M CbBeT Ha
EBponenckus cbio3

Bptokcen, 22 cheBpyapu 2017 r.

(OR. en)
6595/17
MeXaynHCTUTYLMOHANHO aocue:
2016/0339 (CNS)

FISC 54
ECOFIN 143

PE3YJIITATU OT PABOTATA

or: "eHepanHus cekpeTtapuat Ha CbBeTa

HaTa: 22 cpespyapu 2017 r.

[o: Jeneraynnte

Ne npenx. gok.: 6333/17 FISC 46 ECOFIN 95

OTHOCHO: MpegnoxeHne 3a aupektmea Ha CbBeTa 3a M3aMeHeHne Ha [npektmea

(EC) 2016/1164 no oTHOLWEHWE Ha HECHOTBETCTBUATA NPU XMBPUAHU
obpasyBaHNs U MHCTPYMEHTW, BKIIOYBALLM TPETU ObpXKaBU

— 06w noaxon

[IpunoxeHo ce u3Mpalia Ha JeJeraluuTe MPeIIoKEeHUETO 3a AUpekTHBa Ha ChBeTa 3a H3MEHEHUE
Ha J[upextusa (EC) 2016/1164 no oTHOIIEHHE HA HECHOTBETCTBHUATA IPU XUOPUTHU 00pa3yBaHHS
U UHCTPYMEHTH, BKJIFOUBAIIU TPETH IbPKaBHU, 0 KoeTo ChBETHT NOCTUTHA 0011 Toaxo 1 Ha 3520-

OTO CH 3acenanue, nmposezaeHo Ha 21 ¢gespyapu 2017 r.
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HPHUJIOKXEHUE

[Ipennoxenue 3a

JANPEKTHUBA HA CbBETA

3a u3meHenue Ha JlupexkTuBa (EC) 2016/1164 1o oTHOLIEHHEe HA HECHOTBETCTBUATA NP

XMOPHIHM 00pa3yBaHHUsl H HHCTPYMEHTH, BKJIIOYBAIIM TPETH AbPKABH

CBHBETHT HA EBPOIIEVICKHS CBIO3,

KaToO B3€ IIPEABU Z[OFOBOpa 3a (I)YHKI_[I/IOHI/IpaHeTO Ha EBpOHGI’ICKHH CBbI03, U ITIO-CIICIHMAIHO YJICH

115 ot HeroO,

KaTo B3€ IPEABUJ NIPEUIOKEHUETO Ha EBpornelickaTa komMucus,

clel NpejaBaHe Ha IIPOEKTa 3a 3aKOHOJIATEJICH aKT HAa HALMOHAJIHUTE ITapIaMEHTH,
KaTO B3€ MPEABU/ CTAHOBUIIETO HAa EBpONEHCKUs MapJaMeHT,

KaTo B3€ IPEIBUJ CTAHOBUILETO HAa EBPONENCKUS NKOHOMUYECKH U COLIUAIEH KOMUTET,

B CBOTBCTCTBUC CHC CIICHUAIIHA 3dKOHOAATCIIHA TpOoUeaAypa,
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KaTo UMa MPEABU]I, Ue:

1))

2)

3)

4)

S)

HanoxxuTenHo e 1a ce Bb3BbPHE JOBEPUETO B CIPABEAIUBOCTTA HA ITaHBUYHUTE CUCTEMU U
1ia ce J1ajie Bb3MOXKHOCT Ha MIPAaBUTENICTBATa €()EKTUBHO Ja yIPaKHSABAT CBOS IaHBUCH
cyBepenuteT. [lopagu ToBa Opranuzanusira 32 ~KOHOMUYECKO CHTPYIHUYECTBO U Pa3BUTHE
(OMCP) ny6imKkyBa MpenopbKy 32 KOHKPETHH JICHCTBUS B paMKUTE Ha MHUIIMATHBATA

Cpelly CBUBAHETO Ha JaHbYHATA OCHOBA U MPEXBBHPJISIHETO HA MEeYasIOn.

OkonuaTenHuTe NOKIaau oTHOCHO 15-1e neiictBus Ha OUCP cpenly cBUBaHETO Ha
JaHbYHATa OCHOBA U MPEXBBHPIIIHETO HA Mevanon 0sxa OMOBECTEHH MyOIUYHO Ha

5 oxtomBpu 2015 r. Te3u pe3ynratu 0sixa npuBeTcTBaHU OT ChBETa B 3aKIIOUCHUSATA MYy OT
8 nexemBpu 2015 r. B 3akmoueHusTa Ha CbBerta Oeliie mogyepTaHa He0OX0AUMOCTTa OT
HaMHpaHe Ha o0IM, HO I'PBKABH PEIICHMs Ha paBHHINETO Ha Chi03a, KOUTO Ja ca
croOpasenn cbe 3akmoueHusaTa Ha OMCP 0THOCHO CBUBaHETO Ha JaHBYHATA OCHOBA U

MPEXBBHPIISIHETO HA MeYaon.

Bcrnencteue Ha HEOOXOJUMOCTTA OT MO-CNPABEAIMBO AJAHBYHO 0OJaraHe ¥ B OTTOBOP TO-
cnenuanHo Ha 3axitoueHusTa Ha OV CP 0THOCHO CBUBAHETO Ha JaHbYHATA OCHOBA U
NPEXBBPIIIHETO Ha nevyanou Ha 28 sayapu 2016 r. Komucusta npeacraBu cBOs MakeT OT
MepKH 3a Gop6a ¢ m3bsreaneto Ha gansim. Jupextusa (EC) 2016/1164 na Coera’

OTHOCHO IIpaBHJIaTa Cpelly n30ArBaHEeTO Ha aHbIM Oelle MpUeTa KaTo 4acT OT MakKeTa.

Hupextusa (EC) 2016/1164 ycranoBsiBa paMKa 3a ypekJaHe Ha XHOPHUTHUTE

CTHIOpa3yMeHHUs.

HeobOxomuMo e 1a ce yCTaHOBST IpaBwiia, KOUTO HEYTPATU3UpaT HEChOTBETCTBUATA TIPH
xuOpuaHu 00pa3yBaHUsl 1 HHCTPYMEHTH 110 Bh3MOXKHO Hail-BceoOXxBaTeH HauuH. [IpenBun
¢akra, ye IupextuBa (EC) 2016/1164 pazriexna camo XHOPUIHH CIIOpa3yMEHUS,
BB3HUKBAIIH OT B3aMMOJICUCTBUETO MEXK/Ty KOPIIOPATUBHUTE JaHBYHH CHCTEMH Ha
nbpkaBute wieHkd, Ha 12 romau 2016 r. CeBerbT ECOFIN n3nese ¢ ussgBieHue, B KOETO
ornpaBu uckane kbM Komucusita ga npencraBu 10 okroMBpu 2016 1. — ¢ ornen
MOCTUT'AHETO Ha CIIOPa3yMEHUE /10 Kpas Ha ChllaTa roAMHa — MPEII0KEHHE OTHOCHO
HECHOTBETCTBUATA MPU XHUOPUIHU 00pa3yBaHUs U MHCTPYMEHTH, BKJIFOUBAIIU TPETH
TBPKaBH, C 1IEJI 1a C€ MPEABUIAT IPaBUiia, KOUTO Ca ChIIIAaCyBaHU U CHIIO TOJIKOBA
e(UKacHU KaKTO MpaBuUiiaTa, Mpernopbuanu B Hokiaana mo nercreue 2 Ha OMCP oTHOCHO

CBHMBAaHCTO Ha JaHbYHATa OCHOBA U MPECXBBPJITHETO HA revaynou.

1

OB L 193, 19.7.2016 r., cTp. 1.
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6)

7)

8)

9

Karo ce nma npenBun, ye, kKakto € mocodeHo u B cbodpaxenue (13) ot upexrusa (EC)
2016/1164, e M3KITIOYNATEITHO BaYKHO J1a IPOIBIDKH paboTara 1mo Apyru GopMu Ha XHOPUTHH
HECHOTBETCTBUS — KaTO HAIIPUMEP TE3H, BKIIFOYBAIIN MecTaTa Ha CTONAHCKa JEHHOCT, OT
CBIIECTBEHO 3HAYCHHE € B Ta3W AUPEKTHBA Ja ObJaT pa3rieaHd U HEChOTBETCTBUATA MIPH

XUOPUIHU MECTa Ha CTOMAHCKa IEHHOCT.

C nen na ce ocUrypH paMmka, KOsiITO € ChIlacyBaHa U ChIIO TOJIKOBA e()UKacHa KaTo paMKaTa
3a xubpuaHuTe cnopazymenus B nokiaaa Ha OMCP oTHoCHO cBUBaHETO Ha JaHbUHATA
OCHOBA W TIPEXBBHPIISTHETO Ha nevasnou, e BaxHo B JJupekrusa (EC) 2016/1164 na 6bpnat
BKJIFOUEHU TpaBUiia 32 XUOPUIHUTE TpaHCHEPH, 32 IPUBHECEHUTE HECHOTBETCTBUS U J1a CE€
IIPEOI0JIEAT BCUYKHU MOCIEAULHN OT ABOMHOTO IPUCHA/IaHe, 32 Ja e MPEAOTBPaTH

BB3MOXHOCTTA JAHBKOINUIATHUTC Aa U3IOJ3BAT OCTABAIIMUTC 3aKOHOAATCIIHU MMPA3HOTH.

Karo ce nma npensun, ue Jupekrusa (EC) 2016/1164 cpabpprka npasuiia OTHOCHO
HECHOTBETCTBUATA TIPU XHOPUIHN 00pa3yBaHUs M MHCTPYMEHTH MEKIY TbPKABU UICHKH, €
YMECTHO B Hesl JIa C€ BKIIOYAT MPaBUJIA OTHOCHO HEChOTBETCTBUATA TIPH XUOPUTHH
o0Opa3yBaHUs ¥ MHCTPYMEHTH, BKJIFOUBAIIN TPETH JbPKAaBH, ITPH KOUTO ITOHE €THA OT
CTpaHUTE € JTaHBKOIUIATEI], ITOJICKAII Ha 00JIaraHe ¢ KOPIIOPATUBEH JaHbK, WU B CITydai
Ha 0OpaTHU HECHOTBETCTBUS NIPHU XHUOPUIH 00pa3yBaHUsI U HHCTPYMEHTH — O0Opa3yBaHHE B
IbprKaBa YWICHKA, KAKTO U IPUBHECCHUTE HECHOTBETCTBUS. CIIeIOBATEIIHO MpaBUiIaTa B
yieH 9 u 90 cienBa ga ce mpuiiarat 3a BCHYKH JaHBKOIIATIIN, TTOIJICKAIN Ha 00JIarane ¢
KOPIIOPATHBEH JIJAHBK B JIaJIcHA IbPKaBa WICHKA, BKIIFOUUTEIIHO MECTaTa Ha CTOMaHCKa
JCHHOCT (MJTU IOTOBOPEHOCTH, KOUTO C€ TPETUPAT KaTO KaTO MECTa Ha CTOIAHCKA JIEHHOCT)
Ha 00pa3yBaHMsITA, KOUTO Ca MECTHH JIMIIA B TPETH IbprkaBu. UiieH 9a cieyBa Ja ce nmpuiara
3a BCHYKH 00pa3yBaHUs, KOUTO CE€ TPETHPAT KaTO MPO3PAYHH 32 [EITUTE HA JAHBYHOTO

obyaraHe Ha JIbpKaBa WICHKA.

[IpaBmiata OTHOCHO HECHOTBETCTBUSATA MPU XUOPUIHU 00Opa3yBaHUsI U HHCTPYMEHTH
cliefiBa ja 00XBaIllaT M CUTYAIlMH HA HEChOTBETCTBHS, KOUTO MPOU3THUYAT OT IBOMHU
MPUCTIAIaHus, TPOTUBOPEUNE B KBAM(UKAIUATA HA (UHAHCOBH MHCTPYMEHTH, TUIAIIAHUS
1 00pa3zyBaHMS WIH B Pa3NpeIeICHUETO Ha TUTAMAHNUATA. T'hil KATO HECHOTBETCTBUSATA IIPH
XuOpuHE 00pa3yBaHUsl 1 MHCTPYMEHTH MOTAT J1a IOBEeIaT 10 JBOWHO MPHCIIAAaHe WU JI0
npucnajgaHe 0e3 BKIIOUYBaHe, € HE00XOAUMO Ja ObAaT OoNnpeesieH! IpaBuiia, ChINIACHO
KOUTO ChOTBETHATA JbpKaBa WICHKA OTKa3Ba MPUCIAJAAHETO Ha IUIAIIAHETO, Pa3X0AUTE WIH
3aryOuTe WM U3MCKBa TaHBKOIUIATEbT J]a BKIIOYH IJIAIIAaHETO B 00JaraeMust Cu JOXO/, 110
nenecboOpasHoct. Te3n mpaBuira obave ce mpuiaraT caMmo 3a IUTalaHus, TOAJIeKAIH Ha
MpUCIaJlaHe, U HE CJIEJBA /1A 3acsraT OOIMUTE XapaKTepUCTUKH Ha J]a/IeHa JaHbYHA CUCTEMA,

HE3aBUCHUMO OT TOBA AaJIM € KJIaCHYCCKa UJIM CUCTEMA Ha MpUCITIalaHC.
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10)  HecwoTBeTcTBHE MpH MSICTO HA CTOTIAHCKA JEHHOCT BH3HUKBA, KOTaTO Pa3IUKHUTE B
MpaBujIaTa 3a pa3lpeesieHre Ha JOXOAUTE U pa3X0oquTe MEXIy OTAECITHUTE YaCTH HA €THO U
ChHIIIO0 00pa3yBaHUE B IOPUCAUKIIMITA HA MSICTOTO HA CTOITAHCKA JIEHHOCT U IOPUCIUKIIUATA,
Ha KOATO JAHBKOIUIATELbT € MECTHO JIUIIE, MOPAXKIAT HECHOTBETCTBUE B JAHBYHUTE
pE3yJITaTH M BKIIFOYBA CIyJauTe, KOraTo Bh3HUKBA HECHOTBETCTBHE MOPaIH (akTa, ue
JAZIeHO MSICTO Ha CTOMAHCKA JEHHOCT HE CE NMPU3HaBa 33 JaHBYHH LIEJIM ChIVIACHO TPaBOTO
Ha IOPUCIUKIMATA HA KJIOHA. Te3u HEChbOTBETCTBUS MOTaT Ja 10BEAAT O IBOWHO
MpHCaaHe WK Ipuciiagane 0e3 BKIIIOUBaHe, TOPaJu KOETo cie/iBa fa ObaaT mpeMaxHaTH.
B cnyuaii Ha HENpU3HATO 3a JAHBYHU LIEJIA MSCTO HA CTONAHCKA JEUHOCT JIbprKaBara
YJICHKA, B KOSATO JAHBKOIUIATELbT € MECTHO JIULIE, CJIE/BA Ja BKIIOYU JOXOJAUTE, KOUTO

HHA4YC CC MPUYUCIIABAT KbM MSACTOTO Ha CTOIMAHCKA HeﬁHOCT.

11) Bceuuku kopeknum, KOUTo ce M3MCKBa Ja ObJaT HAIpaBEHU ChITIACHO HACTOSIATA
JTUPEKTHBA, TT0 TIPUHIIMI HE CJISJIBA JIa 3acATaT Pa3peae/ITHETO MEX/IY FOPUCIUKITUUTE Ha
mpaBaTa 3a JaHBYHO OOJiaraHe, KOUTO ca OMpeAeNIeHH M0 CUIaTa Ha crorozoa 3a n30srsaHe

Ha JBOMHOTO JaHBYHO OOJIaraHe.

12)  C uen ga ce rapanTHpa NPONOPLUOHATHOCT, € HEOOXOIMMO J1a CE Pas3riekaaT caMmo
CIIy9anTe, PU KOUTO CHINECTBYBA 3HAYUTEIICH PUCK OT M30ATBaHEe HA TaHBYHO O0JIaraHe
Ype3 U3IM0I3BAHETO HA HECHOTBETCTBUS NMPU XUOPUIHU 00pa3yBaHMs M HHCTPYMEHTH.
[Topanu ToBa e 1enechoOpa3Ho aa ObAAT 0OXBaHATH HECHOTBETCTBHUS, KOUTO BH3HUKBAT
MEX/1y TTIaBHOTO YIIPaBJICHHUE U MSICTOTO Ha CTOMAHCKA IEHHOCT WIIM MEXAY JABE WU
MOBEYE MECTa Ha CTOMAHCKA IEHHOCT Ha €THO U CHIIO 00pa3yBaHue, XUOPUIHH
CHIOpa3yMeHHUs MeKIy JaHBKOIIATela U HETOBUTE CBBP3aHU MPEIMPHUSITHS, MEXKIY
CBBP3aHM MPEANPUATHS, KAKTO U HECHOTBETCTBHUS IIPH XUOPUIHH 00pa3yBaHUs U
WHCTPYMEHTH, POU3TUYAIIHN OT CTPYKTypHUpaHa JOTOBOPEHOCT C YYaCTHETO HA

MaHbKOILIATEL,

13)  HecbhbOTBETCTBHS, KOUTO MO-CIEIMATHO C€ OTHACAT 10 XUOPUIHUS XapaKTep Ha
o0pa3yBaHUATa, clie/iBa a ObAaT TPETUPAHU CAMO aKO €IHO OT CBBP3aHUTE MPEIIPUATUS
uMa — KaTo MUHUMYM — €()EeKTUBEH KOHTPOJI BbPXY OCTaHAJIUTE CBbP3aHU MPEAIIPUATHSI.
CrnenoBaTenHO B T€3U Cllydau CJIEJ(Ba Ja C€ U3UCKBA CBbP3aHO MPEANPUATHE 1A JbPKH B
JAaHBbKOIUIATElA WK B IPYTO CBBP3aHO MPEANPUATUE WIH T€ Ja AbPXKAT B CBBP3aHOTO
MpeaNpHUsITHE y4acTHe Ype3 MPaBOTO Ha IJ1ac, COOCTBEHOCTTa BbpPXY KaluTala Wik uype3
MPaBOTO J1a Nody4H nedvasnba ot 50 npoueHta win nosedye. CoOCTBEHOCTTA WM IpaBaTa Ha
JMIaTa, KOUTO AEUCTBAT ChbBMECTHO, ClIe/[Ba 1a OBbIaT CyMUpPAHH 3a LEIUTE HAa PUIIaraHeTo

Ha TO3H TCCT.
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14)  3a ga ce ycTaHOBU JOCTaThYHO BCEOOXBATHO OMpEIeTICHUE Ha ,,CBBP3aHO MPEANPHUsATHE  3a
IEJIUTE Ha TpaBUIaTa OTHOCHO HECHOTBETCTBHSITA IPU XUOPUAHN 00pa3yBaHUs U
WHCTPYMEHTH, TOBa OIIPEJICIICHUE CIIe/IBa Jia BKIIIOYBA, HApe C IPYroTo, U 00pa3yBaHue,
KOETO € 4acT OT ChIIaTa KOHCOJIMANPAHA IPyIia 3a IeJTUTEe Ha CYSTOBOIHOTO OTYUTAHE,
NpeaAnpuUsATUC, B KOCTO JAaHBKOIUIATCIBT UMA 3HAYUTCIIHO BJIIMAHUC B YIIPABJIICHUCTO, U
O6paTHO, OpeaAnpuUsATUC, KOCTO NMa 3HAYUTCIIHO BJIMAHNC B YIIPABJICHHUCTO HA

IaHbKOILIATELA.

15)  HeoOxomumo € aa ce ypeasT 4eTUpH Hail-o0IIi BUAa HEChOTBETCTBUS IPH XUOPHUIHHUTE
o0pa3yBaHUs U UHCTPYMEHTH: TbPBO, HECHOTBETCTBHSI IPH XHUOPHIHU 00pa3yBaHUs U
HHCTPYMCHTH, Bb3HUKBAIIIX OT IUIAIAHUS 11O q)HHaHCOB HHCTPYMCHT, BTOPO,
HECHOTBETCTBUS MPH XUOPHUIHU 00pa3yBaHUs U HHCTPYMEHTH BCIICACTBUE HA PA3JIUKU B
pasnpeeNeHHeTo Ha IUIAIAHUTA, H3BBPIICHN KbM XHOPHIHO 00pa3yBaHUE WIIH MSICTO Ha
CTONAHCKA JICHHOCT (BKJIFOUUTEITHO B PE3YJITAT OT IJIAIAHKsI KbM HETIPU3HATO 32 TaHbYHH
IIEJIM MSICTO Ha CTOIAHCKa JIEMHOCT); TPETO, HEChOTBETCTBUSA MPU XUOPUIHHU 00pa3yBaHus U
HHCTPYMCHTHU B PC3YyJITAT HA IUIAlIAHWA, U3BbPUICHU OT XI/I6pI/I)IHO 06pa3yBaHHe KbM
HETOBHSI COOCTBEHHK, W YCIIOBHHU TUIAIIIAHUS MY TIIaBHOTO YIIPAaBIEHHE U MSICTOTO Ha
CTONAHCKA JICHHOCT WJIM MEX/Y JIBE WM TIOBEYE MECTa HA CTOMAHCKA JCWHOCT; Ha MOCIICTHO
MACTO, IOCIICAUIIN OT I[BOfIHO npucragaHe B pe3yJiTaT Ha IJIalllaHus, HAIIPAaBCHU OT

XUOPUAHO NPEIIPUATHE WIN MACTO HA CTOMAHCKA IEHHOCT.

16)  Ilo oTHOIIEHME HA MJIANIAHUATA IO PUHAHCOB MHCTPYMEHT, HECHOTBETCTBUETO TIPH
xuOpuaHu 00pa3yBaHUsI 1 MHCTPYMEHTH MOJKE J1a Bb3HUKHE, KOTaTO MOCIEAUIIUTE OT
MpHCIaJaHeTo Oe3 BKIIOYBAHE CE IBJDKAT HA PA3IMKUTE B KBATH(UKAIUATA HA
HHCTPYMGHTa WA TUIAIMaHUuATa 110 HETO. AKO KBaHHq)HKaHHﬂTa Ha I1aaHeTo OTFOBapfl Ha
yCJIOBHSTA 32 00JIEKUCHHE 3a N30ATBaHE HA JBOMHOTO JaHBYHO OOJIaraHe ChIIIaCHO MPABOTO
Ha IOPUCIUKIIMS Ha TIoNydaTens (HampuMep 0CBOOOXKAaBaHe OT aHbK, HaMallIBaHe Ha
JaHb4YHATa CTaBKa UJIU BCCKU er,[II/IT HNJIX Bb3CTAHOBsJBAHC HA IIaH'bI_[I/I), TOoraBa I1alllaHETO
CJIe[IBa Jia ce TPETUpa KaTo MOpakIanio HEChOTBETCTBUE TIPU XHOPHUIHN 00pa3yBaHUS
WHCTPYMEHTH JI0 pa3Mepa Ha ocTapaliara cyma, o0J0KeHa ¢ Mo-HUCHK JaHbK. [Tnamane mo
(MHAHCOB UHCTPYMEHT 00ayue He Clie/[Ba 1a Ce TPETUpa KaTo MOPaKIaIlo HEChOTBETCTBHE
pu XUOpUAHU 00pa3yBaHUsl U HHCTPYMEHTH, aKO JaHBUYHOTO O0JIEKYEHHE, IPEJOCTAaBEHO B
IOpI/IC,Z[I/IKI_II/ISITa Ha Honyanenﬂ, CC IBbJIZKU CANHCTBCHO HA JaHBYHUA CTaTYT Ha nonyanen;I

WK Ha (baKTa, Y€ UHCTPYMCHTBHT CC IMMOAYMHABA HA YCJIIOBHATA HA CIICUAJICH PCIKUM.
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(16a) 3a ga ce nz0erHar HeXXeJlaHU PE3yATATH IPU B3aUMOJIEHCTBUETO MEX/1y MPABUIIOTO 32
XxnOpuieH prHAHCOB MHCTPYMEHT M M3MCKBAHUATA 32 KAMAIUTET 3a TIOeMaHe Ha 3aryow,
HaJIOXKCHU Ha OaHKUTe, 1 0e3 Ja ce 3acsraT MpaBuIaTa 3a JbpXKaBHA MIOMOIL, TbP)KaBUTE
YJICHKHU CJICABA Ja MOTr'aT Ja U3KJI4YaT OT obxBaTa Ha HacTod1aTa IMPCKTUBa
BBTPEIIHOTPYIOBH HHCTPYMEHTH, KOMTO Ca EMHUTHPAHU C €JMHCTBEHATA IIeJT 32 CIIa3BaHe Ha
M3UCKBAHMATA 32 KallallUTET 3a IOEMaHe Ha 3aryOu Ha eMUTEHTa, a He 3a [eJUTe Ha

H30ArBaHe Ha JaHbKa.

17)  Ilo oTHOIIEHHUE HA TUIAIIAHUATA, U3BBPUICHU KbM XHOPUIHO 00pa3yBaHUE WU MICTO Ha
CTONAHCKA JICHHOCT, HEChOTBETCTBHE NIPU XUOPUIAHHA 00pa3yBaHUs U HHCTPYMEHTH MOKE J1a
BB3HHUKHE, KOTaTO MOCIEANIMTE OT MPUCTIaJaHeTo 0e3 BKIIOYBAHE CE AbJDKAT Ha PA3IIMKUTE
B TIpaBUJIaTa, yPEXKIALIH PAa3NpeIeICHUETO Ha TOBA TUIAIAaHEe MEXKIY XUOPHUIHOTO
o0pa3yBaHHe U HETOBHS COOCTBEHHUK (B ClTydyail Ha TUIAIIaHe, U3BbPILIEHO KbM XUOPHUIHO
o0pa3yBaHNe) WK MEXKAY TIABHOTO YIIPABIEHHE U MSCTOTO HA CTOMAHCKA JIEHHOCT, WIIH
MEKIy JIBE WM TIOBEYE MECTa Ha CTOMAHCKA JICHHOCT (B CiIydyail Ha yCJIOBHO IUTAlaHe KbM
MSCTO Ha CTOIAaHCKa JieiiHocT). OnpeneneHneTo 3a HeChbOTBETCTBUE IIPU XUOPUAHU
o0Opa3yBaHUs 1 UHCTPYMEHTH CJIe/[Ba Jla C€ IpujIara caMo ako HEChOTBETCTBUETO CE JIBJIKH
Ha Pa3IUKUTE B IPABMIIATA, YPEKAAIIN PA3IPEACICHUETO Ha IUTAIIAHUATA ChITIACHO
IPaBOTO Ha JIBETE IOPUCIUKIINY, U TUIAAHETO HE CJIE/IBA /1a TIOPaka HEChOTBETCTBHUE IIPH
XUOpUIHU 00pa3yBaHMsl K MHCTPYMEHTH, KOETO OM BH3HUKHAIIO BbB BCUUKH CITy4aH OPaJIH
CTaTyTa Ha OCBOOOX/1aBaHE OT JaHBbYHO O0JIaraHe Ha MoJy4yaTesisl ChITIaCHO MPaBOTO HA

BCAKa IOPUCAUKIHA HA ITOJYYATCIIA.

18)  OmnpeneneHueTo 3a HECHOTBETCTBUE MTPU XUOPUIHN 00pa3yBaHUs U HHCTPYMEHTH ChHIIIO
Taka Clie/iBa Jia BKJIFOYBA MMOCIICAMIIUTE OT MPHCIaane 0e3 BKIOYBAHE, KOMTO C€ IbJDKAT Ha
IJ1anradHus, U3BbPIICHNU KbM HCTIPHU3HATO 3a JaHBYHU LCJIU MACTO Ha CTOINMAHCKA HeﬁHOCT.
HenpusHaTo 3a JaHBYHU [ETTU MSICTO Ha CTONIAHCKA JICHHOCT € BCSKA IOTOBOPEHOCT, KOSITO
ce TpeTupa KaTo Mopakamnia MsICTO Ha CTOIIAHCKA JIEWHOCT ChITIACHO MPAaBOTO HA
IOPUCIUKITUATA Ha TIIABHOTO YIIPABIICHHE, HO KOSITO HE CE TPETHUPa KaTo MSCTO Ha
CTONAHCKA JICHHOCT ChIVIACHO MPABOTO HA JpyraTa ropucaukius. [IpaBuioro 3a
HECHOTBETCTBUATA NIPU XUOpUIHHN 00pa3yBaHUsl 1 MHCTPYMEHTH 00ade He clie/iBa Ja ce
npujara, Korato HCCbOTBETCTBUETO OM BB3HMKHAJIO BEB BCUYKHA CJIydyad nopaau CTaTtyTa Ha
0CBOOOXKIaBaHe OT JAHBYHO OOJIaraHe Ha MOJTyvaTesi ChIIacHO MPABOTO Ha BCSKA

HOPUCIUKINA HA ITOJTydaTCIIA.
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19)

20)

[To oTHOIEHNE HA MIAlIAHUS, U3BBPIIEHU OT XUOPHUIHO 00pa3yBaHuEe KbM HETOBUS
COOCTBEHUK, WM YCIOBHU IUIAIIAHUS MEXAY TTIaBHOTO YIIPaBJICHHUE U MSCTOTO Ha
CTOMAaHCKa JEHHOCT, WU MEXAY JBE WM MOBEUE MECTa Ha CTOMAaHCKa JEeHHOCT,
HECHOTBETCTBUE MPU XUOpUIHU 00pa3yBaHUS M HHCTPYMEHTH MOXE J1a Bb3HUKHE, KOraTo
MOCJICAUIINTE OT MpHUCHaaHeTo 0e3 BKIIIOUBAaHE IPOU3THUYAT OT (paKTa, ye IIIAIIaHEeTO WIN
YCJIOBHOTO IUIall[aHe HE ce MPU3HAaBa B IOPUCAUKIUATA Ha rosydarens. B To3u ciyyaii,
KOTraTo HEChOTBETCTBHUETO € MOCIEIUIA OT Hepa3NpeAesIeHHeTO Ha TUIallaHeTo WIn
YCIIOBHOTO IIAIIaHEe, FOPUCAUKIIMATA Ha TIONy4YaTeNs € FOPUCAUKIINATA, B KOSATO IJIaIllaHeTOo
(WM yCIOBHOTO TUIAIIAHE) C€ TPETHPA KATO MOJIYYEHO ChIVIACHO MPABOTO HA IOPUCIUKIIUATA
Ha Tuiarena. Kakto v mpu ocTaHanuTe XuOpUIHN 00pa3yBaHUs U HECHOTBETCTBUS MPH
KJIOHOBETE, KOMTO BOJAT A0 IpUcajaHe 0e3 BKIIOUBAHE, HECHOTBETCTBUE NPU XUOPUIHU
oOpa3yBaHHs U HHCTPYMEHTH HE CJe/IBa J]a Bb3HUKBA, KOTaTO MOIy4aTelsT € OCBOOOAECH OT
JaHbYHO OOJIaraHe ChIIacHO MPABOTO HA IOPUCAUKIMATA HA oiyyaTens. [lo oTHomeHue Ha
Ta3H KaTeropusi HECbOTBETCTBUS MpU XUOPUAHU 00pa3yBaHUs M UHCTPYMEHTH o0aue,
HECHOTBETCTBUETO 111€ Bb3HUKHE CaMO JJOKOJIKOTO IOPUCIUKIIMATA Ha MJIaTela 03BOJIsiBa
MPHUCIIAJaHETO IO OTHOIICHHE Ha TUTANIAHETO WM YCIIOBHOTO TIANIAHEe Ja ObJe MPUXBAHATO
CpelLy cyma, KOSTO HE € AIBOMHO BKJIIOYEH JO0XO0J. AKO IOpUCIUKIMATA Ha IJIaTera
M03BOJISIBA MPUCTaIaHeTo Ja ObJe MPEHECeHO 3a CleIBall] IEPUO/I, TOraBa U3UCKBAHETO Ja
Ce U3BBPILIU KOPUTHPAHE B CHOTBETCTBUE C TUPEKTUBATA MOXKeE J1a ObJIe OTIOKEHO
J0TOTaBa, AOKATO MPUCTIAJaHeTO Obe NEHCTBUTEIIHO MPUXBAHATO CPEILY JOXOI, KOSITO HE €

HBOﬁHO BKJIFOYCH JO0XOA B IOPUCAUKIIUATA HaA IJIaTCLA.

OmnpeneneHneTo 3a HEChOTBETCTBHS IIPH XUOPUIHU 00pa3yBaHUsl 1 MHCTPYMEHTH CJe/[Ba J1a
BKJIFOYBA ¥ NOCJIEIULIATE OT JIBOWHOTO MPUCIIAJaHEe, HE3aBUCUMO J1aJIK TO Bb3HUKBA
BCJICICTBHE HA IUIALIaHMs, Pa3X0JU, KOUTO HE C€ TPETUPAT KATO IUIALIAHKS ChIVIACHO
MECTHOTO MpaBo, WIN BCIEACTBUE HA 3aryOu oT amopTHu3anus. Kakro u npu ycinoBHure
IUTALAHUS U IJIA@HusTa, U3BBPIIEHH OT XUOpHIHO 00pa3yBaHue, KOUTO HE ce MPU3HaBaT
3a JaHBYHU LIETH OT MOJTyyaTessi, HeChbOTBETCTBUE MPU XUOPHUIHU 00pa3yBaHUs U
MHCTPYMEHTH CJI€/[BA J1a Bb3HUKHE 00aye eJMHCTBEHO JOKOJIKOTO IOPUCAUKIIUATA Ha
IUIaTela Mo3BOJIsBA IPUCIIAJAHETO Ja ObJIe MPUXBAHATO CPEILy CyMa, KOSITO HE € IBOIHO
BKJIIOYEH 10X0[. ToBa 03HauaBa, 4e ako IOPUCANKIMATA Ha TUIaTEla MO3BOJIsABA
IPUCIIAIaHEeTO /1a ObJie IPEHECEHO 3a CIIEABALL IEPUO/, U3UCKBAHETO J1a CE U3BBPIIN
KOpUTHpaHe B CbOTBETCTBUE C JUPEKTUBATA MOKE /1a ObJie OTIOKEHO 10TOraBa, 10KaTo
IpUcaiaHeTo Obe ACHCTBUTETHO IPUXBAHATO CPELLY JOXO0/, KOWTO HE € JBOWHO BKIIIOYCH

JIOXOJT B FOPUCAMKIMATA HA IUIATENA.
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21)

22)

Pasznukure B JaHBYHUTE PE3yJITATH, KOUTO CE JBJKAT STUHCTBCHO Ha PA3]IUKH B
CTOMHOCTTA, TpeIHa3HaYCHA 3a TUIAIlaHe, BKIFOYUTEIHO Ype3 MpHiaraHe Ha TpaHC(PEepHO
1IeH000pa3yBaHe, He CIIe/IBa Jla TonajgaT B 00XBaTa Ha HEChOTBETCTBHETO MPU XUOPHIHU
oOpa3yBaHus 1 UHCTpYMeHTH. OCBEH TOBa, Thil KaTO IOPUCAUKIIUUTE U3MOI3BAT PATUIHU
JaHBYHU TICPUOJIA ¥ IMAT PA3JIMYHU TPaBHJIa 32 TIPU3HABAHE HA MOMCHTA, B KOMTO TIO3HUIIHH
Ha JIOXOJUTE WIH PA3XOJIUTE ca IMOJYICHH WIIH HAIIPABCHH, TE3H PA3IMUUs BHB BPEMETO 110
TIPHHIIMIT HE CJIeJ[BA J1a OBJIaT TPETUPAHU KATO MOPAKIAIIA HECHOTBETCTBUS B JAHBYHHUTE
pe3yaTatu. Berpeku ToBa Mo uiekalo Ha MpuciiajaHe ianjane no GUHaHCOB HHCTPYMEHT,
3a KOETO HE MOK€ OCHOBATEIIHO JIa C€ OYaKBa Ja ObJe BKIIOYCHO B IOXOANTE B PAMKUTE HA
pa3yMeH MepuoJi OT Bpeme, cieBa a Obe TPETHPAHO KaTO OPaKIaIo HECHOTBETCTBUE
Ipy XUOPUIHU 00pa3yBaHUs U MHCTPYMEHTH, aKO IMOCJICIUITUTE OT MPUCTIaaHeTo 0e3
BKJIFOUBAHE CE JIbJDKAT Ha Pa3IuIMsITa B KBAIM(DHUKAIKMITA HA (PUHAHCOBHSI HHCTPYMEHT HIIH
rmananusaTa mo Hero. CiaeaBsa 1a ce CUnTa, Y€ HECHOTBETCTBHE MOXKE Ja BE3HUKHE, aKO
TUTalaHe, U3BBPIICHO MO0 ((UHAHCOB MHCTPYMEHT, HE € BKJIFOUCHO B J0XO/a B PAMKHUTE Ha
pa3yMeH mepuoJ oT Bpeme. ToBa Iiamane ciesBa a ce TPeTupa KaTo BKIOUYEHO B J0X0/1a
B PAMKHUTE HA pa3yMeH MepHo] OT BpeMe, aKO € BKIIFOYEHO OT MOTydyaTessi B CPOK OT 12
Mecela, CYUTaHo OT Kpas Ha NaHBYHUS MIEPHOJ] HA TJIATeIa, WK KaKTO € OMPEIeICHO Bh3
OCHOBA Ha CTaHJapTa 3a CAeJIKa MEX Ty HECBbpP3aHH JHIA. [IbpKaBUTE YICHKH MOTaT Ja
M3HCKAT ILIAIAaHeTO JIa Ce BKJIFOYM B PAMKHUTE Ha ONPE/ICIICH NIEPHOJ OT BpeMe, 3a Ja ce

Hn30€erHe Bb3HUKBAHETO HA HECHOTBETCTBHE U Aa €€ OCUr'ypu HaHb4Y€H KOHTPOJIL.

Xubpuanute Tpanchepu Morat Jja JOBEJAT 70 Pa3uKa B JaHBYHOTO TPETUPAHE, aKO B
pe3yaTaT Ha JOTOBOPEHOCT 32 MPEXBBHPISHETO Ha (PMHAHCOB MHCTPYMEHT 0a3oBaTa
BB3BPBIIAEMOCT HA TO3W HHCTPYMEHT € TPETHPaHa KaTo MOJy4YeHa OT OBEYE OT €Ha OT
CTpPaHUTE O JIOTOBOPEHOCTTA. B Te3u ciryuan ruramaHeTo o XubpuaeH TpaHcdep Moxe 1a
JOBEJIe 10 MPUCTIaZiaHe 3a IUIaTena, KOraTo ce TPeTHpa KaTo Bb3BPHIIAEMOCT Ha 0a3UCHUS
MHCTPYMEHT OT noiydaTens. Ta3u paszinka B JaHBYHOTO TPETHPAHE MOXKeE J1a IOBEE 710
npucnaaane 0e3 BKIIOYBAHE WK JI0 TeHepUpaHe Ha U3JIMITBK HA JaHBUEH KPEIUT 32
JaHbKa, YIbpKaH MpU U3TOUHUKA. [lopaay ToBa Te3n HECHOTBETCTBHS CiIe/(Ba 1a Obaatr
OTCTpaHeHH. B ciydyaii Ha mpucnafaHe 6e3 BKIIOYBAHE CIIEBa Ja CE MPUIArar ChIIUTE
IpaBUJIa KaKTO 3a HEyTpaM3UpaHe Ha HEChOTBETCTBUATA IPH XUOpUAEH (PUHAHCOB
MHCTPYMEHT. B ciyyaii Ha xuOpunHu TpaHcdepH, KOUTO ca CTPYKTYPHPAHU 110 HAUWH,
KOWMTO Ja BOJY JIO M3JIMII'BK HA TaHBYHU KPEAUTH, 3aCETHATUTE AbPXKABH YICHKHU CIIe/IBa J1a
BB3IPEISATCTBAT IUIATEIa J]a U3I0JI3Ba KPEAUTHHS U3ITUIIBK 32 TOTy4aBaHETO Ha JaHBYHO
NPEJUMCTBO, BKIIFOYUTEIHO Ype3 MPHIaraHeTo Ha 00LI0TO MpaBmIiIo 3a 6opba ¢ U30srBaHeTo

Ha JaHBIH B CbOTBECTCTBUC C YJICH 6 oT I[I/IpeKTI/IBaTa.
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23)

24)

25)

HeoOxonumo e na ce mpeaBuaM MpaBUiIO, KOETO J1a MO3BOJIM Ha ABP)KABUTE UYIEHKHU Ja
IIPEOJOIEAT PAJIMYUATA IPH TPAHCIOHUPAHETO M HU3IBIHCHMETO Ha HacToAIaTa
JIUPEKTHBA, BOJCIIM JI0 HECHOTBETCTBHE NpU XUOPHIHU 0Opa3yBaHUS U HMHCTPYMEHTH
HE3aBUCHUMO OT (hakTa, 4e AbP’KABUTEC YICHKH ICHCTBAT B CHOTBETCTBHE C HACTOsAIIATA
IUPEKTUBAa. AKO BBb3HUKHE TaKaBa CUTyalusl W IPEIBHUJIEHOTO B HACTOSIIATa TUPEKTHBA
II'BPBUYHO INIPAaBWJIO HE C€ IpWiara, CjiaelBa Ja ce NpuiIara BTOPUYHO NpaBuio. Bwrnpeku
TOBa, KAakTO IIbPBUYHUTE, Taka M BTOPUYHUTE IpaBHia, CE€ MpuiIaraT camo 3a
HECHOTBETCTBUS NPU XUOPHUIHU 00pa3yBaHUS U MHCTPYMEHTH, ONPEACICHH B AUPEKTHBATA,
U HE cle[Ba Ja 3acsraT oOIIMTE XapaKTepUCTHKU Ha JaHbYHAaTa CUCTEMa Ha JbpiKaBaTa

YJICHKA.

ITpuBHeceHUTE HECHOTBETCTBHSI M3MECTBAT €(heKTa Ha HEChOTBETCTBUATA ITPU XUOPUTHH
00pa3yBaHUs U UHCTPYMEHTH MEXy CTPAHH B TPETH IbPXKABH KbM IOPUCIUKIMATA HA
IbprKaBa YJeHKa Ype3 U3I0JI3BAHETO Ha HEXUOPUICH HHCTPYMEHT, KaTo M0 TO3H HAUMH Ce
HamassiBa e)eKTUBHOCTTA HA MIPAaBHUJIATa, KOUTO HEYTPATU3UPAT HECHOTBETCTBUATA TIPH
XxuOpuaHN 00pa3yBaHusl U HHCTpyMeHTH. [lnamane, koeTo Moie’ku Ha IpUcHaiaHe B
I’bprKaBa 4JIeHKa, MoKe Jie Ob/ie U3M0I3BaHO 3a (PMHAHCHUPAHE HA Pa3Xo/l, BKIHOYBAII
HEChOTBETCTBHUE NPHU XMOPHUIHN 00pa3yBaHUsl U UHCTPYMEHTH. 3a Jla ce IPOTHUBOICHCTBA Ha
TaKMBa IPUBHECEHN HECHOTBETCTBHUSI, € BaXHO Ja C€ BKJIIOUAT MpaBUiIa, KOUTO HE
MI03BOJIABAT MPHUCIAIAaHETO Ha IUIalaHe, aKo ChbOTBETCTBAIINUTE JOXOU OT TOBA IUIAlllaHE ca
MIPUXBaHATH, MPSAKO WIN HENPSIKO, CPEILy NMPUCaiaHe, KOETO Bb3HUKBA ITOPAIU XUOPUIHO
CrIOpa3yMeHHe, KOETO BOAM 10 ABOMHO MPUCHAJaHe WIK A0 NpUCHajaHe 0e3 BKIIOUBaHE

MEX]y TPETH IbPHKABH.

HecnoTBeTcTBHE TpU ABOMHO YCTAaHOBSIBAHE MOXKE /1a OBEJIE 0 ABOWHO MPUCTaJaHe, aKo
IJIalia”e, U3BbPIIBAHO OT JAHBKOIUIATEL] C JBOMHO YCTAaHOBABAHE, CE MPHUCIIAA CHITIACHO
MPaBOTO U HA JIBETE IOPUCIUKIINH, HA KOUTO JaHBKOIUIATEI[BT € MECTHO JHIle. Thi KaTo
HECHOTBETCTBUSTA MPH JBOIHO YCTAaHOBSBAHE MOTAT Ja JIOBEJAT A0 JBOWHO MPHUCIIaIaHe, TE
cienBa J1a monajaT B 00XBaTa Ha HACTOsIIATa TUPEKTUBA. /[bpikaBa djieHKa clie/iBa 1a
OTKa)ke AyOIHMpaHOTO MPUCHaJaHe, TPOU3TUYAIIO 10 OTHOIICHUE Ha IPYKECTBA C JBOMHO
YCTaHOBSIBaHE, IOKOJIKOTO TOBA IUJIAlllaHe € MPUXBAHATO CPEIy CyMaTa, KOATO HE ce

TPETHUPA KAaTO JO0XOA ChITIACHO MMPABOTO HA ApyraTa FOPUCOAUKIINA.
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26)

27)

28)

29)

IlenTa Ha HacTosAIaTa TUPEKTHBA € J]a CE MOBUIIM YCTOWYMBOCTTA HA BHTPEILIHUS Ma3ap
KaTo IISUI0 TI0 OTHOIIIEHHE Ha XUOpUIHHUTE criopasyMeHus. ToBa He Moxe /1a Obae
MMOCTUTHATO B JOCTAThYHA CTEINEH OT JIbP>KABUTE WICHKH, KOTaTO JIEUCTBAT CAMOCTOSATEITHO,
KaTo ce UMa MPEIBU/I, Y€ HAIIMOHATHUTE CUCTEMH 32 KOPIMOPATUBHO JaHBUHO OOJIaraHe ce
pa3nuyaBaT 3HAYUTEIIHO U HE3aBUCUMMUTE JACHCTBUSI OT CTpaHa Ha IbPKABUTE UICHKU
€IMHCTBEHO BB3MPOU3BEKIAT ChIIECTBYBaIaTa (PparMeHTUPAHOCT Ha BHTPEIIHUS M1a3ap
IIpU MPSKOTO JaHbYHO obsarane. Taka Te JaBaT Bb3MOKHOCT Hee(DeKTUBHOCTTA U
M3KpUBSIBAaHUSATA J1a TPOABIDKAT J]a ChIIECTBYBAT MIPH B3aUMOJICHCTBUETO HA OTICITHUTE
HalMOHATHU MepKU. [1o TO31 HaUMH 11e ce CTUTHE 70 JIMIICca Ha KoopaAuHauus. Ta3u 1en
MO3Ke Ja Ob1e mo-100pe MocTUrHaTa Ha paBHUIIeTo Ha Chro3a MOpaau TPAaHCTPAHHUYHUS
XapakTep Ha XMOpUAHUTE CIIOpA3yMEHHs U HE0OX0IMMOCTTa Jja ObAaT HaMepeH! padoTelu
pelIeHrs 3a BETPEIIHUs na3ap kato 1su10. CinenoBaTtesiHo ChIO3BT MOXKE /1a TPHUEME MEPKU
B CHOTBETCTBUE C MPUHIUIIA Ha CyOCUIMAPHOCT, ypeieH B ujieH 5 ot JloroBopa 3a
EBporneiickus cb103. B ch0TBeTCTBHE ¢ IPUHIIKIIA HA POTIOPIIHOHATHOCT, YPEIEH B ChIIUS
YJIeH, HACTOSIIAaTa JUPEKTUBA HEe HAAXBHPIIL HEOOXOIUMOTO 3a TIOCTUTAHE Ha Ta3u Iell.
Karo ompenens He0OX0AMMOTO HUBO HA 3aIllMTa 32 BHTPEIIHMS MMa3ap, HACTOSIIaTa
JUPEKTHUBA CE€ CTPEMH Ja MOCTUTHE €IMHCTBEHO ChUIECTBEHATA CTEIIEH Ha KOOPAMHALIMS B

PaMKHUTE Ha C'BIOSa, HCO6XOI[I/IM3 3a IIOCTUTAHCTO Ha 3aJIOKCHUTE B HEA LICIIN.

[Tpu M3bIHEHUETO HA HACTOSAIIATA AUPEKTHBA JbP>KABUTE YICHKH CIIEJBa J1a U3I0I3BaT
NPUIOKUMHUTE 00sICHEHUs U puMepute B okiana Ha OMCP ,Heytpanusupane Ha
MOCIEAUIINTE OT XUOPUAHHUTE criopazyMeHus (neiictBue 2 — OKOHUATENEH JOKIIAT 3a
2015 r.) KaTo U3TOYHUK 32 OHAIJIEIBAHE WM THJIKYBAaHE, JOKOJIKOTO T€ ChOTBETCTBAT HA

pasnopeaduTe Ha HacTosIIaTa IMPEKTHRA U Ha TIpaBoTo Ha Chio3a.

[IpaBuiara 3a HECHOTBETCTBUSATA IPU XUOPUIHU 00pa3yBaHUs U HHCTPYMEHTH B 4WJIEH 9,
naparpadu 1 u 2 ce npuiaraT camo JOKOJIKOTO CUTyalusiTa ¢ y4acTUETO Ha JaHbKOIUIATell
MOpakJ1a HeChOTBETCTBUE. HechOTBETCTBUE HE Cle/iBa 1a Bb3HUKBA, KOTAaTO
JIOTOBOPEHOCTTA MOJIIEKH Ha KOPEKLUS 10 wieH 9, maparpad 5 uinu wieH 9a, 1 ChOTBETHO
JOTOBOPEHOCTH, KOUTO MOJUIEkKAT Ha KOPEKLUS CHIVIACHO TE3U YaCTU Ha JUPEKTUBATA, HE
cienBa Aa Ob/ie IpeIMeT Ha JOMbIHUTEIHU KOPEKIIUY [0 CUjlaTa Ha IpaBuUiiaTa 3a

HECHOTBETCTBUATA MPU XUOPUAHU 00pa3yBaHUS U UHCTPYMEHTH.

Korato pasnopenbdure Ha npyra AupeKkTHBa, kKato padnopenoute Ha Jupexkrura 2011/96/EC
Ha CpBeTa, BOJAT 10 HEYTpalu3upaHe Ha HECHOTBETCTBUETO B JAHBUHUTE PE3yiTaT, He
clie/iBa J1a ce IpuiiaraT paBujaTa 3a HeChbOTBETCTBHSATA IIPU XUOPUAHU 00pa3yBaHUs U

HHCTPYMCHTH, NPCABUACHU B HACTOAIIIATa JTUPCKTHUBA.
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30) Kowmmucwusita cienBa 1a HarpaBu OlleHKA HA U3IIBJIHCHUETO HA HACTOSIIaTa TUPEKTHBA TIET
TOJIMHY CIIE/I BIM3aHETO M B CHJIA | Ja IpeacTaBu Aokiaaa Ha CeBeta. [Ibp)kaBUTE YICHKH

cnenBa Aa cro0uIaT Ha KoMucusita msiata nHGopmaius, HeooxoauMa 3a Ta3u OIICHKa.

31) [Topanu ToBa Iupektusa (EC) 2016/1164 cnensa na 6b/1e ChOTBETHO U3MEHEHA,

[NPUE HACTOAIIATA JUPEKTUBA:

Yen 1

HupektuBa (EC) 2016/1164 ce n3meHs1, KakTo cle/Ba:
1) Unen 1 ce u3MeHs, KakToO Clie/Ba:
Crnen mepBus maparpad ce 106aBs HOB maparpad:

,,2. Uien 9a ce mpuiiara 3a BCHUKH 00pa3yBaHus, KOUTO CE TPETUPAT OT JbprKaBa

YJIeHKa KaTo MPO3payvHu 3a [EeNUTe Ha TaHBYHOTO obnarane™;
2) UneH 2 ce u3MeHsl, KaKToO CJIe/iBa:
a) Touka 4), mociieHaTa adruHes Ce 3aMEHsI ChC CIEAHOTO:

,,3a 1[eJIUTE Ha WieH 9 1 wieH 9a:

1) KoraTo HecChOTBETCTBHETO BH3HMKBA CHITIACHO 4ieH 2, maparpad 9, Oyksa 0),
B), I'), 1) WJIHU 5K) WK KOTaTO C€ U3UCKBA KOPEKIIHsI ChITIACHO YJIeH 9,
naparpad 3 wiu 4ieH 9a, onpeaeneHueTo 3a CBhP3aHO MPEANPUSITHE Ce

HA3MEHS TaKa, Ye U3UCKBAHETO 3a 25% ce 3aMens ¢ nsncksane 3a 50%";
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iii)

JIMIE, KOSTO JICWCTBA 3a€/IHO C IPYTO JIMIIE M0 OTHOIICHUE Ha ITpaBaTa Ha IJiac
WA COOCTBEHOCTTA BBPXY KaluTana Ha 00pa3yBaHuUeE, ce TPETHpa KaTo
JbPOKAII0 YYacTHEe BbB BCHYKH MPaBa Ha TJ1ac WIA COOCTBEHOCT BbPXY

KanuTanaa Ha TOBa 00pazyBaHUe, KOUTO CE IbPXkKAT OT APYTOTO JIUILIE;

CBBP3aHO MPEANpPHUATHE 03HaYaBa ChI0 00pa3yBaHuE, KOETO € YacT OT chlIaTa
KOHCOJIUANpaHa Tpyna 3a HeiauTe Ha GUHAHCOBOTO OTUHUTAHE KaTO
JaHbKOILIATeIa, MPEeANPHUITHE, B KOETO JaHBKOIIATEIIbT UMa 3HAYUTEITHO
BIIUSTHUE B YIIPABICHUETO, WIH MIPEANIPUATHE, KOETO UMa 3HAYUTEITHO BIUSHUE

B YIIPaBJICHUETO HA JaHBKOILIATENA.

0) Touka 9) ce 3aMeHsI CbC CIAETHOTO:

»9) ,,HECHOTBETCTBHE NPU XUOPUAHU 00pazyBaHMsI U HMHCTPYMEHTH  O3HayaBa CUTyaIus,

BKJIFOYBAIlla JaHBKOIIJIATCL, MJIX I10 OTHOILICHHUEC Ha YJICH 9, naparpa(b 3

o0Opa3yBaHue, Ipu KOETO:

a)

TUTamane mo MHAHCOB HHCTPYMEHT BOJIU JI0 TIpHCIIaaHe 0e3 BKIIFOUBAHE U:

1) TakoBa IJIAIllaHE HE € BKJIFOUYEHO B JI0X0Ja B pAMKUTE Ha pa3yMeH MEepUoJL

OT BpeMe; U

11) HECHhOTBETCTBHETO CE IBJDKU Ha pa3NUKUTE B KBamu(pUKalUATa Ha

HWHCTPYMCHTA WJIM IUIAIIAHUATA 110 HETO.

3a nenuTe Ha MbpBaTa alKHes IUIalaHe 1Mo (GUHAHCOB MHCTPYMEHT C€ TpeTHpa

KaTo BKJIFOYEHO B JI0XOJIa B PAMKUTE Ha pa3yMEH MepHoJI OT BpeMe, KOraro:

® [UIAIIAHETO € BKIFOYEHO OT FOPUCAUKIMUATA HA TOJIyYaTeNs B JTaHbYHUS
Mepuoi, KOWTO 3aro4Ba B CPOK OT 12 Mecena, CYUUTaHO OT Kpas Ha

JaHBYHUSA ICPUOJ Ha IJ1aTela, UJin

® pPa3yMHO € JIa C€ OYaKBa, Y€ MIIAMIAHETO 1€ OB/Ie BKIIOYEHO OT
IOPUCIUKIIUATA Ha TIOJTy4daTesisi B ObACI EPUOJI U yCIOBHAITA HA
TJIAIIaHEeTO Ca TAaKWBA, KAKBUTO CE€ OYaKBa J1a ObIaT JOTOBOPCHU MEXKTY

HC3aBUCUMMU HPCAIIPUSATHS,
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6)

1)

x)

TJIalaie KbM XHOPUIHO 00pa3yBaHUe BOAM 10 IpHCTagaHe 0e3 BKIIOUBAHE U
HECHOTBETCTBUETO € PE3YJITAT OT PA3IMKUTE NPU Pas3NpEICIICHUETO Ha
IUTAIIAHUATA, HATIPABEHH KbM XUOPUIHOTO 00pa3yBaHHE CHIIIACHO MPABOTO HA
IOPUCIUKIMATA, B KOATO XMOPHIHOTO 00pa3yBaHUE € yCTAHOBEHO WIIH
peFI/ICTpI/IpaHO, 158 IOpI/ICI[I/IKIII/IHTa Ha BCAKO JHUIIEC, KOETO UMa y‘-IaCTI/IG B TOBa

XUOpHUIHO 0Opa3yBaHHE,

IIaliase KbM o0pa3yBaHHE C €THO WM ITOBEYE MECTA Ha CTOIMAHCKA JACHHOCT
BOJIM JI0 MIpHCTa/iaHe 0e3 BKIIYBaHE U HECHOTBETCTBUETO € PEe3yJITaT OT
Pa3IMKUTE B pas3NpeAesiCHUETO Ha IUIANIAHUATA MEXK/Ty TTIAaBHOTO YIIPABJICHUE
¥ MSICTOTO Ha CTOTAHCKA JIEHHOCT WIIM MEX/Iy JIBE WU TIOBEUYE MeCcTa Ha
CTOITaHCKA JIEHHOCT Ha €THO M CHIIO 00pa3yBaHKE ChIIIACHO MTPABOTO HA

IOPUCIUKIIMUTE, B KOUTO 00pa3yBaHUETO OCHIIECTBSABA JIEHHOCT;

I1amaHe BOAW 0 IIpUCIaaaHe 0e3 BKIIOUBAHE B PE3YIITAT HA IJIAlllaHC KbM

HCIMPU3HATO 34 JaHBYHH LECJIU MACTO Ha CTOIIAHCKaA HeﬁHOCT;

IUTalaHe oT XUuOpUAHO 0Opa3yBaHKUEe BOJM JI0 MpHCafaHe 6e3 BKIIIOYBaHE U
HECHOTBETCTBHUETO € PE3YJTaT OT (aKTa, 4e IUIAIaHeTO HE ce PU3HAaBa 3a

JaHBYHHU LEJIN CBITIACHO IMMPABOTO HAa IOPUCAUKIMATA HA MMOJTYydaTCIIA;

YCJIOBHO IIJIAIaHE MEXTy TJIABHOTO YIPABICHUE U MICTOTO Ha CTOTIAHCKa
JIEHHOCT WJIM MEXK/Ty JIBE WJIA MTOBEYE MECTAa Ha CTOIMAHCKA JICHHOCT BOJH JI0
npucnagaHe 0e3 BKIIOUYBAaHE U HECHOTBETCTBUETO € pe3yaTar oT (akTa, ue
MJIAIIaHEeTO HE C€ MPU3HABA 3a JAHBbYHU LEIU ChIJIaCHO MPABOTO HA

OPUCOUKIOUATA HA TOJIYUATCIIA; U

Ce CTHra JI0 pe3yJITaT IBOWHO MPUCTIAIaHe.

3a menuTe Ha HacTosIaTa Touka 9):

i)

IUTAINaHe, MPeICTaBIsIBalo 0a30BaTa B3BPBIIAEMOCT Ha IIPEXBHPIICH
(pMHAHCOB MHCTPYMEHT, HE BOAM J0 HECHOTBETCTBUE MTPH XUOPHUIHH
00pa3yBaHusl U MHCTPYMEHTH 110 OyKBa a), KOraTto TO € U3BBbPILICHO OT
(UHAHCOB Tpelabp MO Ma3apeH XuopueH TpaHcdep, Mpu ycaoBue ue
IOPUCIUKINATA Ha IJIaTela H3UCKBA (PMHAHCOBHAT TPEHIBP Ja BKIIFOYH KAaTO
JI0XOJ1 BCHYKH CyMH, TTOJyYCHU BbB BPB3Ka C MPEXBBPIICHUS (PUHAHCOB

UHCTPYMEHT;
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11)  HECHOTBETCTBHE IPH XUOPHUIHHU 00pa3yBaHUs U HHCTPYMEHTH Bh3HUKBA
CBIJIACHO OYKBH 1), €) WU )K) TIO-TOPE SIUHCTBEHO JTOKOJIKOTO FOPUCIUKIIUATA
Ha 1u1aTena ro3BoJisiBa NpyUCIaaHeTo da 6I>II€ IMPpUXBAHATO CpCIly CyMa, KOSATO

HE ¢ ABOMHO BKIIIOUCH JIOXO/I;

iil) HECHOTBETCTBHE HE CE TPETHPa KaTO HECHOTBETCTBHE NPU XUOPUIHU
00pa3yBaHUs U MHCTPYMEHTH, OCBEH aKO TO HE Bb3HUKHE MEXIY CBbpP3aHU
NPENpUATHS, MEXIY JAHBKOIIATELlA U CBBP3aHO MPEANPUATHE, MEXKITY
IJIaBHOTO YNpaBJIEHUE U MSCTOTO Ha CTOMAHCKA IEHHOCT, MEXTy JIBE UIIH
MIOBEYE MECTa Ha CTOMAHCKA ACWHOCT Ha €JHO M ChILO 00pa3yBaHUE UITH B

pPaMKHTE Ha CTPYKTypHpaHa JOTOBOPEHOCT.
3a 1eanTe Ha HACTOsIAaTa TOYKa U WwieHoBe 9, 9a u 90:
,HechoTBeTCTBHE  03HAUaBa IBOWHO MPHCTIaAaHe WK MTpUcTagaHe 0e3 BKIIOUYBaHE.

,,JIBOMHO MpucnagaHe’ o3HayaBa MpUCMaJaHe Ha €JHO U ChIIO IUIAIIAHE, Pa3X0/
WK 3ary0a B IOPUCAMKIIUATA, OT KOATO MPOMU3JIH3a IIIAIIAHETO, B KOSATO € HallpaBeH
Pa3xoabT WM € HaTpyIaHa 3ary0aTa (IOpuCAMKIMA Ha IJIaTena), ¥ B Ipyra
IOPUCIUKINS (FOPUCIUKIN Ha MHBECTUTOPa). B ciyyail Ha miamase oT XuOpHuIHO
00pa3zyBaHUE WM MSICTO Ha CTOTIAHCKA JIEWHOCT IOPUCAMKIIUATA Ha TIJIaTeIa €
IOPUCIUKIINATA, B KOSITO € YCTAHOBEHO WJIM C€ HaMHUpa XHOPUIHOTO 00pa3yBaHHe

WM MACTOTO Ha CTOIIaHCKa ,Z[CﬁHOCT.

LlIpucnanane 0e3 BKIIOYBAaHE  O3HAYaBa MPUCIIAJAaHETO Ha IUTalaHe (KU YCIOBHO
IJ1aniaHe Mexcny TJIAaBHOTO praBneHHe 1 MsSCTOTO Ha CTOIIAHCKaA HeﬁHOCT 1501851
Memny JIBC UJIX MTOBCUYEC MCCTA HA CTOIIaHCKAa ,Z[GI>'IHOCT) BBB BCsKa IOpI/ICIII/IKI_II/ISI, B
KOSITO IJIAIIaHeTo (MJIH YCIIOBHOTO TUIANIAHE) C€ TPETUPA KaTO HAIPABEHO
(ropuCAMKIIMA Ha TJ1aTera), 0e3 1a MMa ChOTBETHOTO BKJIFOYBAHE 32 IAHBYHU IICITH
Ha CBHINOTO IUIAIIaHe (WM YCIIOBHOTO TUIAIIAHE) B IOPUCIUKIIMATA HA TIOJTyYaTeIs.
KOpucaukiusaTa Ha moydaTtes € BesKa IPUCTUKINS, B KOSTO TUTAIAHETO (MK
yCHOBHOTO HnamaHe) c Honyquo nJIn CC TpeTHpa KaTo Honyquo ChI'JIACHO HpaBOTO

Ha BCSKA Apyra IOPUCAUKLHUS.

»lIpucnagane® o3HagaBa cymara, KOSITO C€ TPETHpPA KaTo MOJIekKaIla Ha
npucnagaHe ot objaraeMus JOXO ] ChIVIACHO MPABOTO HA IOPUCIUKITUATA HA TUIaTena
WY Ha uHBecTUTopa. [loHaTHETO ,,TO/JIeKAI HA TPUCTIAZaHe ™ C€ ThIKYBa B TO3H

CMHUCBII.
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,,BKJIIOYBaHe * 03HauaBa cyMara, KOsITO C€ OTYUTa B o0JjaraeMus JOXO0/1 ChIVIACHO
MIPABOTO HA IOPUCAMKIUATA Ha Tonydarens. [Inamane no GuHaHCOB HHCTPYMEHT HE
Ce TpeTHpa KaTo BKJIIOYEHO JTOTOJKOBA, TOKOJIKOTO IJIAIIAHETO OTTOBaps Ha
yCHOBI/I}ITa 3a JaHBYHO OGHGK‘JGHI/IG CINHCTBCHO nopazm Ha4dyuHa, 110 KOI>'ITO TOBa

TIala”e ce KBaauuimpa chbrilaCHO PABOTO HA IOPUCIUKIIMITA HA TTOTydaTers.
[ToHsiTHETO ,,BKIIIOYEHO C€ THIKYBA B TO3H CMHUCHII.

,»JJaHbYHO 00JIeKUeHHEe  03HaYaBa OCBOOOKIaBaHe OT JaHbK, HAMaJIsIBaHE Ha
JaHbUHATA CTaBKa WM BCAKAKHB IaHBUYCH KPEIUT UM Bb3CTAHOBABAHE (pa3nuueH

OT KPEJIUT 3a JAHBLUTE, YAbPKAHU TPU U3TOUHUKA).

,»JlBOITHO BKIIFOUCH JIOXO/ " 03HAUaBa BCAKA IMO3UIMS HAa J0XO0J1a, KOATO € BKJIIOUCHA

CBhITIACHO MPAaBOTO Ha ABCTC IOPUCAUKINU, KbACTO € Bb3HUKHAJIO HCCHOTBECTCTBUCTO.
,JIu1e* o3HayaBa (PU3UIECKO JIUIIEC UM 00pa3yBaHHE.

»XHOPUIHO 00pa3yBaHue  03HAYaBa BCIKO 00Opa3yBaHUE WUJIU JIOTOBOPEHOCT, KOSITO
CE CUMTa 3a MOJJICKAIIO0 HA TAaHBYHO O0JiaraHe 00pa3yBaHKE ChIIIACHO MTPABOTO HA
C¢AHa IOPUCIUKIHNA U YAUTO JOXOAU UJIN pa3Xoau CC TPECTHUPAT KAaTO AOXOAU WU

pa3xoar Ha €AHO WJIK IMOBCYUC APYTH JIMLA CHIJIACHO MPaBOTO HAa ApyTra FOPHUCAUKIIUA.

,»PUHAHCOB MHCTPYMEHT * O3Ha4aBa BCEKH HHCTPYMEHT, JTOKOJIKOTO TOM BOAM 10
BB3BPBINAEMOCT Ha ((MHAHCHPAHETO WIJIM Ha COOCTBEHUS KalMTall, KOUTO Ce o0arar
CBIJIACHO MpaBUJIaTa 3a JaHBYHO oOJIaraHe Ha JIbJITOBH UHCTPYMEHTH, KallUTaJIOBU
WHCTPYMEHTH WUJIU IEPUBATH B CHOTBETCTBHE C IIPABOTO HA IOPUCAUKIIUATA Ha

MOJTydaTeIsl UM Ha IJIaTela, U BKIYBa XUOpUIeH TpaHcdep.

,»@HUHAHCOB TpeHABP* € IuIe Ui 00pa3yBaHue, KOETO U3BBPIIBA CTOMAHCKA
JEHHOCT MO PeIOBHA MOKYITKa M MPoAakOa Ha (MHAHCOBH MHCTPYMEHTH 32

coOCTBEHA CMETKA ¢ 11eJT ToJlyJYaBaHe Ha mevasoa.

»XHOpHUAeH TpaHchep ™ 03HauaBa BCSIKAaKBa JOTOBOPEHOCT 3a MPEXBBHPIISTHE HA
(bUHAHCOB UHCTPYMEHT, KOraTo 6a30BaTa Bb3BPHIUIAEMOCT Ha MPEXBBPICHUS
(bMHAHCOB MHCTPYMEHT CE TPETUPA 32 JIaHBUHU LIEIH KaTO MOJyuyeHa eJTHOBPEMEHHO
OT TIOBEYE OT €JHA OT CTPAHHUTE IO Ta3u JJOTOBOPEHOCT, a ,,Ta3apeH XUOpUIeH
TpaHcgep® 03HaYaBa BCEKH TpaHCQeEp, CKIII0YEH OT (PUHAHCOB TPEHABp B X0/1a HA

oOnyJaiiHaTa CTOMaHCKa JEHHOCT, a He KaTO YacT OT CTPYKTypUpPaHa JTOTOBOPEHOCT.
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,,HEPU3HATO 3a JaHBYHU LEIN MICTO Ha CTOMAHCKa AEHHOCT  03HaYaBa BCSKa
JIOTOBOPEHOCT, KOATO CE€ TPEeTHUpa KaTo Mopakaalia MsICTO Ha CTOMAHCKA IEHHOCT
CBITIACHO MPABOTO HA IOPUCAMKIUATA HA TJIABHOTO yMpPaBIECHUE U KOSATO HE Ce
TpeTHpa KaTo Mopa)kaalia MsCTO Ha CTOMAHCKa JEHHOCT ChIVIACHO MPAaBOTO HA

Jpyrara IOpUCIUKLIHS.

B) 100aBsT ce ciennute Touku 10) u 11):

»10) ,,KOHCOJIUAMpaHa Ipymna 3a LeJIuTe Ha (MHAHCOBAaTa OTYETHOCT  O3HAYaBa rpyna,

11)

ChCTOMAIIA CE€ OT BCHYKHU O6pa3YBaHI/ISI, KOHTO Ca U3LAJIO BKIIFOYEHHU B
KOHCOJIMAUPAHUTC (1)I/IHaHCOBI/I OTYCTH, U3IOTBCHU B CbOTBCTCTBHUC C
MencnyHaponHMTe CTaHapTH 34 (I)I/IHaHCOBO OTYHUTAHC WJIM HallMOHAJTHAaTa CUCTEMA

3a (bHHaHCOBO OTUUTAHC HA JbpiKaBa YJICHKA,

,»CTPYKTYpHpaHa IOrOBOPEHOCT  0O3Ha4aBa JOrOBOPEHOCT, BKJIIOYBAIa
HECHOTBETCTBUE MPU XUOPHUIHU 00pa3yBaHUs U UHCTPYMEHTH, KOraTo
HECHOTBETCTBUETO € KaJKYyJHUPaHO B yCIOBUATA HAa JJOTOBOPEHOCTTA, WU
JIOTOBOPEHOCT, KOSITO UMa 3a I1eJT Jja TOBEIe O HECHOTBETCTBUE MPU XUOPUIHU
06pa3yBaHI/1;1 U UHCTPYMCHTH, OCBCH aKO OT JAHBKOIJIATCHA UJIK OT CBbP3aHOTO
peanpusITHe He OM MOTJIO pa3yMHO Ja Ce€ OYaKBa Jla ca 3all03HATH C
HECHOTBETCTBUETO MIPHU XUOPUAHHU 00pa3yBaHusl U MHCTPYMEHTH U T€ HE ca ce
BB3I0JI3BAIA OT JaHBYHOTO MPEIUMCTBO, IPOU3TUYAIIO OT HECHOTBETCTBUETO MPH

XUOpUIHU 00pa3yBaHUs U HHCTPYMEHTH. *;

3) Unen 4 ce u3MeHs, KaKTO CIlIe/[Ba;

a) maparpad 5, 6ykBa a), MOATOYKA 11) C€ 3aMEHS ChC CIEITHOTO:

,»11) BCHYKH aKTHUBHU W TIACHBH Ca OIIEHEHH IO ChIIIaTa METO0JIOTHS KaKTO B
KOHCONUANPAHUTE (UHAHCOBU OTYETH, U3TOTBEHH B ChOTBETCTBHE C
MexayHapoaHHUTE CTAaHAAPTH 32 PUHAHCOBO OTYMTAHE WIIM HAIMOHATHATA

cucreMa 3a (PMHAHCOBO OTYMTAHE HA JbpKaBa WICHKA;
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0) maparpa¢ 8 ce 3aMeHsI CbC CIIEIHOTO:

»3. 3anenute Ha maparpadu 1—7 maHBKOIUIATEIFT MOXKE J1a TTOJIYYH TPABOTO Ja
U3I0J13Ba KOHCOMUAUPaHU (PMHAHCOBU OTYETH, U3TOTBEHU B CHOTBETCTBUE ChC
CUYETOBOJIHU CTaHAAPTH, Pa3InuHu 0T MeXIyHapOIHUTE CTaHIaPTH 32 (PUHAHCOBO
OTYUTAHC UJIX HAllTMOHAJIHATa CUCTEMaA 3a (1)I/IHaHCOBO OTYUTAHC HAa JaAcHa m:p)KaBa

qJICHKA.;
4) uneH 9 ce 3aMeHs CbC CIEIHOTO:

,, Qnen 9

Hecvomseemcmesus npu xubpuouu obpaszysanus u UHCmMpymeHmu

1.  JIOKOIKOTO 1aJeHO HEChOTBETCTBHE NpPU XUOPUAHU OOpa3yBaHUS M WHCTPYMEHTH

BOJIM 10 IBOMHO NIPUCIIAJIaHE:

a) TPHUCMANAHETO CE OTKa3Ba B JbprKaBaTa 4JICHKA, KOATO € IOPUCAUKIMITA HA

HHBCCTHUTOpA, U

6) aKO IMPUCITAAaHCTO HE € OTKa3aHO B IOPUCAUKIUATA HA NHBCCTUTOpPA, TO CC

OTKa3Ba B AbprKaBaTa YJICHKA, KOATO € IOPUCAUKIHATA HA IJIaTCLA.

B’preKI/I TOBA BCAKO TaKOBa MPUCIIAAaHC OTTOBapsd Ha U3MCKBAHUATA 3a IIPUXBAIIAHEC
cpery HBOﬁHO BKJIIOYCH J0XO0/[J, HE3aBUCUMO JaJIM Bb3HHUKBA B HACTOAIIWA UJIU B

cJie/IBall TIEPUO/I.

2. JIOKOJKOTO JaJieHO HEChOTBETCTBHE NPU XUOPUAHN 00pa3yBaHHsI U HHCTPYMEHTH

BOJIM JIO TIpHCTIajiaHe 0e3 BKIIFOUYBAHE:

a)  TPUCMANAHETO CE OTKAa3Ba B AbprKaBaTa WICHKA, KOSTO € IOPUCIUKIUATA HA

miaTena; u

6) aKO MPUCIIAAaHCTO HC € OTKAa3aHO B OPUCAUKIUATA HA IJIATCA, pa3SMEPbT Ha
IJ1anmaHeTo, KOETO NHA4YC ou JOBCJIO 10 HCCHOTBCTCTBUEC, CC BKIIIOYBA B

A0Xo4a AbpiKaBaTa YJICHKA, KOATO € IOPUCAUKIMATA Ha ITOJTydaTCIA.
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3. JlppkaBa ui€HKa OTKa3Ba MPUCIAJAHE 3a BCSKO IIJIalllaHe OT CTPaHa Ha
JaHbKOILIaTela, JOKOJIKOTO TOBA IJIalllaHe MPSIKO WM HETIPSKO pUHAHCHpa
MOJJIeXKAll] Ha MPUCTailaHe Pa3Xo/, BOJACI 10 HEChOTBETCTBHE MPU XUOPUTHU
o0Opa3yBaHUS ¥ HHCTPYMEHTH Ype3 CAENKa WIH MOPeaUIia OT CACTKU MEXKITY
CBBP3aHU NPEINPHUITHS WU MTOETU KaTO YaCT OT CTPYKTYpPHUpPaHA IOrOBOPEHOCT,
OCBEH JIOKOJIKOTO €/1Ha OT FOPUCAUKIIUUTE, KOUTO UMAT OTHOLLIEHUE KbM CEIIKAaTa
WJIY [TIOpEAULIATa OT CAEIKH, € HallpaBUJla €KBUBAJIEHTHA KOPEKLIMS 110 OTHOLLIEHUE

Ha TaKOBa HECHOTBETCTBUE NPU XUOPUAHU 00pa3yBaHUs U HHCTPYMEHTH.
4. JIppkaBa ujieHKa MOKE Ja U3KJIIOYM OT 00XBara Ha:

a) wieH 9, maparpad 2, 6ykBa 0) HECbOTBETCTBHATA IPU XUOPHUIHA 00pa3yBaHUs U

WHCTPYMEHTH, OTpeJIeNIeH! B wieH 2, naparpad 9, Oyksu 0), B), T') UJH €);

6) wunen 9, maparpa¢ 2, 6ykBu a) u 0) HECHOTBETCTBUATA PU XUOPUIHU
o0pa3yBaHUs 1 MHCTPYMEHTH, IIPOU3TUYAIIH OT IJIallaHe Ha JINXBA MO

(UHAHCOB UHCTPYMEHT KbM CBBP3aHO MPEAIpUITHE, KOTATO:

1) (UHAHCOBUAT UHCTPYMEHT ChIbp)Ka KOMIIOHEHTH 32 KOHBEPTHUPAHE,

IPEeCTPYKTYpHpaHe Wi 00e3leHsIBaHE;

i) (hUHAHCOBUAT MHCTPYMEHT € EMUTHpPAH C €AWHCTBEHATA IIEJ /1A CE CIa3sT
M3MCKBAHUATA 32 KalalUTET 3a [IOEMaHe Ha 3aryOu, MpUIOKUMH 32
OaHKOBUS CEKTOP, M (PUHAHCOBUAT MHCTPYMEHT € MPU3HAT 32 TAKbB B

M3MCKBAHUATA 3a KalalUTeT 3a IOEMaHe Ha 3aryOu Ha JaHbKOIIATela;
iil) (hMHAHCOBUAT HHCTPYMEHT € EMUTHPAH:

— BbBB BPb3Ka C (PUHAHCOBU UHCTPYMEHTH, KOUTO ChABPKAT KOMIOHEHTH
3a KOHBEpTUPAHE, PECTPYKTYpUpaHe Wi o0e3leHsIBaHe, Ha

PaBHHUILETO Ha IPEANPUATUETO MANKa;

— Ha HCO6XOIII/IMOTO PaBHHUIIC 3a CIIa3BaHC HA MPUIIOKUMHUTC U3NCKBAHUS

3a KarnaguTeT 3a IOCMaHE Ha 331"}’61/1; )51

— HE KaTo 4acT OT CTPYKTypHUpaHa JOTOBOPEHOCT; U
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1v) 00IL0TO HETHO IpHCIIaJaHe 3a KOHCOIMIMpaHaTa Ipyma 1o 10roBOPEHOCTTa
HE MIPEeBUINIaBa CyMaTa, Ha KOSITO OM ce paBHSABAJIO, aKO JaHBKOIUIATELBT €

€MHUTHpAJ TAKBB (PMHAHCOB MHCTPYMEHT TUPEKTHO Ha 1a3apa.
Byxksa 6) ce mpunara 1o 31 gexkemBpu 2022 r.

5. JIOKOJKOTO HECHOTBETCTBHE MPU XUOPUIHU 00pa3yBaHMsI U HHCTPYMEHTH BKIIIOUBA
JI0OXOJ] Ha HETIPU3HATO 3a TaHbYHU IEJIM MSICTO Ha CTOMAHCKA IEWHOCT, KOMTO HE
MOJIJIe)KU Ha JTAHBYHO O0JIaraHe B Ibp)KaBaTa WICHKA, B KOSTO aHBKOILIATEIIBT €
MECTHO JIMIIE 32 JaHBUHU IIeNId, Ta3u JIbPKaBa WIeHKA U3UCKBA JAHBKOIUIATELIBT J1a
BKIIIOUH JI0X0/[a, KOWTO MHAYE C€ MPUUYMCISIBA KbM HETIPU3HATOTO 32 JAHBYHH LIETTU
MSICTO Ha CTOIAHCKa AeitHoCT. Ta3u pasmopeada ce mpuiara, ako oT Ibp)kaBaTa
YJICHKA HE Ce M3MCKBa J]a 0CBOOOXKIaBa J10X0/1a OT JaHbYHO OOJIaraHe 1o CujiaTta Ha
croroji0a 3a u30sATrBaHe Ha JBOWHOTO JaHBYHO ObOJlaraHe, CKII0YEHa OT IbpikaBaTa

YJICHKA C TpETa AbprKaBa.

6.  JloxonkoTo AaneH xuOpuaeH TpaHchep uMa 3a 1el 1a JOBeJe 10 HamalliBaHe Ha
JaHbKa, yAbpXkKaH IPU U3TOUYHUKA, BbB BPb3Ka C IUIALIaHE, TOTYyYEeHO OT
MPEXBBPISHETO HA (PUHAHCOB MHCTPYMEHT Ha MOBEYE OT €JHA OT y4acTBaIIUTE
CTpaHH, Ibp>KaBaTa YjeHKa Ha JaHbKOIUIATE[a OTpaHUYaBa Moj3ara OT TOBA
HaMaJIsiBaHe MPOTOPIIMOHAITHO Ha HETHHUS 00JIaraeM JI0XO/ 10 OTHOIIIEHHE Ha TOBA

IUTAlIaHE.
5) B rnaBa Il ce noGaBsT cnegaute wieHose 9a u 96:

L, Ynen 9a

Obpamuu Hecvomeemcmaus npu XubpUOHU 0OpPA3y8aHUs U UHCMPYMEHMU

1. Korato eaHO WM MMOBEUYE CBBbP3aHU HEPE3UICHTHH 00pa3yBaHusl, KOUTO OOIIO IbPXKAT MPSKO
niu kocseHo 50 niu noseue MMpONCHTAa OT MMPAaBOTO HaA TJI1aC, ASJIOBUA KallUTaJI WJIX IPaBOTO
BBPXY JsJIa OT revandara Ha yupeaeHO WM YCTAaHOBEHO B IbprKaBa YWICHKa XUOPUIHO
oOpa3yBaHHe, c€ HaMUPAT B IOPUCAUKIMS WU FOPUCIUKILINN, KOUTO TPETUPAT XUOPUIHOTO
o0pa3zyBaHHE KaTO TaHbYHO 3abJDKEHO JINIIE, XUOPUITHOTO 00pa3yBaHUE CE CUUTA 32 MECTHO
JIMIIE Ha Ta3W JAbpKaBa WICHKA U ce o0ara ¢ JaHbK BbPXY J0X0/1a My JOTOJIKOBA, JOKOJIKOTO
TO3H JJOXOJ] HE € 00JIOKEH C APYT JIaHbK ChITIACHO MPABOTO HA JIbpKaBaTa WiICHKA MM Ha

JIpyTa FOPUCIUKIHA.
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2. Taparpad 1 He ce nmpuiara 3a KOJICKTUBHA HMHBECTHUIITMOHHA CXeMa. 3a IEJINTE Ha HACTOSIIUS
YJIeH ,,KOJIEKTHBHA MHBECTULIMOHHA CXeMa“‘ 03HayaBa MHBECTUIIMOHEH (OH] I CXeMa C
MHO>KECTBO COOCTBEHHMIIM, KOSITO MPUTEKaBa AuBepcuuirpan mopTdeitst oT HeHHN KHIDKA U
€ TIpeMET Ha HOpMaTUBHA ypea0a B 3al[UTa Ha UHBECTUTOPHUTE B IbpKaBaTa, B KOATO €

YCTaHOBEHa.

Ynen 96

Hecvomeemcmesus npu noCmoAHHoOmo Mecmonpeéueaeane 3a OAHBYHU yenu

JIoKOIKOTO mpHcHagaHe 3a IIallane, Pa3XxoAau WK 3aryOH Ha JaHbKOIUIAaTell, KOMTO € MECTHO
JINIIC 3a JAaHBYHU LCJIN B ABC UJIX ITIOBCYUC IOpI/ICI[I/IKI_II/II/I, ce HpI/ICHaIIa oT oGnaraeMaTa OCHOBa
1 B IBCTEC IOpI/ICZ[I/IKHI/II/I, m,pmaBaTa YJICHKA HAa JAHBKOIIIATCI[A OTKA3Ba HpI/ICHaI[aHeTO,
JIOKOJIKOTO JpyTaTa IOPUCAUKIIHS I03BOJISIBA TyOJIUPAHOTO MIPHUCTIaIaHe 1a Ob/Ie IPUXBAHATO
cpenry 10X0/, KOUTO HE € ABOMHO BKJIIOUEH JI0XO0/I. AKO W IBETE IOPUCAUKIINYU Ca IbP>KaBU
YJICHKH, IbpKaBaTa YiIeHKa, B KOATO JaHBKOIUIATEIIHT HE CE CUMTA 32 MECTHO JIULIE CIIOPE

JaHbYHATA CIIOT0/10a MEXK/y ABETE 3aCETHATH JABbPXKABU YICHKHU, OTKa3Ba MPUCIIaIaHeTo.
6) B ruasa IIl, unen 10, maparpad 1 ce 1o6aBs cienHara ajuHes:

,»dpe3 aeporanus ot bpBa ainuHes 10 1 sHyapu 2022 r. Komucusra npaBu OL€HKa Ha
NpUIaraHeTo Ha 4jaeHoBe 9 u 90, U Mo-CreraaIHo Ha MOCISAUIUTE OT U3KITIOYECHUETO,

YCTaHOBEHO B WwicH 9, maparpad 4, Oyksa 0), u ipencraBs Ha ChBeTa TOKIaa 3a TOBA.
7) B rnasa Ill kem usen 11 ce no6aBs cnegHusT naparpad:

»Ja. Upes neporanus ot naparpad 1 gppkaBuTe WICHKH TpUeMaT U MyOauKyBat 70 31
nexkemBpH 2019 1. 3akOHOBUTE, TIOJI3aKOHOBUTE M aIMUHUCTPATUBHUTE Pa3nope/ion,
HE0OXoaMMH, 3a Ja ce choOpa3saT ¢ uieH 9. Te HezabaBHO chobOmaBatT Ha Komucusita Tekcra

Ha Te3U pa3nopeou.
Te mpunarat te3u pasnopendu ot 1 sayapu 2020 r.

Koraro nppkaBuTe WIeHKH IpUEMaT Te3U pasnopeadu, B TAX C€ ChAbprka M030BaBaHe Ha
HACTOSIIATa TUPEKTUBA WU TO C€ U3BBPIIBA NIPH OPHUIIMATHOTO UM ITyOJIHKYBaHE.

VYcnoBusTa 1 pebT Ha TO30BABAHE CE ONMPENEIIAT OT AbPKABUTE YJICHKU.
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Ynen 2

JbpxaBuTe ujieHKH TOpueMaT u myOmmkysBat go 31 nexkemBpu 2019 1. 3akoHOBHUTE,
M0JI3aKOHOBUTE U aJIMUHUCTPATUBHUTE Pa3MopenOU, HeoOXOAUMH, 3a Jja ce ChoOpassT C
HacTosmara JupektuBa. Te He3abaBHO cbhoOmiaBar Ha Kommucusita Tekcra Ha Te3H

pasmnopeaou.
Te npunarat te3u pasznopendou ot 1 suyapu 2020 r.

Koraro appkaBuTe WieHKH MpUeMar Te3U pa3nopeaodu, B TIX e ChIbprKa I030BaBaHe Ha
HACTOSIIATa TUPEKTUBA WIIK TO C€ U3BBPILBA MPH OUIIHATHOTO UM Ty OIHKYyBaHe.

YcaoBusra u PEABT HA MO30BABAHC CC ONPCACIIAT OT AbPXKABUTC YJICHKH.

JbpkaBuTe 4YieHKH ChoOmaBar Ha Komucusita TeKcTa Ha OCHOBHHUTE paslopendOH OT
HAIlMOHAJIHOTO 3aKOHOJIAaTEeJICTBO, KOUTO T€ MpHEMAT B 00JacTTa, ypeAeHa ¢ HacTosIaTa

JTUPEKTHBA.

Upe3 neporamus ot maparpad 1 ngbpkaBuTe 4YICHKM TpUeMaT W IMyOJHKyBaT 10
31 nexemBpu 2021 r., 3aKOHOBUTE, MOJ3aKOHOBUTE U AJMUHHCTPATUBHUTE pa3mopendw,
HeoOxonuMmu, 3a na ce cbobpasar ¢ uieH 9a. Te HezabaBHO choOmiaBaT Ha Komucusita

TEKCTa Ha TE€3H Pas3ope 0.
Te npunarat te3u pasznopendu ot 1 suyapu 2022 .

Koraro appkaBuTe WieHKH MpUeMaTt Te3U pa3nopeaodu, B TSIX e ChIbprKa I030BaBaHe Ha
HACTOSIIATa TUPEKTUBA WIIK TO C€ U3BBPILBA MPH OQUIIHATHOTO UM Ty OIHKYyBaHe.

YcnoBusaTa u PEABT HA ITO30BABAHC CC ONPCACIIAT OT AbPIKABUTC YJICHKH.

Ynen 3

Hacrosimiara aupexTiBa BiM3a B CHJIa Ha JBAJECETHs JCH cien myOiuKkyBaHeTo u B Oguyuanen

6ECMHUK HA E8p0n€lZCK1/lﬂ Cb103.
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Ynen 4

Az[pecaTI/I Ha HacToAlIaTa JUPCKTHUBA Ca AbPKAaBUTC YJICHKH.

CbcTaBeHo B

3a Cveema

Ilpeoceoamen
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