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COVER NOTE 
From: the Spanish Parliament 
date of receipt: 19 December 2017 
To: General Secretariat of the Council 
Subject: Proposal for a DIRECTIVE OF THE EUROPEAN PARLIAMENT AND OF 

THE COUNCIL amending Directive 2014/65/EU on markets in financial 
instruments and Directive 2009/138/EC on the taking-up and pursuit of the 
business of Insurance and Reinsurance (Solvency II) 
[doc. 12422/17 - COM(2017) 537 final 
- Reasoned opinion1 on the application of the Principles of Subsidiarity and 
Proportionality 

  

Delegations will find attached the above-mentioned document. 

 

 

                                                            
1 Translation(s) of the opinion may be available at the Interparliamentary EU information exchange site IPEX at 
the following address: http://www.ipex.eu/IPEXL-WEB/dossier/document/COM20170537.do 
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