHpopmanus,

IMOJIyd€Ha OT HETO ChIJIAaCHO II'bpBa aJIMHECA.
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3. Ellb nnu chOTBETHHAT HAIIMOHAJIEH KOMIIETEHTEH OpraH npeaocrasar Ha CbhBeTa 3a
NPECTPYKTYpHpaHe LsjIaTa MOMCKaHa OT Hero nHpopMalys, Heo0XoIuma 3a HAKOe

OT CIIEJHUTE JIEHCTBUSA:

a)  aKTyaJlu3MpaHe Ha IJIaHa 3a PECTPYKTYPHpaHEe U MOJArOTOBKA 32
EBEHTYaJIHOTO MPECTPYKTypUpPaHe Ha CYOCKT 1Mo wieH 7, maparpad 2 uiu Ha
cyOekT 1o wieH 7, maparpad 4, Oyksa 0) u wieH 7, naparpad 5, korato ca

U3ITBJIHEHH YCIIOBHATA 32 MPHJIAraHe HA TE3U pa3nopenoun;
0) wu3BBpIIBaHE Ha orleHKara 1o wieH 20, maparpadpu 1—15.

Axo ELIb nin HaumoHamHUTEe KOMIIETEHTHU OPraHy BCE OLIE HE pa3IojaraT ¢ Ta3u
nH(pOopMaIHs, T€ CH ChTPyAHUYAT ChC ChBETa 3a MPECTPYKTypUPAHE H KOOPIUHUPAT
NENCTBUATA CH, 3a J1a s nosyydat. 3a ta3u uen ELIb, CbBeThT 3a mpecTpyKTypHUpaHe
MOCPEICTBOM HAlIMOHAJHUTE OpPraHu 3a MPECTPYKTYPUPAHE WIIK MPSKO, CJIE] KaTo '
YBCAOMH, U HAMUOHAJTHUTC KOMIICTCHTHH OpPraHu pasiiojiarat ¢ mpaBoOMOIIUCTO Ja
HU3HUCKBAT OT Cy6€KTa JAa UM IpC€aoCTaBu Ta3nu I/IH(l)OpMaLII/IH, BKJIFOUUTCIIHO YPE3

IMPOBEPKU HA MACTO, U a S ITPEAOCTABAT €JHU HA APYT'U.
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4.  CbBeThT 3a MPECTPYKTYPHPAHE € ONIPABOMOIIIEH TTOCPEICTBOM HAIIMOHATHHUTE
OpraHH 3a MPECTPYKTYPUPAHE WIH MPSIKO, CIE] KaTo T YBEIOMH, JIa Tpejiara Ha
MOTEHIMATHY KyITyBa4yK cy0OeKTa 1o WwieH 7, maparpad 2 wiu cyOoeKTa 1o 4ieH 7,
naparpad 4, 6yksa 0) 1 wieHn 7, maparpad 5, KOraTto ca U3I'bJIHCHH YCIOBUSTA 32
npujaraHe Ha T€3H pa3nopenou, 1a OpraHu3upa TaKoBa MpeiaraHe Uik Ja U3HCKBa

oT CY6CKTa Ja HarpaBy TOBA C OIJIC/ Ha:

a)  MOArOTOBKA 3a MPECTPYKTYPUPAHETO HA TO3U CYOEKT MpHU Cra3BaHe Ha
KpUTepuuTe, peBuaeHn B wieH 39, maparpad 2 ot dupexktusa 2014/59/EC, u
Ha U3UCKBAHUATA 32 IpodecuoHallHa TailHa, IPEIBUCHH B WIEH 88 OT

HACTOAIIWA PCTIIAMCHT,

6) HU3BBPHIBAHC HA OLUCHABAHCTO OT CnBera 3a MNPECTPYKTYpUPAHC HA YCIIOBUECTO

no wieH 18, maparpad 1, 6ykBa 6) OT HaCTOSIIUS PETIIAMEHT.

Korato npu ynpaxHsABaHETO Ha IPABOMOIIMETO, IOCOYEHO B IIbpBa AJINHES,
CpBeThT 3a NPECTPYKTypUpaHEe PEIlIn Ja Mpeasiara npsko cyoeKTa Ha MOTEHIIMATHU
KyIlyBa4uM, TOW HaJUIEKHO OTYUTA OOCTOSTEICTBATA 110 ClIydasi, [10-CHEeHATHO
MIPEBAHTUBHUTE MEPKU, KOUTO €BEHTYAJIIHO MOTaT J1a ObAaT MpeANpHeTH OT CXeMa 3a
rapaHTUpPAHE Ha JICTIO3UTH WJIM MEPKHU, KOUTO €BEHTYaIHO MOraT Jia ObJaT
npennpuetu oT M3C, KakTo U NOTEHIMAIIHOTO BB3JEHCTBUE OT YIIPaKHIBAHETO Ha

TOBA MPAaBOMOIIME BbPXY LAJIOCTHATA MO3UIIMS HA CyOeKTa.
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CBbBeThT 3a NPECTPYKTYypUPAHE UMA ITPABOMOILIMETO /1a U3UCKBA OT ChOTBETHUS

HAIIMOHAJICH OPI'aH 3a MPECTPYKTypHpaHe:

a)  J1a MOMCKa OT ChOTBETHUS CyOEKT /1a Ch3/1a/ie HEOOXOAMMUTE PEJl U yCIIOBHUS,
BKJIFOUMTEITHO I (poBa Turaropma, 3a CroAe/IsTHeE Ha HHPOPMAIIHS C
MOTEHIIMATHUTE KyIyBauM WK C aHTakupaHute ot ChBeTa 3a

IIPECTPYKTYPUPAHE KOHCYJITAHTU U OLICHUTEIIN;

0) 1@ U3roTBU IpEIBapHUTENHA CXeMa 3a MPECTPYKTypUpaHEe Ha ChOTBETHUS

CyOeKT.

Koraro CpBeTbT 3a IpecTpyKTypUpaHe yIpa)xHsIBa IPaBOMOLIUETO CU ChITIACHO

IbpBa anHes, OyKBa a) OT HACTOSIIIU maparpad, ce npuiara 4ieH 88.

[IpenBapurennoro ysenomiienue ot ELLb nim cbOTBETHHS HALMOHAJIEH

KOMIICTCHTCH OpradH B CbOTBCTCTBUC C naparpa(b 1, II'bpBa AJIMHCA HE € HCO6XO,Z[I/IMO

yCIIOBUE, 3a 1a Moke ChBETHT 3a IPECTPYKTYpPUPAHE J1a CE TOATOTBH 3a
[IPECTPYKTYPUPAHETO HA CyOeKTa WM J1a YIIPakKHU IPABOMOIIMSTA, IOCOUEHHU B

naparpacdu 3,4 u 5.

CuBeTsT 3a npecTpykTypupase yBeaomsasa Komucusra, ELIB, cborBeTHHTE
HAIlMOHAJIHU KOMIIETEHTHU OPT'aHU U CbOTBETHUTE HAIIMOHAJIHU OPTaHU 3a

MIPECTPYKTYPUPAHE 32 BCAKO J€HCTBHE, IPEANIPUETO ChINIacHO naparpadu 3,4 u 5.
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8. ELlb, choTBETHHTE HALIMOHATHU KOMIIETEHTHU opraHu, ChBEThT 3a
MPECTPYKTYPUPAHE U CBOTBETHUTE HALIMOHAJIHU OPraHy 3a MPECTPYKTYPUPAHE CH

ChTpyAHHUYAT TACHO B CICIHUTE Cllydau:

a)  KoraTo pasmyexjaT Jajlu Aa OpeArnpuemMar nocouyeHure B naparpad 1, mbpsa
anuHes, OyKBa a) MEpKH, YUATO e € Ja C€ IPE0A0JIee BIOIIABAHETO Ha
CBCTOSIHHETO Ha CyOeKTa WM TPpyIaTa, KakTO U MEPKUTE, TOCOUYEHH B

naparpad 1, mppBa anuHes, OykBa B);

6) KOorarto pasrjicxkiaaT gajid aa rnpeamnpueMar HAKOC OT HefICTBHHTa, II0COYCHHU B

naparpadu 3,4 u 5;

B)  IpY U3IBIHEHHUETO Ha JICHCTBUATA, TOCOUYCHHU B OyKBH a) M 0) OT HacToOsIIATa

AJIMHCH.

EILIlb, cbOTBETHUTE HALIMOHAJIHNA KOMIIETEHTHU OpraHy, CbBETHT 3a
IIPECTPYKTYPUPAHE U CBOTBETHUTE HALIMOHAJIHU OPTraHU 3a IIPECTPYKTYPUPAHE
rapaHTHpar, 4e Te3U MEPKHU U ACUCTBUS Ca NOCIECI0BATEIHN, KOOPAUHUPAHU U

e(heKTUBHU.

9. CbBersT 3a NPECTPYKTYpUpPAaHE MOXKE /1a 1aBa yKa3aHUs HAa HALIMOHAJIHUTE OpPraHH 3a
MPECTPYKTYPUPAHE Ja YIPAXKHAT MPaBOMOILIUATA, TOCOYEHH B WwieH 840, maparpad 1
ot Jupextura 2014/59/EC. HainonaaHUTE Opraiu 3a MpecTpyKTypHUpaHe
M3ITBJIHABAT yKa3aHusTa Ha ChBeTa 3a MPECTPyKTYpHpPaHE B CHOTBETCTBHUE C WieH 29

OT HACTOSIIUS PErJIaMEeHT.

PE-CONS 16/26 86
BG



18) B unen 14, naparpad 2 OykBa B) ce 3aMeHs CbC CIEAHOTO:

,,B) 3aluTa Ha HY6JII/I‘-IHI/ITC CpeacTBa, KaTo CC CBCXKJa 10 MUHUMYM 3aBUCUMOCTTA OT
HU3BBHpPCAHA HY6J'II/I‘IHa (bl/IHaHCOBa ImoaxKperIa, 0COOEHO KOraTo ce npeaocraBsa OT

Oro/pKETa Ha Ibp)KaBa WiICHKa;
19) B unen 16 maparpad 2 ce 3aMeHsI ChC CIIETHOTO:

»2. CBBETHT 3a IPECTPYKTypHUpaHE NpeANprueMa AeHCTBUE 10 IPECTPYKTYPUPAHE IO
OTHOIIICHHE Ha MpEeANpUATHE Maiika 1o 4ieH 2, Oyksa 0), KaTo OTYuTa
Heo0X0uMOCTTa OT €()eKTUBHO U3ITBIHEHHE Ha CTPATETUsITa 3a IPECTPYKTypUpaHe,

KOTaToO ca U3IIBJIHCHH MPEBUICHUTE B WieH 18, maparpad 1 ycnous.

3a 1enuTe Ha NpeIIpUEMaHEeTo Ha JEMCTBHE 110 NPECTPYKTypUpaHE CE CUUTA, Ye
MPEeANPUATHETO Maiika 1o wieH 2, OykBa 0) e mpoOJIeMHO WM UMa BEPOSTHOCT Ja

CTaHC HpO6JICMHO IIpHU HAKOC OT CIICAHUTC 00CTOATENCTBA:

a)  TOPENNpHUATHETO MalKka OTroBaps Ha €HO WJIW MOBEYE OT yCIIOBUSTA,

npenBueH B wieH 18, maparpad 4, Oyksa 0), B) Wi r);

0) mOpeANnpUATHETO Maiika HapylllaBa ChLIECTBEHO WM UMa OOEKTUBHHU (aKTOPH,
KOMTO IOKAa3BaT, yeé B OJIM3KO0 ObJele NPeANpUITHETO MalKa 111e HapyIlu
CBbIICCTBCHO IMMPUIIOKUMUTEC U3UCKBAHMA, IIPCABUACHHU B Pernament
(EC) Ne 575/2013 nnu B HaLlMOHAJIHUTE PAa3nopei0Ou 3a TPaHCIIOHUpPAHE Ha

Hupextusa 2013/36/EC.“
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20) Uinen 18 ce u3MeHs1, KakTo cle/Ba:

a) maparpadu 1, la, 2 u 3 ce 3aMEHAT CbC CIETHOTO:

»l.

CBBeThT 3a IPECTPYKTYpUPAHE TIPUEMa CXeMa 3a MPECTPYKTypUpPaHE B
CBHOTBETCTBHUE C naparpad 6 OT HACTOSIIHUS YICH MO0 OTHOIIICHHE HA CYOCKTUTE
0 WwieH 7, naparpad 2, KakTo ¥ [0 OTHOIIIEHUE Ha CyOCKTHTE IO WICH 7,
naparpad 4, Oyksa 0) u wieH 7, maparpad 5, KoraTo ca H3IbJIHEHU YCIOBHSITA
3a IPUJIATAaHEeTO Ha TIOCOYCHUTE pa3nopeion, eIMHCTBEHO KOTaTO YCTAHOBHU Ha
CBOSI M3ITBJIHUTEITHA CECHsl, ITPH MOJTyYaBaHe Ha ChOOIICHUE ChITIACHO BTOPA
QIMHES OT HACTOSIINSA Taparpad Hiv 1o CBOsi COOCTBEHA MHUIIMATUBA U KaTO
OTYUTA HEOOXOAUMOCTTA OT €(PEKTUBHO M3ITBIIHEHHUE HA CTPATETHSITA 32

NPECTPYKTYPHUPAHE, Y€ Ca U3IIBJIHEHU BCHYKHU MIOCOYCHHU T0-0Jy YCIOBUS:
a)  cyOeKThT e mpobIeMEH U MMa BEPOSITHOCT J1a CTaHe MPOoOJIeMeH;

0) mpeaBHI MOMEHTHATa 0OCTAHOBKA U IPYTH BaXKHH OOCTOSTEIICTBA HAMA
peajiHa BepOATHOCT aJTEpPHATUBHU MEPKH OT CTpaHa Ha YaCTHUS CEKTOP,
BKJIFOUUTENHO MepKku oT M3C, npeBaHTUBHU MEpKH 110 wiieH 11,
naparpad 3 ot Jupextusa 2014/49/EC, neiicTBus Ha HaJA30pHUTE
OpraHM, MEpPKH 3a paHHa Hameca UM 00e3leHsIBaHe WIN ITpeoOpa3yBaHe
Ha CbOTBETHUTE KaMTAJIOBH HHCTPYMEHTH U IPUEMIIUBUTE 33 bJIKCHUS
no wieH 21, maparpad 1 oT HacTOSAIIMS perjaMeHT, MPEANPUETH 110
OTHOILIEHHE Ha CyOeKTa, J1a MPeIOTBPATAT B Pa3yMeH CPOK

HCUBIIBJIHCHUECTO HA 3aAbJIZKCHHUA OT CTpAaHA Ha CY6CKT3;
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B)  JIEHCTBHETO IO MPECTPYKTypUpPaHE € HEOOXOAUMO B OOIIECTBEH UHTEPEC

chriacHo naparpad 5.

Onenkara Ha U3MBIHEHUETO Ha YCIOBUETO, TOCOYEHO B IIbpBa ajJHHes,
OykBa a) ot Hacrosus naparpad, ce u3pbpiiBa ot ELIb 3a cyOekTute mo
yiieH 7, maparpad 2, OykBa a) UM OT ChOTBETHUS HAIIMOHAICH KOMIIETCHTCH
opras 3a cyOeKTHTe 10 WwieH 7, maparpad 2, Oyksa 0), wieH 7, maparpad 3,
BTOpa ajivHes, WwieH 7, naparpad 4, Oyksa 0) u uiieH 7, maparpad 5 cien
KoHCynTalus cbe ChBeTa 3a npecTpykrypupane. CbBeThT 32
MPECTPYKTYPUPAHE MOKE Ha CBOSI U3ITBIHUTEIHA CECHs J]a M3BBPINU TaKaBa
OLICHKA €JMHCTBEHO, ciiel KaTto yBeaomu ELLb nnu ch0TBETHUS HALIMOHAJIEH
KOMIIETEHTEH OpraH 3a HAMEPEHHETO CH JIa U3BBPIIU TaKaBa OIIEHKA U CaMO
ako EIlb unu chbOTBETHUAT HALIMOHAJIEH KOMIIETEHTEH OpraH He U3BbPIIIAT
caMH TakaBa OIEHKA B PAMKHUTE Ha TP KAJICHIAPHU JHH CJIC]T MTOJTy9IaBaHETO
Ha Ta3u uHGopmarus. EL[b nim chOTBETHHST HAIMOHAJICH KOMIIETEHTEH OpraH
He3abaBHO npeaocTaBsaT Ha ChBeTa 3a MPECTPYKTypUPaHE BCAKA UMaIla
oTHoIIeHHe nHpopmanus, KosTo CbBETHT 3a MPECTPYKTYpUPAHE U3UCKBA C
Ie]T U3BBPIIBAHE Ha OI[EHKATa CH, IPEIH WIH CJIe]] KaTo ca OMIIN YBEJIOMEHH
ot CbBeTa 3a MPeCTPYKTYPUPAHE 32 HAMEPEHUETO MY JIa U3BBPIIH OICHKA Ha
W3MBJIHEHUETO Ha YCIOBUETO, IIOCOYECHO B ITbPBa ajlHesl, OyKBa a) OT

HacToALMS naparpad.

Korato ELIb min chbOTBETHUAT HALIMOHAJIEH KOMIIETEHTEH OpraH MPELeHsT, ue
YCIIOBUETO, IOCOYEHO B ITbpBa aJInHes, OyKBa a), € U3IbJIHEHO N0 OTHOLIEHHE
Ha CyOeKT 1O II'bpBa aJuHes], Te He3a0aBHO ChOOIIABAT OlIEHKAaTa CH Ha

Komucusra u Ha CpBeTa 3a IpecTpyKTypHUpaHE.
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la.

OrneHkara Ha U3MTBJIHEHUETO YCIIOBUETO, TOCOUYEHO B IIbpBA ajinHes, OykBa 0),
ce u3BbpIIBa 0T ChbBETa 3a IPECTPYKTYPUPAHE HA HETOBATA U3IIbJIHUTEIIHA
cecHsi U B TACHO chTpyaHuuectBo ¢ ELIb nnu choTBeTHHS HalmoHaneH
komneTeHTeH oprat. ELIb niu ch0TBEeTHUST HAlMOHAJICH KOMIIETEHTEH OpraH
He3abaBHO npenocTaBaT Ha ChBETa 3a IPECTPYKTYpPUPAHE BCAKA UMaIa
oTHoIIeHHe nHpopmanus, KoaTo CbBETHT 32 IPECTPYKTYpPHUPAHE N3MCKBA 32
U3BBPIIBaHETO Ha onieHKaTa cu. EIlb win chOTBETHUAT HAIIMOHAJICH
KOMIIETEHTEH OpraH MOXe ChIIo Taka aa uHdpopmupaTt ChBeTa 3a
IPECTPYKTYPHUPAHE, Y€ CUUTAT 32 U3II'BJIHEHO YCIOBUETO, IOCOYEHO B IIbPBA

anuHesi, Oyksa 0).

[Tpu onieHKaTa Ha yCJIOBUSATA, IOCOUEHU B IIbpBa ainHes, Oyksu a) u 6), E1[b,
CHOTBETHUSAT HAIIMOHAIEH KOMIIETEHTEeH opraH uiu ChbBETHT 3a
MPECTPYKTYPHUPAHE THPCAT Hal-aKTyalHaTa HAIMIHA HH(pOpMAIHsI OT cxemaTa
3a rapaHTUpaHe Ha JICTIO3UTH WITH, KOTraTo € npmioxkumo, oT MU3C, B koato
CYOCKTBT WICHYBa, KOSATO OM OMJIa OT 3HAUCHHE 32 Ta3u OI[CHKA, BKIFOYHTEITHO
JTaJId cXemara 3a rapaHTupane Ha jaeno3utd uiu MU3C moxe na npeaoTBpaTu

HCHU3IIBJIHCHUECTO Ha 3aAbJIDKCHUATA.

CbBeThT 3a NPECTPYKTypHUpaHE MOXKeE J1a IpUeMe CXeMa 3a IPECTPYKTYpHUpaHe
B ChOTBETCTBUE C naparpad 1 BbB Bpb3Ka € LEHTPAJIEH OpraH U BCUUKH
IBJITOTPAITHO CBBP3aHH C HETO KPEIUTHU MHCTUTYIIMH WU (UHAHCOBU
MHCTUTYIIMU, KOUTO €A YacT OT ChIIlaTa IpyIia 3a MPECTPYyKTYpPUpPaHE, KOTaTo
LEHTPAJHUAT OPraH ¥ BCUYKHU ABJITOTPAHHO CBBP3aHU C HErO KPEIUTHU
MHCTUTYLUU WK ((MHAHCOBH MHCTUTYLIMU WM IpylaTa 3a NpecTpyKTypupaHe,
KbM KOATO IPUHAJIEKAT, CIIa3BaT KaTO €HO LJI0 YCIOBUATA, IPEABUICHHU B

naparpad 1, mppBa anuHes.

PE-CONS 16/26

90
BG



bes na ce 3acsrar cirygaute, B kouto ELD € pemuna na ynpakHsBa Ipsko
HA/I30pPHUTE 3a/1a41, CBbP3aHH C KPEIUTHU HHCTUTYLIUH, ChIIIACHO WIEH 6,
naparpad 5, 6yksa 6) ot Pernmament (EC) Ne 1024/2013, mpu nmonydaBaHe Ha
ChOOIIECHHETO 10 naparpad 1 OT HACTOSIIUS YWICH BbB BPb3Ka ChC CYOSKT HITH
rpyma no 4ieH 7, naparpa¢ 3 ot HacTosmus periament, ChbBETHT 3a
pPEeCTPYKTYpHUpaHe He3a0aBHO CHOOIIaBa CBOsITA OIlEHKA 1o maparpad 1,
YeTBbpTa allnHes OT HacTosnms wieH Ha EIb uinu Ha choTBeTHUS

HallMOHAJICH KOMIICTCHTCH OpraH.

[IpeaxoaHoTO MpHeMaHe Ha MSIPKa B ChOTBETCTBUE € WieH 16 oT Periiament
(EC) Ne 1024/2013, unen 27 ot Jupextusa 2014/59/EC, unen 13 ot
HacTosAuwms persiaMenT win wieH 104 ot Jupextusa 2013/36/EC He e ycnoBue

3a MpeIlpUeMaHeTo Ha JSICTBHE M0 MPeCcTpyKTypUupaHe. ;

0) maparpad 4 ce U3MeHs, KaKTO CJIe/IBa:

i)

B IIbpBAa aJIMHes OYKBa I') CE 3aMEHS ChC CIEAHOTO:

') HeobxoIuMa e U3BbHpPEIHA MyOInyHa (PMHAHCOBA MOJIKpENna, OCBEH
KOraTo TakaBa MOJKpena ce MpeIoCcTaBs Mo eHa OT TOCOYCHUTE B

yied 18a, maparpad 1 popmu.*;

BTOpa, TPETA ¥ YETBHPTA AJTMHEU CE 3aJTUYaBaT;
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B)  maparpad 5 ce 3aMeHsI ChC CIETHOTO:

I

3a nenure Ha maparpad 1, mepBa anuHes, OykBa B) A€CTBHE 1O
NPECTPYKTYpHpaHe HE € HE0OX0AUMO B O0OIIECTBEH HHTEpEC, ako ChBETHT 3a
NPECTPYKTYPHUPAHE 3aKIIFOYH, Y€ HUTO €/IHA OT LIEJIUTE Ha
MPECTPYKTYPUPAHETO HE O OMTa M3JI0KEHA Ha PUCK, B CIIydald 4e CyOeKThT

ObJie TMKBUAMPAH Ype3 0OMUANHO MPOU3BOJICTBO MO HECHCTOSTEIHOCT.

Axo CbBETHT 3a IPECTPYKTYypUPAHE CTUTHE /10 3aKJIIOUEHHUETO, Ye €HA WIIN
IIOBEYE OT LIEJIUTE HAa IPECTPYKTYPUPAHETO ca U3JI0KEHU HA PUCK, B Cllydyail ue
CcyOeKThT Ob/Ie TMKBUAUPAH Ype3 00MUaHO IPOU3BOJICTBO 10
HEChCTOSATENHOCT, ChBETHT 32 IPECTPYKTYpPUPAHE NIPABU 3aKJIIOUEHHUETO, Ue
JeMCTBUETO MO NPECTPYKTYpUpaHe € HEOOXOIUMO B OOILIECTBEH HHTEPEC,
KOTaTo TO € HEOOXOMMO 3a MOCTUT'AHETO Ha U € MPONOPLUOHAIHO Ha €/1Ha
WJIM [TIOBEYE OT LIEJTUTE HAa IPECTPYKTYPUPAHETO U KOTaTO JIMKBHUIALUATA HA
cyOekTa ype3 00M4aiiHO IPOU3BOACTBO [0 HECHCTOATEIHOCT HE OU IOCTUrHAJIA

HO-@(I)GKTI/IBHO H3JIOKCHUTC Ha PUCK LCJIN HA TPECCTPYKTYPUPAHECTO.

ITpu M3BBPIIBAHETO HA OLIEHKATA, IOCOYEHA B IIbpBa anHesd, CbBETHT 3a
IPECTPYKTYpHUpPaHe, Bb3 OCHOBA Ha MH(OpMALMTA, C KOSITO pa3nojara KbM
MOMEHTa Ha OLIEHKAaTa, pa3riek/]a U CpaBHABa BCsAKa U3BBbHpPEIHA MyOJINYHA
(¢uHaHCOBA MMOJKpEIIa, KOSITO MOKE€ OCHOBATEJIHO J1a C€ 04YaKBa Jia Obje
npeJocTaBeHa Ha cy0eKkTa — KakTo B Cllydyail Ha IpecTpyKTypHUpaHe, Taka u B

cnyqaﬁ Ha JIUKBU AW B CbOTBETCTBUC C IIPHIIOKMUMOTO HALIMOHAIIHO IIPABO.
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ITpu M3BBPILIBAHETO HA OLIEHKATA, IOCOYEHA BB BTOpa anuHess, ChbBETHT 3a
IPECTPYKTYPHUPAHE PA3ITICIKIA PA3XOAUTE 32 IPECTPYKTYPUPAHE U 3a
00n4aifHO IPOM3BOJICTBO IO HECHCTOATEIIHOCT U C€ CTPEMHU A CBEAE A0
MHUHHMMYM U Ja nu30erHe 3ary0aTta Ha CTOMHOCT, OCBEH aKo TOBA € HEOOXOMMO

3a MOCTUTaHE Ha [EJINTE Ha IMPECTPYKTYPUPAHETO. ;
r) B maparpad 7 BTopaTa aJHHEs C€ 3aMEHs ChC CICAHOTO:

,»B pamkuTte Ha 24 yaca cieq kato ChBETHT 3a IPECTPYKTYPUPAHE U € Mpeal
cxemara 3a npecTpykrypupane, Komucusra s o1o0psiBa Win MpeicTaBs Bb3pakeHUs
10 OTHOIIIEHUE HA ACTICKTUTE HAa CXeMara, BbB BPB3Ka C KOMTO MMa CBOOOIa HA
MpereHKa, B CllydanTe, KOUTO HE ca 00XBaHATH OT TPETa AJIMHES OT HACTOS IS
naparpad, UM 1Mo OTHOILIEHUE Ha MPEATI0KEHOTO U3I0JI3BaHe Ha AbprKaBHA MOMOIIL

wim oMot ot @oHa, KOETO He ce CYUTA 32 ChBMECTUMO C BHTPEUIHHS Ma3ap.;
o)  1o0aBAT ce CleqHUTE maparpadu:

,11. Koraro ca m3nbJiHEeHU YCIOBHATA, IOCOYCHHU B Tiaparpad 1, mepBa aimHes,
OykBU a) u 0) ot HacTosUs wieH, ChbBETHT 3a MPECTPYKTYPUPaHE MOXKE /1a
JlaJie YKa3aHus Ha HAaIlMOHAJIHUTE OPTaHu 3a MPECTPYKTYpUpPAHE /1a YIPAKHAT
NPaBOMOIIMATA CHITIACHO HAIIMOHATHOTO MPaBO, C KOETO C€ TPAHCIIOHUPA
wieH 33a ot upextuBa 2014/59/EC, B cbOTBETCTBHE C IPEIBUCHUTE B
HAIIMOHAITHOTO MPABO YCIOBUS. HalmoHamHNTE OpraHu 3a IpecTpyKTypHUpaHe
U3IIBJIHABAT yKazaHusATa Ha CbBeTa 3a MPECTPYKTYpUPAHE B ChOTBETCTBHE C

qiieH 29 OT HaCTOSIIIMS PErJIaMEHT.

12.  CBBeThT 3a MPECTPYKTYpPHPAHE MOXKE J1a JaBa YKa3aHUS HA HAITMOHATHUTE
OpTaHM 3a MPECTPYKTYPUPAHE Ja YIPAKHAT MPABOMOIIUATA, IOCOUCHU B
yneH 840, naparpad 2 ot Hupektusa 2014/59/EC. Haunonanaurte opranu 3a
MpeCTPYKTYpUpaHe U3IIBIHABAT yKa3aHusTa Ha ChBeTa 3a MPECTPYKTypHUpaHe

B CbOTBETCTBHE C YJIEH 29 OT HACTOSIIUA pErIaMeHT.
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21)

BMEBKBa ce ciieJHUAT YIEH:

,, Qen 18a

H36vHpeona nyoruuna purancosa nookpena

1.  U3BbHpenHa nmyOinyHa prHAHCOBA MOJKPENa U3BBH JIEHCTBUE 11O

MPECTPYKTYpHpaHe MOKe J1a Obe MpeJocTaBeHa Ha CyOeKT 1O WieH 2 1o

H3KJIIOYCHUC, IIPH YCIIOBUC Y€ U3BBHPCAHATA Hy6JII/I‘IHa q)HHaHCOBa nmoaKpceIa

OTroBaps Ha YCJIOBUATA U NU3UCKBAHUATA, YCTAHOBCHHU B paMKaTa Ha Cnro3a 3a

AbpiKaBHATA IIOMOIL], CaMO B CJIICIHUTE CIIy4au:

a)

KOoraro, 3a IpcoJ0JABAHCTO HA CCPUO3HNU CMYIICHUA B MKOHOMHUKATA Ha

ABbprKaBa YICHKA OT U3KIHOYUTCIICH UJIM CUCTEMCH XapaKTCP U 3al1a3BAHCTO Ha

q)HHaHCOBaTa CT8.6I/IJ'IHOCT, HU3BbHpCAHATA HY6HI/I‘IHa (1)I/IHaHCOBa IMOoJAKpCIIa €

MOJ1 €JTHA OT CJIeTHUTE (POPMH:

D)

iii)

ABbprKaBHA rapaHlnAa 3a o0Oe3reuaBaHe Ha JIMKBUJHU YJICCHCHH, KOUTO
LOCHTPATTHUTC OaHKH MpeaOCTaBAT B CbOTBCTCTBUEC C YCJIOBHATA HA

HCHTPAJTHUTC 6aHKI/I;
ABbPrKaBHA rapaHIIUA Ha HOBOCMUTHUPAH OBJIT,

npu00MBaHe HA MHCTPYMEHTH Ha COOCTBEHUS KallUTall, pa3IdHU OT
MHCTPYMEHTH Ha 0a30BHs COOCTBEH KalMTajl OT IbPBU pell, WK Ha
JPYTY KallUTAJIOBA MHCTPYMEHTH, WJIM U3II0JI3BAHE HA MEPKH 32
ynpaBiieHUE Ha 00E31EHEHN aKTHUBH, YUUTO LEHH, TPOIBIKUTEIHOCT U
JIpYTH yCIIOBUS HE NPENOCTABAT HEIIPABOMEPHO IIPEAUMCTBO HA
CbhOTBETHUS CyOeKT, ako KbM MOMEHTA Ha IIPEIOCTaBsiHE Ha MyOIn4HaTa
HOJKpeNa He € HAJIUIE HUTO €IHO OT 0OCTOSATENICTBATA, IOCOYEHHU B

yneH 18, maparpad 4, 6yksa a), 6) wiu B) uiu B wieH 21, naparpad 1;
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6)

KOTaTO U3BBHpEIHATA MMyOJMYHA (PMHAHCOBA MOJKpeETa e 1o ¢popmara Ha
HaMeca Ha CXeMa 3a rapaHTHpPaHe Ha JENO3UTH, KaKTO € TOCOYeHO B wieH 11,

naparpad 3 ot Jupextuba 2014/49/EC; u

KOraTo U3BbHpEIHATa MyOanyHa (prHaHCOBA MOJKpena e no ¢popMara Ha
HaMeca Ha CXema 3a rapaHTHpPaHe Ha JENO3UTH, KaKTO € TOCOUYeHO B wieH 11,

naparpad 5 ot Jupexrusa 2014/49/EC;

KOTaTo U3BBHpEHATA MyOJrYHa (PMHAHCOBA OJKpeNa € 1o ¢popmara Ha
J'bp>KaBHA TIOMOLL], [IPEJOCTaBEeHA Ha CyOEKT, IOCOUYEH B wieH 320 oT
HupextuBa 2014/59/EC, k05O HE € MOAKpPEIa, IpeJoCTaBeHa OT CXeMa 3a
rapaHTHpaHe Ha JETO3UTH chIiacHo wieH 11, maparpad 5 ot upextuBa

2014/49/EC.

2. MepkuTe 3a noakpena, mocoyenu B naparpad 1, Oykaa a):

a)

6)

ca OrpaHUYeHH J0 MJIATEKOCIOCOOHU CyOeKTH, KakTo € moTBbpaeHo oT ELb

HJIM OT CBbOTBCTHHA HALIMOHAJICH KOMIICTCHTCH OpTraH;

Ca C MpeaIa3cH U BpEMCHCH XapaKTEp U C€ OCHOBABAT Ha MPEABAPUTCIIHO
OmnpceaciiCHa CTpaTerus, 0)106peHa oT EHB WK OT CbOTBCTHUA HAITMOHAJICH
KOMIICTCHTCH OpraH, 3a MMPEKpaTdBaHC Ha MCPKUTE 3a IMMOAKPCIIA, KOATO
BKJIIFOYBa AACHO ONIPEACIICHA JaTa Ha IMPEKpaTIABaHEC, JaTa Ha npona>K6a NI

l"pa(bI/IK 3a U3IIIaIIaHe 3a BCAKA OT MPEABUICHUTEC MCPKH,
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B) Ca MpONOpHHUOHATIHA 3a HCIIUTC HA CIIPABAHC C MOCICAUIIUTEC OT CCPUO3HUTC
CMYUICHUA B MKOHOMHMKATA Ha AbPiKaBa YICHKA OT U3KIIIOYUTCIICH UJIU

CHUCTEMCH XapaKTCp U 3a 3al1a3BaHC Ha (bHHaHCOBaTa CTa6I/IJ'IHOCT;

F) HE CC U3II0JI3BAT 3a KOMIICHCHPAHEC Ha 331"}’61/1, KOHUTO CY6CKT'BT € IIOHECHJ UJIN

€ BEpOSITHO JIa TOHECe MOHE Mpe3 caeABanmTe 12 mecena.

[IpenBapuTenHo onpeaeneHaTa cTpaTerus, IOCOYeHa B IbpBa ajuHes, Oyksa 0) oT
HacToALMs naparpad, He ce pa3KpuBa, JI0KAaTO CYOEKTHT HE IIPECTaHe Jia Ce MOI3Ba
OT ChOTBETHUTE MEPKH 3a MOJIKPEIa UK JOKATO HE MPUKIIIOUN OLIEHKATa, IOCOYEHa
B naparpad 6, BTopa ajquHes: OT HaCTOSALIUS YJIEH, [IPH CIIa3BaHE Ha 3a]IbJKEHUSTA 32
HEOTJIOKHO pa3KpHUBaHe HA MHPOPMAIHS, KAKTO € TTIOCOYCHO B wieH 17 oT PermameHT

(EC) Ne 596/2014.

3. 3auenure Ha naparpa¢ 2, mbpBa ajguHes, OykBa a) OT HACTOSILUS YJIeH, KOraTo
M3BBHpPEIHATA MyOInYHa (UHAHCOBA MOJKPETa € 1Mo (hjopMaTa Ha MEPKUTE 32
MOJIKpera, mocoyeHu B naparpad 1, Oyksa a), TOUKH ii) 1 iii) OT HACTOSIINS YJICH,
JaJieH CyOeKT ce cuuTa 3a miarexocrnocober, koraro ELLb nim choTBETHHAT
HaIMOHaJIEeH KOMIIETEHTEH OpraH ca CTUTHAIM JI0 3aKII0YEHUETO, Ue HE €
M3BBPIICHO WM HSIMa BEPOSTHOCT Ipe3 cienBanmre 12 Mecera, Bb3 OCHOBA Ha
OYaKBaHMITA KbM MOMEHTA, J1a Ob/Ie U3BHPIICHO HAPYIICHNE Ha HAKOE OT
M3UCKBaHMATA, MocodeHH B wieH 92, maparpad 1 ot Pernmament (EC) Ne 575/2013,
ynied 104a ot Jdupextusa 2013/36/EC, unen 11, maparpa¢ 1 ot Pernament
(EC) 2019/2033, unen 40 ot Qupektuna (EC) 2019/2034, nnu Ha CbOTBETHUTE

MPHUIIOKUMHU U3UCKBAHUS CHITIACHO HAIMOHAJIHOTO ITPaBO MJIK IMPABOTO Ha Cnlo3a.
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Koraro npeneHnsBar ganu € Haaule HapylIeHUe Ha N3UCKBAHUATA, IOCOYEHHU B
I'bpBa aiuHest OT HacTosAmus naparpad, ELLb wiu chOTBETHUAT HAITMOHAJICH
KOMITIETEHTEH OpraH He B3eMart MPE/IBH]l €BEHTYaTHUTE HAPYILIEHHs, KOUTO ca OUIn
e(eKTHBHO OTCTPaHEHU KbM MOMeHTa Ha onieHkara. Korato ELIb nnu croTBeTHHST
HAIlMOHAJICH KOMIIETEHTEH OpPraH CTUTHAT /10 3aKJII0YEHHUETO, Y€ UMa BEPOSITHOCT
npe3 cieaBamuTe 12 mecena ga 6’b/e U3BBPIICHO OBCIIO HAPYIICHHE Ha
M3UCKBaHUATA, mocodeHH B wieH 104a ot Jupextuna 2013/36/EC nunu unen 40 ot
Hupextua (EC) 2019/2034, Te Morar 1o u3K/IrOYCHHUE J1a CUETaT JaJICH CYOeKT 3a
IJ1aTEKOCIOCO0EH, KOraTo MPELEHST, Y€ HapYLIEHUETO 111€ 0bJIe KPAaTKOCPOUHO U Y€
CyOeKTBT € MpenBuAmI e(peKTUBHN KOPEKTUBHI MEPKH 3a CIIPAaBSHE C HEro, KOUTO ca
Ounu olieHeHu Kato HajexxaHu oT ELIb mnu choTBETHUS HAIIMOHATICH KOMIIETEHTEH

OpraH KbM MOMCHTA Ha OLICHKATA.
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3a nenute Ha naparpad 2, mbpBa anuHesi, 0yksa r) ELIb uiny cboTBETHUAT
HaIMOHAJICH KOMIIETEHTEH OpTraH ONPEAEIAT KOJINIECTBEHO 3aryouTe, KOUTO
CyOeKTHT € MOHECHI WM € BEPOSITHO Ja MoHece. ToBa KOJTUYECTBEHO OIpeieisiHe ce
OCHOBaBa Ha IpeEryieIi Ha KaueCTBOTO Ha akTuBUTE, U3BbpuieHu ot EIlb, EBO niun
HAIIMOHAJTHUTE OPTaHu, UJIH IO LEeIeChOOPa3HOCT Ha MPOBEPKH HA MSICTO,
n3BbpuieHU OT EI[b unu chOTBETHUS HALlMOHAJIEH KOMIIETEHTEH oprad. KoraTto He €
BB3MOXHO T€3U MPETJieId WIK MPOBEPKHU Aa ObJaT U3BBPIICHU B Pa3yMeH CPOK,
ELIb win chOTBETHUAT HALIMOHAJIEH KOMIIETEHTEH OpraH MOrarT Ja HarnpaBsT
KOJIMYECTBEHOTO ONpeE/EIIsIHE Bh3 OCHOBA HA CUETOBOJIHUS OanaHC Ha CyOeKTa, mpu
yCIIOBUE U€ OalaHCHT OTrOBaps Ha MPHJIOKUMHUTE CYETOBOIHU IIPABUJIA U CTaHJAPTU
U € 3aBEpEH OT HE3aBUCHUM BBbHIIEH 0auTOp. KonuuecTBeHOTO onpenensine ce
M3BBPIIBA B3MOKHO Hal-0JIM30 70 AaTara Ha MpeAoCcTaBsHE HA MEPKUTE 32
MIOJIKpETa ¥ KaTo ce U3I0JI3Ba Hall-aKTyallHaTa HHPOpMaIlHs, ¢ KOSATO pa3moJarar

ELlb nny chOTBETHUAT HALIMOHAJIEH KOMIIETEHTEH OPTaH.

MepxkuTe 3a moaxperna, nocoueHu B naparpad 1, Oyksa a), Touka iii), ce orpaHu4yaBaT
710 MepKH, KouTo ca 6mnu orienenu ot ELIb nian choTBeTHHS HallMOHANIEH
KOMIIETEHTEH OpTraH KaTo HEOOXOIMMHU 3a 3ara3BaHe Ha IJIaTeXO0CIOCOOHOCTTa Ha
cyOeKTa upe3 mpeo1oJIsiBaHe Ha HEJOCTUTA Ha KalnTall, YCTAHOBEH MPH
HeOJIaronpusATHAS CIICHAPHU Ha CTPEC TECTOBETE, MMPOBEICHH HA HAITMOHAITHO
paBHHMILE, HA paBHUILETO Ha Chlo3a WM Ha paBHuLeTo Ha EHM, unu npu cxoaHu
nposepkH, u3pbpieHu ot ELlb, EBO uinn HanoHanHuTe opraiu, Koraro €
MPUIIOKUMO, ¥ TOTBBpAeHN 0T ELLB nin OT ChOTBETHHS HAIIMOHAIEH KOMITETCHTEH

OpraH.
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Upes neporanus ot naparpad 1, Oyksa a), TOUKa iii) OT HACTOSIIUS YJICH,
MpUI0OUBAHETO HA MHCTPYMEHTH Ha 0a30BUSI COOCTBEH KalUTAall OT IbPBH PEJl Ce
pasperniaBa 1o U3KJIIYEHHE, KOTaTO €CTECTBOTO HA YCTAHOBEHHS HEJAOCTHUT € TAKOBA,
4e MpUI00MBaHETO HA IPYTH HHCTPYMEHTH Ha COOCTBEHHUS KaNUTal WIN JPYTH
KalMuTaJIO0BH MHCTPYMEHTH HE O IMO3BOJIWIIO HA ChOTBETHHUS CyOEKT Ja mpeooiee
HEJOCTUTA Ha KaIllUTaJI, yCTAHOBEH MPU HEOIArONPUSTHUS CIIECHAPUN HA ChOTBETHHS
CTpEC TECT WJIM CXOJHa IpoBepka. Pa3MepbT Ha MPUIOOUTHTE HHCTPYMEHTH Ha
0a30BUs COOCTBEH KalMTAJl OT ITBPBH pejl HE HaABHIIaBa 2 % OT pa3Mepa Ha olIaTa
PHUCKOBA €KCIO3UIIMS Ha ChOTBETHUS CYOEKT, U3UMCIIEHA B ChOTBETCTBUE C WiieH 92,

naparpad 3 ot Permament (EC) Ne 575/2013.

[Tpu uskmrounTenan oocrosarencrtsa ELb wim chOTBETHUAT HallMOHATICH
KOMITIETEHTEH OpraH MOrar Jia pa3peliar orpaHuueHueTo ot 2 % aa 0blie yBeITu4eHo,
aKo ca JJ0Ka3aJd, 9¢ TOBa € HEOOXOIMMO | IIeJIeChOOpa3HO 3a IPUJIaraHeTo Ha
MEPKHUTE 3a TOJKPena, KaTo ce B3eMaT MPeABHUI KOHKPETHUTE 00CTOSTEIICTBA 1O
ciiyyasi. YBEIMYEHUETO Ha OTPAHUYEHUETO € B pa3Mep, KOWTO HE Ch3aBa HUKAKBU
PHUCKOBE 32 HABPEMEHHOTO U HAJIEKIHO U3I'bJIHEHUE HA MIPEABAPUTEIHO
omnpezesieHaTa CTpaTerus 3a NpeKkparsBane Ha MmepkuTe 3a noakpena. EL[b wimn
CHOTBETHUSIT HAIMOHAJIEH KOMIIETEHTEH OpraH npeaoctaBsaT Ha Komucusara ananusa,
Ha KOWTO ce 06a3upa pa3penieHueTo UM 3a yBeIHNYaBaHe Ha OTPAHHUYECHHUETO OT 2 %,

3a HCJIMTC HA OLICHKATa Ha €EBCHTYAJIHO MMPEAOCTAaBAHEC Ha AbPiKaBHA ITOMOIII.
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6.  AKO HSKOSI OT MEpKHTE 3a MOJKpeIa, MocoueHu B nmaparpad 1, Oyksa a), He Ob1e
M3KYIeHa, M3IUIaTeHa WK IPEeKpaTeHa 1o JIpyr Ha4uH B ChOTBETCTBHE ChC
CTpaTerusTa 3a MpeKpaTsBaHe Ha MApKaTa, yCTaHOBEHa KbM MOMEHTA Ha
npepocTaBsiHe Ha Msipkata, EI[b mim chOTBETHUAT HAaIIMOHAIEH KOMIIETEHTEH OpraH
M3HCKBAT OT CYOEKTa Ja MpeCTaBy eIHOKPAaTeH KOPEKTHUBEH IUIaH. B KOpekTuBHUS
IUTaH CE OMMCBAT CTHIIKUTE, KOUTO TPsIOBA Aa ObJaT MPEaIpUeTH, 3a 1a Ce MIPEKpaTH
MsIpKaTa 3a IOAKperna B CPOK OT JIBE TOJMHH U J]a CE TapaHTHpa JbIr0CPOYHATA
’KM3HECIIOCOOHOCT Ha cyOekTa. KOpeKTHBHUAT IU1aH HE OTpaHruYaBa IIPaBOMOIIUETO
Ha ChOTBETHUTE OPT'aHU BHB BCEKU €IMH MOMEHT Ja OIICHSABAT MJIM ONPEICIIAT TaIn

CyOeKTHT € MPOOIEMEH MIM UMa BEPOSTHOCT JIa CTaHE MTPOOJIEMEH.

Koraro EHE WA CbOTBCTHUAT HAHMOHAJICH KOMIICTCHTCH OpraH HE Ca Y6C,Z[6HI/I, qc
KOPCKTHUBHUAT IIJIAH € HAACKICH HJIN OCBIICCTBUM, UJIK KOI'aTO CY6CKTT:>T HC CIIa3Ba
KOPCKTHUBHHUA IUIaH, CbOTBECTHUTEC OPraHu OLCHABAT AN Cy6eKT’I)T € HpO6JI€MeH NI

HMa BCPOATHOCT Ja CTaHC HpO6JIeMCH.

7.  ELlb unu chOTBETHUST HAIIMOHAJICH KOMIIETEHTEH oprad nHpopmupar CbBera 3a
MPECTPYKTYPUPAHE 3a Pe3yJATaTUTE OT CBOSITA OLIEHKA MO BHIIPOCa JAallu ca
W3IBJIHEHU YCIIOBHSATA, TOCOYCHH B maparpad 2, mbpBa ajeHus1, OykBu a), 0) u T) OT
HACTOAIIMS YJIEH, 110 OTHOILLIEHUE HAa CyOEeKTUTE U TPYNUTE, IOCOUEHU B UJieH 7,
naparpad 2, 1 Ha cyOeKTUTe U TPYyINuTe, IOCOUEHH B ujieH 7, maparpad 4, 6yksa 0) u
yiieH 7, naparpag 5, KoraTo ca U3IIbJIHEHH YCIIOBHATA 32 PUJIaraHeTo Ha Te3H

pasmnopenomu.
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22) Unen 19 ce u3meHs1, KakTo cieBa:

a) maparpad | ce 3aMeHs CbC CIEIHOTO:

»l.

Koraro nelictBusTa 1o npecTpykTypupaHe BKIIIOUBAT MPEJOCTABIHE HA
JI'bpkaBHa oMol B choTBeTCTBUE ¢ wieH 107, maparpad 1 ot IPEC unu Ha
nomot oT ®oHza B choTBeTCTBHE C Maparpad 3 OoT HACTOSIIHS YWICH, CXeMara
3a MpEeCTPyKTypUpane mo wieH 18, maparpad 6 oT HACTOSIIUS pErIaMeHT He
BJIM3a B cWJIa, 10KaTo KoMucusaTa He mprueMe MOJ0KUTEIHO WM OOBBP3aHO C
YCIIOBUS peLICHHE, UIIN PEIICHUE Ja He Ce MOBIUTAT Bb3PaXKEHUsI, OTHOCHO
CHBMECTHUMOCTTA Ha M3IIOJI3BAHETO HA MO00HA IOMOII C BRTPEIIHHUS Ta3ap.
Komucwusita, kato B3eMa MpeiBHI HEOOXOJUMOCTTA OT CBOCBPEMEHHO
U3MIBIHEHHUE HA CXeMaTa 3a MPecTpyKTypupaHe ot crpaHa Ha CbBera 3a
MPECTPYKTYpHUpaHe, MpueMa pelieHrne OTHOCHO ChBMECTUMOCTTA Ha
M3IOJI3BAHETO Ha JIbPKaBHA TTOMOII HITH Ha rmoMoI oT DOoH/a ¢ BETPEIIHUS
nasap Hall-KbCHO KOraTo 0J100psiBa WJIM Bb3pa3siBa Cpellly cxeMara 3a
MpecTPYKTYpHUpaHe ChIIacHo uieH 18, maparpad 7, BTopa aquHes OT
HACTOSALIUS PErJIaMeHT WIH MpeIn U3THYaHEeTO Ha 24-9acOBUS CPOK, TOCOYCH B
yied 18, maparpad 7, mera aquHes: OT HACTOSIUS PETIAMEHT, B 3aBUCUMOCT OT

TOBa KOC OT ABETC CHOHMTHUS HACTBIHU Imo-paHo.

HpI/I U3IIBJIHEHUECTO HA 3a1a4UTEC, BB3JIOXKCHH UM C YJICH 18, HHCTUTYIIUHUTC Ha
Cnbro3a pas3nojarat ¢bC CTPYKTYPHHU MEXaHU3MH, C KOUTO CC rapaHTHUpa
OonepaTruBHa HE3aBUCUMOCT U CC n305ArBaT KOHq)HI/IKTI/ITe Ha UHTCPECHU, KOUTO
Onxa Morim Aa Bb3HUKHAT MCKIY (i)YHKHI/II/ITe, Ha KOUTO € BB3JIOKCHO
HU3IIbJIHCHUECTO HA TE3U 3aaa4u, U ApyTH (1)YHKHI/II/I, 1 OIIOBECTABAT Hy6J’II/I‘IHO
1O MOAXOOAIII HAYMH IIs171aTa CbOTBCTHA I/IH(I)OpMaI_II/ISI OTHOCHO BBTpCIIHATA CU

OpraHu3alys B TOBa OTHOLIEHUE.;
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6) maparpad 3 ce 3aMeHs ChC CIEIHOTO:

3.

Bennara mom CbBeTHT 3a MPECTPYKTYPUPAHE MPELIEHU, YE MOXKE Ja €
Heo0X0 Mo Ja ce u3non3Ba oHIbT, TOW ce CBbp3Ba HEO(DUIIUAIHO,
CBOEBPEMEHHO U I10 MoBepuTesieH HauuH ¢ Komucusra, 3a 1a 06chasiT
€BEHTYAITHOTO u3noia3BaHe Ha DoHa, BKIFOUUTETHO MPABHUTE U
MKOHOMUYECKUTE aCIEeKTH Ha HETOBOTO M3Moi3BaHe. ChBETHT 3a
pecTpyKTypHupaHe yBenomsiBa odpunranno Komucusra 3a npeaioxKeHoTo
usnon3BaHe Ha DoHJIa e/1Ba ciIell KaTO MOXE C JOCTaTh4HA CTEMEeH Ha
CUTYPHOCT J1a 3aKJIIOUH, Y€ MPEABUICHATA CXeMa 3a IPECTPYKTYPHUPAHE 1IIE
JIOBEJIE /10 U3MOoJ3BaHeTo Ha romoil oT @onya. Toa yBenoMieHUE ChabpKa
msarta napopmanus, ot kosito KoMmucusita ce Hyxk/ae, 3a J1a HalpaBU CBOUTE
OILICHKH CBHIJIACHO HACTOsIIUA naparpad, u ¢ KosaTo CbBEeTHT 32
MPECTPYKTYPUPAHE pas3rofiara Wik KOSTO UMa IIPaBOMOIIHUSA J1a TIOJIyYH B

CBHOTBCTCTBUC C HACTOAIIUSA PCIIIAMCHT.

Crnen mony4aBaHe Ha YBEeJIOMJICHHUETO 110 MbpBa anvHes Komucusita nperneHsna
Jany usnon3BaHeTo Ha DoHA 1e HApyIIK WK UMa PUCK J1a HapyIlId
KOHKYPEHIIUATA, KaTO MOCTaBs B MO-0JIArONPHUATHO TIOJIOXKEHUE OeHeduiuepa
WIIN BCSIKO JIPYTO MPEANPUSATHE, TaKa Y€, TOKOIKOTO TOBAa O 3acerHajio
THProBUsATa MEXIY AbpKaBUTE WICHKH, TAKOBa U3Ioy3BaHe Ha PoHla OU
OMJI0 HECHBMECTHMO C BBTpEIIHUA Na3ap. KoMmucusta npunara KbMm
u3non3BaHeTo Ha PoHJa KpUTEPUHTE, YCTAHOBEHH 3a IPUIIAraHeTo Ha
IpaBuJIaTa 3a AbpkaBHA oMo, 3ay10okeHu B wieH 107 ot JJPEC. CpBeTsT 3a
npecTpyKTypHupane npenocrass Ha Komucusta unpopmanusra, ¢ KosiTo
pasnosara Ui KosSTO UMa IPaBOMOLIMS J]a ITOJIyYd B CbOTBETCTBHE C
HACTOSIIMS perjaMeHT U kosato Komucusara cunta 3a Heobxonuma 3a

HN3BBPHIBAHECTO HA Ta3W OLCHKA.
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ITpu U3roTBsiHETO Ha CBOATA OlleHKa KomucusaTa ce ppKOBOAN OT BCUUKU
IPWIOKUMHU PETIaMeHTH, ipuetu cbrinacHo uieH 109 or ADEC, Bcnuku
CBBP3aHU U MIPUIIOKUMHU ChOOLIECHHS U HAcOKU Ha KomucusTa, KaKTO U BCUYKH
MepkH, pueTt oT KomucusTta npu npuiarase Ha npasuiara Ha JloroBopute
OTHOCHO J/bpKaBHaTa I1OMOIL], KOUTO Ca B CUJIa KbM MOMEHTA Ha U3TOTBSIHE Ha
oueHkara. [TocoueHuTe Mepku ce npuiiarar, Karo ce npuema, 4e
[I030BaBaHUATA Ha JIbPXKABATA WIEHKA, KOSITO OTIOBaps 3a YBEJOMSABAHETO 32
IIOMOIIITa, ca 11030BaBaHus Ha CbBeTa 3a IPECTPYKTYPUPAHE, KAKTO U C BCUUKH

JIpYyTH HEOOXOIUMHU U3MEHEHUSI.

Komucusita npuema pernieHue OTHOCHO CbBMECTUMOCTTA Ha U3IOJI3BAHETO Ha
@doHJa ¢ BbTPEIIHUSA Na3ap U agpecupa ToBa peuieHue 10 CbhBeTa 3a
MPECTPYKTYPHUPAHE U 10 HALIMOHAIHUTE OPTaHu 3a IPECTPYKTypHpaHe Ha
ChOTBETHATA JbprKaBa WICHKA WIH IbpKaBU WieHKH. [locoueHoTo pelienne
MO3Ke€ J1a € 0OBBP3aHO C yCIIOBUSI, aHTAKUMEHTHU WM APYTH 3aAbIIKEHUS IO
OTHOIIeHHE Ha OeHeduinepa, KaTo ce 0TYUTa HEOOXOAUMOCTTA OT
CBOEBPEMEHHO M3IIBJIHEHUE Ha JEHCTBUSATA 110 IPECTPYKTYpPHUPAHE OT CTpaHa

Ha CbBeTa 3a MPEeCTPYKTypUpaHE.

C penieHneTO MOXKE CBILO TaKa Ja C€ ONPEAEIAT 3a1bJkeHns 3a CbBeTa 3a
IIPECTPYKTYPUPAHE, HALIMOHAJIHUTE OPraHy 3a NIPECTPYKTYPUPAHE B
ydacTBallara Ibp:KaBa 4ICHKa WIA 3aMHTEPECOBAHUTE IbPIKABU YICHKU WIN
OeHeduimepa, 3a Ja ce 1aie Bb3MOKHOCT 3a Ha0JII0/ICHHE 32 CMa3BaHEeTO Ha
pemeHreTo. ToBa MOXKe J1a BKIIOYBA M3UCKBAHMS 34 OIPEIECIIITHETO HA
JIOBEPEHUK WJIU APYTO HE3aBUCUMO JIAIIE, KOETO /1a 0Ka3Ba ChACHCTBUE IIPU
HaOmroieHneTo. JJoBepeHUKbT HIH IpYTro HE3aBHUCUMO JIMIIE MOXKeE J1a
U3ITBJIHABA (PYHKLIMUTE, KOUTO MOTAT J1a ObAaT KOHKPETHU3UPAHH B PEIICHUETO

"Ha Komucusra.

Bcesiko pemenue cwrritacHo HacTosmus naparpad ce myonukysa B Oguyuanen

BECMHUK HA Eeponeﬁcmm Cb103.
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Komucusita Moxe 1a B3eMe OTpULIATENIHO pelleHne ¢ agpecar CbBETHT 3a
PECTPYKTYpHpaHe, KOTaTo PEelIr, Y€ MPesIoKEHOTO u3o3Bane Ha DoHga ou
OMJI0 HECHBMECTUMO C BHTPEIIHUS Ma3ap U HAMA J1a MOKe Ja 0bJie MPHII0KEHO
nox ¢opmara, npeasiokena or CbBera 3a npectpykrypupane. [lpu nomyuaBane
Ha TakoBa penieHrne ChBETHT 3a NPECTPYKTypUpaHe NPEPA3IIekIa CBOATa
CX€Ma 3a IIPECTPYKTYpUpPaHE U MOATrOTBs Ipepasriie/jaHa cxema 3a

MpeCTpyKTypUpaHe.;

B) maparpad 10 ce 3aMeHsI ChC CIIEIHOTO:

,»10. Upes neporamnms ot naparpad 3, o ucKaHe Ha Jbp)kaBa WieHka uin Ha ChBera

3a npectpykrypupane CopBeTsT Ha EC MOe B CPOK OT CEIeM JIHU OT
M0/IaBaHETO Ha MCKAHETO J]a pelly ¢ eANHOYIINE, Yye u3noi3BaneTo Ha Pona
CE CUuTa 332 CbBMECTUMO C BBTPEIIHUSA [1a3ap, aKO TOBA PEIICHUE € OMPaBAaHO
OT U3BBbHpPEAHU 00cTosTesicTBAa. KoMucHsTa B3eMa pelieHue o ciyyas, ako

CbBeTHT HE € B3€Jl pEeLICHUE B PAMKUTE Ha IOCOYEHUS CEIEMIHEBEH CPOK.

23) Yiren 20 ce u3MeHs, KakTo CJIeaBa:

a)  BMBKBa ce CIeIHUAT naparpad:

5,34,

Koraro e Heobxo1ruMo 11a ce npeaocTaBu HHGOpMaIus 3a peleHusTa,
MocouyeHu B naparpad 5, OyKBHU B) U T'), OLICHUTEIIAT JOMBJIBAa HHPOPMAIIHSITA,
nocoueHa B naparpad 7, 6yksa B), C OlleHKa Ha CTOWHOCTTA Ha
3a/10aJ1aHCOBUTE aKTHBHU U CTOMHOCTTA Ha 33aIbJDKEHUAITA, KOUTO OMXa MOTTIH
Jla Bb3HUKHAT B ObJIEIIe B pe3yJTaT Ha HECUTYPHO CHOUTHE, U Ha

3aIbJDKEHUSATA C HECUTYPHO pas3NpeIeiICeHUE BbB BPEMETO WIH pa3Mep.;
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6) B maparpa¢ 17 OykBa a) ce 3aMeHs ChC CIEIHOTO:

)

TPETUPAHCTO, KOCTO AKINUOHCPUTC U KPCAUTOPUTEC UJIU CHbOTBECTHUTC CXCMHU 34

rapaHTHpaHe Ha JICTIO3UTH B CIIyYauTe, TIOCOUYCHH B WwieH 79, maparpad 1,
OykBa) u wieH 79, nmaparpad 6, 6uxa mory4drin, ako 1o OTHOIIICHUE Ha

WHCTUTYLUS B PEKUM Ha IPECTPYKTYPUPAHE, BB BPB3Ka C KOSTO €

U3BBPIICHO JICWCTBUE WU ACUCTBHSI 110 MPECTPYKTypUpaHe, Oerre oopa3yBaHO

o0HyaiHo ITPOU3BOACTBO 110 HECHCTOATCIHOCT KbBM MOMCHTA HAa B3CMAHEC Ha

pELIEHUETO 3a ACHCTBUETO MO MPECTPYKTYyPUPAHE; .

24) Usnen 21 ce n3MeHsl, KakTo CleBa:

a) maparpad 1 ce u3meHs, KakTo cie/iBa:

i)

II'bpBa AJIMHCA CC U3MCH, KaAKTO CJIC/BA:

— YBOAHUAT TEKCT CE 3aMCHSA CBbC CIICAHOTO:

,»CBBETHT 32 IPECTPYKTYpPHUPaAHE, KaTO ACHCTBA B ChOTBETCTBUE C

npeaBucHaTa B wieH 18 mpoienypa, ympaxHsiBa IpaBOMOIIKETO 32

0663HCH$IB8.HC nIn npe06pasyBaHe Ha CbOTBCTHUTC KAaIIUTAJIOBH

HHCTPYMCHTHU U IPUCMIIMBUTC 3aABJIKCHUS 110 naparpa(p 7a ot

HaCTOsAIIHA 4JICH, ITO OTHOICHHUEC Ha CY6€KTI/IT€ U I'PYNUTE IO YWICH 7,

naparpad 2, KakTo U [0 OTHOILIEHHE Ha CyOeKTUTE U TPyIUTE MO WieH 7,

naparpad 4, Oyksa 6) u usieH 7, naparpad 5, koraTo ycioBusTa 3a

IMMPUJIAraHETO HA ITOCOYCHUTC pa3n0pe,u61/1 Ca U3IIBJIHCHU U CAMHCTBCHO

KOraTo NpeucHU Ha CBOA U3IIBJIHUTCIIHA CECHUs, ITPU ITOJTYyYaBaAHC Ha

CBOOIIEHNE CHIVIACHO BTOpA aJMHEs OT HACTOSIIUSA Maparpad win mno

CBOSI COOCTBEHA HHUIKMaTUBa U KaTO OTYHUTA H€06XOHI/IMOCTT3 oT
C(I)CKTI/IBHO H3M'BJIHCHUC HA ITPABOMOIIHETO 34 O6CSI_ICH$IBE[HC nin

Hpeo6pa3yBaHe, HJIK, KOraTo € NpuJIOKNUMO, CTpaTCrusTa 3a

IPECTPYKTYpHpaHE 3a IpyIaTa 3a IpecTPyKTypUpaHe, 4e ca U3IbIHEHU

€JTHO WJIU TIOBEYE OT CIEAHUTE YCIOBHUS:;
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— OyKBa 1) ce 3aMEHs ChC CICAHOTO:

»1) CYOEKTHT WM IpylaTa ca MOUCKAIN U3BbHPEAHA MyOIMYHa
(dbuHaHCOBa MMOJAKpENa, OCBEH KOraTo TakaBa IMOJKperna ce

MIPEA0CTaBsI MO €Ha OT MOCOoYeHUTe B WwieH 18a ¢popmu.*;
BTOpA aJIMHES CE 3aMEHS ChC CIIETHOTO:

,,OIIEHKaTa Ha YCIIOBUSATA TI0 IIbPBa ajluHes], OYKBU a)—T) OT HACTOSIIHS
naparpa¢ ce u3BbpmBa ot ELIb 3a cyGekruTe, mocodyenu B 4jieH 7,

naparpad 2, OykBa a), UM OT CbOTBETHUS HAIIMOHAJIIEH KOMIIETEHTEH OpraH 3a
cy0OekTuTe, mocoueHu B wieH 7, maparpad 2, Oyksa 0), wieH 7, maparpad 4,
OykBa 0) u wieH 7, naparpad 5, kakto 1 oT CbhBeTa 3a NIPeCcTPyKTypUpaHe Ha
HEroBaTa M3II'bJIHUTEIHA CeCHsi, ChOOpPa3HO pasmpeAeseHUETO Ha 3aaunTe

CBIJIACHO MpOLeAyparTa, mpeaBuaeHa B wieH 18, maparpadu 1 u 2.;

0) maparpad 2 ce 3aiMyaBa;

B) B maparpad 3 OykBa 0) ce 3aMEHsI CbC CIIETHOTO:

,,6) npeaBua MOMCHTHATA o0cTaHOBKa U APyru OTHOCUMH 00CTOSTEICTBA HIMA

peasHa BepOsTHOCT HAKOE JIeHCTBHE, BKIIOUUTEIHO aITEPHATUBHU MEPKHU OT
CTpaHa Ha YaCTHHS CEKTOP, ACWCTBUS HA HAJ30PHUTE OPTaHH WIIA MEPKH 32
paHHa Hameca, pa3IMYHO OT O0E3IEHIBAHETO WK TIpeoOpa3yBaHEeTO Ha
CHOTBETHUTE KAIMTAJIOBU HHCTPYMEHTH M TPHUEMIIMBHUTE 33 TbIDKEHHS 10
naparpad 7a, 1a peI0OTBpaTH B pPa3yMeH CPOK HEM3IIbJIHEHUETO Ha

3aABJDKCHUA OT CTpaHa Ha CY6CKT8. NN rpynaTa.“;
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r)

naparpad 9 ce 3aMeHs ChC CIEIHOTO:

,»9. AKO ca M3IBJIHEHHU €IHO WJIM IIOBEYE OT ycIoBHATa 10 naparpad 1 ot
HACTOSAIIMS YJICH 110 OTHOILIEHUE Ha CYOEKT, IOCOYEH B TO3U naparpad, u
ycioBusiTa o wieH 18, maparpad 1 ca cbhl10 U3MBIHEHH 10 OTHOILIEHUE HA
TO3M CyOeKT WJIM Ha CyOeKT, MPUHAJICKAI] KbM ChI[aTa IpyTia, ce mpuiara
nporeaypara, npeasuaeHa B wicH 18, maparpadu 6, 7 u 8. CrBeTHT 3a
peCTPYKTYpHUpaHe IpreMa eIMHHA CXeMa 3a MIPEeCTPyKTypupaHe, oOxBaraiia
cy0OeKTa, 3a KOWTO ca M3IIBJIHCHH YCI0BUsATA 0 WwieH 18, maparpad 1, kakto u

BCEKH CyOeKT 1o maparpad 1 ot HacTosmus 4wieH.

25) B unen 22 maparpad 5 ce 3aMeHsI ChC CIICTHOTO:

2D

Koraro unctpymeHnTute 3a IpecTpyKTypHupaHe, nocoueHu B naparpad 2, 6yksa a)
win 0), ce U3IM0JI3BaT CAMOCTOSATEIHO WJIM B KOMOMHAIIMS C APYTU UHCTPYMEHTH 32
IIPECTPYKTYPUPAHE 3a IPEXBBPIISHE CAMO HA 4acT OT AKTUBUTE, ITpaBaTa Uiu
3aIbJDKCHUATA HA MHCTUTYILUATA B PEKUM HA IIPECTPYKTYypUpaHE, OCTaThyHATa 4acT
oT cy0OeKTa, ocTaHaia cje/l MPeXBhPIISHETO Ha aKTUBHUTE, IIPaBaTa WK
3aIbJDKEHUATA U IPWJIAraHETO HA IPYTHM UHCTPYMEHTH 3a IPECTPYKTypHUpaHE,
KOrarTo € MpUJIOKUMO, Ce IMKBUAMpPA 110 0OMYaliHUS peJl B CbOTBETCTBUE C

IMPHUIIOKHUMOTO HAITMOHAIHO IIPaBo.

[IppBa anuHes oT HacTosAUMs nMaparpad He ce mpuiiara, Koraro MHCTpyMEHTBT 3a
CHOZIeJITHE Ha 3aryOu ce Mpujiara 3a MHCTUTYLMS B PEKUM Ha IPECTPYKTypHUpaHe 3a
nenuTe Ha uieH 27, maparpad 1, 6ykBa a) B KOMOMHAIMS C APYTH HHCTPYMEHTH 3a

MIPECTPYKTYPHUPAHE.
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B ciydanTe, mocoueHH B IIbpBa aJIMHEs OT HACTOAIIMA naparpad, Korato aeicTeue

10 IPECTPYKTYpHpaHe O JTOBEJO J0 3aryOu 3a KpeIuTOPHUTE WU JI0 Tpeodpa3yBaHe

Ha B3eMaHuATa UM, CbBETHT 3a IPECTPYKTYPHUPAHE MOXKE J1a PEIH 13 HE YIIPAKHU

IIpaBOMOIIMETO 3a 0663H6H5{BaHe n npeo6pa3yBaHe Ha KalluTaJIOBU MHCTPYMCHTHU B

CBhOTBETCTBHUE C WieH 21, KakTo e mocoueHo B maparpad 1 oT HacTOSAIMIHMA YieH, aKo

TC3U UHCTPYMCHTH OCTaHAT B OCTaThb4YHATa 4acCT OT cy6eKTa " NpujiarancTto Ha

WHCTPYMEHTHUTE 3a IPECTPYKTYPUPAHE, IOCOUYCHH B maparpad 2, OykBa a) uiu 0) oT

HaCcToAIIMA 4JICH, 3aCJHO C JIMKBUAAIIMUATA HA OCTaTb4HAaTa 4acCT OT CY6CKTa, ou

rapaHTupalio, Bb3 OCHOBA Ha OLICHKATA, [TIOCOYCHA B YWICH 20, 4€ TC 1IC NOHECAT

3aryOu mpeau Apyru KpeIuTopy Ha MHCTUTYLIMSTA B PEKUM Ha PECTPyKTypupaHe.

26) Yiren 27 ce u3MeHs, KakTo CJIeIBa:

a) maparpad 7 ce 3aMeHsI ChC CIIETHOTO:

»7. @OHIBT MOXE Jla HAIIpaBU MOcouYeHaTa B naparpad 6 BHOCKa camMo KOraTo €

H3II'bJIHCHO BCAKO OT CIICAHUTEC YCIOBUS:

a)

¥Ma MPUHOC KbM IMOEMAHETO Ha 3aryOu U peKanuTalu3aluara, paBeH Ha
CyMa, He To-Majika oT 8 % OT o0IINTE 3aIbIKEHNS, BKIFOUUTEIIHO
coOCTBEHUS KalluTal Ha MHCTUTYLUATA B PEXKUM Ha IPECTPYKTYPHUPAHE,
W3YHUCIIEHU B ChOTBETCTBHUE C OlleHKaTa 1o wieH 20, maparpapu 1—15 ot
HACTOSLIUS PETJIaMEHT, OT CTPaHa Ha aKIIMOHEPUTE U IIPUTEKATEIUTE HA
CBHOTBETHUTE KAlIUTAIOBU MHCTPYMEHTH U APYTUTE 33 IbJDKEHUS, KOUTO
CHOJENAT 3aryOu, upe3 HamalsiBaHe, oOe3leHsIBaHe WK TpeoOpa3yBaHe
cwriacHo wieH 48, maparpad 1 or Jupexruna 2014/59/EC u unen 21,
naparpad 10 oT HacTOSIIIMS perIaMeHT, U Ha cXeMara 3a rapaHTUpaHe Ha
JIETIO3UTH CBHITIACHO WIEH 79 OT HACTOAILIMS PETVIAMEHT, KOraTo €

MMPUITOKUMO,
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0)

BHOCKaTta oT ®oHya He HAAXBBPISL 5 % OT 0OLIUTE 3abIKEHUS,
BKJTIOYMTEITHO COOCTBEHUSI KaluTaJl HA MHCTUTYIMATA B PEXKUM Ha
IIPECTPYKTYPHUPAHE, U3UHUCICHU B CbOTBETCTBHE € OLICHKATa 110 4jeH 20,

naparpapu 1—15.%;

6) maparpad 9 ce 3aMeHs CbC CIEIHOTO:

9.

[Tpu u3BBHpegHN 00CcTOsITENCTBa CHBETHT 32 MPECTPYKTYPUPAHE MOXKE 1A

ThPCHU JOIIBJIHUTCIHO (I)I/IHaHCI/IpaHe OT AJITCpPHATHUBHU U3TOYHUIIH HA

(bHHaHCI/IpaHe, CJICO KaTo.

a)

0)

@DOHIBT € HAIIPABIII BHOCKA CHIVIACHO maparpad 6 u mparbT oT 5 % 1o

naparpad 7, OykBa 0) € O JOCTUTHAT; KaKTO U

BCHYKH 3a]IbJDKEHHSI, KOUTO CIIOJEIIAT 3aryOH, KOUTO HE ca OTrOBapsIIn
Ha yCJIOBUSATA JICTIO3UTH, KOUTO Ca C MMO-HUCHK PEA OT JCHO3UTHTE,
nocouenu B wieH 108, maparpad 1, mppBa anunes, 6yksa 0) oT
Hupextusa 2014/59/EC, u KOUTO HE ca U3KIIOYEHH OT CHOJEIISTHETO HA
3aryOu chriacHo maparpad 5 OT HaCTOSIIHS YICH, ca OWIIN HAIIBIIHO

o0e31IeHeHN WK peo0pazyBaHHu. ;

B) maparpad 13 ce 3aMeHsl CbC CIEIHOTO:

,»13. Bb3 ocHOBa Ha o1leHKaTa B ChOTBETCTBUE ¢ wieH 20, maparpadpu 1—15

CpBeThT 3a IPECTPYKTypUpPAHE MPAaBU OLICHKA HA CJIE[IHATa arperupaHa cyMa:

a)

KOrarTo € MPUJIOKUMO, CyMaTa, ¢ KOSITO 3aAbJKEHUATA, KOUTO CIIOJENSAT
3aryou, TpsaOBa ga 0baaT 00e31eHeHH, 3a 1a CE TapaHTHupa, ue
CTOWHOCTTA Ha HETHUTE aKTUBH HA MHCTUTYIIMATA B PSKUM Ha

MPECTPYKTYpPUPAHE € paBHA HA HyJa; KaKTO U
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0)

KOTaTo € IMPUIIOKMMO, CyMara, C KOATO 33bJDKCHUSATA, KOUTO CIIOJEIISAT
3ary6u, TpsOBa 1a 6baaT npeoOpa3yBaHH B aKLIUU WU IPYT BUA
KaIUTaJIOBH HHCTPYMEHTH C LeJl ]a CC Bb3CTAHOBU CHOTHOILICHUETO Ha

0a30BHs COOCTBEH KaUTAaJ OT IbPBU peJl Ha:
1) MHCTUTYLUATA B PEKUM Ha NPECTPYKTYPUPAHE; NN

i)  MOCTOBara MHCTHTYIUSI.

13a. IlpenBuaenara B maparpad 13 oreHka onpeaesns cymara, C KOsiTo

3aABbJDKCHUATA, KOUTO CIIOACIIAT 3ary61/1, TpSI6Ba Ja 6’b,I[aT 06€3HCHCHI/I NI

npeoOpa3yBaHu 3a CIICAHUTE 1ICITH:

a)

0)

BB3CTAHOBSIBAHE HA CHOTHOIIECHUETO Ha 0a30BHUs COOCTBEH KalUTal OT
IIBbPBU pC HA HHCTUTYLIUATA B PC)KUM HA NPECTPYKTYPUPAHE UIIH,
KOraTo € IIpUuJI0KUMO, 3a OIIPCACIIAIHC Ha CbOTBECTHOTO CbOTHOIICHUC HA
MOCTOBAaTa MHCTUTYLUSA, KaTO CC B3€MaA IMPCABH/] BCAKA KaIllMTaJI0Ba

BHOCKa oT DOHa chriacHo wieH 76, maparpad 1, Oyksa r);

NoAIbpKaHe Ha He0OXOJMMOTO paBHUIIIE HA JOBEPHUE HA Mazapa KbM
MHCTUTYIUATA B PEXKUM Ha MIPECTPYKTYPUPAHE WIH KbM MOCTOBATa
WHCTUTYIUS, KaTO C€ OTYUTAT BCUYKU 3aIbJIKEHUS, KOUTO OMXa MOTJIH
Jla BE3HUKHAT B OBJCIIE B PE3YITAT HA HECUTYPHO CHOUTHE, UITH
3aIbJKEHUS C HECUTYPHO pa3mpeiesieHne BbB BpEMETO UM pa3Mep,
KOUTO He ca OmiM 00e31IeHeHH W Tpeo0pa3yBaHH, U Ja ce Aaje
BB3MOKHOCT Ha Ta3W MHCTUTYLIUA J]a MPOJBIDKU Ja U3ITBIHSIBA 33 CPOK
OT Hal-MaJIKO €/THa TOJIMHA YCIIOBUATA 3a JIMIICH3UPAHE U J1a TTPOIBIKH
Jla U3BBPINBA JEHHOCTUTE, 32 KOUTO € Oua JIMIIEeH3UpaHa ChIIIACHO

Hupextusa 2013/36/EC wnu dupextusa 2014/65/EC.
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Koraro CbBeThT 3a IpeCTpyKTypUpaHE Bb3HAMEPSIBA /14 U3I1013Ba
MHCTPYMEHTA 32 000c00sBaHEe Ha aKTUBH I10 WIEH 26, cyMaTa, ¢ KOSITO TpsiOBa
Jla ce HaMaJIsIT 3aJbJDKEHUATA, KOUTO CIIOAENAT 3ary0u, € cboOpa3eHa B
HOJXO/A1Ia CTEIEH C KOHCEepBAaTUBHATA OLIEHKA HA KAIIUTAJIOBUTE HYKAU Ha

JPY>KECTBOTO 32 yNpaBJIeHUE HA aKTHBH.
27) Unen 30 ce nu3MeHsl, KakTo ClIeJBa:
a)  3arJaBHETO CE 3aMEHS ChC CIETHOTO:
,»3aIbJDKEHHUE 3a ChbTPYTHUYECTBO U 0OMEH Ha nHpopmanus;
06) maparpad 2 ce 3aMeHS ChC CIEIHOTO:

»2.  Ilpy U3N'BJIIHEHUETO HA CHOTBETHUTE 33 IbJKEHUS ChITIACHO HACTOSIIIMS
pernameHT CbBeTHT 3a pecTpykrypupane, CoBeTsT, Komucusra, ELIb u
HAI[MOHAJHUTE OPraHH 3a MPECTPYKTypUpaHE U HAIIMOHATHUTE KOMIIETEHTHH
OopraHu paboTAT B TSICHO ChbTPYIHUYECTBO, 10-CIEUAIHO MIPH IJIAHUPAHETO HA
IPECTPYKTYPHPAHETO, PAaHHATA Hameca U (a3uTe Ha MPECTPYKTYPUPAHETO
cbriacHo wieHoBe 8—29. Te cu mpeaocTaBsAT B3aUMHO Is71aTa HHGOpManus,
HE00X0/1MMa 3a U3ITBJIHEHUETO Ha CbOTBETHUTE UM 33/1a4H, BKIIOYUTEITHO

uH(popMaluaTa, nocoueHa B naparpagu 2a, 20 u 2B OT HACTOSIINS YWIEH. ;
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B)  BMBKBAT c€ ClIeIHUTE Naparpadu:

»2a. CbBersT 3a npectpykrypupane, ECCP, EBO, EOLIKII u EO3IIIIO cu
ChTPYJHHMYAT TACHO U CU IPEAOCTABST B3aUMHO Lis1ata MH(opManus,

HCOGXOI[I/IMa 34 UBIIBJIHCHUCTO HAa CbOTBECTHUTC UM 3ada4H.

26. ELD u gpyrure wieHoBe Ha EBporielickara cuctemMa Ha IIEHTpaTHUTE OaHKU
(ECLIbB) cu cpTpyaHuyaT TcHO cbec ChbBeTa 3a MPECTPYKTYPUPAHE U MY
MPeIOCTaBAT LisiaTa MHpOpMalus, HeoOXoIuMa 3a U3IMIBIHEHUETO Ha
HErOBUTE 3aJ]auu, BKIIOUUTENHO HH(OopManusTa, CbOpaHa OT TAX B
CbhOTBETCTBUE C Y cTaBa Ha EBponeiickaTa cucreMa Ha LIEHTPaJIHUTE OAHKH U
Ha EBpormeiickara nentpaina 6anka. Unen 88, maparpad 6 ce mpuiara 3a

BCEKHU TaKbB 0OMEH Ha MH(GOPMAITHSI.

2B. OmnpezaeneHuTe OpraHu U CXEMHTE 3a TapaHTUPaHE Ha JACTIO3UTH CU
ChTPyAHUYAT TACHO cbe ChBeTa 3a npecTpykrypupane. OnpenencHure
OpraHM, CXeMUTE 32 FapaHTUPAHE Ha 1eno3uTH U ChBETHT 32
HPECTPYKTYpHUpaAHE CH NMPEIOCTABAT B3aUMHO 1isi1aTa HH(pOpMaIys,
HEeo0X0/1MMa 3a U3IbJIHEHUETO Ha ChbOTBETHUTE UM 3aiaul. [1o oTHoImeHue Ha
OIPEICIIEHUTE OPraHy U CXEMUTE 3a FapaHTHPAHE Ha JICO3UTHU CE MTpUJIaraT

M3MCKBaHUATA 3a MpoQecuoHaNHa TaiiHa, IpeIBUJIeHH B ujieH 88.%;
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r) maparpadu 6 u 7 ce 3aMEHAT ChC CICAHOTO:

0.

CpBeThT 3a IPECTPYKTypHUpaHE 10J1ara yCUiIus J1a paboTH B TACHO
CBhTPYJHHUYECTBO C BCEKH MHCTPYMEHT 3a IIyOsinyHa (PMHAHCOBA ITOMOIIL,
BKJIIOUMTENHO ¢ EBponelickus HHCTpYMEHT 3a (PMHaHCOBA CTAOMIIHOCT
(EN®C) u EBponeiickus mexanuszbMm 3a cradbminoct (EMC), o crieninaizo

BBB BCiAKa OT CJICAHUTC CUTyallun:

a)  IpHU U3BBHPEIHUTE 0OCTOSATENICTBA, IOCOUEHH B WiieH 27, maparpad 9, u
KOraTo TaKbB UHCTPYMEHT € MPEAOCTAaBHII UM BEPOSITHO 1IE IPETOCTABU
Ipsika WM KOCBEHAa (pMHAHCOBA IIOMOII] Ha CyOeKTH, YCTAaHOBEHHU B

ydacTBalla JIbp>KaBa WICHKa;

06) korato CpBeTHT 3a MPECTPYKTypUpaHE € JOTOBOPHIT (PUHAHCOBO

YJIECHCHUC 3a doHpa chriaacHoO YieH 74.

Koraro e Heob6xonumo, CbBETHT 3a IpecTpyKTypHpaHne ckitousa ¢ ELIb u
npyrute wieHoBe Ha ECLIB, ¢ HanimoHanHUTE OpraHu 3a NpecTpyKTypupaHe u
C HALIMOHAJIHUTE KOMIIETCHTHHU OPraHy, KaKTO U C OIIPEJIEIICHUTE OPraHy U
CXEMUTE 3a TapaHTUPaHE Ha JETO3UTH, MEMOPAHIYM 3a pa30UpaTesICTBO,
onucBalll OOIIUTE YCIOBUS 32 OCHIIECTBSIBAHE HA CHTPYAHUUYECTBOTO CHIVIACHO
naparpadu 2—2B 1 4 OT HACTOSIIMS WIEH U CBHIJIACHO YJieH 74, BTOpa ajluHes
IIPYU U3MBJIHEHUETO Ha ChOTBETHUTE UM 33/1a4M ChIVIACHO MpaBoTo Ha Chio3a.
MeMopaHayMbT OJUIEXKH Ha PEOBEH Mperien U ce MyOJuKyBa IpH clla3BaHe

Ha M3MCKBaHUATA 3a MpodecuoHaNHa TaiiHa.
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28) BMBbKBa ce CIIETHUSIT YICH:

,, Yen 30a

HH(pOpMaL;M}Z, CbXpAHABAHA OM YEeHmMpaiu3upanu asmomamusupany Mexanusmu

1. OprasuTte, ynpasisBaIiy IEHTPAIN3UPAHUTE ABTOMAaTH3UPAHN MEXaHU3MH,
cb3nanenu coriacHo wieH 32a ot Jupexrusa (EC) 2015/849 na EBponeiickus
napyiaMenT 1 Ha ChBeTa’, npenoctassat Ha ChBeTa 3a NPECTPYKTYPUPAHE 10 HETOBO
UCcKaHe HH(OpMaLus OTHOCHO arperupanus Opoil Ha KITMEHTHUTE, 38 KOUTO CYOECKTHT
0 YJICH 2 OT HACTOSIIUS PETJIAMEHT € €IMHCTBEHHAT M OCHOBHUST OaHKOB

apTHHOP.

2. CbBeTbhT 3a IPECTPYKTYpHpaHe U3UCKBA HH(OpMaLuATa, mocoueHa B naparpad 1, 3a
BCEKH CJIydai MOOTJEITHO M CaMO KOTraTo TOBa € HEOOX0ANMO | MPOTIOPLUOHAIHO 32

OCJIUTC HA U3IIBJIHCHUCTO HAa HCTOBUTC 3a/la4U CBhIJIACHO HACTOAIIUA PCIrIIaMCHT.

3. CuBersT 3a IPECTPYKTypUpaHE criofels HH(POpMalusaTa, MoIy4eHa ChbIJacHO
naparpad 1, cb¢c CbOTBETHUTE HALIMOHAIIHU OPTaHHU 3a IPECTPYKTYPUPAHE B

KOHTCKCTA HAa U3ITBJIHCHHUCTO HAa TCXHUTC 3a/la4u ChIVIAaCHO HACTOAIIUA PCIJIaMCHT.

Hupextusa (EC) 2015/849 na EBponelickus napiameHnT u Ha CbBeta oT 20 Mait
2015 r. 3a mpeoTBpaTABaHE U3MOI3BaHETO HAa (PMHAHCOBATA CUCTEMA 3a LIEJIUTE Ha
U3IUPAHETO Ha NMapu U (PUHAHCHPAHETO Ha TEPOpPHU3Ma, 32 U3MEHEHHE Ha

Pernament (EC) Ne 648/2012 na EBpornelickust mapiaMeHT 1 Ha CbBeTa U 32 OTMsIHA
Ha /lupextuna 2005/60/EO na EBponelickus nap;iaMeHT 1 Ha CbBeTa U Ha
Hupexrtusa 2006/70/EO na Komucusita (OB L 141, 5.6.2015 r., ctp. 73,

ELI: http://data.europa.eu/eli/dir/2015/849/07).
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29) B unen 31 ce nob6ass cneguusT naparpad:

»3. 3acyOeKTUTe H IpyNHTe, IOCOUYECHHU B WIEH 7, maparpad 2 OT HaCTOSLIMS PeriIaMeHT,
1 32 CyOEKTHUTE U TPYIUTE, TOCOYCHH B WieH 7, maparpad 4, Oyksa 0) u ujeH 7,
naparpad 5 oT HaCTOSIIIUS PETJIAMEHT, KOraTo ca U3ITbJIHEHH yCIOBHATA 32
npujaraHe Ha T€3H pa3nopenou, HAllMOHATHUTE OPTaHH 3a MPECTPYKTypUpaHe ce
KoHCynTupar cbc ChBeTa 3a IPECTPyKTYpHpaHe, Ipean Ja JeicTBaT 1o wieH 86 oT

Hupextupa 2014/59/EO.

Hanmonanuute opranu 3a NpecTpyKTypHUpaHe OMpeIessaT MOAXOASI CPOK, B KOHTO
CpBeThT 3a NPECTPYKTypUpaHe 1a OTTOBOPU Ha UCKAHETO 3a KOHCYJITAlUs, KOUTO HE
€ MO-KpaThK OT /iBa paOOTHU JIHU CJIE€]] IOJaBAaHETO HA UCKAHETO OT HAIIMOHATHUS
opras 3a npectpykrypupane. Ako ChbBETHT 3a IPECTPYKTYpUPAHE HE U3PA3U
CTaHOBHUIIETO CU B PAMKHTE Ha TO3H CPOK HIIM HE MOUCKA YIBIKABAHETO MY, Ce

npuema, 4ye CbBETHT 3a IPECTPYKTYpHUpaHE HsIMa KOMEHTapH.
30) B unen 32, maparpad 1 mepBa anmuHes ce 3aMEHsI ChC CIICTHOTO:

,,Koraro nageHna rpymna ce CbCTOU OT CyOeKTH, yCTaHOBEHH B YYacTBAIlU AbP>KaBH YWICHKH,
KaKTO ¥ B HEY4YaCTBAIllM AbPrKaBH YWICHKH WU TPETU AbpKaBH, Oe3 /1a ce 3acsirat
CIIy4auTe, B KOUTO CHITIACHO HACTOSIIUS PETJIAaMEHT ce U3HCKBa of00peHue Ha ChBeTa
unu Ha Komucusara, CbBETHT 3a IPECTPYKTYPUPAHE MIPEACTABIISIBA HAITMOHATHUTE OPTaHU
3a MPECTPYKTypUpaHe Ha yUaCTBAIIUTE AbPXKABU YICHKHU 32 IEJIUTE Ha KOHCYJITAIIMUTE U
ChTPYAHUYECTBOTO C HEYYACTBAILIU IbPKABH YJICHKH WIH C TPETH IbP>KaBU B
CHOTBETCTBHUE C "iieHOBe 7, 8, 12, 13, 16, 18, 453, 55, xakTo H ¢ uneHOBEe 88—92 0T

Hupextusa 2014/59/EC.*
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31)

Yiten 34 ce u3MeHs, KaKTo CJIe/IBa:

a)

6)

B maparpa¢ 1 yBOZHOTO M3peUeHHUE Ce 3aMEHsI ChC CIEAHOTO:

,,CBBETHT 32 MPECTPYKTypUpaHEe MOXKE, KaTO U3MO0JI3Ba IIBIHOLEHHO Isj1aTa
unpopmanus, ¢ kosto ELb Bede pa3nonara, BKIIOUNTEIHO HHPOpMaIusiTa, ChOpaHa
ot uieHoBete Ha ECLIb B choTBeTCTBHE ¢ YcTaBa Ha EBpornelickaTa cucrema Ha
HeHTpanHuTe 0aHky U Ha EBporielickara nieHTpanHa 6aHka, WK [siaTa
nH(popMaIus, ¢ KOATO pas3moJiaraT HalfmOHATHUTE KoMrieTeHTHH opranu, ECCP,
EBO, EOLKII i EO3IIIIO, na u3ucka, 4pe3 HallMOHAJIHUTE OpTraHy 3a
MPECTPYKTYPUPAHE WITH TIPSIKO, CJIeM KATO ChOTBETHO TH € HH(POPMHUpAI, OT
M30pPOCHUTE TO-A0TY IOPUIANYSCKU WIH (PU3UIECKH JUIA J1a My TIPEIOCTABSAT Is1aTa
uH(popmalus, HeoOXoauMa 3a U3ITBIIHEHUETO HAa HETOBUTE 3a/1a4H, B ChOTBETCTBUE C

OIIpEeTICHUTE OT HETOo mporenypa u gpopmar:*;
naparpadu 5 u 6 ce 3aMEHST ChC CIETHOTO:

»J. CbBersT 3a npectpykrypupane, ELb, uienosere na ECLIb, Hanmonannure
komnereHTHu opranu, ECCP, EBO, EOLKII, EO3IIIIO u HattmonaiaHuTe
OpraHu 3a MPECTPYKTYypUpaHE MOTaT Ja U3TOTBIT MEMOPAHIYMH 32
pa3bupaTencTBO, C KOUTO CE ONpeess MPoIeaypa, ypexaamnia ooMeHa Ha
uHpopmanua. OOMeHsT Ha HGoOpMarus mexay CbBeTa 3a
npectpykrypupane, EIIb u npyrure unenose na ECLIb, naninonaaauTe
komnierenTHH opranu, ECCP, EBO, EOLIKII, EO3IIIIO u nHaumonanHure
OpraHu 3a MPECTPYKTYypUpaHE HE CE CUMTA 3a HapylllaBaHE HAa U3UCKBAaHUATA 3a

npodecrnoHaiHaTa TaiHa.
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6. Haunonanunure komnerentnu opranu, ELb, unenosere na ECLIb, ECCP,
EBO, EOLKII, EO3IIIIO u HanmoHaIHUTE OPTaHU 3a MPECTPYKTYPUPAHE CU
CchTpyaHUYAT cbc ChBETA 3a MIPECTPYKTYPUPAHE, 32 J1a IPOBEPST AU 4acT
WM LJ1aTa MOMCKaHa MHPOpMAIIs He € Beue Ha Pa3NoJIoKeHne KbM MOMEHTA
Ha OTIpaBsiHE HA nckaHeTo. Koraro mogoOHa nHGopMaIus € Ha
Pa3IOJI0KEHNE, HAMOHAITHUTE KOMIIETEHTHU opranu, ELLb u apyrure uieHoBe
Ha ECLIb, ECCP, EBO, EOLIKII, EO3IIIIO win HangmoHaaIHUTE OpraHu 3a
MPEeCTPYKTYpHUpaHe IpeaocTaBaT Ta3u nHpopmanusa Ha ChBeTa 3a

IPECTPYKTYpHUpaHE.
32) BwmbKBa ce cneaHuAT 4iIeH:

Lduern 41a

Konmpon om cmpana na Cvoa na Esponetickus cvio3

CpabT Ha EBponeiickus cbio3 pa3nojiara ¢ HEOrpaHu4eHa KOMIIETEHTHOCT J1a
OCBIIECTBSIBA KOHTPOJI BbPXY pelleHusaTa Ha ChBeTa 3a IPECTPyKTypUpaHe 3a HajaraHe Ha
rio0a 1y nepuoanyHa (puHaHcoBa caHKLusA. Toi Moke 1a OTMEHM WIIM HaMaJIu WU

YBEJIMYH pa3Mepa Ha Hajo)KeHaTa ri1o0a Ui Ha mepruouvyHaTa ((MHaAHCOBA CaHKIIMSL.
33) Unen 43 ce u3MmeHs1, KakTo cle/Ba:
a) B maparpad | ce mo6ass ciennara OykBa:
,»ad) 3aMECTHHK-TIpe/ice/laTel, Ha3HAaueH B ChOTBETCTBUE C ujieH 56;%;
6) maparpad 2 ce 3aMeHs CbC CIETHOTO:

,,2. Bcekn WICH, BKIIFOYHUTCIIHO IMPEACCAATCIIAT U 3aMECTHUK-TIPEACCAATEIIAT, UMa

equH riac.

PE-CONS 16/26 117

BG



34) Unen 45 ce u3MeHs, KakTo CJIe/IBa:
a)  3arJIaBHETO CE 3aMEHsI ChC CIEIHOTO:
I pO3pavyHOCT U OTYETHOCT";
0) BMBKBA CE CICTHUAT maparpad:

,»3a. CBBETHT 3a MPECTPYKTYpHUPAHE IMyOJIMKYBa CBOUTE IMOJIUTUKH, HACOKH, OOIIH
yKa3aHus, U paOOTHU JOKYMEHTH Ha CBOSI IEPCOHAII OTHOCHO
NPECTPYKTYPUPAHETO KATO LSUI0 U OTHOCHO MPAKTUKUTE U METOJMKHTE 32
NPECTPYKTYpHUpaHe, KOUTO TPsiOBa ja ce mpuiarat B pamkute Ha EMII,
JIOKOJIKOTO TaKOBa ITyOJIMKyBaHE HE BOJIU JI0 pa3KpHBaHE Ha MMOBEPUTEITHA
uH(popmanus. ToBa u3nckBaHe 3a MyOJIMKYBaHEe HE CE MpHJIara 3a JJOKyMEHTH,
ChIIbPIKAIIY HACOKH WJIH YKa3aHHsI 32 BbTPEIIHUTE SKUITH 110
NPECTPYKTYPHUPAHE, WIN IPYTH JOKYMEHTH, H3TOTBCHU SIIMHCTBEHO 3a LICIIUTE

Ha BbTPELIHUS 0OMEH Ha uHpopManus B pamkure Ha EMIL.*
35) B unen 50, maparpad 1 OykBa H) ce 3aMeHs ChC CIEAHOTO:

,,H) IIpHU CIIa3BaHEC Ha HpaBI/IHHI/IKa 3a IIBbKHOCTHUTE JIUIA U Y CIIOBUSATA 3a pa60Ta
Ha3Ha4YaBa CYCTOBOAUTCII U BbTPCIICH OAUTOP, KOUTO Ca q)yHKI_II/IOHaJ'IHO

HE3aBUCUMMU IIPU UBIMIBJIHCHUCTO HA CBOUTC Sa)IT)J'DKeHI/Iﬂ;“

PE-CONS 16/26 118
BG



36) Unen 53 ce u3MeHs, KakTo CJIe/IBa:
a) Bmaparpad | mbpBa anuHes ce 3aMEHS ChC CIETHOTO:

,,Ha cBosiTa u3nbiaHuTenHa cecusi ChbBETHT 3a MIPECTPYKTYPUPAHE CE CHCTOU OT
npejceaaTeNs, 3aMeCTHUK-TIPECeIaTeIs U YeTUPUMATa YWICHOBE, IOCOYCHH B YICH
43, maparpad 1, OykBa 6). CbBeTHT 3a MPECTPYKTypUPAHE 3aceaBa Ha CBOS

U3ITBJIHUTENTHA CECHsI TOJIKOBA YECTO, KOJIKOTO € He0OX0IMMO.
0) maparpad 5 ce 3aMeHS ChC CIICTHOTO:

,»J. Ynenosere Ha CbBeTa 3a IPECTPYKTypUpaHe, TOCOUEHU B wieH 43, naparpad
1, OykBu a), aa) u 0), rapaHTUPAT, Ye PELICHUSTA U AEUCTBUATA 1O
PECTPYKTYPHUPAHE, MO-CHELMATHO 10 OTHOLLIEHUE Ha U3I0I3BAaHETO HA
@DoHJa, B3€TH OT PA3JINYHUTE ChCTABU HA M3IIBIHUTEIHUTE cecun Ha CpBeTa

3a IPECTPYKTYpHpaHe, ca ChIIIacyBaHH, TOIXOISIIM U IPOIMOPIUOHATHH.
37) Unen 54 ce u3MmeHs1, KakTo Cle/Ba:
a)  maparpad 2 ce U3MEHs, KaKTo CJe/Ba:
1) YBOIHUSAT TEKCT C€ 3aMEHS ChC CIETHOTO:

,,HpI/I U3IIBJIHCHUEC HaA 3aAbJIDKCHUATA CH ChIJIACHO naparpa(b 1 oT HaCTOAIIHA

wieH CbBETHT 3a NPECTPYKTypUPAHE HA CBOSI U3IIBJIHUTEIIHA CECHS:
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ii)

no6aBsi ce cieaHaTta OykBa:

»€)

MIPOBEX/1a KOHCYJITAIlMU B CHOTBETCTBUE C IIPOLIEypaTa, IOCOUEHA B
naparpad 2a, OTHOCHO HACOKUTE, OOIINUTE YKa3aHUSI U BCUUKH JPYTH
HMHCTPYMEHTH ¢ 001110 mpuiiokenue B pamkute Ha EMIIL, B kouTo €
ykazaHo kak ChbBETHT 3a MIPECTPYKTYpPUPAHE OYaKBa Jia IIpujiara

HACTOSIIIUS PETIaMEeHT.

0) BMBKBA Ce CICTHUAT maparpad:

»2a. 3auenute Ha naparpad 2, OykBa €) ce mpuiiara cieHara nporeaypa:

a)

0)

CbBETHT N0 NPECTPYKTYPUPAHE HA CBOS U3IIBIIHUTEIHA CECUS TIPECTABS
Ha CbBeTa 3a IPECTPYKTypUPAHE HA HEroBaTa INIEHApHA CECUsl IPOEKT 3a

HHCTPYMCHT,

CbBeThT 32 NPEeCTPYKTypUpaHe Ha CBOS IJICHAPHA CECHsl CE yBEpsiBa, Ue
10 TIPOEKTA 32 MHCTPYMEHT € MPOBE/IeHA KOHCYITAINS C YWICHOBETE HA
ChBera 3a IpecTpyKTypHpaHe, IocoueHU B wieH 43, maparpad 1,

OykBa B);

CBBETHT 11O MPECTPYKTYPUPAHC HA CBOSA U3IIBJIHUTCIIHA CCCUA PA3IIICIKIAA
BCHYKHN KOMCHTAapH, NPEACTAaBCHU KATO YaCT OT KOHCYJITaluATa,

nocoueHa B Oyksa 0);

cIies] mperneqa Ha kKoMeHTapute ChbBETHT 3a IPECTPYKTYPUPAHE HA CBOS
M3IIBIIHUTEHA cecus pecTaBs Ha ChBeTa 3a IPECTPYKTypUpaHe Ha
HEroBaTa IUIEHAapHA CEeCHUs OLIEHKAaTa CU Ha T€3W KOMEHTapH 3a

00CHXKIaHE;
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n)  CbBETHT IO NPECTPYKTYPUPAHE HA CBOS M3IIBIHUTENIHA CECHS B3EMaA
pELIeHNE OTHOCHO OKOHYATEIHUS TEKCT Ha MHCTPYMEHTA CIIe]
00CBHKIAAHETO, IOCOYEHO B OyKBa I'), U CJIE/l HAAJEKHO pa3riekIaHe Ha

BCHYKHU ITOJIYUCHHU KOMECHTApH.

CpBeThT 3a IPECTPYKTypHUpaHE HA CBOSI U3II'BJIHUTEIIHA CECHSI IPEACTaBsI Ha
CpBera 10 IpecTpyKTYpUpPAaHE HA HETOBATa IIJIEHAPHA CECHSI TOAXOAAIIN
OCHOBaHUS 33 HaIIPaBeHUsI U300p M0 OTHOLIEHUE Ha HHCTPYMEHTA, TOCOYCH B
I'bpBa ajJuHes OT HacTosmus naparpag. O0o01eHne Ha Te3U MPUUUHU Ce
nyOiauKyBa B rOAMIIHUSA 10KIa] Ha ChBeTa 3a IPeCcTPyKTypUpaHe, IOCOUYEH B

uieH 45, maparpad 2.
38) B unen 55 naparpadu 1 u 2 ce 3aMEHST CbC CIASAHOTO:

,»1. IIpu pa3uckBaHUSATa OTHOCHO OT/IEJIEH CYOEKT WM I'pyIa, yCTAHOBEHA CaMo B €/lHa
ydacTBaIla JIbpKaBa WIEHKa, ako BCHYKH WICHOBE, IOCOYEHHU B WIEH 53,
naparpadu 1 u 3, He Morar Ja OCTUrHaT ChIVIACHE Ype3 KOHCEHCYC B PAMKHUTE Ha
OIpeJIeJIEHUs OT MpeceaAaTeNs CpoK, NpeAceaaTeNsIT, 3aMECTHUK-IPECEaTENAT U
4JIeHOBETE, MOCOUEHU B wieH 43, nmaparpad 1, OykBa 0), B3emMar pelieHue ¢

OOMKHOBEHO MHO3WHCTBO.

2. Ilpm pa3uckBaHusTa OTHOCHO TPAHCTPAHUYHA I'pyTa, aKO BCUYKHU YJICHOBE,
MOCOYeHHU B wieH 53, naparpadu 1 u 4, He MoraT /1a IOCTUTHAT ChIJIaCUe C
KOHCEHCYC B PAMKHUTE Ha ONPEIEIICHUs OT IIpeceaTels CpOK, IPEICEAATENAT,
3aMEeCTHHUK-IIpeIceIaTelsAT U WICHOBETE, T0cOueHH B wieH 43, naparpad 1, Oyksa 0),

B3E€MaT peIlIeHNe ¢ OOMKHOBEHO MHO3MHCTBO.
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39) Unen 56 ce u3MeHs, KakTo CJIe/IBa:
a)  Bmaparpa¢ 2 OykBa I') ce 3aMEHs CbC CIIEAHOTO:

,»T)  H3TOTBSHETO Ha MpEeABApUTEIHUS MPOCKTOOIOHKET U MPOEKTOOI0KETa Ha
CbBera 3a mpecTpyKTypHpaHe B CbOTBETCTBHUE C WieH 61 U U3IIBIHEHUETO Ha

Oromxera Ha ChbBETa 3a IPECTPYKTYpUPAHE B CHOTBETCTBUE C WieH 63;;
6) B maparpad 5 mbpBa aquHEs ce 3aMEHS ChC CIETHOTO:

»-MaHJaThT Ha TIpejiceaTels], Ha 3aMECTHUK-TIPEICEaTeNsl U Ha YICHOBETE,
noco4eHu B wieH 43, maparpad 1, 6yksa 0), € met roguHu. To3u CpOK HE MOXKeE

Ja ObJie TOAHOBSIBAH.
B)  maparpad 7 ce 3aMeHs ChC CIEIHOTO:

»7. Ilpencenatensr, 3aMECTHHK-TIPECENATENST U YWICHOBETE, TOCOYCHHU B WiEH 43,
naparpad 1, Oyksa 6), ocTaBar Ha ATBHKHOCT IO HA3HAYABAHETO U BCTHIIBAHETO
B JUTHKHOCT Ha TEXHUTE MPUEMHHUIIN B CbOTBETCTBHE C perieHneTo Ha CbpBeTa

1o rmaparpadg 6 OT HaCTOSIIIUS WICH. ;

r) maparpad 8 ce 3anuyasa.
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40) Unen 61 ce 3aMeHs ChC CIETHOTO:

., Qen 61

Cwcmaesne Ha b6r0xcema

J1o 31 mapT Bcsika TOJiMHA MIPEACENATENSAT U3TOTBS MTPEABAPUTEIICH MTPOCKTOOOIKET
Ha CbBeTa 3a NPECTPYKTYpPUPAHE, BKIIOYUTEIHO MIPEABAPUTEIICH pa3yueT Ha
npuxoauTe u pazxoaure Ha CbBeTa 3a MPECTPYKTypUpaHE 3a cleABaliaTa roauHa,
3a€/IHO C TIPOEKT 3a MIATHOTO pa3lUCcCaHue 3a CieaBaIiaTa roJruHa v ro npeaaBa Ha

CwpBera 3a IpecTPYKTypHpaHE Ha HEroBaTa IIEHapHa Cecusl.

Ha cBosita miienapHa cecust ChbBETHT 32 IPECTPYKTYPHUPAHE KOPUTHPA, KOTATO ©
HE00X0IMMO, TTPEIBAPUTEITHUS TPOSKTOOKET Ha ChBETa 3a MPECTPYKTYPUPAHE

3aCaHO C IIPOCKTA HA IIATHOTO Pa3lIMCaHUC.

B®3 ocHOBa Ha npeABapUTETHMS TPOEKTOOIOKET, pueT oT ChBeTa 3a
NIPECTPYKTYPUPAHE HA HETOBATA IJIEHAPHA CECHUsl, IIPEACENATENIAT U3TOTBS
npoekToOromkeT Ha ChBeTa 3a MPECTPYKTYpUpPAHE U ro npezacTass Ha CbBera 3a

MPECTPYKTYPUPAHE Ha HErOBaTa IIJICHApHAa CECCUs 3a IPUEMAHC.

J1o 30 HoemBpH Besika roguHa ChBETHT 3a IPECTPYKTYPUPAHE HA CBOSI IIJIEHAPHA
cecusi KOpUrupa, Korato € Heo0X0JUMO, PEICTABEHUs OT IIpeceaaTens
MIPOEKTOOIOKET U MpueMa OKOHYaTeaHus 0ro1keT Ha ChbBeTa 3a MPecTpyKTypUpaHe

3a€HO C IATHOTO pa3nucaHue.

41) B unen 62 naparpad 3 ce 3aMeHs CbC CIEIHOTO:

3.

CpBeThT 3a IPECTPYKTypUpaHe Ha CBOSI INIEHAPHA CECHUsSl HOCU OTTOBOPHOCTTA 32
MPUEMAHETO Ha CTaHAAPTH 32 BHTPEIIEH KOHTPOJI U BbBEKIAHETO Ha BHTPEILIHU
CUCTEMH 3a KOHTPOJ U MPOLEIYPH, KOUTO Cca MOAXOSAIIN 32 U3IIbIHEHUETO Ha

3a/1a4nTe HA BHTPEIIHMS OJUTOp.
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42)

B unen 69 naparpad 4 ce 3aMeHs ChC CIEIHOTO:

4.

AKO HaTMYHUTE (PUHAHCOBU CPE/ICTBA HE Ca JOCTAThYHH 3a MOCTUTAHE HA IEJIEBOTO
paBHuIIE, TOCOYEHO B naparpad 1 oT HacTOAMMS YWiIeH, IPeIBAPUTETHUTE BHOCKH,
W3UYHUCIICHU B ChOTBETCTBUE C WwieH 70, ce yBenu4aBar, JOKaTo ce JOCTUTHE 1IeJIEBOTO
paBHuIIe. ChBETHT 32 IPECTPYKTYPHPAHE MOKE J1a OTIIOKU CHbOMpPaHETO Ha
IIpeIBAPUTEIIHUTE BHOCKH 110 uiieH 70 3a CpOK 10 TpU T'OJUHM, 32 J]a TapaHTHpa, 4e
cyMara, KosITo Tps0Ba fia Obe chOpaHa, 11e JOCTUTHE CyMa, KOSITO ChOTBETCTBA Ha
pa3xouTe 1Mo ChbOMpPaHETO, IPH YCIOBHE Y€ TOBA OTJIAraHe HE 3acsra ChIIECTBEHO
Karauurera Ha CbBeTa 3a MPECTPYKTYpUpaHe Ja u3noia3sa GoHa CbriiacHO

pazznen 3. Koraro HannuHuTE GMHAHCOBH CPEICTBA BH3JIM3AT HA MO-MAJIKO OT JIBE
TPETH OT LIENIEBOTO PABHHUILE, BHOCKHUTE CE OIPEIEIAT Ha PaBHUILE, KOETO TT03BOJISIBA
L[EJIEBOTO paBHUIIIE J1a ObJIe TOCTUTHATO B Pa3yMEH CPOK, KOWTO HE HA/IBHILIABA IIECT

T'OJWHU.

Koraro o6ave HETHOTO aKyMyJIMpaHO KU3noy3BaHe Ha PoHJA Mpe3 MOCIEAHNUTE TPH
TOJIMHU, KOETO € CTaHAJIO Bb3MOXKHO OiarojjapeHre Ha pUHAHCOBUS IPUHOC HA
CXEMHTE 3a TapaHTUPAHE Ha JCTIO3UTH B ChOTBETCTBHUE C WieH 79, maparpad 4,
nocturue mpara ot 20 % ot 1eneBoro paBuuiie Ha Gonga n HanmMUHKUTE GUHAHCOBH
CpeZcTBa ca HaMaJIeHH JI0 MTO-MAJIKO OT JIBE€ TPETH OT LIEJIEBOTO PABHHUIIIE,
MpeIBapUTEIIHUTE BHOCKH, HEOOXOIMMH 32 TOBA U3IIOJI3BAHE, CE ONPEILIAT Ha
paBHUIIIE, KOETO MO3BOJISIBA 1I€JIEBOTO PAaBHUIIE J1a ObJIe JOCTUTHATO B PAMKUTE

Ha 10 roquuu.

HpI/I OMpeaACIIIHCTO HAa TOAUIITHUTE BHOCKH B KOHTCKCTAa HA HACTOAII A napar‘pa(l)
npeBapuTeIIHATa BHOCKA € HAJJISKHO ChoOpa3eHa ¢ a3arta Ha MKOHOMHYECKHS

OUKDBI U B’b3I[CI>iCTBHCTO, KOCTO MOraT Ja OKaKaT NPOUUKIINYHUTC BHOCKH.
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43) Unen 70 ce u3MeHs, KakTo CJIe/IBa:

a) maparpad 3 ce 3aMeHs ChbC CIEIHOTO:

3.

Hannunure ¢puHaHCOBH CpeCTBa, KOUTO CE B3eMaT NPEABUI, 3a J1a ce
JOCTHUTHE 1IeJICBOTO PaBHHUIIIE, [IOCOUEHO B WICH 69, MOKe J]a BKIIOUBAT
HEOTMEHMMH aHTQ)KMMEHTH 32 IUIAIIaHe, KOUTO ca rapaHTHPaHH B IIbITHA
CTeTeH ¢ 00e3NeYeHrne OT HUICKOPUCKOBU aKTHBH, HEOOPEMEHEHH C IIpaBa Ha
TPETH JIMLA, KOUTO Ca Ha Pa3IoJIO’KEHHE CBOOOIHO M ca HabeIsI3aHu 3a
U3KITFOYUTETHO Moa3BaHe oT ChbBeTa 3a MPECTPYKTYPUpPAHE 3a LEIUTE,
oco4eHH B wieH 76, maparpad 1. JlenbT HA HEOTMEHUMHUTE aHTKUMEHTH 32
IUIaniane He Moxke 1a Haaxbupist 30 % oT obmiara cyma Ha BHOCKHTE, HAOpaHH
CBIJIACHO HAacTOsIUSA 4ieH. B pamkuTe Ha To3u TaBaH ChBETHT 32
IPECTPYKTYPHPAHE ONPEIEIs SKEr0THO JIeia Ha HEOTMEHHUMHUTE aHT)KUMEHTH
3a IUTanfane ot o0IIKs pa3Mep Ha BHOCKUTE, KOUTO TPsiOBa 1a ObaaT HaOpaHu B

CHOTBETCTBHE C HACTOSIINS WICH. ;

0) BMBKBa Ce CIICTHUAT mmaparpad:

,,33. CBbBeThT 3a MMPECTPYKTYpHUPaHC NU3NCKBA HCOTMCHHUMUTEC aHIA’)KUMCHTH 34

IUIallaHe, MOeTH ChIJIaCHO naparpad 3 oT HaCTOSILKA YIEH, KOTraTo €

Heo0X0oanMO M3moi3BaneTo Ha PoHIa ChrilacHo YieH 76.

Korato nanen cyOekT nmpecrane ja mormajia B ooxBaTa Ha uieH 2, ChbBETHT 3a
MPEeCTPYKTYpUpaHe OTMEHsI HEOTMEHUMHUTE aHTKUMEHTH 34 IJallaHe, MoeTH
chriaacHo naparpad 3 oT HacTOAIUS YJieH, U 00e3MeYeHUETO 3a Te3U

AHTAKMMCHTU CC BPbIIA.
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Kato ce nma npeaBu HEOOXOJUMOCTTA OT 3alla3BaHe UM Bb3CTAaHOBSBAHE HA
MOJXO/AIIO0 PaBHUIIE HA ((UHAHCOBUTE CPENICTBA, HAMYHU BHB DoH/a, B
ClIy4yauTe, IOCOYEHU BbB BTOpa ajinHesl, ChbBETHT 3a NPECTPYKTYPUPAHE UMa
MIPaBOMOILUETO, IPU OTMSIHA HA HEOTMEHUMHUTE aHTQXKMMEHTH 32 IJIallaHe, J1a
OTIpeNieNId CyMa, KOSITO CyOeKThT, IOCOYCH BHB BTOPA AJIMHEs, BHACS BHB
®onpa noa popmara u IpH yCcIoBUATA U rpaduKa, ONPEACTICHH B PEIICHUETO

Ha ChbBeTa 3a MPeCTPyKTypUpaHe.

BHOCKaTa, IIOCOYCHA B TpE€Ta aIuHCA, HC HaJABUIIIaBa pasMEpa Ha
HCOTMCHUMMUTC aHIA)KMMCHTHU 34 IUIallaHC, OTMCHCHHU CHIJIACHO BTOPA

anuHes.
44) B unen 71, maparpad 1 Bropara anuHes ce 3aMEHS ChC CISAHOTO:

,,O6H_II/I$[T pasMEp Ha UBBbHPCIAHUTC IMOCJICABAIIM BHOCKHU HA I'OJJMHA HC HAAXBBPJIA TPHU

bTH 110 12,5 % OT 11e1eBoTO paBHUIIE, TOCOYEHO B WwieH 69.¢
45) B uiien 74 ce mo6aBsi cieqHaTa aMHES:

,,CBBETHT 3a npecTpykTypupane nundpopmupa Komucusra u ELIb Begnara mom nperieHu,
4ye MOXKe J1a € He0OXO0IMMO J1a 3aJIeiicTBa TOTOBOpEeHUTE (PMHAHCOBHU ynecHeHus 3a Donga
B CbOTBETCTBHE C HACTOSILHUS 4ieH, U npenoctaBs Ha Komucusra u Ha ELIb nismaTta
nH(popMarus, HeooXoaruMa 3a U3MBJIIHEHUETO Ha TEXHUTE 3a/1a4i BbB BPB3Ka C TE3U

(UHaHCOBH yJeCHEHHUS.
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46) Unen 76 ce u3MeHs, KakTo CJIe/IBa:

a)  Bmaparpad 1 OykBa 1) ce 3aMEHs CbC CIIEAHOTO:

»»11)

Ja 00e31IeTH aKIIMOHEPUTE WIIH KPEIUTOPUTE, WM CXeMaTa 3a TapaHTUpaHe Ha
JIETIO3UTH B CITydauTe 1o wieH 79, maparpad 1, Oyksa a) u 1o wieH 79,
naparpad 6, ako cb00pa3HO olleHKaTa Ha cToiiHOCTTa 1o wieH 20, maparpad 5
TE ca TIOHECIIU MO-TOJIEMH 3ary0u, OTKOJIKOTO OMXa MOHECTH ChOOPa3HO
OIlEHKaTa Ha cToiHOCTTA 10 wieH 20, maparpad 16 npu TuKBUAALKS Ype3

00MYafHOTO MPOU3BOJICTBO IO HECHCTOSATEITHOCT; ;

0) BMBKBa ce CIeTHUAT naparpad:

,»3a. Koraro ce npunara maparpad 3, BCSIKO MPOMEHJIMBO Bb3HATrPAKICHUE,

BKITIOYHMTEITHO IEHCHOHHKUTE TIpaBa 110 MpeleHKa Ha paboToaares, Ha
HACTOSIIUTE U OMBIIUTE YJICHOBE Ha PHKOBOIHUS OPraH U BUCIIETO
PBKOBOACTBO HA MHCTUTYLUATA B PCXKUM HaA NPCCTPYKTYPUPAHE 3a IICPHUOAN
npean HCU3IMBbJIHCHUCTO HA 3aABJDKCHUATA OT CTpaHa HA MHCTUTYyLUATA, KOCTO
HE € U3IUIATEHO WK 0E3yCIIOBHO MPUAOOUTO KAaTO MPABO MPEAH PEHICHUETO 32
npearnprueMane Ha JAeWCTBUE MO MPECTPYKTYypUPAHE, CE OTMEHS.
HpOMeHJII/IBOTO BB3HArpaXxacHue, BKIIOYUTCIIHO IICHCUOHHUTE IIpaBa 1mo
MpereHKa Ha paboToaaTelNss, KOeTo € 0€3yCIIOBHO MPUI00UTO KaTO MPABO WIH €
U3IUTaTeHO Tpe3 24-Te Mecena, MPeIx0kK Al PEIICHUETO 3a PeAnpHeMaHe
Ha JIeHiCTBUE IO MIPECTPYKTYpPHUPaHe, HA HACTOSIIIUTE ¥ OUBIINTE YICHOBE Ha
PBHKOBOJIHUS OPTaH U BUCIIETO PHKOBOJICTBO, C€ BPbHINA UM BH3CTAHOBSABA OT
TAX, OCBCH aKO IOKaXaT, 4€ HC Ca ydaCTBaJIl BbB WJIM HC Ca ounn OTTOBOPHH
3a MOBEJICHUETO, JOBEJIO JI0 WM JOTIPHHECIIO 32 HEChCTOSITETHOCTTA Ha

HHCTUTYLIUATA B PCIXKUM HA NPCCTPYKTYPUPAHC.

Hacrosmusar naparpa(b HEC CC IIpuJiara 3a NMpoOMCHJIMBOTO Bb3HAIPAXKICHUC,
BKJIFOUUTCIIHO IICHCHMOHHUTEC ITIpaBa IO IMMPCICHKA Ha pa60T021aTeJm, KOCTO "

YPEeIeHO ¢ KOJIEKTUBEH TPYJOB JIOTOBOP.*;
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B)  100aBAT ce cleqHuTe naparpadu:

»J. Koraro MHCTpyMEHTUTE 3a IPECTPYKTYpHUpaHE, [IOCOUEHH B UIEH 22,
naparpa¢ 2, OykBa a) uiu 0), ce U3MOoJ3BaT 3a MPEXBBPIITHE CAMO Ha YacT OT
aKTHUBUTE, IPaBaTa WIH 33bJDKEHUSTA HA HHCTUTYLIUATA B PEKUM Ha
npecTpykTypupane, CbBETHT 3a MPECTPYKTYPUPAHE NMa B3EMaHE CpelLy
ocTaTbyHaTa 4acT OT cyOeKTa 3a BCHUKU Pa3XOIH U 3aryOH, TOHECEHH OT
@DoHJa B pe3yiTaT Ha BHOCKHUTE 3a IPECTPYKTypUpaHe, HAPaBEHU ChIIIACHO
naparpadu 1 u 2 oT HACTOSAUIMS YIEH BbB Bpbh3Ka ChC 3aryOH, KOUTO

KpeAUTOPUTE UHAUE OMXa TIOHECIH.

6.  BwbB Bcska yyacTBalla JbpraBa 4iIeHKa B3eMaHusATa Ha CbBeTa 3a
MpeCTPYKTYpHUpaHe, MOCOUEHH B maparpad 5 OT HACTOSMIMS YICH U B 4iieH 22,
naparpad 6 oT HaCTOSALIUS PEryIaMeHT , UMaT ChIIUS Pell KaTo B3eMaHUsITa Ha
HAI[MOHAJIHUTE MEXaHU3MHU 32 (UHAHCHPAHE Ha IPECTPYKTYPUPAHETO
CBIJIACHO HAIIMOHAJIHOTO [IPaBO HAa ChbOTBETHATA JIbPKaBa WICHKA, YPEXKIalI0
00MYatHOTO MPOU3BOJICTBO MO HECHCTOSATENHOCT ChIaacHo wieH 108,

naparpad 9 or upexrusa 2014/59/EC.*
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47) Unen 79 ce 3aMeHs ChC CIAETHOTO:

,,den 79
Hsnonzeane na cxemume 3a capanmupane Ha 0eno3umu 8 KOHMeKCcma Ha

npecmpyKmypupaHemo

1. VYyactBammuTe Ibp’KaBU WIEHKH rapaHtupar, 4e korato CbBeTHT 3a
IIPECTPYKTYPUPAHE IPEAIPUEME AEHCTBHE 110 PECTPYKTYPHUPAHE 110 OTHOLLIEHUE HA
KpeIUTHA NHCTUTYLUS U aKO TOBA JECHCTBUE TapaHTHPA 3alla3BaHe Ha JOCTbHIIA HA
BJIOKUTEJIUTE 10 TEXHUTE IEMIO3UTH, CXEMaTa 3a FapaHTUPaHE Ha JCTO3UTH, C KOATO

€ CBbp3aHa UHCTUTYLUATA, IPCAOCTABA CICAHUTC CYMU:

a)  KOraTo MHCTPYMEHTBHT 3a CIOJICIISIHE Ha 3aryOH ce Mpuiiara 3a [ejiuTe Ha
uiieH 27, maparpad 1, mbpBa anuHesi, 0ykBa a) CAMOCTOSITEIIHO HJIH B
KOMOUWHAIMS C IPYTH UHCTPYMEHTH 32 MPECTPYKTYpUpaHE — Cymarta, ¢ KOSITO
rapaHTUPAHUTE JACTIO3UTH Orxa OmiM 00e31IeHEHH W TIpeoOpazyBaHHy, 3a J1a
CC IOKPHAT 3aFY6I/ITe " J1a CC PCKAIIUTAJIM3UpPAa MHCTUTYyUATA B PEIKUM HaA
NPECTPYKTYpHpaHe ChIiIacHO wieH 27, naparpad 13, ako rapaHTUpaHUTE

JACTIO3UTHU Os1xa BKJIFOUEHHU B 00XBaTa Ha CIIOACIIAHCTO Ha 3ary61/1;

0)  Korato MHCTPYMEHTBHT 3a pojAak0a Ha CTONMAaHCKA JEeHHOCT WX HHCTPYMEHTHT
,»MOCTOBA MHCTUTYIUS*“ C€ MpHJIara CaMOCTOSTEIHO WJIK B KOMOMHAIUS C
JPYT'¥ UHCTPYMEHTH 3a MPECTPYKTypHUpaHe, KOeTO BOAM JI0 HAITyCKaHe Ha

nasapa OT MHCTUTYLIUATA B PC)KUM Ha MIPECTPYKTYPUPAHE!:

1) cymara, HeoOXoArMa 3a MOKPUBaHE Ha pa3iuKaTa MeXIy, OT eIHa
CTpaHa, CTOMHOCTTA Ha TAPaHTUPAHUTE JETTO3UTH U Ha 3a1bJKCHHATA
ChC ChIIUA WM MO-BUCOK PEJl OT TO3W HA FapaHTUPAHUTE JICTO3UTH U, OT
Jpyra cTpaHa, CTOMHOCTTA Ha aKTUBUTE HA UHCTUTYLIUATA B PEKUM Ha

MPECTPYKTYPUPAHEC, KOUTO CC NPCXBBPJIAT HA IPUCMATCII; KAKTO U
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il)  KoraTo e MpHJI0KUMO, CymMaTa, He0OXOAMMa 3a TapaHTUPaHE Ha
3ala3BaHETO Ha KAalHMTalI0BaTa HEYTPAIHOCT Ha IIpUEMaTEIs Clle

MPEXBBHPIISHETO.

2. B caydaute, mocouenu B naparpad 1, Oyksa 0) OT HACTOSIIHS YIEH, KOTaTO
MPEXBBHPIITHETO KbM MPUEMATENIsI BKIIOUBA JICTIO3UTH, KOUTO HE ca TapaHTUPAHU
JCTIO3UTH, WIH JPYTH 33]IbJDKEHUS, KOUTO CIIOJEIAT 3aryou, u ChBETHT 3a
MPECTPYKTYPUPAHE € CTUTHAI JI0 3aKJIFOUCHHETO, Y€ 0OCTOSATEIICTBATA, IOCOUYCHH B
uiieH 27, maparpad 5, ce mpuiiarar 3a Te3u JETO3UTH HIIH 3aIbJKCHUS, H KOTaTO
parsT, MPEABHUICH B WieH 27, maparpad 7, Oyksa a) 3a U3I0JI3BAaHETO Ha
MEXaHHU3MHU 32 GUHAHCHPAHE HA MPECTPYKTYPUPAHETO, HE € IOCTUTHAT Ype3
BHOCKATa Ha aKIIMOHEPHUTE U MPUTEKATEIUTE HA ChOTBETHUTE KAITUTATIOBU
WHCTPYMEHTH U JIPYTH 33 IbJDKCHHUS, KOUTO CHOJEIAT 3aryOu, 3a moeMaHe Ha
3aryOuTe U peKanuTaIn3anus, cymMara, Ipe0CTaBeHa OT CXeMara 3a rapaHTUpaHe Ha

JCIIO31UTH, € CIICAHATA:

a)  cymara, HeoOXoJrMa 3a MOKPUBaHEe Ha pa3liuKaTa MeXIy, OT €Ha CTpaHa,
CTOMHOCTTA Ha Aeno3uTuTe 1o wieH 108, maparpad 1, mbpBa anmHes OT
Hupextupa 2014/59/EC u Ha 3a1BJKEHUSITA ChC CBHIHS WIH IMO-BUCOK PEJl OT
TO3M Ha TApaHTUPAHUTE JEMO3UTHU U, OT Jpyra CTpaHa, CTOMHOCTTa Ha
AKTUBUTE HA MHCTUTYILIMSITA B PEKUM Ha IPECTPYKTYPUPAHE, KOUTO CE

MMPEXBBPJIAT HA ITIPUEMATECII; KaKTO U

6) KOoraro ¢ nNpujioxmumo, cymara, HeO6XOI[I/IMa 3d FapaHTUPAHC Ha 3alla3BaHCTO

Ha KaltuTaJloBaTa HCYTPAJIHOCT Ha IMpUeMaTeid CJICH NPCXBBPIITHETO.
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Cren xaTo cxemara 3a TapaHTUpaHe Ha JeTIO3UTH € TpeIocTaBuiIa (PUHAHCOBO
y4acTHE B CIIy4auTe, [IOCOYEHH B IbPBA aJINHES, MHCTUTYLIUATA B PEXKUM Ha
MIPECTPYKTYpPUPAHE CE Bb3AbpiKa OT MPUAOOMBAHE HA JSUIOBE B APYTU MPEIPUITHS,
KaKTO U OT U3BBPIIBAHETO HA pa3lpe/ieleHHs BbB Bpb3Ka ¢ 0a30BUsI COOCTBEH
Kanuraj OT IbPBU PeJl WIK Ha IUIALaHMsI 10 MHCTPYMEHTH Ha TOIbJIHUTEIHUS
Kanuraj OT IbPBU PeJl, WK OT U3BBPIIBAHETO HA IPYIH JIEHHOCTH, KOUTO MOraT J1a

JOBEAAT JI0 U3XOJISII TOTOK OT CPEACTRA.

3. Koraro cpencTBara Ha cxemara 3a rapaHTHpPaHE Ha JICTIO3UTH CE U3II0JI3BAT IIPU
MPUJIATAaHETO Ha MHCTPYMEHTA 3a CIIOCIISTHE Ha 3aryOH B ChOTBETCTBHE C
naparpad 1, Oyksa a) kaTo (PMHAHCOB MPUHOC 32 PEKATUTAIA3AIMITA Ha
MHCTHUTYIIUATA B PSKUM HA IPECTPYKTYPHUPAHE, CXeMaTa 3a TapaHTUPaHe Ha
JICTIO3UTH MPEXBBPJISl HA YACTHUS CEKTOP MPUTEKABAHUTE OT HEsl aKI[UK WIH JPYTH
KaIMTaJIOBH MHCTPYMEHTH B HHCTUTYIHMSTA B PSKUM Ha MPECTPYKTYpPHUPAHE BeTHATA

[IOM THPTOBCKHUTE U (PMHAHCOBUTE 0OCTOSTEICTBA TIO3BOJISIBAT TOBA.

Cxemara 3a rapaHTHpaHe Ha JICTIO3HUTH TpeJiiara Ha ra3apa aKIu|Te Wid JIPYTHTe
WHCTPYMEHTH Ha COOCTBEHOCT, IOCOYCHH B ITbPBA AJIMHES, OTKPUTO U TPO3PAYHO.
TakaBa npogaxx0a He TpsiOBa Ja MPeACTaBs MOTPELTHO Te3W aKINK WU

HHCTPYMCHTHU, HUTO Ja JUCKPHUMHUHHPA NOTCHUOUATHUTEC KYITyBauu U Tp$[6Ba Ja ce

M3BBPIIBA P THPTOBCKH YCIOBHSI.
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4.  ®DuHaHCOBOTO y4acTHE Ha cXeMaTa 3a rapaHTHpaHe Ha JETO3UTH B IPEXBBPIISHE,

KOCTO BKJIFOYBA ACTIO3UTHU, KOUTO HC Ca rapaHTUpPAaHU JCTIO3UTHU UK JPYyTH

3aABbJIDKCHUA, KOUTO CIIOACIIAT SaFY6I/I, CBbIJIaCHO naparpa(b 2 OT HaCTOSIIHS YJICH, CC

MIpUYKCIsABA KbM Mpara, onpesesieH B wieH 27, maparpad 7, Oyksa a), Korato e

HU3I'BJIHCHO BCAKO OT CIICAHUTC YCJIOBUS:

a)

6)

oOuiaTa CTOMHOCT Ha aKTUBUTE HA UHCTUTYLUATA B PEKUM Ha

MpEeCTPYKTYpHUpaHe He HaaxBbpiast 80 MIIpa. eBpO Ha MHIMBUyaHA OCHOBA,

npes 24-te Mecena, NpeaxoKIally PEIEHUETO 3a IPEAIIPUEMAHe Ha IEHCTBHE
10 NIPECTPYKTYpPUPAHE, MHCTUTYLUATA B PEXKUM Ha IPECTPYKTYpPHUpPAHE HE €
Ouiia onpezeneHa KaTo JUKBUJAIMOHEH CyOeKT B IUIaHa 3a IPECTPYKTYpHUpaHe

Ha rpymnara HUju B IlJIaHa 3a HPECCTPYKTYPUPAHE,

MHCTPYMEHTHUTE Ha COOCTBEHUS KAalUTAl U IPUEMIIMBUTE 3a1bJDKCHUS HA
WHCTUTYIUSATA B PSKUM Ha MPECTPYKTypUpaHe, KAKTO U BCUUKH 33 IbJKCHUS,
KOUTO BEYE HE CE€ CUUTAT 3a MPUEMJIUBHU 3aIBJHDKCHUS, Thl KATO HE OTTOBAPST
Ha YCJIOBHETO, MPEABHUICHO B WwieH 72B, naparpad 1 ot Permament (EC)

Ne 575/2013, ca u3non3BaHu U3ISUIO 32 TIOEMaHE Ha 3aryourte u
peKanuTanu3anys, ¢ M3KIIYCHNE Ha MPUEMITUBUTE 3aIbJIKEHUS, TIO
OTHOIIIeHHE Ha KOUTO CHBETHT 3a MPECTPYKTYPUPAHE CUMTA, Y€ Ca HATUIIES

00CTOATENICTBATA, IOCOYEHHU B WiieH 27, maparpad 5 OT HaCTOALIMS PETIAMEHT;

HUBOTO HAa M3MCKBaHETO, OCOUEHO B WieH 12, maparpad 1, 3a MHCTUTYLUATA B
PEXKHUM Ha IIPECTPYKTYPHUPAHE € HAall-MaJIKOTO PaBHO Ha HUBOTO, IIOCOYEHO B

e 12r, maparpad Sa;
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1)  HWHCTUTYIHSATA B PSKUM Ha MPECTPYKTypUpaHE HE € HapyIInia H3UCKBAHETO,
MOCOYCHO B WwieH 12a, maparpad 2, OykBa a), BKIIOYHTEITHO ChOTBETHUTE
MEXIMHHU 1IEJICBU HUBA, OTIPE/ICIICHU ChIiacHo wieH 12k, maparpadu 1 u 2), B
MPOIBJDKEHHE Ha JIBE MOCIEI0BATETHU TPUMECEUHs IPe3 YETUPUTOAUIIIHUS
nepuo/i, KOMTO MPUKITIOYBA HA J1aTaTa MpeAu MbPBUS JICH HA TPUTE IIBJIHU
TpUMeECeUUsi, IPEIXO0K ALY PEIICHUETO 3a MpeANpreMaHe Ha IeUCTBHE 1O

PECTPYKTYpPHUpPAHE.

3a nenuTe Ha MbpBa anuHes, OykBa ) OT HacTosAmus rmaparpad, koraro EIIb wimn
ChOTBETHUSAT HALIMOHAJIEH KOMIIETEHTEH OpraH, Wik ChBETHT 3a IPECTPYKTYpHUpaHE
€ TIPHIJIOKUII TIOHE e/THA OT MEPKUTE, IOCOYeHH B wieH 121, maparpad 1, 3a cnpaBsine
C HapyIIeHUE Ha U3UCKBAHETO, TOCOYEHO B wieH 12a, maparpad 2, Oykaa a),
CbBeThT 32 MPECTPYKTypUpaHe He B3eMa MPe/IBU]l HApYIICHUATa Ha TOBA U3MCKBaHe
[Ipe3 YETUPUTE II'BJIHUA TPUMECEUHS], TPEAXOKIAIN PEILIEHUETO 3a MPEeAIIPpUEMAaHE Ha

JEHCTBHE 10 IPECTPYKTYPUPAHE.

[IppBa anuHes, OykBa J) OT HACTOSIIUS Naparpad He ce mpuiara 3a U3UCKBAHUSTA,

MPOM3TUYAIIM OT MPUJIaraHeTo Ha wieH 12B, maparpad 4, 5 wim 7.

KoraTto ¢unancoBOTO y4acTue Ha cxemaTa 3a TapaHTHpaHEe Ha JETIO3UTH B
MPEXBBPIISIHE, KOETO BKIIFOUBA JICTIO3UTH, KOUTO HE Ca TapaHTUPAHU JCTO3UTH WK
JPYTH 33IBIKEHUSI, KOUTO CIIOJIETISAT 3aryou, chritacHo naparpadu 2 u 4 ot
HACTOAIIMS YJIEH, 3a€/IHO C MIPUHOCA 332 TOEMaHEeTO Ha 3aryOuTe U
peKanuTalIu3anusaTa, HaIpaBeH OT aKIMOHEPUTE U MIPUTEKATEIIUTE HA ChOTBETHUTE
KalmuTaJIOBH UHCTPYMEHTH U JIPYTH 3aIbJKEHUS, KOUTO CIIOJIETIAT 3aryou,
MI03BOJISIBA U3M0I3BaHEeTO Ha POHIa, PUHAHCOBOTO yYacTHE Ha CXeMara 3a
rapaHTHUpaHe Ha JICTIO3UTH CE€ OTpaHryaBa J0 cCymMara, Heo0XouMma 3a JIOCTHTaHe Ha
mpara, ornpenesieH B wieH 27, naparpad 7, Oyksa a). Crneq pHAHCOBOTO yuacTHe Ha
cxemara 3a rapaHTHpaHe Ha J1eno3uTH @OHIBT ce U3MO0I3Ba B ChOTBETCTBHUE C

MPUHLUIIATE, Ypexaaly u3noisBadero Ha @ona, onpenenenu B uineHose 27 u 76.
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Koraro nHCTUTYLIMS B peXKHUM Ha NMPECTPYKTypUpaHE € ¢ 00Ia CTOMHOCT Ha
aKTUBUTE Ha MHAMBHUAYaTHA OCHOBA Mex 1y 30 Munuapaa eBpo u 80 munuap/a espo,
(UHAHCOBOTO yYacTHE Ha CXeMaTa 3a rapaHTHpaHe Ha JICTIO3UTH 110 HACTOSIIIHSI
naparpad cieziBa J1a He HagBuIIaBa 2,5 % OT 00IIUTE 3abJIKEHUS, BKIIOUUTEITHO

COOCTBEHUS KallMTaJ Ha HHCTUTYLUATA B PEKUM Ha MPECTPYKTYypUPAHE.

Koraro ce npuiara maparpad 4 oT HACTOSIINS YWICH U Ca U3IBIIHEHU YCIOBHSATA,
Moco4eHHu B wieH 27, naparpad 9, cxemara 3a rapaHTUpaHe Ha JACTIO3UTH IPE0CTaBs
JOMBIHUTETHO (PMHAHCOBO yYacTHe, paBHO Ha pa3Mepa Ha 3aryouTe, KOUTO
rapaHTUPAHUTE JCTIO3UTH OMXa TIOHECIIH, aKo OsIXa TIOHECIH 3aryou,
MIPOTOPIIMOHAIHO Ha 3aryOuTe, MOHECEHU OT KPEIUTOPH ChC CHIIUS PEll B

ﬁepapXI/mTa Ha B3EMaHUATA ITPH HECBCTOATCIIHOCT ChbIJIACHO HAIIMOHAJIHOTO IIPpaBo.

Pa3xoaute 3a JOMBIHUTETHOTO (PUHAHCOBO y4YacTHE Ha cXeMaTa 3a rapaHTupaHe Ha
JICTIO3UTH, TIOCOYCHO B ITbPBA AJIMHES OT HACTOSIIIUS naparpad, He Ha/IBUIIABAT
3aryouTe, KOUTO TSI OM TIOHECIa, aKO HHCTUTYIIUATA OCIIe JTMKBUIUPAHA Ype3
00WYaifHO TPOU3BOJICTBO MO HECHCTOATETHOCT, H3UUCIICHH ChITIacHO wieH 20,

naparpad 9.

BbB Bcuuku ciyyan oOmuUAT pa3Mep Ha (UHAHCOBOTO y4acTHE Ha CXemara 3a
rapaHTHpaHe Ha JIETIO3UTH B JIEHCTBHUE 110 PECTPYKTYPUPAHE B CHOTBETCTBHE C
HACTOSIINS WICH He HaJBUIIaBa CymaTa, moco4yeHa B wieH 111, Oyksa a) ot

HupextuBa 2014/49/EC.
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Koraro ce npuiarat HHCTpYMEHTBHT 3a MPo1ax0a Ha CTOMAHCKA JCHHOCT HIIH

WHCTPYMEHTHT ,,MOCTOBA MHCTHTYIUS* B CHOTBETCTBUE ¢ naparpad 1, Oyksa 0) uiu
naparpad 2 oT HaCTOALIUS YJIEH, pa3MepbT Ha GUHAHCOBOTO y4acTUE Ha cXemara 3a
rapaHTUpaHe Ha JICTIO3UTH, IOCOYEHO B Te3U pa3nopeadu, He Hajasumasa 62,5 % ot

LECJICBOTO paBHUIIC HA CXEMATaA 3a rapaHTUPaHC Ha ACTTO3UTH, ITIOCOYCHO B YWICH 10,

naparpad 2 ot Jupexrusa 2014/49/EC.

OmnpeneneHusaT oprai MOXe J1a peliu, 4e OrpaHudeHHeTo, IOCOYEHO BB BTOPA
allMHes OT HacTosIus naparpad, He ce mpuiiara, B ciay4ail ue ChbBeTHT 3a
MPECTPYKTYPUPAHE NIPEICTABU HA ONPEICIICHUS OpraH 000CHOBKA, Y€ € HEOOXOHM
(MHAHCOB MPUHOC HA CXEMaTa 3a TapaHTHPAHE Ha JISTIO3UTH B pa3Mep, MO-BUCOK OT
62,5 % OT 11eJeBOTO paBHHUIIIE, 32 J1a ce U30erHaT HeOIAaronpUsTHY MOCIETUIH 32
(uHaHCOBaTa CTAOMITHOCT WJIM JIa CE 3ara3u JOCTHIBT Ha BIOXKUTEIUTE IO TEXHUTE

JCIIO3UTH.

Koraro ce npuiara HHCTpyMEHTBT 3a CIIOZCIISTHE Ha 3aryOH B ChOTBETCTBHE C
naparpad 1, OykBa a) OT HACTOSIIMS YiICH, pa3MepbT Ha (UHAHCOBOTO y4acTHE Ha
cxeMara 3a TapaHTHpaHe Ha JIENO3UTH He Ha/IBHIlABa 3aryOuTe, KOUTO cxemaTa 3a
rapaHTHpaHe Ha JENO3UTH OU MOHEeCa, aKO HHCTUTYIHTA Oellie JIMKBUIMpaHa Ype3
00MYaifHO TPOU3BOJICTBO MO HECHCTOSITEIHOCT, OLIEHEHH ChIVIACHO WieH 20,

naparpad 9.

HpI/I IMOUCKBAHEC CXEMaTa 3a rapaHTUPAHE Ha ACTIO3UTHU He3a0aBHO I/IHq)OpMI/Ipa

CnbBeTa 3a MPECTPYKTYPUPAHE 3a CYMHUTEC, TIOCOYCHH B IIbPBA U BTOPA AJINHCH.
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10.

1.

ChBeThT 3a IPECTPYKTYpUPAHE OIPEeNis pa3Mepa Ha (PMHAHCOBOTO yyacTUe Ha
cXeMara 3a rapaHTHpaHe Ha JENO3UTH B CbOTBETCTBUE C HACTOSIIMS YWIEH U
yBEIOMsIBa ONpe/EIeHNs OPraH U CXeMara 3a rapaHTHpaHe Ha JIETIO3UTH 32 CBOETO
pemenue. CxeMaTa 3a rapaHTHpaHe Ha JICNIO3UTU U3IbJIHIBA TOBA PELLICHHUE

He3a0aBHO.

AKo OTTOBAPAIINUTC Ha YCJIOBUATA ACIIO3UTH B HUHCTUTYHHA B PCIXKUM Ha
NPECTPYKTYpPHPaAHE ca MPEXBbPIICHH KbM JIPYT CYOEKT MOCPEICTBOM HHCTPYMEHTA 32
npojax0a Ha CTOMAHCKA ICHHOCT MM HHCTPYMEHTA ,,MOCTOBA HHCTUTYIIHS,
BIIOKUTEJIMTE HAMAT MPaBo Ha B3emaHe chriacHo dupektuBa 2014/49/EC cpenry
cxemara 3a TapaHTHpaHe Ha JCTO3UTH 110 OTHOIIICHHE HA YacTTa OT TEXHHUTE
JICTIO3UTH B HHCTUTYIMATA B PEXKHUM Ha TIPECTPYKTYPHUPAHE, KOSTO HE € Oua
MPEXBBPJICHA, aKO Pa3MEPBHT Ha TEXHUTE JCMIO3UTH, KOMTO ca MPEXBBHPJICHH, € PaBCH
WM N10-TOJIIM OT OOILMS pa3Mep Ha rapaHLMsITa, IPEIBUCH B WiEH 6 OT IocouyeHaTa

JTUPEKTUBA.

Koraro cxemara 3a rapaHTHpaHC Ha JCIIO3UTHU ITPCAOCTaBA (bHHaHCOBO y4dacTue 3a

JeiCTBHE 10 MPECTPYKTypUpaHe, ce mpuiara uieH 76, maparpad 3a.

Koraro nznonsanero Ha PoH/Ia 32 MHCTUTYIHS B PEXXHUM Ha MPECTPYKTYPUPAHE C
oO11a CTOMHOCT Ha aKTUBUTE Ha MHAMBHUAyalHa OCHOBa Mex 1y 30 Munuapaa eBpo u
80 Munmap/ia eBpo € CTaHaJio Bh3MOXKHO OJjlarojapeHue Ha MHaHCOBOTO y4acTHE Ha
cXeMa 3a rapaHTHpaHe Ha JIE[IO3UTU B ChOTBETCTBHE ¢ Maparpad 4, CbBeThT 32
MpecTpyKTypupaHe Aokinaasa Ha EBpomnelickust mapinaMmeHT, Ha CbBeTa U Ha
Komucusara oTHOCHO cxemara 3a IpecTpyKTypupane, npuera ot CpBeTa 3a
MPECTPYKTYpUpPaHE, KaTO MO-CIEIUATHO 00SCHSBA 3aI1l0 ca OMIIM HEOOXOTUMU
(MHAHCOBOTO yYacTHe Ha CXeMaTa 3a rapaHTHpaHe Ha JISTIO3UTH U U3II0JI3BAHETO Ha

®donpa. I[OKJIaI(’bT CC MPEACTaBA B CPOK OT TpHU MCCCLa CJIICA MPUEMAaHCTO Ha CXCMaATa

3a MPECTPYKTypupaHe.
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48)

BMBKBAT ce ciieqHuTE YWICHOBE:

,duern 79a

Axymynupano usnonzeéane Ha PoHoa u Ha cxemama 3a 2apaHmupane Ha 0eno3umu

Crnen KaTo HETHOTO aKyMYJIMPaHO M3MoI3BaHe Ha DoHIa npe3 MoCcIeJHUTE TPU
TOJIMHH, KOETO € CTaHAJIO BH3MOXKHO OJarogapeHue Ha ((MHAHCOBOTO y4acTHe Ha
CXEMUTE 3a TapaHTHpaHe Ha JIENO3UTH B ChOTBETCTBHE C WieH 79, maparpad 4,
nocturHe npara ot 10 % ot ueneBoto paBHulie Ha Ponga, CbBETHT 3a
MPECTPYKTYpUpPaHE MPEIOCTaBsl HA CBOS TJICHAPHA CECHsl HACOKH OTHOCHO
n3non3BaneTo Ha DoHa, CTaHAIO BH3MOXKHO OJarojgapeHue Ha (PMHAHCOBOTO
yJacTHe Ha CXEMUTE 3a rapaHTUpaHe Ha J1eno3uTH. ChBETHT 32 MPECTPYKTYPHUPAHE
Ha CBOS M3MBJIHUTEIIHA CECHs CJIC/IBA TE3W HACOKHM ITPH MOCIICIBAIIN PEIICHHS 3a

MMPECTPYKTYPUPAHE, JOKATO DoHABT HE 6’5,[[6 HU30AJ10 IIOIIBJIHCH.

Hacoxkure, mocoueHu B mbpBa aluHEs! OT HACTOSIIMS raparpad, ce mpuemaT oT
CpBera 3a IpecTpyKTypHpaHe Ha HEroBa IIJIEHApHA CECHsI B CbOTBETCTBHE C WiIEH 52,

naparpad 2.

Koraro HeTHOTO akyMynupaHo u3non3BaHe Ha DoH/a TIpe3 MOCIEeTHUTE TPH T'OAUHU,
KOETO € CTaHaJI0 Bh3MOXKHO OJlaroiapeHre Ha (PMHAHCOBOTO yYacTHE Ha CXEMHUTE 3a
rapaHTHpaHe Ha JEMO3UTH B CHOTBETCTBUE C WieH 79, maparpad 4, nocturue mpara
ot 20 % ot ueneBoTo paBuuile Ha PoHaa, CHBETHT 3a MPECTPYKTypUPAHE

uHpopmupa Coeera u Komucusra.
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C.HGI[ IMoJIy4yaBaHC Ha I/IH(I)OpMaI_II/ISITa, MOCOYCHA B IIbPBA AJIMHCA OT HACTOAIIUA

naparpa¢, Komucusra npasu nperiiesi Ha CJI€AHOTO:

a)  JeiCTBHETO Ha pa3nopen0uTe OTHOCHO (PMHAHCOBOTO YYacTHE HA CXEMUTE 3a
rapaHTUpaHe Ha JCTO3UTH IPU IPECTPYKTYpHUpPaHe, MO3BOJISBAIIN

usnomBaneTo Ha DoHa B ChOTBETCTBUE C WieH 79, maparpad 4;

0)  nmanu MexaHuU3MUTe, IpeABHIeHH B wieHoBe 69, 70 u 71 3a nabupane Ha
BHOCKH, CJIe/] KaTO M3Moy3BaHeTo Ha DOHA € CTaHaIo0 Bh3MOYKHO
OnarogapeHne Ha GUHAHCOBOTO Y4acTHE Ha CXEMHTE 3a rapaHTUPaHE Ha

JCIIO3UTH, Ca IIOAXOAAIIN.

Komucusita npencrass Ha EBponelickust mapiaMeHT U Ha CbBeTa JOKIIa] 3a
pe3yaTaTuTe OT TO3M Mperie]. AKO € Lenechbo0pa3Ho, TO3H JOKJIaA ce MPUIpYKaBa

OT 3aKOHOAATCIHO IMPCIJIOKCHHC.

Ynen 796

Jloknaosane 3a TUK8UOHOCM NPU NPECMPYKMYPUpaHe

Jlo 31 nexemBpu 2026 r. Komucusra npencrass Aokiag Ha EBpornelickust mapjiaMeHT U Ha

CbBeTa OTHOCHO JIMKBUJHOCTTA MPHU NMPECTPYKTYPUPAHEC.

B AOKJIaaga, MOCOYCH B ITbpBa AJIMHEA, CC ITPpaBU IMPETJICa Ha CbIICCTBYBAIIUTC MCXaHU3MHA
3a IPEAOCTAaBAHC HA JTUKBHUJIHOCT IIPU MMPECTPYKTYPHUPAHC, BKIIFOUUTCIIHO KAKTO YaCTHH,
TakKa u Hy6J'II/I'~IHI/I MCXaHWU3MHU, U CC pa3rjicxkaar Haﬁ-e(l)eKTHBHHTC HAa4YMHU 3a CIIPpaBAHE C
BPEMCHHHA HEJOCTUT HA IMKBUIHOCT, KaTO C€ B3€MAT NNpCABUJ BCUIKH UMaIllA
OTHOIICHHEC IMPOMCHU HA MCIKAYHAPOAHO PABHUIIIC. B AOKJIaza ¢c€ NpeACTABAT KOHKPETHH

BAPUAHTHU HA MTOJIMTHKATA.
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49) B unen 85, maparpad 3 nepBa anuHes: ce 3aMeHs ChC CIEIHOTO:

,,BCSIKO (pr3MUecKO WM I0PUINYECKO JIUIIE, BKIFOUYUTEIHO OPTaHUTE 3a

MpecTPYKTYpHUpaHe, Moxke 1a o0xaiBa pemieHrne Ha ChBeTa 3a MPECTPyKTypUpaHe, MPUETO

no cwiara Ha wieH 10, maparpad 10, unen 11, unen 12, maparpad 1, unenose 38—41,

yiieH 65, maparpad 3, wien 71 u unen 90, naparpad 3, Ha KOETO TOBA JIUIIE € a[pecaT WK

KOETO 3acsra MpsKo U JIMYHO TOBA JHIE.

50) Yiren 88 ce u3MeHs, KakTo CJIeIBa:

a) maparpad 6 ce 3aMeHs ChC CIIETHOTO:

”6'

Hacrosiust unen He Bp3npensarcTBa CpBeTa 3a npecTpykrypupane, CbBera,
Komucusra, ELb, HanimoHamHATE OpraHy 3a NPeCTPYKTYpUPaHE WIH
HAI[MOHAJHUTE KOMIIETEHTHH OPraHy, BKIFOYUTEIHO TEXHUTE CIIy>KUTEIU U
eKCIEepTH, Ja 0OMEHAT UH(pOPMAIIHS TIOMEXIY CU U ¢ KOMIIETEHTHU
MUHUCTEPCTBA, LIECHTPAJIIHU OaHKH, OIIPEJIEIEHN OPraHH, CXEMHU 3a FapaHTUPAHE
Ha JIETIO3UTH, CXEMU 3a 00E3LIETSIBAaHE HA HHBECTUTOPUTE, OpraHH,
OTrOBapsIIH 332 0OMYAHOTO MPOU3BOJICTBO 110 HECHCTOSATETHOCT, OPIaHuU 3a
MIPECTPYKTYPUPAHE B 3aCTPaXOBATEIHUSA CEKTOP, HAA30PHU OPTaHU B
3aCTPaxOBaTEIHUS CEKTOP, OPTaHHU 3a MPECTPYKTYPUPAHE U KOMIIETEHTHH
OpraHM Ha HeyJyacTBalluTe Abp:kaBu wieHku, EBO unu, npu cna3Bane Ha
wieH 33, opraiu Ha TPeTH Ibp’KaBU, KOUTO U3II'BJIHABAT (QYHKLNH,
PaBHOCTOMHM Ha TE€3U Ha OpraH 3a NIPECTPYKTYPUPAHE, UIIU IIPU CIIa3BaHE HA
CTPOTY U3MCKBAHMS 34 IIOBEPUTEIIHOCT — C IIOTCHIUAJICH KYyIIyBay 3a LIEJIUTe

Ha [UTAHUPAHETO U U3ITBJIHEHUETO Ha JEHUCTBUE MO NPECTPYKTypHUpaHe.
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06) noGaBs ce cieqHUAT naparpad:

»8.  Hacrosimusat uneH He Bp3npensaTcTBa CpBeTa 3a NIPEeCTPYKTypUpaHE J1a
pa3KpuBa CBOMTE aHAIIM3U WM OLICHKH, BKJIIFOUUTEIIHO KOTaTO T€ CE OCHOBABAT
Ha HUH(pOpMaIMsl, IPEJOCTaBeHa OT CyOeKTHUTE IO YJeH 2, WIH OT APYTd
OpraHu, MOCO4YeHH B maparpad 6 oT HacTOSIHUSA 4ieH, Korato ChbBETHT 3a
[IPECTPYKTYPHUPaHE IPELIEHH, Y€ Pa3KpUBAHETO HAMA J1a 3aCErHE 3aluTaTa Ha
00I11eCTBEHMsI HHTEPEC 110 OTHOIIEHUE Ha (PMHAHCOBATA, TApUYHaTa WIN
MKOHOMHYECKaTa MOJUTHKA U Y€ € HaJIMIe OOIIECTBEH HHTEPEC, KOMTO €
MO-BUCIII OT BCHYKH APYTH HHTEPECH, TOCOUEHH B maparpad 5 oT HACTOSIIUS
wieH. [Ipu ToBa pazkpuBane ce cuuta, ye ChbBETHT 3a IPECTPYKTypUpaHe
JieiicTBa B U3IbJIHEHUE HAa CBOUTE (DYHKLIUHU CHITIACHO HACTOSALIMS PETIaMEHT

3a menauTe Ha naparpad 1 oT HacTOSIIMS YiIeH.
51) BwmbKBa ce cneaHuAT 4iIeH:

,duern 93a
IIpexoonu paznopedou

1. Upes neporauus ot wieH 12B, naparpad la nemo3utu, npuetu npeau ... [24 mecena
IUTIOC €/IMH JIEeH OT JlaTaTa Ha BJIM3aHe B CHJIa Ha HACTOSIINS PErJaMeHT 3a
M3MEHEHUE], KOUTO OTrOBapsT Ha yCIOBUsTA, IOCOYEHH B WwieH 128, maparpad 1,
II'bpBa ajuHes , wieH 12r, maparpad 2a, BTopa aquHes win wieH 12x, naparpad 2,
OykBa a), MOXe Jja ObJIaT BKJIIOUEHH B pa3Mepa Ha COOCTBEHUS KalUTal U
IIPUEMIIMBUATE 3abJDKEHMS [0 ... [36 Mecela OT Aarara Ha BIIM3aHE B CUJjla Ha

HaCTOAIUA PCrIIaMCHT 3a I/ISMGHGHI/IG].
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2. Ilo oTHoIIEHHE HA MPEXOAHUTE TIEPUOAH, TIPE3 KOUTO CYOSKTUTE TPSIOBA J1a CIa3sT
W3HMCKBAHUATA, IPEABUICHU B WieH 12e unu 12:x OT HacTOsIINS pErjJaMeHT, Wik
WM3UCKBAHUATA, POU3THYAIIM OT IIPUJIaraHeTo Ha uieH 12B, maparpad 4, 5 wiu 7 ot
HACTOAIIMS PETJIaMEHT, CIope] cirydasi, onpezenenu ot CbBera 3a
MPECTPYKTYpUpaHE Npeu ... [24 Mecela IUTI0C €IMH JIEH OT JaTaTa Ha BIM3aHE B
CHWJIa HA HACTOSIIMS PETJIAMEHT 32 u3MeHeHue |, wieH 1, Touka 15, Oyksa a) ot

Pernament (EC) 2026/... na EBponeiickus napiaament 1 Ha ChBera™ He ce mpuiiara.

Pernament (EC) 2026/... na EBponelickus napiameHT 1 Ha CbBeTa OT ... 3a
n3menenue Ha Pernament (EC) Ne 806/2014 no oTHOIIeHHE HA MEPKHUTE 32 PaHHA
HaMmeca, yCJIOBUSATA 33 IPECTPYKTYpHUpaHe U (UHAHCHPAHETO Ha IEUCTBUATA 110
npectpykrypupane (OB L, ..., ELI: ...).

* OB: MOJ'ISI, BBBCACTC B TCKCTA HOMEpPA Ha HACTOAIIHA PCTIIAMCHT 3a U3BMCHCHUC U

MONBbJIHETE CHOTBETHATA OEJICKKA oA JIMHHUA.
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Ynen 2

Bnuzane 6 cuna u npuiacane

HaCTOHI_HI/IHT PEriIaMEeHT BJIM3a B CHJIa HA ABAACCCTUA JCH CIICT HY6J'II/IKYB3HCTO MYy B quuuuaﬂen

eéecmuuk Ha Eeponetickus cvio3.

[Ipunara ce ot ... [24 Mecela OoT JaTaTa Ha BJIM3aHE B CHJIa HA HACTOSIIUS PErJIaMEHT 3a

U3MEHEHUE].

IIpu Bce ToBa wieH 1, Touka 1, OykBa 0), Touku 2, 3 u 4, Touka 5, OykBa a), Touka 6, OykBH a) U 0)
u OykBa r), TouKa ii), Touka 7, OykBa a), Touka 8, Touka 13, OykBa a), Touka 1) u Touka 12, OykBa B),
Touka 15, OykBu 0) u T), Touka 20, OykBa r), Touka 20, OyKBa /1) 10 OTHOILICHHE Ha WieH 18,
naparpad 11 ot Pernmament (EC) Ne 806/2014, Touka 22, Touka 24, OykBa a), Touka ii), Touka 24,
OykBH 0) u r), Touka 27, Touku 29—41, Touka 45, Touka 48 no oTHOIIeHHE Ha wieH 790 ot
Pernament (EC) Ne 806/2014 u Touku 49 u 50 0T HACTOALIUS peryiaMeHT ce MpuiararT oT ... [eIuH

MCCCI OT JaTaTa Ha BJIM3aHC B CHUJIa HA HACTOAIIWA PCIrIIaMCHT 3a I/I3M€H6HI/IC].

HaCTOﬂHII/IFIT PEriIaMCHT € 3aABJDKUTCIICH B CBOATA LSAJIOCT U CC ITpUJiara nNpssko BbB BCUYKHU

ABPIKABU YJICHKH.

CscraBeHo B bprokcen Ha

3a Eeponetickus naparamenm 3a Cveema
IIpeoceoamen Ilpeoceoamen
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