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DEPREZ, Director 

date of receipt: 1 April 2025 

To: Ms Thérèse BLANCHET, Secretary-General of the Council of the 
European Union 

Subject: OPINION OF THE EUROPEAN CENTRAL BANK of 31 March 2025 on 
a proposal for a regulation of the European Parliament and of the 
Council amending Regulation (EU) No 909/2014 as regards a shorter 
settlement cycle in the Union (CON/2025/7) 
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