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PEIJIAMEHT (EC) 2026/...
HA EBPONENCKHAS MAPJIAMEHT U HA CHBETA

oT ...

OTHOCHO CKPMHUHTIA HA YY:KIeCTPAaHHU MHBecTHIIMHM B Cblo3a

u 3a otMsiHa Ha PernamenTt (EC) 2019/452

EBPOITEMCKUAT ITAPJIAMEHT U CbBETHT HA EBPOITEMCKMS CHIO3,

KaToO B3CXa IIPCABUI I[omBopa 3a Q)YHKHPIOHI/IpaHeTO Ha EBpOHCﬁCKHH CBIO3, U IIO-CIICIMAJIHO

wieH 114 u unen 207, naparpad 2 ot Hero,

KaTo B3€Xa MpPEeABU NPEIIOKEHUETO HA EBponelickaTa KOMUCH,

cliell IIpeiaBaHe Ha IIPOEKTa Ha 3aKOHOAATEIIHHS aKT Ha HALMOHAJIHUTE IIapJIAMEHTH,

KaTo B3€Xa IPEIBUJI CTAHOBUIIETO Ha EBpONEicKisS MKOHOMUYECKH M COIMAIEH KOMUTET!,
KaTo B3exa MPEeIBUJI CTAaHOBHUIIETO Ha KoMuTeTa Ha pernoHuTe?,

B CHOTBETCTBUE ¢ OOMKHOBEHATA 3aKOHO/IATENHA TIPoLeaypa’,

1 OB C, C/2024/6027, 23.10.2024 r., ELI: http://data.europa.cu/eli/C/2024/6027/0j.

2 OB C, C/2025/290, 24.1.2025 r., ELI: http://data.europa.eu/eli/C/2025/290/0].
[To3unmsa na EBponeiickust mapaament ot 19 mait 2026 r. (Bce olie HenmyOIMKyBaHa B
Odunmanen BecTHUK) U penieHue Ha CbBeTa OT ...
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KaToO uMart npCaABul, 4c:

(1

)

©)

Cb103BT IMPUBCTCTBA YYKACCTPAHHUTC HHBCCTULINH, ThI KaTo T¢ AOINPHUHACAT 3a HCTOBUA
PaCTCXK, KaTo HO,I[O6p${BaT KOHKypeHTOCHOCO6HOCTTa MY, Cb3aaBatT pa6OTHI/I MECTa U

HMKOHOMUH OT Mama6a M BHACAT KaIlluTall, TCXHOJIOIT'MHW, MHOBAllUX U CKCIICPTCH OITUT.

B unen 3, maparpad 5 ot [loroBopa 3a EBpomneiickus cvro3 (JJEC) ce mocoura, ue B
OTHOIIICHUSATA CH C OCTaHaJaTa 4yacT OT cBeTa ChIO3bT TPsOBA /1a yTBBPXK/IaBa U HAChpYaBa

CBOMTC LICHHOCTHU U UHTCPCCHU U Jia JOIIPUHACS 3a 3allliuTaTa Ha CBOUTC I'pa’KJIaHU.

Cb103bT U AbpIKaBUTE WIEHKU UMAT OTBOPEHA MHBECTULIMOHHA CPE/a, KOSITO € 3aJ0XKEeHa B
JloroBopa 3a pyHknuonupanero Ha Espornetickus cpio3 (JJPEC) u e BpIuIbTCHA B
MEXyHapOAHUTE aHTAKUMEHTH Ha Cbhl03a U Ha HETOBUTE JAbP)KaBU WICHKH. B unen 21,
naparpad 2 ot JIEC obGaue ce nmocousa, ye NOJIUTUKUTE U JeiicTBUATa Ha Chro3a UMaT 3a
11eJ1 12 Oa3BaT HErOBUTE IEHHOCTHU, OCHOBHU MHTEPECH, CUTYPHOCT, HE3aBUCUMOCT U
1sUT0CT. Te3u MPUHIMIN U 1IeJT ca B OCHOBATa Ha o0m1aTa ThproBcka moauTuka Ha Cpro3a,
yctaHoBeHa B wiieH 207 ot JJPEC, BKIIOYUTETHO 110 OTHOILIEHUE HA YYKIECTPAaHHUTE
MHBECTULIMH. B TO3M KOHTEKCT, ChIVIACHO MEKAYHAPOIHUTE aHI'AKUMEHTH , IOETH B
pamkute Ha CBeToBHaTa Thproscka opranuszanus (CTO), OpranuzanusTa 3a
HMKOHOMMYECKO chTpyaHuuecTBo U pazsutue (OVICP) u B Thprosckure u
MHBECTUIIMOHHUTE CIIOPa3yMEHMUsI, CKIIFOUEHH C TPETU JbpiKaBH, € Bb3MOKHO ChIO3bT WU
IbpKABUTE WICHKH J1a OTpaHUYaT MPEKUTE Uy KAECTPAHHU HHBECTULIMN HA OCHOBAHUS,
CBBP3aHU ChC CUTYPHOCTTA WJIM OOIECTBEHUS PEJl, IPU YCIOBUE Y€ Ce Cra3BaT

OIIPCACIICHU U3NUCKBAHMUA.
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(4) ITo cunara na Pernmament (EC) 2019/452 na Esponelickus napnamenT u Ha ChBerat Geine
Ch3/aJIeHa paMKa 32 CKpHHHMHTA OT CTpaHa Ha IbPXKABUTE WICHKHU 10 OTHOIICHUE Ha
MPEKHUTE 9yKJIeCTpaHHU HHBeCTUIMH B Chro3a. [1o-crienuaiiHo ¢ MOCOYCHUS PErJIaMEeHT
Oermie Ch3AaICH MEXaHU3BM 32 CHTPYIHUYECTBO, KOMTO IM03BOJISIBA HA TbP)KABUTE WICHKH
u Ha Komucusra na oOMeHsIT nHOOpMAIIHS OTHOCHO MPEKUTE Uy KACCTPAHHA WHBECTUITUN
Y J1a U3pa3siBaT OMACCHHsI 10 OTHOIIICHUE Ha PUCKOBE 3a CUTYPHOCTTA WIJIH OOIIECTBEHUS
pen. To3n MexaHU3bM 3a ChTPYAHUYECTBO M3MCKBA OT Jbp)KaBaTa WICHKa, B KOATO C€
M3BBPIIBA MPsKaTa YyXKASCTpaHHA HHBECTHIINS, 1a O0bPHE HAJIS)KHO BHUIMAHUE B CBOCTO
CKPUHHUHTOBO PEIICHNE HA KOMEHTAPHUTE, IPEICTAaBEHU OT APYTU AbPIKaBH YWICHKH, U HA

crtanoBuieTo Ha Komucusra.

(%) Pamkara, cp3nanena no cunata Ha Permament (EC) 2019/452, mocturna nenra cu na
ocUrypu opHIIMATICH MEXaHU3bM 32 JbpKaBUTE WieHKU 1 KomucusTa 3a o0OMeH Ha
nH(OPMALIAS OTHOCHO MPEKUTE UYyKIESCTPAaHHU MHBECTHIINH U 33 Pa3sCHSABAHE Ha
mpo0yieMaTuKaTa OTHOCHO TPAHCTPAHUYHUTE PUCKOBE 3a CUTYPHOCTTA WJIH OOIIECTBECHUS

pea, Nponu3TUvdaIun OT OIIPCACIICHN NIPCKU Y KACCTPAHHNU HHBCCTULINU.

Pernament (EC) 2019/452 na EBponeiickus napiaament u Ha CbBeta oT 19 mapt 2019 1. 32

Ch37laBaHe Ha paMKa 3a CKPHHHHT Ha MPEKU 9ykKJAeCTPaHHU WHBECTUIHN B ChIo3a
(OBL791,21.3.2019 ., ctp. 1, ELI: http://data.ecuropa.eu/eli/reg/2019/452/0j).
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Heo6xonum e o6ade HOB 3aKOHOIATENIEH MHCTPYMEHT, KOWTO J1a HalpaBu Mo-eukaceH u
1o-e(heKTUBEH CKPUHHUHTA HA MPEKUTE YYKIESCTPAHHN WHBECTHLIUHU U JIa OCUTYPH T10-
BHCOKa CTereH Ha XxapMoHu3aius B Cbro3a. Te3u mogo0penus ca HeoOOXOAUMH € Orjie]l Ha
MIPOMEHSIINS CE€ XapaKTep Ha MHBECTUIIMOHHUTE OTOIH. VHTerpanusaTa Ha CBETOBHUTE
MKOHOMHKH, B KOMOMHAIIHS C BOWHA M T€ONOJUTUYECKO HAMPEeKEHHE, JOBEE 10 MosBaTa
Ha HOBU PUCKOBE, 110 OTHOILICHHE Ha KOUTO CHIO3BT U ABP)KABUTE WICHKH TPsiOBa 1a
npeanpuemat mepku. Ha 20 ronu 2023 r. Komucusita v BbpXOBHUSAT MPEACTABUTEN HA
Cpl03a 10 BBIPOCUTE Ha BHHIIHUTE Pa0OTH U MOJUTHKATA Ha CUTYPHOCT MpUexa
CBbBMECTHO ChOOILIEHUE, 03aIJIaBEHO ,,EBpoIneiicka cTpaTerus 3a NKOHOMHYECKa
curypHoct, a Ha 3 nexemBpu 2025 r. Te mpuexa CbBMECTHO ChOOIICHUE, 03arJIaBeHO
,»YKpenBaHe Ha "KoHoMHuYecKkaTa curypHocT Ha EC*. B mocodyenure cbo011eHus
CKPUHHUHI'BT Ha MpeKkuTe uykaectpanuu naBectunnu ([TYN) ce onpenens karo
MHCTPYMEHT 3a 3amura Ha Cbro3a OT PUCKOBE 32 MKOHOMHUYECKaTa CUrypHoct. B
CHOOIICHHATA CE OYEPTaBa HEOOXOIMMOCTTA OT MpEaIpUeMaHe Ha MEPKH 3a
MIPEeoI0JIsiBaHe Ha PUCKOBETE, CBbP3aHU C YCTOWYMBOCTTA HA BEPUTUTE HA JOCTABKH,
J0CThIIA 10 KpUTUYHA UHPPACTPYKTYpa, ,,A3TUIAHETO " HAa TEXHOJIOTUU U U3IOJI3BAaHETO

KaToO OPBKHUEC HA HKOHOMUYCCKUTC 3aBUCUMOCTU UJIM UKOHOMUYCCKA IIPpUHYdA.
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(7 Omnpenenenu 4yX1eCTpaHHU HHBECTULIMH, KOUTO HE ca 00XBaHATH OT
Pernament (EC) 2019/452, Mosxe 1a IOPOASAT PHUCKOBE 32 CUTYPHOCTTA M OOIIIECTBEHUS
pexn . Te3u puckoBe 3acArar Mo-ClelMaiIHO HSIKOU MHBECTULMH, U3BbPLIBAHU B AbPKaBU
YJIEHKH, KOUTO BCE OIlIe HE pas3moJjarar ¢ JAeHCTBAlll MEXaHU3bM 32 CKPUHUHT; HHBECTULIUH,
U3BbPUIBAHU B IbP’KAaBU WIEHKH, KOUTO Pa3noJjarar ¢ AeWcTBal] MEXaHU3bM 32 CKPUHUHT,
YUiiTO 00XBAT 00avye HE BKIIOUBA ONPEICIICHN YyBCTBUTEIIHU MHBECTHIINN; M UHBECTHIINH,
OCBILECTBSIBAHU OT Uy XKIECTPAaHHU HHBECTUTOPH UpPE3 JBIIEPHO APY>KECTBO,
peructpupano B Cbio3a (,,JHBECTHLIMU B paMKuTe Ha Chro3a‘““), 1 KOUTO NOTECHIIMAIHO
MIOPaX/1aT ChILUTE PUCKOBE 32 CUTYPHOCTTA UJIM OOIIECTBEHHUS Pell, KAKTO

JYXKACCTPAHHUTC MHBCCTULIUN, U3BbPUICHU IIPAKO OT TPCTU ABPIKABU.
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JlokaTo 3HaYUTEITHO MHO3UHCTBO OT IbPKaBUTE WICHKH, HO HE BCHUKH, pasrojaraxa ¢
JIeHCTBAII 3aKOHOIATEICH HHCTPYMEHT, KOUTO MPEeABHIKIa MEXaHU3bM 32 CKPUHHUHT Ha
HpeKI/ITe ‘Iy)KI[eCTpaHHI/I HWHBCCTULIMU, JIUIICATA HA MCXaHU3BM 3a CKpI/IHI/IHI‘ B onpe;[eﬂeHH
Z['bp)I(aBI/I YJICHKU IT03BOJIKX HA HpOGHeMHI/I I-Iy)K,Z[eCTpaHHI/I I/IHBCCTI/ITOpI/I, JKeJlacmuy ga
WHBECTHPAT B UYyBCTBUTEIHU aKTHBH, J1a UHBECTHPAT B T€3H JAbPKaBU WICHKH KaTO MOPTa
KbM B'preH_IHI/IH na3ap. OCBCH TOBa B MHOT'O [['bp)I(aBI/I YJICHKU HAIIMOHAJIHOTO HpaBO CBIIIO
TakKa pasump;IBa O6XBaTa Ha CKpI/IHI/IHFa, 34 Ja BKJIFOYBA UHBCCTUIITUUTC B paMKI/ITe Ha
Crro3a. Mexay 1bp>KaBUTE YICHKU CHIECTBYBAT CHIIECTBECHU PA3JIMYUS 110 OTHOIIIEHUE
Ha 00XBara, MParoBeTe U KPUTEPUUTE, U3MOI3BAHH 32 OLICHKA M0 BBIIPOCa JaJIH J1aJicHa
HNHBCCTHULIHUS Ma BepOSITHOCT Ja IOBJIUSC I10 HGGHaI‘OHpI/IHTCH HaA4YMH Ha CI/II‘ypHOCTTa NN
obmectBeHust pe. ChIECTBYBAT U Pa3IMIUs B IPOIEAYPUTE HA CKpUHUHT. HacTosmusit
peryiaMeHT UMa 3a I11eJ1 J1a HaMaJjli pa3IndusITa 0 OTHOIIIEHHE Ha KIIFOUOBUTE €JIEMEHTH Ha
MEXaHU3MHTE 32 CKPUHUHT, U3I0JI3BaHA HA HAllMOHATHO paBHUILE. B onpenenenu
JIbPKABU YJICHKU yKIECTpaHHATA UHBECTHUIIMS MOXe J1a ObJie OChILEeCTBEHA, MPEH J1a €
MOJTyYHJIa OJJOOPEHHE OT TJIeJHA TOYKA Ha BB3JICUCTBUETO M BHPXY CHUTYPHOCTTA WIIH
obmiecTBeHus pea. Jpyru AppKaBu WICHKH 00ade U3MCKBAT HHBECTUIIMATA J1a O'bJIe
¢dbuHanu3upaHa eBa ciej MoJiy4aBaHe Ha pa3pelieHie B paMKUTE HAa MEXaHU3Ma 32
ckpuHUHT. [1o700HM pa3nuuns ch3aaBat mpoOIeMu 3a O0e3NpensaTCTBEHOTO
(GbyHKIMOHHMpaHE Ha BHTPEUIHNA Na3ap. Te ch31aBaT HalpuMep HEeeTHAKBH yCIOBUS HA
KOHKYPEHIIUS U yBelIMYaBaT pa3XxouTe MO Cla3BaHe Ha U3MCKBAHUATA 32 MHBECTUTOPUTE,
KOUTO UCKAT JIa YBEJAOMSIBAT 3a CICJIKU B ITOBEYE OT €Ha AbprKaBa WwieHka. HamansBaneTo
Ha pa3auyusTa € OT PEIIaBallo 3HAYCHUE 32 OCUTYPSIBAHETO HA MPEABUIUMOCT 32
WHBECTUTOPUTE M0 OTHOIIEHUE HA MPUJIOKUMHUTE HAITMOHATHH PEXXUMH U TEXHUTE
XapaKTEPUCTUKU, KaTO MO0 TO3W HAUMH CE€ HaMaJIsIBaT CBbP3AHUTE C TO3H MPOOJIEM pa3xoau
3a Ccla3BaHe Ha U3UCKBaHUATA. TOBa € OT Olle O-TOISIMO 3HAYEHHUE, KaTO CE UMa MPEIBU/T
PaBHUIIETO HA UHTETrpaIUs Ha BHTPEIIHUA M1a3ap, B Pe3yJITaT Ha KOETO eHa-eIMHCTBEHA
CZIeJIKa MOJKE J]a MMa OTPaKEHNE B MHOKECTBO IbpKaBu WieHKH B Cbro3a. Bb3MokHO €
HaIrpuMep caelka, el IpuaI00MBaHeTO Ha PEINPUATHE, KOETO € PErUCTPUPAHO
CBIJIACHO MPABOTO HA JaJieHa IbpKaBa WIEHKa, Ja 3aCeTHE U CUTYPHOCTTA WU
oO1ecTBeHMsI peJl B Apyra IbprkaBa WieHKa Mopaau CTPyKTypaTa Ha BepUrara Ha
JOCTABKUTEC NI I[pyrI/I HMKOHOMUYCCKHU €IICMCHTHU, CB’Bp3BaHII/I IeJICBOTO npez[npm[THe B
Cwplo3a ¢ Ipyru NpeanpusTHs, yCTAHOBEHU B IPYTH ObprkaBu wieHKd. C 1ien aa ce
HaMepSIT pellieHus 3a Te3U MPoOJIeMH, CBbP3aHH ¢ MHTETpalisITa Ha BbTPELIHUS Ha3ap, U C
11eJ1 J1a C€ OCUTYPH TO-TOJIIMA IMOCIEA0BATETHOCT ¥ MPEIBUINMOCT, € IIeJIeChOOpa3HO
KpUTEPUUTE U eIEMEHTHUTE, KOUTO TPsiOBa J1a ce M3MO3BaT 3a OLICHKA Ha Uy KJIECTPAHHHUTE
WHBECTHIINH, 1a ObJaT YCTAHOBEHU Ype3 JecTBUE Ha paBHUIIETO Ha Chro3a. [lopanu Toa
HACTOSIIIUAT PETJIaMEHT UMa 3a 11eJ1 1a 3aCHJIH COMKaBaHEeTO Ha HAITMOHATHUTE MTPaBUJIA,
MIPUJIOKUMU 32 CKPUHUHTA Ha YYyKJIECTPAaHHUTE HHBECTUIINU, BKIFOUUTEITHO
WHBECTHIIMUTE B paMKuTe Ha Chr03a, KaTO MO TO3W HAYMH C€ Ch3/1aBaT €THAKBU yCIOBUS
Ha KOHKypeHIII/ISI, IIOBHIIIaBa CE CI/IprHOCTTa 3a '—IY)KHeCTpaHHI/ITe I/IHBeCTI/ITopI/I u Ce
MpeIOTBPATSBA MMOSBATa HA JOMMBIHUTEIHU MPEUYKHU Tpe]] BbTPEIIHUS Ma3ap.
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C uen na ce ocurypu nocjaeA0BaTeleH MoAX0A KbM CKPUHUHIA Ha UYyKIECTPAaHHUTE
nHBecTULMH B 11enus Cplo3, OT BCUUKH IbPKaBU YJICHKHU CIIEJBA 1A C€ U3UCKBA J1a
M3BbPUIBAT CKPUHUHT HA YyXAECTPAaHHUTE HHBECTULIMU HA OCHOBAHUS, CBBP3aHH ChC
CUTypHOCTTa WK o0miecTBeHus pell. OCBeH TOBa OCHOBHUTE €JIEMEHTH HAa HALIUOHAJTHUTE
MEXaHU3MHU 3a CKPUHHHT cjle/iBa 1a ObJaT XapMOHU3KUpaHu. ToBa MUHUMAIIHO
XapMOHM3UPAHE CJIE/BA Jja BKIKYBA 3ab/DKCHUE 33 JbPKABUTE WICHKH J1a TapaHTHpaT,
4e 4yKJIeCTPAaHHUTE MHBECTUIINH, KOUTO ca HACOUYEHHU KbM CYyOSKTH, N3BbPIIBAIIN
JEMHOCT B KOHKPETEH HA0Op OT YyBCTBUTEIHH 00IaCTH, C€ MOAJIaraT Ha CKpHHHUHT. ToBa
3aJIbJKEHUE CIIE/BA J1a TApAHTHPA, Y€ HAKOU UyBCTBUTEIHU YYyKIECTPAHHU UHBECTULIUN
ce nojylaraT Ha CKpUHUHT BbB BCUUKH JAbP>KaBU WICHKU. OCBEH TOBA HACTOSILHAAT
perIamMeHT cieiBa JOIBIHUTEIHO 14 XapMOHU3UPA U U3SCHU MPOLEIYPUTE B PAMKHUTE Ha
MEXaHM3Ma 3a CbTPYJHUYECTBO U B3aUMOJIEHCTBUETO MEXKLY MEXAHU3MUTE 3a CKPUHUHT U
MexaHM3Ma 3a cbTpyaHuuecTBo. [lo-cienuanyo e nenecbo0pa3Ho J1a ce rapaHTupa, 4e
BCUYKH MEXAaHHU3MHU 3a CKPUHUHT BKJIIOYBAT TbPBOHAUAJIEH IIPETjiesl, KONTO cle/Ba 1a He
IIPOJbJIKaBa MoBeye OT 45 KajeHIapHU THU OT JaTaTa, Ha KOSATO CKPUHUHIOBUAT OpraH €
cues oJaBaHeTo 3a NbJIHO. [lopanu ToBa 3a LieIUTE Ha HACTOSALIMUS PErVIAMEHT CJIEBA 1a
ce BbBEJIE ONpeJielieHue 3a ,,[10/1aBaHe", KOeTo J1a 00XBallla KaKTO TbPBOHAYATIHOTO
IIPEICTaBsHE HAa U3UCKBAHATA JOKYMEHTALMs, TaKa U OLIEHKATa 110 BBIIPOCa AU 1aJEHO
MCKaHe ce cuuTa 3a mbJiHO. KoraTo e Heo0XoauMo, ciieiBa J1a ce U3BBPIIH 3a1bI0O0YCH
nperien. OCBEH TOBa CPOKOBETE 32 YBEIOMSIBAHE UPE3 MEXAaHU3Ma 3a ChTPYJHUYECTBO
cieqBa 1a 0b/1aT XapMOHU3UPAHH, a CTBIIKUTE 3a IIPOLEAypaTa B pAMKUTE HA MEXaHU3Ma
3a ChbTPYJHMUYECTBO, OCOOCHO 110 OTHOIIEHUE Ha MPEACTaBIHETO HA KOMEHTapUTE OT
Ibp)KaBUTE YWIEHKU U cTaHOBUIIaTa Ha Komucusara, ciensa 1a 6baat no-go6pe
cbriacyBaHu. ToBa XapMOHM3UPAHE U MPUBEXKIAAHE B CHOTBETCTBHUE I1I€ TO3BOJIX A CE
IpearpuemMar MepKu BbB Bpb3Ka CbC CUTYAlIMU, IPU KOUTO CPOKOBETE HA HALIMOHAIHUTE
MPOLEYPH HE ca IIPUBEJICHU B CbOTBETCTBUE U KOUTO CJIEI0BATEIIHO MOraT Jia 3a0aBsT
naneHa caenka. CienBa Jja € HaJuIle Onpe/ieieHa CTEeNeH Ha XapMOHU3aIusl Ha
KpUTEPUUTE, KOUTO JAbpKaBUTE WiIeHKH 1 KomucusTa cienBa Ja B3eMar IpeJBu, Korato
IIPELCHSBAT JaJIM NMa BEPOSTHOCT Ja/IcHa Uy KI€CTPAaHHA NHBECTULUS /1 TIOBIINSAE
OTPHILIATEIIHO HA CUTYPHOCTTA WK 00IecTBeHUs pell. To3u o011 Habop OT KpUTEPUH
clie[IBa /1a BKJIIOUBA CUTYPHOCTTA, 11€JI0CTTa, YCTOMYUBOCTTA U QYHKIIMOHUPAHETO HA
KPUTHYHUTE CyOeKTH, HATMYUETO Ha KPUTUYHH TEXHOJIOTHH UM HENPEKbCHATOCTTa Ha
JIOCTaBKUTE HAa CYPOBHHH OT KpUTUYHO 3HaueHue. OOImMIT Habop OT KPUTEPHUH 111e
HaIpaBH M10-€IMHHA OLIEHKAaTa Ha BEPOSATHOTO OTPULIATEIIHO BB3/IEHCTBUE HA
qyKJIeCTPAaHHUTE MHBECTUIIMH BHPXY CUTYPHOCTTA WM OOIIECTBEHHS pell, KaTo
CBILEBPEMEHHO CE€ 3ala3u Bb3MOKHOCTTA IbP/KABUTE UICHKH J1a B3EMAT MIPEIBU]T
JOIIBITHUTEIHU KPUTEPUH, KOUTO MOTAaT Ja C€ pa3inyaBaT B OTACIHUTE AbPKaBU WICHKH.
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CKpI/IHHHF"bT Ha 9y KACCTPpaHHU MHBCCTUIINU CJICABA [1a CC U3BbPIIBA B CbOTBCTCTBUC C
HacTOAIUA PCriIaMCHT. HpI/I TO3W CKPHUHHUHI CJIC/IBA Jia CC B3CMa NIPCABUJ LsJ1aTa HAJIMYHA
nHGOpMAIIHS U CIIE/IBa JIa CE Clla3Ba NPUHIUITET Ha IPOTIOPIIMOHATHOCT. Tol ciieaBa na
3a4yKTa IeNITa 3a 3ara3BaHe Ha OTBOPEHA MHBECTUIIMOHHA Cpe/la U Ha BHTPELIHHS a3ap.
OcBeH TOBa CKPUHUHI'BT HA HYXXICCTPAaHHU MHBCCTUIMU CJICABA 1a € B CbOTBCTCTBHUE C
npaBoto Ha Chr03a, U MO-CIENUATHO ¢ pasnopenouTe Ha wieHose 49 u 63 ot JJOEC.
Bewnuku orpannyeHus Ha cBoOO1aTa Ha yCTaHOBSIBAHE MIIM Ha CBOOOIHOTO JIBU)KCHUE HA
KaIuTall, KOWTO MOTaT J]a Bb3HUKHAT B PE3yJITaT OT U3IOJI3BAHETO HA MEXaHU3MH 32
CKPUHUHI WJIM OT CKPUHUHTOBH PCIICHUS, HAIIPUMEP HAJIAraHETO Ha CMCKYaBalllki MCPKHU
NI 3a6paHaTa HJIM OTMAHATa Ha 9yKACCTpaHHa MHBECTULIM:A, CJIICABA 1a 6T)IIaT
00OCHOBaHHU OT ChOOPaXKEHUS, CBbP3aHU ChC CUTYPHOCTTA WIIH OOIIECTBEHHS PE]I,
BKJIFOYMTEITHO JICHCTBUTEIHU M IOCTATHYHO CEPUO3HHU 3aIUIaXH 33 OCHOBEH MHTEPEC Ha
obmecTBoTO. Te3n choOpaxeHus, CBbP3aHl ChC CUTYPHOCTTA HITH OOILIECTBEHUS Pel,
BKJIFOYBAT PUCKOBE 3a Q)YHKHHOHI/IpaHeTO Ha UHCTUTYHUHUUTC U OCHOBHUTC O6HICCTBGHI/I
YCIIYTH, 32 CHaOSIBAHETO C OCHOBHHU TPOIYKTH WJIH YCIYTH WM C OLEJIIBAHETO HA
HACEJICHHETO, PUCKOBE OT CEPHO3HU CMYIICHUS HAa BHHITHUTE OTHOIICHHS WA HA

MHUPHOTO CbBMCCTHO CBHIICCTBYBAHC HA HALIUUTC, UJIM PUCKOBE 3a BOCHHUTC MHTCPECH.

3a Ja MOXE MCXaHHU3MBT 3a CbTPYAHUYCCTBO, BLBCJACH C HACTOAIINUA PECIrIIaMCHT, 1a
¢GbyHKIIMOHNpA epUKacHO U e(eKTUBHO, € HEOOXOIMMO J1a CE ONPEENIH 001l MUHUMAJIEH
00XBaT Ha YyX/IeCTPAaHHUTE UHBECTUIMH, 32 KOUTO BCUUKH IbPKABU WICHKH CJIe/(Ba /1a

HU3BBPIIBAT CKPUHUHI.
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(12) HeoOxonuMo e Ha nbpkaBaTa WieHKa, B KOSTO C€ TUTAHHWPa WITU BeYe € OCHIIECTBEHA
qyyXJecTpaHHaTa MHBECTULUS (HapuyaHa [10-HAaTaThK ,,[IpueMallara Abp kaBa WwieHka), aa
ObJie BMEHEHA IO-ToJIsIMa oTYeTHOCT npe; KoMucusTa u npen oHe3u AbpiKaBU UICHKH,

KOHWTO HU3pa3saBaT HaAJJIC)KHO 000CHOBAHHU OIACEHM 3a CUTYPHOCTTA UJIN 06H_IGCTB€HI/I${

pen.

(13) Oo6maTta paMka, yCTaHOBEHA B HACTOSIINS PETJIAMEHT, CJIe/IBa Ja HE 3acsra
M3KJIIOUUTEIHATa OTTOBOPHOCT Ha BCSAKA AbprKaBa YiICHKA J1a 3alllMTaBa HallMOHATHATA CU
CUTYPHOCT, KaKTO € IpeIBHIeHO B WwieH 4, maparpad 2 ot JIEC. O6mara pamka cieasa
CBHIIIO TaKa JIa HE 3acsra 3aluTaTa Ha OCHOBHUTE UHTEPECH Ha CUTYPHOCTTA Ha TbPKABUTE

YJICHKH B ChOTBETCTBUE ¢ uieH 346 ot [JDEC.

(14) HacrosmusT pernaMeHT ciieqia 1a o0xBalia 4yk/JIeCTpaHHUTE HHBECTUIIMU, C KOUTO CE
Ch3/1aBAT WJIU NOAIBPKAT TPAHHU U IIPEKU BPB3KU MEXKY UYKIECCTPAHHU UHBECTUTOPU
(BKJIFOUUTENTHO IBPKaBHU OpraHu) U 1eJIeBH npeanpustusi B Cbro3a, OChIIECTBIBAITN
CTOIMAHCKa JEHHOCT B IbpKaBa wieHka . HacTosmuar periaMenT ciaeBa Ja ce rnpujiara B
CIIyyauTe, KOTaTo 4y KIECTPAHHUTE UHBECTULIMU C€ U3BBPIIBAT MPSAKO OT Uy KAECTPAHEH
WHBECTUTOP WJIM Ca MHBECTHIUS B pamkuTe Ha Chro3a. Toit obaue ciiesBa na He oOxBara
MpUA00MBAHETO Ha IIEHHU KHIKA HA IPY>KECTBA, KOETO MMa 3a 11eJ1 €MHCTBEHO
(hvHaHCOBa UHBECTHUIMS, €3 HAMEPEHHE JIa C€ OKa3Ba BIUSHHUE BbPXY YIIPABICHUETO HIIH

KOHTpOJIa Ha APY>KECTBOTO (MOPTHEHIHN UHBECTHUIINH).
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(15)

(16)

Tpaiinu 1 IPeKU BPB3KH MEKY Uy KISCTPAHHHS HHBECTUTOP M IEJICBO MPEIIPUITHC B
Cn1o3a ce ch3aBar, KOraTo 4yKJAeCTPaHHUSAT MHBECTUTOP NpUa00He eheKTUBHO yyacTue
B YIIPaBJICHUETO WJIM KOHTPOJIA Ha 1esieBoTo npeanpustie B Chio3a. TakbB ¢hC CUTYPHOCT
€ CIIydasiT, KoraTto 4y)KJIeCTPaHHHUAT HHBECTUTOP MPUI00MBA PEIIABAII0 BIUSHUE BHPXY
1eneBoTo npennpusitie B Cho3a, T.€. CIOCOOHOCTTA Ja OMPEACsi CAMOCTOSITEIIHO I
ChBMECTHO THPTrOBCKAaTa MOJIMTUKA Ha IIeNIeBOTO nipennpusitae B Cpro3a de facto unm de
jure. EbeKTHBHO ydacTue B yIPaBICHUETO WM KOHTPOJIA HA IEJICBOTO MPEANPHUSITUE B
Cpro3a 0bave MOXKe J1a ChIECTBYBA M KOTaTO Yy KIACCTPAHHUAT HHBECTUTOP, 0€3 1a nMa
pelIaBaIio BIUSHAE BHPXY 1I€ICBOTO npeanpusitue B Chio3a, MOXKE BBIIPEKH TOBA Jia
OKa3Ba ChIIECTBCHO Bb3ACHCTBHE BHPXY HErOBaTa ThPrOBCKA MOJIUTHKA, TIOBEICHHE I
peLICHus, HAPHUMEp Ype3 IUI0BO YUacThe, IpaBa Ha IJ1ac, J0rOBOPH, BKIFOUHTEITHO
JMBBPUIDK, TPOU3TUYAI OT OTHOIICHHS C TOCTABYHIIM, U 3HAYUTEITHO MPEACTABUTEIICTBO B

YIIPaBUTEIIHUS CHBET.

[IpunobuBanusTa Ype3 UHCTPYMEHTH 32 PECTPYKTYPUPAHE CHIVIACHO CHOTBETHUTE PAMKHU
3a IpecTpyKTypHpaHe (3a OaHKHU, IEHTPAIHU KOHTPAreHTH WK 3aCTPax0oBaTeIHH WU
IIPe3acTPaxoBaTENIHU MPEANPUATHS) cie/lBa 1a ObAaT U3KIOYEHU OT 00XBaTa Ha
HACTOAIIUS PErJIaMeHT. B TakuBa citydan BpeMeTo € OT ChILECTBEHO 3HAUECHUE U
pelIeHnsATa YECTO Ce B3eMar IPU MHOTO KpaTKu cpokoBe. [Ipouenypure 3a CKpUHUHT,
MIPE/IBUJICHU B HACTOSIIMS PETJIAMEHT, MOKE Jia 3aTPYAHST CIIOCOOHOCTTA 32
IpeocTaBsiHe Ha cBoeBpeMeHeH oTroBop. [lopanu ToBa, ¢ e 1a ce u30ersar puckoBe 3a
¢uHaHCOBaTa CTAOMIIHOCT, ONEPALIMUTE IO IPECTPYKTYpHUpaHe cie/Ba 1a Obaat
U3KIIIOYEeHU 0T o0xBara. OpraHure 3a NpecTpyKTypHUpaHe ClieABa Ja B3eMaT IPeaBU,
JIOKOJIKOTO € Bb3MOJKHO, LI€ITa Ha HACTOSALIUS PErJIaMeHT, KOraTo U3BbPIIBAT JEHCTBUS 1O
IIPECTPYKTYPUPAHE C YUACTUETO HA Uy KAECCTPAaHEH UHBECTUTOP, U MO-CIENUAIHO KOraTo

CTaBa BBIIPOC 3a CTPATCTUYCCKU aKTUBU.
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(17)

Onepanuunre 1o NPECTPYKTYpUpPaHE B paMKHUTE Ha J1aJiIeHa KOPIIOpaTUBHA IpyIia Cle/Ba Aa
I10MaaT U3BbH IPUIIOKHOTO 110JI€ Ha HACTOSALIMS PEryIaMeHT, KOraTo TE3U Olepaliu ce
M3BBPIIBAT €JUHCTBEHO 32 IIEJINTE HA BbTPEIIHATAa PEOPraHu3alus, HallpuMep 4pe3
CIIMBaHE WJIM pa3zesisiHe, Ha LeseBo npennpuarue B Cblo3a WM Ha KOPIOpaTUBHATA
rpymna, KbM KOSITO IPUHAAJICKH 1IeTeBOTO Npeanpusitiue B Crio3a, 6e3 ToBa Aa BOAU 10
IIPOMEHU 10 OTHOLIEHUE HA JIEUCTBUTEIIHUTE COOCTBEHUIM HA LIEJIEBOTO MPEANIPUATUE B
Cnro3a. [lo-crienuanHo BbTPEIIHUTE IPECTPYKTYPUPAHUS cie/iBa 1a ObJaT U3KIIOYEHU OT
IIPUIIOAKHOTO IOJI€, KOraTo: T€ HE BOJAT J10 PUI00MBaHE HA COOCTBEHOCT UM KOHTPOJI OT
HOB 4y>KJIECTPaHEH UHBECTUTOP BbPXY LEJIEBOTO IpeanpusaTie B Cbro3a Win BbPXY
JPY’KECTBO, KOETO MPSAKO WM HEIPSIKO MPUTEXKABA UM KOHTPOJIUPA CHOTBETHOTO LIETEBO
npennpustie B Cblo3a; T€ HE BOJAT IO yBEJIMYaBAaHE HA aKI[UHUTE, IPUTEKABAHU OT

4y KJIeCTPAaHHU HHBECTUTOPH; KAKTO U KOraTo T€ HE MPEJOCTABST JOIIBJIHUTEIHH IIpaBa Ha
YyXJeCTpaHHU UHBECTUTOPHU, KOUTO MOTaT J1a I0BeaT 10 IPOMSIHA B JIEHCTBUTETHOTO
y4acTue Ha €IMH WIK OBeUe 4yK/IeCTPAHHU HHBECTUTOPH B YIIPABJICHUETO UM KOHTPOJIA
Ha 1esneBoTo npeanpustie B Cbhroza. Berpennure npecTpykTypupanus, KOUTO BOAAT 10
BBBE)XJAHETO Ha HOB IIPAaBEH CYOEKT, yCTAaHOBEH B TPeTa AbPKaBa, KOSATO BCE OIIE HE €
IIpe/icTaBeHa Harope 1o Bepurara Ha COOCTBEHOCT Ha 11eJIeBOTO npeanpusitue B Cpro3a,
o0aye MOXKe J1a MOPOJSAT PUCKOBE 32 CUTYPHOCTTA U MOpaJy TOBA ClieJBa 1a Obaar
BKJIIOUEHHU B 00XBaTa Ha HacTOALIMUS peryiaMmeHT. Harpumep 3a TakbB cyOeKT MOXe J1a €
MPUIIOKHUMO MPABOTO HA TPETA AbprkKaBa, KOETO Hajlara 3ab/KeHUs Ha (PU3NYECKU WU
IOPUIMYECKH JIMLIA J1a CTIOAETAT HH(pOpMalLKs 3a LIeTUTe Ha pa3y3HaBaHETO 0e3 HaJUIekKHa

Ipoleypa UM MEXaHU3MU 32 HAJ30D.
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(18)

Pernament (EC) 2019/452 o6xBaria caMo MpeKkuTe Yy AeCTpaHHU UHBECTHIINH,
HaIpaBeHH IMPSIKO OT Yy)KJIecTpaHHU HHBecTUTOpH B Chio3a. HeoOxonumo e obaue na ce
pasIIKpH MPUIIOKHOTO 0JI€ HA HACTOSALIMS PEIrIaMEeHT, TaKa ue J1a BKII0UBa
qyKJIeCTPAaHHUTE UHBECTULIMM MEXy AbP>KaBU YJIEHKH, KOUTO CE U3BBPIIBAT Ype3
IIPEAIIPUATHE, KOETO € YCTAHOBEHO B J/bprKaBa YICHKA U KOETO CE KOHTPOJIMPA MPAKO WIH
HENPSIKO OT Yy>KJIECTPaHEH MHBECTUTOP (HAPUUAHO [10-HATATBK ,,ABLIEPHO IPY’KECTBO Ha
qyxecTpaHeH uHBectuTop B Chro3a‘). Te3u dyxkaecTpaHHU HHBECTULIUU HOCST ChIUTE
crieln(pUYHN PUCKOBE 3a CUTYPHOCTTA WJIM OOLLECTBEHUS Pell, KAKTO IIPEKUTE
qyKJIECTPAaHHU WHBECTULIMH, U3BBPILIBAHH UPE3 MIPABEH CYOEKT, KOMTO HE € YCTAHOBEH B
Cpl03a, Thil KaTO KOHTPOJIIMPAIIMAT Yy XKAECTPAaHEH UHBECTUTOP pa3lojiara ¢ BIacT U
BIIMSIHUE BBPXY LIeJeBOTO Npeanpustie B Chio3a, 10pU U aKO TH YIIPAXKHIBA Upe3
IBLIEPHOTO JPY>KECTBO Ha UyKAeCcTpaHHUS UHBeCTUTOP B Chro3a. Te3u cneunduynu
PHUCKOBE MOXe J1a ObJIaT pe3yJITaT OT IOPUCIUKIUATA, TTPUIIOKHAMA 32 TY>KACCTPAHHUS
WHBECTUTOP, UJIU OT BIMSIHUETO Ha MPABUTEJICTBOTO WIIM HEbPKABHU YYACTHUILIM OT TPETa
IabpkaBa. Te3n pUCKOBe HE ce IbJDKAT Ha Yy XKIEeCTPAaHHU WHBECTULIMH, U3BbPILIBAHU OT
MHBECTUTOPH, KOUTO HE C€ KOHTPOJIMPAT MPSAKO UM HEMPSKO OT JIMLE UK CyOeKT OT TpeTa
abpokaBa. [lopagu ToBa e 1ienecbo0pa3sHo B IPUIIOKHOTO 110JI€ HA HACTOSIINSA PETJIAMEHT
Jla ce BKJIIOYAT Uy>KJIECTPAHHUTE UHBECTHUIIMH, HAIIPABEHU Ype3 IbILEPHO APY>KECTBO HA
yyXaecTpaHeH nHBecTUTOp B Cbl03a, HO HE ¥ MHBECTUIIMUTE, HATIPABEHU OT JPYTH
nHBeCTUTOpH OT CBI03a, O-CIEUAIHO 32 14 C€ TapaHTHUPa, Y€ Yy KIAECTPAHHUTE
MHBECTULINH, Ch3/IaBalllM TpaiiHa Bpb3Ka MEXKIY Uy KACCTPAaHHUS MHBECTUTOP U LIEJIEBOTO
npennpusaTie B Chbro3a, HE3aBUCUMO Jalli C€ U3BBPILIBAT MPSKO OT UYKIECTPAHEH
MHBECTUTOP WK 4pe3 cyOeKT, ycTaHoBeH B Chl03a U KOHTPOJIMPAH OT UyXkKIECTPAHEH
MHBECTUTOP, ca 00XBaHATH MocieoBaTeaHo. ToBa cie/Ba 1a HOBUIIM CTETIEHTa Ha
IIOCJIE0BATEIHOCT ¥ MPEABUANMOCT Ha NTPaBUIIaTa 32 CKPUHUHT B JbpKABUTE WICHKH,
KOETO OT CBOsI CTpaHa Ille HaMaJli pa3XxOoAMTe IO ClIa3BaHe Ha U3MCKBAHUATA 3a
Yy>XJeCTPaHHUTE NHBECTUTOPH U I1I€ IPEMaxHe CTUMYJIUTE 32 HUHBECTHUIINH B IbP>KaBU

YWICHKH, B KOUTO TaKUBA CACJIKHU HC Ca MPECAMET HAa CKPUHHHT.
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(19) 3a J1a ce rapaHTupa IpaBUIHA OL[EHKA 10 BBIIPOCA AU UMa BEPOSITHOCT JaJicHa
qyKJIeCTpPAaHHA MHBECTULIUS J1a TIOBJIHsIE OTPHUIIATEIIHO Ha CUTYPHOCTTA WIIA OOIIECTBEHUS
pen, € BaKHO TOHATUETO ,,ICHCTBUTENIEH COOCTBEHHUK 1a 00XBaIa JeiCTBUTETHUTE
MIPUTEKATENN HA BIMSIHUE, TIPSIKO UITH HETIPSAKO, BbPXY UYXKAECTPAaHEH NHBECTUTOP WU
ueneso npenmnpusitue B Cproza. Koraro craBa gyma 3a TphCT (JIOBEPUTEITHO YIIPABICHUE),
IOpHInYecKaTa COOCTBEHOCT € Ha caMusl TPBCT, HO HKOHOMHUYECKaTa 10J13a € 3a
(bu3MYECKOTO JHIIe WK (PU3NYECKUTE JIHIa, OT YUETO UME AelcTBa TpheThT. [lopaau Tasu
MIPUYKHA ONIPEIETICHUETO 32 ,,IeUCTBUTEICH COOCTBEHUK  cie/iBa 1a 00XBallla U JIMIaTa,
KOHUTO B KpaifHa CMETKa MMaT I10J13a OT Yy XK/IeCTpaHHATa MHBECTULIHS, TO-CICIIMATHO
oenedunmepute Ha HaneH TpbheT. Heobxomaumo e obade na ce B3eMe npenBul GakThT, ue
MOHSKOTA YyXJI€CTPAaHHUTE HHBECTUTOPHU MOrat Ja ObaatT (GUKTHUBHO JPYKECTBO, 3a]1
KOETO CTOM JIUIIETO, KOETO B ICHCTBUTEITHOCT U3BBPILBA Uy KASCTPAHHATA HHBECTHUIIHS.
AHAIIOTUYHO YyKAECTPaHHUTE WHBECTUTOPH MOHIKOTa MOTaT a Ob1aT 0OCKT Ha MPUHYIA
OT CTpaHa Ha JIPYTH yYaCTHUIM, KOUTO B KpaliHa CMETKa Ca B ChbCTOSIHHE /14 YIIPAKHSIBAT
BIIUSIHUE BBPXY UyXKAecTpaHHaTa nHBecTuius. [lopanu ToBa onpeneneHuero 3a
,IECTBUTEJICH COOCTBEHUK  CIe/IBa J1a BKIIIOYBA M (PU3UUYECKUTE JUIIA, OT YUETO UME CE
MIPaBU Yy’>KJIECTPAHHATA MHBECTHIIMS WM OT YHETO UME C€ YIPAXKHIBA KOHTPOIBT BHPXY
CHOTBETHATA YYX/IEeCTpaHHA WHBECTHIWS. [0 MpUHINT caMO eTHO (PU3NIECKO JIUIIE €
JEUCTBUTEITHUAT COOCTBEHUK Ha JAaJICH Uy KJAecTpaHeH uuBectutop. He Mmoxke ob6aue aa ce
M3KJII0YM BE3MOXKHOCTTA J1a MMa MOBeYe OT €/IHO TaKoBa JIUIIE, HAl[pUMep KOraTo cTaBa
JyMa 3a ChIpYy3U WM IPYyTH Y4JICHOBE Ha ceMelcTBOTO. ChIO Taka € HEOOXOJMMO Jia ce
B3eMarT MPEJIBU]] CUTYalluH, IPH KOUTO HE € Bb3MOXKHO J1a C€ UACHTUDHUIIPA (PU3HIECKOTO
JIMIIe, BKIFOYUTEITHO KOTaTo CTaBa JyMa 3a IyOJIMYHO ThPryBaHU JIpyXkecTBa. B TaknBa
CUTYyallUH 3a IeUCTBUTEJICH COOCTBEHHUK CIIE/[BA JIa CE CUUTA FOPUIHMUECKOTO JIHIIE,
o0pa3yBaHHETO WM TPHCTHT HA HA-BUCOKOTO PaBHUIIIE HArOpe M0 BepuraTa Ha
COOCTBEHOCT WJIM BEpUTaTa Ha KOHTPOJI Ha Uy>KJIECTPAHHUSI HHBECTUTOP HJIH 1[EIIEBOTO

npeanpusitie B Chr03a, KOETO MOXKE /1a OBbJIe YCTaHOBEHO.
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(20) HacrosimusT perimameHT npeaBuxaa caMo OCHOBHHU €JIEMEHTH Ha MEXaHU3MUTE 32
CKpUHUHT. CHOTBETHO IHP)KABUTE YWICHKH CJIE/[BA J]a MOTaT Ja MpUeMaT HallMOHATHU
pasnopeadu, KOUTO AOITBIBAT PA3MOpeI0MTE Ha HACTOSIINS PETJIAMEHT WIIH Ca CIIeIIUaTHU
crpsamo TaX. Hampumep abpikaBUTe WICHKH CIIE/IBA J1a MOTAT Jla OTMPEISIIAT IIparose 3a
IpaBaTa Ha TJac, MPUIAOOUTH OT HHBECTUTOPUTE, KOUTO BOJIAT 10 CKPHHHUHT HA
YYy>KJIeCTPAaHHUTE UHBECTULIMH. [IbpKaBUTE UICHKU CIEABa Aa MOTaT J1a pa3IIUpsT
00xBaTa Ha CBOS HAIIMOHAJICH MEXaHU3bM 32 CKPHHHHT, 32 J1a BKJIFOYAT 9yKJACCTPAHHHUTE
WHBECTHIIMHU B CEKTOPH, KOMTO HE ca 00XBaHATH OT OOIIUs MUHHUMaJIEH 00XBaT. AKO
JaJicHa JbprKaBa WieHKa u30epe 1a pa3mmpu 00XBaTa Ha CBOSI MEXaHU3bM 3a CKPHHHHT
OTBB/1 OOIIMS MUHUMAJIEH 00XBAaT, CKpUHUHI'BT CJIE/[BA Jla € B CbOTBETCTBUE C HACTOSAIIUS

PEriIaMCHT, IIpHU YCJIOBHEC Y€ II0I1a/la B oOxBara Ha HaCTOAIIUA PCriIaMCHT.

(21) C uen 1a ce OCUTypAT MOCIEAOBATEIHH U MIPEABUIUMU TPOIEAYPU HA CKPHUHUHT, €
1enech00pa3Ho J1a Ce ONPEIEISIT OCHOBHUTE XapaKTEPUCTUKHN Ha MEXaHU3MHUTE 32
CKPUHUHT, KOUTO TPsIOBA Ja ce Mpujarar oT AbpKaBUTE WICHKHU. Te3u XapaKTepUCTUKU
clie[IBa J1a BKJIFOUYBAT MUHUMYMa 110 OTHOIIIEHUE Ha CIIEKThpa OT CAEIKU, KOUTO Aa Obaar
MO/IJIO’KEHU Ha M3MCKBaHE 3a U3J]aBaHe Ha MPEABAPUTEIHO pa3pelleHne, pa3aessHeTo Ha
npoiieaypara 3a CKpUHUHT Ha ITbPBOHAYAJICH MPETJIeT U 3aIbJI00UYEH Tperyie, KpaHuTe
CPOKOBE 3a CKPUHUHT, MyOJINYEH TOJAMIICH TOKJIa/1, Bb3MOKHOCTTA CTPAHUTE, KOUTO Ca
MpeAMET Ha CKPUHUHTOBOTO peIlieHne, Ja 00KalIBaT T€3U PEIICHUs TI0 ChIAeOEH pe 1
CIOCOOHOCTTa Ha CKPUHUHTOBUTE OpPraHu Ja mpeanpuemMar eukacH MEpKH B ClIydaid Ha
Hecrna3BaHe Wi 3ao0ukansae. [IpaBunara u npornenypure, CBbp3aHU ¢ MEXaHU3MHUTE 32
CKpWHUHT, CJIe[[Ba J1a ObJIaT MPO3PAvYHU U HEJTUCKPUMHUHAIIMOHHH CTIPSAMO PA3TUIHHUTE

TPETH AbPKABH.

PE-CONS 10/26 14
COMPET.3 BG



(22)

(23)

C uen ga ce MoBUIIAT IPO3PAYHOCTTA U MIPEIBUIMMOCTTA HA NIPOLIETYPUTE 3a CKPUHHUHT,
CKPUHUHTOBUTE OPTaHU CJIe/IBa, KOTaTo € MPUIOKUMO U 0e3 HEHY)KHO 3a0aBsiHe, 1a
UHGOPMHPAT JHULETO, U3BBPLIMIIO [10JIaBAaHETO, 3 IIBJIHOTATa HA ChOTBETHOTO I10/IaBaHe
IIpenocraBsiHeTO Ha Ta3u UH(OpPMAIK cie/lBa 1a HE Bb3NPENITCTBA CKPUHUHIOBUS OpIraH
Jla U3UCKBA JOMBIHUTEIHA HH(POPMALIUS WU J1a TIOCTaBs! JOITBJIHUTEIIHU BBIIPOCH, CIIE
KaTo ITOTBBP/HY ITbJIHOTATA HA [TOAABAHETO U CIIEBA Ja HE 3acsira Bb3MOXHOCTTA
CKPUHUHIOBUTE OPTraHU J1a MHPOPMHUPAT JIULETO, KOETO € U3BBPLIMIO [10JIaBaHETO, 32

TPy BaKHU MPOLEAYPHU ETaIH.

CxpununroBusT oprad u Komucusita cienpa 1a Morar Jia B3eMaT IIPeIBUI ChbOTBETHATA
nH(OpMAIHS, TIOydeHa OT 3aMHTEPECOBAHUTE JIUIA, BKITFOYHTEITHO HKOHOMHYECKU
orepaTopH, OpraHu3aluy Ha IPaKIaHCKOTO OOIIECTBO M COLMAIHU MTaPTHHOPH, HAITPUMEDP
CUH/IMKAIIHUA OpraHMU3alliK, OTHOCHO Yy>KJeCTpaHHa UHBecTUlIUA. Ta3u uHpopmarus
MO’KE Jia OBEJIE 710 3all04YBaHe Ha IPOLeAypa 3a CKPUHUHT OT CTpaHa Ha IpremaliaTa
JbprKaBa YieHKa. 3a 1eJiTa CKpUHUHTOBUAT oprad 1 KoMmucusita ciensa ja ornoBecTsBaT
MyOJIUYHO JaHHUTE 33 KOHTAKT, Ype3 KOUTO 3aMHTEPECOBAHUTE JIUIAa MOTaT Ja MoJaBaT

ITOBCPUTCIIHO I/IH(1)OpMaI_II/I$I OTHOCHO 9YKACCTPAHHU HHBECCTUIIUU.
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(24)

C uen ga ce rapaHTUpa MOCIEA0BATETHO U €()EKTUBHO PABHHUIIE HA 3aIUTa HA
CUTYpHOCTTa U 00IIecTBeHus pel B ueiust Chio3 € He0OX0IUMO Ja Ce MPeIBUIH
orpeJiesieHa MUHUMAITHA CTENICH Ha XapMOHH3AIIMs 110 OTHOIIICHHE Ha 00XBaTa Ha
MEXaHU3MUTE 32 CKPHHUHT. OT IbpKaBUTE YJICHKH CIIEBA JIa CE U3MCKBA J1a U3BHPIIBAT
CKPUHHHT Ha 9yKJIECTPaHHUTE HHBECTHUIINH, aKO LIEJICBOTO mpeAnpusatue B Chio3a e
CBBP3aHO CHhC CEKTOPH WM JEHHOCTH, KOUTO Ca OT OCOOCHO 3HAUCHHE 32 CUTYPHOCTTA,
oTOpaHara, IIeJI0CTTa Ha IEMOKPATHYHUTE MPOIIECH, YCTOHYMBOCTTAa HA OCHOBHUTE yCIYTH
WM OT1a3BaHETO Ha KU3HECHOBAXHU OOIICCTBCHH (DYHKIMH. Y CTAHOBSIBAHETO HA TAKHB
0011 MUHMMAJICH 00XBaT HA MEXaHU3MHUTE 32 CKPUHUHT € HEOOXOIMMO, 32 J1a Ce
rapadnTupa, 4€ 4yKACCTPAaHHUTC HHBCCTUINH, KOUTO MMa BEPOATHOCT Aa OKa)XatT
OTPHIIATEIIHO BB3JICHCTBUE BBPXY CUTYPHOCTTA WIIM OOIECTBEHUS P/, C€ OTKPHBAT
HE3aBHCHMO OT JbPKABUTE WICHKH, B KOUTO C€ HAMUPAT IeJIeBUTe MpeanpusaTus B Cbro3a,
KaTo 10 TO3W HAYMH C€ 3aCHUJIBA C)EKTUBHOCTTA HA MEXaHU3Ma 32 ChTPYAHHYECTBO, KATO
CBIIEBPEMEHHO C€ 3ala3Ba M3KIIOYUTEIHATA OTTOBOPHOCT HA IBPYKABUTE WICHKH 32

HalMoHaJIHaTa CUT'YPHOCT .
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(25) OOmusaT MUHIMAIIEH 00XBAaT CIIe/IBa J1a BKIIOYBA Uy KICCTPAHHUTE UHBECTHUIINH B LIETICBU
npeanpusatus B Chio3a, KOUTO pa3padoTBaT, MPOU3BEXKIAT UIIH ITyCKaT Ha raszapa u3JeNus
c JBoMHa ynoTpeba, n3dpoenu B npuioxkeHue I kbm Pernmament (EC) 2021/821 Ha
EBponeiickus nmapiament u Ha ChbBETaS, WM BOSHHH CTOKH U TEXHOJIOTHH, M30POEHH B
npuioxennero kbM Jupextusa 2009/43/EO na Esponeiickus napiament u Ha Cbera¥,
KaTo ce MMaT MPEIBU] MPUCHIINTE PUCKOBE, CBBP3aHU C TpaHC(hepa Ha KOHTPOI BBPXY
CBBpP3aHUTE ¢ OTOpaHaTa CIOCOOHOCTH, TEXHOJIOTHH U HOY-Xay, KOMTO ca OT pellaBallo
3HAYEHHE 32 MOJABPKAHETO Ha CUTYpHOCTTAa. OOIUAT MUHUMAJIEH 00XBaT Clie/iBa ChIIO
TakKa Jia BKJII0YBA YYy’KJIECTPAaHHUTE MHBECTULIMU B LEJIEBU NpeanpusaTus B Cbro3a, KOUTO
MIPOU3BEXKJIAT WK pa3padOTBAT NOJYIPOBOIHUIM WM KBAHTOBU TEXHOJIOTUU WU
MIPOBEXKIAT HAyUYHU U3CJIEIBAHUS UIIH pa3paboTBa ONpeieTIeHH TEXHOJIOTUH 32 U3KYCTBEH
MHTEJEKT, C OrJIe]l Ha TSIXHOTO CTPATErMYECKO 3HAUYCHHE U OJaronpusiTcTBaniaTa UM poJist
3a LIMPOK CHEKTHP OT MPUIIOKEHUSI, KOUTO Ca OT PEelIaBalllo 3HaYeHHE 3a CUTYPHOCTTA.
OcBeH TOBa AbpKaBUTE YWICHKH CJIEBA J1a U3BbPIIBAT CKPUHUHT Ha UyXK/JAECTPAHHUTE
WHBECTHUIMH B 1ieNieBU peanpustus B Cbio3a, YIpaKHSABAIIN OMPeIe]IeHH JeHHOCTH,
CBBP3aHH ChC CTPATETUUYECKUTE CYPOBUHHU, U30pOeHH B paznen | ot mpunoxenue I kbm
Pernament (EC) 2024/1252 na Esponeiickus nmapnament u Ha ChBeTa’, a UMEHHO
IpoyyuBaHe, 100MB, MpepadoTKa, pEeLUKINpPaHe, OMOJI30TBOPSIBAHE UM HATPYIIBAHE Ha
3anacu. YyxJaecTpaHHUAT KOHTPOJI BbPXY TaKUBa JEHHOCTH MOXKE /1a TOPOAU PUCKOBE OT
MpeKbCBaHE HAa CHAOIIBAHETO, CTpaTeTHYecKa 3aBUCUMOCT MJIH HEOPaBIaHU

BB3MOKHOCTH 34 BB3JCHCTBUE.

Pernament (EC) 2021/821 na EBponeiickus napiaameHT 1 Ha CbBeta ot 20 mait 2021 1. 3a
BBBEXIaHE Ha pekrM Ha ChI03a 32 KOHTPOJI HA U3HOCA, OpOKepcKaTa IEeHHOCT,
TEXHUYECKaTa IMOMOILl, TpaH3UTa U TpaHcdepa Ha u3jenus ¢ qBoiiHa ynorpeba (OB L 206,
11.6.2021 r., ctp. 1, ELI: http://data.europa.eu/eli/reg/2021/821/0j).

Hupextusa 2009/43/EO na EBporneiickus mapnamenTt u Ha CpBeTa oT 6 maii 2009 r. 3a
OTIPOCTSABAHE Ha PeJa U yCIOBUATA 3a TpaHchep Ha MPOIYKTH, CBbP3aHU C OTOpaHaTa, BbTPE
B O6mHocTTa (OB L 146, 10.6.2009 1., cTp. 1, ELI: http://data.ecuropa.eu/eli/dir/2009/43/0j).
Pernament (EC) 2024/1252 na EBpomneiickus napnameHT 1 Ha CbBeta ot 11 ampui 2024 1.
3a Ch3/1aBaHE HAa PaMKa 3a TapaHTUpPaHEe Ha CUTYPHHU U YCTONUYMBH JIOCTaBKU Ha CYpPOBHUHH OT
KpPUTHYHO 3Ha4YeHUE U 3a n3mMeHeHue Ha periaamenT (EC) Ne 168/2013, (EC) 2018/858,
(EC) 2018/1724 u (EC) 2019/1020 (OB L, 2024/1252, 3.5.2024 r.,

ELI: http://data.europa.eu/eli/reg/2024/1252/0j).
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OcBeH TOBa AbP)KABHUTE WICHKH CJIEBa Ja U3BBPIIBAT CKPHHUHT Ha 9yKICCTPAHHUTE
MHBECTHIINY B LIeJICBH MpeAnpustus B Chio3a, KOUTO MPUTEIKABAT, pa3paboTBaT HIIH
yIpaBisiBaT 0a3u JaHHU 33 PErHCTPAIUs Ha TJIACOIOIaBaTeIN, CUCTEMH 3a IJ1acyBaHe U
IpyTu ChOTBETHU HH(MOpMaAIMOHHY cucTeMu. OCBEH TOBa YyKICCTPAHHUTE NHBECTHIINU B
HSKOM UH(PPACTPYKTYPH Ha (GPMHAHCOBHUTE Ma3apu U CUCTEMHO 3HAYMMH (DUHAHCOBU
CyO€KTH, BKIIFOUUTEIHO LIECHTPAIHU KOHTPAreHTH, [ICHTPAITHH JICTIO3UTAPU HA IICHHH
KHIKA, OTIEPaTOPH HA PETYJIMpaHH Ma3apH, ONEPaTOPH HA TUIATEIKHU CHCTEMH, Pa3INIHA
OT IICHTPAJTHU OaHKH, JPYTH CUCTEMHO 3HAYMMH WHCTHTYIIMU U TJI00ATHH JOCTABYHUIIM Ha
CHeTMAIM3UPaHU YCIYTH 32 (UHAHCOBU CHOOIICHUS, CHIIO ce/IBa qa ObAaT MpeaMeT Ha
CKPUHHHT, KaTO C€ MMa MPEIBUJI IICHTPAIHATA POJIs HA Ta3u HHOPACTPYKTypa U TE€3U
CyOeKTH 3a CTaOMITHOCTTA, IIEJIOCTTA M YCTOHYMBOCTTA Ha ()MHAHCOBaTa cucteMa Ha Chro3a

M KaToO CC B3C€MaT MPCABUI LCIUTC Ha CbrO3a HAa CIICCTABAHUATA U MHBCCTULIMUTC.
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(26)

OOumAT MUHMMaJIEH 00XBaT Clle/[Ba 1a BKJIIOUBA U UYKAECTPAaHHUTE HHBECTULIUH B
uesieBu npeanpusatusa B Cbro3a, KOUTO U3BBPIIBAT JEHHOCT B CEKTOPUTE HA TPAHCIIOPTA,
eHepreTukaTa win nupponara HHGPACTPYKTypa, HO CaMO JOKOJIKOTO T€ C€ CUUTAT 32
KPUTUYHO Ba)XHM BCJIEACTBHE HA OCHOBAaHA HA PUCKA 1I€JIEHACOUYEHA OLIEHKA, U3BbPILIECHA
OT AbprKaBaTa WIEHKa, B KOATO Te ca ycTaHoBeHH. IIpu Ta3u oneHka ciensa a ce B3emMar
MPEBU/I HAIIMOHATHATA CUTYPHOCT M KU3HEHOBAKHUTE OOLIECTBEHU (DYHKIIMH C OTJIE]] Ha
OCHOBHUTE YCIIYTH, IPEIOCTABSIHU OT CbOTBETHOTO 11€J1e€BO npeanpustue B Cbro3a.
JIbpkaBUTE WICHKHU CIIe/IBA Jja 3a1a3sT IPaBOTO CH Ha MPELeHKa IPU OIPeIeJITHETO Ha
CBHOTBETHUTE CyOCKTH B paMKHTE Ha T€3U CEKTOPH U CIIe/[Ba, KOraTo € IeJIecho0pas3Ho, 1a
B3€MarT MPEIBU]] OLICHKUTE Ha pUCcKa, n3BbpuieHu cbriacHo upextusa (EC) 2022/2557 na
Esponeiickus napiaament u Ha Cbeeta. C nen sa ce rapantupa npeaBuanMocT 3a
YyXJeCTPaHHUTE NHBECTUTOPH, CYOEKTUTE CIIe/iBa 1a MOraT J1a YCTaHOBST, aKo €
HE00XO0IMMO, CIIe/] KaTO C€ CBBPXKAT C KOMIIETEHTHHSI CKDHHHHTOB OpI'aH, TN T€ Ce
CUMTAT 32 KpUTUYHO Ba)KHU 32 LIEJIUTE HA HACTOSIIUS PErJIaMEHT.

HupextuBa (EC) 2022/2557 na EBponeiickus napiameHT 1 Ha CbBeTa oT 14 nexemBpu
2022 r. 3a yCTOWYMBOCTTA HA KPUTUYHUTE CYOEKTH U 32 OTMsIHA Ha

Hupextusa 2008/114/EO na CoBeta (OB L 333, 27.12.2022 1., cTp. 164,

ELI: http://data.europa.eu/eli/dir/2022/2557/07).
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OcBeH TOBa Ibp>KaBUTE YICHKH CIIE€J[BAa PEIOBHO Ja U3BbPIIBAT MIPEOLIEHKA 10 BhIIpOca
Kou 1iesieBu npeanpusaTtus B Cbro3a ciie/iBa Ja ce CUUTaT 32 KpUTHYHO BaXKHU 32 LEJIUTE Ha
HacTosImus periament. [IpumepuTte 3a cyOeKTH, KOUTO TPsOBa a ObIAT MOJIOKEHN Ha
OLIEHKa, BKJIFOYBAT, HA TbPBO MSCTO, B €EHEPTUNHUS CEKTOP: ChOPBKEHUE 32 ChbXPAHSIBaHE
Ha eHeprus cbriacHo onpeaenenuero B Jupektusa (EC) 2019/944 na Eponetickust
napyiaMenT 1 Ha ChBeTa® ¥ ONepaTopy Ha ra30MpPEHOCHH CUCTEMHM 110 CMHCHJIA Ha
Jupextusa (EC) 2024/1788 na Eponeiickus napiament u Ha Coreeral’; BTopo, B
TPAHCIIOPTHHS CEKTOP: JIETUIIA ChriiacHo onpeaesenneto B JJupextusa 2009/12/EO Ha
EBponeiickus napnament u Ha ChBerall, BKIIOUMTETHO OCHOBHUTE JIETHIIA, M30POEHHU B
Pernament (EC) 2024/1679 na Esponeiickus napaament u Ha Cheeral?, u cyOexTy,
eKCIUI0ATU ALY CIIOMaraTeJHi HHCTaJlallui, HAMUPAIIY CE B JICTHUILATa, KOraTo Te3U
MHCTAJIallMKU ca OT ChILIECTBEHO 3HAYEHHUE 3a CUTYPHOCTTA U HEIPEKbCHATOCTTA Ha
olepaluTe Ha TE3U JIETUIIA, YIIPABUTEIHU OpPraHu Ha MPUCTAHUIIETO CHITIACHO
onpenenennero B Pernament (EC) 2017/352 na Esponelickus napiamenT u Ha Cheeral3
BBB BpB3Ka C OCHOBHHUTE NpHcTanuina, n3dpoenu B Pernament (EC) 2024/1679,
JOCTaBYMIIM HA IPUCTAHUIIHU YCIYTH ChIJIACHO OmpezesieHneTo B Pernament

(EC) 2017/352 u npyru cyOeKkTH B paMKUTE Ha OCHOBHUTE MPUCTAHUINA, aKO TE€3H IPYTH
CYOEKTH ca OT CBIIECTBEHO 3HAYCHHUE 32 CUTYPHOCTTA M HEMPEKBCHATOCTTA HA OTIEPALIUUTE
Ha T3 OCHOBHHM IPUCTAHMIIA; U TPETO, B CEKTOpa Ha U poBaTa HHPPACTPYKTYpa:
JIOCTABYMIIM HA KOMITIOTHPHH YCIIYTH ,,B 00JaK™ ¥ IOCTaBUMIIM Ha OOIIECTBEHU
€JIEKTPOHHU ChOOILIUTEIHN MPEKHU.

10

11

12

13

Hupektusa (EC) 2019/944 na EBponelickus napnameHT 1 Ha CbBerta ot 5 toHu 2019 1.
OTHOCHO OOLIMTE MpaBUIIa 3a BbTPELIHU 11a3ap Ha eJIEKTPOCHEPTUs U 3a U3MEHEHHE Ha
Hupextusa 2012/27/EC (OB L 158, 14.6.2019 ., ctp. 125,

ELI: http://data.europa.eu/eli/dir/2019/944/07).

Hupextua (EC) 2024/1788 na EBponeiickus napiament u Ha CbBeta oT 13 roHu 2024 r.
OTHOCHO OOLIUTE NpaBUIIa 3a BTPEIIHUTE MTa3apHy 3a ra3 OT Bb30OHOBSIEMH U3TOYHUIIH,
MIPUPOJIEH a3 U BOJ0po, 3a u3MeHenue Ha [lupexktuna (EC) 2023/1791 u 3a oTMsiHa Ha
Hupextusa 2009/73/EO (OB L, 2024/1788, 15.7.2024 1.,

ELI: http://data.europa.eu/eli/dir/2024/1788/0j).

Hupextusa 2009/12/EO na EBpomneiickus napnament u Ha CbBera ot 11 mapt 2009 r.
otHOCcHO nerumuute Takcu (OB L 70, 14.3.2009 r., cTp. 11,

ELI: http://data.europa.eu/eli/dir/2009/12/0j).

Pernament (EC) 2024/1679 na Eponeiickus napiamenT u Ha CpBeTa ot 13 ronu 2024 r.
OTHOCHO HacokuTe Ha ChI03a 32 pa3BUTUETO Ha TPaHCEBpOIEHcKaTa TPAaHCIIOPTHA MpeXKa,
3a m3MmeHenue Ha pernamentu (EC) 2021/1153 u (EC) Ne 913/2010 u 3a ot™MsiHa Ha
Pernament (EC) Ne 1315/2013 (OB L, 2024/1679, 28.6.2024 1.,

ELI: http://data.europa.eu/eli/reg/2024/1679/0j).

Pernament (EC) 2017/352 na EBponeiickus napiaameHT 1 Ha CbBeta oT 15 deBpyapu
2017 r. 3a ch3/1aBaHe Ha paMKa 3a MIPEIOCTABSIHETO Ha MPUCTAHUILHU YCIYTH U 001N
npaBuia 3a (uHAHCOBaTa Mpo3payHocT Ha npuctanumiara (OB L 57, 3.3.2017 r., c1p. 1,
ELI: http://data.europa.eu/eli/reg/2017/352/0j).
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(27)

(28)

C men 1a ce 3alMUTAT O TOJXOAAI] HAYMH CUTYPHOCTTA M OOILECTBEHHUSAT Pe U J1a ce
rapanTvpa e()eKTUBHOCTTa Ha MEXaHU3Ma 33 ChbTPYJHHUYECTBO € HEOOXOAUMO BCUYKH
IbpKaBU YICHKHU Ja U3BbPUIBAT IPEABAPUTEIICH CKPUHUHT HA 4yXKICCTPAHHUTE
MHBECTULIMY, [TONAJJAllY B OOLIMs MUHUMalIeH 00XBaT. M3ucKkBaHeTO 3a IpeABApUTETHO
paspenieHue € OT ChIIECTBEHO 3HaYEHUE, Thii KATO MHOI'O PUCKOBE, CBBP3aHMU C
YyKJ€CTPAaHHU MHBECTULIMH, CE€ PEAIU3UPAT B MOMEHTA, B KOUTO 9yKACCTPAHHUAT
MHBECTUTOP MOJIy4X €PEKTUBHO yYacTue B yIPABICHUETO WM KOHTPOJIA, U HE Morar Jia
ObIaT cMeK4YeHHU e(PEKTUBHO ciie]l PUHATU3UPAHETO HA Uy KIECTPAaHHUTE UHBECTUIINH.
ToBa Baxku ¢ ocoOeHa cuiia 3a 4y>KAeCTPaHHUTE WHBECTULINH, MTOTAJAIU B OO
MUHUMAaJIEH 00XBaT, Thi KaTO T€3U Yy’KJAECTpPaHHU MHBECTULIMU MOTaT Jia 10BEJaT 110
OCUT'YPSIBAHETO Ha HEOOpaTUM JIOCTHII 10 YyBCTBUTENIHA HH(OpMALHS, KPUTUIHO BaKHU
TEXHOJIOTUHU, OCHOBHA HH(PACTPYKTypa UM CTpaTernyecku akTuBu. [Ipu Takupa
00CTOSITENICTBA MTOCTIeIBaNaTa HaMeca Ou Oriia HEMPOIOPIMOHATHO OOpEeMEeHsBaIa U BbB

BCEKH CITydail Hee()eKTUBHA 3a HA/JISKHOTO rapaHTHPAHE HAa CHTYPHOCTTA U OOIIECTBEHUS

pen.

UysxaecTpaHHU UHBECTHULINH ,,HA 3€JIEHO ca HAJIULIE, KOraTo Uy>K/1I€CTPAaHEH UHBECTUTOP
WJTU ABIIEPHO PY>KECTBO Ha UYXKIECTpaHEH UHBECTUTOP B Chi03a Ch3/1aBa HOBU
CHOPBKEHUS UM HOBO MPEANPUSITHE C IIe]T U3BBPIIBAHE HA CTOMAHCKa IeHHOCT B Chro3a.
WNuBecTtumuuTe ,,Ha 3eJ€HO clie[Ba Ja MomajaT B 00XBaTa Ha HACTOSIIUS PETJIAMEHT.
Hacrosmust pernamMeHnT obave cie/iBa Ja He Hajara M3MCKBaHE 3a MPeABaApPUTETHO
paspelleHue 1o OTHOLIEHUE Ha T€3U MHBECTULIMU. [lopann ToBa nbpKaBUTE YWIEHKU
cJie/iBa Jia 3ama3saT cBo0O/IaTa CH Jia peliaBat Jaidu Ja BKII0UYAT T€3U UHBECTHUIUH B

0o0XBaTa Ha CBOMTE MCXaHU3MU 3a CKpWHUHT .
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(29) MexaHu3MBbT 3a CbTpyAHUYECTBO, ycTaHOBeH B Perimament (EC) 2019/452, naBa
BB3MOXHOCT Ha IbP’KaBUTE WIEHKHU Ja CU ChbTPYIHUYAT U Ja CU IoMaraT B3auMHO, KOraTo
IpsiKa Yy»/1eCTpaHHA HHBECTULIMSA B €/lHa JIbpKaBa WIEHKA MOXE Ja 3aCerHe CUTypHOCTTa
WK OOIIECTBEHMSI pell Ha JPYTH AbPKaBU WIEHKU WIN IPOEKTH WIN IPOrpaMu OT UHTEPEC
3a Cpro3a. J10 TO31 MOMEHT MEXaHU3MBT CE € J0Ka3al KaTO MHOIO MOJIE3€H, IOPaJU KOETO
cieiBa Ja ObJie 3ala3¢H U YKPEIEH ¢ HACTOSIIIUS PErIaMeHT, 3a Ja C& OCUTYPH IO-€IMHEH

moAXO0d KbM UYXKIACCTPAHHUTE MHBCCTULIUHN B LICIINA Cnr03.

PE-CONS 10/26 22
COMPET.3 BG



(30)

C men MexaHU3MBbT 3a ChTPYIHUUYECTBO J]a CE ChbCPEAOTOUYHN CAMO BbPXY OHE3H
YyKJI€CTPAaHHU MHBECTULIUH, ITPU KOUTO XapaKTEPUCTUKUTE HA UYyKIECTPAHHUS
MHBECTUTOP WU Ha LI€JIEBOTO Npeanpustue B Cpio3a € BEpOATHO /1a UMAT OTPULIATEIIHO
OTpa)KCHHE BBPXY CUTYPHOCTTA WM OOIIECTBEHHS Pell, € LEeIeChoOpa3Ho Ja c€ YCTAHOBST
OCHOBAaHM Ha pUCKa YCIIOBUS 3a YBEIOMSIBAHE HA IPYTrUTE AbprKaBU uieHKU U Komucusta
3a Yy>KJEeCTpaHHUTE UHBECTULIMHU, KOUTO CE€ ITO/JIaraT Ha CKpUHUHT B J1aZicHa IbpyKaBa
wieHka. [To-crienuanHo, Kkorato 4ykaecTpaHeH MHBECTUTOP MM HETOBO JABLIEPHO
npyxectBo B Chr03a € MPSAKO WM HENPSIKO KOHTPOIUPAHO OT MPABUTENICTBO HA TPETA
IbpaBa, € I0-BEPOSITHO TOU Jja MOXKE J1a PECIIie/1Ba LEIUTE Ha MOJIUTUKATA Ha
ChOTBETHATa TpeTa JAbprkaBa. [lopaau ToBa e enecho0pa3HO IbpKABUTE YICHKH Ja
YBEJOMSBAT 3a UY>K/I€CTPAHHUTE NHBECTHUIINH, HAIIPABEHU OT TaKUBA Yy XkKJAECTPAHHU
WHBECTUTOPH, KOTAaTO TE MOMaaT B OOIIMs MUHIMAJICH 00XBaT HA MEXaHU3MHUTE 32
CKpUHUHT. [IpeKUAT UM HEMpPEeKUsAT KOHTPOJI OT CTPaHa Ha MPABUTEJICTBO HA TpeTa
J'bprKaBa MOXE Jia C€ YIIPakKHsBa M0 HAKOJIKO HAauMHA M MOJKE J]a Ce OIpe/elisd Bb3 OCHOBA,
HapeJl C IpyroTo, Ha CTPyKTypara Ha COOCTBEHOCT, IbP>KaBHOTO (PMHAHCUPAHE,
crnienu()UIHNATE TOTOBOPEHOCTH 32 YIIPaBIICHHUE, HAPHUMEP 3JIATHH aKLUH, WIH APYTH
XapaKTEPUCTUKH, UMAIH 32 111 OKa3BaHe Ha Bb3JCHCTBUE BbPXY YIIPABICHCKUTE
pelieHns. AHaJIOTMYHO € 1esIech0o0pa3Ho IbPyKAaBUTE UICHKH /12 yBEIOMSBAT 32
qyKJIeCTPAaHHH WHBECTULINH, MTOTIAJIAIH B OOLIHsI MUHIMaJIeH 00XBaT, aKo
Yy>XIECTPAaHHHUAT UHBECTUTOP € Y4acTBall B Uy KJA€CTPAHHU UHBECTUIIUHU, KOUTO ca OMIIN
3a0paHeHH WK Pa3pelIeHH MPH ClIa3BaHe Ha CMEKYaBallll MEPKH, KOUTO HE ca OMiin
CIIa3€HU B 3HAUMUTEJIHA CTEINIEH WX MHOTOKpaTHO. Clie10BaTEIHO YUCTO IPOLIEAYPHUTE
Wi popMallHUTE ClTydad Ha Hecla3BaHe M0 MPUHIUI He Ouxa OMiIM OCHOBaHHUE 3a
yBeZOMsABaHE. AHAJIOTMYHO JIbP>KaBUTE YJICHKHU CIIE[BA /1a YBEAOMSBAT 32 Uy XKAECTPaHHU
MHBECTHUIMH, aKO pellaT J1a IpoBeAaT 3a1bJ1004Y€HO0 pa3cieiBaHe U LEJIEBOTO NMPEANPUATHE
B Cb103a € CBBP3aHO C IPOEKTH WUJIM NPOrpaMu OT HHTepec 3a Chbro3a WIH € APYTU
ObpxkaBy yieHKH. OCBEH TOBa, KOTraTo Ja/ieHa Uy KJAecTpaHHa NHBECTULIMS HE OTroBaps Ha
YCIIOBUSAATA, KOUTO MHAUE ca MPEABUICHHU 32 YBEJIOMSIBAHETO 3a Hes Upe3 MEXaHU3Ma 3a
ChTPYAHUYECTBO, Ibp>KaBaTa 4J€HKa, B KOSITO CE€ U3BBPILIBA CKDUHUHI'BT Ha
qyXJecTpaHHaTa MHBECTUIUS, CJIE[Ba BCE MaK J1a yBEIOMH JIPYTUTE IbP>KaBU WIEHKU U
KomMmucusita 3a cboTBeTHaTa UyKJecTpaHHAa MHBECTUIINS, KOTaTO ChbOTBETHATA JbpiKaBa
YJIEHKA CMSITa, Y€ Uy>K/I€CTpPAaHHATa MHBECTULIMS MOKE J]a OKa)kKe OTPULIATEITHO
BB3/IEHCTBUE BBPXY CUTYPHOCTTA MJIM OOIIECTBEHUS pPeJl B Hall-MaJIKO Ollle e/IHa AbprKaBa
yiieHKa. ToBa rapanTupa, 4e ype3 MexaHu3Ma 3a ChbTPYAHUUYECTBO ce ToyyaBa
YBEJOMJICHHE 32 BCUUKU UYKJIECTPAHHU MHBECTULIMH, KOUTO MOXKE J]a OKakaT
OTPHULIATENIHO BH3/IEUCTBUE BHPXY CUTYPHOCTTA WM OOIIECTBEHUS pell, KaTo
CBILIEBPEMEHHO CE rapaHTHpa, Ye MpueMaliara AbpkaBa 4wieHKa CH 3ama3Ba cBo0o/1a Ha
IIpPELIeHKa, KOraTo ONpeAess AU ca U3IbJIHEHH YCIIOBUATA 32 yBEAOMsABaHEe. B TakbB
clly4ail yBeJoMsIBallaTa IbpkaBa WieHKa cie/[Ba Jja 00sICHU MPUYUHUTE 32
YBEZOMSBAHETO BbB Bpb3Ka CbC CHOTBETHATA UY>K/I€CTPAHHA HHBECTHUIIMS.
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(1)

(32)

C uen na ce rapanTupar e(hUKacHOCTTa U e(h)eKTUBHOCTTA HA MEXaHHU3Ma 3a
ChTPYAHHYECTBO € HEOOXOIUMO Jla C€ YEIHAKBSIT CPOKOBETE M MPOLEAYPUTE, AKO HIKOIIKO
YyXXJeCTpaHHU UHBECTULIMHU, CBBP3aHHU C €/IHA U ChlIIa MO-IIUPOKOOOXBATHA C/IETKA, Ce
MoJjIaraT Ha CKpMHUHT B JIBE€ WJIM IOBeYe IbpKaBu wieHKU. [Ipu Takusa
MHOTOHAIIMOHAIHM CIEJIKH 3asBUTEIIUTE CJIEBA 1A [10JIOKAT YCUIIUS Ja HaIllpaBsT OTACIHU
M0JaBaHUsl BbB BHIIPOCHUTE JbP>KAaBH YWICHKU B €IUH U ChIIH 1eH. CbOTBETHUTE IbPKABU
YJIGHKH CJIe/IBa J1a MOJI0XKaT YCUIIMS 32 YBEJOMSIBAHE 3a [MOJaBaHETO B €/IMH U ChIIU JIEH
Yype3 MexaHu3Ma 3a ChbTPYIHUYECTBO. 3a Ja ce rapaHThpa epukacHo 00OpaboTBaHEe HA
CbOTBETHUTE MHOI'OHALIMOHAJIHY CIIEJIKH, 3aMHTEPECOBAHUTE AbprKaBH UICHKH CIIEBA /1A
KOOpJIMHUPAT AEUCTBUSTA CH 110 BpEME Ha Iisi1aTa Ipoueaypa 3a ckpuHuHr. [lo-cenuanto
T€ CJIe[[Ba /1a IPoBeaT 00ChKaaHe moMexay cu u ¢ Komucusra, ako 1ajeHa 1bp:kaBa
YJIeHKa MMOMCKa TOBa, IO BHIIPOCA AU CIIe/[BA J1a Ce MOJa/ie YBEAOMIICHHE 3a
YyyXJeCTpaHHUTE NHBECTULIMH. Te cieBa ChIO Taka J1a OOCHAAT CBOUTE CKPUHUHIOBU
peLIeHNs U a ce CTPEMST Ja ChIilacyBar rpaduka Ha CbOTBETHUTE CH MPOLETYPH,
BKJIFOUMTENIHO JIaTaTa Ha MpHUEeMaHe Ha CBOMTE CKPUHUHTOBHU pelieHus. AKO
3aMHTEPECOBAHUTE AbPKAaBU WICHKH Bb3HAMEPSBAT Ja MPEAOCTABAT pa3pelieHne 3a
YyXKJecTpaHHaTa MHBECTUIUS C YCIOBUETO 3a MpEeANpUeMaHe Ha CMEKYaBalll MEPKHU, TE
cieqBa 1a 00CHIAT BbIIpOca Jajli CKpUHUHTOBUTE PEIICHUs, KOUTO T€ Bb3HAMepsIBaT Ja
MpHemMar, ca CbBMECTUMU IIOMEXKAY CH M aJIeKBAaTHO MPOTUBOJICICTBAT Ha YCTAHOBEHUTE

PHUCKOBE.

C e Ja €€ YCTaHOBH I10 MOAXO A HAYUH BEPOATHOTO OTPULATCIIHO BT)3I[CI>10TBPIC Ha
AaJgceHa 9yKACCTpaHHa HHBCCTULNA BbpXY CUTYPHOCTTA UJIN O6HICCTB€HI/I$[ pea Ha €1Ha
HJIM MOBEYC ABPKABU YICHKHU , IbPXKABUTC YICHKHU CJICJBA 1a MOraT J1a MPEACTaBAT
KOMCHTAapHu, a Komucusra CJICABA a MOXKE J1a ITPEACTaBU CTAHOBUIIIC HA NaJICHA
IpueMallla AbpKaBa YICHKA, JOPHU aKO CbOTBCTHATA AbPiKaBa YJICHKA HC U3BbPIIBA
CKpYHUHI Ha CLOTBETHUTEC UYXXICCTPaHHA HHBECCTUIMA NJIW aKO Ha 9y KJICCTPaHHAaTa
HWHBCCTHULIMA € U3BHPIIBAH CKPUHUHT, HO HC € ITOCTBIINIIO YBEAOMJICHUEC YPE3 MCXaHU3MaA
3a CbTPYAHHUYECCTBO. I[’bp)KaBI/ITe WICHKU CJICBA Ia U3IlpamaTr CBOUTC UCKAHU 3a

uHopMalus, OTTOBOpH U KoMeHTapu Ha Komucusra.
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(33) AKO BEpOSITHOTO OTPULIATEITHO BB3CHCTBUE 32 CUTYPHOCTTA MITH OOIIECTBEHUS pejl
IIPOM3THYA OT Yy KIE€CTPaHHA MHBECTULMA B 11eJ1eBO npeanpusitue B Cbro3a, KOETO € 4acT
OT IPOEKT WK Iporpama ot uHrepec 3a Chro3a WK y4acTBa B €IUH OT IPOEKTUTE UIIH
e/lHa OT MporpamuTe oT uHTepec 3a Chro3a, KOUTO ca OT KPUTUYHO 3HaueHHe 3a Chro3a
Karo 1o, Komucusra ciensa 1a Moke 1a IpeACTaBU CTAHOBHIIE. 3a CTAHOBUILIE HA
KomMucusita , B KOeTo ce mocouBa BEpPOSITHOTO OTPULIATEIHO Bb3AEHCTBHE BbPXY POEKTH
WK Iporpamu ot uHtepec 3a Chro3a Ha OCHOBaHUsI, CBBP3aHU ChC CUTYPHOCTTA WIIN

o0IIecTBeHHsI pe/l, ClIe/IBa Jia CE M0/IaBa YBEIOMJICHHUE 10 BCUUKH IbP)KaBU WICHKH.

(34) KomMucusita cieasa 1a Moke a MPeICTaBU CTAHOBUILE, a[PECUPAHO JJO BCUYKU JbpKaBU
YJICHKH, aKO YCTAHOBH JIBE HJIM TIOBEYE UY)KJIECCTPAaHHU UHBECTUIINH, KOUTO, B3€TH 3a€/IHO,
MMa BEPOSTHOCT J]a OKa)KaT OTPHULIATETHO BB3/ICHCTBHE BBPXY CUTYPHOCTTA WM
obmecTBeHus pex . TakbB OM MOT'BI Ja ObJie MO-CIEUATHO CIy4asT, KOraTo JBE WIH
MOBEYE YYXKICCTPAaHHN MHBECTHIIMY UMAT CPAaBHUMH XapaKTEPUCTHKH, HATIpUMEDP B
CIly4auTe, B KOUTO UYXKICCTPAHHUTE UHBECTUIMH CE MPABST OT €AMH U ChIII
qy’)KJeCTpaHEH HHBECTUTOP, KOTATO J[BaMa WIIU MOBEYE Uy>KJECTPaHHH HHBECTHTOPH
MOPaXK/1aT CXO/HU PHCKOBE, I KOTaTO JIBE HIIU [TOBEYE UyKACCTPAHHU MHBECTULIUH
3acsATaT eIHO U CHIIO IENIEBO MPEANPUATHE WIH €HA U ChIlla HHPPACTPYKTYpa, HAIPUMEP
TpaHCeBpoONeicka HHPPACTPYKTYypa 3a TPAHCIIOPT, CHEPTeTHKA FJIH KOMYyHHKAIINH.
JbpxaBute wieHku U Komucusita ciensa na oochast aHanuza Ha Komucusita Ha
PHUCKOBETE, YyCTAaHOBEHU B HEWHOTO CTAaHOBHUIIIE, M Bb3MOXKHHUTE HAYMHMU 3 CIIPaBsSHE C TE3U

PHUCKOBE.

(35) JIbprKaBUTE YICHKH CIEABA 1a HE IPUEMAT CKPUHUHIOBO PELICHUE ITPEAN U3TUYAHETO Ha
CPOKOBETE 3a KOMEHTAPHU M CTAHOBHILA, OCBEH aKO MHTEPECH, CBBP3aHU ChC CUT'YPHOCTTA
WK OOIIECTBEHUS pell, HalpuMep N30sATrBaHeTo Ha (pajuT Ha 11EeJIeBOTO NPEANPHUSITHE B
Cplo3a, HE U3UCKBAT [10-PaHHO B3€MaHE Ha pellleHue. J[pyruTte 1bpKaBu WICHKU U
Komucusita cneasa na 6b1aT yBeJOMSIBAaHH 32 TAKMBA U3BbHPEIHU OOCTOSITEICTBA U

CBOCBPEMCHHO Aa MPEACTABAT CBOUTC KOMCHTApHU UJIW CTAHOBUIIIC.

PE-CONS 10/26 25
COMPET.3 BG



(36)

3a Ja Cce nmpeanpueMar noaxo A HeﬁCTBHﬂ BBB Bpb3Ka C BEPOATHOTO OTPULATCIIHO
OTPaAXXCHUC HA JaZICHA UYXKICCTPAaHHA MHBCCTULIUA BbPXY CUT'YPHOCTTA WA 06H.[CCTB€HI/I$I
pell Ha eJJHa WM TIOBEYE JTbP)KaBU WICHKH, JaJIeHa IbpKaBa WICHKA, KOSATO MOJy4YaBa
Ha/IJIS)KHO 000CHOBAaHH KOMEHTAPH OT APYTH IbPXKABH WICHKU HIIA CTAHOBHUIIE OT
KOMI/ICI/IHTa, cjieaBa ga O6’pre HaAJIC’)KHO BHUMAaHHUEC HA KOMCHTAPUTC UJIKM CTAHOBUILICTO,
BKJIFOYMTEITHO KOTaTo CMATA, Y€ COOCTBEHATA M CUTYPHOCT WJIM OOIIECTBEH pell He ca
3acernati. ChOTBETHATA AbPKaBa WICHKA CIIE[BA, KOraTo € HE00X0IMMO, 1a KOOPIUHUPA
neiictusiTa cu ¢ Komucusra 1 3aMHTEPECOBaHUTE IbPKABH WICHKH | J]a UM MPEI0CTaBU
JUCTIO3UTHBA U 0000IIEHNETO HA OCHOBHUTE MIPUYMHU 3a CBOETO perieHue. O000IeHneTo
Cclie/IBa Jia BKJIFOYBA CTENIEHTA, B KOATO MPHEMAIaTa IbpKaBa YWICHKA HaJUIEKHO € B3ela
MPEBUI KOMCHTAPHUTE HA AbPIKABUTE WICHKU WM CTaHOBHIIETO HA KoMucusaTa, KakTo u
MPUYMHHTE 32 HECHITIACUETO M ¢ KOMCHTApUTE HA JIbPIKABUTE YWICHKU HIIA CTAHOBUIIIETO
Ha Komucusita, koraro e npuioxumo. [IpenocraBsiaero Ha Ta3u HHGOPMALIUS TapaHTHPA,
Y€ ABPIKABUTEC YICHKH HOCAT OTTOBOPHOCT 3a HAYMWHA, I10 KOUTO T€ HAaIJICKHO OTUUTAT
OTIACCHMSATA, M3PA3CHU OT IPYTH AbPKaBU WieHKH win oT Komucusra, Kato
CBIICBPEMEHHO 3a4MTa YyBCTBUTEIIHUS XapaKTep Ha CKPUHUHTOBUTE PEIICHUS U

MoBepHUTEIHaTa MHPOPMAIUs, ChABPIKAIlA CE B TSX.
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(37) Baxxno e ga ce uma npeaBu, 4e UyKI1eCTpaHHUTE WHBECTUIIMH, 32 KOUTO HE € TIOCTBITHIIO
YBEJIOMJICHHE Upe3 MEXaHHU3Ma 3a ChTPYIHUYECTBO, MOTAT J1a MPEACTABIISIBAT PUCK 32
CUTYPHOCTTa Wi obmecTBeHus pell. [lopaau ToBa nbpxkaBuTe WieHKH U Komucusra
clelBa Jla MOTar, He MO-KbCHO OT 15 Mecemna OT OChIIEeCTBSIBAHETO HA UyKIeCTpaHHA
WHBECTHIIMS, 1a MPEACTABAT ChOTBETHO HAJIJICKHO 0OOCHOBAaHM KOMEHTApU WJTU
CTAaHOBHIIIE JIO IIpHiEMaIIaTa JbpkaBa YieHKa OTHOCHO YYy’K/IeCTpaHHA MHBECTHUIIHS, 3a
KOSITO HE € TIOCTBITMIIO YBEIOMJICHHE Ype3 MEXaHu3Ma 3a ChTpyaHudectBo. C 1en aa ce
n30erHe MPeToBapBaHETO HA MEXaHU3Ma 3a ChTPYIHUYECTBO, IBPIKABUTE YWICHKH U
Komucusita cienBa, mpeau 1a MpeACTaBsAT ChbOTBETHO KOMEHTAPU WJIM CTAHOBHIIIE, Ja
MIPOBEPSIT 1A IpHeMalara JbpkaBa 4ieHKa Beue € 3aroyHaia Wik MPUKITIoUnia
CKpUHHMHTA Ha Yy>KJeCTpaHHATa MHBECTULIMA U Jalii Bb3HAMEPSBA J1a OJa/1e
yBEJIOMJICHHE 3a Uy>XKIeCTpaHHATa MHBECTUIIMS YpE3 MEXaHU3Ma 3a ChbTPYIHUYECTBO.
[IpuemaraTta apprkaBa WICHKA CJI€IBA HAJIJICKHO J1a B3EME IIPEIBUI KOMCHTApUTE Ha
JIpyTrUTe AbpKaBU YWICHKU M cTaHOBUIIETO Ha KoMucusita 1 Bb3 OCHOBA Ha TOBA J1a
nH(pOpMHUpa TbPKABUTE WICHKH, KOUTO ca MPEACTaBUIN KOMeHTapH, 1 KomucusTa, ako He
BB3HAMEPSIBA Ja U3BBPIIN CKPUHUHT HA YyXKAeCcTpaHHAaTa WHBECTUIUS. TakbB MOXe Ja
ObJIe HapUMeEp CIy4asT, KoraTo mpreMaliaTa Ibp)KaBa 4ieHKa u3pa3u Hechbriacue mno
OTHOIIIEHNE HA PHUCKOBETE, IOCOYCHU B KOMEHTAPUTE WJIM CTAHOBHINETO. AHAJOTUYHO
npueMaliaTa JbpkaBa WICHKa MOXKE Jia TIOCOYH, Y€ HEe Bb3HAMEPsBa Ja U3BbPIIBa
CKPUHHHT Ha Uy>XKJIeCTpaHHATa HHBECTUIINS, Thi KaTO UyK/IeCTpaHHATa MHBECTHIIHS HE
nomajia B o0XBaTa Ha HEHHUS MEXaHW3bM 332 CKPUHUHT WJIM Beue € Ouia MmojaIoKeHa Ha
CKPUHHHT, BBIIPEKH Y€ B UJICATHUS CIy4ail Te3U CUTyalllu € Tpa0Bajo Aa ObAaT U3sICHEHU
MIpeiy MPEeICTaBIHETO Ha KOMEHTApH WM CTAaHOBHIIE. AKO ITpHeMalaTa Ibp>KaBa 4ieHKa
MOCOYH, Y€ HEe Bh3HAMEPSBa J1a U3BBPIIIBA CKPUHHUHT Ha UyKJIECTpaHHATA MHBECTULINS,
clie/iBa Jla ce€ OpraHu3Mpa Cpella 1o UCKaHe Ha Ibpr)KaBa YJeHKa, KOSITO € MPeICTaBuIa
KOMEHTapH, WK 1o uckane Ha Komucusita, ako T € npeacraBuia ctaHouule. Komucusita
cienBa 1a ObJie TOKaHeHa Ha 3aCeJaHueTo, IOPU aKo He € IPECTaBUIa CTAHOBHIIIE.
JIbpKaBUTE YICHKH, KOUTO ca MPeICTaBUIM KoMeHTapu, i Komucusita morar mo-
CHEIMAaNIHO JIa TIOMCKAT TaKaBa Cpella 3a Mo-MoAPOOHO MPEACTaBIHE UIH 00CHXKIaHEe Ha
YCTaHOBEHUTE PUCKOBE. AKO CIIe/I CpeliaTa ¥ BHIIPEKU JOBIHUTEITHUTE O0SICHEHUS,
MOJIyYEHU OT IbPKaBUTE YJICHKH, KOUTO Ca MPeJICTaBUIIM KOMEHTapu, Wi oT KoMucusira,
mpremaiiaTa Ibp>kaBa 4ieHKa Pellid Ja He U3BbPIIN CKPUHUHT Ha 4yK/IeCTpaHHATa
WHBECTUIMS, TS CJe/iBa Ja HHPOPMUpA 33 TOBA IbPIKABUTE YICHKH, KOUTO Ca MPEICTAaBUIH
KoMeHTapu, U Komucusrta u 1a UM IpeIocTaBu MUCMEHO o0sicHeHue. ToBa MuCcMeHo
00sICHEHHE MOXKE J1a Ce MPUTIOKPHBA C TIPEIBAPUTEIIHO MIOCOUSHUTE MPUIUHU, HATIPUMED B

PAaMKHUTC Ha ITOMCKaHaTa CpeIa.
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(38)

(39)

C nen na ce rapanTupa ehuKacHOCTTa Ha MEXaHHU3Ma 3a ChbTPYJHHUECTBO, 3BEHATA 32
KOHTAaKT, Ch3a/ICHU OT AbprKaBUTE WICHKU U 0T KomucusTa 3a 1enure Ha IPUIaraieTo Ha
HACTOSILUS PErJIaMeHT, cliefiBa Aa ObJaT pa3noI0kKeH! M0 NOAXOIA1] HAYKlH B
CBhOTBETHUTE UM aJMUHUCTPATUBHU CTPYKTYpH. [locoueHuTe 3B€Ha 3a KOHTAKT cleiBa 1a
pasnojaraT ¢ KBaIu(pHUIMpaHUs TIEPCOHAN U IPABOMOILUATA, HEOOXOIMMHU 3a TAXHATA
paboTa B paMKUTE Ha MEXaHH3Ma 3a ChbTPYIHHUYECTBO, U Ja OCUTYPSIBAT MPABUIHOTO

OopaBeHE ¢ MOBEpPUTEITHA HHPOPMAIIHS.

C uen na ce rapantupa eeKTUBHOTO PYHKIIMOHUpPAaHE HA MEXaHU3Ma 33 ChbTPYAHUYECTBO,
OT JIbprKaBaTa 4eHKa, KOATO M0/1aBa YBEIOMJICHHUE 32 Uy’K/IeCTpaHHATa MHBECTULIUS Ype3
MeXaHu3Ma 3a ChbTPYJHUYECTBO, CIIE/Ba Ja CE U3MCKBA Jia MPEIOCTaBU ONpeIeIcH
MUHUMYM OT HHQOpMAIIHs B CTaHIapTU3UpaH GopmaT. AKO 3a JajieHa Uy KAeCTpaHHa
MHBECTHUIUS HE € MOCTHIINIO YBEIOMIICHHE Ype3 MEXaHU3Ma 3a ChbTPYTHUYECTBO,
npueMainiaTa IbpkaBa WICHKa CJIe/IBa J1a € B ChCTOSTHUE JIa MPEIOCTABU TTOHE ChITUS
MUHUMYM OT uHpopmarms. Komucusara u Jpp>KkaBUTe YICHKH CIIEBA J]a MOTaT Ja MOUCKAT
JOMBIHUTETHA UH(OpMALIMS OT MpUeMaliarta Abp)kaBa wieHka. /lageHo uckane 3a
JOMBIHUTETHA UH(OpMalus cieBa Ja ObAe HaUIe)KHO 0O0CHOBAHO, OTPAHUYECHO 10
nH(opMaluaTa, HeoOXoANMMa Ha THPYKABUTE WICHKH, 32 JIa MPECTABIT KOMEHTapH, UITH
Ha Komucusita, 3a 1a npeacTaBu CTaHOBUIIE, /12 € IPOMOPIIMOHAIHO Ha IEJIUTE HA

HCKAaHCTO U J1a HE € ITPCKAJICHO O6peMeH$IBaHIO 3a MpueMailata JbpKaBa 4JICHKaA.
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(40)

C uen na ce rapaHTupa, 4e ChTPYAHUUECTBOTO CE OCHOBABA HA IIbJIHA U TOYHA
nHpopManus, IpueMaliara Jbp>kaBa WieHKa clieBa a MOXKe J1a IOUCKa OT JaJIeH
YyXJAEeCTPaHEH UHBECTUTOP WM OT BCSIKO JIPYTro (PU3HUECKO WM IOPUAUYECKO JTUIE B
paMKuUTE Ha Bepurara Ha KOHTPOJI Ha 4y>K/IeCTPaHHUS WHBECTUTOP WK B PAMKHUTE Ha
BepUraTa Ha KOHTPOJI Ha LIeJIeBOTO npeanpustre B Cpro3a 1a npeaocrasu nHpopmanus. C
1IeJT 1a Ce rapaHTHpa KaueCTBOTO Ha MH(OpMAIHTa, TPUEMALITUTE AbPKAaBU YWICHKH
clie[IBa, KOraTo UMaT OCHOBATEJIHU ChbMHEHHSI OTHOCHO M34YEepHaTEeIHOCTTa U TOYHOCTTA Ha
uH(popManuATa, 1a IpearnprueMar pa3yMHH CTBIIKU 3a IpOBepKa Ha UH(opManusra,
MPEJOCTaBeHA UM OT ChOTBETHHS YYXKAECTPAHEH HHBECTUTOP MU OT IPYTO (PU3UIECKO
WM 1opuaudecko nuie. HanpuMep npuemainara gbp:kaBa 4ieHKa clie/iBa /1a yCTaHOBU
HaJIMYMETO Ha OYEBUIHU MPOTUBOPEUUS U OUYEBUIHO HEBSAPHA, MTOABEXKIAINA UITH
nuncBaia nadopmanud. [pu u3kmrounTeTHH 00CTOSTENCTBA, aKO BHIIPEKU BCUYKU
BB3MOKHU YCHIIUS IbPKaBaTa YieHKa HE € B ChCTOSHHE Ja MOIy4Yd WH(OpMAIHATA,
HCKaHa OT Jpyra JbpxaBa uieHka win oT KoMucusira, T4 cienBa a r'a yBeIOMH 3a TOBa
He3zabaBHO. B TakbB ciyyail npyrute nbppxaBu wieHkd U Komucusra cienBa ga Morar aa
OCHOBaBaT CBOMTE KOMEHTapH U ChbOTBETHO CBOETO CTAHOBHIIE HA HH(POPMALIUATA, C KOSITO

pasmouiarar.
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(41) [Mpuemamara nppkaBa wieHka u Komucusita Morar ga ObAat U3NpaBeHu Tpe]]
MOTEHIMAJIHH MIPEYKHU MPH ChOMPAHETO HA ChOTBETHATAa HH(POPMALIUS OT PUIUIECKU HITU
IOPUINYECKH JIMLA B IpYTH AbprkaBu 4ieHkH. [lopaau ToBa, korato onpeseneHa
uHpopMalus € CTporo HeoOXoAuMa, 3a J1a ce ONpeAesH JaJld UMa BEPOSITHOCT
qyKJIeCTpaHHATAa HHBECTHUIIMS J]a MTOBJIMsE OTPUIATETTHO HA CUTYPHOCTTA HITH
o0IIeCTBeHHS pell, IpHeMallaTa JbpxkaBa wieHka 1 KoMmucusiTa cnensa 1a Morart z1a
IIOMCKAT OT JIpyra JbpKaBa 4jeHKa Jja choepe nHpopmanus oT GU3NIECKO WU
IOPUINYECKO JIUIe, TPeOrBaBallo WK YCTAaHOBEHO Ha HeliHa Teputopusi. OcBeH ToBa
nmprueMalnaTa IbpKaBa 4ieHKa MOXKe Ja ce COIbCKa ChC CHUTYalHs, TIPU KOATO €
HE00XO0IMMO J1a TTOKCKA OT JBE WJIH MTOBEUE JIPYTH AbP)KaBU WICHKH JIa ChACHCTBAT 3a
CbOMpPaHETO Ha ChOTBETHATa MH(OPMAIIHsL, KOETO MOXKE 1a IPECTaBIsIBA 3HAUUTEHA
TEXECT, 0COOCHO 3a IbPKABUTE UICHKH C MO-OrpaHudeHu pecypcu. C 11en 1a ce HOBUIIH
e(EeKTHBHOCTTA Ha IMOMOIIITA PU CHOMpPAHETO Ha HH(POPMAIUs, TpHEeMalla JbpKaBa
YJIeHKA CJIe/IBa J1a MOXKe J1a oucKa oT KoMucusita 1a cbaeiicTBa B TO3M IPOIIEC U J1a
cbOepe nHdopmarusaTa BMecTo Hesl. ChIIIEBPEMEHHO IbpKaBaTa YieHKa, Ha YUATO
TEepUTOpHS NpeOrBaBa UJIU € YCTAHOBEHO (PU3MUYECKOTO MIIM FOPUIUYECKOTO JIUIE, OT
KOETO ce UCKa MH(opMaIusTa, ClieiBa a MOKE B pa3yMEH CPOK Jia Bb3Pa3H CPELLy Ta3H
MpoIielypa WiTh J1a IPEIJIOKH cama Jia MPeIoCTaBu ChoTBeTHATa nHpopMarws. Hamnanero
Ha BB3MOXKHOCT 33 ChOTBETHATA JIbpKaBa WICHKA J1a Bb3Pa3H rapaHTHUPA, Y€ JbPKaBUTE
YJICHKH 3ama3BaT KOHTPOJa BbpPXY ChOMpaHeTo Ha MH(OpMAIHs Ha CBOSITA TEPUTOPHSL.
ITopanu ToBa KomucusiTa ciensa 1a uHGopMupa B J0CTaTb4yHA CTENIEH ChOTBETHATA
IbprKaBa YiICHKA, BKIIOYUTETHO 110 BBIIPOca KakBa HH(OpMAIHs ce M3UCKBA OT
nmpreMalnaTa IbpikaBa dieHka. [IpueMaria gppikaBa d4ieHKa cieBa 1a Moxe Ja n3bepe aa
MIOMCKA OT Apyra IbpXkKaBa WIeHKa J1a choepe HeoOXoqumara HH(pOpMaIus Uil J1a orcKa
cpaeiicTBue or Komucusita B 3aBUCUMOCT OT TOBa, KO OT JIBaTa BapHaHTa CYUTA 3a MO-
e(eKTHBEH W TIO-TIOIXO/IAM B JaJieHa cuTyarus. B paMkuTe Ha ckaHe 3a HHQOpMAIHsI
(U3NIECKOTO WK FOPUIMYECKOTO JIUIIE, OT KOETO Ce MCKa MHPOpMAIHs, MOXE, TOpU U
HENPSKO, J1a TOJIy4r IOBEpUTEIHA HHPOPMAILUs, HanpuMep HHPOpMaLus 3a MIaHUpaHaTa
qyJecTpaHHa nHBecTulus. [lopaau ToBa € HEOOXOIUMO J1a Ce YTOUHH, Ye TOBa
(GU3NYECKO WITH FOPUAMYECKO JIUIE CIIe/IBa J1a He M3TI0NI3Ba MOJTydeHaTa OT HeTo
MOBEpHUTETHA WHPOPMAIIHS 3a APYTH LIEJTH, OCBEH 32 JIa OTTOBOPH Ha MCKAHETO 3a

HH(bOpMaL[HSI, 1 Y€ TO CJIcABa Ja HE 4 pa3sKpHBa.
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(42)

JIbpxaBute wieHkd U Komucusita ciiefia ja rapaHTHpPAT MOBEPUTEITHOCTTA Ha
nH(OPMANIHATA, KOSITO MPEJOCTABAT WM MMOJyYaBaT P MPUITATAaHETO HA HACTOSIIHS
periaMeHT, B ChOTBETCTBHUE C MPaBoTO Ha Chr03a M HAIIMOHATHOTO TpaBo. Hpopmanusra,
MOJTyYeHA B PE3YJITAT OT MPUJIATAHETO HA HACTOSIIMS PETJIAMEHT, CE U3I0JI3Ba CaMo 32
LEJIUTE, 32 KOUTO T4 € Oniia mpeocTaBeHa, KOeTO BKIIFOYBA M3MOI3BAHETO HA Ta3H
uH(popManus mpu chAacOHaTa MPOBEpKa Ha CKPUHUHTOBUTE perneHws. Koraro
HEpa3pelIeHOTo pa3KpuBaHe Ha HHPOPMAIIUI MOXKE Jla HAKbPHH HHTepecuTe Ha Chio3a
WM Ha €JIHA I TTOBEYE IbPKABH WICHKH, TbPBOM3TOYHUKBT HA WH(POPMAIIUATA CIIE/IBA
na s kaacuuuupa B CbOTBETCTBHE € MpaBoTO Ha ChI03a M HATMOHAIHOTO npaBo. KoraTto
OTrOBAPSAT HA PA3TIICKIAHU B H3IIBIIHEHUE HA HACTOSIIUS PETJIIAMEHT UCKAHUS 33 JJOCTBIT
710 IOKyMEHTH, IbpKaBUTE WICHKH U KoMuCHUsTa KOOPAUHUPAT NEHCTBHUSATA CH U
OCUTYpSIBAT TIOHE TAKOBA HMBO Ha 3al[UTa, KAKBOTO MMAaT HHTEPECUTE, 3allIUTCHH ChIIIACHO
uien 4 ot Permament (EO) Ne 1049/2001 na Esponeiickus napaament u Ha Cheeral4, 3a
Jla ce 3aIUTAT LeIUTe Ha pa3cienBanusaTa. Komucusra ciensa 1a mpeanprueMe BCHIKH
HEOOXOIMMHU MEPKH, 3a Jla rapaHTHpa 3alUuTaTa Ha MOBEepUTEIHaTa HH(pOpMAIHs B
CHOTBETCTBHE NO-crieruanto ¢ pemenus (EC, EBpatom) 2015/44315 u (EC,

Esparom) 2015/44416 pa Komucusra.

14

15

16

Pernament (EO) Ne 1049/2001 na EBponeiickus napaamenT u Ha CpBera ot 30 maii 2001 r.
OTHOCHO IyOJIMYHUSA JOCTBI 10 T0KyMeHTH Ha EBponeiickus napiament, CbBeta u
Komucwusita (OB L 145, 31.5.2001 r., ctp. 43,

ELI: http://data.europa.eu/eli/reg/2001/1049/0j).

Pemenue (EC, EBparom) 2015/443 na Komucusita ot 13 mapt 2015 1. oTHOCHO
curypaoctTa B Komucusra (OB L 72, 17.3.2015 r., cTp. 41,

ELI http://data.europa.eu/eli/dec/2015/443/0j).

Pemenue (EC, EBparom) 2015/444 na Komucusita ot 13 mapt 2015 r. oTHOCHO npaBuiaTa
3a CUTYpHOCT 3a 3alluTa Ha Kinacudunupanara nadopmarus sva EC (OB L 72, 17.3.2015 r,
ctp. 53, ELI: http://data.europa.eu/eli/dec/2015/444/0j).
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B nombnHeHme, nppxaBuTe WieHKH 1 KoMucusTa crieBa 1a mpeanprueMar BCUIKU
HE0OXOIMMU MEPKH, 3a J]a TapaHTUpaT crna3BaHeTo Ha CropasyMeHUETO MEX Ty
Ibp)KaBUTE WieHKH Ha EBponeiickust chro3, 3aceqaBaiiy B paMkuTe Ha ChBeTa, OTHOCHO
3anurTarta Ha Kiacuduiupana nHpopMmariysi, oOMeHsiHa B MHTepec Ha EBponeiickust
cpr03!7. ToBa BKIIIOUBA MO-CHEHMAIHO 3a/bJDKEHUETO JIa HE CE TIOHMKAaBa HUBOTO Ha
KIacu(UKaIus WK J1a ce JeKIacuuipa Kiacupuimpanata napopmarus 6e3
MPEBAPUTEIHOTO MUCMEHO ChITIACHE HA MbPBOM3TOYHHMKA Ha MHPOpManusiTa. Besika
HeKIacu(uIpaHa 4yBCTBUTETHA HH(OpMAIIHS WK HHPOPMAIIHS, KOSITO C€ TIPEIOCTaBs
IIPU yCJIOBUS Ha MOBEPUTEITHOCT, CIIEBA JIa CE TPETUPA KAaTO TaKkaBa OT OpraHUTE.
CKpHUHUHTOBHST OpTraH CJIe/IBa JIa 1aJie Bh3MOXKHOCT Ha CyOeKTa, Ipe10CTaBSIII
nHpopMaIMATa, a TOCOYH KOsl HH(QOpMAIHsI CYMTA 32 IIOBEPUTEIIHA. TOoBa MOXKE Jla CTaHe
Harmpumep 4pe3 popmysisipa, KOUTO TpsiOBa 1a ObJie MOAa/ICH, 3a Ja Ce MOMCKa

MIPEABAPUTEIIHO PA3pEIICHHE 32 Uy ICCTPAHHATA UHBECTHUITHSI.

17 OB C 202, 8.7.2011 r., cTp. 13.
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(43)

3a ;a ce ona3y MOBEPUTENHOCTTA U IIEIOCTTa Ha ChoOIIeHusTa, Komucusra ciensa ga
Ch3/IaJI€ U J1a MOAAbpKa 3alIUTEeHA U KPUNITUPaHa CUCTEMA, KOSTO Jla OTroBaps Ha Haii-
BUCOKUTE CTaHJApTH 3a 3al[UTa U CUTYPHOCT Ha JAHHUTE U Jla BKIIIOYBA KalaluTeT 3a
HaOJII0JICHUE U OJIUT, 3a JIa CE TapaHTUpa CMa3BaHETO Ha CTAaHAAPTUTE 32 CUTYPHOCT.
Bceuuku choOIICHHS 110 CHIIECTBO MEXKTY IbPKABUTE WICHKH, KAKTO U MEXKIY IbPKABUTE
yieHKU U KoMucusTa CbriacHO HaCTOAILMS PETJIAMEHT, CJIE/IBA Ja CE IPEAABAT YPE3 Ta3U
CHUCTEMa, OCBEH aKO €CTECTBOTO Ha MH(OpMaIuaATa, KosATo TpsiOBa J1a ce mpeiaBa, U3UCKBa
M3MO0JI3BAHETO HA JIPYTH CPENICTBA, KATO HAIpuMep HU3UIYECKU JOKYMECHTH.
KomyHukanusita no cblecTBO MEXIy AbpkaBuTe wieHku u Komucusira ciensa na
BKJIFOYBA MO-CIICIIMAIIHO YBEAOMIICHHUS Ype3 MEXaHU3Ma 3a ChbTPYAHUYECTBO, MH(POpMALIHs
OTHOCHO HAaMEPEHMETO 3a MPEJCTABsIHE Ha KOMEHTAap MJIM CTAaHOBUIIE, UICKAHUS 3a
nH(popMaIus OT IpHUeMaIlara Jbp)kaBa 4ieHKa, OTTOBOPH HA T€3U UCKAHUS, KOMEHTApU U
CTAaHOBUIIA, KAKTO U CHIIECTBEHA HOBA MH(OPMAILIHS CJIE]] YBEAOMIICHHUETO 32
yyxaecTpaHHaTa nHBecTUuUs. Chb3]aBaHETO U U3IOJI3BAHETO HA 3all[UTEHATa U
KpUIITHUpPaHa CUCTEMA HE CJIe/IBa J1a 3aCsra LsUIOCTHATA KOMYHUKALIMS MEXTY
CKpUHUHTOBUTE opranu u Komucusara, KosiTo cjieiBa a OCTaHE Bb3MOXHa C BCUUKU

MOJIXOJISAIIH CPEACTBA.
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(44)

3a ;1a ce rapaHTUpa CUTYPHOTO M e(pUKACHO MIpe/ICTaBsHE U 00pabOTBaHEe HA TIOJaBAaHUSTA
BBB BPb3Ka CbC CKPUHUHIA HA YYXJAECTPAaHHU MHBECTULIMU U 32 J1a CE HaMaJlu
aJIMMHHUCTPATUBHATA TEXKECT KAaKTO 3a (PU3MUECKUTE WM IOPUANYECKUTE JIULA, KOUTO
M3BBPIIBAT [10JJABAHETO, TAKA U 32 CKPUHUHIOBUTE opranu, Komucusara cineasa, o HCKaHe
Ha Hali-MaJKo JEBET AbpKaBU WICHKH, a Ch3/ajie oHaiH noptai Ha EC (Hapuyan mno-
HaTaThK ,,0H1aiH nopran Ha EC*). Onnaiin nopranst Ha EC ciieqBa 1a ocurypu eiMHEH
MEXaHHU3bM, Ype3 KOUTO PU3NYECKUTE UITU IOPUIUYECKUTE JINIA, KOUTO U3BBPIIBAT
MOJaBaHETO, J1a OIABAT TPAHCAKIUY 110 €JIEKTPOHEH BT 1O CKPUHUHTOBUTE OPTaHH.
Komucusra cnenBa ga mpoekTHpa cUCTeMara Taka, 4e Aa ObJe JecHa 3a MOoJI3BaHe, U J1a
rapaHTUpa, 4€ TS CbOTBETCTBA Ha MPUIIOKUMHUTE U3UCKBAHUS 32 3alUTa HA JaHHUTE U
CTaHJIaPTHUTE 33 CUTYPHOCT. AKO ObJie Ch3/a/ieH, oHyaitH nopransT Ha EC crnenBa na ce
M3M0J13Ba CaMo 110 OTHOLIEHUE Ha YYXIECTPAaHHU UHBECTULMU B IbPKAaBU UJICHKH, KOUTO
ca MOMCKaJIu ToBa. AKO IbprKaBa 4eHKa IIOMCKA J1a CE OTKa)Xe OT TO3M OHJIaliH NOpTaJl Ha
EC, onnaitn nopranst Ha EC crieqBa Beue fa He ce M3I10JI3Ba [0 OTHOIICHUE Ha
YyXJeCTpaHHH UHBECTULIMHU B Ta3u JbpKaBa YieHKa, 0e3 /1a ce 3acsra Mmo-HaTaThIIHOTO

HU3I0JI3BaHE HA OHJIAlH mopTaja Ha EC ot APYTrUuTe CbOTBCTHU AbPKABU YIICHKU.
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(45) 3a 1a ce rapanThpa epeKTUBHOCTTAa HA MEXaHU3Ma 3a ChbTpyIHUYecTBO, Komucusita
clesBa Jia Ch3zaje 3aluTeHa 0a3a JaHHU ¢ HH(opManus 3a 1y KIeCTpaHHUTE
MHBECTULIMH, 32 KOUTO € OCTBIIMIIO YBEIOMJIICHUE Upe3 MEXaHU3Ma 33 ChbTPYJHUUYECTBO, U
3a pe3yJTaTUTE OT OLIEHKUTE B pAMKUTE HA MEXAHU3MHUTE 3a CKDUHHHT, CYMUTAHO OT 12
oktoMBpu 2020 r. Ciex NpUKIIOYBAHETO HA HAllMOHAJIHATA MPOLIEIypa AbP>KABUTE WICHKH
clIe/iBa Jla 3apelAT B 3alllUTeHaTa 0as3a JaHHM olpeseseHa HHpopManus 3a
Yy K/IeCTpaHHATA MHBECTULMS U OMXa MOIJIM CHIIO TaKa J1a MPEAOCTABIT JOI'bIHUTEIHA
nHpopManys, BKIUYUTEIHO, KOraTo € MPUIOKUMO, CbOTBETHATa HH(POpMALUs OT
THPrOBCKO pa3y3HaBaHe, IPUI00UTa U IPOBEpeHa OT ThPrOBCKU JOCTABYHIIM, KaTO
HanpuMep JAOCTaBUYMIIM HA YCIYTH 32 aHAJIM3 Ha PUCKa WU YCIYTH 32 CKPUHUHT Ha
CaHKIIMUTE U ChOTBETCTBUETO. Llenecho0pa3Ho e Ta3u HHpopMaLus 1a ce Coels Ype3
MeXaHU3Ma 3a ChTPYIHUYECTBO CaMO JIOKOJKOTO TOBA € [T03BOJICHO OT IOTOBOPHUTE
CIIOpa3yMEHMs], ypexKaallyd HEHHOTO U3M0I3BaHe U pa3kpuBaHe. OCBEH TOBA JbpKaBUTE
YJICHKH CJIE/IBa CHIIO TaKa Jja MOTaT Jla 3apeXkaT B 3alluTeHaTa 0a3a JaHHU CbOTBETHA
uHopMalus 3a cilyyau, B KOUTO CMEKUYaBallluTe MEPKH He ca OMJIU CIIa3eHU B 3HAYUTETHA
CTEIeH WJIM MHOTOKPATHO, Thil KaTO Ta3u uH(popManus 61 Moria aa 0bae OT 3HaueHHe, 3a
Jla ce OIPEENH Ay 3a APYTH YyKASCTPaHHU UHBECTULIMU ClleBa Ja ObJie MOAAACHO
YBEJAOMJICHHE UpEe3 MEXaHU3Ma 3a ChTPYAHUUYECTBO UM UMa BEPOATHOCT T€ Ja OKaxaT

OTPHULIATENIHO BH3/IEHCTBUE BBPXY CUTYPHOCTTA WM OOIIECTBEHUS PEl.
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(46) 3a 71a ce MOBUIIM CIIOCOOHOCTTA Ha IbpKaBUTE WICHKH U Ha KoMucusTa 1a ycraHoBsBaT,
OLIEHSBAT U CMEKYaBaT MOTCHIUAIHUTE PUCKOBE 32 CUTYPHOCTTA MJIM OOIIECTBEHUS PE/,
IIPOU3THYAIIHN OT 4y>KIECTPAaHHU MHBECTUIMH, € BaXKHO T€ J]a pa3mojarar ¢ rojisMa
CIIOCOOHOCT 3a KauecTBEHO OM3HeC pa3y3HaBaHe. Ta3u crocoOHOCT cieliBa /1a 1aBa
BB3MOKHOCT 32 ChOMpaHEe U aHaJIM3 Ha ChOTBETHATA MH(OPMAIIHS U TI0 TO3W HAYUH J1a
yJIECHSIBa KOOPJMHUPAHUTE OLIEHKU Ha pUCKa. B paMKuTe Ha apXUTEKTypara 3a TOTOBHOCT
pHu Kpu3H, ch3nanaeHa ceriacHo Pernmament (EC) 2024/2747 na EBponielickust mapjiaMeHT
u Ha Copeeral!®, Komucusra mie paspaboTu eneMeHTH 3a Takasa criocobHoct. Ts 61 Moria
Jla TOIbJIBA MEXAaHMU3Ma 3a ChTPYAHUUECTBO ChIIACHO HACTOSILUS PETIaMEHT, JOKOJIKOTO
nHpopmanuaTa, crOpana, 00padoTeHa wim aHanusupana ceriacio Perimament (EC)

2024/2747, ce oTHAcs A0 NOTEHIMAIHHA PUCKOBE 32 CUTYPHOCTTA WJIM OOILIECTBEHHUS Pel.

(47) 3a 1a ce ocUrypu Mmocie0BaTeNeH MOAX0l KbM CKPHHHUHTA Ha YYyKIECTPAHHUTE
WHBECTHUINH B 1eHsi CbI03, OT CHIIECTBEHO 3HAYCHHUE € HIKOU OT CTaHIapTUTE U
KpUTEPUUTE, U3MOI3BAHM 32 OLICHKA HA BEPOSITHUTE PUCKOBE 33 CUTYPHOCTTA WIIH
oOmecTBeHHs pell, 1a ObAaT onpeaesieHn Ha paBHuIeTo Ha Chio3a. Te3u ctanaaptu u
KpUTEPUH CJIe/[Ba Ja OTYUTAT PUCKOBETE, CBBP3aHU C Uy KAECTPAaHHATA UHBECTHUIIMS, U

PUCKOBETEC, CBBbP3aHU C UYKACCTPAHHUA HHBECTUTODP .

18 Pernament (EC) 2024/2747 na EBponeiickus napiameHT 1 Ha CbBeTa OT 9 OKTOMBpH

2024 r. 3a cp3/1aBaHe HA paMKa OT MEPKH, OTHACSIIH CE 10 U3BBHPEIHUTE CUTYyal[UU Ha
BBTPEIIHHUS Na3ap 1 JI0 yCTOMUMBOCTTAa HAa BHTPEIIHUS 11a3ap U 3a H3MeHeHue Ha Pernament
(EO) Ne 2679/98 na CbBerta (AKT 3a U3BbHPEJIHUTE CUTYAllUH U YCTOWYMBOCTTA Ha
BeTpemHus nazap) (OB L, 2024/2747, 8.11.2024 r.,

ELI: http://data.europa.eu/eli/reg/2024/2747/07).
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(48) MMma 1o-romnsiMa BEpOSITHOCT UyKI€CTPAaHHUTE HHBECTULIMU /14 TIOPOJAT PUCKOBE 3a
CUTypHOCTTa WM OOIIECTBEHHS peJl, KOTaTO MOT'aT /1a OKa)KaT Bb3JICHCTBHE BBPXY
OIIpEJICJIEHU CEKTOPH, AKTUBU WIIN IEHHOCTH, KOUTO Ca OT KPUTUYHO 3HAUCHHE 32
CUTYpHOCTTA WM KU3HEHOBa)XKHUTE oO1ecTBeHn GpyHkuuu. [lopaau ToBa e
1es1echo0pa3Ho JbprKaBUTE WieHKH U KoMucusTa 1a ce chepeaoToyar BbpXy Te3u
MOTEHIAIHH MTOCIIeIUIH, KOTaTO ONPEACIT Al 1aJieHa MHBECTHIMA O1 MOTJIa 1a
OKake OTPULIATESIHO BBb3ACHCTBUE BEPXY CUT'YPHOCTTA UK oOuiecTBeHus pea. Ilo-
CIIELIMAJIHO T€ CJI/IBA J]a OLICHAT BEPOSITHOTO OTPULIATENIHO Bb3IEHCTBUE HA AaJICHA
WHBECTULIUS BBPXY CUTYPHOCTTA, LI€JOCTTA, YCTOWYMBOCTTA U (PYHKLIIMOHUPAHETO HA
KpUTHYEH cyOeKT chriacHo omnpenenenuero B Jupexrusa (EC) 2022/2557, ¢ ornen Ha
OCHOBHMTE (D)YHKLIMH, U3ITBIHABAHU OT T€3H CyOEKTH, U MOCIEIUINTE, KOUTO OUxa
IIPOU3TEKIIN OT TSXHOTO MpeKbcBaHe. ChUIOTO C€ OTHACA U 3a UYXKAECTPAaHHUTE
WHBECTULIMH, KOUTO OMXa MOTJIM 12 3aCETHAT HATMYHOCTTA HA KPUTUYHU TEXHOJIOTHU WIIN
3alIMTaTa ¥ HUIMYHOCTTA Ha MHTEJIEKTYalHa COOCTBEHOCT WJIM IPYTH HEMaTepUATHU
aKTHBH, KaTO HAlIpUMep ThPrOBCKHU TallHU, 0a3u JaHHU, aITOPUTMH MIIH NTPOLIECH, ThI
KaTO M3TUYAHETO WM HEJOCTHIIHOCTTA Ha TAKMBA TEXHOJIOTUU WJIM aKTUBU OU MOTJIO J1a
nojikornae curypHoctra. ChlI1io TOJKOBA BaXHO € AbpkaBUTe WwieHkH U Komucusra na
OLICHAT JI0 KaKBa CTEIEH JaJ/ieHa 4y K/1eCTpaHHA HHBECTUIMS OU MOTJIa J1a 3aCerHe
IIPOIOBOJICTBEHATA CUT'YPHOCT, OOIIECTBEHOTO 3/[paBe, BKIFOUUTEIHO IPEJOCTABSIHETO U
HAJINYHOCTTA Ha KPUTHUYHO Ba)XKHU JIEKAPCTBA, MU HEMIPEKbCHATOTO CHAOASIBAHE ChC
CYpPOBUHH OT KPUTHYHO 3HaYEHUE, KAKTO U CUTYPHOCTTA HA BOGHHUTE ChOPBKEHUS U
TPy YyBCTBUTEIHU OOIIECTBEHU CHOPBKEHUS, KATO C€ UMa MPE/IBU]I ChIlleCTBEHATA
POJIsi, KOSITO TE3U CEKTOPU M aKTHBU UTPasiT 3a rapaHTUpaHe Ha yCTONYMBOCTTA Ha

O6H.I€CTBOTO " HCHIPCKBCHATOCTTA HA ) KUZHCHOBAXXHUTC YCIIYT'U.
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I[I:p)KaBI/ITe ek 1 Komucusita CJICABA CBHIIO TaKa Ja B3CMaT NpCABUA TOTCHIHUAJIHOTO
BB3/ICHCTBUE HA UY)KJICCTPAHHUTE HHBECTUIIMH BbPXY UyBCTBHTEIHA HHPOpPMALHS,
BKJIFOUMTEITHO JIMYHU JIaHHU, M1O-CIEeIHAaTHO KOraTo CTaBa BBIIPOC 3a FOJIEMU MAacHBH OT
JAaHHU, TTOPaJN PUCKa OT 3JI0YIOTpeda Ui CTPATErMYECKO U3MOI3BaHEe HA TAKMBA IaHHU.
OcgeH TOBa ciieqiBa Ja ce 00BPHE CIICIUAITHO BHUMAHKE HA 9y KJICCTPAHHUTE WHBECTHUIINH,
KOUTO OMXa MOTJIM J1a 3aCeTHAT MPOEKTH HJIM MporpamMu oT uHTepec 3a Cpro3a, KOorato
CMYIIEHUATA UM HEMPAaBOMEPHOTO BIMSHUE OMXa MOTJIM Ja UMaT TPaHCTPAaHUYHU
nocneauiy 3a Cpro3a karo usi1o. M Hakpas, 3a J1a ce 3alUTAT OT NOTEHLUATHA BhHIITHA
HaMCCa, AbPIKABUTC YJIICHKH U Komucusra CJICABA Jia B3eMaT NpCABU MOTCHIUUAIHOTO
BB3/ICHCTBUE HA UYXKICCTPAHHUTE MHBECTUIIMU BHPXY CBOOOIaTa U TUIypaliu3Ma Ha
MEIHMHTE, BKIIFOUNTEIHO OHJIAMH MIaTQOopMHUTE U IIAT(HOPMHUTE HA COLUATHUTE MEINH UITU
TEXHHUTE CIIOMAraTeIHA XapaKTePUCTUKH, WU IPYTH HU(PPOBU U UHTEPAKTUBHU CPEIH 3a
00pa3oBaTeTHN LIEIH WX 33 OTAMX. 3a EIUTE Ha ICHOTaTa CHUCHKBT HAa POCKTHTE WU
nporpaMute ot uHTepec 3a Chro3a ciezBa J1a Ob/ie NpeACTaBeH B puiiokeHue. Te ciaensa
J1a BKJIIOYBAT TPAHCEBPOIEHCKUTE TPAHCIIOPTHH, EHEPTUHHU HIIM KOMYHUKAIIMOHHU
MpEXH, KaKTO U MporpamMuTe 3a (puHaHCHpaHe Ha HAyYHOU3CIIEA0BaTEICKa H pa3BOiHA
JNEHHOCT 3a ACHHOCTH, CBbP3aHH ChC CUTYPHOCTTA WM O01IecTBeHus pea. B otnennu
MPHUIIOKCHUSA CJICABA Aa C€ U3IrOTBU CIIMCHK HA TEXHOJOTUYHUTE O6J'IaCTI/I, KOHUTO Ca OT
3HAYEHHE 32 OLICHKUTE HA PUCKA CHIIIACHO HACTOSIINS PETJIAMEHT, U CIIUCHK Ha KPUTHYHO

Ba’KHUTC JICKApCTBA.
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(49) HwpxaBurte uneHky 1 KomucusTa cieiBa chlIlo Taka J1a B3eMaT NpeaBU KOHTEKCTa U
00CTOsATENCTBATA HA UYXKECTpAaHHATa MHBECTUIIMA. ToBa Ciie/iBa B YaCTHOCT Jia BKIIIFOUBA
JAJTA UMa BEPOSTHOCT UYXKACCTPAHHUAT HHBECTUTOP, PUZNIECKO JTUIIE WITH CYOCKT,
yOpa)xHsBaIl(0) KOHTPOJ UyKIECTPaHHUS HUHBECTUTOP, NEHCTBUTEIHUSAT COOCTBEHUK Ha
Yyy>KIeCTpaHHUSI HHBECTUTOP, HAKOE OT ABLICPHUTE IPY>KECTBA HA UY>KIECTPAHHUS
WHBECTUTOP WU BCSAKA Jpyra CTpaHa, IpUTeXaBaHa WM KOHTPOJIMpaHa OT
Yy>KJIECTPAHHUSI UHBECTUTOP, WJIK JICHCTBAIA OT HETOBO UME UJIM IO HErOBO yKa3aHHe, Jia
Mpeciie/iBa MOIUTUYECKH 1IEIN Ha TPeTa AbpKaBa WU Jia YJIECHSBA Pa3BUBAHETO HA
BOCHHHUS KalaluTEeT Ha TPETa JbprKaBa, KAaKTO M J1aJld MOXKE JIa U3IMOJ3Ba Uy KIeCTpaHHaTa
WHBECTHUIMS B MOJKPENa Ha U3BBPIIBAHETO HA CEPHO3HH HAPYIIEHHS Ha MpaBaTa Ha
YOBEKa UM Ha MEXAYHAPOIHOTO XyMaHUTAPHO MpaBo. TakuBa cepuo3HU HAPYyIICHUS
MoraT Jia JOBeJaT /10 CEpUO3HO CMYIIIaBaHE HA BHHIIHUTE OTHOIICHUS WJIM HA MUPHOTO
CHBMECTHO ChHIIIECTBYBaHE HA HAPOJUTE, KATO MO TO3U HAYUH 3aCETHAT CUTYPHOCTTA HA
IbpkaBuTe wieHKH. OCBEH TOBa OOCTOSITEJICTBA KATO MPEIUIITHN OTKA3H HA UCKAHUS 32
paspelieHre uin Hecra3BaHe Ha MEPKH 33 CMEKUYaBaHe, MPEAUIIHO YIacTHE B IEMHOCTH,
KOUTO OKa3BaT OTPUIIATEIIHO Bb3ACHCTBHE BHPXY CUTYPHOCTTA WM OOILIECTBEHHUS pefl,
HE3aKOHHU WJIM MIPECTHITHU IEHHOCTHU, BKIIOUYUTEIHO 3a00MKaIsIHE HA OTPAaHUYUTETHUTE
Mepku Ha Cbro3a, npuetu cbriaacHo wieH 29 ot JJEC u unen 215 ot IPEC, ycranoBsiBaHe
B TpETa IbPKaBa, 32 KOATO € YCTAHOBEHO, Y€ UMa 3HAYUTEIIHU CTPATETHUYECKH CIa00CTH B
HAIMOHATHUS CH PEeKUM 3a 00pOa ¢ M3NMUPAHETO HA Mapu U PUHAHCUPAHETO Ha
Tepopu3Ma, MPaBHO U3UCKBaHE 32 0OMEH Ha HH(OpMAIIU 3a pa3y3HABATEIHHU 1EIH HIN
HENpo3pavyHa CTPYKTypa Ha COOCTBEHOCTTa, MOTAT Ja MPeACTaBIsABaT PUCKOBU (DaKTOPH U
Mopajiy TOBa Clie[iBa ChIIO0 Aa Obaat orieHeHH. OCBEH TOBA IbPKABUTE YICHKHU U
Komucusita cneaBa a mpoydaT ajiyl 4yKIECTPAaHHUAT HHBECTUTOP OM MOTBI Aa Oble
MIPOBOJIHUK 32 MIPABUTEJICTBOTO HA TPETA IbprKaBa WIIM HEIbP)KABEH YUYACTHUK 32 HEMPSIKO
NpUA0OMBaHE U YIIPAXKHIBAHE HA BIUSHUE BbPXY 1EJIEBOTO npeAnpusTiue B Crro3a.
TakoBa BiustHHE OU MOTJIO J1a HAIXBBHPJIM BIUSIHUETO, OKa3BAaHO Ype3 KOPIIOPATHBHU
CTPYKTYpPHU WJIH IPYTH CPEICTBA HA KOPIIOPATUBHOTO MPABO, M OM MOTJIO A3 Ob/ie OKa3BaHO
M0 KaKbBTO U Ja € HAYMH OT (PU3UYECKH JUIA KaTO aKIMOHEPH WM WICHOBE Ha
yYOpaBUTEITHU ChBETH HAa MHBECTUTOpA. ToBa BKIIIOUBA U HEPOPMATHU CPENICTBA,
BKJTFOYMTEITHO U3IMOI3BaHE HA IMYHU OTHOIIEHUS, yIIPAKHABAHE HA JIMUEH WITH
MOJINTHYECKHN HATHCK W M3IMOJI3BaHE HA 3aIUIaXy U JPYTH MaHUITYJIATUBHY WA U3MaMHU

MIPaKTHKH.
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(50) Koraro npuemMaiiara qppxaBa 4ieHKa CMsTa, Y€ UMa BEPOSTHOCT JaZicHa Yy KIECTpaHHa
WHBECTULIUS J1a TIOBJIHsIE OTPHUIIATEIHO HA CUTYPHOCTTA WJIM OOIECTBEHHUS Pl , OT Ta3u
I’bprKaBa YeHKa € 11eJechoOpa3Ho Aa ce U3MCKa Ja peJpueMe MOoAXO0ASII MEPKH 3a
CMEKUYaBaHE Ha TO3M PUCK, KOTraToO ca Ha pa3IoJIOKEHHUE a/IeKBATHU MEPKH, KaTO 0OBbpHE
HAJJIEKHO BHUMaHNE Ha BCUYKM KOMEHTapH, IPEJICTABEHH OT APYTU AbprKaBU YWIEHKH, U
Ha craHoBuIIeTo Ha Komucusita . UykaecTpaHHUTE MHBECTUIIUH CJIE[BA J1a CE 3a0paHsBaT
WA OTMEHSAT CaMO B U3KJIFOUUTEJIHU CIIy4yaH, KOraTo CMEKYaBallluTe MEPKU WM MEPKUTE,
KOHUTO OCUTypsiBa IpaBOTO Ha ChI03a WIN HALIMOHAIHOTO IPABO, PA3JIMYHU OT TE€3H B
paMKHTE Ha MEXaHU3Ma 32 CKPUHUHT, HE ca JOCTaThbUHHU 32 CMEKYaBaHE HA OTPULIATEIHOTO

BB3JICHCTBUE BbPXY CUTYPHOCTTA UM OOIIECTBEHUS PEl.

(51) 3a Jja ce MOAIIOMOTHE MPUJIAraHeTO Ha MEXaHU3Ma 3a ChTPYAHUYECTBO U Jja C€ HAChpYH
OOMEHBT Ha Hail-1oOpU MPAKTUKU MEXKAY AbP’KaBUTE WICHKH, CIE/Ba J1a Ce 3aIa3u
rpynara oT eKCIepTH 32 CKPUHHUHT Ha MPEKUTE UyKIeCTPaHHU HHBECTHUIMH, [I0COUEHA B
Pernament (EC) 2019/452, u 3agauuTte 1 1a ce akTyalqu3upaT B ChOTBETCTBHE C

HaCTOAIIUA PCrIaMCHT.
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(52)

(53)

I['bp)KaBI/ITe yjeHku 1 Komucusra CJI€ABa aa 6'bI[aT HaCbpYaBaHU J1a CU CbTPpyAHHUYAT C
OTTOBOPHHUTEC OpraHv Ha TPCTU AbPIKABU CbC CXOAHH BHUIKIAHUS 11O BBIIPOCUTC, CBbP3aHU
CbC CKpUHHHI'A HA YYyXXACCTpaHHHU MHBCCTUIIMH, HA OCHOBAHUEC CUTYPHOCTTA UJIN
O6H.I€CTBCHI/I${ pea. TakoBa AIMUHHUCTPATUBHO CBTPYAHHUYCCTBO CJICABA Ja MMa 3a LICJI Ja
ITOBHIIIN e(l)eKTI/IBHOCTTa Ha paMKaTa 3a CKPpUHHHT Ha 9YXXKJACCTPAHHUTC MHBCCTULIUH OT
CTpaHa Ha ABPKABUTC YICHKU U Ha CbTPYAHUYCCTBOTO MCKAY AbpPKABUTC YWICHKU U
Komucusra cprizacHo HacTOAIIUA pCriIaMEHT. B ToBa CBETPYAHHUYCCTBO CJICJBA I1a MOXKE J1a
ce BKJIFOYHM OOMEH Ha I/IH(l)OpMaI_II/IH n Haﬁ-z[06p1/1 IIPAKTUKH, KAKTO 1 TEXHUYCCKA IMOJKpEIIa
" NOAKPCIIa 3a U3TpaAXJAaHC HA KAllallUTCT. B koHTeKCTa Ha TOBa CbTPYAHHUYICCTBO
Komucusra CJICABa Ja HaCbp4daBa TPCTU AbPKABU Aa Cb3JaBaT MCXaHU3MHU 34 CKPUHUHI HAa
HHBCCTHUILHUUTEC, ITO-CIICHUAIHO ABPKABU — KAHAWUAATKHU 34 IIPUCHCANHABAHC KbM C’LIO33., u
CbCCIHHU Ha Crro3a ABbpPiKaBH. Komucusra CJI€ABa CBhIIO Ja Ha6moz[aBa Pa3BHUTUCTO 110
OTHOIICHHUEC HA MCXaHU3MUTEC 3a CKPUHUHT B TPCTU ABPIKABU. Komucwusra cJeaBa ga 6’[)[{6
PEOAOBHO I/IH(l)OpMI/IpaHa 3a TaKMBa KOHTAKTH C TPETHU AbpPKaBU, JOKOJIKOTO TC CC OTHACAT

A0 CUCTCMHHU BBIIPOCH, CBbP3aHU CbC CKPUHHWHI'A HA HHBCCTULIUUTC.

3a 11a ce MOBUIIM MTPO3PAYHOCTTA 32 UyKJIeCTpaHHUTE HHBeCTHUTOpH, KoMucusTa cneasa
Ja moaabpika HY6J'H/ILIHO JOCTBIICH CIIMCHK Ha BCUYKHW MCXAaHU3MH 34 CKPUHUHT. OcBeH
TOBA, JIOKOJIKOTO TOBA BEYE HE € MPEABUICHO B HAIIMOHAIHOTO MIPABO, JbP)KABUTE WICHKH
cienBa Jia myoJMKyBaT M PEIOBHO J1a aKTyaJTu3upaT MoAPOOHN HACOKH OTHOCHO 00XBaTa
Ha CBOMTE MEXaHU3MH 32 CKPUHUHT, IParoBeTe U MPeANnoCTaBKUTE 32 3abIKCHUSITA 32

YBCAOMABAHEC, KAKTO U MPUITOKUMUTE CPOKOBE U IMPOLUCAYPHU ITpaBUJIA.
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(54)

(35)

JIbprkaBuTe YICHKHU ceBa Aa yBeaomsiBar Komucusita 3a CBOUTe MEXaHU3MHU 32
CKPUHUHT U 32 BCSKO TSAXHO M3MEHEHHe. [|bpKaBUTE YWICHKH ClieABa J1a MyOIuKyBaT
TOJMILIEH AOKJIAJ OTHOCHO IPUJIATaHETO HA TEXHUTE MEXAHU3MU 3a CKPUHUHI, OTHOCHO
ChOTBETHUTE 3aKOHOAATEIIHU IPOMEHU U OTHOCHO JIEMHOCTUTE HA CKPUHUHIOBUS OpraH,

BKJIIFOUHUTCIIHO O606IJ.[€HI/I 1 AaHOHUMU3HUPAHU JAaHHHU 3a IMOJJIOKCHHUTC Ha CKPUHHUHT CACIIKU.

KomMmucusita ciensa 1a u3roTssi roAMLIeH JOKIa OTHOCHO IIPUJIAraHETO HA HACTOSALUS
periaMeHT U Aa ro npeacrass Ha EBponeiickus napiaameHnT v Ha CbBera. B uHTEpec Ha
IIPO3pavyHOCTTa TO3M JOKJIAJ CJIE/Ba ChIIO J1a CE OMOBECTsBa IyOanuHO. JloKnagbT cieasa
Jla ce OCHOBAaBa, Hape/[| C IpyroTo, Ha JOKJIau, IPEICTAaBEHN OT BCUUYKU AbP)KABU YIECHKHU
Ha KomucusiTa rnpu ycioBus Ha IOBEPUTEIHOCT, KaToO CE 3a4nTa Ha/IJIC)KHO
HE00X0IMMOCTTa OT rapaHTHpaHEe Ha 3alllUTaTa Ha HOBEPUTEIHOCTTA Ha ONpeeIeHa
uHpopMalus, Mo-clenualTHo Korato nyOIuKyBaHEeTO Ha JaHHUTE OM MOTJIO J1a 3acerHe
CUI'ypHOCTTa Wix oOmecTBeHus pex B Chro3a WM J1a 3acTpallld aHOHUMHOCTTA Ha
KOHKPETHH clIeNKu. ['oIMIIHUAT JOKIIa] clieBa /1a BKJIOUBa HH(poOpMaIus 3a
TEH/ICHIMHUTE U JaHHUTE, CBbP3aHU C UyKIECTPaHHUTE HHBECTULIMH B Cbl03a, aKTyaIHa
nHpopMalus 3a CbOTBETHUTE 3aKOHOIATEIHU IPOMEHH B JIbP)KaBUTE YIEHKH, KAKTO U

nH(pOpMaIUs OTHOCHO YCHIIHSTA 32 MEXAYHAPOIHO ChTPYIHUUYECTBO.
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(56)

Bcesiko 06paboTBaHe Ha TMYHU JaHHU CHITIACHO HACTOSIIMS PETJIAaMEHT CJIeBA J1a CE
M3BbPUIBA [IPU 3aYMTAHE HA MPUIIOKUMUTE IIPaBUIIA 32 3alllUTa HA JUYHUTE JTaHHU.
OO6paboTBaHeTO HA JIMYHU JAHHU OT 3BEHATa 32 KOHTAKT U JIPYTU CyOEKTH B IbP>KaBUTE
YJIICHKY CJIe/iBa J1a ce u3BbpiBa B cboTBeTcTBHE ¢ Permament (EC) 2016/679 na
Esponeiickus napnament u Ha Cheeral®. O6paboTBaneTo Ha TMuHU naHHu oT Komucusra
cienBa ja ce u3BbpiBa B chorBercTBHE ¢ Pernmament (EC) 2018/1725 na EBponeiickus
napynaMenT 1 Ha CohBeTa??. JInunuTe TaHHKM MOTAT Ja Ce ChABPKAT B JOKYMEHTH U JPYTH
M3TOYHUIIM Ha MHQOpMAIHs, KOUTO ce 00paboTBaT 3a IeJIMTE Ha CKPUHUHTA Ha
uHBecTULMUTE. Te3u JaHHM Morat Ja BKIIOYBAT UMEHA Ha (PU3MUECKH JIUIIA, KOUTO ca
WHBECTUTOPH B LIEJICBH APY>KECTBA, IMEHA M JAHHH 32 KOHTAKT HA (PM3UUECKH JIUIA, KOUTO
y4acTBaT B YIIPABJICHUETO HA UHBECTUTOPA WM LEIEBOTO JPYKECTBO, MJIM UMEHA U
JUTbKHOCTH Ha JIMIIA, Y4acTBAIIM B ONIEPATUBHUTE 3B€HA 3a KOHTAKT. BCeKU KOMIIETEHTEH
HAIlMOHAJIEH OpraH Ha JibprkaBa ujieHka u Komucusra cienBa ga HOCAT UHAWBUyaJIHA
OTrOBOPHOCT 32 00pabOTBAaHETO HA JIMYHU JAHHU MPH M3IIOJI3BAHETO HA MEXaHHU3MA 32

ChbTPYAHHUYICCTBO.

19

20

Pernament (EC) 2016/679 na EBponeiickus napiament u Ha CbBeta ot 27 anpuin 2016 r.
OTHOCHO 3aIuTaTa Ha (PU3MUYECKUTE JINIa BHB BPb3Ka C 00pabOTBaHETO HA JTUYHU JAHHU U
OTHOCHO CBOOOJTHOTO JIBI)KEHHE HA TaKWBa JaHHH | 3a oTMsHa Ha J{upexktuBa 95/46/EO
(OO0 pernameHT oTHOCHO 3amuTara Ha nanaute) (OB L 119, 4.5.2016 r., c1p. 1,

ELI: http://data.europa.eu/eli/reg/2016/679/0j).

Pernament (EC) 2018/1725 na EBporneiickus napnament U Ha CbBeTa OT 23 OKTOMBpPH
2018 r. oTHOCHO 3aIuTaTa Ha (PU3NYECKUTE JIHMIIa BbB Bpb3Ka ¢ 00pabOTBaHETO Ha IMYHU
JTaHHHU OT MHCTUTYIIMUTE, OPTaHUTE, CIy>KOUTe U areHnuuTe Ha Chio3a U OTHOCHO
CBOOOJTHOTO JIBI)KCHME HA TaKMBa JaHHU U 3a oTMsiHa Ha Permament (EO) Ne 45/2001

u Pemenne Ne 1247/2002/EO (OB L 295, 21.11.2018 r., cTp. 39,

ELI: http://data.europa.eu/eli/reg/2018/1725/07).
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(57) B cpotBercTBUHE € wieH 42, naparpad 1 ot Pernmament (EC) 2018/1725 6emre mpoBeneHa
KOHCyJITanus ¢ EBporieiickust HaA30peH Oprad Mo 3auuTa Ha JaHHUTE, KOUTO IIpue
cranoBuiie Ha 15 mapt 2024 r. Komucusta v 1bpKaBUTE WICHKHU CJIE/IBA /1a CE CUUTAT 3a
ChBMECTHHU aMUHUCTpaTOpH 1o cMuchia Ha Permament (EC) 2018/1725 u Permament
(EC) 2016/679 3a obpaboTBaneTo Ha JnyHu naHHU. Ha 28 anpun 2022 r. Komucusita u
MPEACTABUTEINTE UIIK OPTaHUTE HA AbPXKABUTE WICHKHU, yUYaCTBAIM B MEXaHU3Ma 32
chTpyaHudecTBO cbriiacHo Permament (EC) 2019/452, moanucaxa criopazyMeHue 3a
ChbBMECTHO a/IMUHUCTPHPAHE, KOETO € ChBMECTUMO € HacTosAuus periameHT. [lopanu ToBa
Komucusita u npencraBUTeNIMTe UM OPraHUTe Ha IbPKABUTE YICHKH, YYacTBAIIU B
MEeXaHu3Ma, Clie/[Ba Ja 3ara3sT TOBa CIIOPa3yMEHUE 3a CbBMECTHO aIMUHUCTPUPAHE, KOETO
clie[[Ba J1a MPOIBJIKY J1a Ce Mpujara 1 Mo OTHOIIEHUE Ha HACTOSIINS PErJaMeHT, a
M030BaBaHUsATA B IOTOBOPEHOCTTA 32 ChBMECTHO aIMUHUCTPUPAHE HA pa3ope0nTe Ha
Permament (EC) 2019/452 ciienBa 3a Ta3u 1€l a c€ YeTaT KaTo M030BaBaHUs Ha
CHOTBETHUTE pa3nope0M Ha HacTosAu periiaMment. Kato ce B3e npensun CtaHoBuIie
13/2024 na EBporielickust Ha30peH OpPraH I10 3alliTa Ha JaHHUTE, Oelle CUETeHO, Ye
OTIpe/IeNITHETO Ha OOIIM CPOKOBE HA ChbXpaHEHUE He Ou OHIIO 1eecho0pa3Ho, Thil KaTo
HACTOSIIIUAT PETIaMEHT OINPEIENsi CaMO MUHUMAITHUTE U3MCKBAHUS HA MEXaHU3MHUTE 32
CKPUHUHT ¥ ThH KaTO HIKOM OT JbP>KAaBUTE YICHKHU €/[Ba Ca 3all0YHAIM J1a pa3padboTBat

CBOUTC MCXaHW3MHU 34 CKPUHUHTI.
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Jlo yeTupu roAMHU U 1IECT MECela OT 1aTaTa Ha BJIM3aHE B CUJIa HA HACTOSIIUS PETJIAMEHT
Y Ha BCEKH NET roauHu cien ToBa Komucusra cneBa ja npaBu OLIEHKA Ha
(YHKIIMOHUPAHETO M €(PEKTUBHOCTTA HAa HACTOSIIIMS PETJIaMEHT U CJIe/IBA J1a TIPEICTABS
nokiian Ha EBponeiickus napiameHnT U Ha CbBeta. To3u JOKIIa ciaeBa 1a aHaIM3upa
Pa3BUTHETO HA UyKJIeCTpaHHUTE MHBecTULIMH B Chl03a U J1a OlLIEHABA MPUHOCA HA
HACTOSIIIUS PerjaMeHT 3a MKOHOMUYEecKaTa curypHocT Ha Cbro3a. B Hero ciensa chiio
TaKa Jia ce MpereHu JaJid € ONPaBAaHO U3MEHEHHEe Ha OOIUs MUHIMAJICH 00XBaT Ha
MEXaHU3MUTE 32 CKPUHUHT, BKJIIOUUTEIIHO 110 OTHOIIEHUE HA Yy KICCTPAaHHUTE
WHBECTHIIMH B 1IeJIeBU peanpusatus Ha Cbro3a, KOUTO IPOU3BEKAAT KPUTHUHO BaXKHU
JIeKapCTBA UM MIPUTEXKABAT pa3pellieHNe 3a ThbproBus ¢ TakuBa. OCBEH TOBA B TO3HU
JIOKJIa/1 ClIe[Ba Ja CE€ HAIPaBH OLIEHKA Ha PUCKOBETE, CBbP3aHU C Uy kKJAECTPAHHUTE
WHBECTUIIMHU B MEIMHHU YCIYTH, U HA Hail-TOOpUTE HAYMHHU 3a CIIpaBsiHE C TAX. Tou
cjie/iBa Jla BKJIIOYBA CHIIO OIIEHKA HA TOBA JAJIM HACTOSIIUAT PETJaMEeHT Ciie/iBa 1a 0b/1e
n3meHeH . Koraro 1oKIaabT Chabpxka IpeIoKeHHe 32 U3BMEHEHUE Ha HACTOSIIUS
pernament, KomucusTa ciaeaa 1a Moxe Ja IPUII0KH KbM HEro 3aKOHOJIATEIHO

IpCATIOKCHUC.
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(39)

(60)

IIpunaranero Ha HacTosILKA periaaMeHT oT Chro3a U IbP/KaBUTE WIECHKHU CIIEBA 1A €
Ccb0Opa3eHO C MPUJIOKUMHUTE U3UCKBAHUS 32 HAJIaraHE Ha OTPAHUYUTEIIHA MEPKU Ha
OCHOBaHUS$1, CBbP3aHU ChC CUTYPHOCTTA WJIM OOIIECTBEHUS pell, ONIMCAHU B
criopasyMenusaTa Ha CBETOBHATa ThPrOBCKA OPraHM3alus?!, BKIIOUMTEIHO MO-CIENUATHO
ynied X1V, 6ykBa a) u wien XIVa ot O61moTo criopazyMeHue o ThProBHUsTa C YCIYyTH
(TATC)?2. TlpunaraneTo Ha HACTOSIIMS PETTIAMEHT OCBEH TOBA CIIE/BA /1A € B
CHOTBETCTBUE C AaHTAKUMEHTHUTE, MIOETH ChIVIACHO JIPYTH ThPTOBCKU U MHBECTHUIIMOHHU
criopazyMeHusi, o Kouto ChlO3bT WIH JbpPKABUTE WICHKH Ca CTPAHU, KAKTO U C
THPrOBCKM M UHBECTULIMOHHU JJOTOBOPEHOCTH, B KOUTO CBIO3BT WIN JbP)KABUTE WIEHKU

y4acTBar.

Koraro npska uyxaecTpaHHa HHBECTHIIMS MIPEACTABIsIBA KOHIICHTPAIH, TONa1alia B
o0xBata Ha Pernament (EOQ) Ne 139/2004%3 na ChbBeTa, NPUIIAraHETO HAa HACTOSIMS
perJaMeHT cie/iBa Jia He 3acsra mpuiaranero Ha wieH 21, maparpad 4 ot Pernament (EO)
Ne 139/2004. Hacrosimusit periaamenT u wieH 21, maparpad 4 ot Permament (EO) Ne
139/2004 cnenBa fa ce mpuiarat 1o rmocjieaoBareieH HauuH. JJOKOJIKOTO ChOTBETHUTE
MIPUJIOXKHHU TIOJIeTa Ha JIBaTa perjiaMeHTa ce MPUIIOKPUBAT, OCHOBAHUATA 32 CKPUHUHT,
MMOCOYCHH B HACTOSIIIIUS PETJIAMEHT, ¥ MIOHSATUETO 33 3aKOHEH MHTEPEC 10 CMHUCHIIA Ha
uiieH 21, maparpag 4 ot Pernament (EO) Ne 139/2004 cnenBa na ce ThJIKYBat Mo
MocJieIoBaTeNIeH HauKH, 0€3 J1a ce 3acsra oleHKaTa Ha ChBMECTUMOCTTA Ha HAIIMOHATHUTE
MEpPKH, HACOUCHU KbM 3al[UTaTa Ha Te3U HHTEPECH, C OOIIUTE MPUHIIUITUA U APYTH

pasnopendu Ha mpaBoTo Ha Chlo3a.

21

22

23

Pemenne Ha CpBeta o1 22 nexeMBpH 1994 r. OTHOCHO CKIIFOUBAHETO OT UMETO Ha
EBpomneiickara 00IIHOCT, 1110 C€ OTHACS JI0 BBIIPOCH OT HEHHATa KOMIIETEHTHOCT, Ha
CIIOpa3yMEHHITa, IOCTUTHATH Ha Y PYrBaliCKUs KPbI' HA MHOTOCTPAHHHUTE IIPETOBOPH
(1986-1994 r.) (OB L 336, 23.12.1994 r., c1p. 1,

ELI: http://data.europa.eu/eli/dec/1994/800/0j).

OB L 336, 23.12.1994 r., ctp. 191,

ELI http://data.europa.eu/eli/agree_internation/1994/800(15)/0j.

Pernament (EO) Ne 139/2004 na CbBeta ot 20 stHyapu 2004 r. OTHOCHO KOHTpOJIa BPXY
KOHIICHTPALMUTE MEXTy IpeanpusaTHs (periament 3a ciuBanusaTa Ha EO) (OB L 24,
29.1.2004 r., ctp. 1, ELI: http://data.europa.eu/eli/reg/2004/139/0j).
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(61)

(62)

HacrosmusT periiaMeHT He clieiBa Jia 3acsira npasuiara Ha Chio3a 3a npyIeHIMaIHa
OLIEHKA Ha MPUIO0OMBAHUATA HA KBATHU(PHUIHUPAHO JISUIOBO YUaCTHE BbB (PMHAHCOBHS
cexTop, ycranosenu B Jupextusa 2009/138/EO0?*, lupextuna 2013/36/EC?S u [lupektupa
2014/65/EC? na Eponeiickus napaamenT 1 Ha CbBeTa, KOETO € OTEIHA IPOoLeaypa ¢

KOHKpPCTHA LEJI.

[Ipunaranero Ha HACTOSIIIMS PETJIAMEHT clie/[Ba Ja ObJie B ChOTBETCTBUE C APYTH
MPOIICAYPH 3a YBEAOMSIBAHE U U3/IaBaHE HA pa3pellieHus, IPEABUACHH B IPABOTO Ha
Crro3a, u 1a He ru 3acara. Ha Komucusra cneasa qa 6b/1e pa3peiieHo aa u3Ioi3Ba
nH(popManuATa, ChOOIIEHA OT JbPKABUTE WICHKH B pAMKUTE HA MEXaHU3Ma 32
CBHTPYJIHUYECTBO, 32 JIa YIIPAKHIBA POJISTA CH Jia CIEAH 3a IIPUJIaraHeTo Ha MPaBoOTO Ha

Crpro3a B croTBeTCcTBUE € wieH 17 ot JJEC.

24

25

26

Hupextusa 2009/138/EO na EBponeiickus napiaameHT u Ha CbBerta oT 25 HoeMBpH 2009 T.
OTHOCHO 3all04YBaHETO M YIPAKHSABAHETO Ha 3aCTpaxoBaTeslHa U Mpe3acTpaxoBaTesiHa
neitHoct (Ilmatesxxocnoco6noct I1) (OB L 335, 17.12.2009 ., cTp. 1,

ELI: http://data.europa.eu/eli/dir/2009/138/0j).

Hupextusa 2013/36/EC na EBponeiickus napiamenT u Ha CbBerta ot 26 oan 2013 1.
OTHOCHO JIOCTBIIa JI0 OCHIIECTBABAHETO HA JEMHOCT OT KPEAUTHUTE MHCTUTYIIMH U OTHOCHO
NPYACHIUATHUS HaZ30p BbPXY KPEAUTHUTE HHCTUTYIIMU U HHBECTULIMOHHUTE MTOCPEIHUIIH,
3a m3MmeHnenue Ha JlupextuBa 2002/87/EO u 3a ormsHa Ha nupektuBH 2006/48/EO u
2006/49/EO (OB L 176, 27.6.2013 r., cTp. 338,

ELI: http://data.europa.eu/eli/dir/2013/36/0j).

Hupextusa 2014/65/EC na EBponeiickus napiaamenT u Ha CbBerta ot 15 mait 2014 r.
OTHOCHO Ta3apuTe Ha ((MHAHCOBH MHCTPYMEHTH U 3a u3meHeHue Ha J(upextusa 2002/92/EO
u Ha J{upextuna 2011/61/EC (OB L 173, 12.6.2014 r., ctp. 349,

ELI: http://data.europa.eu/eli/dir/2014/65/0j).
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(63)

3a 1a ce 0TYMTa IPUEMAHETO UIIM U3MEHEHUETO Ha ITpaBHU akToBe Ha Chlo3a 3a Ch3/1aBaHe
Ha MPOEKTUTE UIIH MTPOrPaMHUTE, J1a C€ AJIANTHPA CIIUCHKBT HA TEXHOJIOTMYHHUTE O0JIACTH,
KOHUTO Cca OT 3HAYEHUE 3a OLICHKUTE Ha PUCKa, U J1a Ce B3eMe IPEBH IPUEMAHETO Ha
IIPaBHU aKTOBE, MPEBMKIAIIN Ch3AaBAHETO Ha CIUCHK Ha Chro3a HA KPUTUYHO BaXKHUTE
JIeKapCcTBEHH MpoayKTH, Ha KomucusTa ciienBa 1a Obe esierupaHo IpaBOMOIINETO J1a
npuema aktoBe B cboTBeTcTBUE C WwieH 290 ot IOEC BBB Bpb3Ka ¢ U3BMEHEHUATA Ha
CBhOTBETHUTE pa3nope 0N Ha HACTOSIIMS PErJIaMeHT U IPUIIOKEHUATA KbM HETO.
CHuchbKbT Ha IPOEKTH U IpOrpaMu ot uHTepec 3a Chro3a, NpeAcTaBeH B CbOTBETHOTO
MIPUIIOKEHNE KbM HACTOSIINS PETJIAMEHT, ClIe/IBa Jja 00XBaIlla MPOEKTH WM MPOTPaMH,
CBh3/J1aJIeHH OT NpaBoTo Ha Chro3a, B KOUTO C€ MPEIBIKIAT Pa3padOTBAHETO, MOAPHKKATA
WK NpU00MBAHETO HAa KPUTHYHA UH(PACTPYKTYpa, KpUTUYHHU TEXHOJIOTUH WU
CYpPOBUHU OT KPUTHYHO 3HaYEHUE, KOUTO Ca OT ChIIECTBEHO 3HAUEHHUE 3a CUTYPHOCTTA UJIH
obmecTBerus pell. CIUCHKBT HA TEXHOJIOTHYHHUTE O0JIACTH, KOMTO Ca OT 3HAYCHHUE 32
OLICHKHUTE Ha pUCKa , IOCOUYEH B CHOTBETHOTO IIPUJIOKEHUE KbM HACTOSIIMS PETJIaMEHT ,
clie/iBa Jia BKJIFOUBA 00JIaCTH, B KOMTO J1a/IeHa Yy>KAeCTpaHHA MHBECTHIIMSA OU MorJia 1a
3acerHe CUrypHOCTTa WM OOIIECTBEHMsI pell B IIOBEYE OT €/1HA IbprKaBa YICHKA 4pe3
neseBo npeanpuarue B Cbro3a, KOETO HE y4acTBa B IIPOEKT WM IIpOrpama OT UHTEpeEC 3a

Cpl03a, HUTO IOJIy4aBa CPEeICTBA OT THAX.
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[To oTHOWIEHUE HA KPUTUIHO BAKHHUTE JICKApCTBa € BaXHO, Korato Komucusra e
M3roTBHIIA CIIMChKa Ha Chr03a HA KPUTUYHO BAXKHUTE JICKAPCTBEHH MTPOYKTH Upe3 aKT 3a
U3MbJIHEHHE, IPUET ChIIacHO PermameHT 3a yctaHoBsiBaHe Ha mpoueaypu Ha Cbro3a 3a
paspelliaBaHe ¥ HaJ[30p Ha JEKapCTBEHU MPOIYKTH 3a XyMaHHA ynotpeba u Ha IpaBuiia 3a
paborara Ha EBpornelickara areHIus 1o jJekapcTBara, 3a uaMeHenue Ha perinamentu (EO)
Ne 1394/2007 u (EC) Ne 536/2014 u 3a otmsHa Ha pernamentu (EO) Ne 141/2000, (EO)
Ne 726/2004 (EO) Ne 1901/2006, mo30BaBaHETO HA KPUTUYHO BAXKHUTE JICKApCTBA J1a Ce
B3eMa MPEABUJ OT IbpKaBUTE WieHKU U KomucusaTra, Korato onpenessT Jajid uma
BEPOSITHOCT J1aJIeHa UYXKECTPAaHHA MHBECTULIMS J]a OKaXKe OTPUIIATEITHO Bb3/ICHCTBIE
BBPXY CUTYPHOCTTA WJIM OOIIECTBEHUS pell U Ja ObJIe aKTyaTu3upaHo U 3aMEHEHO C
030BaBaHe Ha cruchKa Ha Chr03a HA KPUTUYHO BAKHUTE JIEKAPCTBEHH MPOIYKTH U
MOCIIEABAIINUTE My U3MEHEHHUS, KAKTO U CbOTBETHOTO MPUIIOKEHHE Ja Obae 3anudeHo. OT
0CcOOCHA BKHOCT € TI0 BpEME Ha MOATOTBUTETHATA cu pabora Komucusita na mposene
MOAXOSIIN KOHCYJITAIlMU, BKIFOUUTEIIHO HA €KCIIEPTHO PABHHUIIE, U T€3U KOHCYJITAIIUU Ja
ObJaT MPOBEACHU B CHOTBETCTBUE C MPUHIUINTE, 3aJI0’KEHU B
MexXIyHHCTUTYIIHOHATHOTO criopasyMmenue ot 13 anpun 2016 r. 3a mo-100po
3aKOHOTBOPYECTBO?’. [10-CrienuanHto, ¢ el OCUIypsBaHe Ha PABHO yYACTHE MPH
MOJITOTOBKATA Ha JICJICTUPAHHUTE aKTOBE, EBpomeiickusaT mapiaMeHT U ChBETHT MOJTy9IaBatT
BCUYKH JOKYMEHTH €THOBPEMEHHO C EKCIIEPTHTE Ha JbP)KABUTE WICHKH, KATO TCXHUTE
€KCIIepPTH UMaT MOCTOSIHEH OCTHII /10 3aCeIaHUATa Ha eKCIepTHUTE Tpynu Ha Komucusra,

3aHUMaBalIu CC C MOATOTOBKATA HA ACJIICTUPAHUTC aKTOBC.

27 OB L 123, 12.5.2016 1., ctp. 1, ELI: http://data.europa.eu/eli/agree interinstit/2016/512/0].
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(64)

(65)

C uen 1a ce OCUTypAT €HAKBU yCIOBUS 32 MPUJIAraHeTo Ha HACTOSIINS PeriiaMeHT, 1Mo-
CIEIMAITHO 110 OTHOIIIEHUE Ha (hopMyIsipa, KOMTO TpssOBa Ja ce M3I0JI3Ba 32 MPEJOCTABSIHE
Ha nHpopMaIus 3a 4yKIECTPAHHUTE UHBECTHUIINH, HA JOTOBOPEHOCTHUTE 3a
(GYHKIIMOHMPAHETO Ha 3alllUTeHaTa U KPUIITUPaHa CUCTeMa U oHjiaiiH noptana Ha EC, Ha
TEXHUUYECKUTE HACOKH 32 IbPXKABUTE WICHKU OTHOCHO 3alllMTeHaTa 0a3a JaHHU 3a
pPE3YJITaTUTE OT OLIEHKUTE B PAMKHUTE HAa HAITMOHATHUTE MEXaHU3MU 33 CKPHHHHT U Ha
dbopMyIspa, KOWTO TpsIOBa /1a ce U3MO0JI3Ba OT AbP>KABUTE WICHKU 32 FTOJUIIHOTO UM
noknansane npeq Komucusra, na Komucusra ciensa qa 0b4aT Npe1oCTaBeHH
W3MBIHUTEITHU MpaBoMoIus. Te3u mpaBoMoIIus cie/iBa a ObaaT yIpaKHsIBaHU B

cvorBercTBre ¢ Pernmament (EC) Ne 182/2011 na Esponeiickus napiaament u na Coeera?s.

B cpoTBeTCTBHE C IPUHLIMIIA HA TPONOPLUUOHAIHOCT, 33 IOCTUTAHETO Ha OCHOBHATA 1€, a
MMEHHO Jla Ce rapaHTHpa, Y€ 4yKJAeCTPaHHUTE UHBECTUIMU B Chl03a HE OKa3BaT
OTPUIATEITHO BB3/ICHCTBUE BBPXY CUTYPHOCTTA WM OOIICCTBEHUS PeJl, € HEOOXOAMMO U
[eJIeChOOpa3HO J]a ce OMPEEIIsAT MpaBuiia OTHOCHO paMka Ha Cbro3a 3a CKPHHHHT, KOHTO
Jla C€ OCBHUIECTBSABA OT AbPKABUTE YIEHKHU, HA UYKJCCTPAHHN UHBECTULIMU HA TAXHA
TEPUTOPHS HA OCHOBAHUS, CBbP3aHU ChC CUTYPHOCTTA WJIM OOILIECTBEHHS PEll, U OTHOCHO
MEXaHU3bM 3a ChTPYAHUYECTBO, KOWTO J1a TO3BOJIM Ha JbPKABUTE WICHKH U Ha
Komucusita 1a 0OMeHAT choTBeTHATA MH(GOPMAITUS OTHOCHO UYXKIECTPAHHUTE
WHBECTHIINH, /1a OI[EHSBAT MOTEHIIMATHOTO UM BB3/ICCTBUE BHPXY CUTYPHOCTTA UITH
oOIIecCTBeHHSI pe/1 U Jia YCTAHOBSBAT MOTSHIIMAHU OnaceHus. HacTosmusT peramaMenT He
HAJXBBHPJIA HEOOXOIMMOTO 3a TOCTUTAHETO Ha IMOCTaBeHAaTa IeJl ChITIacHO pa3nopenadute

Ha wieH 5, maparpad 4 ot JEC.

28

Pernament (EC) Ne 182/2011 na EBponelickus napaameHT u Ha CbBeta ot 16 deBpyapu
2011 r. 3a ycTaHOBsIBaHE Ha OOIIUTE MPaBUIa U IPUHIIMIIK OTHOCHO PeJia M YCIOBUATA 32
KOHTPOJI OT CTPaHa Ha JbPIKABUTE WICHKU BbPXY YIPAKHIBAHETO HA U3IIBJIHUTEIIHUTE
npaBomoItus ot crpana Ha Komucusita (OB L 55, 28.2.2011 r., ctp. 13,

ELI: http://data.europa.eu/eli/reg/2011/182/0j).
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Pernament (EC) 2019/452 cnensa na 0b1e OTMEHEH. 3a Aa ce Aa/ie JOCTaThuHO BpeMe Ha
TbP)KaBUTE YWICHKU U CYOEKTUTE J1a c€ TIOATOTBAT 33 IPUJIAraHEeTO MY, HACTOSIIUAT
periJamMeHT ciesiBa Jia 3aroyHe J1a ce npuiara 18 mecela oT 1atata Ha BIU3aHETO MY B
cuiia. 3a Jia ce rapaHTUpAT IPaBHA CUTYPHOCT U 0e3Mpo0OIEeMHO CHTPYAHUYECTBO MEXKTY
IbpKABUTE WICHKU 1 KoMucHsTa Ipyu CKpUHUHTA Ha YYyKIECTPAHHUTE HHBECTUIIMH U KaTO
ce B3eMaT MpeBU/ ONPABJIaHNUTE IPABHHU OYaKBAHUS HA YYXKICCTPAHHUTE UHBECTUTOPH, €
nenecbooOpaszno Permament (EC) 2019/452 na npoabibKy Ja ce mpujiara 3a IpeKuTe
YyXXJAeCTpaHHU UHBECTULIMH, 32 KOUTO MPOIEChT HAa CKPUHUHT MPOIbIKaBa UK €
MPUKITIOYHJI 10 HayajiHaTa JlaTa Ha IpuiiaraHe Ha HaCTOSIIMS perjiaMeHT. ToBa BKIIOYBA
BB3MOXHOCTTA JIBPIKABUTE WICHKH Ja MPEACTaBIAT KoMeHTapu win Komucusita i1a
MIpe/ICTaBU CTAHOBHUIIE ChIVIacHO wieH 7, maparpad 8 ot Pernament (EC) 2019/452.
HacrosmusT periiaMeHT He clie/iBa Jia ce Mpuiara 3a IpeKH 4y>KJIeCTpaHHU HHBECTHUIINH,
3a kouto Permament (EC) 2019/452 npoabsimkasa na ce nmpuiara. Toii He cienBa jia ce
MpuJIara u 3a JpyrH 9y’KAeCTpaHHU HHBECTUIIMN, KOUTO Ca MOJIOKECHN Ha CKPHHHUHT KbM
JaTaTa Ha Mpujlaraie Ha HaCTOSIIUS PEerjaMeHT, KaTo HallpuMep WHBECTUIIUU B PAMKUTE
Ha CpI03a, KOUTO BeUe MOJUIekKAT Ha CKPUHUHT ChITIAaCHO HAITMOHAHOTO MpaBo. ChIIo
Taka € [eIecho0pa3Ho J1a ce TOSCHH, Y€ HACTOSIIMAT PEriiaMeHT He ce TMpHuiiara 3a

9y KJIECTPAaHHH WHBECTHUIIMHU, KOUTO Ca OCBHIIECTBEHH JI0 JlaTaTa Ha IpuiIarane Ha

HaCTOAIUA PCriIaMCHT,

ITPUEXA HACTOAILIMA PETJTAMEHT:
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I'nmaBa 1

OO01mm pasnopendou

Ynen |

1Ipeomem u npunoosicro none

1. HCJ'ITa Ha HaCTOoAIIUA PErJIaMCHT € a CE€ rapaHTHpa, 4€ YY>KACCTPAHHUTE WHBECTUIIUHN B

Cnro3a He OKa3BaT OTPULATEIIHO BLBHeﬁCTBHe BBPXY CUT'YPHOCTTA UJIN O6H.[CCTB€HI/I$I pea.

2. C HacToAIIMs PErJIaMEHT ce ch3/laBa paMka Ha Cbr03a 32 CKPUHHUHT OT CTpaHa Ha
ABPIKABUTC YICHKHN Ha 9Y)XXICCTPAHHUTC HHBECCTUIIMHU HA TCXHUTC TCPUTOPHUU HA

OCHOBAHUS, CBbP3aHU CbC CUTYPHOCTTA UJIN O6H.[€CTB€HI/I$I pea.

3. C HAaCTOAMUA PCIIIAMCHT CC YCTAHOBABA MCXAHU3BM 3a CbTPYAHUUYCCTBO, C KOWUTO Ha
ABPIKABUTC YJIICHKH U HA Komucusra ce npeaocCTaBs Bb3MOXKHOCT 11a OOMEHST ChOTBETHA
I/IH(i)OpMaIII/IFI OTHOCHO YYXXICCTPAaHHUTC MHBECCTULIUH, Ida OUCHABAT Bb3MOKHOTO UM
BLSHGﬁCTBHC BBpPXY CUTYPHOCTTA UJIN 06H_ICCTB6HI/I$I pea u aa Habens13BaT INOTCHIMAJIHHU
OIIaCCHUs, KOUTO CJICBa Ja 6’L,Z[8.T HAAJICKHO B3CTHU MPCABUI OT IIpUCMaIllaTa IbpiKaBa

YJIeHKa (Hapu4yaH Mo-HaTaThK ,,MEXaHU3MbT Ha ChTPYIHUUYECTBO ).

4. HacTosmusT persiiaMeHT He 3acsira U3KJII0UNUTEIHaTa OTTOBOPHOCT Ha BCSIKA AbprKaBa
YJIEHKH 3a ONIa3BaHE Ha HAIIMOHAJIHATA M CUTYPHOCT, KOSITO C€ HOCH €IMHCTBEHO OT Hesl,
KaKToO € IpeJBuaeHo B wieH 4, naparpad 2 ot JIEC, HMTO paBoTO Ha BCsKa JbprkaBa
YIEHKA J]a 3aKpUJIsl OCHOBHUTE MHTEPECU Ha CBOSATA CUTYPHOCT B CHOTBETCTBHE C WieH 46

ot JI®EC.
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HaCTOHI_HI/ISIT PEriIaMCHT HE CC Ipujiara mo OTHOIICHUC Ha:

a)  YyXJCCTpaHHH MHBECTUIIMHU, OCBHIIICCTBEHU NIPH MPHJIATAHETO HA HHCTPYMEHT 32
MPECTPYKTYpHpaHE UM Ha IPABOMOIIHS 3a 00e31eHsIBaHe U ITpeoOpa3yBaHe
CBIJIACHO OIPEICIICHUATa CbOTBETHO B WieH 2, maparpad 1, Touku 19 u 66 ot
Hupextusa 2014/59/EC na Esponelickus napnament u Ha ChBeta?®, Ha
JOMBIHUTETHN MHCTPYMEHTH 10 CMUCHJIa Ha wieH 37, naparpad 9 ot mocodyeHara
JTUPEKTHBA, HA MHCTPYMEHT 32 IPECTPYKTYPUPAHE WU TIPABOMOIIHS 32
o0e3IeHsIBaHe U IPpeoOpazyBaHe ChIIIACHO OIPEIeTICHUATa ChOTBETHO B WICH 3,
naparpad 1, rouku 9 u 44 ot Pernament (EC) Ne 806/2014 na EBponeiickus

napiament u Ha Cpeera’”

, Ha UHCTPYMEHT 3a MPECTPYKTYypUPaAHE CHIIACHO
omnpezaeneHueTo B wieH 2, Touka 4 ot Pernament (EC) 2021/23 na EBponeiickus
napiament u Ha Coeera’! u B wien 2, touka 14 or Tupextusa (EC) 2025/1 na
Esponeiickus nmapnament u Ha ChBeTa’? uiM npaBoMolys 3a 00e31EHABAHE UK
npeoOpa3yBaHe ChITIACHO ONPEICIIEHUETO B WIEH 2, TOYKa 56 0T mocoueHara
JTUPEKTUBA, WM HA JOM'BJIHUTEIHU UHCTPYMEHTH 110 CMHUCHJIA Ha WIEH 26,

naparpad 7 ot nocoueHara AUPEKTUBA;

29

30

31

32

Hupextusa 2014/59/EC na EBponeiickus napiament u Ha CbBeta oT 15 mait 2014 1. 3a
Ch3/aBaHE Ha PaMKa 3a Bb3CTAHOBSIBAHE U IPECTPYKTYPUPAHE HA KPEIUTHU UHCTUTYLIMH U
MHBECTUIIMOHHU NOCPEIHUIIY U 3a u3MeHeHue Ha upektusa 82/891/EMO na CbBeta u
mupextusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
EBponeiickus napiaamenT u Ha CpBera (OB L 173, 12.6.2014 r., ctp. 190,

ELI: http://data.europa.eu/eli/dir/2014/59/0j).

Pernament (EC) Ne 806/2014 na EBponeiickus napaamenT 1 Ha CbBeta ot 15 ronu 2014 .
3a YCTAaHOBSABAHETO HA €JHOOOpA3HU MpaBWiia U €HO00pa3Ha Mpolerypa 3a
IIPECTPYKTYPUPAHETO HA KPEAUTHA MHCTUTYLIMU U HSIKOM NHBECTULIMOHHH MTOCPEIHULIN

B paMkuTe Ha EAMHHMS MexaHU3bM 3a npecTpykTypupaHe u Enqunnus Gouy 3a
npecTpykTypupane u 3a uamMenenue Ha Permament (EC) Ne 1093/2010 (OB L 225,
30.7.2014 r., ctp. 1, ELIL: http://data.europa.eu/eli/reg/2014/806/0j).

Pernament (EC) 2021/23 na EBpomneiickus napnameHT u Ha CbBeta ot 16 nexemspu 2020 r.
OTHOCHO paMKa 3a Bb3CTaHOBSIBAHE U MPECTPYKTYpPHpaHe Ha LIEHTPAJIHU KOHTPAreHTH U 3a
n3menenue Ha pernameHT (EC) Ne 1095/2010, (EC) Ne 648/2012, (EC) Ne 600/2014,
(EC) Ne 806/2014 u (EC) 2015/2365 u na nupextusu 2002/47/EO, 2004/25/EO,
2007/36/EO, 2014/59/EC u (EC) 2017/1132 (OB L 22, 22.1.2021 r., cTp. 1,

ELI: http://data.europa.eu/eli/reg/2021/23/0j).

Hupextusa (EC) 2025/1 na EBponeiickus mapnamenT u Ha CbBeta oT 27 HoeMBpH 2024 .
3a Ch3JlaBaHE Ha paMKa 3a Bb3CTAHOBSIBAaHE M MPECTPYKTypHUpaHE HA 3aCTpaxoBaTeIHU

U TIpe3acTpaxoBaTeIHH MPEIIPUATHS U 32 u3MeHeHue Ha qupektusu 2002/47/EO,
2004/25/EO, 2007/36/EO, 2014/59/EC u (EC) 2017/1132 u na pernamentu (EC)

Ne 1094/2010, (EC) Ne 648/2012, (EC) Ne 806/2014 u (EC) 2017/1129 (OB L, 2025/1,
8.1.2025 r., ELI: http://data.europa.eu/eli/dir/2025/1/0j).

PE-CONS 10/26 53

COMPET.3 BG


http://data.europa.eu/eli/dir/2014/59/oj
http://data.europa.eu/eli/reg/2014/806/oj
http://data.europa.eu/eli/reg/2021/23/oj
http://data.europa.eu/eli/dir/2025/1/oj

0)  BBTPELIHO NPECTPYKTYpPHpaHE, OCBEH aKO B Ta3H BepHUra He Ob/ic BbBEJCH HOB
IpaBeH CyOeKT, yCTAaHOBEH B TPETa AbpKaBa, KOATO BCE OLIE HE € MPE/ICTaBEHa

Harope€ 1o B€purara Ha COOCTBEHOCT Ha LEJICBOTO NPCAIIPUATHE B Cnro3a.

Ynen 2

Onpeodenenus

3a HOCJIIMTC HAa HACTOAIIUSA PCTIIaMCHT CC IpUJiarat CICAHUTC OIMPCACIICHUA:

1)

2)

3)

,»dyKI€CTPAHHA NHBECTULMA O3HAYaBa MHBECTHULIMS OT BCAKAKBB BUJI, OCBLICCTBSIBaHA
WJIY OT CaMHMs 4y KIECTPAaHEH UHBECTUTOP WIH YPE3 ABLIEPHO APYKECTBO HA
yyXaecTpaHeH HHBecTUTOp B Cbl03a, KOATO MMa 3a L€ YCTaHOBSIBAHETO WU
IIOAIBbPKAHETO HA TPAHU U IIPEKU BPB3KHU MEXKy Uy KAECTPAHHUS HHBECTUTOP U LEIEBO
npennpusaTie B Cbro3a, 3a KOSTO 4y XKAESCTPAHHUAT HHBECTUTOP MPEAOCTaBs KAIIUTaJ C LEl
OCBUIECTBSIBAHETO HA CTONIAHCKA JAEWHOCT B IbPKaBa WICHKA, KaTO JaBa Bb3MOXKHOCT 3a
JEUCTBUTEIIHO YYaCTHE B YIPABICHUETO WIM B KOHTPOJIA HA TOBA LIEJIEBO IPEANPUATHE B

Cnlo3a;

,JMHBCCTUIIUA Ha 3€JIeHO " 03HaUaBa JYKACCTPAaHHA MHBCCTHULIUA, U3BBbPUICHA YPE3
Cb31aBAHCTO HAa HOBU CHOPBIKCHUA UJIM Ha MIPCANIPUATHC 34 U3BBPIIBAHC HA

HKOHOMHYECKA AeiHOoCT B Chr03a;

,»BBTPEIIHO IIPECTPYKTYPUPAHE  03HAYABA pEOPraHU3aIUs Ha KOPIOPAaTUBHA IPyIa, KbM
KOSITO MPUHAJICKHU LieeBo npennpustie B Cbio3a, KOSITO HE BOJU /10 POMsIHA Ha

JIECTBUTEITHUS COOCTBEHHMK Ha LEJICBOTO NPCAIIPUATHEC B C’LI-O38.;
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4) ,,JICKaHE 3a pa3pelieHne’ 03HayaBa IPEeACTaBSIHETO B pAMKUTE Ha MEXaHNU3Ma 3a CKPUHUHT
Ha MCKaHE 3a pa3pellaBaHe Ha YyKAECTPaHHA MHBECTHULIMS, IOJIEKaIlAa HAa U3UCKBAHE 32

W3/laBaHe Ha MPEBAPUTETHO pa3pelleHUE;
5) ,»dYKJI€CTpaHEH MHBECTUTOP O3HAYaBa:
a)  (hU3MYECKO JIUIe, KOETO HE MPUTEKABA IPaXTaHCTBO HA IbPKaBa WICHKA; WIH

0) TOpennpusATHE WU CYOCKT, YCTAaHOBEH(0) WIH OpraHUu3upaH(0) Mo IpyTr HAYUH B

CHOTBETCTBHUE C IIPABOTO Ha TPETA IbPIKABA,;
6) ,,JJelicTBUTENIEH COOCTBEHUK ™ O3HAYaBa:
a)  eIHO WIH MoBeYe (PM3MYUSCKH JIHIIA:

1) KOMTO IMPSIKO UIN KOCBEHO MPUTEKABAT I KOHTPOJIMPAT Yy KIAECCTPAHEH

HHBCCTHUTOP WJIK LCJICBO MMPCAIIPUATHUC B C’bI-OSa;
11) KOUTO B KpaﬁHa CMCTKa C€ BB3IIOJ3BAT OT UYKACCTpaAHHATA MHBECTULIUS; NI

111)  OT YHMETO MME Ce MPaBU UYXKJAECTPAHHATA UHBECTHUIIUS WU OT YHETO UME Ce

yYhpaXXHsaBa KOHTPOJIBT BbPXY CbOTBETHATA HYXXKACCTPaHHA MHBECTULHA, NN

0) koraro He ca uAeHTU(GUIUPAHU PUIUIECKH JTUIA — FOPUINYECKO JIUIIE,

o0Opa3yBaHHe UITU TPHCT, KONTO:

1) IIPSIKO MJIM KOCBEHO IPUTEKABA UM KOHTPOJIMPA Yy KIECTPAHEH HHBECTUTOP

WM 11e51eBo npeanpusitie B Chro3a; uimn

11) B KpaiiHa CMeTKa ce Bb3I0JI3Ba OT Uy XKJAECTpaHHATa HHBECTUIUS;
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7)

,»JBLIIEPHO JIPY’KECTBO Ha UyXkAeCTpaHeH nHBecTuTOp B ChI03a‘“ 03HAa4YaBa NpeAnpusiTue,
KOETO € YCTAaHOBEHO B CbOTBETCTBUE C MPABOTO HA JIbPKaBa WIEHKA U KOETO € MPSAKO WU

KOCBCHO KOHTPOJHUPAHO OT YUY KACCTPpAaHCH HHBECTUTOP,

8) ,,HEeTpo3payuHa CTPyKTypa Ha COOCTBEHOCTTA " 03HaYaBa JIOTOBOPEHOCT, IIPU KOATO
COOCTBEHOCTTA MJIM KOHTPOJIBT HAJ Ja/ieH CyOeKT ca HesICHH, CKPUTH WU TPYIHH 32
YCTaHOBSIBAHE NIOPAJU, HApel C IPYroTo, U3IOJI3BAHETO HA CIOXHU MPABHU CTPYKTYPH,
MHO>KECTBO HMBA Ha COOCTBEHOCT, HOMMHAJIHU aKI[MOHEPH UJIU IPYTU MEXaHU3MHU, KOUTO
MIPUKPUBAT CAMOJIMYHOCTTA HA JICHCTBUTENIHUS COOCTBEHUK;

9) ,»leneBo npeanpustue B Cpro3a‘ 03HauaBa MpeAnpusITHE, YCTAHOBEHO WM MPETHA3ZHAUYCHO
na 0bJle YCTAaHOBEHO B CHOTBETCTBHUE C IIPABOTO HA AbPKaBa UICHKA;

10) ,TI0JIJaBaHe 03HaYaBa MbPBOHAYATHO MPEICTaBsAHE Pe]l CKPUHUHIOBHUS OpraH Ha IjsiaTa
nH(pOpMaLIKA WIH JOKYMEHTAIUsl, U3UCKBAaHA ChIJIACHO MEXaHW3Ma 38 CKPUHUHT,
BKJIFOUHTEIHO, KOTaTO € IPUIIOKUMO, IT'BJIHO UCKAHE 3a pa3pelICHUE;

11) »IIPUEMaIla IbpKaBa YWICHKA  03Ha4aBa JbprKaBaTa WICHKA, B KOATO CE IUIAHUPA WM Be4e
€ OCBhIIECTBEHA JaJIeHa Yy K/IeCTpaHHA HHBECTHUIIUS;

12) ,»,CKPUHHHI* 03HauaBa NpoLeaypa, Ype3 KoATO MprueMalla JbpKaBa YICHKa MOXKE /1a
pascienBa, Ja IpaBu OLIEHKa, Jja pa3pelliaBa, Aa pa3peliaBa Mo yCcloBHUE, Ye ca
MIPUJIOKEHN CMEKYaBallll MEpKH, J1a 3a0paHsBa UM J1a IPEyCTaHOBSBA YYyKJECTPAaHHU
MHBECTUIIMU HA OCHOBAHUS, CBBP3aHU ChC CUTYPHOCTTA WM OOILECTBEHUS PE;
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13)

14)

15)

16)

17)

18)

19)

,MEXaHU3bM 33 CKPUHUHT** O3Ha4YaBa MPaBEH HHCTPYMEHT C OOILO MPHUIOKEHHE U
HMpUAPYKABALUTE TO aMUHUCTPATUBHU U3UCKBAHMS, IIPABUIIA 3a IPUIIOKEHHUE HITN

HACOKH, B KOUTO C€ OIIPEACIIAT YCIOBUATA, pEABT U IIPOUCAYPHUTE 3a CKPUHHUHT'A,

,,CKPUHUHTOBO PEIICHUE * 03HA4YaBa MpKa, TIPUETa OT CKPHHUHTOB OPT'aH Ype3 MEXaHU3bM
3a CKpUHHMHT, B pe3yJITaT Ha KOSITO CE pa3peliaBa, pa3peliasa ce moJ| yClIoBHe, 4e ca
MPUJIOKCHN CMEKYaBaIlll MEPKH, 3a0paHsiBa ce I CE IPEyCTaHOBsIBA Yy XK IeCTpaHHA

WHBECTUIIUSA,

,,CKPUHHHI'OB OpTaH® WIH ,,CKpUHUHTOBU OPraHU" 03Ha4YaBa OpraHbT WM OpraHuTe,

OIIPCACIICHU OT ABbpPiKaBa YJICHKA 3a NU3BbPIIBAHC HA CKPUHUHT,

,,OCBIIIECTBSABaHE 03HAaUYaBa MOMEHTBT, KbM KOWTO € M3IThIHEHO ITOCIETHOTO
MIPEABAPUTEIIHO YCIOBUE BbB BPb3Ka C MHBECTUIIMOHHO PEIICHUE HAa CTPAHUTE MO CAENKA C

qYyKACCTpaHHA NHBCCTHUILINA,

,»yBEIOMsIBaIla Ibp>KaBa WICHKA  O3HAa4YaBa JbprKaBa WICHKA, KOATO € IoJaia
YBCAOMIICHHEC YPE3 HYKACCTPAaHHA HHBECCTUIHA 1O MEXaHHU3Ma 3a CbTPYAHUICCTBO

CBbIJIaCHO 4JICH 5;

,,MHOT'OHAIlTHOHAJIHA cnem(a“ O3Ha4YaBa 9yKACCTpaHHa HHBECTULH, KOATO € ITPEAMCT Ha

MCXaHU3MHU 3a CKPUHUHI B IBC UJIM ITOBCYC ABPIKABU YJICHKU,

,,MHOT'OHAIITHOHAJIHO YBGI[OMJ'IGHI/IG“ O3Ha4YaBa yBCAOMJICHHUEC 3a MHOI'OHAllMOHATIHA CACJIKA,
HU3OPaTCHO YPE3 MEXaHMU3Ma 34 CbTPYAHUYCCTBO OT BCAKA OT CbOTBCTHUTC ABPIKABU

YJICHKU,
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20)

21)

22)

,»,CMEKYaBallla MIpKa‘*“ 03HauaBa BCAKO yCIOBHUE, HAJIOXKEHO OT IbpPrKaBa YJeHKa C LIel
IIPOTUBOJECUCTBUE HA BEPOATHOTO OTPULIATEITHO OTPAKEHNUE BBPXY CUTYPHOCTTA WIH

O6H.I€CTB€HI/I${ pea, MpOU3THUYAIO OT HYXXACCTpaHHATAa HHBCCTHUIIN A,

,»3BEHO 32 KOHTAKT 03Ha4yaBa JIMIETO WIH CYOEeKThT, OonpeiesieH(0) OT AbpkaBa WieHKa Ja
[10/1aBa U NI0Jy4yaBa BCUUKU KOMYHUKAIMM UYPE3 MEXaHU3Ma 3a CbTPYIHUYECTBO,
BKJIIOYMTEIHO YBEIOMIICHUS 1 0OMEH Ha MHPOpMaLKs, CBbp3aHa C Uy>KIECTPAaHHUTE

HWHBCCTHUILIMH, ITOIIaJalllN B IIPUIIOKHOTO I10JIC HA HACTOAIIUA PETTIAMCHT ;

,,HATPYIIBAHC HA 3amnacH’ o3HaJyaBa CBEXpPaHCHHUE Ha OIIPCACIICHO KOJIMYECTBO CYpPOBHHA 3a

6’I)IIGHIa yHOTpe6a, BKJIFOUUTCIIHO B OYaKBAHC HAa CBCHTYAJICH HCAOCTHI .

I'nasa 2

HaumoHajHn MexaHM3MHM 32 CKPHUHHHI

Ynen 3

Yemanosasane na mexanuzmu 3a CKPpUHUHS

Bcesika npprkaBa 4ieHKa yCTaHOBSIBA MEXaHU3bM 332 CKPUHUHT B CbOTBETCTBUE C
HACTOAIIMS PETJIAMEHT. 3a Ta3u 1eJ1 IbpKaBUTE WICHKHU NpueMaT HalluOHAJIHU
pasnopendu, KOUTO JOMTBJIBAT UM YTOUHSABAT pa3nopeaOuTe Ha HACTOSIINS PETIaMeHT,
IIPH YCJIOBHE Y€ MOCOYEHUTE HAIIMOHAIHH pa3Nope 0y He HaKbpHSBAT LIeTa Ha

HaCTOAUA PCIIIaMCHT U Ca B CbOTBECTCTBUC C HEA.
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Bcska AbprKaBa 4JICHKAa YBCAOMsABA Komucusara otHocHO MCPKUTC, ITPUCTU B CBOTBCTCTBUC
c maparpad 1, 1o ... [18 mecena ot qaTara Ha BIM3aHETO B CHJIA HA HACTOSIIIHS

periaMeHT].

CJ'IG,I[ TOBa ABPKABHUTEC YICHKH YBCAOMABAT Komucusra 3a BCIKo M3MEHECHHE Ha

MCXaHHU3Ma 3a CKPUHHHI' B paMKUTC Ha 30 AHW OT IPpUEMAHCTO HAa TOBA USMCHCHUC.

Ynen 4

Munumannu usuckearus

HpaBI/IJ'IaTa " npoueaypure, CBbp3aHd CbC CKPUHHHTA, Ca IIPO3pAavYHU U HEC JOITyCKaT

AUCKPpUMHUHALUA MCXKIY TPECTHU AbpPKAaBU U MEKAY AbPKABUTEC YJICHKU.

3a YYXACCTPAHHUTC NMHBCCTULIUH, KOWUTO IIOIIaaT B o0xBaTa Ha TEXHUS MEXaHU3bM 3a
CKPUHHUHT 1 KOUTO IMOIAJICKAT HAa U3BMCKBAHC 3a IIOJaBaHC, IbPKABUTC YJICHKHU I'apaHTUPAT,
4c Cca NpCABUACHU IMOAXOAAIIHN MMPOUCAYPU U PECYPCH, UPE3 KOUTO CKPUHUHT'OBUAT OPraH

Ja:

a)  U3BbpUIBA IbPBOHAYAJICH IIPETJIe]l HA Uy>KJIECTPaHHAa UHBECTHUIIMS B CPOK OT 45
KaJIeHJJapHU JIHU OT MO/IaBaHeTo, 3a JIa pellin Aajdu € He0OX0IUMO 3abJI00UYEHO
pascieBaHe, 3a 1a c€ YCTaHOBM J1ajly MMa BEPOATHOCT JaJicHa 4y KIEeCTpaHHA
VHBECTHUIMA Ja OKaKE€ OTPULIATEIIHO Bb3/IEUCTBUE BbPXY CUTYPHOCTTA WIIN

0OIIIeCTBEHUSI Pe/l; KAKTO U

0) BB3 OCHOBA Ha PE3yJTaTUTE OT II'bPBOHAYAIIHUS IIPETJIE] U3BBPILBA, KOTaTo €
HE00X0/IMMO, 33bJI00UEHO pa3cie/iBaHe, 3a Jja ONpPeAesIH Jajld UMa BEPOSTHOCT
Ta3u 4y>KJeCTpaHHA MHBECTHUIIM J1a MOBJIMsAE OTPULIATENTHO HA CUTYPHOCTTA MU

0O0IIIeCTBEHUS pef;
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3. JIbpkaBUTE WICHKU TapaHTUPAT, Y€ TEXHUTE CKPUHUHTOBHY OpraHu HAaOII01aBaT U
OCUT'YPsIBaT CbOTBETCTBUE C TEXHMSI MEXAHU3BM 32 CKPUHUHI U CKPUHHHIOBUTE PEILLICHHUS,
MO-CIELIMATHO Ype3 YCTAaHOBSIBaHE, IPEAOTBPATABAHE U CIPABSHE ChC 3a00MKAISTHETO UM,

" pasnojarat ¢ JOCTaTb4HO PECYPCH 3a U3SIIBJIHCHUCTO HA TC3U 3aJla4u.

4. JIbpKaBUTE YICHKH rapaHTUPAT, Y€ TEXHUTE CKPUHUHIOBU OPraHU Ca YIIbJIHOMOILEHHU J1a
U3BBPIIBAT CKPUHUHT U J1a IPUEMAT CKPUHUHIOBY PELIEHUS OTHOCHO Yy KJIECTPAHHU
MHBECTULIMY, [TONAJalli B 00XBaTa HA CbOTBETHUSI CKDUHMHIOB MEXaHU3bM Ha JIbpKaBaTa
YICHKA U HE MOJUIe)KAIIH HAa U3UCKBAHETO 3a U3[aBaHe Ha IIPEIBAPUTEIIHO pa3pelIeHue, 110
CBOS COOCTBEHA MHHUIIMATHBA B MIPOABDKEHIE HA Hali-Mallko 15 Mecena u Hali-MHOTO J10
IIET TOJIMHU CJIE/ OCBIIECTBABAHETO HA Ta3H YyKIECTpaHHA MHBECTHUIIMS, KOTAaTO
CKPUHHUHI'OBUAT OPIaH MMa OCHOBAHMSI J1a CMAITA, Y€ TaKaBa Yy>KI€CTPAaHHA UHBECTULIS

MOZKC [a 3aCCTrHE CUTYPHOCTTA UJIN O6H.I€CTB€HI/I$I pea.

5. JIbpKaBUTE YICHKHU rapaHTUpaT, Y€ TEXHUTE CKPUHUHIOBU OPraHM Ca ONPaBOMOIIECHHU B
IPOIBJDKEHUE Ha Hall-Mallko 24 Mecela ciie]l OChLIECTBSIBAHETO HA UYyK/I€CTPAHHA
WHBECTHUIMS Ja U3BbPIIBAT CKPUHUHT U J1a IPUEMAT CKPUHUHIOBO PEUIEHUE OTHOCHO Ta3u
Yy’KJeCTpaHHA UHBECTULINS, IIPU YCIIOBUE Y€ TS MOJJICKH HA U3UCKBAHE 32
MIPEIBAPUTEIIHO pa3pelleHre U He € OMII0 U3BBPILIEHO M0/1aBaHe WIH € OMIIO U3BBPLICHO

noaaBaHEC CJICA OCHIICCTBABAHETO M.

6. [ToBepurennara nnpopmanys, IpeJoCTaBeHa Ha MprUeMaliara JbpKaBa ieHKa, €
3amuTeHa. [IbpKaBuTe YWICHKU rapaHTUpaT, Y€ TEXHUTE CKPUHUHTOBU OPTaHU JaBaT
BB3MOXHOCT Ha CYOEKTUTE, KOUTO MPEIOCTaBAT UHPOpMAIIHs, BB3MOXKHOCTTA /1a TOcoYat

nH(pOpMaLIKATa, KOSITO CUATAT 32 IOBEPUTEIIHA.
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7. JIbpKaBUTE YWIEHKH FapaHTUpPAT, Y€ CTPAHUTE, 3a KOUTO C€ OTHACS CKPUHUHTOBOTO
peleHne, IMat IpaBo Ja MOThPCAT e(eKTUBHA ChACOHA 3alIUTa CPEIly TOBAa CKDUHHHIOBO

pelieHue.

8. Bcsaka AbpiKaBa YJICHKA rapaHTupa, 4€ €€ U3roTBA IroAUIICH AOKJIad, KOMTO Ce OIOBECTSABA
Hy6JII/I‘-IHO M BKIIFOYBa PIH(l)OpMaLII/ISI 3a CbOTBCTHUTC 3aKOHOJATCIIHA [TPOMCHHU B
AbpiKaBaTa YICHKA, KaKTO U O606H.[CHI/I U aHOHMMU3UPAHU JAHHU 34 INOAJIOKCHUTC HA
CKpHHUHI' MTHBECTHUILIUMH, BKIIFOUUTCIHO PE3YyJITaTa OT CKPUHUHI'OBUTEC PCHICHU A,
IpaXXIaHCTBOTO HUJIM ABbpiKaBaTa Ha YCTAaHOBSABAHE, CIIOPE Cllydas, Ha CTPAHUTE 110
HHBCCTHIMHUTEC, 3a KOUTO Ca MOJAaACHHU YBECAOMIICHUA 10 CKPUHHUHTOBHUA OpraH, U
CTOIIAHCKUTC CCKTOPHU, B KOUTO Ca OCBIICCTBCHU TC3U CACIIKHU, C U3KIIIOYCHUC HA JaHHU, 3a

KOUTO aHOHUMU3HUPAHETO HC € Bb3MOKHO.

9. JIbpKkaBUTE WICHKU TapaHTUPAT, Ye 3a YYXKACCTPAHHUTE WHBECTULINH, MTOJIICKAIIU HA
M3UCKBAHETO 32 M3/[aBaHe Ha MPEIBAPUTEIIHO pa3pelieHue, ocoueHo B naparpad 15,
HUCKAIIMAT PaspCIICHUC 3aABUTCI U3BLPIIBA IMTOAABAHC 1O CKPUHUHI'OBUSA OPraH U TE3U

HHBCCTHILMU CC IToAJIaraT Ha CKpUHHHI', IIPCAN 1a 6”[>I[aT OCBIICCTBCHU.

10. JIbpKaBUTE YIEHKH rapaHTUPAT, Y€ TEXHUTE CKPUHUHTOBU OpraHu, KOTaTo € MPUII0KUMO
1 0e3 HeHyXHO 3a0aBsiHe, MHOOPMUPAT JTUIETO, U3BBPIIUIIO MOJJABAHETO, 33 IBJIHOTATA HA

CbOTBETHOTO IIOJaBaHE.

1. JIbpKaBUTE YICHKH rapaHTUPAT, Y€ TEXHUTE CKPUHUHIOBU OPTaHU Ca ONPABOMOIIICHHU J1a
Haylarat e(peKTUBHH, IPONOPLUOHATIHN U Bb3MUPAIU CAHKIIUU HA Uy>KJIECTPAaHHUTE
MHBECTUTOPH, KOUTO HE CIIa3BaT U3MCKBAHUATA HA MEXaHU3Ma 338 CKPUHUHT, BKIIFOUUTEIIHO
B CiIy4ail Ha HEemoJlaBaHe 3a UyX/JAeCTpaHHAaTa MHBECTHUIIMS, KOTaTo € He00X0AUMO, WU

HECITa3BaHC Ha CMCKYaBalIUTC MCPKHU.
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12.

13.

14.

15.

CKpI/IHI/IHFOBI/ITC OpTraHd Ha IbPKABUTC WICHKU U Komucusra omnosecTsBat HY6JII/I‘-IHO
AAHHUTC 3a KOHTAKT, YpPEC3 KOUTO 3aUHTCPCCOBAHUTC JIMIIA MOT'aT J1d IOJaBaT IMOBECPUTCIIHO

HH(bOpMaI_[I/IH OTHOCHO 9YyXICCTPpaHHU MHBCCTHULIIH.

[IpeaBuaeHu ca MoaXOASIIN MPOIICAYPH 3a MOIaBaHE HA YBEIOMJICHHS Ype3 MEXaHU3Ma 3a

ChbTPYAHHUYICCTBO OTHOCHO UYXKACCTPAHHUTC MHBCCTHILIMH, KAKTO € ITPCABHUICHO B YJICH 5.

IIpenu na npueMe pelieHUe 3a pa3pelllaBaHe Ha YyKIECTPAaHHA MHBECTULIMS [I0]] YCIOBUE,
4e ca NPHIOKEHN CMeKYaBallll MEPKH, WM 3a 3a0paHa WJIH 3a IPEyCTAHOBSIBaHE Ha
qy>KJIeCTpaHHA MHBECTULIUS, CKPUHHUHIOBUAT OPTaH J1aBa Bb3MOXHOCT Ha CTPaHUTE, 3a

KOUTO CC OTHACA MPECABUACHOTO CKPUHUHITOBO PCIICHUC, e(i)eKTI/IBHO Ja C€ IpoOUu3HeCcar.

Bceska AbpiKaBa 4JICHKA rapaHTupa, 4€ B HEHUHUTEC MEXaHH3MH 32 CKpPHUHHUHI CC HaJIara
HU3UCKBAHC 34 U3aBaHC HA IPECABAPUTCIIHO Pa3pCHICHUC 3a Y KACCTPAaHHU HHBECTUIIHUU,

KOT'aTO YCTAHOBCHOTO HaA TAXHA TCPUTOPUA LICIICBO IIPCAIIPUATHIC B Cnro3a:

a)  pa3paboTBa, MPOM3BEK/IA WIH IIpejiara Ha ma3apa u3enws, n30poeHu B

npunoxenne [ kem Permament (EC) 2021/821;

6) pa3pa60TBa, MMPOU3BCIKIA WIN ThbpTyBa CbC CTOKHUTC UJIKU TCXHOJIOTUHUTC, I/136p06HI/I B

npunoxenuero keM Jupekrusa 2009/43/EO;

B)  IPOM3BEXK/]a, IPOBEXK/Ia HAYYHU U3CIIEIBaHUS WIH pa3paboTBa MOIYIPOBOIHHUIIM
WJIY KBaHTOBM TEXHOJIOTMH, IOCOYEHH B IIPWIIOKEHHUE | OT HACTOSIINS PETJIAMEHT,
WM MTPOBEXK/JA HAYYHH U3CIEABAHUS WM pa3paboTBa TEXHOIOTHH 3a U3KYCTBEH

HUHTCJICKT, ITIOCOYCHHU B CHIIOTO IMPUIIOKCHHUC,
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1)

M3BBPILIBA ICHHOCT B CEKTOPUTE HA TPAHCIIOPTA, EHEpreTUKaTa Ui nudpoBaTa
MHPPACTPYKTYpa U Ce CUUTA 32 KPUTHYHO BAXKHO CHITIACHO OCHOBAHA HA PHCKa
11eJIeBa OLIEHKA, TP KOATO Ce B3eMarT MpeBH/] HALIMOHATIHATA CUTYPHOCT U
AKHU3HEHOBA)KHUTE OOLIECTBEHU (DYHKLIUH C OIJIe]] HA OCHOBHUTE YCIIyTH,
IIPEIOCTABSIHU OT TOBA LeJI€BO IpeanpusTue B Cplo3a, U KOATO C€ U3BBPIIBA OT

AbpiKaBaTa YICHKA, B KOATO TOBA LECJICBO MMPCANIPUATUC B Cnlo3a ¢ YCTaHOBCHO,

HU3BBPIIBA, IO OTHOIMICHUEC HA CTPATCTHYCCKU CYPOBHHU, I/I36p06HI/I B pa3aci Ior

npunoxenue I kbM Permament (EC) 2024/1252, neliHoCTH 110 MpOy4YBaHe, TOOUB,

npepaboTKa, PEIUKINPAHE WK OTIOJI30TBOPSIBAHE, KAKTO Ca OMPECICHU B WICH 2 OT

IMOCOYUCHUA PEIIIAMCHT, WJIM 11O HATPYIIBAHC Ha 3aI1aCu,

npeacTraBjisiBa €AUH OT CIICAHUTC CY66KTI/IZ

1)  LeHTpaJieH KOHTPareHt, a uMeHHo ,,l{IK* cpriacHo onpenenenuero B ujieH 2,

touka 1 ot Pernament (EC) Ne 648/2012 na EBpomneiickus napiaMeHT U Ha

CobBera®s;

11) HCHTPAJICH ACIIO3UTAp Ha HCHHW KHUXKaA ChbIJIAaCHO OIPCACIICHUCTO B YJIICH 2,

naparpad 1, rouka 1 ot Pernament (EC) Ne 909/2014 na EBponeiickus

napynaMenT 1 Ha ChBeTa’?;

1i1) omepaTop Ha peryJHpaHu ma3zapu 1o CMHUCHIA Ha uiieH 4, naparpad 1, Touka

18 u unen 4, maparpad 1, Touka 21 ot HAupexruna 2014/65/EC;

33

34

Pernament (EC) Ne 648/2012 na EBponeiickust napiaamenT u Ha CbBerta ot 4 1omu 2012 1.
OTHOCHO M3BBbHOOPCOBUTE JEPUBATH, [ICHTPATHUTE KOHTPAr€HTH U PETUCTPUTE HA
tpanzakuuu (OB L 201, 27.7.2012 r., ctp. 1, ELI: http://data.europa.eu/eli/reg/2012/648/0j).

Pernament (EC) Ne 909/2014 na EBpomnetickus napiameHT u Ha CbBeta ot 23 1onu 2014 1.
3a MoI00psIBaHe Ha CETHIMEHTA Ha IIEHHH KHIKa B EBpOmneicKys Chi03 U 3a IIEHTPATHUTE
JIENO3UTapH Ha IICHHU KHIYKA, KaKTO U 32 U3MeHeHne Ha qupektuBu 98/26/EO u
2014/65/EC u Pernament (EC) Ne 236/2012 (OB L 257, 28.8.2014 r., c1p. 1,
ELI: http://data.europa.eu/eli/reg/2014/909/0j).
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iv)  omepaTop Ha IUIATEKHU CUCTEMH 10 CMHUCHJIa Ha 4iieH 2, OyKBa a) OT
Jupextusa 98/26/EO na EBponeiickus mapnament u Ha ChBeta’®, onpenenen
KaTo TaKkbB chriacHo wieH 10, maparpad 1 oT mocoueHara AUPEKTHBA, C

HN3KIHYCHUE Ha IIaTCKHUTE CUCTEMU, YIIpaBIABaAaHU OT HCHTPAJIHU 6aHKI/I;

V)  BCfKa JApyra CHCTEMHO 3Ha4MMa MHCTUTYIIMS 110 CMUCHIa Ha wieH 131,

naparpad 3 ot Jupexrusa 2013/36/EC;

vi)  CBETOBEH JOCTaBYMK Ha CIEHUATU3UPAHU YCIyTU 32 GUHAHCOBU CHOOICHHUS,;

NI

XK) TpUTEKaBa, pa3padOTBa WM yIpaBisaBa 0a3u JaHHU 32 PETUCTpAIHS HA
IrJ1IaconojaBaTelld, CHCTEMH 3 IJIacyBaHe U JPYTrd HH()OPMALIMOHHU CUCTEMH,
CIELIMAJIHO NPeIHa3HAuYEH! 3a yIpaBJIeHUe Ha U300pPHU OllepaLuu KaTo
npebposiBaHe, OJUT U MOKa3BaHEe Ha U300PHUTE Pe3yJITaTH, KAKTO U CIEAU300pHO

AOKJIaABAHEC 3a YAOCTOBCPABAHC U BAJIMAUPAHC HA PEIYJIITATHUTC.

16. I["bp)KaBI/ITe YICHKH MOrat Aaa peuiatr Ja npujiaraT MexaHnu3mMa 3a CKpUHUHI 110 OTHOIICHUC
Ha 9y XKACCTPpaHHU MHBCCTHULINH, ITOITAJallN B obxBara Ha HaCTOAIIUA PCriIaMCHT,
pa3jiniHu OT MTOCOYCHUTC B naparpa(b 15. Koraro ABPIKABUTE WICHKU pCHIAT Ja ITpujiarat
MCXaHMU3Ma 3a CKPUHHHI 10 OTHOIICHUEC HA TaKHMBa 9y >XJACCTPAaHHU MHBECTUIIHUH,

HACTOAIIUAT PErJIaMCHT CC IMpHJIara 3a CKpUHHUHI'a Ha TE3XU UYXXKJACCTPAHHU WHBCCTUIUH.

17. [Taparpad 15 He ce npunara 3a UHBECTUIUH ,,HA 3€JIEHO™.

35 HupextuBa 98/26/EO na EBponeiickus mapnamenT u Ha CbBeta oT 19 Mait 1998 r. oTHOCHO

OKOHYATEITHOCTTA HA CETHIMEHTA B IIATEKHUTE CHCTEMH U B CUCTEMUTE 3a CETHJIMEHT Ha
uenHu kamka (OB L 166, 11.6.1998 r., c1p. 45,
ELI: http://data.europa.eu/eli/dir/1998/26/0j).
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I'maBa 3
MexaHu3bM 32 CbTPYJAHHUYECTBO MO YYKACCTPAHHU UHBECTUIIMH,
32 KOMTO MMA BEPOSATHOCT /1A MOBJHUAAT OTPULATETHO

HA CUTYPHOCTTA MJIM 001IeCTBEHHS pe/l

PA3aEg 1

YBEJIOMSIBAHE 3A YUY KJIECTPAHHU HMHBECTULIUU

Ynen 5

Yeeoomseane 3a qy:)fcdecmpaHHu uHeecmuyuu

1. JIbpkaBUTE WIEHKU YBEOMSBAT IPYTUTE AbPKaBU WieHKU U KoMmucusTa ype3 mexaHusma
3a ChTPYAHUUYECTBO 3a BCSIKA Uy>K/I€CTPaHHA MHBECTHUILMS B 1ieJeBO npeanpusitue B Cpio3a,
YCTaHOBEHO Ha TAXHa TEPUTOPHS, 3a KOETO ce Ipuiiara wieH 4, naparpad 15 u Hskoii oT

CJIICAHUTC KPUTCPUU:

a)  YYXXIECTPaHHUAT UHBECTUTOP WU JBIIEPHOTO JAPYKECTBO HA UYKJECTPAHEH
nHBecTuTOp B ChI03a € MPSIKO UM KOCBEHO KOHTPOJIMPaH(0) OT MPaBUTEICTBOTO,
BKJIFOUMTEIHO AbP>KaBHU OpraHH, PETHOHAIHU WK MECTHU OpPraHu WK BhOPBKEHU
CWJIM Ha TpeTa JAbprKaBa, BKIIOUUTEIHO 0] popMaTa Ha CTPYKTypa Ha
COOCTBEHOCTTA, 3HAYMTEIHO (PMHAHCUPAHE, CIIEIIMAIHN IIPaBa WM Ha3HAYEHU OT

AbpiKaBaTa YICHOBC Ha YIIPAaBUTCIIHNU CbBCTU WA JIMLId HA PBKOBOAHU IMO3UIINHU;
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6)

Yy KJIECTPAaHHHUAT UHBECTUTOP, (PU3UUYECKO JIUIE UK CyOeKT, ynpaxHsBami(o)
KOHTPOJI BbPXY Uy>KAECTPaHHUS UHBECTHTOP, NEHCTBUTEIHUAT COOCTBEHUK Ha

Yy KJIeCTPAaHHUS HHBECTUTOP, HAKOE OT JIBILEPHUTE JPY>KECTBA HA Uy’>KJECTPaHHUS
MHBECTUTOP WJIM BCsKa Jpyra CTpaHa, IpUTeKaBaHa UM KOHTPOJIUpPaHa OT TaKbB

Yy KJIeCTPAaHEH WHBECTUTOP HMJIU JICHCTBAIa OT HErOBO UME MJIH 110 HETOBO
yKa3zaHue, € 00CKT Ha orpaHuYuTeTHH Mepky Ha Chro3a ceraacHo wieH 29 ot IEC u

yyeH 215 ot J®EC;

YyXJAECTPAaHHUAT UHBECTUTOP, GUZUUYECKO JIUIIE MU CYOEKT, YIpaskHsaBaI(0)
KOHTPOJI BbpPXY UY’K/IE€CTPAaHHUS UHBECTUTOP, IEHCTBUTEIHUAT COOCTBEHUK Ha
YyXJAEeCTPaHHUSI MHBECTUTOP WJIM HAKOE OT JbLIEPHUTE JAPY>KECTBA HA
Yy’KJI€CTPAaHHUSI UHBECTUTOP Ca YYaCTBAIM B Uy XKIAECTPAaHHA UHBECTULIUSA, KOATO
IIpe/id ToBa € OuJia MOoJIJI0KEeHa Ha CKPUHUHT OT IbprKaBa YieHKa U He € Ouia
paspellieHa Wiy € Ouiia paspelieHa Ipy cria3BaHe Ha CMEKYaBallll MEpPKHU, KOUTO He
ca OWJIM cria3eHH B 3HAYUTENIHA CTEIEH WM MHOTOKpPATHO; 3a J1a OIpeIeH TOBa,
yBeJOMsIBallaTa IbpKaBa WieHKa pa3uuTa Ha HHPOpMAIHTa, C KOSTO TS pasnoJara,
BKJIIOUMTETHO HHPOpMAIUATA, ChAbPIKAIA CE B 3alllMTeHaTa 0a3a JaHHH, TOCOYEHA
B wieH 18, u nadopmanusra, npeocTaBeHa oT Yy KAeCTpaHHUS HHBECTUTOP IO TO3U

BBIIPOC.
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2. JIbpKaBUTE WIEHKH YBEJOMsBAT IpYIUTe IbpxkaBu 4ieHKU 1 Komucusra 3a Bcsika
qy)JecTpaHHa NHBECTULMS B 1IesIeBO NpeanpusTie B Cpro3a Ha TAXHA TEPUTOPHUSL, KOraTo
3aIouBaT 3aIbJI00YEHO pa3CciieBaHe B PAMKHUTE Ha CBOMTE IIPOLETypH 3a CKPUHUHT ,

KOraTo € U3IBJIHECHO ITOHE €IHO OT CIICAHUTEC YyCIOBUAA:

a)  1meneBoto npeanpuarue B Chio3a U3BBPIIBA ACHHOCT 110 MPOEKT WK Iporpama ot

unrepec 3a Cpro3a, nocouer(a) B npuioxenue II;

0) wmeneBoro npeanpuaTue B Chio3a ©Ma €IHO WM TIOBEYEC TBIICPHU MPEATIPHUITHS B
TOHE €/IHA JIpyTa JbprKaBa YWICHKA WU € YacT OT Irpyra, KOSITO UMa €JTHO WM ITOBEYE

ABLIICPHU NMPCANPHUATHUA B IIOHC €1HA ApYyra AbpsKaBa YJICHKaA.

3. JbprkaBUTE YICHKH YBEIOMSIBAT IPYTUTE AbpKaBU WieHKH U KoMucusra 3a Bcsika
qy)XJeCTpaHHAa UHBECTUIIUS HA TSIXHA TEPUTOPUS, KOTATO, B U3KIIIOUUTEIHU CIIy4au,
BB3HAMEPSBAT /1a HATOXKAT CMEKYaBaIl MEPKH WUJIU J1a 3a0paHsT UM NPEYCTAHOBST
caenkara 6e3 U3BbPIIBAaHE Ha 331bJI00YEHO pa3ciieiBaHe. Y CIIOBUATA, IOCOUYEHHU B

naparpad 2, OykBu a) u 0), ce mpujIaraT 1 3a HaCTOSIIHS maparpad.

4, 3a QYKACCTPAHHUTC HHBCCTUIUH, 3a KOUTO € ITOJAACHO YBECAOMIICHUEC CBIVIACHO

naparpad 1, He ce mojiaBa yBeoMIIeHUE ChIacHo naparpad 2 wim naparpad 3.
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5. [Ipuemaiata 1bpkaBa 4ieHKa yBEAOMSBA JPYyTUTE AbpKaBu WieHKH U Komucusara 3a
BCSIKA Uy)KJIECTpaHHA MHBECTHUIIM, KOSATO TOMaAa B 00XBaTa Ha HEMHUS MEXaHU3bM 32
CKPUHHHT, HO He € oOxBaHaTa oT naparpad 1, 2 unu 3 oT HaCcTOSIIKA WIEH, aKO CUHUTA, Ye
Yy)XJeCTpaHHATa MHBECTUIUS MOXKE /1a OKa)Ke OTPULIATEITHO BB3CHCTBIE BHPXY
CUT'ypHOCTTA WM OOIIECTBEHHSI peJl B TIOHE €JHa JApyTa IbpKaBa 4ieHKa, 0COOCHO KOraTo
1eneBoTo npeanpusatue B Chro3a Ma 3HaYMMU CTOIAHCKU IEHHOCTU B JPYTU JbpKaBU
YJIEHKH WM MPUHAAIEKU KbM KOPIOpaTUBHA IPpyIa, KOSITO Ce ChbCTOU OT JIBA WIIM [TOBEYE
cyOeKTa B pa3IMyHU AbPKaBU WICHKH, KOUTO MOMaaT B o0xBara Ha uieH 4, naparpad 15,

OykBHU a) — ). Besko TakoBa yBeoMiieHHE ce 000CHOBaBa HAJJICKHO.

Ynen 6
Cvovpoicanue Ha y8edoMIeHUemo U NPoyedypu 3a y8e0oMAsaHe

OMHOCHO uyofcdecmpaHHu uHeecmuyuu

JIbpKkaBUTE WICHKU TapaHTUPAT, Y€ YBEJAOMIIEHUETO ChITIACHO WICH 5 ChABPKa HH(POpMaIusTa,

noco4eHa B wieH 15, maparpad 1, u ce nsnparia Ha ApyruTe Ibp>kaBu wWieHKH 1 Ha Komucusra :

a) HE IT0-KBCHO OT 15 KaJICHAApHU JHU OT U3BBPIIBAHCTO HA NMMOAABAHCTO 3a TYXKICCTPAHHU

HWHBCCTHUILIMH, KOUTO OTTOBApPAT HA KPUTCPUNUTEC, ITIOCOUYCHU B UJICH 5, r[aparpa(p 1 ,

0) HE T0-KbCHO OT 45 KaJleHJapHU AHU OT U3BBPIIBAHETO HA MOJABAHETO 32 Uy XKAECTPaHHU

MHBECTUIIUH, KOUTO OTTOBapsT Ha yCIOBUATA, IOCOYEHH B WieH 5, maparpad 2;
B) 0e3 HeHyXHO 3a0aBsiHe, KOTaTo ce IpuJiara 4wieH 5, maparpad 3;

F) 0e3 HEOIIpaBAaHO 3a0aBsSHE CJICA B3EMAHCTO HA pCHICHUCTO 34 YBCAOMIBAHC 34

qyKJIeCTpaHHA MHBECTULIUS B ChOTBETCTBHE C WIEH 5, maparpad 5.

PE-CONS 10/26 68
COMPET.3 BG



Ynen 7

Cneuuajmu npaesuja, npuioHCumMu 3a MHOCOHaAyuoraliLume coenKu

bes Ja CC 3aciarar pa3HOpCI[6I/IT€ Ha 4JICH 6, 34 MHOI'OHaIMOHAJIHU CACJIKH CC IIpuJjiarat CICIHUTE

MpOLEAYPH:

a)

6)

JIMIECTO, U3BBPUINIIO ITOJABAHETO, CC CTPEMHU [1da HAIIpaBX TOBA B €AWH U Cbll ACH BHB
BCHUYKH 3aMHTCPCCOBAHU AbPIKABU YJIICHKH, KaTO BCAKO ITOAABAHC CC I1030BaBa HA APYIrUTC

IIoaaBaHMUsA,

KOTraTo JiaJieHa Jbp)KaBa WICHKA M0JIy4H MOoJaBaHe, KOETO OTroBaps Ha U3UCKBaHMSTA,
IIOCOYEHU B OyKBa a) OT HACTOSIILINA WIEH, TSI 00ChXKIa ¢ APYTUTE 3aMHTEPECOBAHU
Ibp>KaBU YJICHKH, HApe ¢ APYroTo, Aajiy ca U3IbIHEHU YCIOBUATA, IOCOUYEHH B WiIEH 5;

I10 UCKAHC Ha AbprKaBad YICHKA Komucusara moxe Aa ydaCTBa B TaKHMBa O6CT>)KI[8.HI/I$I;

aKo I10JIaBAHETO CE OTHACS [0 Uy K/IeCTpaHHA HHBECTULUS, KOATO OTTOBAPs HA YCJIOBUATA,
[IOCOYEHHU B wieH 5, naparpad 1, 2 unu 5, 3aMHTepecOBaHUTE AbP>KABU YWICHKH CE CTapasT

Aa U3IpaTAT YBEAOMJIICHHATA CH YPE3 MEXaHU3Ma 3a CbTPYAHUUYCCTBO B CbIIUA JACH,

CHOTBETHUTE JAbPKaBU WICHKHU CH ChbTPYAHUYAT TACHO MO BPEME HA LIENUs MPOLIEC U T0-
CHEIHMAITHO Ce CTPEMST Ja ChIiacyBar rpaduka Ha ChOTBETHUTE CH MPOIIETYpPH 32
CKPUHUHT, BKJIIFOUUTEITHO 110 OTHOIIIEHHE Ha TPUEMAHETO Ha ChOTBETHUTE C CKPUHUHTOBHU
perieHus1, ¥ Korato € 1eechbo0pa3Ho, 00CHKIAT JaI TEXHUTE ChOTBETHU CKPUHUHTOBH
pelieHus ca CbBMECTUMHU MMOMEXY CH U JJAJIH Pas3riIekaaT aJleKBaTHO YCTAHOBEHUTE

PHUCKOBEC 3a CUTYPHOCTTA UJIN O6H_IeCTBeHI/I$I pea.

PE-CONS 10/26 69

COMPET.3 BG



Pasaen Il

KOMEHTAPH HA TP KABUTE YWIEHKH 1 CTAHOBHUIIIA HA KOMUCHSTA

Ynen 8
Komenmapu u cmanosuwya omnocHo uysxcoecmpannume uH8eCmuyuu,

3a Koumo e nocmuvnujio y6€00Mﬂ€Hu€

1. Bceska AbprKaBa YJICHKA MOKEC [a MPCACTaBH HAAJICIKHO 000CHOBaHHU KOMCHTapu 1o

YBCAOMsBallaTa AbpiKaBa 4YJICHKA , aKO:

a) cunTa, 4€ uMa BCPOATHOCT Uy KACCTPpaHHATA HHBCCTHULINA, 34 KOATO € IIOCTBHIINIIO
YBCAOMIICHUEC, a MOBJIUAC OTPULATCIIHO Ha CUT'YPHOCTTA NI O6H.[CCTB6HI/IH pea;

HIJIN

0) pasmoisara ¢ HHGOPMAITUS, KOSITO € OT 3HAYCHHE 32 CKPUHUHTA Ha Ta3u

qyKACCTpaHHA HHBCCTHUILINA.

2. Komucusra npeacraBs, KOrato € HGHCCLO6pa3HO, HaOJICXKHO 000CHOBaHO CTaHOBHIIIC,

aJIpecHpaHo 10 yBeJoMsIBalIaTa Ibp)KaBa wieHKa, aKo:

a) cynTa, 4€ uMa BEPOATHOCT UYKJACCTPaHHATA HHBCCTULIHS, 3a KOATO € IMOCTHIINIIO
YBCAOMIICHUEC, a MOBJIUAC OTPULATCIIHO Ha CUTYPHOCTTA NI O6H.[CCTB€HI/I$I pea B

IOBEYC OT €1HA AbpiKaBa YJICHKA,

0) cuuTa, 4e UMa BEPOSATHOCT Uy>KAECTPaHHATa MHBECTULIHUS, 3 KOSATO € MOCTBIINIIO
yYBEIOMJICHHE, /1a TIOBJIMSE OTPULIATETHO HA IPOSKT WM IIporpamMa OT MHTEpeC 3a
Cnlo3a, mocoueH(a) B cnuchka B npuiioxkenue Il, Ha ocHoBaHMsI, CBbP3aHU ChC

CUT'YPHOCTTA UJIN OGIJ.[CCTBCHI/IH pea; nin
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B)  pasmouiara ¢ JIOIbJIHUTEIHA HH(POPMAIH, KOSTO € OT 3HaYCHHUE 32 CKPUHUHTA Ha

Ta3n 4y KACCTpaHHa HHBCCTULIUA.

Komucusara moxe Ja npeacTtaByu CTAHOBUIIEC HE3aBUCHUMO OT TOBaA JAaJIM HAKOS AbpP>KaBa

YICHKa € IMpeACTaBulia KOMCHTapHU.

3. Koraro YBCAOMABallaTa AbpiKaBa YICHKA CYUTAa OCHOBATCIIHO, Y€ KMa BEPOATHOCT
JyKACCTpaHHAaTa MHBECTUI M, 3a KOATO € IIOCTHIIWIO YBCAOMIICHUC, a 3aCCTHC
CUTYPHOCTTA UJIN 06H_ICCTBGHI/IH 4 pEeA, Ta3u AbprKaBa YWICHKA MOXKEC 1a ITIOMCKaAa OT
Komucusra Ja npeacraBu CTAaHOBUIIEC UKW OT APYTUTE AbpKaBU YJICHKU [a MIPCACTaBAT

KOMEHTapH.

4. Koraro e nenecr00pa3Ho, B craHOBUIIETO ¢ KoMuCHATa MOKE J1a TIPEITIOKH

CMCKYaBalllyu MCPKH.

5. KomucusTa npencrasi, KOrato € moaxo/Is110, HaIJIe)KHO 000OCHOBAHO CTaHOBHUIIIE,
aJpecUpaHo 10 BCUYKH IbP>KaBU WICHKH, aKO CUMTA, Y€ JIBE UJIU TTOBEYE Uy KIECTPAaHHU
MHBECTHUILIMY, HE3aBUCUMO JIa1 ca OCBIISCTBEHU UJIX HE, B3ETH 3a€HO U KaTO CE UMaT
MPEABU TEXHUTE XapaKTEPUCTUKH, OMXa MOTJIM JIa C€ OTPa3sIT OTPUIIATEITHO HA
CUTYPHOCTTa UM oO1mecTBeHus pen . Ciieq KaTo MpeICTaBu CBOETO CTAHOBUIIIE
Komucusita o0chxaa ¢ IbpKaBUTE YICHKH, KOTATO € 1IeJIeCho0pa3Ho, Kak J1a ce

MIPOTUBO/ICHCTBA HA YCTAHOBEHUTE PUCKOBE.

Ynen 9

HaMepeHue 3a npedcmae;me HA KoOmMeHnmapu uiu cmanosuuse

Hpem/l AaicHa AbpiKaBa YJICHKA J1a MPEACTAaBU KOMCHTAPU NN Komucusra Ja npeacTaBu

CTaHOBHIIE CHIJIACHO WIEH §, ce MpuJiiara cjieHaTa npoleaypa:

a) Ta3u JbpKaBa WieHKa HHOPMHpA yBEIOMSBaIaTa IbpKaBa WICHKA 32 HAMEPEHUETO CH
J1a TIPEJICTaBsl KOMEHTapH, HE MO-KbCHO OT 15 KaleHJAapHU JHU OT MOJy4YaBaHETO Ha

YBCAOMIICHUC CBIVIACHO YWICH 5;
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6)

Komucusara nuadopmupa ysenoMspamniara AbpkaBa WieHKa 32 HAMEPEHHETO CH J1a
IIPE/ICTaBU CTAHOBHUIIE, HE IO-KbCHO OT 20 KajeHIapHU JHU OT IOJIy4YaBaHETO Ha

YBEAOMIICHUE CBITIAaCHO YJICH 5.

Ynen 10

Honvanumenna ungopmayus

Koraro nadopmMupar yBegomMsBamiaTa IppkaBa 4wieHKa 32 HAMEPEHHUETO CH Ja MPEACTABST
KOMEHTapy WM CTAaHOBMILE, IbpKaBUTE WieHKHU U KomucusaTa Moxe a mouckar
nH(popMalug OT yBeAOMsBaIlaTa IbpKaBa WieHKa B JOMBIHEHHE KbM HH(POpMAIUAITA,

nocoueHa B wieH 15, maparpad 1.

I["bp)KaBI/ITe yinenku 1 KoMmucusara moxe Ja IIOMUCKaT AOITBJIHUTCIIHA HH(i)OpMaIII/Iﬂ, Korato
Tasn HH(bOpMaI_[I/ISI € HCO6XOI[I/IM8., 3a Ia €€ OTIrOBOPHU HA UCKAHC 3a CTAHOBUIIC UJIN

KOMEHTap, HallpaBeHo OT YBEJIOMsBaIllaTa JbpkKaBa YWICHKa ChIVIaCHO wieH 8, maparpad 3.
Bcesiko nckane 3a TOMbIHUTETHA HHPOPMAITHS €:
a)  HaJJIeXKHO 00OCHOBAHO;

06) orpaHuueHo a0 UH(OpPMAIUATA, KOSITO € He00X0AMMa Ha AbP)KaBUTE WICHKH, 3a J1a
MPEJCTaBAT KOMEHTapHU ChIVIACHO ujieH §, maparpa¢ 1 i 3a 1a OTTOBOPSAT Ha
WCKaHe chriacHo wieH 8, maparpad 3, uiu kosto e HeoOxoauma Ha Komucusita, 3a
Jla IpeICTaBU CTAHOBMILE ChIVIACHO ujieH &, maparpad 2 unu uneH 8, maparpad 5,

WJTU 32 J]a OTTOBOPHU Ha MCKaHE ChITIacHO wieH 8, maparpad 3;
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B)  NPOMOPIHOHAIHO HA IEIUTE HA HCKAHETO; KaKTO U
r)  He IpekajJeHo 0OpEeMEHSBAIIO 3a YBEAOMsBAIATa IbPKaBa WICHKA.

Koraro AbpiKaBa YJICHKA OTIIpaBsi UCKaHE 3a JOIIbJIHUTCIIHA I/IHq)OpMaI_II/IH oT
YBE€AOMsABalllaTa AbpiKaBa YJICHKA, T U3IIpallla TOBa NCKaHC CIHOBPEMEHHO U HA

Komucusra.

YBenomsBamaTa Jbp)kaBa WieHKa MPe1ocTaBs 0e3 U3UIIHO 3a0aBsHe JOMIbJIHUTETHA
uHpopmanus, nouckana or Komucusara wim ot Jpyru IbpKaBu YWICHKU ChIIIACHO
naparpad 1 wiu naparpad 2. Korato yBegomMsBaiaTta 1bpkaBa 4WieHKa MPe10CTaBs
JOITBTHATETHA HH(OpPMAIIHSI Ha JbpiKaBa WICHKA, Ta3H JOMBIHUTEIIHA HHPOPMAITHS Ce

u3Mnpaiia egHoBpeMeHHo U Ha Komucusra.

Koraro yBCAOMsBallaTa AbpiKaBa YICHKA ITOJYYH ABC WJIM ITOBCUYC HCKAaHUA 3a

JOITBJIHHUTCIIHA I/IHCI)OpMaLII/If{ 3a €Ha U Cbhllla MHBCCTHUIHA, 3a KOATO € ITIOCTBIINIIO

YBCAOMIICHHE, Td CC CTapac aa NpeaoCTaBu LsdjiaTa IOMCKaHa JOINBJIHUTCIIHA I/IH(l)OpMaHI/Iﬂ

€IHOBPEMEHHO.

Koraro ABC WJIN ITOBCYC YBCAOMABAIIN AbPrKAaBU YICHKU MMOJIYyYaT UCKAHU 34

JAOII'BJIHUTCIIHA I/IHCI)OpMaLII/ISI OTHOCHO MHOI'OHAIUOHAJIHO YBCAOMIICHHUEC, TC CC CTAPaiAT da

MMpeaAOCTaBAT 1sJIaTa IIOMCKaHa I/IH(i)OpMaIH/Iﬂ CAHOBPECMCHHO.
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Ynen 11

HpedcmaeﬂHe HA KOMeHmapu u cmaHosuwya

1. H'Bp}KaBaTa YICHKA, KOATO IMPEACTABA KOMCHTApPHU, U3Iipaiia €CAHOBPEMEHHO C TOBA TE3U
KOMCHTApH Ha Komucusara u I/IH(i)OpMI/Ipa BCHUYKH OCTaHAJIM ObPrKAaBH YICHKHU, € Ca oumun

MpeACTaBEeHN KOMEHTAPH.
2. Komucusra:

a)  W3Mpalia CTAHOBMINATA, TOCOYEHHU B WieH &, maparpad 2, OyKBH a) U B), HA BCUYKH
IbP)KaBU YICHKH, KOMTO Ca TPEACTABUIA KOMCHTAPH, ¥ YBEIOMSIBA OCTAHAIUTE

ABPIKaBU YWICHKHU, Y€ € MPCACTAaBHUJIa CTAHOBHUIIC,

0)  wW3mpaIia CTaHOBHILATA, IOCOYCHH B WieH &, maparpad 2, Oyksa 0) u B 4iieH 8,

naparpad 5, Ha BCHYKU JbpPKABU YJICHKU.

3. 3a NpeACTaBAHCTO HAa KOMCHTAPH OT ABPKABUTC YICHKHW U HAa CTAHOBHUIIIA OT Komucusra

CC Mpujiarar CJaIcaHUTEC CPOKOBC:

a) KOTraTo JaacHa AbpiKaBa YJICHKA 005BU CBOCTO HaMCPCHUC Ia NPCACTaBU KOMCHTApU
IO 9yXACCTPpaHHA UHBCCTUILIUS, 3a KOATO € IMOCTBHIINIIO YBEAOMIICHHUC, 0e3 Ja U3HUCKBa
JOITBJIHHUTCIIHA I/IH(I)OpMaLII/ISI OT yB€AOMABAIlaTa AbpiKaBa YJICHKA, CbOTBECTHUTC
KOMCHTAapH CC€ NPCACTABAT Ha YBCAOMABALlATa AbprKaBa YJICHKA B pa3yMEH CPOK U
IIpHU BCUYKH CIIydand HC IIO-KBCHO OT 20 KaJICHIApHU OHU CJICA IMMOJTyYaBaHC Ha

YBCAOMIICHHUETO 3a Uy KACCTPpaHHATA NHBCCTUILIUSA,
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0) koraro Kommucusra 00siBM CBOETO HAMEPEHHE J]a TIPEJCTABH CTAHOBUIIE OTHOCHO
Yy>KJIeCTpaHHa UHBECTHULIMS, 32 KOSITO € MOCTHIINIO YBeJIOMJICHUE, O€3 1a U3UCKBA
JOMBIHUTETHA UHPOpPMALIMS OT YBeJOMsIBaIllaTa AbprKaBa YWICHKA, TOBA CTAHOBUIIIE
ce MpeACTaBs Ha yBeJAOMsBaIaTa IbpKaBa WieHKa B Pa3yMeH CPOK U MIPU BCUYKU
Clly4au He MOo-KbCHO OT 30 KaJIeHJapHU JHU OT M0JIy4aBaHe Ha YBEIOMIIEHHUETO 32

qyKACCTpaHHAaTa MHBCCTULIUA,

B) KoraTo JaacHa AbpiKaBa YJICHKA 005BU CBOETO HaMCEpPCHUEC aa MpCACTaBu KOMCHTapHu
I10 9Y>XJIECTPaHHAa HHBECTUIIUA, 34 KOATO € IIOCTBIIWJIO YBECAOMIICHUCE, oe3 Ja N3UCKBa
JOII'BJIHUTCIIHA HH(i)OpMaIII/Iﬂ OT yB€AOMABaIlaTa AbpKaBa YICHKA, TC3U KOMCHTApH
CC MPCACTABAT HA YBCAOMABAIlATa AbpKaBa YJICHKA B pa3yMCH CpPOK U ITPHU BCUYKH
CJIydau HE IMO-KBbCHO OT 15 KaJICHAApHU IHU OT MOJIy4YaBaHC Ha JOIIbJIHUTCIIHATA

nHpopManus;

r)  korato Komucusita 00siBU CBOETO HAMEPEHHE JIa TIPEJCTABU CTAHOBHUIIE OTHOCHO
qy>KJIeCTpaHHa MHBECTHUIINS, 32 KOSITO € MOCTHIIWIO YBEAOMIICHUE, U U3HCKBA
JOMBIHUTETHA UHPOpMALIHSI OT YBEeJOMsIBaIllaTa AbprKaBa YWICHKA, TOBA CTAHOBUIIIE
ce MpeACTaBs Ha yBeJAOMsIBaIlaTa IbpKaBa WiCHKA B Pa3yMEH CPOK U MPH BCUUKH
CJIy4au HE TO-KbCHO OT 25 KaJeHJapHH JIHU OT MOJyYaBaHe Ha JOMBbJIHUTEIHATA

nHpopmanus.
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YBenomsBaiata I5pkaBa WieHKa cho0IIaBa Ha JPYTUTE IbpKaBU YieHKH U Komucusra
3a BCsIKa ChIIECTBEHA HOBA MH(GOPMAITUS WK 00CTOSITENICTBA, KOUTO ca OT 3HAYCHHUE 32
OIIEHKaTa Ha Yy>K/IE€CTpaHHA MHBECTHUIIMS, 32 KOSITO BE€YE € MOCTHITUIIO YBEOMIICHUE
CBIJIACHO 4WiieH 5. AKO Ta3u HH(GOpMAIUS WM Te3U 00CTOSATEICTBA ObIaT CHOOIIEHN
MpeId ChOTBETHUS KPacH CPOK, IMMOCOYCH B maparpad 3 OT HACTOSIIUS YJICH,
yBeJOMsIBalllaTa JbpKaBa YWICHKA MOKE, Bb3 OCHOBA HA MOTUBHUPAHO UCKAHE OT JIpyTa
JbpkaBa wieHka wik ot KomucusTa, ga yIbJIku ChOTBETHUTE CPOKOBE C HE TToBeue oT 20
kasieHnapHu AHu. CpoKoBeTe MOXKe Ja ObJaT yIbKaBaH! caMO BEIHBK. Y BeJIOMsIBaIaTa
IbpKaBa WICHKA HHPOPMUPA IPYTUTE IbPKABU WICHKH, KOMUCHSITA U 4y KIeCTPAHHUS

HUHBCCTHUTOP, U3BBPIINII ITIOAABAHCTO, Y€ CPOKBT € YABJIKCH.

YBenomsBaiiara AbpiKaBa YWICHKA U3aaBa CBOCTO CKPUHHWHI'OBO PCHICHUEC €ABA CJIC/

M3TUYaHETO Ha ChOTBETHHSI CPOK, MOCOYEH B maparpad 3, OykBu a)—r).

KOFaTO nopam/l I/I3BT)Hp€IIHI/I O6CTO$ITCJICTB3. YBCIIOMﬂBaHIaTa I[”bp)KaBa YJICHKA CuHuTa, 4€
HeﬁHaTa CI/IprHOCT NIJIIN 06HICCTB€H pezI N3UCKBAT HpI/IeMaHeTO Ha CKpI/IHI/IHFOBO peHIeHI/IC
MpeIy U3TUYAHETO HA ChOTBETHUTE CPOKOBE, IOCOUCHH B maparpad 3, Ts yBeIoMsiBa
OCTaHAJIMTE JbpPrKaBU WICHKH U KoMHCHsTa 32 CBOETO HAMEPEHHE U HAIJICKHO
000CHOBaBa HEOOXOUMOCTTA OT He3a0aBHU AeCTBUSA. OCTaHATUTE IbPKABU WICHKH U
Komucusita npeacTaBIT KOMEHTapH WM CTAaHOBHILE €KCIIEIUTUBHO. J[o Ta3u npoueaypa
HE MOYKe JIa ce TIPpUOsTBAa caMo 3a Jia ce 00CITy)KaT ThPrOBCKUA HHTEPECH Ha 3asBUTEIS,

IoaaBalll UCKaHEe 3a Pa3peIlICHHC.
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7. Koraro nppkaBuTe WIEHKH NPEACTaBAT KoMeHTapu Wi Komucusita npeacrass
CTaHOBUIUIE CHITIACHO HACTOSALIMSA WICH, B 3aBUCUMOCT OT ClIy4asi, T€ IIPELEHABAT Jalu
KOMEHTapUTe WM CTAaHOBULIETO CJe/Ba 1a ObAAT 3alllUTEHH KaTo KiIacupHuLMpaHa
nHpopMalLKs U KaKBO HUBO Ha KJIacu(UKaIUs 3a CUTYPHOCT CJIe/Ba Jja ce IpuJiara 1o
OTHOIIEHHE Ha TSIX ChIJIACHO MpaBoTO Ha Chio3a U MPUIOKUMOTO HALIMOHATIHO IIPABO B

oOacTTa Ha KJIacupuIMpanara HHGpopMarus.

Ynen 12

Paszenesicoane na KomeHnmapu u cmarosuuia

1. Korato yBenomsiBaiiara appskaBa 4jieHKa MOJyYd KOMEHTAp OT Apyra AbprKaBa WieHKa
cbriiacHo wieH §, naparpad | wim cranoBuie ot Komucusita cprizacHo 4ieH 8,
naparpad 2 wiu 4ieH 8, naparpad 5, T4 06pbIla HaAEKHO BHUIMaHUE Ha TO3U KOMEHTap

WX CTAaHOBHIIIC.

2. CJIGII IMOJIy4aBaHCTO Ha KOMCHTApPHU HWJIM Ha CTAHOBHUILIEC U 110 NCKAHC Ha AbprKaBa YJICHKaA,
KOATO € NpeACTaBUJIa KOMCHTApH, UJIM HA KOMI/ICI/IﬂTa, KOraro nocjcaHara € rnmpeacraBuiia
CTAaHOBUIIIEC, YBCAOMABALIIATA AbPiKaBa YICHKA OpraHU3Upa Cpelliad, Ha KOATO [a CC 06C’LI[I/I

KaK Haii-oOpe Ja ce MPeo0esT YCTAaHOBEHUTE PUCKOBE.
Cperiata, oco4eHa B IbpBa aJuHEesl, Ce OPraHu3Mpa C:
a) ABPIKABUTEC YIICHKH, KOUTO Ca NPCACTaABUIN KOMCHTApH, 1 KOMI/ICI/IﬂTa; 1501048

6) Komucusita, ako KOMEHTapu He ca MPeICTaBEeHU.
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Koraro KOMCHTApPUTC WX CTAHOBHUIICTO CC OTHACAT A0 MHOTOHAIllMOHAJIHA CACJIKA,
yBCAOMABaIlaTa AbpiKaBa YJICHKA KaHU HA 3aCCAaHUCTO, ITIOCOYCHO B ITbpPBA AJINHEA,

APYIUTE ObprKaBHU YICHKHU, KOUTO Ca IMoAaIi YBCAOMIICHUE 3a YyKACCTpaHHaTa

MHBECTHIINSA .
3. CKpUHHMHTOBOTO pPEIICHUE e IIPUeMa OT AbprKaBaTa WICHKa, MpeArprena CKpUHUHTA.
4. Cren moy4aBaHeTo Ha KOMEHTapH ChIJIACHO wWieH 8, maparpad 1 uiu Ha CTaHOBHILE

cbriacHo wieH 8, maparpad 2 unu uieH 8, maparpad 5 yBeoMsBalliaTa IbpkaBa 4ieHKa
yBEZOMSBA 3aCETHATUTE IbpKaBU WieHKU U KomucusTa, He MO-KbCHO OT CeJieM
KaJICHJIapHU JHH OT JaTaTa Ha BJIM3aHE B CHJIa HA CKPUHUHTOBOTO PEIICHUE, 32
orepaTHBHATA YaCcT HAa CBOCTO CKPUHUHTOBO PEIICHUE U MM IIPEIOCTaBsi 0000IICHIE Ha
OCHOBHUTE MPUYHHHU 32 HETO C OIJIe]] Ha MPEJICTAaBEHUTE KOMEHTAPH HIIM CTAHOBUIIIE,

BKIIFOUHUTCIIHO OTHOCHO!

a) TOBaA 10 KaKBa CTCIICH € B3¢CJ1a HAAJICIKHO IO BHUMAHUC KOMCHTAPUTC HA IbPKABUTC

YJICHKHU WJIKM CTaAaHOBHUIIICTO Ha KOMI/ICI/I?[Ta; KaKTO u

6) KOraTto € npujIoKumMo, OCHOBAaHHUECTO 3a HECHITIACUCTO CU C KOMCHTApPUTC HA

ABPIKABUTC YIICHKH UJIM CbC CTAHOBHUIICTO HA Komucusra.
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Ynen 13
Komenmapu u cmanosuwya omnocro 4yicoecmpantiy UuHgeCmuyuu,

3d KOUmo He e nocmvnuio yeedozwzeﬂue

1. Bcsaka AbpiKaBa YICHKA MOXKEC Ja IMPECACTAaBU Ha IIpUueMallla AbpKaBa YICHKA HAJJICKHO
000CHOBaAHU KOMCHTAapu OTHOCHO YYKACCTpaHHAa HHBCCTULIHA, 3a KOATO HC € IOCTBHIINIIO
YBCAOMIICHUC UPE3 MCXaHU3Ma 3a CbTPYAHUYICCTBO, KOraTO AbpiKaBaTa 4JICHKaA,

npeacTraBAalla TE3M KOMCHTapH:

a) cunTa, 4€ uMa BEPOATHOCT UYKACCTPpaHHATAa HHBCCTULHA Aa ITOBJINUAC OTPULIATCIIHO

Ha CUTYPHOCTTA WJIM OOIIECTBEHUS U PEl; UK

0) pasmoisara ¢ HHGOPMAITHUS, KOSITO € OT 3HAYCHHE 33 CKPUHUHTA Ha Ta3u

qyKACCTpaHHA HHBCCTHULINA.

JbprkaBara 4iIeHKa, KOATO IIPEACTaBsl KOMEHTapH, U3Ipalla €IHOBPEMEHHO C TOBA CBOUTE
KomeHTapu Ha Komucusira u nHGopMupa BCHUKHA OCTAaHAIH IbPKABH WICHKH, Y€ ca OuiH

npeaACTaBCHU KOMCHTApH.

2. Komucusara Moxke Aa MpeacTaByu HAAJICKHO 000CHOBaHO CTAHOBUIIIC HA ITpHUEMallla
ABbpiKaBa YJICHKAa OTHOCHO 9y KACCTPAaHHA HHBECTULHS, 3da KOATO HC € ITOCTBHIIUIIO

YBCAOMIICHHUEC YPE€3 MCXaHMU3Ma 3a CbTPYAHHUYICCTBO, KOraTo Komucusra:

a) cunTa, 4€ uMa BECPOATHOCT UYKJACCTPAaHHATA MHBCCTULHA Aa IMMOBJIMAC OTPULATCIIHO

Ha CUTYPHOCTTAa UJIN O6IIICCTB€HI/I${ PEA B IMOBEYEC OT €AHA AbPiKaBa YJICHKA; WA
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0) cumTa, 4e UMa BEPOSATHOCT Uy XKJAeCTpaHHATA MHBECTHUIIUS Ja MOBJIHSIC OTPULIATEITHO
Ha TIPOEKTH WK porpaMu ot uHTepec 3a Crro3a, n3dpoenu B npmioxkenue 11, Ha

OCHOBaHMH:A, CBbP3daHU CbC CUTYPHOCTTA UJIN 06H_I€CTB€HI/DI pea; uin

B) pasioJara € I/IH(l)OpMaI_II/IH, KOATO € OT 3HAUCHHUEC 3a CKPUHHUHI'a Ha Ta3n

qyXKJAeCTpaHHA HHBECTULIUS.
3. Komucusra:

a)  U3Mpalla CTAaHOBHILATA, OTTOBAPSIILY Ha YCIOBUSTA, TOCOUYECHHU B maparpad 2,
OYyKBH a) U B), Ha BCUUKH JIbP>KaBU WICHKH, KOUTO ca MPEACTaBUIN KOMEHTapH, U

YBCAOMsBA OCTAHAJIUTC ABPrKABU YICHKH, UC € MMPCACTAaBHUIa CTAHOBUIIIC,

0)  wW3mpaIla CTAaHOBUINATA, KOMTO OTIOBAPAT HA yCIOBUATA, IOCOUYCHH B maparpad 2,

OykBa 0), Ha BCUYKHU AbP>KaBH YJICHKH.

4, Z["bp)KaBI/ITC YWICHKH, IIp€aAn Aa NPEACTABAT KOMCHTApPU, U KOMI/ICI/IHTa, npcan aa
MpeaACTaByu CTAHOBUIIC, ITPOBEPABAT JAJIM IIpHeMallaTa AbpiKaBa 4YJICHKA BEYC € 3all04YHalIa
HJIK € MPUKIIIOYXJIa CKPUHUHT'A HAa 9YXXACCTPAaHHATA MHBCCTUIMA U JaJIM Bb3HAMEPsBaA J1a
noaaac yBEAOMIICHUC 34 TYXKACCTPaHHATA HHBCCTULIUA YPE3 MCXAaHU3MaA 3a

ChbTPYAHHUYICCTBO CHITIACHO YJICH 5.
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5. [Ipenu ga npeacTaBIT KOMEHTapU WM CTAHOBUINE BHB BPB3Ka C UyKJIECTpaHHA
WHBECTHUIMS ChITacHo maparpad 1, Oyksa a) u maparpad 2, Oyksa a) win 0), IbpKaBUTE
yieHKH Wi KoMucusita u3npamnar uckane 3a HQOpMaIus 10 MprueMaliara Jbpxana

YIICHKA.
6. Bcesiko nckane 3a undopmanus chriacHo naparpad S e:
a)  HaJJIeXKHO 0OOCHOBAHO;

0) orpa"u4eHo g0 uHGopMmalnuaTa, HeoOXoaMMa Ha J1aJieHa JbprKaBa YWICHKA, 3a Ja

npeacTaBu KOMEHTapH, Wik Ha KomucusTa, 3a ja npeacTaBu CTAHOBHIIIE;
B)  IPONOPLMOHAIHO HA LEIUTE HA UICKAHETO; KAKTO U
I)  HEe IpeKaJeHO 0OpeMEHsBAIIO 3a IpUeMalliaTa Ibp>KaBa YWieHKa.

Koraro uckanero 3a I/IH(i)OpMaI_II/IH € MMOAAACHO OT AbpiKaBad YWICHKA, Ta3U AbprKaBad YICHKA

usIpamna HCKaHETO CAHOBPEMCHHO U HA Komucusra.

7. [TpuemamaTa 1bprkaBa 4WieHKA MPeIoCcTaBs 0e3 U3IUITHO 3a0aBsHe MHPOpMAITUSITa,
MIOMCKaHa OT JPYTuTe IbpKaBu WieHKH uin oT Komucusra cpriaacHo naparpad 5. Korato
mpremalaTa Ibp>kaBa 4ieHKa Mpel0oCcTaBs HHPOpMaIlHs Ha IbpKaBa WICHKA,
nmpremaiaTa JbpkaBa 4ieHKa U3Mpaiia Ta3u nHpopMalvs eJHOBPEMEHHO U Ha

Komucusra.
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10.

Komenrapure, npencraBeHu cbriiacHo naparpad 1, Oyksa a), 1 CTAaHOBHIIATA,
MIPEJCTaBEeHU ChITIACHO maparpad 2, Oyksa a) uiu 0), ce u3npamaT Ha IpueManiara
I’bp>KaBa YJeHKa B Pa3yMeH CPOK U IPU BCUUKHU CITyyaH He MO-KbCHO OT 20 KaJeH1apHU

JTHU OT MOJy4YaBaHETO Ha HH(pOpMAIUATa ChIIacHO mnaparpad 7.

Koraro gpprkaBa 4jeHKa € mpeAcTaBuiIa KOMEHTapy ChrilacHo naparpad 1, Oyksa a),
cpokbT Ha Komucusita 3a npeAcTaBsiHe Ha CTAHOBUIIE, TOCOYEH B IIbPBA aAJIMHES OT

Hacrosus naparpad, ce yabmnkasa ¢ oule 10 KaJeHIapHu JTHH.

HpHeMamaTa AbpiKaBa YICHKa HAAJICKHO B3€EMaA 110 BHUMAHUC KOMCHTAPUTE Ha APYIUTE
ABPIKAaBU YWICHKHU U CTAHOBUIICTO HA Komucwusara. Ako B3 OCHOBA Ha KOMCHTApPUTC Ha
APYTUTE AbPrKaBHU YICHKU U CTAHOBUILCTO HA Komucusra InmpueMallaTa JbpKaBa 4ICHKa
HC Bb3HAMCPsBA [1a U3BbPIIBA CKPUHUHI HA Y KACCTPpaHHATA NHBCCTULIUSA, TA HHQ)OpMI/Ipa

3ad TOBA ABPKABUTC YICHKH, KOUTO Ca IPCACTABUIIN KOMCHTAPHU, U Komucusra.

Axo cnen oixy4aBaHe Ha HH(pOpMANHATA, TOCOYEHa B maparpad 9, 1ppkaBa WwieHKa,
KOSITO € IIPe/ICTaBHJIa KOMEHTApH, OTIPAaBH UCKaHe, IpreMaliara JbpkaBa 4ieHKa
OpraHu3Mpa cpelia ¢ IbPKaBUTE YWICHKH, MPEACTaBUIN KOMeHTapH, u ¢ Komucusita umm —
o uckane Ha Komucusita — opranusupa cpemia enuHcTBeHo ¢ Komucusita, koraro camo

Komucusra e npeacraBuiia CTaHOBUIIIC.
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11. AKo crniest cpelia, KakTo € mocoueHo B maparpad 10, nmpuemariara appkaBa WiCHKa PELIH
7la He U3BBPIIN CKPUHUHT Ha Yy>KAECTpaHHATa MHBECTULUS, TS ClieABa Ja nH(popMHUpa 3a
TOBA JIBPKABUTE WICHKH, KOUTO Ca IPEICTaBWIN KoMeHTapH, 1 Komucusira, u 1a um

npeaoCTraBu IMMCMECHO 0o0sICHEeHHE 3a:

a)  NPUYMHUTE Ja He ObJie U3BBPIICH CKPHHUHT HA Yy>KIECTpaHHATa HHBECTULIUA,
BKJIFOYUTEIHO, KOraTo € IIPWIOKUMO, IPUYUHUTE 32 HECBIVIACUETO CHU C

IpEACTaBCHUTE KOMCHTAapPU UJIKM CTAHOBUILEC, KAaKTO U

0)  BCHUYKHU alTepHATHUBHH MEPKU — KOTaTO € MPUII0KMMO, KOUTO Bb3HaMepsiBa Ja
IIpeIpUeMe, 3a J1a ce IPEO0IESAT PUCKOBETE, YCTAHOBEHU B KOMEHTapUTE WIU B

CTaHOBHUIICTO.

12. be3 na ce 3acsarar paznopenoute Ha wieH S5, naparpadu 1, 2 u 3, Koraro npuemaiiara
IbpKaBa YWICHKA PElIH J1a U3BbPIIN CKPUHUHT Ha Yy>K/IeCTpaHHATA MHBECTHUIIMS, TS

YBEZOMSBA 3a YyKJEeCTpaHHATa MHBECTULIMS B CbOTBETCTBUE C WieH 5, maparpad 5.

13. JIbpkaBUTE WICHKH MOXeE Jla IPEJICTaBIT KOMEHTapH chritacHo naparpad 1, a Komucusra
MOJK€ J1a IPEe/ICTaBU CTAaHOBHUIIIE B ChOTBETCTBHUE C naparpad 2 He Mo-KbCHO OT 15 mecena

CJIC KaTO € OCBUICCTBCHA Y KACCTpAHHATA MHBECTUII M.
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PaA3aEa 111

HN3UCKBAHUS 3A OCUT'YPSIBAHE HA EOEKTUBHO CHTPYJJHUYECTBO

Ynen 14

Obuwu uzuckeanus

1. JbpxaBute wieHkd 1 KoMmucusita ocurypsiBaT HEOOXOAUMHTE PECYPCH U TIPABHU U
aJIMUHUCTPATUBHU CPEACTBA 32 €(pUKacCHO U €(PEKTHUBHO MOCTUTAHE HA IIeTa Ha
HACTOALIMS PETJIAMEHT, BKJIIOYUTEIHO 10 OTHOLLIEHUE HAa CBOETO yYacTHE B MEXaHU3Ma 3a

ChbTPYAHHUYICCTBO.

2. Bcsxka AbpiKaBa YICHKA U Komucusra OIIPEACIIAT 3BCHO 3a KOHTAKT 3a LCJIUTC Ha

MEXaHHU3Ma 3a CbTPYAHUYECTBO.

3. JIbpKaBUTE YICHKH rapaHTUPAT, Y€ CPOKOBETE U IIPOLIEIYPUTE, OIIPENEICHU B TEXHUTE
MEXaHU3MHU 3a CKPUHUHT, UM II03BOJISBAT Ja OTrOBApAT HA UCKAHUATA 3a JOIBJIIHUTEIIHA

PIH(bOpMaI_II/IH OT CTpaHa Ha ApYTU AbpiKaBU YICHKU WU Komucusra.

4, I["bp)KaBI/ITe YICHKHU rapaHTupar, 4€ TCXHUTC MCXaHU3MHU 34 CKPUHUHI UM OCUTYpsABAT
AOCTAaTBYHO BPEMCE U CPCACTBA 3a OLICHKA U Y€ B TAX C€ OTACIIA HAAJIC)KHO BHUMAaHHEC Ha
KOMCHTApPUTEC HAa APYTUTE AbprKaBXU YJICHKU U Ha CTAHOBHUIIIATA HA KOMI/ICI/IHTa, npeaun ga ce
IIpUEME CKPUHUHI'OBO PCHICHUC. ToBa o3HavaBa ChbIIO0, Y€ AbPIKABUTEC YICHKU pa3noJarar
BBB BCCKU CHOTBCTCH HHCTPYMCHT, BKIIFOUUTCIIHO TCXHUTC MCXaHU3MH 34 CKPUHUHT, C
HGO6XOI[I/IMI/ITG IMpaBHU CPCACTBA U ITPABOMOIIMS, 3a J1a B3€MAT MPCABUI U3PA3CHUTC
OIMacCHU UJIM YCTAHOBCHUTE OT Jpyra AbpiKaBa YJICHKA WA OT Komucusra BCPOATHU

Bb31eHCTBHUA.
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CKpI/IHI/IHFOBI/ITC OpTraHu Ca OIIpaBOMOIICHU Oa pa3CiiCABarT, 1a OLICHABAT, 1da B3CMAT
pelICHUA U Oa Ha6JIIOI[aBaT JYXKACCTPAHHUTC MHBCCTUIINH, KOUTO ITOIIaAaT B oOxBaTa Ha
TEXHUTC MEXAaHHU3MHU 3a CKPUHHUHT U 3a KOUTO Ca YBCAOMCHHU CBITIACHO YJICH 13,

naparpad 1 wim unen 13, maparpad 2.

JIbpkaBUTE WICHKU TapaHTUPAT, Ye pa3nojaraT ¢ BCHUKH HEOOXOAMMHU MPaBHU CPECTBA U
MIPABOMOIIIHS, 32 /1a CEe CIIPABAT Ha CBOSITA TEPUTOPHS €(HEKTUBHO C TIOCIEIUIIUTE OT
HECIIa3BaHETO Ha CMEKYaBaLUTE MEPKHU, IPEABUACHU B TEXHUTE CKPUHUHIOBU PEILICHMUS.
Koraro B cMek4aBaluTe MEPKH, IPEABUICHN B CKDUHUHIOBO PEILICHUE, CE U3UCKBA
CIIa3BaHETO UM OT IIPEAINPUATHS, YCTAHOBEHU B APYTH IbpKaBU WICHKH, Ibp>KaBaTa
YICHKA, KOATO € IpHesia TOBA CKPUHUHIOBO PEIICHUE, U IPYTU CbOTBETHH JIbpKaBU
YICHKU C€ CTapasAT Ja CU CbTPYAHUYAT [IPU MOHUTOPUHIA U IIPABOIPUIIAraHETO HA

CKPUHHUHTOBOTO PCIICHUC B CbOTBECTCTBHUEC CbC CBOCTO HAIWMOHAJIHO ITPABO.

Korato cnen npuemaHeTo Ha CKpUHMHTOBO PEIICHUE 32 UYyKJIeCTpaHHA HHBECTHUIINS, KOSITO
MOJIC’KM Ha MEXaHU3Ma 3a ChbTPYAHUYECTBO, JajJieHa MpUeMallia Jbp>KaBa YieHKa HaJI0XKU
CaHKIIMU B CbOTBETCTBUE ¢ wieH 4, naparpad 11, mpu nenecbo0pa3HOCT TS yBEAOMSBA B
paszymeH cpok Komucusita u App>kaBUTe WICHKH, TPEICTABUIM KOMEHTApH IO Ta3H

qyKACCTpaHHA MHBCCTHUILINA.
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Ynen 15

H3uckeanus no omuouieHue Ha qubopmab;wlma

1. JIbpKaBUTE WICHKH rapaHTupar, 4ye nHpopmanusra, IpejocTaBeHa B yBeIOMICHUETO,

ITOCOYCHO B WICH 5, WJIM ChIIacHO WieH 13, maparpad 7, BKIIto4Ba:

a)  HaMMEHOBaHHUE, 0 BH3MOXKHOCT M3MUCAHO KAKTO Ha JIATUHUIIA, TaKa U C
OpUTMHAJIHUTE MUCMEHU 3HAIIM, KOTATO € MPUJIOKKUMO, U aJIpec, aJpec Ha yeOcaiita u
JEHHOCTH Ha 4y>K/I€CTPAHHUS UHBECTUTOP, U KOTAaTO € MPUII0KUMO, HAUMEHOBAHMUE,
10 Bb3MOYKHOCT M3IIMCAaHO KAKTO Ha JaTUHULA, TAKa U C OPUTMHAIHUTE IMCMEHU
3HAIM, KOTaTO € MPUJIOKUMO, U aJpec U aJpec Ha yebcaiiTa Ha IeWCTBUTEIHUS

COOCTBEHUK Ha UYXXJAECTPAaHHUS HHBECTHTOP ;

6) CTPYKTYypaTa Ha COOCTBEHOCTTA HA JYKACCTPpAHHUA HHBECCTUTOP U KOT'aTO €
MMPpUIIOKUMO, HAa KOpIIOpAaTHBHATA I'pyIla, OT KOATO UYKACCTPAHHUAT HUHBECTUTOD €

4acr;

B)  HM3YEpHATEIHO ONMHCAHUE HA Uy)KJIECTPaHHATAa MHBECTHIIHS, HEeWHATA MPHOIM3UTEIHA
CTOMHOCT, HEHHOTO (PMHAHCUPaHE U U3TOYHHUK Bb3 OCHOBA HA Hail-no0para
uHopMalus, ¢ KOATO pasnosara Jbp)KaBara WieHKa, U 1aTarta, 10 KOsATO ce IJIaHupa
qyXJecTpaHHaTa MHBECTUIMS /1a ObJie OCHLIECTBEHA WU HA KOATO TS €

OCBIIECTBEHA;

) HAaMMEHOBAHHUE U aJpec Ha LeNeBOTO npeanpustue B Cbro3a, HETOBUTE IEMHOCTH U
QIITepHATUBHU JIOCTABUHUIIHU, HA JICCTBUTETHUS COOCTBEHHK Ha 11€TIEBOTO
npennpusaTie B Cpro3a, CTPyKTypaTa Ha COOCTBEHOCTTa Ha IENIEBOTO MPEANPUITHE B
Crhro3a nipeiu U clie]] 4y KAeCTpaHHAaTa MHBECTHUIUS U KOTaTo € MPHIOKUMO, Ha
KOpIIOpaTUBHATA IpyMa, OT KOSITO TO € YacT, PEIX U CIIe]l UyKIeCTpaHHaTa

MHBCCTUIIUA,
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1)  KOraTo € MpUJI0OKUMO, HHPOpMAITUs 3a APYTUTE IOPUINYECKH JIUIA OT ChINaTa
KOpIOpaTUBHA IpyMa KaTo 1eJeBOTO npeanpusitue B Cpio3a, KOUTO CE HAMHUPAT B
JPYTU IbPKABU YICHKH, U 32 CbOTBETHA CTOIMAHCKA JIEUHOCT, KOSITO 1IEJIEBOTO

npennpustie B Cbro3a U3BHPILBA B IPYTH IbPKABU WICHKH;

€)  KOraro € MpHJIOKUMO, MOJAPOOHOCTH OTHOCHO YYaCTHETO Ha IEJIEBOTO MPEIPUITHE
B Cbl03a B IPOEKTHU WK Iporpamu oT uHTepec 3a Chro3a ChIiIacHO CIIUCHKA B

npunioxenue II;.

)  JIaJM Ipe3 MPEeIXOHUTE MeT TOJAWHU Ha 1eJIeBOTOo npeanpusitiue B Chio3a e Ona
OTITyCHATa MoHe eAHa 0e3Bb3Me3qHa nomoir ot Chro3a B pazmep Ha 750 000 EUR

WU TIOBEYE;
3) KOraTo € MPUII0KUMO, KOU OT yCJIIOBUSATA, [IOCOYEHH B YJICH 5, Ca U3II'BIHEHU.

2. o ... [18 mecena oT gaTaTa Ha BIM3aHE B CUJIa Ha HAacTosIIMS periiameHT]| Komucusita
OTIpe/IeIis Upe3 aKT 3a M3IbIHEHHE (PopMyIIspa, KOMTO Ja ce U3I0JI3Ba 3a MPEJOCTaBsIHE Ha
nH(popManuaTa, mocoueHa B maparpad 1 oT HaCTOSIIMS YWICH, U BIIOCIEACTBHE, aKO €
HeoOxoauMo, akTyanusupa popmyiispa. Te3u akToBe 3a U3MBIHEHHE Ce IpUeMaT B

CBhOTBETCTBHUE C IpPOIlelypaTa o KOHCYJITHPaHe, Ioco4YeHa B wieH 29, naparpad 2.

3. [IpuemaiaTta 1bpkaBa 4WieHKa MOXKE Jja IOUMCKA OT Yy XKAECTPAaHHHUSI HHBECTUTOP WM OT
BCAKO JPyro GU3NYECKO WU IOPUINYECKO JIUIIE B pAMKUTE Ha Bepurara Ha KOHTPOJI Ha
YyXJAeCTpaHHUSI MHBECTUTOP WJIM B pAMKUTE Ha BEpUraTa Ha KOHTPOJI Ha 1I€JI€BOTO
npeanpustie B Cpio3a Aa npeaocTaBy HH(OpMaIMTa, ocoyeHa B maparpad 1 ot
HacTosmus uieH u uieH 10, maparpagu 1 u 2. [Touckanara nHdopmarys ce npeaocTaBs
Ha IpreMaliara Jbpxana YIeHKa B CPOK OT 15 KajeHAapHU IHU Clle]] UICKAaHETO.
[IpuemaiaTa 1bpkaBa 4ieHKa MOXKE Ja YABIDKH TO3U CPOK € IEPUOJ, KOUTO CUHUTA 3a

noaxodAda1n € Orjaca Ha CJIIOXKHOCTTA MJIKM KOJIMYCCTBOTO HAa HCKaHaTa I/IH(I)OpMaI_II/IH.
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Bcesika npprkaBa 4iaeHKa yBEIOMABA IPYTUTE 3aMHTEPECOBAHU bPKABU YJICHKU U
Komucusra, ako B M3KIIFOUUTEIIHU CIy4au, BBIIPEKA BCUUKH I10JI0KEHHU YCUIIUS, HE € B
ChCTOSIHME J1a IPEAO0CTaBU HHPOpMaLUATA, [T0cOUeHa B naparpad 1, 1 mocousa eCTeCTBOTO

Ha Te3U 00CTOATENICTBA.

Axo He ObJe peocTaBeHa HUKAKBA WK ObJIe IPEAOCTaBeHA HEeMTbIHA HHPOpMaLus,
KOMEHTapHTe, MPEICTABCHN OT AbP’KAaBU WICHKH, WJIM CTAHOBHIIETO, IPEICTABEHO OT

KOMI/ICI/IHTa, MOXKE aa c€ OCHOBaBaT Ha HH(bOpMaHI/IﬂTa, C KOATO TE€ pasmoJarar.

Koraro nndopmanusira, nocouena B naparpadu 1 u 3, mpousxoxaa ot GU3NYECKO UITU
IOPUIMYECKO JIUIIE, ThPKaBaTa YWieHKa, KOSTO MoydyaBa HHGOpMAIUATa , IPeArpruemMa,
KOraTO UMa OCHOBATEJIHU MPUYUHU 32 CbMHEHUE OTHOCHO M3YEPIIaTeIHOCTTa K TOYHOCTTA
Ha Ta3u UHQPOpMAIKSs, MOAXOAAIIMU CTHIIKH, 33 J]a TapaHTUpa, ye UHPOopMalHiITa € IbJIHA U

TOYHA, IPeu J1a s npeaoctaBu Ha KomucusTa u Ha IpyruTe IbpKaBU WICHKU.

Ynen 16

Cwoeticmsue npu cvbupanemo Ha ungopmayus

[Ipuemaniata nppkaBa wieHka 1 KoMmucusara Morar J1a HOMCKAaT OT Apyra AbpKaBa YiICHKa
na cpOepe nHpopmanus ot GU3NIECKO JIUIe, MpedrBaBallo Ha HeifHa TEPUTOPUS UITH
IOPUANYECKO YCTAHOBEHO Ha HEWHA TEPUTOPUS, IPU YCIOBUE Y€ MMa BEPOSITHOCT
CBHOTBETHOTO (PU3NYECKO WUIIM FOPUINYECKO JIMIIE J]a pa3oiara ¢ BbIIPOCHATa
nHpopmanud. JIppkaBara 4ieHKa, KOSTO M0JydaBa HCKaHETO 3a UH(OpMaIHsl, ce€ CTPEMU
na crOepe Ta3u uHbopMalus He3a0aBHO U Ja g MPeIOCTaBH KaKTO Ha MpHeMaliaTa

AbpiKaBa YJIICHKA, TaKa U Ha Komucusra.
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[TpuemainaTa apprkaBa 4ieHKa MOXe Ja morcka or Komucusra na ceoepe nHGopMarus ot
¢busnvecko, npeOUBaBaIlo Ha TCPUTOPHUATA HA JAPYyTra IbpKaBa YWICHKA M FOPUIHUUECKO
JIMIIE, YCTAHOBEHO Ha TEPUTOPHATA HA Jpyra IbprKaBa WiICHKA, IIPU YCIOBUE Y€ UMa
BEPOSITHOCT ChOTBETHOTO (DU3UUECKO HITH FOPHIUUESCKO JIUIIE 1a pa3iojiara ¢ BbIPOCHATA
uHpopmanus. [lpu ycnoBue ye nppkaBara 4ieHKa, HA YHATO TEPUTOPUS IpeOUBaBa
(DU3HYECKOTO JINIIEC WIH € YCTAHOBEHO IOPUANYECKOTO JIHIIe, € Ouiia mHPOpMHUpaHa OT
Komucwusita 1 He Bh3pa3siBa WK HE Mpejyiara B pa3yMeH CpOK camara Ts Jia IPeI0CTaB
ta3u unpopmaiusi, Komucusra ce ctpemu 1a cbbepe Tazu uHpopMaIus He3abaBHO | 1a 5

MNpeaoCTaBy KAKTO Ha NprueMallaTa AbpKaBa YJICHKA, TaKa U HA JApyraTa AbprKaBa YJICHKaA.

Wudopmanusra, morckana ceriacHo naparpad 1 uimm naparpad 2 oT HaCTOSIIHUS YJICH, €
OTHOCHMA M CTPOro Heo0X0AMMa 3a OL[EHKaTa Ha YyX/1eCTpaHHA HHBECTULIUS ChITIACHO
yieH 19, a uckaneTo 3a chielcTBUE PU chOUpaHeTo Ha HH(OpMAIHs ChIIacHO naparpad

1 nnm maparpad 2 OT HaCTOSIIUS WICH € HaJIe)KHO 0OOCHOBAHO.

Koraro Komucusra msuncksa napopmanust oT GU3NIECKO WU IOPUIMYECKO JIULE ChITIACHO

naparpad 2, B uckaneto Ha Komucusra:

a)  ceIoCcOoYBa HETOBOTO IPABHO OCHOBAHME U 1IET;

0) ce mocoy4Ba KO HaIMOHAJIEH opraH e omi1 nunpopmupan ot Komucusira;
B)  ce yTOYHsIBa MCKaHaTa MH(GOpMaLus; U

r)  ce oMnpeaens NOIXOI] CPOK 3a MPEJOCTaBsIHE Ha Ta3u UHPOpMaIIHsL.
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S. Koraro B pe3ynrar Ha mpujIaraHeTo Ha HACTOSIIIUS YWICH JaJeHO (PU3UYECKO WIH
IOPUINYECKO JIUIIE MTOJTyYH MOBEPUTEIIHA HH(OPMAIHS OT IbpKaBa WICHKA MU OT
Komucusra, ToBa nuie He U3M0I3Ba Ta3u HHPOPMALUs 3a IpyTy LeJId, OCBEH 3a Ja

OTTOBOpPH Ha UCKAHETO 3a I/IH(i)OpMaHI/Iﬂ, " HEC s pa3KpuBa.

6. Unen 15, maparpadu 4 u 6 ce npunarat mutatis mutandis.

Ynen 17
Tlosepumennocm na obmena na uHgpopmayus 6 pamKume Ha MexaHusMa

3a Cbmpydﬂuuecmgo

1. Wudopmanusra, moryueHa B pe3yiTaT Ha IPUJIaraHeTo Ha HACTOSIIHS PETJIaMeHT, ce
U3II0J13BA CaMo 3a LIEJTa, 33 KOATO € OMJIa IPEe0CTaBEHa, OCBEH aKO IbPBOM3TOYHUKBT HA

nH(popMaLUATa U3PHUHO C€ CHhIIIACH ¢ Apyra ynorpeoa.

2. JIbpkaBuTe WwieHKH 1 KoMucusiTa rapaHTUPAT MOBEPUTEIIHOCTTA Ha HHPOPMAIUATA, KOSITO
MMpeaAOCTAaBAT UK IIOJydaBaT IMPU MPUIAraHE€TO Ha HACTOAIIHA PETJIaAaMCHT, B CbOTBECTCTBUC
¢ nmpaBoto Ha Chl03a ¥ HAIIMOHAIHOTO MpaBo. [Ipu pa3riexiaHe Ha UCKaHUS 32 JOCTBII JI0
JOKYMEHTH, PEIOCTABEHU I MOJyUYEHH B U3IIBIHEHUE HA HACTOSIIHS PETIIAMEHT,
Ibp)KaBUTE WIeHKH U KoMucusiTa ce Bh3bpKaT OT pa3KpUBaHe Ha BCIKAaKBa HHPOpMaLIHS,
KOSITO OM HaBpe/IWIIa Ha IeNTa Ha Pa3CieBAHUATA, IIPOBEXKIAHN ChITIACHO HACTOSIIINS

pErJIaMeHT.

3. JbpxaBute wieHkd 1 KoMucusita rapanTupar, ye He ce IOHMKaBa HUBOTO Ha
KJacuduKanus 1 He ce Jekiacuduimpa kKiacupuuupanara vHGopMarus, npejocTaBeHa
I 0OMEHEHa ChIVIACHO HACTOSIIUS perjaMeHT, 0e3 MpeABapUTETHOTO MUCMEHO ChIIacue

Ha IbPBOM3TOYHHMKA HA HH(POPMAITUSITA.
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Ynen 18

3awumena u kpunmupana cucmema, ounatin nopman Ha EC u sawumena 6aza oannu

Jo ... [12 mecena oT gaTaTa Ha BIM3aHE B CUJIa Ha HAacTOsIIMS periiameHT]| Komucusita
YCTaHOBSIBA U BIOCJICJCTBUE MOAAbPKA 3aIIUTEHA M KPUNITUPAHA CUCTEMA 32 YJISCHSIBaHE
Ha oOMeHa Ha nH(opMaIKs MeX/Ty 3BeHaTa 32 KOHTAKT. BCUYKM ChOOIIEHUS 11O CHIECTBO
MEXIY IbPKaBUTE YWICHKH, KAKTO U MEXAY JbpKaBUTe WieHKU U Komucusta cbriacHO
HACTOSIIIUS PETJIaMEHT, CE MPeIaBaT Ype3 Ta3H 3allUTeHa U KPUNTHPAaHa CUCTEMa, OCBEH
aKO €CTECTBOTO Ha MH(OpMaIUITa M3UCKBA U3IOJI3BAHETO Ha JAPYTH CPEACTBA, KaTo

Hanpumep GU3NIECKU JOKYMEHTH.

Karo gact ot 3alquTeHaTa U KpulThupaHa CUCTEMA U 110 UCKAHC Ha Hal-MaJIKoO JCBET
IObpxkaBy yieHKH Komucusra cp3nasa oHnaiid noprai Ha EC 3a e1eKTpoHHO ITO1aBaHe Ha
3a 4y’)KJIeCTpPaHHU MHBECTULIUH JI0 OPIaHUTE 3a CKPUHUHT U 32 KOMYHHUKALHUS MEXTY
(1)I/I3I/I‘-IGCKI/ITG WM OPUIUYCCKUTEC JIMLA, KOUTO U3BBPIIBAT IIOAABAHC, U TC3U OPraHu
(Hapu4aH Mo-HATaThHK ,,0HJaiH nopran Ha EC*). Ounaiin nopransT Ha EC 3anouBa na

q)YHKI_II/IOHI/Ipa HE IT0-KBCHO OT 12 MEc€1a CJIC TOBA MCKAHC.

Omnnaitn nopransT Ha EC ce u3non3Ba IbpKaBUTE YIEHKH, KOUTO ca IOUCKAIN
Ch3/IaBaHETO MY chIitacHO maparpad 2. Toii ce u3nona3Ba U B AbPKABU WICHKH, KOUTO
1o/iaJaT UCKaHe 3a TOBA CJIE]] Ch3/1aBaHETO Ha OoHJaliH nopTana Ha EC. OnnaiiH noptainsTt
Ha EC cniipa aa ce u3nosnssa B 1ajJieHa IbpKaBa WiIEHKa, KOraTo Ts [10/1aJle HCKaHe 3a TOBa.
Komucusara myOauKkyBa u akTyalnu3upa CIIUChK Ha IbP>KaBUTE WICHKH, KOUTO MU3MO0I3BAT

oHyiaiiH noprana Ha EC.

PE-CONS 10/26 91

COMPET.3 BG



[TomaBaHeTo 3a UyKJIECTPaHHU UHBECTHUIINH B IHPKABUTE WICHKH, B KOUTO OHJIANH
noptansT Ha EC ce u3non3sa, ce U3BBPIIBA CaMO Upe3 OHJIAlH (GOPMYIISIp, JOCTHIIEH Ha
onnaitd noprana Ha EC. To3u ¢opmymsp BxiItouBa nH(GOpMaLuaTa, N3MCKBaHA ChIIIACHO

wieH 15, maparpad 1.

B cpok 110 12 meceria ot uckaneto, moco4YeHo B maparpad 2 oT HACTOSIINS YWICH,
Komucusra onpezens upe3 akToBe 3a U3ITBIHEHUE pelia M YCIOBHATA 32
(GyHKIIMOHHpAHETO Ha OHIaiH mopraina Ha EC u npu HeoOXOAMMOCT BITOCIICICTBUE
aKTyaJIu3upa Te3H yciaoBus. Te3u akToBe 3a U3IIBIIHEHHUE CE MIPHUEMAT B ChOTBETCTBHE C

IpoLeaypaTa 1o KOHCYJITHpaHe, TocoyeHa B wieH 29, naparpad 2.

o ... [12 mecena oT gaTaTa Ha BIM3aHE B CUJIa Ha HacTosAmus periament| Komucusita
Ch3/aBa JIOCTHITHA 32 BCHYKH JbP)KaBH WICHKH 3allliTeHa 0a3a JaHHU ¢ HHGOpMAaIIns 3a
YyXKJICCTPAaHHUTE WHBECTHUIIMH, 32 KOUTO € OMJIO TIOAaICHO YBEJOMIICHUE Upe3 MEXaHU3Ma
3a CbTPYAHHUYCCTBO, U 3a PE3YJITATUTC OT OUCHKHUTC HA TC3U Yy KACCTPAHHU HHBCCTHLINHN B

PAMKHUTC HA MCXaHU3MHUTC 3a CKDUHHWHT .

CJ'IG,I[ IIPUKIOYBAHC HAa HAITUOHAJIHATA IMpOoLCcAYypa AbPKABUTC YICHKH 3apCKIaT B

3allluTCHAaTa Oaza JaHHH CJICAHAaTa I/IH(I)OpMaI_[I/IHZ

a) HAaNMMCHOBAHUC, aAPCC NN CCAAINIIC U — KOraTo € IMPUI0KUMO — HAIMOHAJICH
PErUCTPAIUOHCH HOMEP Ha UYXKXKACCTPAHHUA NMHBCCTUTOP U — KOT'ATO € MMPHUITIOKUMO —

Ha JBUIEPHOTO APY>KECTBO HA Uy’KJAeCTpaHHUS UHBECTUTOP B Cbhi03a;
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0) HauMEHOBaHWE, CEIATUIIE U HAI[MOHAJICH PETUCTPAIIMOHEH HOMEP Ha IEJIEBOTO

npennpustie B Cbro3a;

B) HanMMCHOBAHUC, CCAAIMIIEC U HATMOHAJICH PETUCTPALIMOHCH HOMEP HAa APYKECTBATA,

CBBP3aHU C 1eJIEBOTO npeanpusitue B Chro3a;

T)  pe3yyTaT OT HAI[MOHAJTHATa MPOoLeAypa B CICAHUTE KATETOPHUH:
1)  He ImoJUIeKaT Ha HAIIMOHAJIEH MEXaHU3bM 332 CKPUHUHT
i1)  pa3pelieHuc;

i)  pa3pelIeHUeTO MOICKH Ha CMEKUYABAIld MEPKH;
iv) 3abpana;

V)  OTTErJsiHE Ha 0/IaBaHe;

vi)  Ipyro;

I[) ABPIKABUTC YICHKHU, KOUTO Ca IIPCACTABHUIN KOMCHTAPH, U AdaJ I Komucusra e

npeacraBuiia CTaHOBUIIIC.

BykBu a)—B) oT bpBa ajguHes OT HACTOSLIMS Maparpad ce mpuiarar caMo Korato
uHpopManuaTa, mocoueHa B Te3u OyKBHU, He € Oula IpeoCcTaBeHa Mpean TOBA ChIVIACHO
yneH 15, maparpad 1 umm xorato Ta3u HHGOpMalus ce € MPOMEHHUIIA Clie]

YBEIOMIICHHUETO.
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8. JIbpkaBUTE YWICHKH MOTAT Jia 3ape/IsT B 3alIUTeHaTa 0a3a JaHHU ChOTBETHATA
nH(OpMaIKA 32 CTyJanTe, B KOUTO CMEKUYABAIIUTE MEPKHU HE ca OWIIM CIIa3eHu B

3HAYUTEIHA CTCIICH UJIM MHOI'OKPATHO.

9. Ho ... [15 mecena oT gaTaTa Ha BIM3aHE B CUJIa Ha HAacTosIIMS periiameHT]| Komucusita
MPEAO0CTaBs Ha IbPKABUTE WICHKHU Ype3 aKT 32 U3IbJIHEHUE TEXHUUECKH HACOKH,
OTHACSIIH C€ JI0 MpHIaraneTo Ha naparpadu 7, 8 u 11 ot HacTosAIMS YeH, U
BIIOCJICAICTBHUE, aKO € HEOOXO0IMMO, aKTyaIlu3upa Te3u TEXHUIECKH HACOKHU. Te3u akToBe 3a
M3IBJIHCHHUE CE TTPUEMAT B ChOTBETCTBHE C IIPOLIEypaTa 1o KOHCYJITUPaHe, TOCOYeHa B

wiieH 29, maparpad 2.

10. o ... [12 mecena ot gaTaTta Ha BIM3aHE B CUJia HA HacTosmus periiament | Komucusita
3apek/a B 3allMTeHaTa 0a3a JaHHU WH(OPMAIUATA, C KOSTO pasrojara CYHuTaHo OT
12 oxtomBpu 2020 r. B3 OCHOBA Ha YBEIOMJICHUATA, U3MPATEHU OT IbP>KABUTE YJICHKH,

KOUWTO Ca U3BBPIININ CKPUHWHI Ha 9Y>XXJICCTPAaHHU MHBECTUIIMU CBITIACHO

Pernament (EC) 2019/452.

11. o ... [18 mecena oT gaTaTa Ha BJIM3aHE B CHJIA HAa HACTOSIIMS PETJIAMEHT| IbpKaBUTE
YIIEHKH 3apeX/IaT B 3allUTeHara 6a3a 1aHnHu HHPopMaIuaTa, ¢ KOSTO pa3noiarar,
OTHOCHO pe3yJiTaTa OT TEXHUTE MEXaHU3MHU 3a CKpUHUHT cbriaacHo Pernament (EC)
2019/452. IxpxxaBute wieHku 1 KomucusaTa Morar Jja mpe1oCTaBAT ChIIO TaKka
JOMBJIHATETHA UH(OPMAITUS WIH 00SICHEHHUS, BKIIOYUTEIHO, KOTaTo € MPHIIOKUMO,
CHOTBETHU JIaHHU OT ThPrOBCKO pa3y3HaBaHE, KOUTO ca HA0ABHIIU OT ThPTOBCKU

AOCTAaBUYMIIU U Ca TPOBCPUIIH.
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12. Jo ... [12 mecena oT faTaTa Ha BIM3aHE B CHJIA Ha HacTosUA perinamenTt| Komucusra
OTIpeJesIs Ype3 aKT 3a U3IBIHEHUE pelia M YCIOBHATA 32 (YHKIIMOHUPAHETO Ha
3alIUTeHaTa U KpUIITUpaHa CUCTEMa, I0co4YeHa B naparpad 1 oT HacToALIMs WieH, U Ha
3aniuTeHaTa 6a3a JaHHM, IOCOYeHa B aparpad 6 oT HacTOSIILUS YWIEH, U IIPU
HEOOXOIMMOCT BIIOCIIE/ICTBHE AKTyaIM3Hpa TE3H ycIoBUs. Te3u akToBe 3a U3IIBIHEHUE CE
IIpUeMar B CbOTBETCTBUE C MPOLIEypaTa 0 KOHCYJITUPAHE, IOCOUYEHA B WiieH 29,

naparpad 2.
I'naBa 4

I’Iy)KIIECTpaHHI/I HHBCCTHUIUH, KOUTO UMA BEPOATHOCT

Aa MOBJUAAT OTPUHATECIHO HA CUT'YPHOCTTA HJIN OﬁllleCTBeHI/Iﬂ peEa

Ynen 19
Onpedensine Ha 8epOSMHOMO OMPUYAMETHO OMPAAHCEHUE

8bPXY CULYPHOCMMA UL 00UeCmEeHUs. peo

1. Koraro MMPpEUCHABAT OaJI1 UMa BEPOATHOCT AaJICHA Ty KICCTPaHHA MHBECTULHA 1a ITOBJIUAC
OTPpULATCIIHO HAa CUTYPHOCTTA HUJIN O6H_IeCTBeHI/I}I pea, 3a OCJIUTEC HA IPUEMAHETO Ha
CKPUHUHI'OBO PCHICHUC WJIN MTPCACTABAHCTO HA KOMCHTAPH WJIM CTAHOBUIIEC ABPIKABHUTEC

ynenku u Komucusira pasrjaexkKaart mo-CrieyuaJIHO HOTCHIHAITHOTO i OTPAKCHUC BBPXY:

a)  TPOEKT Wi mporpama ot uHtepec 3a Cpro3a, mocoueH(a) B npuioxenue 11;
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6)

1)

HAJIMYUETO HA TEXHOJOTUHU OT KPUTUYHO 3HAYEHUE, TTO-CIIELUAIHO IIOCOYEHUTE B
npunoxxenue II1, Bkimrountenno u3BbH Chio3a B pe3yJiTaT Ha Uy KIECTpaHHATA
WHBECTHUIIMS, U 3alllUTaTa U HAIMYUETO HA UHTEJIEKTyallHa COOCTBEHOCT WU JPYTH

HEMATCpHUAIHN aKTUBH,

CUTYPHOCTTA, [IEIOCTTA, YCTOWYMBOCTTA ¥ (PYHKIIMOHUPAHETO HA KPUTHYCH CYyOeKT
WM KpUTUYIHA UHPACTPYKTypa IO CMUCHIIA HA WieH 2 oT JlupekTuBa

(EC) 2022/2557, BKIFOUATEITHO 3eMATa U UMYIIECTBOTO, HEOOXOAMMHU 32
eKCIUIoaTalusITa Ha TakaBa MHMPACTPYKTypa, KAKTO U TE€3U HA CyOEKTUTE, MONaAalu
B ooxBata Ha [{upektuBa (EC) 2022/2555 na EBponeiickus napJaMeHT 1 Ha
Craera’®, xato ce B3eMaT npeaBy/] CHOTBETHUTE KOOPAUHUPAHU HA PABHUILETO HA

Cnro3a OLICHKH Ha pUCKA 34 CUTYPHOCTTA, U3BbPHICHU B CbOTBETCTBUC C YJIICH 22 ot

Hupektusa (EC) 2022/2555;

HCIMPCKBCHATOCTTA HA JOCTABKUTC HA CYPOBUHU OT KPUTUYHO 3HAYCHUC,

BKJIFOUUTENIHO YCIYTH;

3aluTaTa Ha YyBCTBUTEIHA UH(OPMALIKS, BKIIFOUUTEIHO JIMYHH JaHHH, KAKTO ca
onpezaeneHu B uieH 4, Touka 1 ot Permament (EC) 2016/679, no-cnenuanHo no
OTHOIIIEHNE HA CITOCOOHOCTTA Ha UY>K/I€CTPAaHHUS HHBECTUTOP Ja OCHIIECTBSBA

JOCTBII 10 TakaBa MHPOpMaIMs, 1a s KOHTpoJupa u 00paboTBa Mo APYT HAUMH;

cB00O/1aTa U MIypajanu3Ma Ha METUUTE, BKIFOUUTEITHO Ha OHJIAMH MIaTGopMuTe U
1aTGOPMUTE HA COLIMATTHU MEAUU, KOUTO MOTaT Jja Ob/IaT U3MOJI3BaHHU 3

mpoKoMaiiadHa 1e3uH(popMalys Ui NpecThIIHA JeHHOCTH;

36

Hupexktusa (EC) 2022/2555 na EBponeiickus napiaament u Ha CpBeta oT 14 nexkemMBpu
2022 1. OTHOCHO MEPKH 3a BUCOKO 00110 HUBO Ha KuOepcurypHocT B Chi03a, 32 U3SMEHEHUE
Ha Pernament (EC) Ne 910/2014 u {upextusa (EC) 2018/1972 u 3a oTmsiHa Ha

Hupektusa (EC) 2016/1148 (dupextua MUC 2) (OB L 333, 27.12.2022 r., ctp. 80,

ELI: http://data.europa.eu/eli/dir/2022/2555/07).
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K)  3ammMTaTa Ha U300PHUTE MPOLIECH;

3) 3aluTraTra Ha O6H.[€CTBCHOT0 3ApaBC, BKIIKOUUTCIIHO MPCAOCTABAHCTO U HAJIMYHOCTTA

Ha KPUTHUYHO Ba)KHUTE JIEKAPCTBA, U30pOeHHU B mpuiiokenue [V;

I/I) 3amuTaTra Ha IIpoaAOBOJICTBEHATA CUT'YPHOCT, BKIIIOUMUTEIIHO HAa 3EMEACIIUECTO, KOraTo
LECJICBOTO NPCAIIPUATHE B Cnro3a IMMPpUTECIKaBa UK YIIpaBJIsIBA IIOBCYC OT

10 000 xexTapa 3eMe/encKa 3ems;

i)  cUTypHOCTTa Ha BOGHHU ChOPBKEHHS U IPYT'H YyBCTBUTEIHU OOIIECTBEHU
ChOPBKEHUS B HEMOCpeACTBEeHa reorpadcka OIM30CT 0 1eJIeBO NPeaIpUsTUe B

Crr03a.

2. Korato onpenenar nanu 1aaeHa qyKAeCTpaHHa MHBECTULIHS KMA BEPOSATHOCT /1A ITOBJIUsIE
OTPULIATEIIHO HA CUTYPHOCTTA WJINM OOIECTBEHUS PEl, 3a LEJINTE Ha IPUEMAHETO Ha
CKPUHHHI'OBO PELICHUE WIH NIPEICTAaBIHETO Ha KOMEHTApU WM CTAHOBUILE JbPKABUTE
uyneHky 1 Komucusara B3emar npeasua u HHPOpMaIus, CBbp3aHa ¢ YyKAeCTPaHHUS

HWHBCCTHUTOP, BKIIIOYHUTCIIHO:

a)  Jlalu 9yXJIECTPaHHUAT UHBECTUTOP, (PU3NYECKO JIUIE UM CyOeKT, yIpakHABaII(0)
KOHTPOJI BbPXY UYy>KAECTPaHHUS HHBECTUTOP, IEHCTBUTEIHUAT COOCTBEHUK Ha
YyKJIECTPAaHHUS HHBECTUTOP, HAKOE OT IBIICPHUTE APYKECTBA HA Uy KACCTPAaHHUS
VHBECTUTOP WJIH BCSIKA pyra CTpaHa, IPUTEkKaBaHA NN KOHTPOJIUPaHa OT TaKbB
Yy’KJI€CTPAaHEH UHBECTUTOP MJIN JEHCTBAIA OT HEFOBO UME HJIU 110 HETOBO

YKa3aHue,:

1) € BEPOSATHO J1a IpecieBa MOJUTUYECKUTE LIEJIM Ha TPeTa IbprKaBa,
BKJIFOUHUTEIIHO YPE3 U3IOI3BAaHE HA MHBECTUIIMATA 3a MPUHYKIaBaHE HA
JIbpKaBa yieHka win Ha Cbro3a Ja TpeAoTBpaTH Uiu Ja MOCTUTHE

MMPEKpaTABaHCTO, UBMCHCHUCTO HUJIM IPUCMAHCTO HAa KOHKPCTCH aAKT,
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il) e BeposATHO Ja yJECHsSIBA Pa3BUTHETO HA BOGHHUTE CIIOCOOHOCTH Ha TpeTa

I'bPIKaBa;

iil) e BepOsATHO Ja MU3IOJI3BA UyKIIECTPAaHHATA HHBECTHUIIMS 33 TIOIIOMaraHe Ha
BBTPEIIHU PEIPECUH B TPETa IbpKaBa WK 32 U3BbPIIBAHE HA CEPUO3HU
HapYIICHHS Ha TIpaBaTa Ha YOBEKA WJIM HAa MEXIYHAPOJTHOTO XyMaHUTAPHO
IpaBo, MO-CHEIMATHO KOraTo IeJeBoTo npeanpusatie B Chio3a pa3padoTsa
WM TIPOM3BEK/IA U3JICNINsI, BKIIFOUCHH B TPHIIOKEeHHE | KbM
Pernament (EC) 2021/821, wiun u3aenus, BKIOYEHU B MPUiIoKeHHue | kbM

Hupextusa 2009/43/EO;

V) e M3BBpIIEHA YyXKJAeCTpaHHA MHBECTHIINSA, KOSITO IPEIU TOBa € Ouia
HOJUI0’KE€HA Ha CKPUHUHT OT AbprKaBa WIEHKA U KOSTO HE € Ouiia paszpelieHa
Wiy e Ouila paspeleHa caMo IoJ] YCIOBHE, Y€ ca MPUIOKEHH CMEKYaBallH
MEpPKH, KOUTO B 3HAUUTEIHA CTENIEH WJIM MHOTOKPAaTHO HE ca OWJIM Cra3eHHu; 3a
Jla OIIpeNieNsAT TOBA, IbpKaBUTe WwieHKkU u Komucusra pazuurar Ha
uHpOpMaLKATa, C KOSITO pa3nojaraT, BKIIOYUTEIHO HH)OpMausTa,
ChIbpXKallla ce B 3allluTeHaTa 0a3a JaHHU, Ch3/aJieHa ChIIacHO wieH 18,
naparpad 6, u napopmanusTa, IPEJOCTaBEHA OT YUY XKAECTPAaHHUS NHBECTUTOP

10 TO3H BBIIPOC;

V)  ydacTue B AEMHOCTH, BIUSEIIN OTPULIATEIHO Ha CUTYPHOCTTA WU

O6H_ICCTBCHI/I$I pea B JaiC€Ha AbpiKaBa YWICHKA, UJIN

vi) yyacTue B HE3aKOHHU WJIM MPECTBIHU AEHHOCTH, BKIIOYUTEIHO 3a00MKaJITHE
Ha orpaHnuyuTenHuTe Mepku Ha Cbio3a, mpuetu cbriaacHo uieH 29 ot JEC u

e 215 ot IPEC;
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6)

KOTaTo € MPUJIOKUMO, IPUUMHUTE 32 HAIAraHeTO Ha OrPAaHUYUTEITHH MEPKH, IPUETH
cbriacHo uieH 29 ot JJEC u unen 215 ot JI®EC Ha uykaecTpaHHUS UHBECTUTOD, Ha
(bu3MUECKO JTUIIE WIH CyOeKT, YIpaXHsBAII (0) KOHTPOJI BBPXY Uy>KIECTPAaHHUS
MHBECTHTOP, HAa ICHCTBUTEIHUS COOCTBEHUK HA y>KAECTPAaHHUS HHBECTUTOD, HA
HSIKOE OT JBIICPHUTE JPY>KECTBA HA Uy>KICCTPAHHUS MHBECTUTOP WM Ha BCIKA
Jpyra cTpaHa, IpUTeKaBaHa WK KOHTPOJIHPAHa OT Yy KAESCTPAHHHS HHBECTUTOP

nimn ,I[CI\/'ICTBaH_[a OT HEI'OBO MM€ MJIHU 110 HETOBO YKA3aHUCE,

B)  JaJM YyXAECTPAaHHUIT HUHBECTUTOP € YCTAHOBEH B TPETa Jbp>KaBa, KOSTO B
cpeoTBercTBUE ¢ WieH 29 ot Pernament (EC) 2024/1624 na EBponeiickus napJaMeHT
u Ha CbBeTa’’ € nueHTH(UIMpana KaTto JbPKaBa ChC ChIIECTBEHH CTPATErMYECKH
HE/IO0CTaThIM B HALIMOHAJIHMS CU PEXXUM B o0siacTTa Ha Oopbara ¢ U3NMUPAHETo Ha
napu ¥ (UHaHCHPAHETO Ha TEPOPHU3Ma;
r)  Jalu Yy>KIeCTpaHHUSAT MHBECTUTOP Ce€ MOJUYMHSIBA HA IPAaBOTO HA TPETA JbpiKaBa,
KOETO Hajara 3aJbJDKeHHS Ha (PU3UUECKU HITH FOPUANYESCKH JIUIA 13 CIIOACIISAT
uHpopMalys 3a LeJIUTe Ha pa3y3HaBaHeTo 0e3 HajJIeKHa NpoLeypa WK
MEXaHU3MHU 32 HaJ30p;
)  Janu 4y>KIAeCTpaHHUSAT MHBECTUTOP MMa HEMpo3pauHa CTPYKTypa Ha COOCTBEHOCTTA.
3. Komucusita npegocrass opMysisip 3a OlleHKa Ha PUCKa, KOMTO MOXeE J1a Ce U3I0JI3Ba OT
IbpKABUTE YWICHKH 32 OLIEHKA Ha €JIEMEHTUTE, TOCOYeHH B maparpadu 1 u 2.
37 Pernament (EC) 2024/1624 na EBporneiickus napiament U Ha CbBeta oT 31 mait 2024 1. 3a
MIpeI0TBpATsABaHE Ha M3II0JI3BAaHETO Ha (PMHAHCOBATa CHCTEMA 3a LEJIUTE Ha U3MUPAHETO Ha
napu wim ¢puHaHcupaHeTo Ha TepopusMa (OB L, 2024/1624, 19.6.2024 r.,
ELI: http://data.europa.eu/eli/reg/2024/1624/0j).
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4. KomMucusita Moxe 1a U3BbpIlBa OLIEHKU Ha PUCKA, CBbP3aHU C KOHKPETHU CEKTOPH,
KPUTUYHU TEXHOJIOTMH, Yy KAECTPAaHHU UHBECTUTOPH WK npeanpustus ot Coro3a. Te3un
OLICHKH Ha PHCKa Ce MPeIOCTaBsAT Ha Pa3MoJIoKeHUE B 3allUTeHaTa 0a3a 1aHHU, Ch3/1aJicHa
cbriacHo wieH 18, maparpad 6, u Moxe J1a ce B3eMaT NpeABU OT IbP:KaBUTE WICHKH,
KOraTo OIpEAENAT 1ajJl UMa BEPOATHOCT JaJicHa Yy KIeCcTpaHHAa MHBECTULIUS J]a OKaXKe

OTPHILIATEIIHO BB3JCHCTBUE BBPXY CUTYPHOCTTA WM OOILIECTBEHUS PE/l.

Ynen 20
CKpUHUH208U peuteHus 34 YyHCcOeCmpaHty UHBeCMUYUL, KOUMO UMA 8ePOSMHOCH

0a nosnuUsAsm ompuyamelHo Ha cucypHocmma ujiu 06114601’1’1681—!1/{5[ ped

1. Korato, cneq kaTo oTyeTe KpUTEPUHUTE, MOCOUYCHH B WieH 19, KakTo U BCsiKa
JOMBIHUTENTHA UH(POPMALIHS U eIEMEHTH, KOUTO CYUTA 32 OTHOCUMU KbM
qy)XJecTpaHHAaTa MHBECTHUIUS, U CIIOpPE]] clTydasi — KOMEHTapHUTe, IPEICTaBEeH! OT APYTH
JbP>KaBH YICHKH , MM CTAHOBHILETO, MpeicTaBeHo oT Komucusita — mpuemaiiara
JbprKaBa YJICHKa CTUTHE JI0 3aKIIOYEHUETO, Y€ Ta3u YyKJIeCTpaHHAa MHBECTULIUS UMa
BEPOSATHOCT J1a TIOBIIMsI€ OTPUIATEITHO HAa CUTYPHOCTTA WJIM OOILECTBEHUS pell, TA IpruemMa

CKPUHUHI'OBO PCHICHUC!

a)  3apaspellaBaHe Ha Yy>KJeCTpaHHaTa MHBECTULIMS O] yCIOBHE, Ye ca MPUIIOKEHU

CMCKYaBalllu MCPKHU; UITN

0) 3a3alpaHa WK pa3nopexaaHe 3a MPEyCTaHOBIABAHE Ha UykKJIECTpaHHATA

MHBCCTUIIUA.

CKpI/IHI/IHFOBOTO pCHICHUC, IMOCOYCHO B ITbpPBa AJIMHEA, € Bb3 OCHOBA Ha aHAJIN3, OCHOBAH

Ha puCKa, 1 OTYUTA BCUYKU 06CTO$[TCJ'ICTBa, CBBbpP3aHU C UYXKACCTPAaHHATA UHBECCTULIH.
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2. [Ipuemamara nbpkaBa WICHKA IPELCHABA JAJIM €A HAJIULE APYTY MEPKU ChITIACHO
npaBoTo Ha Chl03a MM HALIMOHAIHOTO IIPaBO, KOUTO ca MOAXOASIIN 32 €(hEeKTUBHO
IIPOTUBOACHUCTBHE HA BEPOSATHOTO OTPULIATEIHO OTPAKEHUE Ha Uy’KIECTpPaHHATa

HWHBCCTHULIMA BbPXY CUT'YPHOCTTA HJIN O6H.I€CTB€HI/IH pen .

3. [TpuemainaTa qpprkaBa WieHKA MPUEMa CKPHHUHTOBO PEILIeHHE 3a 3a0paHa Wi HaJlaramio
IIPEYCTaHOBSIBAaHE HA Yy XKJECTpaHHATa HHBECTULUS CaMO KOTaTO BEPOSITHOTO
OTPHUIATEIIHO OTPAXKEHNE BbPXY CUTYPHOCTTA UJIM OOILECTBEHUS pell He MOXke J1a Obe

IpEOA0JIAHO 110 MOAXOJAIT HAYHUH YpE3 APYTU CPCACTBA.

4. CMmekuaBanuTe MepKy, ocoueHu B naparpad 1, mppBa anuHes, OykBa a), ca 10CTaTbYHU
3a CIIpaBsiHE C BEPOSITHOTO OTPULIATEIIHO OTPAKEHUE HA YyKJECTpaHHATa NHBECTULIUS

BBpPXY CUTYPHOCTTA HJIN O6H_[CCTB€HI/IH pea. Te3u MCPKH MOXKE J1a BKJIKOYUBAT!

a) IIPOMCHH B IIPCJIOKCHATA YIIPABJIICHCKA CTPYKTYpa HAa HCJICBOTO IIPEATIPUATUC B

Cnlo3a;
0) mpOMEHU B IpaBara Ha rjac, MPeIOCTABCHH HA UYXKJICCTPAHHUS HHBECTUTOP;
B)  YCIIOBHS 32 JOCTBII 10 UyBCTBUTEIHU TEXHOJIIOTUU WM YyBCTBUTETHA HHOpMAIIHS;

r) AHTA)KUMCHTHU 34 FapaHTHPAHC Ha KOHKPCTHA JOCTAaBKa W/Mnu JOCTaBKa Ha

KOHKPETEH KJIMEHT;
)  MEpPKHU, UMAIH 32 [eJI 1a OCUTYPST HEMPEKbCHATOCT Ha CTOMAHCKaTa JICMHOCT;

e) MN3UCKBAaHHUA 3a CHa6IL${BaHe C KPUTUYHH KOMIIOHCHTH OT CUTYPHH U HAACIKIHU

JOCTaBUYMIIH,

)K) IpujiaraHe Ha NpOTOKOJIN 3a KI/I6epCI/IprHOCT C OCJI 3aIMTa OT HOTCHIMAJIHU

3aIIaxu;

3)  3aIbJDKEHHE 3a ChXpaHsSBaHE U 00paboTKa Ha crienu(PUIHNA TaHHU B PAMKHUTE Ha

Crr03a.
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I'naBa 5

IIpexoaHu U 3aKJIIOYUTETHH pa3nopeaon

Ynen 21

prna om excnepmu no CKpuHuHe Ha uyofcdecmpaHHu uHeecmuyuu 6 Cuwio3a

1. I'pynara oT ekcriepTd MO CKPUHUHT Ha Yy>KJIeCTpaHHU MHBeCTHIMH B Chro3a (HapuiaHa
M0-HATaTbhK ,,I'PyIa OT eKCIePTH ‘), KOATO mpenocTans Ha KoMucusita cbBeTH U €KCIEPTHU
MO3HAHMSI, MPOJABIIKABA J]a Yy4acTBa B 00CHK/IaHETO Ha BBIIPOCH, CBbP3aHU ChC CKPUHHUHTA
Ha 9Y>KJIeCTpaHHU MHBECTULIUU. [ pynaTa oT eKCnepTH Crojess Hail-100pu NMPaKTHUKU U
W3BJICYCHH MOYKH, U 0OMEHsI MHEHUS 32 HOBOBB3HUKBAIIM TEHACHIIMU U BBIPOCH OT OO
MHTEpEC, CBbP3aHU C UyXJAECTpaHHU UHBeCcTUIMU. KoMucusaTa ce JonuTea U 10 Tpynara
OT €KCIIEPTH U 110 CUCTEMHHU BBIIPOCH, CBBP3aHU C MPUJIAraHETO HA HACTOSIIUS PETIIAMEHT.
OcgeH TOBa Tpymara OT eKCIIePTH OLICHSBA U CPaBHSBA Pa3IUYHU 0a3u JaHHU U

HU3TOYHHUIHU HA IMa3apHa U TbProBCKa PIH(l)OpMaI_II/IH.

2. PasuckBanusira B rpymnara OT CKCIICPTH Ca ITOBCPUTCIIHU.
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Ynen 22

Medicoynapoono compyorHuuecmao

,H’Bp}KaBI/ITe yirenkyu ¥ Komucusta Moxe Jda Ch CbTpyAHHNYAT C OTTOBOPHUTE OpTraHH Ha TPETHU
ABbpPKAaBH U [1d y4aCTBAT B IBYCTpaHHU U MHOT'OCTPpaHHU 06C'b)KI[aHI/IH I10 BBIIPOCH, KOUTO 3aciArar

CKpMHUHI'a HA THBCCTHUIIMHU HAa OCHOBAaHUsA, CBbP3aHU CbC CUTYPHOCTTA UJIU O6H.[CCTB€HI/IH pea.

Ynen 23

Hzuckeanus 3a 061/1/;€C1’I’Z6€Ha npospadiHocm

1. Komucusra npenocraBs Ha pa3noioXKeHne Ha 0OLIECTBEHOCTTa CHUChK HA MEXaHU3MUTE
3a CKpUHUHT Ha JAbP>KaBUTE WIEHKH HE IO-KbCHO OT TPU Mecela cie/l KpalHus Cpok,
IIOCOYEH B ITbpBa ajluHes OT wieH 3, naparpad 2, mbpBa aquHes. To31 CUChK ChIbpKa
JAHHUTE 32 KOHTAKT, IOCOUEHH B wieH 4, naparpad 12, u korato ca HaJIMYHH —
CbOTBETHUTE BPB3KU KbM HH(pOpMAIMsI OTHOCHO MEXaHU3MUTE 3a CKPUHUHT,
BKJTIOYMTEITHO HACOKHUTE, IIOCOYCHHU B maparpad 2 ot HacTosmms wieH. Komucusara

aKTyaJIn3upa TO31 CIIMCHK PCA0BHO.

2. Z[OKOJ'IKOTO TOBA B€UC HE € MPEABUJICHO B HAIITUOHAJIHOTO IIPABO, ABPIKABUTE YICHKU
HY6J'II/IKYBaT " pCIOBHO aKTyaJIU3upaT HOI[pO6HI/I HAaCOKH OTHOCHO 00OXBaTa Ha CBOUTE
MCXaHU3MHU 3a CKPUHUHT, IIPAroBETC U MPCAINOCTABKHUTE 3a 3aIbJDKCHHUATA 3a IOJaBaHE,

KaKTO M MPUIIOKUMHUTE CPOKOBE U MPOIIEAYPHHU MPaBHUIIA.
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Ynen 24

T'oouwno doxnaosane na pasuuwemo na Cvioza

1. Jo 31 Mapt Ha Bcsika TOJIMHA, CYMTAHO OT ... [KaJICHIapHaTa roJiMHa, clie/iBallla Ta3u, npe3

KOATO 34aI104Ba Ja CC IIpuJjiara HaCTOAIIUAT pernaMeHT], ABPIKABUTE YICHKHN OOKJIaaABAT HA

KomMucusita, npu yciaoBHst Ha HOBEPUTEIHOCT, OTHOCHO JI€HOCTUTE CH 3a MPEAX01HATa

KaJICHAapHa roauHa 110 CBOJ MCXaHU3BbM 3a CKPUHHUHT U MCXaHU3Ma 3a CbTPYAHHUYCCTBO.

To3u goknan chabprxka HHGOPMAIUS OTHOCHO:

a)  Opos Ha MOJJIOKCHUTE HAa CKPUHUHT YY>KJICCTPAHHU UHBECTUIIHH ;

0) Opos Ha YyKXIECTPAaHHUTE HHBECTUIINU, KOUTO Ca OJJOOPSHH MJIM ca 0JI00pEHU MO
YCIIOBHE, Y€ ca MPUIOKEHN CMEKYaBalll MEPKH;

B)  Opos Ha YyXKJIECTpaHHUTE WHBECTUIINH, 32 KOUTO € OWiia HaJOXeHa 3a0paHa, KOUTO
ca OTTEIJICHH WJIH NIPEyCTaHOBEHHU;

r)  Opos Ha Y9yKIECTPaHHUTE WHBECTHIINH, 32 KOUTO € OUJIO MOIaICHO YBEIOMIICHHE
gpe3 MeXaHu3Ma 3a ChbTPYIHUYICCTBO;

n)  Opos Ha KOMEHTapuTe, MPEJICTAaBEH! OT ChOTBETHATA IbpKaBa UJICHKA;

€)  MpOoW3X0Ja Ha UyKJIECTPAaHHUTE UHBECTUTOPH U TEXHUTE ACUCTBUTEITHU
COOCTBEHUITN M CEKTOPA Ha JICHHOCT HA MPEANPHUATHSITA, KOUTO Ca IeJICBU 32
JYXKACCTPAHHUTC HHBCCTUIINH, KOUTO Ca O CHOTBETHO MMOJJIOKCHH HAa CKPUHUHT,
pa3peleHy, MoUI0KESHH Ha CMEKJYaBaIlld MEPKH, 3a0paHeH! WM IPEYCTAHOBEHU;

k)  0000IIeHO MpeCTaBsiHE Ha YCTAHOBEHUTE PUCKOBE M YS3BUMOCTH BB BPB3Ka C
qy>XJIECTPAaHHUTE WHBECTHUIIUH, IOBENN O CKPUHIUHTOBO pEIlIeHHUE.
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3)  Opos Ha KOMEHTapuTe, NpeACTaBeHH ChriaacHo wieH 13, maparpad 1, u 6pos Ha
MPOIeypUTE 32 CKPHHUHT, 3alI0YHATHU CJIE/ MTOJyYaBaHETO HA KOMEHTAapH OT JIPYTH
IbpKaBH WICHKH ChrilacHO wieH 13, maparpad 1, uinu ctanounia Ha Komucusita

chriacHo wieH 13, maparpad 2.

2. Ho ... [1 sHyapu Ha KaneHJapHaTa roJuHa, cje/iBalla roJAnHara, Ipe3 KoATOo 3al04Ba /1a ce
MpuJiara HacToSIIIUAT persiaMeHT| Komucusita onpesens 4pe3 akToBe 3a U3ITbIHCHHE
(dbopMyIsipa, KOWTO 1a ce U3MOJ3Ba 3a IOKIa/lBaHe HAa HHPOpMAIHITA, TOCOYCHA B
naparpad 1 ot HacCTOALIUS YJIEH, U CJIe]l TOBA aKTyalnu3upa GopMyIispa, ako e
HeoO0xoauMo. Te3n akToBe 3a U3IIBIHEHUE Ce TIPUEMAaT B ChOTBETCTBHE C IPOIIEyparTa 1o

KOHCYJITHpPAHE, TOCOoueHa B wieH 29, maparpad 2.

3. B®3 ocHOBa Ha nH(OpMaluATa, HOIYUYeHa B CbOTBETCTBHE ¢ naparpad 1, Ha mpakTukara 3a
npwiarane Ha KomucusTa, 1 Ha CBOsATa OLICHKAa HAa TEHACHIIMUTE U Pa3BUTHUETO,
Komucusita npencrass Ha EBponelickust mapiaMeHT U Ha CbBeTa FOJUIIEH JOKJIA] 3a
IIpUJIaraHeTo Ha HACTOSIIUS PETJIAMEHT IIpe3 NpeaxoaHaTa roguHa 10 31 oKToMBpH BesKa
roJYHa CUUTAHO OT ... [KaJleHAapHaTa roJIMHa, cleABalla roJuHara, Ipe3 KosTo 3aro4sa Ja
ce IpuJjiara HacToALMAT persnameHT]. To3u 1okmnan ce onoBecTsBa MyOINYHO, KaTO

HEroBOTO HMUBO Ha HOI[pO6HOCT rapaHTupa aHOHMMHOCTTAa Ha KOHKPETHUTEC CACIIKHU.

4. lNoguumausat nqoxnan Ha KoMmucusita BKkITtouBa nperiies; Ha uH(GOpMaIusiTa, mocoueHa B
naparpad 1, mTaHHUTE U OlleHKaTa Ha TEHICHIIMUTE OTHOCHO YY>KJIECTPAaHHUTE MHBECTUIIUN
B Cb103a, ChOTBETHUTE 3aKOHOJIATEIHU IPOMEHHU B IbPKABUTE YJICHKH U YCUIIMSATA 32

MCKAYHAPOAHO CbTPYAHUYECCTBO.
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Ynen 25

Obpabomeane Ha 1uuHume OAHHU

1. Bcsiko 00paboTBaHe Ha JIMYHU JIaHHU ChITIACHO HACTOSIIIMS PETJIAMEHT C€ U3BBPIIIBA B
crotBeTcTBUE ¢ Pernmament (EC) 2016/679 u Pernmament (EC) 2018/1725 u no crenenTa,
710 KOSITO € He0OXOIMMO 32 CKPUHUHTA Ha 9YXKJICCTPAHHH WHBECTUIIUH OT JbPIKABHUTE

YWICHKHU U 3a IrapaHTUPAHC Ha e(beKTI/IBHOCTTa Ha MEXaHH3Ma 3a CbTPYAHHUYICCTBO.

2. Harnmonanuute CKpUHUHTOBU OpraHy Ha JbpKaBUTe WieHkH U KoMucusita ce cuurar 3a
ChBMECTHHU agMuHucTpaTopu B choTBeTcTBUE ¢ Permament (EC) 2016/679 u Pernmament
(EC) 2018/1725 3a 006paboTBaHETO HA JIMYHU JAHHU OT ONIEPATUBEH XapaKTep CHIIACHO

HaCTOAIINA PCTIIaMCHT .

3. JInunure AaHHHW, CBbpP3aHU C UYKJACCTPAHHU MHBCCTUIIUH, O6pa6OTBaHI/I CbIJIaCHO
HaCTOAIIUA pCriIaMCHT, CC CbXpaHsABaT CaMO 3a BPEMCTO, H606XO,I[I/IMO 3a IIOCTUI'aHC Ha

OEJIUTE, 3a KOUTO TE3UW JaHHU Ca onmn C’I)6paHI/I.
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Ynen 26

Oyenka

B cpok OT ... [ueTupu roguHy U OIecT Mecela OT JaTaTa Ha BIM3aHE B CUJIA HA HACTOSALIUS
perinamMeHT| U Ha BCEKH IEeT FoJuHU ciiel] ToBa KomucusTa mpaBu OLEHKa Ha
(YHKIMOHMPAHETO U €(PEeKTUBHOCTTA HA HACTOSIINS PETJIAMEHT U MPEACTaBs JTOKIA]] Ha
EBpornelickus napiaMeHT 1 Ha CbBeTta. J[bp)kaBUTe WIEHKH B3EMAT ydyacTUe B IIpoleca Ha
OLIEHKAaTa U aKko € HeoOX0IuMo, npeocTaBat Ha Komucusra 1onbiaHuTeHa HHPOpManus
3a U3TOTBSIHETO Ha NoKiana. To3u noKIal BKIIOYBA aHAJIM3 HA Pa3BUTHETO HA
qyXJeCTpaHHUTE NHBeCTULIMU B ChI03a, KAKTO U OLIEHKA HA IPUHOCA HAa HACTOSALIUS
pErIaMeHT 3a NKOHOMHUYecKaTa curypHoct Ha Cbro3a. B Hero ciezBa cblio Taka Ja ce
BKJIFOYM OIIEHKa Aaiu wieH 4, maparpad 15 cieaBa na 0b/1e U3MEHEH, BKIIOUUTEITHO IO
OTHOILIEHHE Ha Yy>KJIECTPAaHHUTE UHBECTULIMHU B LIeJIEBU NTpeanpusaTus B Cbro3a, KOUTO
IIPOU3BEK/IAT WM IIPUTEKABAT PA3PEILICHHE 3a THProBUs ¢ KpUTUYHO Ba)KHM JIeKapcTBa. B
JOKJIaJia CE OLICHABAT U Pa3XOJUTE 3a IIPUBEXKIAHE B CbOTBETCTBUE, NIPE, KOUTO Ca

U3IIPaBCHU IIPCAIIpUATUATA.

Koraro B JOKJIada Ha Komucusra ce MpCrnopbvYBaT UBMCHCHHUA HAa HACTOAIUA PCIrIaMCHT,

TOM MOJKe J1a € IPUJPYKEH OT 3aKOHOAATEIHO MPEI0KEHUE.
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Ynen 27

ﬂeﬂezupaHu aKkmoee

1. Ha Komucusra ce npenocrasi IpaBOMOIIMETO 2 IpUeMa JieJIerMpaHy akTOBE B
ChOTBETCTBHUE C WICH 28 3a LIeJINTE Ha U3MEHSHETO, KOraTo € He00X0AMMO, Ha CIIUCHKA C
IIPOEKTH U IIporpamu ot uHTepec 3a Cpio3a, KaKTo ca nocoueHu B npuioxenue 11, 3a na
Ob/ie OTUYETEHO IPUEMAHETO UM U3MEHSHETO Ha 3aKOHOJaTeJIHU akToBe Ha Chro3a, ¢
KOHUTO C€ Ch3/1aBaT MPOEKTU WM IPOTrPaMu, KOUTO CIIOCOOCTBAT 3a Pa3BUTHETO,
NOJAPBKKATA MU MPUI00MBAHETO HA KPUTUYHA HHPPACTPYKTYpa, TEXHOJIOTHH,
CYPOBUHU MJIM CIOCOOHOCTH, KOUTO Ca OT OCOOCHO 3HAUCHHE 32 CUTYPHOCTTA UIIH

OOIICCTBEHHUS PEI.

2. Ha Komucusra ce npenocrassi IpaBOMOLIMETO a IpUEMa JEJIETUPAHN aKTOBE B
CbOTBETCTBHUE C WICH 28 3a LeJINTe Ha U3MEHSHETO, KOraTo € Heo0X0AMMO, Ha CIIUCHKA C
TEXHOJIOTUYHU 00JacTH, npeacTaBeH B npuioxkenue 1, 3a na 6paat oTueTEHN IPOMEHUTE
B 00CTOSITENICTBATA, 3aCSTalll CUTYPHOCTTA WM 001ecTBEHUS pell . ETo HAKOM KOHKpPETHH

CIICMCHTH, KOUTO Komucusara B3ema MMpCaABU I

a) YCTOﬁqHBOCTTa Ha BEPUTUTC Ha JOCTABKU, KOUTO Ca OT oco0eHa BaXKHOCT 3a

CUTYPHOCTTA UJIU OOIIECTBEHUS Pell;

0)  ycTOMYMBOCTTa HAa MHPPACTPYKTYPHUTE, KOUTO Ca OT 0COOEHA BAXKHOCT 3a

CUTYPHOCTTA UJIU OOIIECTBEHUS Pell;

B) PE3YITAaTUTE OT CbOTBCTHUTC OLUCHKH HA PUCKA, U3BBbPIICHU OT Komucusra u

ABPIKABUTC YIICHKH,
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I)  HampexbKa IMpU TEXHOJIOTUUTE, KOUTO ca OT 0COOeHa BaKHOCT 32 CUTYPHOCTTA HITH

oOIIeCTBeHHSI peS,

,Z[) PHUCKaA OT ,,I/ISTI/I‘IaHe“ Ha NJIn 3J10yn0Tpe6a CBhC TEXHOJIOTHH OT 0COOEHO 3HAYEHHE 3a

CUTYPHOCTTA UJIN O6IJ.[€CTB€HI/IH pea;

€)  TOosBaTa Ha YSA3BHMOCTH BbB BPb3Ka C IOCTHIIA O YyBCTBUTEIHA HH(POPMALIUS WIH
apyru popmu Ha 00paboTBaHe Ha YyBCTBUTENHA MH(OPMAIHS, BKIIOYUTEIHO JTUYHU
JaHHH, JTOKOJIKOTO MMa BEPOSATHOCT TE3H YSI3BUMOCTH J]a 3aCETHAT OTPULIATEIIHO

CUTYPHOCTTA UJIU OOIECTBEHUS Pell;

)  BB3HMKBAHETO HA CUTYallUsl OT F€OMOJIUTUYECKO ECTECTBO, KOSITO € OT 0OCOOEHa

BAXXHOCT 3a CUTYPHOCTTA UJIN 06HIGCTBCHI/I$I pPEA; KAKTO U
3) BB3MOXHOCTTA 3a ,Z[BOI>'IHa yHOTpe6a Ha CHOTBETHATA TEXHOIOTMYHA 0071aCT.

3. Ha Komucwusita ce npemocrassi paBOMOIIKETO J1a IpUeMa JIeJIeTHpaHd aKTOBE B
CBHOTBETCTBHUE C WICH 28 32 N3MEHEHHE Ha HACTOSIINS PETJIAMEHT C IIeJ1 3aJIMYaBaHe Ha
npunoxenne [V 1 chiieBpeMeHHO 3aMsHa Ha T030BaBAHETO HA MTOCOYEHOTO MPHIIOKEHHE
B wieH 19, maparpad 1, OykBa 3) ¢ mo3oBaBaHe Ha cruchka Ha Chro3a HA KPUTUYHO
BaXHUTE JIEKAPCTBEHH MPOJIYKTH U MPABHUTE aKTOBE 32 HETOBOTO CHCTABSIHE, KOTATO TO3U
CIUCHK ¢ m3roTBeH oT Komucusra chriacHo PeriiaMenTa 3a ycTaHOBSIBAaHE Ha MPOIETYPH
Ha Cpro3a 3a pa3pelraBane u HaJa30p Ha JIEKAPCTBEHU MPOIYKTH 32 XyMaHHa yroTpeda u
Ha rpaBuiia 3a pabotara Ha EBponeiickara areHIus Mo JeKapcTBara, 3a i3MEHEHUE Ha
pernamentu (EO) Ne 1394/2007 u (EC) Ne 536/2014 u 3a oT™MsiHa Ha perIaMeHTH
(EO) Ne 141/2000, (EO) Ne 726/2004 u (EO) Ne 1901/2006.
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Ynen 28

Vnpaosicnaeane na oenecuparnemo

1. HpaBOMOH_[I/IeTO Ja npuema ACJICTUPaHu aKTOBE CC IPEAOCTABA HA Komucusara Ipu

CIIa3BaHEC Ha yCJIOBUATA, IPCABUACHNU B HACTOAII WS YJICH.

2. IIpaBomomMeTO fa mpreMa Jelnerupaii akToBe, IOCOYEHO B WiieH 27, ce IpeJoCcTaBs Ha
Komucusra 3a cpok OT €T TOAUHH, CUUTAHO OT ... [[jaTaTa Ha BIM3aHE B CUJIA HA
HacTosmus peraament]. Komucusra u3rorss 10kjiag OTHOCHO JI€IETHPAHETO Ha
IIPAaBOMOMIMS HE MO-KbCHO OT J€BET Mecella Ipeau N3THYaHeTO Ha MEeTTOAUIIHUSA CPOK.
JlenerupaHeTo Ha MPaBOMOLIMS C€ MPOIBIKABA MBJIYAIUBO 32 CPOKOBE C €IHAKBA
MIPOBJIKUTENIHOCT, OCBEH ako EBponelickuar napiaameHT uin ChbBETHT HE Bb3pas3siT
cpelily Mogo0HO NpoIb/KaBaHe He MO-KbCHO OT TPU Mecella IpeId U3THYaHETO Ha BCEKU

CPOK.

3. JlenernpaneTo Ha MPaBOMOIIIHS, TOCOYECHO B WieH 27, MOXe J1a ObJIe OTTETIICHO 1O BCAKO
Bpeme oT EBpomneiickus napiaament uiau o ChBera. C perieHnero 3a OTTErJIsSHE ce
MpeKpaTsBa MOCOYCHOTO B HETO JieJIeTupaHe Ha mpaBoMonusa. OTTETIITHETO opaXKaa
JeiicTBHE B JIEHS Clie]] MyOJIMKYBaHETO Ha pemieHueTo B Oguyuanen 6ecmnuk Ha
Esponerickus cvio3 nnv Ha I0-KbCHA JaTa, IOCOYEHA B pereHuero. To He 3acsra

JIEHCTBUTEIIHOCTTA Ha ACJIICTUPAHUTEC aKTOBC, KOUTO BCUC Ca B CUJIA.
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4. [Ipean npuemaneto Ha generupa akt Komucusita ce KOHCYATUPA C €KCIEPTH,
OMpeJICIICHU OT BCSIKA JbpPrKaBa WICHKA B ChOTBETCTBUE C MIPUHIIUIIUTE, 3aJIETHAIIN B
MexaynHCTUTYIIHOHATHOTO criopazymenue ot 13 ampun 2016 r. 3a mo-106po

3dKOHOTBOPYCCTBO.

5. Bennara cnen kaTo npueme aenerupan akt, Komucusta HoTuuypa akra e JHOBPEMEHHO

Ha EBponeiickus napiaamenT u Ha CbBeTa.

6. Jlenerupan axT, IPUET CHIVIACHO WIEH 27, BIU3a B CHJIa €EAMHCTBEHO aKO HUTO
EBponelickuar napiameHT, HUTO CbBETHT HE Ca MIPEACTABUIIN Bb3PAKEHUS B CPOK OT J1Ba
Mecena ciiel HoTu(hUIMpaHeTo Ha ChIUs akT Ha EBporneiickus mapnament u Ha ChBeTa
WM aKo IpeIu U3TUYAHETO Ha TO3U CPOK U EBponeiickusaT napiaament, 1 CbBETHT ca
yBenommiu Komucusra, ue Hima J1a IpeaCcTaBAT Bb3pakeHus. [TocoueHusar cpok ce

yABKaBa ¢ JiBa Mecella o nHuimaTuBa Ha EBpomnelickus napinament win Ha ChBeTa.
Ynen 29
Ilpoyedypa na xkomumem

1. Komucusra ce moAroMara oT KOMUTET. To31 KOMUTET € KOMUTET IO CMHUCHIIAa Ha

Pernament (EC) Ne 182/2011.

2. [Tpu mo3oBaBane Ha HacTosIIUs Taparpad ce mpuiara 4wieH 4 ot

Pernament (EC) Ne 182/2011.
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Ynen 30
Ommsna na Pecnamenm (EC) 2019/452 u npexoonu mepku

Pernament (EC) 2019/452 ce ormens1, cauTaHo oOT ... [ 18 Mecena ot marata Ha BIM3aHETO B
CHJIa Ha HacTosmus pernamenT|. be3 na ce 3acsrar naparpadu 2 u 3 oT HACTOSALIMUS YJICH,
[1030BaBaHUATA HA OTMEHEHUS PETJIaMEHT CE CUMTAT 3a M030BaBaHUS HA HACTOSIIIUS

perJIaMeHT.

Pernament (EC) 2019/452 npoabmkaBa aa ce mpuiara 3a nmpeku 4yxkaecTpaHHU
WHBECTHUIUH, MTOJIOKEHN HA CKPUHUHT CBHITIACHO ONPEEICHHUETO B YWIEH 2, TOUKa 5 oT
Permament (EC) 2019/452 xbM ... [18 Mecena ot gaTara Ha BIM3aHE B CHJIA HA HACTOSIIUS
periiaMeHT| 1 3a MPEeKH Yy KJACCTPAaHHU WHBECTHUIIMH CHIIIACHO OMPEICIICHUETO B WIEH 2,
TOYka 1 OT MOCOYEHHUS pErJaMeHT, OChUIECTBEHH JI0 ... [ 18 Mecerna oT naTtaTa Ha BIU3aHETO

B CHUJia HAa HACTOAIIIMA pernaMeHT].

HaCTOﬂH_II/IHT pernaMeHT HEC CC HpI/IJIaFa 3a HpeKI/ITe LIy}I(I[eCTpaHHI/I HHBECTHUIIUH, IIOCOYUYCHU
B naparpad 2 oT HaCTOALIMS YJIEH, HUTO 3a YyKJAECTPAaHHUTE UHBECTULIUU CHITIACHO
OIpEICIICHUETO B WICH 2, TOYKa | OT HACTOSIIHS PErJIaMEHT, KOUTO Ca IMOJUI0KECHH Ha
CKPUHHHT KBM ... [18 Mecella oT faTara Ha BIM3aHETO B CHJIA HA HACTOSIINS PETJIAMEHT |
WJTH Cca OCBIIECTBEHH 10 .... [ 18 Mecena oT gaTaTa Ha BIM3aHETO B CHJIa HAa HACTOSIIIHS

periiaMeHt|.

[Ipu U3roTBsIHETO HA MBbPBHUS JOKJIAJ] ChIVIACHO WieH 24, naparpad 1, 1bpkaBUTe WIEHKU U
Komucusra BkiarouBat 1 nHGoOpManus 3a 4y>KIeCTpaHHUTE MHBECTHIIMU, KOUTO BCE OIIIE

He ca 00XBaHATH OT MPEIUIIeH JOKIa ]l cbriacHo uieH 5 ot Permament (EC) 2019/452.
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Ynen 31

Bnuzane 6 cuna u npuiacane

HaCTOHI_HI/IHT PEri1aMEeHT BJIM3a B CUJIa HA ABAACCCTU ACH CIICA ACHA Ha HY6HI/IKYBaHeTO MY B

Oduyuanen secmuux na Eeponeiickus cvro3.
Toii ce nmpunara ot ... [18 Mecena ot 1atata Ha BAW3aHETO B CUJIA HA HACTOSIIIMS PErIaMEHT .

Unen 3, maparpad 2, uwien 15, naparpad 2, uien 18, maparpacdu 1 — 6, unen 18, maparpadpu 9 — 12,
u wieHose 27, 28 u 29 obade ce npuiarar oT ... [1aTaTta Ha BIM3aHETO B CHJIA HA HACTOSIIIHS

periameHT].

HaCTOﬂHII/IFIT PEriIaMCHT € 3aABJDKUTCIICH B CBOATA LSAJIOCT U CC ITpUJiara nNpssko BbB BCUYKU

ABPIKAaBU YJICHKHU.

CbCTaBeHO B ... HA

3a Eeponetickus naparamenm 3a Cveema
IIpeoceoamen Ilpeoceoamen
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HPUJIOKEHMUE 1

TexHonornuHu 00JaCTH, KOMTO ca OT 3HAUCHHUE 3a OOIIMS MUHMMAJICH 00XBaT

chriacHo wieH 4, maparpad 15

1. HOJ'IyrIpOBO,I[HI/IKOBI/I TEXHOJIOTHHU, T.€. BCUYKHU TEXHOJOI'MU UJIM HOY-Xay, CBbpP3aHH ChC:

a)

6)

1)

IIPOEKTUPAHETO HA MHTEIPATHU CXEMH U JPYTH MOJIYIPOBOJAHUIIN, BKIIOUYUTEIHO
MHUKPOIPOIIECOPH, KPUOTEHHH KOMIIOHEHTH, Tpa(uIHM IPOIIecopH,
MUKPOKOHTPOJIEPH, JTOTHUECKH HHTETPAIIHA CXEMU, HHTETPAJIHU CXEMU MaMeT,
PaAOYeCTOTHH UHTETPATHHU CXeMH, (POTOHHU UHTETPaAIHU CXEMHU, aHAJIOTOBU
MHTETrpaJHA CXEMHU, KBAHTOBU UHTETPAJIHU CXEMHU, ONITUYHU TTOTYIIPOBOAHULIH,
CWJIOBU IIOJIyTIPOBOJIHUKOBU €JIEMEHTH, TUCKPETHH €JIEMEHTH,
Mukpoenekrpomexannunu cuctemu (MEMC), ceH3opu © MUKPOCHCTEMH, KAKTO U
CHOTBETHUTE si/Ipa, 0OEKT Ha MHTEJIEKTyaTHa COOCTBEHOCT B 00JIacTTa Ha

MOJTYTIPOBOIHUIIUTE;

coTyep 3a aBTOMaTU3aIUs HA IPOSKTHPAHETO Ha eneKTpoHHH nu3aenus (EDA),
U3I0JI3BaH 3a IPOEKTUPAHE HA UHTETPAJIHU CXEMU U IPYTH MOJIYNIPOBOJHUKOBU

CJICMCHTHU HJIN 3a MIPOCKTHPAHCTO Ha YCbBBPUICHCTBAHO KOPITYCHUPAHC,

IpeaABapUTCIIHO NPOU3BOJACTBO HA MHTCTPAJIHU CXEMHU U APYTHU MOJTYIIPOBOJHUKOBU

€JIEMECHTH;

criao0siBaHe, M3MUTBAaHE U KOPITyCUpPAHE Ha MHTETPAIHUA CXEMHU U APYTHU
MIOJIYIIPOBOJHUKOBU €JIIEMEHTH, BKIIOUUTEIHO YChbBBPIICHCTBAHU [IEYATHHU IIJIATKU U

TEXHOJIOTHHU 34 YCBbBbPHICHCTBAHO KOPITYCHUPAHE,

o0opy/iBaHe 3a MPOU3BOJICTBO HA MOJYIPOBOJIHULIM — KAaKTO 32 HAYaJIHO
MTPOM3BOJICTBO HA MOJYNPOBOAHUKOBHU IJIACTUHU U KPUCTAJIH, TaKa U 32 KpalHO
IIPOM3BOJICTBO Ha UHTETPAJIHU CXEMU U JIPYTH MOIYIIPOBOJHUKOBU €IEMEHTH,
BKJIFOUMTETHO MHCTPYMEHTH 3a €l[BaHe, OTJIaraHe, enuTaKCHsl, TUTorpadus,

YCBBBPUICHCTBAHO KOPITYCUPAHE, U3ITUTBAHE UJIN METPOJIOTUA;

OCHOBHM KOMIIOHEHTHU WM cOQTyep Ha 000pyABaHE 3a MPOU3BOJCTBO HA

MOJIYITPpOBOAHUIIH
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)  Marepuaiy, U3MO0J3BaHM B IPOU3BOJICTBOTO HA MHTEIPAIHU CXEMH U JPYTH
IIOJIYIIPOBOJHUKOBY €JIEMEHTH, I10-KOHKPETHO CIELUAIHU XUMUKAIIH, PEAKU ra30oBe,

HO/JIOKKHU HJIM TTOJYIPOBOJHUKOBH IIACTHHH.

2. KBaHTOBHU TE€XHOJIOTHH, T.€. BCHUKH TEXHOJIOTHH WM HOY-Xay, CBbP3aHH ChC:
a)  KBAaHTOBU M3YHMCIHMTEIHU TEXHOJIOTUH;
0) KBaHTOBa KOMyHHKAIIHS;
B)  HM3MEpBaHE C KBAHTOBU CEH30DH.

3. Texnonoruu ¢ u3kycrBeH unrenekt (M), T.e. MalIMHHU TEXHOJIOTUU WU HOY-Xay,
W3pUYHO IPOEKTUPAHHU Jja pa3loyiaraT ¢ pa3jIMuHU paBHUIIA HA aBTOHOMUS U Ja ce
MPUCIIOCOOSBAT CIIE/I BHEAPSBAHETO UM, i KOUTO 32 H3PUYHO HITM UMIUTMLIUTHO TIOCTABEHU
LIeJIM TEHepUpaT OT MOITYUYEHUTE OT TAX JaHHU PE3yJITaTH KaTo MPOrHO3HU, ChAbPKaHHE,
IPENOPBKU UIIH PeLLIeHHs], KOUTO MOTaT J1a OBIMSAT Ha (pU3nuyecKaTa Wiy BUpTyajaHaTa

cpena (,,cuctema ¢ UU*), m3non3panu 3a:

a)  mogenu Ha MU ¢ o610 npeaHazHaueHNUE ChITIACHO ONPEAETICHUETO B WICH 3, TOUKa
63 ot Pernament (EC) 2024/1689 Ha Esponeiickus napiament u Ha CoBera! niu
cucremu ¢ MU, ocHoBaHM Ha TakMBa MOJIENH, MMOAXOIAIIHN 32 pa3paboTBaHe Ha

KOCMHYCCKH HUJIN OT6paHI/IT€J'IHI/I MMPUTOKCHU A, NI

6) wmoguenu Ha MU ¢ o010 npegHazHaveHue, mopakKaalii CHCTEMEH PUCK M0 CMUCHIIA
Ha wieH 51 ot Permament (EC) 2024/1689, unu cuctemu ¢ MU, ocHoBaHM Ha TakuBa

MOACIIN.

Pernament (EC) 2024/1689 na EBponeiickus mapnament u Ha CbBeta oT 13 1oHu 2024 r. 32
YCTaHOBSIBAaHE Ha XapMOHHM3HUPAHH MTPABHUJIa OTHOCHO M3KYCTBEHUS HHTEIIEKT U 32
n3menenue Ha pernameHT (EO) Ne 300/2008, (EC) Ne 167/2013, (EC) Ne 168/2013,

(EC) 2018/858, (EC) 2018/1139 u (EC) 2019/2144 n mupextusu 2014/90/EC,

(EC) 2016/797 u (EC) 2020/1828 (AkT 3a uzkyctBenus untenekrt) (OB L, 2024/1689,
12.7.2024 r., ELI: http://data.europa.eu/eli/reg/2024/1689/0j).
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HPUJIOKEHUE 11

[Ipoextu nnu nporpamu ot uHTEpec 3a Chro3a

1. [ToaroTBuTenHO AElCTBUE — MOJArOTOBKA Ha HOBaTa nporpama Ha EC 3a npaBuTencTBeHU

catenutHU KomyHuKanuu (GOVSATCOM)

Pernament (EC, EBpatom) 2024/2509 na EBponeiickus napaament 1 Ha CbBeTa oT
23 centemBpu 2024 r. 3a puHAHCOBUTE MpaBHiIa, MPUIIOKUMHU 33 OOIINS OFOJKET Ha
Crpr03a, 1 TO-KOHKPETHO WwieH 58, maparpad 2, 6yksa 0) ot Hero (OB L, 2024/2509,
26.9.2024 r., ELI: http://data.europa.cu/eli/reg/2024/2509/0j).

2. Kocmuuecka nporpama na EC

Permament (EC) 2021/696 na EBponeiickust napiament 1 Ha ChBeta ot 28 ampun 2021 r.
3a ch3JaBaHe Ha KocMuYecka nmporpama Ha Cbro3a u AreHius Ha EBpomneiickus cbio3 3a
KocMHuYeckarta rnporpama u 3a otMsiHa Ha persiiamentu (EC) Ne 912/2010,

(EC) Ne 1285/2013 u (EC) Ne 377/2014 n na Pemrenue Ne 541/2014/EC (OB L 170,
12.5.2021 r., ctp. 69, ELI: http://data.ecuropa.eu/eli/reg/2021/696/0j).

3. IIporpama Ha Cbro3a 3a CUTypHa CBBP3aHOCT

Pernament (EC) 2023/588 na EBponeiickus nap;iaameHT 1 Ha CbBera oT 15 mapt 2023 1. 3a
ch3naBane Ha [Iporpama Ha Cpro3a 3a curypHa cBbp3aHOCT 3a nepuojga 2023—2027 r.

(OB L 79,17.3.2023 r., ctp. 1, ELI: http://data.europa.cu/eli/reg/2023/588/0j).
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4. IIporpama ,,XopuzoHT 2020, BKJIIFOUNTEIHO IPOrpaMu 3a HAyYHOU3CIIEA0BaTENCKa U
pa3BoiiHa neiiHocT chriaacHo wieH 185 ot JJPEC, kakTo 1 CbBMECTHU NPEAIPUATUS WIH

JIPYTU CTPYKTYpH, Ch3AaAeHu chryiacHO wieH 187 ot JJOEC

Pernament (EC) Ne 1291/2013 na EBpomnetickust mapiameHT 1 Ha CbBeTa oT 11 nmekemBpu
2013 r. 3a ycraHoBsBaHe Ha ,,X0pu30HT 2020 — pamkoBa nporpama 3a Hay4HH
nscnensanus u uHoBauu (2014—2020 r.) u 3a ormsana Ha Permenue Ne 1982/2006/EO
(OB L 347,20.12.2013 r., ctp. 104, ELI: http://data.ecuropa.eu/eli/reg/2013/1291/0j).

5. [Iporpama ,,Xopu3zoHT EBpona®, BKIFOUMTETHO IPOrpaMu 3a HAyYHOHU3CJIEI0BATEICKA U
pa3BoiiHa neiiHocT chriacHo wieH 185 ot JJPEC, kakTo 1 chbBMECTHU NPEAIPUATUS WIH

JIPYTHU CTPYKTYpPH, Cb3aanenu cbriiacHo wied 187 ot IDEC

Pernament (EC) 2021/695 na EBponeiickus napiament u Ha CbBeta ot 28 anpun 2021 r.
3a ch3aaBaHe Ha PamkoBara mporpamMa 3a HayYHU M3CJI€/IBaHUS U MHOBAIIUU ,, X OPU30HT
EBpomna“, 3a onpenensiHe Ha HEHHUTE TTpaBUIIa 3a y4aCTUE U PA3MPOCTPAHEHUE Ha
pesynTarute u 3a orMsiHa Ha pernamentu (EC) Ne 1290/2013 u (EC) Ne 1291/2013 (OB L
170, 12.5.2021 r., ctp. 1, ELI: http://data.europa.eu/eli/reg/2021/695/0j).

6. ITporpama Ha EBparom 3a HayuHM H3cienBaHus U o0yueHue 3a nepuoga 2021—2025 r.

Pernament (EBpaTom) 2025/1304 Ha CbBeta ot 23 ronu 2025 1. 3a ch3gaBaHe Ha
IIporpama 3a Hay4HHU u3cneaBaHus u o0ydeHue Ha EBponelickara 0OIIHOCT 3a aTOMHA
eHeprus 3a nepuonaa 2026—2027 r. B tonbiHeHHE KbM PaMkoBaTa mporpamMa 3a Hay4yHU
u3cieBaHus U MHOBAIMH ,, XOpH30HT EBpona™ u 3a orMsaHa Ha Pernament (EBparom)

2021/765 (OB L, 2025/1304, 3.7.2025 r.) ELI: http://data.europa.eu/eli/reg/2025/1304/0j).
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7. Tpancespornelicka TpancnoptHa mpexka (TEN-T)

Permament (EC) 2024/1679 na EBponetickust mapiameHT 1 Ha CbBera ot 13 rorn 2024 r.
OTHOCHO HacokuTe Ha Chi03a 3a pa3BUTHETO HAa TPAHCEBPOIIEHcKaTa TPAHCIIOPTHA MpEKa,
3a m3MmeHenue Ha persamentu (EC) 2021/1153 u (EC) Ne 913/2010 u 3a ot™MsiHa Ha
Pernament (EC) Ne 1315/2013 (OB L, 2024/1679, 28.6.2024 r.,

ELI: http://data.europa.eu/eli/reg/2024/1679/0j).

8. TpanceBporneticka eHepruiina mpexa (TEN-E)

Pernament (EC) 2022/869 na EBponeiickus napiament u Ha CbBeta ot 30 maii 2022 r.
OTHOCHO yKa3aHUs 3a TPaHCEBPOIelicKaTa eHepruitHa HHPPACTPYKTypa, 32 H3MEHEHUE Ha
pernmamenTu (EO) Ne 715/2009, (EC) 2019/942 u (EC) 2019/943 u Ha nupeKTHBH
2009/73/EO u (EC) 2019/944 u 3a ormsna Ha Pernament (EC) Ne 347/2013 (OB L 152,
3.6.2022 r., ctp. 45, ELI: http://data.europa.cu/eli/reg/2022/869/0j).

0. TpanceBpomneiicka Mpexa B 0011aCTTa Ha TEIEKOMyHHUKaMOHHAaTa uHppacTpykTypal

Pernament (EC) Ne 283/2014 na EBponeiickust mapiaamenT u Ha CpBerta ot 11 mapt
2014 r. OTHOCHO HAaCOKH 3a TPAHCEBPOIIEHCKUTE MPEXKH B 00JacTTa Ha
TeJIEKOMYHUKALlMOHHATa HHPPACTPYKTypa U 3a oTMsiHa Ha Pemenne Ne 1336/97/EO

(OB L 86, 21.3.2014 1., ctp. 14, ELI: http://data.europa.eu/eli/reg/2014/283/0j).

Pernament (EC) Ne 283/2014 ce 3ama3Ba B HaCTOSIIIOTO MPHIJIOKEHUE C OTJIE]] HA WieH 27,
naparpad 2 ot Pernmament (EC) 2021/1153 3a cb31aBaHe Ha MexaHHU3bM 3a CBbp3BaHE Ha
EBpomna u 3a ormsiHa Ha pernmamedTH (EC) Ne 1316/2013 u (EC) Ne 283/2014.
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10.

1.

12.

13.

MexanusbsMm 3a cBbp3BaHe Ha EBpona

Pernament (EC) 2021/1153 na EBpomneiickus mapnament u Ha CpBeta ot 7 ronm 2021 r. 3a
ch3JlaBaHe Ha MexaHU3bM 3a CBbp3BaHe HAa EBpona u 3a 0TMsIHA Ha perslaMeHTH

(EC) Ne 1316/2013 u (EC) Ne 283/2014 (OB L 249, 14.7.2021 r., ctp. 38,

ELI: http://data.europa.eu/eli/reg/2021/1153/0j).

[Iporpama ,,ITudposa EBpoma*

Pernament (EC) 2021/694 na EBponeiickus mapiaameHT u Ha ChBeta oT 29 anpwt 2021 r.
3a ch3aaBaHe Ha nporpamara , lludposa EBpona* u 3a ormsina Ha Pemenue

(EC) 2015/2240 (OB L 166, 11.5.2021 r., ctp. 1,

ELI: http://data.europa.eu/eli/reg/2021/694/0j).

EBporeiicka mporpaMa 3a mpOMUIIIEHO pa3BUTHE B 001acTTa Ha OTOpaHaTa

Pernament (EC) 2021/697 na EBponeiickus napiament u Ha CbBeta ot 29 anpun 2021 r.
3a cp3/1aBaHe Ha EBpomnelicku ¢onz 3a oTOpana u 3a orMsaHa Ha Pernament (EC)
2018/1092 (OB L 170, 12.5.2021 r., cTp. 149,

ELI: http://data.europa.eu/eli/reg/2021/697/07).

IloaroTBUTEIHO NEHCTBUE BHB BPBb3Ka C HAYYHHU U3CJICABAHUS B o0JractTa Ha 0T6paHaTa

Pernament (EC, EBparom) 2024/2509 na EBponeiickus napaameHT u Ha CbBeTa oT 23
centemBpu 2024 r. 3a puHaHCOBUTE NMpaBUiIa, MPUIOKUMHU 3a 001U Oro1KeT Ha Chblo3a, U

MO-CTeIUaTHO WieH 58, maparpad 2, Oyksa 0) OT HEro.
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14. EBporneiicku honxa 3a otOpana

Permament (EC) 2021/697 na EBponeiickust napiament u Ha ChBeta ot 29 ampun 2021 r.
3a ch3naBaHe Ha EBponelicku gon 3a oTOpaHa u 3a oTMsiHA Ha Pernament

(EC) 2018/1092 (OB L 170, 12.5.2021 r., ctp. 149, ELI:
http://data.europa.eu/eli/reg/2021/697/0j).

15. AKT B IOJIKpeTia Ha MPOU3BOICTBOTO Ha Ooenpunacu (ASAP)

Pernament (EC) 2023/1525 na Eponeiickus napiamenT u Ha ChpBeta ot 20 romaum 2023 T.
OTHOCHO TOJIKpernaTa 3a npou3BoAcTBOTO Ha 6oenpuracu (ASAP) (OB L 185,

24.7.2023 r., ctp. 7, ELI: http://data.europa.eu/eli/reg/2023/1525/0j).

16. AKT 3a yKpernBaHe Ha eBpolielickara OTOpaHUTEIHa IPOMUIIIEHOCT Ype3 CbBMECTHU

obmectBenn nmopbuku (EDIRPA)

Pernament (EC) 2023/2418 na EBpomneiickus napnameHT u Ha CbBeta oT 18 okTOMBpH
2023 r. 3a cp3naBaHe Ha IHCTpyMEHT 3a yKpernBaHe Ha eBporielickaTa OTOpaHUTEIHA
npoMHIUIeHOCT upe3 chbBMecTHH opbuku (AYEOIICII) (OB L, 2023/2418, 26.10.2023 r.,
ELI: http://data.europa.eu/eli/reg/2023/2418/0j).
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17. IToctosiHHO cTpykTypHpaHo ceTpyaHuuecTBo (IICC)

Pemenue (OBIIIIC) 2018/340 na CwsBeta ot 6 Mmapt 2018 . 32 yCTaHOBSIBaHE Ha CIIUCHK
Ha TPOEKTH, KOUTO J1a ObJaT pa3paboTEeH! B paMKHUTE HA IIOCTOSIHHOTO CTPYKTYPHPAHO
cpTpyaaudectBo (OB L 65, 8.3.2018 1., cTp. 24,

ELI: http://data.europa.eu/eli/dec/2018/340/0j).

Pemenue (OBIIITIC) 2023/995 na CwBera ot 22 maii 2023 r. 3a u3MeHEHUE

u akryanusupane Ha Pemenue (OBIITIC) 2018/340 3a ycTaHOBsSIBaHE Ha CIIMCHK Ha
MIPOEKTH, KOUTO Aa ObJaT pa3pabOTEeHU B PAMKUTE Ha MOCTOSSHHOTO CTPYKTYPUPAHO
cprpynuundectso (PESCO) (OB L 135, 23.5.2023 r., ctp. 123,

ELI: http://data.europa.eu/eli/dec/2023/995/0j).

18. [Iporpama 3a eBpornelickara orOpanutenta npomunuieHocT (ITEOIT)

Pernament (EC) 2025/2643 na EBponeiickus napnameHT u Ha CbBeta oT 16 nexkeMBpu
2025 r. 3a ch3maBane Ha [Iporpama 3a eBporeiickara OTOpaHUTETHA TPOMHUIIIICHOCT M HA
paMKa OT MEpKH 3a rapaHTHUpaHe Ha CBOCBPEMEHHATa HAIMYHOCT U JIOCTAaBKU Ha
oTOpanutenHu npoayktu (,,Permament 3a [IEOIT®) (OB L, 2025/2643, 29.12.2025 r.,
ELI: http://data.europa.eu/eli/reg/2025/2643/07).

19. EBponeiicko ceBMecTHO npeanpustue 3a I[TER

Pemenue 2007/198/EBpaTom Ha ChBeta oT 27 mapt 2007 1. 3a ch3aaBane Ha EBporeiicko
CbBMECTHO npeanpusarue 3a ,,JTER® u pazButnero Ha TepMosiApeHaTa eHeprus u 3a
mpenocTaBsiHe Ha mpeauMcTBa Ha cbiforo (OB L 90, 30.3.2007 r., cTp. 58,

ELI: http://data.europa.eu/eli/dec/2007/198/0j).
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20. [Tporpama EU4Health (EC B monkpena Ha 31paBeTo)

Pernament (EC) 2021/522 na EBponeiickus napiaameHT 1 Ha CbBera ot 24 mapt 2021 r. 3a
ch3laBaHe Ha mporpama 3a aeiicteusra Ha Cbio3a B 001acTTa Ha 31pasero (nmporpama ,,EC
B ITOJIKpeIna Ha 37paBeTo’’) 3a nepuoaa 2021—2027 r. u 3a ormsiHa Ha Pernament (EC)

Ne 282/2014 (OB L 107, 26.3.2021 r., cTp. 1,

ELI: http://data.europa.eu/eli/reg/2021/522/0j).

21. Baxxau npoektu ot obmroeBporericku uatepec (BIION)

[IpoekTu, 3a kouto ¢ pemeHue, npueto covriiacHo wieH 108 or JPEC, Komucusira e
oIpezeuIia, 4e MPeICTaBIsABaT BAXKHH [IPOEKTH OT 00II0EBPONEHCKN HHTEPEC 0 CMUCHIIA

Ha e 107, maparpad 3, 6yksa 6) or JJDEC.
22. [TpoekTu OT 001 HHTEPEC U MPOEKTH OT B3aUMEH HHTEPEC

Henerupan pernament (EC) 2024/1041 na Komucusita ot 28 HoemBpu 2023 r. 32
n3menenne Ha Pernament (EC) 2022/869 na EBponeiickus napiameHT u Ha CbBeTa 110
OTHOIIIEHHE Ha cniichka Ha Chio3a Ha MPOEKTH OT OOL MHTEPEC U MIPOEKTU OT B3aUMEH
untepec (OB L, 2024/1041, 8.4.2024 1.,

ELI: http://data.europa.eu/eli/reg_del/2024/1041/0j).
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HPUJIOKEHUE 111

TexHoMOTHYHYU 00JIACTH OT 3HAYCHHE 32 OLIEHKUTE Ha PUCKA ChIIacHO wieH 19
a. buotexHnonoruu:
—  TEXHUKH 32 TEHETUYHA MOTUPUKAIIHSI
- HOBU I'€CHOMHHU TCXHUKU
—  TeHHO MHXXEHEPCTBO
— CHUHTETHUYHA OUOJIOTHS

0. yC’bB"pr_HeHCTBaHa CBBP3aHOCT, HABUT'allus U I_II/Iq)pOBI/I TCEXHOJIOTHH

CUTypHH IM(POBU KOMYHHKAIIMU M CBBP3aHOCT, KaTO HAIIPUMeEp JOCTHII Ha

paauoMperka u OTBOPEH JOCTHII Ha paAuoMpexa, KakTo u 6G

— TCXHOJIOI'MH 3a KI/I6€pCI/IrypHOCT, BKIIFOUHUTCIIHO KI/I6epHa6JHOI[CHI/IC, KpUIITUpPAHE,
CUCTCMHU 34 CUTYPHOCT U 3a IPCAOTBPATABAHC U PA3KPUBAHC HA IIPOHUKBAHC,

udpoBa KPUMUHATMCTHKA
—  HWHTEpHET Ha MPEeIMETUTE U BUPTYyaTHA PEATHOCT
—  JIeUEHTpPaTu3UpaH PErucTbp U MUppoBa UACHTUYHOCT

- YCBBBPUICHCTBAHU TCXHOJIOTUH 3da HACOUBAHEC, HABUT'AIIUA U KOHTPOJI, BKIIFOYHUTCIITHO

ABMOHHWKA U MOPCKO MMO3UITUOHUPAHEC
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B. MOJIBOJIHU ONTHYHU Kabenu
I. ABaHrapJJHu CEH30pHU TEXHOJIOTUU:

- CJIICKTPOOIITHUYHH, padapH, XUMUYHHU, 6I/IOJ'IOI"I/I‘1HI/I, padualiiOHHU U pa3npCaciIiCHn

CCH30pH;
— Mmar HI/ITOMeTpI/I, MAarouTHH I‘paI[I/IOMeTpI/I
- MTOJIBOJTHU CEH30PH, U3IIOJI3BAIIH €JICKTPHUECKO MOJIe
- M3MEpBaTENIM Ha 3eMHOTO IIPUTETIISTHE U TPaJHOMETPU
I KocMuuecku TeXHOJIOTMH M TEXHOJIOTHH 34 3aBIKBAHE:
- CIEIMAITHO MPEHA3HAYCHHU 32 KOCMOCA TEXHOJIOTHH, OT KOMITOHEHT JI0 CUCTEMa
- TEXHOJIOTHH 38 KOCMHUYECKO HAOII0AeHUE U HaOIoneHne Ha 3eMsTa
- ompeielisHe Ha MECTOMOI0KEHUETO, HaBUuranus U cuaxponu3anus (PNT)
- CUT'ypHH KOMYHHKAIIUH, BKIIFOYMTEITHO CBBP3aHOCT C HUCKA OKOJIO3EMHA OpOUTa

— TEXHOJIOTHH 34 3aJIBUKBAHEC, BKIIFOUUTCIIHO CBPBHX3BYKOBU U KOMITIOHCHTHU 34 BOCHHA

ynoTpeda
e. Bb3ayIHo-KkocMHUUECKH TEXHOIOTHH
PE-CONS 10/26 2
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XK. EnepruiiHu T€XHOIOTUU:

- Texnomorum 3a AAPCH CUHTE3, pCAKTOPHU U IIPOU3BOACTBO HA CIICKTPOCHCPT A,

TEXHOJIOTHH 32 PaJHoJIOTHYHO Mpeodpa3yBaHe/o0oraTsiBaHe/pelUKINpaHe
— BBIVIEPOJHU U HOBU rOpHUBa
— TEXHOJIOTUH 32 HYJICBU HETHH EMUCHH, BKIIOUUTEIHO (POTOBOJIITAMYHU CUCTEMHU
— MHTEITUTCHTHU MPEXH U aKyMyJIMpaHe Ha eHeprus, 6arepun
3. Po6oTuka u aBTOHOMHH CUCTEMU:

— OEe3IMIOTHH JIE€TATENHU arrapaTu U Ipe€BO3HU CPEACTBA (B’L3,HYX, 3CM,

MTOBBPXHOCTHH | TTOBOJTHH )
— po0OTH 1 yIpaBIsBaHU OT POOOTH MPEUIU3HA CUCTEMH
— €K30CKEJICTH
— CHCTEMH, 33JICHCTBaHU C U3KYCTBEH MHTEIIEKT
. Y ChBBPIICHCTBAHN MAaTEPHAIH, IIPOU3BOICTBO M PEITUKIIHPAHE:

- TEXHOJIOTHUH 3a HAHOMATCpHUaIn, UHTCIUTICHTHU MaTCPUAJIM, ABAHTapaAHHU KCPpaAaMUYHU
MaTepuajin, MaTCpruajIn ,,CTCHT“, Oe3oImacHu U YCTOI\/’ILII/IBI/I omIe Impu MpOCKTHUPAHETO

MaTcepHraIn
— TPUU3SMEPHO OTIICYATBAHE, B T.4. IPCHOCUMU U3 ACITUA

—  1u(pOBO KOHTPOIMPAHO MUKPOIPELU3HO IPOU3BOJACTBO U JpeOHOMAIa0HA 1a3epHa

o0Opa0oTka/3aBapsiBaHe
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IIpuiaoxenune IV

CruchK Ha KPUTHYHO BA)KHUTC JICKAPCTBA

ATC or Onucanue no ATC! Hauun Ha npunoxenue
HUBO 5
A — XpaHocMuIaTeNeH TPAKT U
MeTaboIU3bM
A02B — JlekapcTBa 3a Jie4eHHe Ha
NenTHYHA 53Ba U racTpoe3odareanta
pedykcua 6onect (I'EPB)
A02BCO05 E3OMEIIPA30JI MHTPABEHO3HO MPUIIOKEHUE
A03B — benanona u npousBOJIHH,
0OMKHOBEHA
A03BAOI ATPOIIMH UHTPaMyCKYJIHO, MHTPABEHO3HO,
HOJIKOXHO IIPUIIOKEHUE
AO3F — [IponyJyicuBHM BeiecTBa
AO03FAO01 METOKIJIOITPAMU /I MHTPaMYCKYJIHO, HHTPaBEHO3HO,
MOJIKOXHO MPHUIIOKEHUE
AO07A — UpeBHU aHTUUH(EKIINOZHU
CpeacTBa
AO07AA12 OUTAKCOMULIVH MEPOPATHO MPUIIOKEHUE
A07B — UpeBHHu agcopOeHTH
A07BAO1 MEJUIINHCKHU BBI'JIEH IIEPOPAIHO MIPUIIOKEHUE
A10A — VHCYNTUHY U aHAJT03U
A10ABO1 NHCYJIMH, YOBEIIKHA UHTPaMyCKYyJIHO, THTPABEHO3HO,
(6Bp30aeiicTBAaI) TTOKOHO MPUIIOKEHNE
A10ABOS5 NHCYJIMH ACITAPT UHTPaBEHO3HO, MIOJKOYKHO IPUIIOKECHUE

Koz no anaromo-repanesrnuno-xumuuHara kiaacudukanus Ha C30 (ATC kox): yHUKaIEeH

KOJI, OIIPEENIEH 3a 1aJICHO JIEKApCTBO B 3aBUCHUMOCT OT OpraHa MJM CUCTEMATa, BbPXY
KOWTO JCHCTBA, M HAUWHA, TIO KONTO feicTBa. Cuctemara 3a Kiacu(uKaIus ce moaIbpika
ot CBeroBHara 31paBHa opranuzanus (C30).
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
A10ACO1 NHCVYJIMH, YOBEUIKU (c¢be cpemHO | HHTPaMyCKYJIHO, HHTPABEHO3HO,
IPOJBIIKUTEIHO JIEHCTBUE) MIOJIKOKHO MPHJIOKEHNE
A10ADO1 NHCVYJIMH, YOBEUIKU (cbe cpeHO | HHTPaMyCKYJIHO, HHTPABEHO3HO,
IPOIBIDKUTENHO EHCTBUE — WIH MIOJIKOKHO MPHJIOKEHNE
MPOIBIDKUTEITHO JICHCTBHE,
KOMOHWHHpaH ¢ Obp30/1eHCTRAII)
A10AEO06 NMHCVYJIMH JEI'TY JEK MOJKOKHO MTPUIIOKEHUE
A12C — [Ipyru MuUHEpaIHHu JOOaBKU
A12CC02 MATHE3UEB CYJIOAT WHTPABEHO3HO, HHTPAMYCKYJIHO
PUIIOKEHUE
A16A — JIpyru npotyKTH, OBIUSBAIIH
XPaHOCMUJIATEIHUS TPAKT U
MeTaboI3Ma
A16AB02 NMUTJIIOLIEPA3A VHTPABEHO3HO NPUIIOKEHNE
B — KpbB 1 KpbBOTBOpPHU OpraHu
BO1A - AHTUTpOMOOTHYHH CpEACTBA
BO1AAO3 BAP®APUH MEPOPATHO NMPUIIOKEHUE
BO1ABO1 XEITAPHUH XEMOJMalun3a, UHTpaapTEPUaIHoO,
UHTPABEHO3HO, MOAKOKHO MPUIOKECHHUE
BO1AB02 AHTUTPOMBUH III WHTPABEHO3HO MPUIIOKEHUE
BO1ACO04 KJIOTIMAOI'PEJI IIEPOPATHO IPUIIOKEHUE
BO1AC16 EINTUOUBATU/L WHTPABEHO3HO MPUIIOKEHUE
B01ADO02 AJITEITJIA3A MHTPABEHO3HO NPUIIOKEHNE
BO1ADI11 TEHEKTEIUIA3A WHTPABEHO3HO MPUIIOKEHUE
BO1AEO7 JABUT'ATPAH IIEPOPATHO NPUIIOKEHUE
B02A — AutudubpruHOIMTULN
B02AA02 TPAHEKCAMUWHOBA KUCEJIMHA | nepopaiHo, HHTPaBEHO3HO MPHJIOKEHNE
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ATCor Onucanue no ATC! HauuH Ha npunoxenue
HHBO 5

B02B — Buramun K u apyru
XEMOCTaTUII

B02BAO1 OUTOMEHAJIMOH MHTPAMYCKYJIHO, UHTPaBEHO3HO,

IIEPOPAJIHO MPUIOKEHUE

B02BBO01 YOBEIIKHN ®UBPUHOI'EH MHTPABEHO3HO MPUIIOKEHUE

B02BDO01 YOBEULIKU ITPOTPOMBUH WHTPaBEHO3HO NIPHIIOKCHUE
KOMIUIEKC

B02BDO02 YOBEIIKHA KPbBOCHCHUPBAIL] MHTPABEHO3HO MPUIIOKEHUE
OAKTOP VIII

B02BDO03 AKTHUBHOCT, 3AOBMKAJISAIIA VWHTPABEHO3HO MPUIIOKEHNE
NHXWUBUTOPA HA ®AKTOP VIII

B02BD04 YOBEILLKHN KPbBOCBHCHUPBAIIL VWHTPABEHO3HO NPUIIOKEHNE
OAKTOP IX

B02BDO05 YOBEILLKHN KPbBOCBHCHUPBAIILL VHTPABEHO3HO NPUIIOKEHNE
OAKTOP VII

B02BD07 YOBEILIKHN KPbBOCBHCHUPBAIIL VHTPABEHO3HO NPUIIOKEHNE
OAKTOP XIII

B02BD08 EIITAKOI" AJI®GA VHTPABEHO3HO NPUIIOKEHNE
B03B — Buramun B12 u ¢ponuena
KHCEIMHA

B0O3BAO3 XNJPOKCOKOBAJIAMIH MHTPAaBEHO3HO, UHTPAMYCKYJIHO,

MOJIKOKHO, IEPOPATTHO MPHIIOKEHNE

BO5SA — KpbB 1 cBBp3aHu NIPOAYKTH

BO5SAAO1 AJIBYMIH WHTPABEHO3HO MPUIIOKEHUE

B0O5AA02 OPAKIIMNN HA ITNTASMEHU UHTPaBEHO3HO IIPUIIOKECHUE
[MPOTEMHU
B05B — PA3TBOPU 3A
NHTPABEHO3HO ITPUJIOXXEHUE

B0O5BBO1 KAJIMEB XJIOPU/I UHTPaBEHO3HO IIPUIIOKECHUE

B05BCO01 MAHHUTOJI MHTPABEHO3HO MIPUIIOKEHUE
B05X — Jlob6aBku 3a pa3TBOpH 3a
WHTPAaBEHO3HO MPUIIOKEHUE

B0O5XAO01 KAJIMEB XJIOPU/ WHTPABEHO3HO MTPUITOKECHHUE

BO05XAO05 MAT'HE3UEB CVYJIOAT MHTPABEHO3HO MIPUIIOKEHUE
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ATCor Onucanue no ATC! HauuH Ha npunoxenue
HHBO 5
BO6A — [Ipyru xeMaToaoru4Hu
CpeacTBa
B06AB01 YOBEIIKHN XEMHWH MHTPABEHO3HO MPUIIOKEHUE
B06ACO1 NHXUBUTOP HA C1-ECTEPA3A, MHTPABEHO3HO, ITOJAKOKHO IIPUIIOKEHUE
JOBUT OT YHOBEIIKA ITJIIASMA
C - CppaeyHoch10Ba CUCTEMA
CO1A — CbPAEYHU I'JIMKO3N /N
CO01AAO05 JANTOKCHH MEPOPAITHO, UHTPABEHO3ZHO MPUIIOKEHUE
CO1B — AHTHapUTMUYHHU JIEKApPCTBA,
xiac [ u 111
C01BBO1 JIMIAOKANH NApPEHTEPAITHO IPUII0KECHHE
C01BB02 MEKCWJIETUH IIEPOPAIHO IIPUIIOKEHUE
C01BC04 OJIEKANMHU/I IIEPOPATHO MPUIIOKEHNE
CO01BDO1 AMHNOJAPOH MHTPABEHO3HO MPUIIOKEHUE
CO01C — CppleuHu CTUMYJIAHTH C
U3KIJIIOUYEHHUE Ha ChPJICYHH INIMKO3UIN
CO1CAO02 N30IPEHAJIMH VMHTPABEHO3HO NPUIIOKEHNE
CO1CAO03 HOPEIIMHE®PUH WHTPaBEHO3HO IIPWIOKECHUE
CO01CA04 JOITAMUH UHTPaBEHO3HO IIPUIIOKECHUE
CO1CA07 JOBYTAMUH WHTPABEHO3HO NPUIIOKEHUE
CO01CA24 EITMHE®PNH €HJJ0TPaXeOIyJIMOHAIIHO,
MHTpPaKapUalIHO, BBTPEKOCTHO,
MHTPaMyCKYJIHO, UHTPABEHO3HO,
MOJIKOKHO MPHJIOKEHNE
CO01CA26 E®EIPVH MHTPABEHO3HO, UHTPAMYCKYJIHO,
MOJIKOXKHO IIPHUIIOKEHUE
CO1CEO02 MUWJIPUHOH MHTPABEHO3HO MPUIIOKEHNE
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HauuH Ha npunoxenue

HHBO 5
CO1D — Bazonunararopu, U3M0JI3BaHU
IpU ChPACYHH 3a00JISIBAaHHS
CO01DAO02 INIAOEPOJI TPUHUTPAT WHTPaBEHO3HO, CYOJIMHTBAITHO
MIPUIIOKEHNE
CO1E — Ipyru cwpaedyHu npenapaTu
CO1EBI0 AJIEHO3MH MHTPABEHO3HO MPUIIOKEHUE
CO02A — AHTHaIpEeHEpIUYHU CPEACTBA C
LEHTPaJIHO JAeicTBHE
C02ABO1 METUJIAOIIA (ns5B0BBpTAILLA) [IEPOPAIHO NPUIIOKECHHE
C02AB02 METWIAOIIA (pauemuyna) IIEPOPAIHO IIPUIIOKEHUE
C02ACO01 KIIOHNAVH MHTPaMYCKYJIHO, HHTPaBEHO3HO,
MOJIKOXHO, TIEPOPATTHO MPHIIOKEHUE
C02D — JlekapcTBa, 1eHCTBAIIN BHPXY
IJIaJKaTa MyCKyJaTypa Ha apTepHOInTe
C02DDO01 HATPUEB HUTPOITIPYCU /], MHTPABEHO3HO MPUIIOKEHUE
C03C — CunHu nuypetuuu
C03CAO01 OYPOCEMU/ UHTPaBEHO3HO, UHTPAMYCKYJIHO
IPUIIOKEHUE
CO7A — bera-610kepu
CO7AA05 [MPOITPAHOJIOJI MIEPOPAIIHO MPUIIOKEHHE
CO07AGO1 JIABETAJIOJ UHTPaBEHO3HO IIPUIIOKECHUE
CO08C — CenextuBHU OJI0KEpH Ha
KJI[UEBUTE KaHAJIU C IPEAUMHO
CbJIOBO JIEHUCTBUE
CO8CA06 HUMOJUIIMH WHTPABEHO3HO, MHTPALIUCTEPHAIHO
MPUIIOKEHNE
CO08D — CenexTuBHHU 0JI0KEpH Ha
KJIUEBUTE KaHAJIU C TUPEKTHO
JIEHCTBHE BBPXY CHPLETO
CO8DAO1 BEPAITAMUIJI MHTPABEHO3HO MIPUIIOKEHUE
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HHBO 5
G — [IukoyHoO-110J10Ba cUCTEMA U
II0JIOBU XOPMOHH
GO02A — YTeporonuiu
G02ABO01 METUJIEPTOMETPUH HHTPAMYCKYJIHO, BBTPEMATOYHO,
MHTPaBEHO3HO, MOJIKOKHO MPUIIOKEHUE
G03X — Ipyru nojoBU XOPMOHH U
MOJYJIaTOPY Ha IT0JIOBATA CUCTEMA
GO03XBO01 MUDEITPUCTOH MEPOPATHO MPUIIOKEHUE
H — XopmoHnannu npenaparu 3a
CHUCTEMHO IIPWIOKEHUE, C U3KIIFOUCHHE
HAa M0JI0BH XOPMOHHU U MHCYJIMHU
HO1B — XopMoHu Ha 3aHus 51 HA
xunoguzara
HO1BAOI APTUITPECHUH UHTPaMyCKYJIHO, MHTPABEHO3HO,
HOJIKOXHO IIPUIIOKEHUE
HO1BAO2 JECMOITPECHUH UHTPaMyCKYJIHO, MHTPABEHO3HO,
HOJIKOXHO IIPUJIOKEHUE
HO1BBO02 OKCHUTOLIMH UHTPaMyCKYyJIHO, UHTPABEHO3HO
IPUIIOKEHUE
HO1BBO03 KAPBETOLIMH WHTPaMYCKYJIHO, HHTPABEHO3HO
IPUIIOKEHUE
HO2A — KopTtukocrepouu 3a
CHUCTEMHO IIPUJIOKEHUE, CAMOCTOSTEIIHO
HO02AA02 OJIYIPOKOPTU30H MEepOpaTHO NPUIOKEHUE
HO02AB04 METWIITPEAHM30JIOH UHTpaapTHKYJIapHO, UHTpaOypcaiHo,
MHTPAJAEPMAIIHO, UHTPAJIE3UIHO,
MHTPaMyCKYJIHO, UHTPaBEHO3HO,
MIEPUAPTUKYIAPHO, PEKTATHO NMPUIIOKEHHE
HO02ABO06 [MTPEJHU30JIOH IIEPOPATHO IPUIIOKEHUE
HO02ABO09 XUJPOKOPTU30H WHTPAAPTUKYJIAPHO, HHTPAMYCKYJIHO,

HUHTPAaBCHO3HO, IICPOPATTHO IMPUITOKCHUC
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HHBO 5
HO3B — AHTUTHpOUIHYU TIpenapaTu
HO3BAO2 [MPOITMJITUOYPALINII MEPOPaATHO NPUIOKEHUE
HO3BBO1 KAPBUMA3OJI MEPOPATHO MPUIIOKEHUE
HO3BB02 TUAMA3OJI MEPOPATHO MPUIIOKEHUE
HO4A — I'nMKOreHOIMTUYHN XOPMOHU
HO4AAO01 I'TIFOKAT'OH MHTPAMYCKYJIHO, HHTPaBEHO3HO, Ha3aJIHO,
MIOJIKOKHO MPHJIOKEHNE
J - AuTnnH(pEeKIno3HH CpeACcTBa 32
CUCTEMHO IIPUJIOKEHUE
JO1A — TerpauukiauHu
JOTAAO02 JOKCULIMKIIMH IIEPOPATHO MPUIIOKEHNE
JO1C — bera-naktamHu
aHTUOAKTEpUAIHU CPEJICTBA,
NEHUIMINHU
JOICAO1 AMIIMINIIMH MHTPaMyCKYJIHO, UHTPaBEHO3HO
HIPUIIOKEHUE
JO1CAO04 AMOKCHULINIJINH IIEPOPAIIHO, UHTPABEHO3HO,
MHTPaMYyCKYJIHO NPUIIOKEHHE
JOICEO1 BEH3WJIIIEHUTIJINH WHTpaapTUKYJIApHO, UHTPAMYCKYJIHO,
MHTpAIIEBPAJIHO, UHTPATEKAIIHO,
MHTPAaBEHO3HO MPUIIOKEHHE
JOICEO2 OEHOKCUMETUJHTEHNIWIIMH NIEPOPATIHO MPUIIOKECHHE
JOICEOS8 BEH3ATHH BEH3WJIIIEHUIIMJINH | nHTpamMyCKyJIHO IPUIIOKEHUE
JOICF02 KIIOKCALIUJIMH MHTPABEHO3HO, UHTPaMyCKYJIHO
IPUIIOKEHUE
JOICFO05 OJIYKIIOKCAIWIIMH MHXAaJlallMOHHO, UHTPAapTUKYJIapHO,
MHTPaMyCKYJIHO, UHTPAIIEBPAIIHO,
MHTPABEHO3HO, MEPOPATHO IPUIIOKEHUE
JOICRO2 AMOKCHINJIVH, [IEpOPAIIHO, HHTPABEHO3HO MPUIIOKEHNE
KITABYJIAHMHOBA KHMCEJIMHA
JOICROS I[MUITEPALINJIVH, TASOBAKTAM WHTPABEHO3HO NPUJIOKEHUE
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ATCor Onucanue no ATC! HauuH Ha npunoxenue
HHBO 5
JO1D — [Ipyru 6era-nakTaMHH
AHTHOAKTEpUAIHU CPEJICTBA
JO1DCO02 HED®YPOKCHUM MEPOPATHO MPUIIOKEHUE
JOIDDO1 HEOOTAKCUM HHTPAMYCKYJIHO, HHTPAaBEHO3HO
IPUIIOKEHUE
JOIDDO02 HEDOTA3SUAMM MHTPaMyCKYJIHO, UHTPABEHO3HO
IPUIOKEHUE
JO1DD04 HED®TPUAKCOH MHTPAMYCKYJIHO, UHTPaBEHO3HO,
MIOJIKOKHO MPHJIOKEHNE
JOIDDO8 HEOUKCUM IIEPOPAIHO IIPUIIOKEHUE
JO1DD52 HEDOTA3UIAMM, ABUBAKTAM MHTPABEHO3HO MPUIIOKEHUE
JOIDFO1 A3TPEOHAM UHTPaMyCKYyJIHO, UHTPABEHO3HO
HIPUIIOKEHUE
JOIDHS56 HATPHUEB HUJIACTATUH, VMHTPABEHO3HO NPUIIOKEHNE
NMUIIEHEM, PEJIEFAKTAM
JO1DI54 TA3OBAKTAM, HE®TOJIO3AH VHTPABEHO3HO IPUIIOKEHUE
JO1E — Cyndbonamuy u TpUMETOIIPUM
JOIEAO1 TPUMETOITPUM MEPOPATHO MPUIIOKEHUE
JOIEEO1 KO-TPUMOKCA30JI [IEPOPAIHO, UHTPABEHO3HO IPUIIOKEHNE
JO1F — Makponuau, TMHKO3aMUIU 1
CTpEenTOrpaMuHU
JOIFAO1 EPUTPOMUIINH WHTPABEHO3HO MPUIIOKEHUE
JOIFAO09 KIIAPUTPOMUIINH UHTPaBEHO3HO IIPUIIOKECHUE
JOIFA10 A3UTPOMUIINH WHTPABEHO3HO, MEPOPATHO MPUIOKEHUE
JOTFFO1 KIIMHJAMUWIMH WHTPAMYCKYJIHO, HHTPAaBEHO3HO
IPUIIOKEHUE
JO1G - AMHHOTJIMKO3UIHHA
aHTHOAKTEepUATHU CPEJICTBA
JO1GBO1 TOBPAMUIINH MHXAJIALIMOHHO, UHTPaMyCKYJIHO,
VMHTPABEHO3HO NPUJIOKEHUE
JO1GBO03 I'’EHTAMUILIMH WHTPAMYCKYJIHO, UHTPAaBEHO3HO,
CYOKOHIOHKTHBAJIHO MPUIIOKEHUE
JO1GBO06 AMUKAIIMH WHTPaMyCKYJIHO, UHTPABEHO3HO
MIPUIIOKEHNE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
JOIM — XHUHOJIOHOBH aHTHOAKTEpHAITHA
CpeacTBa
JOIMAO2 HUITPODJIOKCALINH MHTPABEHO3HO MPUIIOKEHUE
JOIMAI2 JIJEBO®JIOKCALIMH WHTPABEHO3HO MPUIIOKEHUE
JO1X — JIpyru anTHOaKTEpHATHU
cpeacTna
JOIXAO1 BAHKOMHUIINH WHTPANIEPUTOHEATHO, UHTPABEHO3HO,
NEPOPATTHO MPHIIOKEHUE
JOIXA02 TEUKOIUUTAHWH HHTPAMYCKYJIHO, UHTPABEHO3HO
IPUIIOKEHUE
JO1XBO01 KOJIMCTHUH WHXaJAUHUOHHO, MHTPATEKAJIHO,
WHTPABEHO3HO MPUIIOKECHHE
JO1XDO1 METPOHUIA30JI MHTPABEHO3HO MPUIIOKEHUE
JOIXXO01 OGOCOOMUILINH VMHTPABEHO3HO NPUIIOKEHNE
JO2A - aHTUMHKOTHYHH CPEJICTBA 32
CUCTeMHa yrnoTtpeba
JO2AAO01 AM®OTEPUILIVH B VHTPABEHO3HO NPUIIOKEHNE
JO2ACO1 OJIYKOHA3OJI MHTPAaBEHO3HO MPUIIOKEHHE
JO2ACO04 ITOCAKOHA30JI VWHTPABEHO3HO NPUIIOKEHNE
JO2ACO05 NCABYKOHA3O0JI MHTPABEHO3HO, MEPOPATHO IPUIIOKEHUE
JO4A — JlexkapcTBa 3a JieueHHE Ha
TyOepKyJi03a
JO4AB02 PUDOAMIINIINH IIEPOPATHO IPUIIOKEHUE
JO4AB04 PUDOABYTUH NIEPOPAIIHO MPUIIOKECHHE
JO4ACO1 N30HNA3U MIEPOPAIIHO MPUIIOKEHHE
JO4AKO1 [MTMPASMHAMU/L IIEPOPATHO IPUIIOKEHUE
JO4AKO02 ETAMBYTOJI NIEPOPAIIHO MPUIIOKECHHE
JO4AKO05 BEJAKBWINH IIEPOPAIHO MIPUIIOKEHUE
JO4AMO2 N30HUA3U, PUDAMIINIINH MIEPOPATTHO MPUIIOKECHHE
JO4B - JlexapcTBa 3a 1€4eHUE Ha
poKasa
JO4BAO02 JATICOH MIEPOPATTHO MPHUIIOKECHHE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

CPELLY BSIC

HHBO 5

JOSA - lupektHo neiicTBamu
AQHTUBUPYCHU CpPEACTBA

JOSABO1 AIIUKIJIOBUP MHTPABEHO3HO MPUIIOKEHUE

JOSABO6 "AHIIMKJIOBUP MHTPABEHO3HO MTPUIIOKEHUE

JOSAB14 BAJI'AHIIMKIJIOBUP [IEpOPAIIHO MPUIIOKECHHE

JOSADO1 OOCKAPHET MHTPABEHO3HO MPUIIOKEHUE

JOSAFO1 3UJ1O0BY/INH HMHTPABEHO3HO, IEPOPATHO IPUIIOKEHUE

JOSAFO05 JJAMUBY INH MEPOPATHO MPUIIOKEHUE

JOSAFO06 ABAKABUP IIEPOPATHO MPUIIOKEHNE

JOSAF09 EMTPULIMTABVH MEPOPATHO MPUIIOKEHUE

JOSAGO1 HEBUPAIIMH IIEPOPATHO MPUIIOKEHUE

JOSARO2 ABAKABUP, TAMUBY IMH IIEPOPATHO MPUIIOKEHNE
JO6B — myHOrno0yauHu

JO6BAO1 YOBEIIKM HOPMAJIEH MHTPaBEHO3HO, IIOJIKOKHO IPHUIIOKEHUE
MMVYHOI'JIObYJIMH

JO6BA02 YOBEIIKM HOPMAJIEH WHTPaBEHO3HO IIPWIOKECHUE
NMVYHOI'JIObYJIMH

JO6BBO1 YOBEIIKMW AHTU-D MHTPaMyCKYJIHO, UHTPABEHO3HO
NMVYHOI'JIOBYJIMH [IPUIIOKEHUE

JO6BB02 I[TPOTUBOTETAHWUYEH YOBEIIKHU | untpaBeHO3HO, OJKOKHO MPUIIOKEHUE
NMVYHOI'JIOBYJIMH

JO6BB04 YOBEIIKN UMVYHOI'JIObYJIMH UHTPaMyCKYJIHO, THTPABEHO3HO,
CPEILY XEITATUT B MOJIKOKHO MPUJIOAKEHUE

JO6BB0S5 YOBEIIKN UMVYHOI'JIOBYJIMH UHTPaMyCKYJIHO IIPUIIOKEHUE
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ATC ot

Onwucanue o ATC! Hauun Ha npunoxenue
HHBO 5

JO7A — baktepuaiHi BaKCUHU

JO7AEO1 BAKCHHA CPELTY XOJIEPA [IEPOPAIHO NPUIIOKECHHE
(MHAKTUBHUpPAHA)

JO7AHO7 BAKCHHA CPEITY MHTPaMyCKYJIHO IIPUJIOKEHUE
MEHUWHI'OKOKH OT I'PYIIA C

JO7AHO09 BAKCHHA CPEILLY UHTPaMYCKYJIHO TTPUIIOKEHUE
MEHUWHI'OKOKHU OT I'PVIIA B

JO7AJS1 BAKCHHA CPEL1Y AUDTEPHUA, WHTPAMYCKYJIHO, IOJIKOKHO MPUIIOKEHUE
TETAHYC, KOKJIXOII
(MHAKTUBHPAHA, 1IEJTOKJICThYHA)

JO7AJS52 BAKCHUHA CPEITY JUOTEPNA, MHTPaMyCKYJIHO, IIOJIKOKHO IIPHIIOKECHUE
TETAHYC, KOKJIIOILI (npeuncren
AQHTHUTEH)

JO7TAMS1 BAKCHHA CPEIY JUOTEPUT U UHTPaMyCKYJIHO, IIOJKOKHO IIPUIIOKECHUE
TETAHYC

JO7APO3 BAKCHHA CPEILY TU®D UHTPaMyCKYJIHO, IIOJKOKHO IIPUIIOKECHUE
(monmu3axapun)

JO7B — BupycHu BakCUHH

JO7BAO2 EHIIEDAJIUT (anoHcKa, 1151 BUPYC, MHTPaMyCKYJIHO IIPUIJIOKEHUE

WHaKTUBUPaH)
JO7BBO1 I[TPOTUBOI'PUITHA BAKCHUHA UHTPaMyCKYJIHO IIPUIIOKEHUE
(paznmuunu popmu, amMoBe)
JO7BB02 I[TPOTUBOI'PUITHA BAKCHHA UHTPaMyCKYJIHO, IIOJKOKHO IIPUIIOKEHUE

(paznmuunu Gopmu, MamMoBe)

JO7BCO1 BAKCHHA CPEILY XEITATUT B UHTPaMyCKYJIHO, IIOJKOKHO IPUIIOKECHUE

JO7BCO02 BAKCHHA CPEITY XEITATUT A MHTPaMyCKYJIHO, ITOJKOKHO ITPUIIOKEHUE

JO7BC20 BAKCHHA CPEILY XEITATUT A | uHTpamMyCKYJIHO, TOJKOKHO IIPUTIOKEHUE

B

JO7BDS52 BAKCHHA CPEIY MOPBUJIN, UHTPaMyCKYJIHO, IIOJKOKHO IPUIIOKECHUE
I[TAPOTHUT, PYBEOJIA

JO7BD54 BAKCHHA CPEI1Y MOPBUJIN, MHTPaMyCKYJIHO, ITOJAKOKHO IIPUIIOKEHUE
I[TAPOTUT, PYBEOJIA, BAPULIEJIA

JO7BFO03 BAKCHHA CPEIY MHTPAMYCKYJIHO, [IOJAKOKHO MPWJIOKEHUE
[MTOJIMOMMUMEJINUT (TpuBasieHTHA)

JO7BGO1 BAKCHHA CPEIY BAC WHTPAJAEPMAIHO, UHTPAMYCKYIIHO,

MTOJIKOKHO MPHIJIOKEHNE
PE-CONS 10/26 11
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ATC ot Onucanue o ATC! Hauun Ha npuitoxeHue
HHBO 5
JO7BHO2 ITETBAJIEHTHA BAKCHHA MEPOPATHO MPUIIOKEHUE
CPEILLY POTABUPYC
JO7BKO1 BAKCHHA CPELLY BAPUILIEJIA MHTPAMYCKYJIHO, IOJIKOKHO MPUIIOKEHUE
(>xuBa)
JO7BLO1 BAKCHHA CPELLY XBJITA MHTPAMYCKYJIHO, IOJIKOKHO MPUIIOKEHUE
TPECKA
JO7BMO1 BAKCHHA CPELLLY MHTPAMYCKYJIHO MPUIOKEHHUE
[TAITMJIOMABUPYC
JO7BMO02 BAKCHHA CPEITY MHTPaMyCKYJIHO IIPUIIOKEHUE
I[TATIMJIOMABUPYC
JO7BMO3 BAKCHHA CPENTY YOBEIIKM MHTPaMyCKYJIHO IIPUIIOKEHUE
[TATTMJIOMABUPYC (9-Banentna)
JO7C — baktepuanHu U BUPYCHU
BAaKCHHU, KOMOMHUPAHU
JO7CAO01 BAKCHUHA CPEIY JUOTEPNA, MHTPaMyCKYJIHO, IIOJIKOKHO IIPHIIOKECHUE
TETAHVYC, IIOJIMOMUEJIUT
JO7CAO02 BAKCHUHA CPEIY JUOTEPNA, MHTPaMyCKYJIHO, IIOJIKOKHO IIPHIIOKECHUE
TETAHYC, KOKJIIOIL,
[TOJIMOMUEJIUT
JO7CA06 BAKCHUHA CPEILY JUDTEPHUA, UHTPaMyCKYJIHO, IIOJKOKHO IIPUIIOKECHUE
TETAHYC, KOKJIIOII
JO7CAI12 BAKCHUHA CPEIY JUOTEPHA, MHTPaMyCKYJIHO ITPUIIOKEHUE
TETAHYC, KOKJIIOI,
[TOJIMOMUEJIUT, XEITATUT B
L — AHTHHEOIIIaCTUYHY CPEACTBA U
UMYHOMO/1yJIaTOpH
LO1A — AHTHHEOIUIACTUYHHU CPEACTBA
LO1AAO1 HUKIIODOCDAMU/L WHTPAMYCKYJIHO, HHTPABEHO3HO,
NEPOPATTHO MPHIIOKEHHE
LO1AAO02 XJIOPAMBYTIAII MEepOPaTHO NPUIOKEHUE
LO1AAO03 MEJI®ATTAH MHTpaapTEPUAIIHO, UHTPABEHO3HO,
MIEPOPAIIHO MPUIIOKEHHE
LO1AAO06 NOOCOAMU MHTPaapTEPUAIIHO, UHTPABEHO3HO
MIPUIJIOKEHNE
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ATC ot
HUBO 5

Omnucanue o ATC!

HauuH Ha npunoxenue

LO1ABO1

bYCVYJI®OAH

MHTPaBEHO3HO, IEPOPAIIHO, ITOJIKOXKHO
MIPUIOKEHNE

LO1ABO2

TPEOCVYJI®AH

HHTPABCHO3HO IMPUIIOKEHUEC

LO1ACO1

TUOTEIIA

HMHTPAMYCKYJIHO, UHTpalepuKapaAuaIHo,
UHTPANepUTOHEATHO, HHTPAIJIEBPAIIHO,
BBTPECH0BO, MHTPABEHO3HO MPUIIOKEHHE

LO1AX04

JAKAPBA3NH

HHTPABCHO3HO IMPUIIOKEHUEC

LO1B — AatumeTrabonuTtu

LO1BAO1

METOTPEKCAT

eMH Iy paJIHO, UHTPaapTEPUAITHO,
UHTPAapTUKYJIAPHO, HHTPAOYyPCAITHO,
UHTPAKOPOHAPHO, HHTPAIUCKAIHO,
UHTPAMYCKYJIHO, HHTPATEKAIHO,
MHTPABEHO3HO, TIEPOPAITHO,
HIepHAPTUKYIAPHO, IEPUHEBPAITHO,
PEKTaIHO, peTPOOyI0apHO,
CYOKOHIOHKTHBAJIHO, TIOAKOXKHO,
TPaHCICPMAITHO MPHIIOKECHUE

LO1BB02

MEPKAIITOITYPUH

ICpOpaIHO ITPHUIIOKCHUC

LO1BBO03

TUOI'YAHUH

IIEPOPAJIHO MPUIIOKEHHE

LO1BBO05

OJIYIAPABMH

eMUIypaJIHO, UHTpaOypcasHo,
MHTPAaKOPOHAPHO, UHTPAAUCKAIIHO,
UHTPaMYCKYJIHO, HHTPaBEHO3HO,
MIepopaiHO, IEPUHEBPATHO,
peTpoOyndapHO MPHIIOKEHHE

LO1BCO1

[IUTAPABMH

MHTPaMYyCKYJIHO, UHTPATEKAaJIHO,
UHTPaBEHO3HO, MIOJIKOYKHO IPUIIOKECHUE

LO1BCO02

®IIYOPOYPAIMIT

MHTpaapTepuaIHoO, MHTPAaApTUKYJIapHO,
UHTPaMYCKYJIHO, HHTPalepUTOHEATHO,
MHTpAIJIEBPAIHO, UHTPABEHO3HO,
IIPUIIOKEHUE

LO1BCO05

I'EMIIUTABNH

HWHTPABCHO3HO IMPUIIOKCHUC
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
LO1C — PacTtutennu ainkajiougy u
JPYTH TPUPOIHU TPOTYKTH
LOICAO1 BUHBJIACTHUH enuypaaTHo, UHTpaOypcaIHo,
WHTPAKOPOHAPHO, HHTPATUCKAIIHO,
UHTPaMYyCKYJIHO, UHTPaBEHO3HO,
MIEPUHEBPATHO, PETPOOYyIOaApHO
IPUIIOKEHUE
LO1CAO02 BUHKPUCTUH enUIypaTHO, HHTPAOYpPCAITHO,
UHTPAKOPOHAPHO, UHTPAIAUCKAIHO,
HWHTPaMyCKYJIHO, UHTPaBEHO3HO,
MIEPUHEBPATHO, PETPOOYI0aApHO
MPUIOKEHUE
LO1CBO1 ETOIIO3U enuaypaHo, UHTPaOypCalHo,
WHTPaKOPOHAPHO, MHTPATUCKAIIHO,
UHTPaMYyCKYJIHO, UHTPaBEHO3HO,
EpOPAITHO, IEPUHEBPAIHO,
peTpoOyndapHO IPUITIOKEHUE
LO1CDO1 [TAKJIMTAKCEJI VHTPABEHO3HO NPUIIOKEHNE
LO1CEO1 TOIIOTEKAH WHTPABEHO3HO, ITEPOPATHO MPUIIOKEHUE
LO1D — LIuTOoTOKCHYHHM aHTUOUOTULINA U
CPOJHHM BEILIECTBA
LOIDBO1 JOKCOPYBUIINH WHTPABEHO3HO, NHTPABE3UKAIIHO
MIPUIIOKEHNE
LO1DB02 JAYHOPYBUIIMH WHTPABEHO3HO MPUIIOKEHNE
LO01DBO03 EIMMPYBULIMH enuIypagHo, UHTpaOypcaIHo,
WHTPaKOPOHAPHO, HHTPAUCKAIIHO,
WHTPaMyCKYJIHO, UHTPaBEHO3HO,
MHTPaBE3UKaIHO, IEPUHEBPAIIHO,
peTpolydapHO MPUITOKEHHE
LO1DBO06 NJIAPYBULINH MHTPABEHO3HO NPUIIOKEHNE
LO1DBO07 MUTOKCAHTPOH WHTPAIUIEBPAIIHO, UHTPABEHO3HO
MIPUIIOKEHNE
LO1DCO1 BJIEOMUILIH MHTPaapTEPUAIIHO, UHTPAMYCKYJIIHO,
WHTPANEepPUTOHEATHO, HHTPAIIJIEBPATHO,
WHTPATyMOPHO, UHTPABEHO3HO, MTOJAK0KHO
MIPUIIOKEHNE
LO1DCO03 MUTOMUILIMH MHTPABEHO3HO, UHTPABE3UKAIHO

MPUIIOKEHNE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
LO1E — Maxuburopu Ha MpOTEHH
KHMHa3a
LOIEAO3 HMJIOTUHWB MEPOPATHO MPUIIOKEHUE
LO1ECO02 JABPA®EHNDB IIEPOPAIIHO NPUIIOKECHHE
LO1ECO03 EHKOPA®EHUDB [IEpOPAIIHO MPUIIOKECHHE
LOIEEO1 TPAMETUHUWDB MEPOPATHO MPUIIOKEHUE
LO1ELO1 NBPYTHUHUD MEpOPaATHO NPUIOKEHUE
LO1F — MOHOKJIOHAJIHY aHTUTENA U
KOHIOTaTH Ha JIEKapCcTBa C aHTUTENA
LO1FAO3 OBMHVYTY3YMADB VHTPABEHO3HO NPUIIOKEHNE
LO1FBO1 NHOTY3YMAB O30I'AMULIH MHTPABEHO3HO MPUIIOKEHUE
LO1FCO1 JAPATYMYMADB MHTPABEHO3HO, ITIOJKOKHO IIPUIIOKEHUE
LO1FFO1 HUBOJIYMAB WHTPABEHO3HO, ITIOJKOKHO IIPUII0KEHUE
LO1FF02 [NEMBPOJIM3YMAB MHTPABEHO3HO MPUIIOKEHUE
LO1FFO3 AYPBAJIYMAD VHTPABEHO3HO NPUIIOKEHNE
LO1FX02 I'’EMTY3YMAB O30I'AMUIINH MHTPABEHO3HO MPUIIOKEHUE
LO1FXO05 BPEHTYKCUMAB BEJIOTHUH VHTPABEHO3HO MPUIIOKEHNE
LO1FX17 CALIUTY3YMAB 'OBUTEKAH WHTPABEHO3HO MPUIIOKEHUE
LO1X — Ipyru HEOomIacTUYHU CPEICTBA
LO1XAO01 HUCITIATHUH enuaypaHO, UHTPaOypCalHo,
MHTPAKOPOHAPHO, UHTPAIUCKAIHO,
MHTPaMyCKYyJIHO, UHTPaBEHO3HO,
TepUHEBPATHO, PETPOOYIOapHO
NPUIIOKEHUE
LO1XA02 KAPBOIUUTATUH enuIypagIHo, UHTpaOypcaIHo,

MHTPAKOPOHAPHO, MHTPAAUCKAIHO,
MHTPaMYCKYJIHO, HHTPABEHO3HO,
HEpUHEBPAIHO, PeTPOOyI0apHO
MPUIOKEHHE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
LOIXAO03 OKCAJIUTUJIATHUH enuypaaTHo, HHTpaOdypcaIHo,
MHTPAKOPOHAPHO, UHTPAIUCKAIIHO,
UHTPaMYyCKYJIHO, UHTPaBEHO3HO,
MIEPUHEBPATHO, PeTPOOYyIOapHO
PUIIOKEHUE
LO1XBO01 I[TPOKAPBA3UH MEpOPaATHO NPUIIOKEHUE
LOIXFO1 TPETUHOWH MEPOPATHO MPUIIOKEHUE
L01XJ01 BUCMOJEI'b MEPOPaATHO NPUIOKEHUE
LO1XXO05 XNJPOKCUKAPBAMU]] IEpOPaATHO NPHUIIOKEHUE
LO1XX23 MUTOTAH IIEPOPAIHO IPUIIOKEHUE
LO1XX24 I[TET'ACITAPT'A3A MHTPaMyCKYJIHO, UHTPABEHO3HO
MPUIIOKEHUE
L02B — XopMoHa/IHA aHTarOHUCTH U
CPOIHH CpE/ICTBA
L02BAO1 TAMOKCUDEH MEPOPATHO MPUIIOKEHUE
LO3A — ImyHOCTUMYJIaHTH
LO03ABI11 INIETUHTEP®EPOH AJIDA-2A TOJIKOHO MPUIIOKEHNE
LO3AX03 BAKCHHA BIUXK (paznmunu Gpopmn) MHTPaBE3UKAIHO IPUIIOKEHUE
LO3AX13 I''TATUPAMEP WHTpaapTUKYJIApHO, UHTPABEHO3HO,
MepUAPTUKYIAPHO, TIOJIKOXKHO,
TPAHCIEPMAIIHO MTPHIIOKEHNE
LO03AX16 [TJIEPUKCADOP MOJIKOKHO MPUJIOKEHUE
LO4A — NmyHocynpecopu
LO4AA03 AHTUIMMQPOLUTEH UMYHOTJI00YINH MHTPABEHO3HO MPUIIOKEHNE
(KOHCKH)
LO4AA04 AHTUTUMOLIUTEH UMYHOTTIO0YJINH MHTPABEHO3HO MPUIIOKEHNE
(3aemKm)
L04ACO02 BA3SUJINMKCUMAD UHTPaBEHO3HO IIPUIIOKECHUE
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ATCor Onucanue no ATC! HauuH Ha npunoxenue
HHBO 5
L04ACO03 AHAKUWHPA MOJKOKHO MTPUIIOKEHUE
L04ADO1 HUKJIIOCITOPUH WHTPABEHO3HO, IEPOPATHO NPUIOKEHUE
L04ADO02 TAKPOJIMMYC MHTPABEHO3HO, NIEPOPAITHO MPUIIOKEHUE
L0O4AHO1 CHUPOJIMMYC MEPOPATHO MPUIIOKEHUE
L04AX02 TAJIMAOMU IIEpOPAIHO MPUIIOKECHHE
L04AXO03 METOTPEKCAT MEPOPATHO MPUIIOKEHUE
M — MyCKyJIHO-CKEJIETHA CUCTEMA
MO1C — Cnenuduunu
AHTUPEBMATUYHU CPEACTBA
MO1CCO1 I[NEHUTTJITAMUWH MEPOPATHO MPUIIOKEHUE
MO3A — MycCKyJIHU pEeaKCaHTH C
nepudepHo eicTBUe
MO3AB0l | CYKCAMETOHUYM UHTPaMyCKYJIHO, BBTPEKOCTHO,
MHTPAaBEHO3HO MPUIIOKEHHE
MO3AC04 | ATPAKYPUYM VWHTPABEHO3HO MPUIIOKEHNE
MO3AC09 | POKYPOHUYM MHTPAaBEHO3HO MPUIIOKEHHE
MO3ACI1 | QUCATPAKYPUYM VHTPABEHO3HO NPUIIOKEHNE
MO3C — MycKy/IHH pellakCaHTu ¢
IIPSIKO JIEHCTBUE
MO3CAO01 | ZAHTPOJIEH WHTPABEHO3HO MPUIIOKEHUE
N — HepBHa cucrema
NOIA — AHecTeTHIIH, OOIIH
NOTAHO1 OEHTAHWJI eNuypagHo, HHTPAMYCKYJIHO,
MHTPAaBEHO3HO MPUIIOKEHHE
NOTAHO3 CYOEHTAHUJI €NUypajHO, HHTPABEHO3HO MTPUIIOKEHUE
NO1IAHO6 | PEMU®EHTAHUII UHTPaMyCKYyJIHO, UHTPABEHO3HO
MIPUJIOKEHNE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
NO1AXO03 KETAMUH MHTPAMYCKYJIHO, UHTPABEHO3HO
MIPUIOKEHNE
NO1AXI10 [TPOITODOJI MHTPABEHO3HO MPUIIOKEHUE
NO1AX14 ECKETAMUWH HHTPAMYCKYJIHO, HHTPAaBEHO3HO
IPUIO0KEHUE
NO2A — Onuounu
NO02AAO01 MOP®UH enuypaaHo, UHTPAMYyCKYJIHO,
UHTPaBEHO3HO, IOJIKOKHO MTPUIIOKEHHE
NO2B — Jlpyru aHanreTuiy u
AHTUITUPETULIH
NO2BEO1 [TAPALIETAMOJI MHTPABEHO3HO MPUIIOKEHUE
NO3A — AuTHennienTUIA
NO3AAO02 | ®EHOBAPBUTAJI WHTPaMyCKYyJIHO, UHTPABEHO3HO,
HEpOPAIIHO MPHUIIOKEHHE
NO3ABO02 OEHUTONH MHTPaMyCKYJIHO, UHTPABEHO3HO,
HEPOPAIIHO MPHUIIOKEHHE
NO3ADOI ETOCYKCUMHU IIEPOPAIHO IIPUIIOKEHUE
NO3AEO1 KJIOHA3EIIAM IIEPOPATHO MPUIIOKEHNE
NO3AFO01 KAPBAMAJZEIIMH IIEPOPAIHO IIPUIIOKEHUE
NO3AGO1 BAJIITIPOHOBA KNCEJIMHA MHTPABEHO3HO, IEPOPATHO MPUIIOKEHNE
NO3AG04 | BUTTABATPUH IIEPOPAHO MIPUIIOKEHUE
NO4A - AHTHXOJIMHEPTUYHH CPE/ICTBA
NO4AA02 | BUIIEPU/IEH UHTPaMyCKYyJIHO, UHTPABEHO3HO
MIPUIJIOKEHNE
NOSA — AHTUIICUXOTHIIA
NO5SADO1 XAJIOITEPHUIOJI UHTPaapTUKYJIApHO, UHTPAMYCKYJIHO,
BBTPECH0BO, HHTPABEHO3HO, IEPOPATTHO
IPUIIOKEHUE
NO5SAHO03 | OJIAH3AIINH HMHTPaMYCKYJIHO MPUJTIOKEHUE
NOSANOI JIUTUA IEpOPaATHO MPHUIIOKEHUE
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ATC ot

Onucanue no ATC! HauuH Ha npunoxenue
HHBO 5
NO5B — Auxcuonutunu
NO5BAO1 JUA3EITAM MHTPaMyCKYJIHO, UHTPaBEHO3HO, PEKTAJIHO
PUIIOKEHUE
NO5BAO6 | JIOPA3EIIAM HMHTPAMYCKYJIHO, UHTPaBEHO3HO
IPUIIOKEHUE
NO5C — CbHOTBOpHU U CEJaTUBHU
cpeacTna
NO5CDO8 MUJIA30JIAM MHTPAMYCKYJIHO, UHTPaBEHO3HO,
MIOJIKOKHO, PEKTAJIHO MPUIIOKEHHE
NO5SCM18 | AEKCMEAETOMUWIMH WHTPABEHO3HO, MOJAKOKHO MPUI0KEHUE
NO6A — AnTtunenpecantu
NO6AX27 ECKETAMUWH Ha3aJIHO MPUJIOKEHHUE
NO6B — ncuxocTuMyaHTH, CPeJICTBA,
u3non3Banu npu ADHD u HooTponuiu
N06BCO1 KO®ENH WHTPaBEHO3HO, IIEPOPAIHO ITPUIIOKEHUE

NO7A — ITapacuMmaTOMUMETHITN

NO7AAO01 HEOCTHUI'MHUH UHTPaMyCKYJIHO, MHTPABEHO3HO,
HOJIKOXHO IIPUIIOKEHUE

NO7X — [dpyru nekapcTBa 3a Je4eHHE
Ha HEpBHATa CUCTEMA

NO07XX02 PMJIY30JI IIEPOPATHO IPUIIOKEHUE

P — AnTunapa3uTHu NpoyKTH,
WHCEKTULUAU U PEIEICHTH

PO1A — CpencrBa npotuB ameOunasa u
JpyTU MPOTO30MHU 3a00JIIBaHUS

PO1ABO1 METPOHUIA30JI WHTPABEHO3HO MPUIIOKEHUE

PO1C — Cpeacrta npotus
JalIlIMaHnOo3a U TPUIIAHO30MHAa3a

PO1CXO01 INEHTAMUJIWH WHXAJIAIIMOHHO, HHTPaMyCKYJIHO,
MHTPABEHO3HO MPUIIOKEHUE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
P02C - AnTHHEMATOIHU CpEICTBA
P02CAO03 AJIBEHJIA30JI MEPOPATTHO MPUIIOKECHHE
R — Jluxarenna cucrema
RO3A — AnpeHepruyHu cpeicTBa,
WHXAJTaHTH
RO3AC02 CAJIBYTAMOIJI MHXaJAllMOHHO, HAa3aJIHO, EPOPATHO
MIPUIOKEHNE
RO3B — JIpyru nekapcrtBa 3a jeueHue
Ha 00CTPYKTUBHU 3200JI1BaHUS HA
JTUXaTeTHUTE IBTHUILA, HHXAIAHTH
RO3BBO01 HUITPATPOIIMYM WHXaJAHOHHO, TEPOPAIHO MPUIIOKEHUE
RO3C - Anpenepruynu cpeacTBa 3a
CHUCTEMHa ynoTpeba
RO3CAO02 EOEIPUH MHTPaMyCKYJIHO, UHTPABEHO3HO,
HOJIKOXHO IIPUJIOKEHUE
R0O3CC02 CAJIBYTAMOJI UHTPaMyCKYJIHO, UHTPABEHO3HO,
HOJIKOXHO IIPUIIOKEHUE
RO5C — Exkcniekropantu, ¢ U3KIIOYECHUE
Ha KOMOMHAIIMU C MPOTUBOKAIUTHYHU
CpeacTBa
RO5CBO1 ALETUWJIHUCTENH MHTPABEHO3HO NPUIIOKEHNE
RO5CBI13 JOPHA3A AJIOA WHXAJIALIMOHHO MPUIIOKEHUE
(AE3BOKCHUPUBOHVYKIJIEA3A)
S — CetuBHU opranu
SO1E — Ilpenapatu npoTuB riiaykoma u
MHOTHKA
SO01EBO1 I[MTNJIOKAPITNH OYHO IIPUIOKEHUE
SO01EB09 AHETHUJIXOJIMH BBTPEOYHO IIPUIIOKEHUE
SO1ECO01 ALETA30JIAMU NIEPOPAIIHO MPUIIOKECHHE
SO1F — Muapuatuiy 1 HUKIOMIIET N
SO01FA04 UKJIOITEHTOJIAT OYHO IPWIOKEHUE

PE-CONS 10/26

IIpunoxenue IV

COMPET.3

20

BG




ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
SO1L — JlekapcTBa 3a JieueHHE HA OYHO-
ChJ/IOBU HapyIICHUS
SOILAOI BEPTEIIOP®MH MHTPABEHO3HO MPUIIOKEHUE
S02A — AHTHHH(]EKIINO3HH CPEICTBA
S02AA15 [MUITPODPJIOKCALIMH [IEpOPAIIHO MPUIIOKECHHE
SO03A — AaTunH()EKIIMO3HU CpeICTBA
SO03AA07 [MUITPODPJIOKCALIMH IIEPOPAJIHO MPUIIOKEHUE
V — Pa3zun
VO03A — Bcuuku Ipyr TepaneBTHYHU
HIPOAYKTH
VO03AB06 HATPUEB TUOCVYIJIDOAT WHTPaBEHO3HO IIPWIOKECHUE
V03AB14 [MPOTAMUH MHTPABEHO3HO MPUJIOKEHUE
VO3ABI15 HAJIOKCOH UHTPaMyCKYJIHO, MHTPABEHO3HO,
HOJIKOXHO IIPUJIOKEHUE
VO03AB17 METWJITUOHUH VWHTPABEHO3HO MPUIIOKEHNE
V03AB23 AHETUWIHUCTENH WHTPaBEHO3HO IIPWIOKECHUE
VO03AB25 OIIYMA3EHUII VHTPABEHO3HO NPUIIOKEHNE
VO03AB33 XNAPOKCOKOBAJIAMUH UHTPaMyCKYyJIHO, UHTPABEHO3HO,
NEPOPAITHO, MOJKOKHO MPUIIOKEHNE
V03AB34 OOMEIIN30JI MHTPABEHO3HO MPUIIOKEHNE
VO03AB35 CYT'AMAJIEKC WHTPABEHO3HO NPUJIOKEHUE
VO03AB37 NJIAPYILIMU3YMADB MHTPABEHO3HO NPUIIOKEHNE
V03ACO1 JE®EPOKCAMUWH MHTPaMyCKYJIHO, HHTPANlEpUTOHEAJIHO,
MHTPAaBEHO3HO, NOAKOKHO IPUIIOKEHHE
VO03AEO1 [TOJIMCTUPEH CYJI®OHOBA MIEPOPAIIHO MPUIIOKEHHE
KNCEJIMHA
VO03AF01 MECHA MHTPABEHO3HO, IEPOPATHO MPUIIOKEHNE
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ATC ot

Omnucanue o ATC!

HauuH Ha npunoxenue

HHBO 5
VO3AF02 JEKCTPA30OKCAH MHTPABEHO3HO MPUIIOKEHUE
VO03AF03 OOJIMHOBA KHUCEJIMHA MHTPaMyCKYJIHO, UHTPAaBEHO3HO
PUIIOKEHUE
VO03AF07 PACBYPUKA3A MHTPABEHO3HO MTPUIIOKEHUE
V04C — Jlpyru AMarHoCTUYHYU CPeACTBa
VO04CFO01 TYBEPKYJIMH MHTPAJIEPMAITHO MIPUIIOKEHUE
V09G — CbpaeyHoch10Ba CUCTEMA
V09GAO4 | AJIBYMMUH (Texneruu, 99mTc) MHTPABEHO3HO MPUIIOKEHUE
V09GB02 | AJIBYMMUH (lodine, 125I) UHTPAJEPMaJIHO, UHTPATyMOPHO,
UHTPABEHO3HO, MOAKOKHO MPUIOKECHHUE
V10X — [Ipyru TepaneBTHYHU
paauodapMaleBTHIIH
V10XX03 PAJIVMEB (223RA) AUXJIOPU MHTPABEHO3HO MPUIIOKEHUE

BsB BPBb3Ka C HACTOAIIUSA PETIIAMCHT € HAIIPpaBCHO €AHO HU3ABJICHHUC, KOCTO MOXKC /1a 6’[;,[[6 HaMCpPCHO
BOBC, ..,ELL .. .

+

OB: Mo HaHeceTe aHHUTE 32 MyOnuKyBaHeTo B OB Ha u3siBnenuero, Bkitountenso ELL
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