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Proposal for a REGULATION OF THE EUROPEAN PARLIAMENT AND
OF THE COUNCIL amending Regulation (EU) No 575/2013 as regards
requirements for credit risk, credit valuation adjustment risk, operational
risk, market risk and the output floor [13246/21 — COM(2022) 664 final]

- Opinion on the application of the Principles of Subsidiarity and
Proportionality’

Delegations will find attached the opinion of the Senate of the Parliament of the Czech Republic on

the above.

Please note that the Commission reply might be available at the following address:

https://ec.europa.eu/dgs/secretariat_general/relations/relations_other/npo/czech_republic/2021_en.h

tm

Encl

! The opinion may be available on the Interparliamentary EU Information Exchange website (IPEX) at the

following address: https://secure.ipex.ew/IPEXL-WEB/document/COM-2021-663
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RESOLUTION OF THE SENATE
Delivered on the 21% session held on 2™ March 2022

on the Package on finalisation of the implementation of Basel I11

Proposal for a Regulation of the European Parliament and of the Council amending
Regulation (EU) No 575/2013 as regards requirements for credit risk, credit valuation
adjustment risk, operational risk, market risk and the output floor /Senate Print no. N 100/13,
COM(2021) 664/

Proposal for a Directive of the European Parliament and of the Council amending Directive
2013/36/EU as regards supervisory powers, sanctions, third-country branches, and
environmental, social and governance risks, and amending Directive 2014/59/EU /Senate
Print no. N 101/13, COM(2021) 663/

The Senate

1. Supports
the finalisation of the process of implementation of international standard Basel III in the
EU and its implementation without derogations proposed by the European Commission in
order to achieve full compliance with the Basel standards, prevent their lowering and
eventually also lowering of the prudential treatment in the EU;

2. Agrees
with the opinion of the Government that the proposed output floor should not be applied at
the highest level of consolidation but on the contrary at all levels of consolidation, which
would be in compliance with the approach taken up to now for other prudential
requirements;

3. Perceives positively
the effort for the minimum level of harmonisation of the rules for the third country branches
because the minimum level of harmonisation could reduce the threat to financial stability
and integrity of the EU market and also current regulatory arbitrage;



II.

4. Is convinced,
in accordance with the position of the Government, that, in view of the rapid development in
the area of crypto assets, the Commission should be more ambitious and complete its review
on the appropriateness of the creation of a special framework for crypto assets, which will
be potentially accompanied by a suitable legislative proposal, sooner than in the year 2025;

1. Requests
the Government to inform the Senate by 30 June 2022 about the further development of
negotiations of proposals;

2. Authorises
the President of the Senate to forward this Resolution to the European Commission.

Milo§ Vystréil
sign manual

President of the Senate

Adéla Sipova

sign manual
Senate Verifier
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395.

USNESENI SENATU
z 21. schiize. konané dne 2. biezna 2022

K Balicku k dokonceni implementace standardu Basel II1

Senatni tisk ¢. N 100/13 - Navrh nafizeni Evropského parlamentu a Rady. kterym se méni
naiizeni (EU) ¢. 575/2013. pokud jde o pozadavky tykajici se tivérového rizika. rizika uvérové
upravy v ocenéni. operacniho rizika. trzniho rizika a minimalni vystupni tirovneé

Senatni tisk ¢. N 101/13 - Navrh smérmice Evropského parlamentu a Rady. kterou se méni
smémice 2013/36/EU. pokud jde o pravomoci dohledu. sankce. pobotky ze tietich zemi
a envirommentalni, socialni a spravni rizika, a smérnice 2014/59/EU

Senat

1. podporuje
dokoné¢eni procesu implementace mezinarodniho standardu Basel I v EU a jeho
provedeni bez odchylek. které navrhuje Evropska Komise, aby bylo dosazeno plného
souladu s basilejskymi standardy. nedoslo k jejich zmimeéni a ve svém dusledku
1 ke snizeni obezietnostniho piistupu v EU:

2. souhlasi
s nazorem vlady. ze navrhovany vystupni prah by nemél byt aplikovan pouze
na nejvyssi urovni konsolidace. ale naopak na viech urovnich konsolidace. coz by bylo
v souladu s dosud uplatiiovanym piistupem u jinych obezietnostnich pozadavki:

3. vnima pozitivné
snahu o zékladni harmonizaci pravidel pro pobocky ze tietich zemi. nebot’ zakladni
harmonizace pravidel by mohla snizit ohrozeni finanéni stability a integrity trhu EU
a soucasnou regulatorni arbitraz:



4. je prresvédcen,
v souladu s pozici vlady. ze s ohledem na rychly vyvoj v oblasti kryptoaktiv
by Komise méla byt vice ambiciézni a dokonc¢it sviij prezkum tykajici se vhodnosti
tvorby specidlniho rdmce pro kiyptoaktiva. ktery bude piipadné doprovazen i
odpovidajicim legislativnim navrhem. diive nez v roce 2025;

II.

1. zada vladu,
aby Senét do 30. ¢ervna 2022 informovala o dal$im vyvoji projednavani navrhi;

2. povéiuje
predsedu Sendtu, aby toto usneseni postoupil Evropské komisi.

Milos Vystréil v. r.
piedseda Senatu

Adéla Sipova v. 1.
ovéfovatelka Senatu
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