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To: The Council of the European Union
Subject: Proposal for a Directive of the European Parliament and of the Council
amending Directive 2014/65/EU on markets in financial instruments

and

Proposal for a Regulation of the European Parliament and of the Council
on European Crowdfunding Service Providers (ECSP) for Business and
amending Regulation (EU) No 2017/1129

- Response of the European Central Bank to the Council's request for an
opinion

Delegations will please find attached the European Central Bank's response to the Council's request

for its opinion on the two above-mentioned legislative proposals.
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