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MpenonoxeHne 3a gupektmea Ha CbBeTa 3a n3ameHeHne Ha [npektmea
(EC) 2016/1164 no oTHOLIEHWE Ha HECHOTBETCTBUATA NPU XMBPUAHU
obpasyBaHNs U MHCTPYMEHTW, BKIIOYBALLM TPETU ObpXKaBU

- KOMI'IpOMMCGH TEKCT Ha npeaceaatericteoto

HpI/IJIO)KGHO CC u3npallia Ha ACICTAaIUUTC KOMIIPOMUCHUAT TCKCT HAa NPCACCAATCIICTBOTO OTHOCHO

[IOCOYEHOTO Mo-rope npeaioxenne Ha Komucusira.
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HPHUJIOKXEHUE

[Ipennoxenue 3a

JANPEKTHUBA HA CbBETA

3a u3meHenue Ha JlupexkTuBa (EC) 2016/1164 1o oTHOLIEHHEe HA HECHOTBETCTBUATA NP

XMOpPHIHM 00pa3yBaHHUSI H HHCTPYMEHTH, BKJIIOYBAIIM TPETH AbPKABH

CBHBETHT HA EBPOIIEVICKHS CBIO3,

KaToO B3€ IIPEABU Z[OFOBOpa 3a (I)YHKI_[I/IOHI/IpaHeTO Ha EBpOHGI’ICKHH CBbI03, U ITIO-CIICIHMAIHO YJICH

115 ot HeroO,

KaTo B3€ IPEABUJ NIPEUIOKEHUETO Ha EBpornelickaTa komMucus,

clel NpejaBaHe Ha IIPOEKTa 3a 3aKOHOJATENICH aKT HAa HAlMOHAJIHUTE ITapIaMEHTH,
KaToO B3€ MPEABU/ CTAHOBUIIETO HAa EBpONEHCKuUs MapaaMeHT,

KaTo B3€ IPEIBUJ CTAHOBUILETO HAa EBPONENCKUS NKOHOMUYECKH U COLIUAIEH KOMUTET,

B CBOTBCTCTBUC CHC CIICHUAIIHA 3dKOHOAATCIIHA TpOoUeaAypa,
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KaTo nMa npeaBumi, 4uc:
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)
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HanoxwutenHo e 1a ce Bb3BbpPHE I0BEPHETO B CIPABEUIMBOCTTA HA JAHBYHUTE CUCTEMU U
J1a Ce J1aJie Bb3MOXKHOCT Ha MpaBUTENICTBaTa €(heKTUBHO J1a yIIPAKHIBAT CBOS TaHbUYEH
cyBepenutet. [lopaau ToBa OpranuzanusTa 32 UKOHOMUYECKO ChbTPYJHUUYECTBO U PA3BUTHE
(OUCP) my6nuKyBa MpenopbKH 3a KOHKPETHU JCHCTBUS B pAMKUTE HA MHUIIMATHBATA

Cpculy CBUBAHCTO HA JaHbYHATA OCHOBA U MPCXBBPJIAHECTO HA reyaiaou.

OxoHuareaHuTe JOKJIaau OTHOCHO 15-Te neiictBus Ha OMCP cpenty cBuBaHETO Ha
JTaHbYHATA OCHOBA W MIPEXBBPIISTHETO HA MMeYaaon 0sxa OMOBECTEHHU MyOJIUYHO Ha

5 okromBpu 2015 1. Te3u pe3ynratu Osixa mpuBeTcTBAaHU OT ChBETa B 3aKIIOYCHUATA MY OT
8 nexemBpu 2015 r. B 3akmoueHusTa Ha CbBera Oeliie mogyepraHa He0OX0AUMOCTTa OT
HaMUpaHe Ha OOIIH, HO 'PBKABH PEIlIeHUs Ha paBHUIIETO HAa ChI03a, KOUTO Ja ca
cbobOpa3zenn cwe 3akmoueHnaTa Ha OMCP oTHOCHO cBHBaHETO Ha JaHBPYHATA OCHOBA U

MIPEXBBPIIIHETO Ha MeYaIoH.

Bcrnenctsue Ha HEOOXOJUMOCTTA OT MO-CIPABEAIMBO JAHBYHO 0OJaraHe U B OTTOBOP TO-
crenainHo Ha 3akiarodyeHuaTa Ha OMCP oTHOCHO ¢BHUBaHETO HA JaHHYHATA OCHOBA U
NPEXBBPIIIHETO Ha nevanou Ha 28 sayapu 2016 r. Komucusta npeacraBu cBos MakeT OT
MepKH 3a 60p6a ¢ n36srBaneTo Ha ganbiy. Jupexrusa (EC) 2016/1164 na Coeera'

OTHOCHO IIpaBHJIaTa Cpelly n30ArBaHeTO Ha aHbIM Oelle MpUeTa KaTo 4acT OT MakKeTa.

HupextuBa (EC) 2016/1164 ycTanoBsiBa paMKa 3a ypekIaHe Ha XHOPHITHUTE

CTIIOpa3yMeHHUs.

Heo6xonumo e 1a ce yCcTaHOBST IIpaBUiIa, KOUTO HEYTPAIN3UPAT HEChOTBETCTBUATA IIPU
XxuOpuaHU 00pa3yBaHUsl 1 UHCTPYMEHTH 10 Bb3MOXKHO Hail-BceoOXxBaTeH HauuH. [IpenBun
¢axra, ye Iupextuna (EC) 2016/1164 pasrnexna caMo XuOpUIHU CIIOPAa3yMEHHUS,
BB3HUKBAIIM OT B3aUMOJICHICTBUETO MEXy KOPIIOPATUBHUTE 1aHBUHU CUCTEMH Ha
nbprkaBute uieHkd, Ha 12 romu 2016 r. CeBersT ECOFIN u3nese ¢ uszsiBiieHue, B KOETO
oTpaBu uckaHe kbM Komucusara aa npencrasu 1o oktomspu 2016 r. — ¢ oryien
IIOCTUTAaHETO Ha CIIOpa3yMEHHUe JI0 Kpas Ha ChlaTa ToOANHA — IPEI0KEHNE OTHOCHO
HECHOTBETCTBUATA MIPHU XUOPUIHE 00pa3yBaHUsI 1 MHCTPYMEHTH, BKIIOYBAIIN TPETH
IbpKaBH, C LIEN JJa Ce MPEABUAAT IPABUIIA, KOUTO Ca ChIVIACYBaHU U CHILO TOJIKOBA
e(pUKacHM KaKToO MpaBuiiaTa, IpenopbyaHy B Aokiaza no aeictaue 2 Ha OMCP oTHOCHO

CBHMBAHCTO Ha JaHbYHATA OCHOBA W MPCXBBPJIIHCTO HA revaynou.

1

OB L 193, 19.7.2016 r., cTp. 1.
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Karo ce nma npenBun, ye, Kakto € mocodeHo u B cbodpaxenue (13) ot upexrusa (EC)
2016/1164, e M3KITIOUYUTEIIHO BaYKHO J1a IPOIBIDKU paboTara o Apyru GopMu Ha XUOPUTHH
HEChOTBETCTBUS — KAaTO HAIIPUMEP TE3H, BKJIIOYBAIIM MecTaTa Ha CTOIaHCKa JeMHOCT, OT
CBIIECTBEHO 3HAYCHHE € B Ta3W IUPEKTHBA Ja ObJAT pa3rieaHd U HEChOTBETCTBUATA MIPH

XUOPUIHA MECTa Ha CTOTIAHCKA IEHHOCT.

C uen na ce OCUTypH paMKa, KOSITO € ChIVIacyBaHa M CHIIIO TOJKOBA epUKacHa KaTo paMKara
3a xubpuaHHuTEe criopazymenus B nokiaga Ha OMMCP oTHOCHO CBMBaHETO Ha JJaHbYHATA
OCHOBA U MPEXBBPIISTHETO Ha mevyanou, € BaxkHo B JupektuBa (EC) 2016/1164 na 6paar
BKJIIOUEHU TIpaBUiia 3a XUOPUIHUTE TpaHCHEPH, 32 TPUBHECECHUTE HECHOTBETCTBUS U J1a CE
MIPEOI0IEAT BCHUKHU MTOCIICINIIN OT JBOMHOTO MPHCTIAIaHE, 32 1a Ce MPEA0TBpaTH

BB3MOXHOCTTA JAHBKOINIATOUTC Aa U3MOJ3BAT OCTABAIMUTC 3aKOHOAATCIIHU MMPA3HOTH.

Karo ce uma npeasun, ue Jupexrusa (EC) 2016/1164 cbabprka npasuiia OTHOCHO
HECHOTBETCTBUATA IPU XUOPUIHU 00pa3yBaHUs U HHCTPYMEHTH MEXy IbpKABU WICHKH, €
YMECTHO B Hesl /1a c€ BKJIIOYAT MPaBUjIa OTHOCHO HECHOTBETCTBUATA IPU XUOPUAHU
00pa3yBaHUs U UHCTPYMEHTH, BKJIIOUBALIN TPETU JIbPXKABH, IPU KOUTO ITOHE €JHA OT
CTpaHMTE € JaHbKOIUIATEell, OyIeXkall] Ha o01araHe ¢ KOPIOPAaTUBEH JIaHbK, WK B ClTydail
Ha 00paTHU HECHOTBETCTBUS NP XHOPHIU 00pa3yBaHUs U HHCTPYMEHTH — 00pa3yBaHHUE B
IbpKaBa YJICHKA, KAKTO U IPUBHECEHUTE HECHOTBETCTBUSA. ClI€10BaTENHO IpaBUIaTa B
yiieH 9 u 90 ciieiBa a ce mpuiiaraT 3a BCHUYKH JaHbKOIUIATIH, TIOJJIEXKAIM Ha 00JIaraHe ¢
KOPIOPaTUBEH JaHbK B 1aJIeHa IbpKaBa WICHKA, BKIIIOUUTEIIHO MECTAaTa Ha CTONAHCKa
JEMHOCT (MM 10TOBOPEHOCTH, KOUTO CE€ TPETUPAT KaTO KaTO MECTa Ha CTOMAHCKA JEHHOCT)
Ha 00pa3yBaHMATa, KOUTO Ca MECTHHM JIMLIA B TPETH AbpkaBu. UneH 9a cienBa aa ce npuiara
3a BCHYKH 00pa3yBaHuUs, KOUTO CE TPETUPAT KATO NPO3PAYHU 32 LEJINTE HA JaHBUYHOTO

o0Jyiarane Ha IbpKaBa YICHKA.

[IpaBuaTa OTHOCHO HECHOTBETCTBUSATA MPH XHUOPHIHU 00pa3yBaHUs U HHCTPYMECHTH
ciieqBa Ja 00XBalaT U CUTYalluyd Ha HEChOTBETCTBHSI, KOUTO IMPOU3THYAT OT JBOWHU
[pUCaaHusl, IPOTUBOPEUNE B KBaIM(UKAMITA HA (GPMHAHCOBU MHCTPYMEHTH, IJIAIllaHUs
1 00pa3yBaHHs WIH B Pa3NPEICICHUETO Ha TUTAAHUATA. Thil KATO HECHOTBETCTBUSATA MIPH
XUOpUIHA 00pa3yBaHUsl 1 HHCTPYMEHTH MOTaT Jia JIOBeaT JI0 IBOMHO MPHCITaIaHe WITH JI0
npucnagane 6e3 BKIIOYBaHE, € HEOOX0IUMO Ja ObJaT ONPECIICHH MPaBHIIa, ChITIACHO
KOMTO ChOTBETHATA JbPKaBa YICHKA OTKa3Ba MPUCIIAJAHETO HA TUIAIIAHETO, Pa3XOAUTE HITH
3aryOWTe WM U3MCKBA TaHBKOTUIATSIIBT J]a BKIIOYH IIAIIAHETO B 00JIaraeMHusl CH JOXO/I, IT0
nenecbodpaszHoct. Te3n mpaBmiia odave ce mpruiiarat camo 3a IJIallaHus, TIOJICKAIIH Ha
MpHCIaJlaHe, U HE CJIeJBA J1a 3acsraT OOIIMTE XapaKTePUCTUKH Ha JaJIeHa JaHbYHA CHCTEMA,

HE3aBHCHUMO OT TOBA AaJiM € KJIaCHYE€CKa UJIM CUCTEMA Ha IpUCIIaJiaHE.
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HecwoTBeTcTBHE MPU MSACTO HA CTOMAHCKA ACHHOCT Bb3HUKBA, KOTATO PA3TUKUTE B
MpaBujIaTa 3a paslpeesieHle Ha TOXOAUTE U pa3XoquTe MEXIy OTAECTHUTE YaCTH HA €JTHO U
ChILIO0 00pa3yBaHUE B IOPUCAUKIIMATA HA MSICTOTO HA CTOMAHCKA IEHHOCT U IOPUCIUKIIUATA,
Ha KOATO JAHBKOIUIATEIBT € MECTHO JIUIIE, MOPAKIAT HECHOTBETCTBUE B JTAHBYHUTE
pE3yNTaTH M BKJIFOYBA CIy4auTe, KOraTo Bh3HUKBA HECHOTBETCTBHE MOpaau akTa, ue
JaICHO MSICTO Ha CTOMAaHCKa JACWHOCT He ce MPU3HABA 3a TaHBUYHU [ENH ChIIaCHO MPABOTO
Ha IOPUCIUKIIMATA Ha KJIOHA. Te3W HEChOTBETCTBHUS MOTAT JIa JIOBEAT JI0 IBOWHO
MpHCIIaJlaHe WK Tpuciagane 0e3 BKIII0OUBaHe, IOPaJH KOETO cie/iBa Ja ObaaT mpeMaxHaTH.
B cnyuait Ha Henmpu3HATO 32 JaHBYHU IIENTH MSCTO HA CTOMAHCKa ACHHOCT IbpKaBara
YJI€HKa, B KOSITO JAHBKOIIATEIIHT € MECTHO JIMIIE, CJIEIBA Ja BKIIOYH JOXOIUTE, KOUTO

HHa4YeC CC MPHUYUCIIABAT KbBM MSACTOTO Ha CTOIMAHCKA HeﬁHOCT.

Bcenuku KOpeKIuu, KOUTO ¢€ M3UCKBA J1a O'bIaT HAPAaBeHU ChIVIACHO HACTOSIIATA
JTUPEKTHBA, TTO0 MPUHITUIT HE CJIe/IBA Ja 3acATaT Pa3Npe/ eI ITHETO MEK/IY IOPUCAUKITUUTE Ha
rpaBara 3a JaHbYHO O0JIaraHe, KOUTO ca OIMPEICNICHU 110 CHUJIaTa Ha CIoro0a 3a nu30arsane

Ha IBOMHOTO JaHBYHO OOJIaraHe.

C uen fa ce rapaHTupa MpONOPLUOHAIHOCT, € HEOOXOAMMO Jia ce pas3riiexkaaT camo
CIlydauTe, IPU KOUTO CHINECTBYBA 3HAUUTEJICH PUCK OT U30sIrBaHE HA JaHBYHO OOJaraHe
Yype3 U3MO0I3BAaHETO Ha HECHOTBETCTBUS MPU XUOPUIHU 00pa3yBaHU U HHCTPYMEHTH.
[Topanu ToBa e nenecho0pa3Ho Aa ObAAT 00XBAaHATH HECHOTBETCTBUSI, KOUTO BH3HUKBAT
MEX/1y TJIaBHOTO YIIPaBJICHUE U MSICTOTO Ha CTOMAHCKA JIEHHOCT WIIM MEXAY JABE WU
MOBEYE MECTa Ha CTOMAHCKA JEHHOCT Ha €JHO U ChIO 00pa3yBaHue, XUOPHIHU
CHOpa3yMeHMs MEXAY JaHbKOIUIATella U HETOBUTE CBBP3aHU MPEAIPUITHS, MEXIY
CBBpP3aHU MPEANPUATHUS, KAKTO U HECHOTBETCTBUS MTPHU XUOPUAHU 00pazyBaHus U
MHCTPYMEHTH, IPOU3TUYAIIH OT CTPYKTYpPHpPaHa JOTOBOPEHOCT € yYaCTUETO Ha

MaHbKOILIATEL.

HecnoTBeTcTBUSA, KOUTO MO-CHEIUAIHO CE€ OTHACAT 0 XUOPUAHUS XapaKTep Ha
o0pa3yBaHUsITa, clie/iBa a ObIaT TPETUPAHU CAMO aKO €THO OT CBBP3aHUTE MPEIITPUSTHS
MMa — KaTO MUHUMYM — e(DEeKTHUBEH KOHTPOJ BbPXY OCTAHATIUTE CBbP3aHU MPEIIPUATHS.
CrnenoBaTelHO B T€3U Cllydau CJIE/[Ba Ja C€ U3UCKBA CBbP3aHO MPEANPUATHE 12 JIbPHKH B
AaHBKOIIATCHA UJIN B APYTro CBBP3aHO NPCANPUATHE UKW TC Aa ABPKAT B CBBP3aHOTO
MpeaNpHUATHE y4acTHe Ype3 MPABOTO Ha TIac, COOCTBEHOCTTA BbPXY KaluTala Wil uype3
MPpaBoTO Jia oJIy4H nedanoa ot 50 nporeHTa win nosede. CoOOCTBEHOCTTA WITK TIpaBaTa Ha
JUIaTa, KOUTO JeiicTBaT ChbBMECTHO, Clle/iBa Aa ObaT CyMHpAHU 3a LIEJIUTE Ha IPUJIaraHeTo

Ha TO3H TCCT.
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(14) 3a ga ce ycTaHOBHM JOCTaThYHO BCEOOXBATHO OINpEEICHUE Ha ,,CBBP3aHO MPEINPUITHE 32
LIEJINTE Ha TPaBUJIaTa OTHOCHO HEChOTBETCTBUATA IPU XUOPUAHU 00pa3yBaHUs U
WHCTPYMEHTH, TOBa OIIPEJICIICHUE CIIe/IBa Jia BKIIIOYBA, HApe/ ¢ IPYroTo, U 00pa3yBaHue,
KOETO € YacT OT ChlIaTa KOHCOJIMANPaHa IpyIia 3a IeTUTe Ha CYSTOBOTHOTO OTYUTAHE,
npeaAnpusaATUC, B KOCTO JAaHBKOIUIATCIBT UMA 3HAYUTCIIHO BJIIMAHUC B YIIPABJIICHUCTO, U
00paTHO, MPEANPHUITHAE, KOSTO UMa 3HAYUTEITHO BIUSHUE B YIIPABICHUETO HA

JMaHbKOILIATELA.

(15) Heo6xoauMmo e 1a ce ypedsT YeTupH Hail-oO1I BUja HEChOTBETCTBUS MPU XUOPUIHUTE
00pa3yBaHUs U HHCTPYMEHTHU: ITbPBO, HECHOTBETCTBUSI IIPU XUOPHIHH 00pa3yBaHUs U
MHCTPYMEHTH, Bb3HUKBAIIIN OT IUTALIAHUS 110 (PMHAHCOB MHCTPYMEHT; BTOPO,
HECHOTBETCTBUS MPH XUOPHUIHU 00pa3yBaHHs U HHCTPYMEHTH BCIICACTBUE HA PA3JIUKU B
pasnpeeNeHUeTo Ha IUIAIAHUATA, U3BBPIICHN KbM XHOPHIHO 00pa3yBaHUe WM MSCTO Ha
CTOIIaHCKa JEWHOCT (BKJIFOUUTEIHO B PE3YJITAT OT IUIAlaHus KbM HEMPU3HATO 33 JaHbYHH
IIeST MACTO Ha CTOMAHCKa ACHHOCT); TPETO, HEChOTBETCTBHS IIPU XUOPHIHH 00pa3yBaHUs U
WHCTPYMEHTH B PE3YJITaT Ha TUIALaHUs, H3BBPIICHN OT XUOPUIHO 00pa3yBaHUE KbM
HETOBHs COOCTBEHHK, WM YCIOBHHU IUIAIIAHUS MEXKAY TIIaBHOTO YIIPAaBICHHE U MSICTOTO Ha
CTOIIaHCKA JICWHOCT WM MEXK/Iy JIBE WM TIOBEUE MECTa Ha CTOIAHCKa JEHHOCT; Ha ITOCIIETHO
MSICTO, TIOCJICANIH OT ABOMHO MPUCIaJaHe B pe3yiITaT Ha IJIALIAHUS, HATPABEHHU OT

XUOPHUAHO NPEIIPUATHE WIH MACTO HA CTOMAHCKA IEHHOCT.

(16) Ilo oTHOIIEHHE HA MJIAIAHUATA IO (PMHAHCOB HHCTPYMEHT, HEChOTBETCTBUETO MIPU
XUOpUIHU 00pa3yBaHUsl U HHCTPYMEHTH MOJKE /1a Bb3HUKHE, KOraTo MOCIEIUIUTE OT
IpUCIalaHeTo 0e3 BKIIOYBAHE €€ IbJKAT Ha pa3IMKUTE B KBaIU(UKaLuATa Ha
MHCTPYMEHTA WM TUTALIAHUATA 110 HETO. AKO KBaJM(HUKAMATA HA TUIAIIAHETO OTrOBaps Ha
yCIIOBHSITA 32 00JIEKYCHHE 32 N30sIrBaHe Ha ABOMHOTO JaHBYHO OOJIaraHe ChIIIaCHO MPaBOTO
Ha IOPUCAMKIINS Ha MoJTyyaTens (HanpuMmep ocBOOOK1aBaHe OT JaHbK, HAMaJsIBaHE Ha
JAaHbYHATa CTAaBKA WJIN BCEKU KPEUT WIN Bb3CTAHOBSIBAHE HA IaHbLIM), TOraBa IUIAIAHETO
clIe[IBa Jia c€ TPETUpa KaTo MOpakJalio HEeChbOTBETCTBUE MPU XUOPUIHN 00pa3yBaHUs U
MHCTPYMEHTH JI0 pa3Mepa Ha ocTaBalaTa cyma, 00JIo’keHa ¢ O-HUCHK JaHbK. [lnamane no
(uHAHCOB MHCTPYMEHT 00aue He Clle/[Ba Jla ce TPeTHpa KaTo MOPaXaalio HEChbOTBETCTBHE
Ipu XUOpUIHKU 00pa3yBaHUs U HHCTPYMEHTH, aKO JaHBYHOTO OOJIEKUEHHE, IPEAOCTABEHO B
IOPUCIUKITUATA HA TTOJTydaTellsl, Ce IbJKU €IMHCTBEHO Ha JJAHBYHUS CTATYT HA MOTydaTels

WK Ha (baKTa, Y€ UHCTPYMCHTBHT CC NMMOAYMHABA HA YCJIIOBUATA Ha CTICTITUAJICH PCIKUM.
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Ilo oTHOILIEHNE HA MIAIIAHUATA, U3BBPLICHH KbM XUOPUIHO 00pa3yBaHUE UM MSCTO Ha
CTONAHCKAa JIEMHOCT, HEChOTBETCTBHE NIPU XUOPUIAHU 00pa3yBaHUs U HHCTPYMEHTH MOKE J1a
Bb3HUKHE, KOraTo MOCIEAULUTE OT IPUCTIaJaHeTo 0e3 BKIIIOYBAHE Ce IbJDKAT Ha pa3IuKHUTe
B IIPAaBUJIATA, YPEXKAALIM PA3NpeAEICHUETO Ha TOBA IIAlaHe MEX Ty XUOPUIHOTO
oOpa3yBaHHe U HETOBHS COOCTBEHHMK (B CITydail Ha TUIAIIaHe, U3BBPIIEHO KbM XHOPHUIHO
o0pa3yBaHHE) WIN MEXAY TIABHOTO YIPaBIEHHE U MICTOTO HA CTOMAHCKA JIEHHOCT, WK
MEX]y JIB€ WJIM [TOBEYE MECTa Ha CTONAaHCKa JEMHOCT (B ciyyail Ha yCJIOBHO IUIAIaHe KbM
MSCTO Ha CTOINAaHCKa JieiiHocT). OnpeneneHneTo 3a HeCbOTBETCTBUE IIPU XUOPUAHU
o0pa3yBaHUs 1 HHCTPYMEHTH CJIe/(BA Jla Ce MpHiIara caMo ako HEChOTBETCTBHETO CE ABIIKH
Ha pa3JIMKUTE B IIPABUJIaTa, YPEKAAIIN PA3IPEIEICHUETO Ha IUIAIAHUATA ChIVIACHO
IIPAaBOTO Ha JIBETE IOPUCIUKINH, U MJIAIIAHETO HE ClIeBa Ja MOpaX/Jia HEChbOTBETCTBHUE NPU
XUOpUIHU 00pa3yBaHUs U HHCTPYMEHTH, KOETO OM Bb3HMKHAJIO BbB BCUUKH CIIy4au MOPagu
CTaTyTa Ha OCBOOOXk/1aBaHE OT JaHBbYHO O0JIaraHe Ha MOJydyaTels ChIIIaCHO PaBOTO HA

BCAKa FOPUCAUKIIHA HA TTOJYUATCIIA.

OmnpeneneHnero 3a HEChOTBETCTBHE MPU XUOPUIHU 00pa3yBaHUs U HHCTPYMEHTH ChILO
TakKa cje/iBa Jia BKJII0YBA IMOCIEeIUIUTE OT Mpucnagane 6e3 BKIOYBaHEe, KOUTO CE IbJDKAT Ha
TJIAIaHus, U3BBPIICHN KbM HEMPU3HATO 32 JaHBYHH 1IEJIM MIACTO HA CTOMAHCKA JEHHOCT.
Henpusnato 3a nanb4yHU 11€J1M MSICTO HA CTOMAHCKA JEHHOCT € BCSIKA IOTOBOPEHOCT, KOATO
ce TpeTHpa KaTto nopakaamia MsCTO Ha CTONAHCKA IEWHOCT ChIJIAaCHO MPAaBOTO Ha
FOPUCIUKIMATA Ha TJITABHOTO YIIPABJIEHUE, HO KOSTO HE C€ TPETHpa KAaTO MSCTO Ha
CTOIAHCKa JIEHOCT CHIVIACHO MPABOTO Ha JpyraTa ropucaukuus. [Ipasunoro 3a
HECHOTBETCTBUSATA MPU XUOPUIHU 00pa3yBaHUs M MHCTPYMEHTH 00ade He clieBa J1a ce
npuiiara, KOrato HeCbOTBETCTBHETO OM BH3HUKHAJIO BHB BCUUKH CITy4Yau MOPaau CTaTyTa Ha
0CcBOOOKaBaHe OT IaHBYHO OOJIaraHe Ha MOJIy4aTess ChIVIACHO MPAaBOTO Ha BCSKa

IOPUCOUKINA HA IMOJTYydaTCIIA.
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[1o oTHOLIEHNE HA MIAlIAHUS, U3BBPIIEHU OT XUOPUIHO 00pa3yBaHuEe KbM HETOBUS
COOCTBEHUK, MU YCIIOBHH IUIAIIAaHUS MEX/Ty TJIABHOTO yIPABJICHUE U MSACTOTO Ha
CTOMAHCKa JEHHOCT, UM MEXAY JBE WIM MIOBEUYE MECTa Ha CTOMAaHCKa JEHHOCT,
HECHOTBETCTBUE MPU XUOPUIHU 00pa3yBaHUs U UHCTPYMEHTH MOXeE J1a Bb3HUKHE, KOraTo
MOCJIEAUIIUTE OT MpUCHaaHeTo 0e3 BKIIOUBAaHE MPOU3THYAT OT (paKTa, ye IIIAIIaHEeTO WIN
YCJIOBHOTO IUIAll[aHE HE CE MPU3HABa B IOPUCAUKIMATA HA NToslydarens. B To3u ciyyaii,
KOraTO HEChOTBETCTBHETO € MOCJIEINLA OT HEPa3NpeIeICHUETO Ha IUTAIIAHETO WU
YCJIOBHOTO IUIAIAHE, FOPUCAUKIUATA HA MOJIy4YaTeNsl € OPUCIUKIMATA, B KOSTO IUTAIAHETO
(MK YCTIOBHOTO IJIaIllaHe) CE€ TPETHpa KaTo MOJyUYEHO ChIIACHO NMPABOTO Ha FOPUCTUKLIUATA
Ha marena. KakTo u nmpu ocranaiuTe XUOpUIHU 00pa3yBaHUs U HECHOTBETCTBUS IPU
KIIOHOBETE, KOMTO BOJIAT A0 IpUcagaHe 0e3 BKIIOUBaHE, HECHOTBETCTBUE MPU XUOPHUIHU
oOpa3yBaHHs U HHCTPYMEHTH HE CJe/lBa J]a Bb3HMKBA, KOTaTO MOIy4aTelsiT € OCBOOOAECH OT
JaHbYHO 00JIaraHe ChIJIaCHO IPABOTO HA IOPUCAMKIMATA Ha noiyyaTesns. [lo oTHomeHue Ha
Ta3u KaTeropusi HEChOTBETCTBUS IPU XUOPUAHU 00pa3yBaHUs U MHCTPYMEHTH obaye,
HECHOTBETCTBUETO 111€ BB3HUKHE CAMO JOKOJIKOTO FOPUCIUKIIMATA Ha IJIaTela [03BOJIsIBa
MPUCIIaJaHETO MO0 OTHOLIEHHE Ha TUIAIAHETO WM YCIIOBHOTO MUIaIaHe 1a ObJe MpUXBaHATO
Cpelly cyma, KOSITO HE € AIBOMHO BKJIIOYEH JO0XO0J. AKO IOpUCIUKLMATA Ha IJIaTera
MO3BOJIsIBA MPHUCIIAZAHETO Ja ObJIe MPEHECEHO 3a CJIEBAILl TIEPHO/], TOTaBa U3UCKBAHETO Ja
Ce M3BBPIIU KOPUTHPAHE B CHOTBETCTBUE C TUPEKTHUBATA MOXKeE J1a ObJIE OTI0KEHO
J0TOTaBa, AOKATO MPUCTIAAaHEeTO Obe NeHCTBUTEIIHO MPUXBAHATO CPELLY JOXOI, KOSITO HE €

HBOfIHO BKJIIOYCH J0XOA B IOPUCAUKIMATA Ha IJIaTCLA.

OmnpeneneHneTo 3a HEChOTBETCTBHS IPH XUOPUIHN 00pa3yBaHusl 1 MHCTPYMEHTH CJe/[Ba J1a
BKJIIOYBA U MOCIEAULIATE OT ABOMHOTO MPUCIIAJaHE, HE3aBUCUMO JAJIM TO Bb3HUKBA
BCJICICTBHE HA IUIALAHMs, PAa3X0JU, KOUTO HE C€ TPETUPAT KATO IUIALIAHKS ChIVIACHO
MECTHOTO MPaBO, UM BCJIEJCTBUE HA 3aryOu oT amopTtu3auus. Kakro u npu ycioBHuTe
TUTALaHUs U IJIAIAHUSTa, U3BBPIICHU OT XUOpHIHO 00pa3yBaHue, KOUTO HE C€ MPU3HABAT
3a JaHBYHU LIETH OT MOJTyyaTessi, HeChbOTBETCTBUE NPU XUOPHUIHU 00pa3yBaHUs U
MHCTPYMEHTH CJIe[[Ba /1a Bb3HUKHE 00adye eJMHCTBEHO JOKOJIKOTO IOPUCIAUKIMATA HA
TUIaTera Mmo3BoJsiBa MPUCIIAJAaHETO Ja Ob/Ie MPUXBAHATO CPEILy CyMa, KOSITO HE € IBOIHO
BKJIIOUEH 10X0[. ToBa 03HauaBa, 4e ako IOPUCAUKIMATA Ha TUIaTela MO3BOJIsABa
MPUCIIAIaHEeTO /1a ObJie IPEHECEHO 3a CIIEABALL IEPUO/, U3UCKBAHETO J1a CE U3BBPIIN
KOpPUTHMpaHe B ChOTBETCTBUE C IUPEKTUBATA MOXKE /1a ObJie OTI0KEHO JOTOIaBa, JOKaTo
NpUcHazaHeTo Obae ACHCTBUTETHO IPUXBAHATO CPELLY JOXO0/, KOWTO HE € JBOWHO BKIIIOUYCH

J0XO]1 B IOPUCAUKIIMATA HA TIaTela.
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Pa3znukure B JaHbYHUTE PE3yNITAaTH, KOUTO CE IBJIKAT €AUHCTBEHO HA Pa3JIUKU B
CTOMHOCTTA, IpeHa3HaYeHA 32 IUIAllaHe, BKIIOYUTEIHO Ype3 Mpuiaraie Ha TpaHchepHo
1IeH00Opa3yBaHe, He ciie/iBa Jla TonajaT B 00XBaTa Ha HEChOTBETCTBUETO MPU XUOPHUIHU
oOpa3yBaHus U HHCTpyMeHTH. OCBEH TOBa, Thil KaTO IOPUCAUKIIUUTE U3MOI3BAT PAIUYHU
JaHbYHU MEPUOJIM U UMAT pa3IMuHU MpaBUia 3a MpU3HABaHE HA MOMEHTA, B KOMTO MO3UIMH
Ha JI0XOJUTE WM Pa3XOJIUTE Cca MOJIy4EHH WM HAIIPaBEHU, TE3U PA3IMUuUsl BbB BPEMETO 110
MIPUHIIMII HE ClIeJ[Ba Aa ObJIaT TPETUPAHU KAaTO MOPaKIAIId HECHOTBETCTBUS B JAHBYHUTE
pesynratu. Bernpeku ToBa nmojsiexalio Ha npucrnaiate miamjate no ¢uHaHCOB HHCTPYMEHT,
3a KOETO HE MOKE€ OCHOBATEJIHO /1a C€ OYaKBa Jia ObJi€ BKJIIOUYEHO B IOXOAUTE B PAMKUTE HA
pa3yMeH MepHoJ OT Bpeme, ciie/Ba fa Ob/ie TPETHPaHO KaTo MOPaXKAaIo HEChOTBETCTBHUE
pu XUOpUIHU 00pa3yBaHUs U MHCTPYMEHTH, aKO MOCIEIUIUTE OT MpUCHaaHeTo 0e3
BKJIIOUBAHE CE JBJIKAT Ha pa3uuMsITa B KBaIM(UKAIUITa HA GUHAHCOBHSI HHCTPYMEHT WIIN
UiamanusaTa no Hero. CiesBa Ja ce CUMTa, Y€ HEChOTBETCTBUE MOKE Ja Bb3HUKHE, aKO
IUTalIaHe, U3BBPIICHO M0 (PUHAHCOB MHCTPYMEHT, HE € BKJIIIOUYEHO B J0X0/a B PAMKUTE Ha
pa3yMeH nepuoji oT Bpeme. ToBa Mmiamiane ciesBa Ja ce TpeTupa KaTo BKIOUYEHO B J0X0/1a
B PAMKHUTE Ha pa3yMeH MepHo/J] OT BpeMe, aKo € BKIIOUEHO OT MOJy4yaTess B CPOK OT 12
Mecela, CYUTaHO OT Kpas Ha JaHbYHHUS [IEPHUOJ] Ha IIaTella, WK KaKTo € ONPeNEeIeHO Bb3
OCHOBA Ha CTaHJapTa 3a CAEJIKA MEXAy HECBbP3aHU JHLa. J[bp)kaBUTE WIEHKH MOTaT Aa
M3HCKAT IJIAIaHeTo J1a Ce BKJIIOYM B PAMKHUTE Ha OMPEENICH MEPUO OT BpeMe, 3a Ja ce

H30€erHe BE3HUKBAHETO HA HECHOTBETCTBHUE U Ja Cc€ OCUrypu 1aHbYCH KOHTPOJIL.

Xubpunaute Tpanchepu Morar Aa J0BeJatT A0 pa3iivuKa B TaHBYHOTO TPETUPAHE, aKo B
pe3yJTaT Ha JOTOBOPEHOCT 3a MPEXBBPISHETO Ha (PMHAHCOB MHCTPYMEHT Oa3oBaTa
BB3BPBINAEMOCT Ha TO3W HHCTPYMEHT € TPEeTHpaHa KaTo MOJydeHa OT MoBeYe OT e(Ha OT
CTpPaHUTE O IOTOBOPEHOCTTA. B Te3u cityuan ruiamaHeTo 1o XubpuaeH TpaHcdep Moxe 1a
JI0BeZIe 10 MpUCIaiaHe 3a IlaTela, Korato ce TpeTupa KaTto Bb3BPhILAEMOCT Ha Oa3UCHUS
MHCTPYMEHT OT noiydaTens. Ta3u pa3ianka B JaHBYHOTO TPETHPAHE MOXKE J1a I0BEE 710
npucnaaane 0e3 BKIIOYBAHE WK JI0 TeHEpUpPaHe Ha M3JIMIIBK HA TaHBUCH KPEAHT 32
JaHbKa, YIbpKaH MpU U3ToUHUKA. [lopaay ToBa Te3n HECHOTBETCTBHS CiIe/(Ba 1a Obaatr
OTCTpaHeHH. B ciydyaii Ha mpucnagaHe 6e3 BKIIOUYBAHE CJIe/Ba Ja CE MPUIarar ChIIUTe
MpaBHjIa KaKTo 32 HEyTpAIM3UPaHe Ha HECHOTBETCTBUSATA ITPH XHOpHIeH (PUHAHCOB
MHCTPYMEHT. B ciyuaii Ha xuGpuaau Tpancepu, KOUTO ca CTPYKTypUpPaHH 110 HAYHH,
KOWMTO Ja BOJY JIO M3JIMII'BK HA TaHBYHU KPEAHUTH, 3aCETHATUTE AbPXKABH YICHKHU CIIE/IBa J1a
BB3MPEIATCTBAT IUIaTela Jja N3M0I3Ba KPEIUTHUS H3JIHIIBK 32 TI0Ty4aBaHETO HAa JaHBYHO
NPEIUMCTBO, BKIIFOYUTEIHO Ype3 MPHIaraHeTo Ha 00LI0TO MpaBmIiIo 3a 6opba ¢ U30srBaHeTo

Ha JaHBIHU B CbOTBCTCTBUC C YJICH 6 or I[I/IpeKTI/IBaTa.
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HGO6XOI{I/IMO ¢ Aa CC MpeABUAN IpaBUJIO, KOCTO Aa IMO3BOJU Ha AbPKABUTC YJICHKH da
npeoaoJICAT pa3juyuiaTa IMPU TPAHCIIOHUPAHCTO W U3NBIHCHUCTO Ha HACTOANIATA
AUPCKTHUBA, BOACHIM OO HCCHOTBCTCTBUC IIPpU XI/I6pI/II[HI/I O6paSYBaHI/IH U HUHCTPYMCHTU
HE3aBHCUMO OT (baKTa, Y€ ObpPKaBUTC YJIICHKH HeﬁCTBaT B CBOTBCTCTBHE C HaACTOsIIATa
AUPCKTHUBA. AXO BB3HHMKHE TaKaBa CUTyauuss U NpCABUACHOTO B HACTOAIIATa JUPCKTHBA

II'bpPpBOHAYAJIHO MMPAaBUJIO HC CC IIpHJIara, CJIciBa Jia CC Mmpujiara BTOpU4IHO IMPaBUIIO.

[IpuBHECeHHTE HECHOTBETCTBUS U3MECTBAT epeKTa Ha HECHOTBETCTBUATA MIPU XUOPUIHU
o0Opa3yBaHMs U HHCTPYMEHTH MEKy CTPaHU B TPETU JbpPKABU KbM IOPUCIUKLINATA HA
IbprKaBa YICHKa Ype3 U3IOJI3BAHETO HA HEXUOPUIEH MHCTPYMEHT, KaTo M0 TO3U Ha4MH Ce
HaMmasiBa e)eKTUBHOCTTA Ha MpaBUiIaTa, KOUTO HEYTPATH3UPAT HECHOTBETCTBUSATA IPU
xuOpuaHu 00pa3zyBaHusl 1 MHCTpYMEHTH. [lnaniane, KoeTo mojexu Ha MpucIajaHe B
IbprKaBa YJeHKa, MOXe Jie Ob/Ie U3M0I3BaHo 3a (PMHAHCHPAHE Ha Pa3Xo/l, BKIFOUBAII
HECHOTBETCTBUE NP XHUOPHUIHN 00pa3yBaHUsl 1 MHCTPYMEHTH. 3a Jla ce MPOTHUBOICHCTBA Ha
TaKuBa IPUBHECEHN HECHOTBETCTBHUS, € BAXKHO J]a CE BKJIIOUYAT IIpaBuja, KOUTO HE
MI03BOJIABAT MIPUCIAIAaHETO HA IUIalaHe, aKo ChbOTBETCTBAIINUTE JOXOU OT TOBA IUIAlllaHE ca
MPUXBAHATH, MPSIKO WIHM HETMPSKO, CPEIy MPUCTIailaHe, KOETO Bb3HUKBA ITOPAH XHOPHIHO
criopazyMeHHe, KOeTO BOAM JI0 IBOIHO MpHCTaJaHe WilK 10 TpuciagaHe 6e3 BKIIIOUBaHEe

MEKIy TPETH AbPKABH.

HecpoTBeTCTBHE ITPU ABOMHO YCTAHOBSIBAHE MOKE /14 IOBEJE 10 JBOMHO MpUCTaJaHe, aKO
IJIallaHe, U3BbPIIBAHO OT JAHBKOIUIATEL] C JBOMHO YCTaHOBSABAHE, CE MPUCIIAA ChITIACHO
MPaBOTO Y HA JIBETE IOPUCAMKIIMY, HA KOUTO JAHBKOILIATEIBT € MECTHO JULE. Thid KaTO
HECHOTBETCTBUATA IIPU JBOMHO YCTAHOBSIBAHE MOTAT J1a IOBEAAT /10 ABOWHO MPUCIIAJAHE, TE
cleqBa Ja rmomnajaar B o0XBaTa Ha HACTOAIATa TUPEKTHBA. [IbprkaBa ueHKa cienBa aa
OTKaXxe TyONMpaHOTO MPHUCIIaiaHe, TPOU3THYAIIO IO OTHOIICHUE HA JPYKECTBA C JBOMHO
YCTaHOBSIBAHE, JOKOJIKOTO TOBA IUIALaHE € MPUXBAHATO CPEILY CyMara, KOSITO HE ce

TPpETHUPA KaTO JO0XOA ChITIACHO IIPABOTO HA ApyraTa FOPUCAUKIINA.

15066/16 nm/AGV/yp 10
TIPUJIOKEHUE DG G 2B BG



(26)

27)

(28)

(29)

[lenTa Ha HacTOsIIAaTa UPEKTUBA € J1a CE TIOBUIIM YCTOMYMBOCTTA HA BETPELIHUS 11a3ap
KaTo IS0 110 OTHOLICHUE Ha XUOpUIHHUTE criopasyMeHus. ToBa He Moxe 11a Obje
IIOCTUTHATO B AOCTaThUHA CTENEH OT IbPKABUTE YJICHKH, KOraTo JEHCTBAT CAMOCTOSTENHO,
KaTO Ce MMa IPE/IBUJ, Y€ HAI[MOHAIHUTE CUCTEMH 332 KOPIIOPATUBHO JAHBYHO OOJIaraHe ce
pasinyaBaT 3HAYUTEIIHO U HE3aBUCUMUTE NEUCTBUSA OT CTpaHa Ha AbPKABUTE YWICHKU
€IMHCTBEHO BB3MPOU3BEKIAT ChIECTBYBAIIaTa (parMEHTUPAHOCT HAa BBTPEILHUS Ma3ap
IIPU OPSKOTO AAHBYHO obOjaraHe. Taka Te 1aBaT Bb3MOXHOCT HEe()EKTUBHOCTTA U
U3KPUBSABAHUATA Ja MPOABIDKAT Ja CHIIECTBYBAT IIPU B3aUMOJIECUCTBUETO HA OTACIHUTE
HalMOHaIHU MepKHU. [1o To3n HauMH 11€ ce CTUrHE 10 JInIca Ha KoopauHanus. Tasu nen
Mo’Ke J1a Ob/ie 0-100pe MOCTUrHATA HAa PaBHULIETO HAa Chro3a MOPagu TPAHCIPAaHUUHUS
XapakTep Ha XMOpUAHUTE CIOpAa3yMEHHsS U HEOOX0IMMOCTTa Jja ObAaT HaMepeH! padoTelu
pelIeHns 3a BETpEIHuUs na3ap kato 1su10. CnenoBatesiHo ChrO3BT MOXKE J1a IPUEME MEPKU
B ChOTBETCTBHUE C IPUHLMIIA HA CyOCHIMAPHOCT, ypeieH B uiieH 5 oT [lorosopa 3a
EBponeiickus cpro3. B chOTBETCTBHE € IPUHIMIIA HA TPONIOPLIUOHAIHOCT, YPEIAEH B CHIIMS
YJIeH, HACTOSIIATa TUPEKTUBA HE HAAXBBPIISI HEOOXOAUMOTO 32 MIOCTUTAHE Ha Ta3u Iiedl.
Karo onpenenst HeoOX0AMMOTO HUBO Ha 3alllUTa 3a BBTPELIHMSI [1a3ap, HacTosIaTa
JUPEKTUBA CE€ CTPEMU Jja IOCTUTHE €AMHCTBEHO CHIECTBEHATA CTEIIEH HA KOOPAVHALUSA B

PaMKHUTC Ha C'bIO3a, HGO6XO,Z[I/IMa 3a IIOCTUTAHCTO Ha 3aJIOKCHUTC B HCA LICTIN.

[Tpu U3MBIHEHUETO HA HACTOSIIATA JUPEKTUBA IbPKABUTE UJICHKH CIIEJ[BA J1a U3MOI3BAT
MPWIOKUMHUTE 00sicHeHus U npuMmepure B Aokiana Ha OUCP ,,Heyrpanuzupane Ha
MOCIEAUIINTE OT XUOPUAHHUTE criopazyMeHus (neiicteue 2 — OKOHUATENEH JOKIIAT 3a
2015 r.) KaTo U3TOYHHK 32 OHATJIE/IIBAHE WM THJIKYBaHE, JOKOJIKOTO T€ ChOTBETCTBAT HA

pasnopenouTe Ha HACTOSIIATa TMPEKTHBA U Ha IPpaBOTO Ha Chio3a.

[IpaBunara 3a HECHOTBETCTBHATA IPU XUOPUAHN 00pa3yBaHUs U MHCTPYMEHTH B 4JIeH 9,
naparpadu 1 u 2 ce npuiarat camo JOKOJIKOTO CUTyalluATa C y4aCTHETO Ha IaHbKOILIATel]
IIOpaXk1a HeCbOTBETCTBUE. HeChOTBETCTBHE HE Clle/Ba ja BB3HUKBA, KOTaTO
JOTOBOPEHOCTTA MOJIIEKH Ha KOPEKIUS 110 WieH 9, maparpad 5 vy wieH 9a, 1 ChOTBETHO
JOTOBOPEHOCTH, KOUTO MOJUIEkKAT HA KOPEKLUS CHIVIACHO TE3U YaCTU Ha JUPEKTUBATa, HE
ciezBa fa ObJie MpeAMET Ha JOIbJIHUTEIHN KOPEKIINY 110 CUJIaTa Ha IIpaBuUiIaTa 3a

HECHOTBETCTBUATA MIPHU XUOPUIHE 00pa3yBaHUsI 1 HHCTPYMEHTH.

Korato pa3nopendure Ha apyra TUpeKkTuBa, kato pasznopenoure Ha Jupextusa 2011/96/EC
Ha CbBeTa, BOIAT [0 HEYTpalIu3MpaHe Ha HEChOTBETCTBUETO B JAHBYHUTE PE3YJITATH, HE
clie[iBa Ja ce mpujiaraT npaBuiaTa 3a HECbOTBETCTBHATA IPU XUOPUIHU 00pa3yBaHUs U

HHCTPYMCHTH, NPCABUACHU B HACTOAIIIATa JTUPCKTUBA.
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(30) Kowmmucwusita cienBa 1a HarpaBu OIEHKA HA U3ITBJIHCHUETO HA HACTOSIIaTa TUPEKTHBA
YeTHPU TOJAMHHU CJIE]l BIM3AHETO M B CHJIA U J1a Ipe/IcTaBu Jokinaa Ha CeBera. J{bpkaBute
YJICHKH Clie/iBa Aa choOmsaT Ha KomucusTa msiara uHpopmanus, HeoO0Xouma 3a Ta3u

OLICHKA.
(31) Tlopamu ToBa Jupextuna (EC) 2016/1164 cneasa na 61 CbOTBETHO U3MEHEHA,

I[TPUE HACTOAIIATA JUPEKTUBA:

Unen 1
Hupektupa (EC) 2016/1164 ce u3meHs, KakTo cleaBa:
1) Unen 1 ce u3MeHs, KakTO CIlIe/[Ba:
Crnen mepBus maparpad ce 106aBs HOB maparpad:

,»2. Unen 9a ce mpumara 3a BCUUKU 00pa3zyBaHMsl, KOUTO C€ TPETHPAT OT IbprKaBa

YJICHKa KaTo MPO3PAavHH 3a IEeJIUTE Ha JaHBYHOTO o0jarane’;
2) YUneH 2 ce u3MeHs, KakTo clie/Ba:
a) Touka 4), mocjaeaHaTa ajliHes CE 3aMEHs ChC CJIETHOTO:

,,3a 1[eJINTE Ha WieH 9 u wieH 9a:

1) KoraTo HechOTBETCTBHETO Bh3HUKBA CHITIACHO 4ieH 2, maparpad 9, Oyksa 0),
B), I'), 1) WJIM 5K) WK KOT'aTO CE€ U3MCKBA KOPEKIIHS ChIJIACHO YJIEH 9,
naparpad 3 wiu wieH 9a, onpeaesieHueTo 3a CBbP3aHo MPEANPUITHE Ce

M3MEHS Taka, ue U3UCKBaHEeTo 3a 25% ce 3aMeHs ¢ n3nckBane 3a 50%°;

11)  JMIe, KOETO ACHCTBA 3ae€THO C IPYTO JIUIIE 110 OTHOIIEHUE Ha TIpaBaTa Ha rjiac
WA COOCTBEHOCTTA BHPXY KalluTasia Ha 00pa3yBaHHe, CE TPETHPA KaTo
JBbpOKaIIo yyacTHe BbB BCUUKH MpaBa Ha IJ1ac WIK COOCTBEHOCT BBPXY

KaIlMTajia Ha TOBa o6pa3yBaHHe, KOUTO CC ABbPIKAT OT APYTOTO JIUILE,
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iii)

CBBP3aHO MPEANPHUATHE 03HaYaBa ChI0 00pa3yBaHuE, KOETO € YacT OT chllaTa
KOHCOJMANPaHa TPyIa 3a eIuTe Ha GUHAHCOBOTO OTYMUTAHE KATO
JaHbKOIIATeIa, MPEeANPHUITHE, B KOETO JaHBKOIIATEI[bT UMa 3HAYUTEITHO
BJIUSTHUE B YIIPABJICHUETO, WM MIPEANIPUATHE, KOETO MMa 3HAYUTEITHO BIUSHUE

B YIIPaBJICHUETO HA JaHbKOILIATENA.

0) Touka 9) ce 3aMeHs ChC CIEAHOTO:

»9) ,,HECHOTBETCTBHE NPU XUOPUAHU 00pazyBaHMsI U MHCTPYMEHTH  O3Ha4YaBa CUTYyaIus,

BKJIFOYBAIIA TAHBKOILIATEI, WJIH 10 OTHOIIIEHHE Ha WieH 9, maparpad 3 u wieH 9a

o0Opa3yBaHue, IpU KOETO:

a)

6)

I1amaHe 1o (I)I/IHaHCOB HUHCTPYMCHT BOAU JO IIPUCTIalaHC 0e3 BKIIOYBAHE U:

1) TakoBa IJIalllaHE HE € BKJIIOUYEHO B JI0X0Ja B paMKUTE Ha pa3yMeH Mepuol

OT BpEME; U

11) HEChOTBETCTBHETO CE IBJDKU Ha pAa3NUKUTE B KBaTu(UKalUATA HA

HWHCTPYMCHTA WM ILUTIalllaHUATA 110 HETO.

3a LenauTe Ha IbpBaTa aJMHEs IUIallaHe Mo (MHAHCOB UHCTPYMEHT CE TpeTHpa

KaTO BKJIFOYCHO B 10X0/[a B paMKUTC HA pa3yMCH IMEpHUOa OT BPpEMEC, KOraTo:

¢ [UIAIIAHETO € BKIIIOYCHO OT IOPUCAUKIMATA HA TOJYUATCIIA B JAHBYHUSA
nepuon, KOMTO 3aIioyBa B CpOK OT 12 MecCela, CYUTAHO OT Kpas Ha

JNaHBYHUS TIEPHO]T HA TUIATeIa; WIH

® DPa3yMHO € Jla Ce 0YaKBa, Y€ IUIAMIAHETO IIe Oh/Ie BKIFOUEHO OT
IOPUCIUKIIMATA Ha TIOJydaTesis B OBbACI MEPHUO/I U YCIOBHATA HA
TUTAIIAHETO Ca TAKMUBA, KAKBUTO CE€ OYaKBa JIa ObJIaT JIOTOBOPECHU MEXKITY

HC3aBUCUMMU NPCAINIPUATHA,

IIalaie KbM XHOpUIHO 00pa3yBaHue BOAM /10 IIpHUCTagaHe 0e3 BKIIOUBAHE U
HECHOTBETCTBUETO € PE3YyJTaT OT PA3IUKUATE TIPU PA3NPEICICHUETO Ha
IUTAIIAHUATA, HATIPABEHH KbM XUOPUIHOTO 00pa3yBaHHE CHIIIACHO MPABOTO HA
IOPUCIHKITUATA, B KOATO XUOPUIHOTO 00pa3yBaHUE € YCTAHOBEHO HIIH
peFI/ICTpI/IpaHO, 158 IOpI/ICI[I/IKIII/IHTa Ha BCAKO JIHUIIEC, KOETO UMa y‘-IaCTI/IG B TOBa

XHOpUIHO 00pa3yBaHUE;
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xK)

IUTalIaHe KbM 00pa3yBaHUE C €JHO WJIU [1I0BEYE MECTA HAa CTONAHCKA JIEHHOCT
BOJIU JI0 TpHCTIaZiaHe 0e3 BKIIIOYBAHE U HECHOTBETCTBHETO € PE3YTaT OT
pa3IMKUTE B pa3npe/iesIeHUETO Ha IUIAIaHUATa MEXTy IJIABHOTO yIpPaBJIECHUE
Y MSICTOTO Ha CTOTAHCKA JEHHOCT WIIM MEXAY JIBE UJIU MIOBEYE MECTa Ha
CTOMAaHCKa JEHHOCT Ha €THO U ChIIIO 00pa3yBaHHE CHIIIACHO MPABOTO HA

OPUCIUKIHUUTE, B KOUTO O6paSYBaHI/IeTO OCBIICCTBABA HeﬁHOCT;

I1amaHe BOAW 0 IIpUCIaaaHe 0e3 BKIIOYBAHE B PE3YIITAT HA IJIAlllaHC KbM

HCIMPU3HATO 3a JaHBbYHHU LCJIU MACTO Ha CTOIMAHCKA IIGﬁHOCT;

IUTalaHe OT XUOPUAHO 0Opa3yBaHKEe BOJIM JI0 MPHCIaaHe 0e3 BKIIIOYBAHE U
HECHOTBETCTBUETO € PE3YJITAT OT (aKTa, 4e IUIAIaHeTO He ce IPU3HaBa 3a

JaHBYHHU LECJIN CBIVIACHO IMMPABOTO HAa IOPUCAUKIMATA HA IMOJTYydaTCIIA,

YCIJIOBHO IIJIAIlIaHe MEX/1y TTIaBHOTO YIIPaBJICHHUE U MSCTOTO Ha CTOMAHCKA
JIEHHOCT WJIM MEXK/Ty JIBE HJIA ITOBEYE MECTA Ha CTOIMAHCKA JACHHOCT BOJH /10
npucnagane 0e3 BKIFOYBAHE U HECHOTBETCTBUETO € Pe3yTar oT (akra, ue
MJIAIIaHEeTO HE C€ MPU3HABA 32 JAHBbYHU LEIU ChIJIACHO MPABOTO HA

IOPUCOUKIONATA HA ITOJIYYUATCIIA; U

Ce CTHra JI0 pe3yJITaT IBOWHO MPUCTIAJaHe.

3a 1eauTe Ha HacTosIIaTa ToYka 9):

i)

HECHOTBETCTBHUE MPU XUOPHUIHU 00pa3yBaHUs U UHCTPYMEHTH Bb3HHKBA
CBIIIACHO OYKBH [T), €) WIH XK) ITO-TOPE SAMHCTBEHO JIOKOJIKOTO FOPUCIUKITUATA
Ha TUIaTela Mo3BOJIsBa PUCTIAAaHEeTO 13 Ob/Ie MPUXBAHATO CPEILy CyMa, KOSITO

HE € JBOMHO BKJIIOYEH JOXOI;

HECHOTBETCTBUE HE CE TPETHUPA KaTO HECHOTBETCTBUE MPU XUOPUIHU
00pa3yBaHUs U MHCTPYMEHTH, OCBEH aKO TO HE Bb3HUKHE MEKIY CBbpP3aHU
MPEANPUATHS, MEXK]Ty JAaHBKOIUIATELa U CBbP3aHO NMPEANPUATHE, MEKITY
IVIABHOTO YNPABJIEHUE U MACTOTO Ha CTOMAHCKA IEMHOCT, MEXAY JBE WU
MIOBEYE MECTa Ha CTOMAHCKA IEHHOCT Ha €/IHO U ChILO 00pa3yBaHUE WM B

paMKHTE Ha CTPYKTypHUpaHa JOrOBOPEHOCT.
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3a 1eanTe Ha HAcTOsIAaTa TOYKa U WwieHoBe 9, 9a u 90:
,,HechOoTBEeTCTBHE  03HAUaBa JIBOIHO MpHCIIaJjaHe WK NpUcHaaHe 0e3 BKIIOUBaHE.

»»JIBOITHO MpHrcIagane’ 03HayaBa MpUCHaJaHe Ha €HO U ChIIO IUIAIIaHe, Pa3Xo/
WM 3ary0a B FOPUCIIUKITUATA, OT KOSATO MIPOU3IIH3a TUIAIIAHETO, B KOSATO € HAlpaBeH
Pa3xoabT UM € HATpyIlaHa 3ary0ara (FOpUCAUKIINS Ha TIaTena), ¥ B Jpyra
IOPUCAUKIINS (FOPUCAUKIUS HAa MHBECTUTOpA). B ciyuail Ha miamane ot XUuOpUIHO
00pa3zyBaHHE WJIM MSICTO Ha CTOTIAHCKA JIEHHOCT FOPUCAMKIIAATA Ha TIJIaTEIa €
IOPUCIUKIINATA, B KOSTO € YCTAHOBEHO WMJITU CE HaMUpa XUOPUIHOTO 00pa3yBaHue

WY MSICTOTO Ha CTOMAHCKA ASHMHOCT.

LlIpucnagane 6e3 BKIIIOYBaHE  0O3HAYaBa MPUCTIAAAHETO Ha TIIalIaHe (MU YCIOBHO
MJIallaHe MKy TJIABHOTO YIIPaBJIEHUE U MSCTOTO Ha CTOMAHCKA IEWHOCT WIIH
MEX/1y JIBE WJIH MMOBEYE MeCTa Ha CTOMAaHCKa JIEWHOCT) BbB BCAKA IOPUCIAUKIIUS, B
KOSITO IJIaIllaHeTo (MJIM YCIOBHOTO IUIALIaHe) C€ TPETUpa KaTo HAlpaBEHO
(ropuCAMKIIMA Ha TJ1aTena), 0e3 1a iMa ChOTBETHOTO BKJIIOYBAHE 32 IAHBYHU 1IEJIH
Ha ChIIOTO IlIalIaHE (I/IJ'II/I YCJIIOBHOTO nnaLuaHe) B IOPUCAUKIUATA HA TOJTYHaTCIIA.
KOpucaukiusaTa Ha mosrydartesnsi € Beska IOPUCIUKINS, B KOSITO IUTAlaHeTo (WIn
YCIIOBHOTO IUIal[aHEe) € TIOJYYEHO WM CE€ TPETHUPa KaTO MOJyUYEHO ChIJIACHO MPaBOTO

Ha BCSKA Apyra IOPUCAUKLHUS.

,,HpncnanaHe“ O3Ha4vaBa CyMara, KOATO CE€ TPETHUPA KaTO MOAJICIKAIlla Ha
npucnagaHe oT oOnaraeMus A0X04 ChIIaCHO IIPaBOTO HA IOPUCAHUKIMATA Ha IJIATCLA
HJIM Ha UHBCCTUTOPA. IlonsTuero ,, JIOJJICIKAIIl Ha HpncnanaHe“ CC TBJIKYBa B TO3U

CMHUCBII.

,,BKJIIOUBaHe * 03HauaBa cyMara, KOsITO C€ OTYMTa B o0JjaraeMus JOXO0/1 ChIVIACHO
MPaBOTO HA IOPUCIUKIUATA Ha nosrydaTens. [Inamane no ¢uHaHCOB HHCTPYMEHT HE
ce TpeTupa KaTo BKIOYEHO AOTOJIKOBA, JOKOJIKOTO IUIAIIAHETO OTrOBaps Ha
YCJIOBHSATA 32 JaHBYHO 00JIEKUCHHE €TMHCTBEHO MOPAId HAYMHA, TI0 KOMTO TOBa
Iama”e ce KBaauuimpa chbrilacCHO IPABOTO Ha IOPUCIUKIIMITA HA TTOTydaTersl.

ITonsTueTO ,,BKJHOLICHO“ CC TBhJIKYBa B TO3U CMHUCBIJI.

,»JJaHbYHO 00JIeKUeHHEe  03HaYaBa OCBOOOIKIaBaHe OT JaHbK, HAMaJIsIBaHE Ha
JaHb4YHATa CTAaBKa NJIN BCIKAKBB TAHBUYCH KpGI[I/IT HWJIN Bb3CTAHOBSIBAHC (pa3m/1qu

OT Kp€AUT 3a JaHBbIUTEC, YAbPKaHU ITPpU I/ISTO‘{HI/IKa).
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,»,JJBOMHO BKJIFOUEH JI0XOJ1°* 03HauaBa BCsKa MO3UIIMS Ha J0X0/J1a, KOATO € BKIIOUECHA

CBIJIACHO IIPABOTO HA JABETE FIOPUCIUKLNH, KBAETO € Bb3HUKHAIO HECHOTBETCTBHUETO.
»J11Ie* 03HauaBa (U3NYECKO JIUIEe WK 00pa3yBaHUeE.

»XUOpUIHO 00pa3yBaHUe 03HayaBa BCSKO 00pa3yBaHHUE WM JOTOBOPEHOCT, KOSITO
Ce CUMTAa 32 MOJJIeXKAII0 Ha JaHBYHO o0Jiarane o0pazyBaHHE CHIIIACHO MTPABOTO HA
ellHa IOPUCAMKINS U YUUTO TOXOAH WU Pa3sXoIy c€ TPETUPAT KaTo JOXOIH WIH

pa3xou Ha €THO WJIM MOBEYEe IPYTH JIHUIlA ChIVIACHO MPABOTO Ha JIpyra IOPUCIUKIIUS.

»®@UHAHCOB MHCTPYMEHT * 03Ha4aBa BCEKU MHCTPYMEHT, JOKOJIKOTO TOH BOAU 10
(uHaHCUpaHe WU Bb3BPHILAEMOCT Ha COOCTBEHHUS KallUTaJl, KOUTO ce obaraTt
CBIVIACHO IIPAaBUJIATa 3a JaHBYHO OOJIaraHe Ha JIbJITOBU MHCTPYMEHTH, KalIUTaJIOBU
WHCTPYMEHTH WJIH JE€PUBATH B CHOTBETCTBUE C IIPABOTO HA FOPUCIUKIIUATA HA

MOJTydaTeIsl UM Ha IJIaTela, U BKIYBa XUOpUIeH TpaHcdep.

»XHOpHIeH TpaHchep® 03HauaBa BCsIKa JOTOBOPEHOCT 3a MPEXBBPIISHE Ha
(MHAHCOB MHCTPYMEHT, KOrato 0a3oBaTa Bb3BPBLIAEMOCT Ha IPEXBBPIICHUS
(MHAHCOB MHCTPYMEHT CE€ TPETHUPA 32 JAHBYHHM LIE€TIH KaTO NOJyYeHa €THOBPEMEHHO

OT IMOBCYC OT €AHA OT CTPAHUTC MO Ta3u JOIOBOPCHOCT.

,,HEepU3HAaTO 3a JaHBYHU L€ MCTO Ha CTOMAHCKA JEHHOCT  03HaYaBa BCsKa
JIOTOBOPEHOCT, KOATO CE€ TPETHUpa KaTo MopaXkaalia MsCTO Ha CTOMAHCKA IEWHOCT
ChI'JIACHO HpaBOTO Ha IOpI/ICIII/IKLII/ISITa Ha I'JIaBHOTO praBHeHI/Ie 1 KOSITO HEC CC
TPETUPA KaTO MOpakaaiia MICTO Ha CTOMMAHCKa JEHHOCT ChITIaCHO MPABOTO HA

JpyraTta IOpUCIUKIIHSL.

B) 100aBsAT ce cieauute Touku 10) u 11):

»10) ,,KOHCOMUAMpPAaHa TpyIa 3a LeJIuTe Ha (PuHAHCOBaTa OTYETHOCT® O3HAaYaBa rpyma,
ChCTOSIIA CE€ OT BCUYKU 00pa3yBaHUsl, KOUTO Ca U3LISUIO BKIIOYEHU B
KOHCOJIUJMpAaHUTE (PUHAHCOBH OTUYETH, U3TOTBEHU B CHOTBETCTBUE C
MexyHapoAHUTE CTaHAAPTH 32 (GUHAHCOBO OTYMTAHE MJIM HAI[MOHAIHATA CUCTEMA
3a ()MHAHCOBO OTYMTAHE HAa AbPKaBa YICHKA;
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11) ,,cTpyKTypHpaHa JOrOBOPEHOCT 03Ha4YaBa JI0rOBOPEHOCT, BKJIIOUBAIIA
HECHOTBETCTBHUE NP XHUOPUIHN 00pa3yBaHUsl 1 UHCTPYMEHTH, KOTaTo
HEChOTBETCTBUETO € KAJKYJUPAHO B YCIOBUATA HA JOTOBOPEHOCTTA, MU
JIOTOBOPEHOCT, KOSITO UMa 3a 1IeJ1 Jja TOBEIE JJO HEChOTBETCTBUE NPU XUOPUIHU
06pa3yBaHI/151 U UHCTPYMCHTH, OCBCH aKO OT JAHBKOIJIATCHA UJIN OT CBBP3aHOTO
npeanpusTHe He OM MOTJIO Pa3yMHO J1a C€ OYaKBa Jia ca 3all03HATH C
HECHOTBETCTBUETO NP XUOPHUIHU 00pa3yBaHUs U UHCTPYMEHTH U TE HE ca ce
BB3MOJI3BAIIM OT JaHBYHOTO NPCAUMCTBO, ITPOU3TUYAIIIO OT HCCBOTBCTCTBHUCTO IIPU

XHOPUIHU 00pa3yBaHHs K HHCTPYMEHTH. ;
3) Unen 4 ce u3MeHs, KaKTO CJIe/[Ba:
a) naparpag 5, OykBa a), HOJATOYKA 1) CE 3aMEHSI ChC CIIETHOTO:

»11) BCHUYKH aKTHBH U IIACHBHU Ca OLICHEHHU I10 ChIIaTa METOIOJIOTUS KaKTO B
KOHCOJIMJMpPaHUTE (GUHAHCOBH OTUETH, U3TOTBEHU B CbOTBETCTBUE C
MexnyHapoAHUTE CTaHAAPTH 3a PUHAHCOBO OTYUTAHE WM HAllMOHAJIHATA

cucreMa 3a (PMHAHCOBO OTYMTAHE HA IbpKaBa WICHKa; ;
0) maparpad 8 ce 3aMeHs ChC CICTHOTO:

,»3. 3amenute Ha maparpadu 1—7 MaHBKOIUIATEIIHT MOXKE JIa TIOJTYYH MPABOTO Ja
H3M0JI3Ba KOHCOJIMIUPAHU (bI/IHaHCOBI/I OTYCTHU, U3IT'OTBCHHU B CBOTBCTCTBHUEC CBHC
CYETOBOJHU CTAHJAPTH, PA3INYHA OT MEKAyHAPOIHUTE CTAHIAPTH 3a PHUHAHCOBO
OTYUTAHE WU HAIIMOHAIHATA CUCTeMa 32 (PMHAHCOBO OTYMTAHE HA JAJCHA JbpKaBa

YJICHKA.";
4) uyneH 9 ce 3aMeHS ChC CIICTHOTO:

,, Qnen 9

Hecvomeemcmeus npu xubpuonu obpazyeanus u UHCMpymeHmu

1.  JIoKOJKOTO N1aieHO HECHOTBETCTBUE MPU XUOPUAHU OOpazyBaHHs U MHCTPYMEHTH

BOJIY 71O IBOMHO MPHUCIIaJIaHe:

a)  TPUCMANAHETO CE OTKa3Ba B JbprKaBaTa 4JICHKA, KOATO € IOPUCAUKIUITA HA

HHBECTUTOpA,; U

0)  aKo MpUCHaNaHEeTO HE € OTKA3aHO B IOPHCIUKIMATA HA HHBECTUTOPA, TO CE

OTKa3Ba B AbprKaBaTa YJICHKA, KOATO € IOPUCAUKIMATA HA IJIaTCLA.
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B’preKI/I TOBaA BCAKO TaKOBa MPUCIIAAaHC OTTOBapsd Ha U3MCKBAHUATA 3a IIPUXBAIIAHEC
cpery HBOﬁHO BKJIFOUCH A0X0d, HE3aBUCUMO AaJId Bb3HHUKBA B HACTOAIIIMUA UJIIN B

CcJIe/IBall] TIEPUO/I.

2. JIoxoJIKOTO JaJieHO HEChOTBETCTBHE NMPU XUOPUIHU 00pa3yBaHUs U UHCTPYMEHTH

BOOM 0 INpuUCHagaHe 0e3 BKIIIOUBAHE:

a) MNpUCIIaAaHCTO CC OTKAa3Ba B AbpiKaBaTa YWICHKA, KOATO € OPUCAUKIIUATA HA

iareua, u

0)  aKo IMpUCHaNaHEeTO HE € OTKA3aHO B IOPHCIUKIMATA Ha IJIaTela, pa3MephT Ha
IUIAIAHETO, KOGTO MHAYe OU JIOBEJIO 10 HEChOTBETCTBHUE, CE BKIIIOUBA B

A0Xo4a AbpiKaBaTa YJICHKA, KOATO € FKOPUCAUKIIUATA Ha ITOJTyqYaTCIIA.

3.  JlppkaBa uieHKa OTKa3Ba MPHUCIAJaHe 3a BCSKO IJIalllaHe OT CTpaHa Ha
JAHBKOIIIATEIA, TOKOJIKOTO TOBA IIJIAIIaHe MPSIKO MJTH HETIPSKO GUHAHCHPA
MOITIeKAIl Ha MPUCTIa/IaHe Pa3Xo/1, BOJCI 10 HECHOTBETCTBHUE NMPU XUOPUTHU
o0pa3yBaHUs 1 UHCTPYMEHTH Upe3 CAENKa WIH MOpeaulia OT CACTKU MEXITY
CBBbP3aHM NMPEANPUATHUS WIH MTOETH KaTO YaCT OT CTPYKTypUpaHa JOTOBOPEHOCT,
OCBCH JIOKOJIKOTO €{Ha OT IOPUCIUKIIMATE, KOUTO UMAT OTHOIICHUE KBbM CIIeJIKaTa
WIH TIOpeauIiaTa OT CIICIKH, € HAallpaBUJia EKBHBAJICHTHA KOPEKIIHS 110 OTHOIICHUE

Ha TaKOBa HECHOTBETCTBUE MPH XUOPUIHHN 00pa3yBaHUs U HHCTPYMEHTH.
4. JBbprkaBa uneHKa MOXE Ja M3KIII0YM OT 00XBaTa Ha:

a) UYnen 9, maparpad 2, 6ykBa 6) HEChOTBETCTBUSTA MPU XUOPUIHU 00pa3yBaHUS U

MHCTPYMEHTH, OTIPEJIeJICHH B WwieH 2, maparpad 9, Oyksu 0), B), T') WK €);

6) Unen 9, maparpad 2, OykBu a) u 6) HECHOTBETCTBUATA IPU XUOPUIHU
00pa3yBaHUs 1 HHCTPYMEHTH, MTPOM3TUYAIIN OT IJIAlaHe Ha JINXBA HA

MPUTEXKATENS HAa XUOPHUIHU PETYIATOPHU KAalTUTAJIOBH [ICHHN KHUKA;

B) Unen 9, nmaparpad 2, OykBu a) ¥ 0) HECHOTBETCTBUSATA ITPU XHUOPUTHH
00pa3yBaHus U MHCTPYMEHTH, IPOU3THYAIIH OT IUIAIaHe, H3BBPIICHO OT

(bUHAHCOB TpeHABp NIPH XUOPHUACH TpaHchep.
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5. JIOKOJKOTO HECHOTBETCTBHUE MPU XUOPUIHU 00pa3yBaHMsI U HHCTPYMEHTH BKJIIOUBA
JIOXOJ] Ha HeTIPU3HATO 3a JaHbYHM LEJIM MICTO Ha CTONAHCKA JEHHOCT, KOWTO He
HOJUIEKH Ha JaHbYHO o0JlaraHe B AbprKaBaTa WIEHKA, B KOSATO JaHBKOIUIATELbT €
MECTHO JIUIIE 33 JAHBYHU 1IN, Ta3u JIbpKaBa WICHKA U3UCKBA JaHBKOIIIATEIIBT Ja
BKJIIOYH JI0XO/a, KOMTO MHAYE Ce MPUUYUCIIABA KbM HEIIPU3HATOTO 32 JaHbYHH LENIH
MSICTO Ha CTOIaHCKa JieiiHoCT. Ta3u pa3znopenda ce nmpuiara, ako OT Jbp)KaBara
YJIEHKA HE € M3KMCKBa J1a 0CBOOOKAaBa J0X0a OT JaHBYHO OOJlaraHe 1o cujara Ha
cnoroi0a 3a U30sATBaHe HA ABOWHOTO JAaHBYHO OOJaraHe, CKIIOYEHA OT IbpKaBaTa

YJICHKA C TpETa AbprKaBa.

6.  JlokonkoTo mameH XxubpuaeH TpaHncdep uMa 3a Iei 1a JOBEeS 10 HaMaJlsiBaHe Ha
JIaHbKa, yAbpKAH IPU U3TOUYHUKA, BHB BPB3Ka C IUIAIaHE, TTOTYYeHO OT
MPEXBBHPISHETO HAa (PMHAHCOB UHCTPYMEHT Ha MOBEYE OT €IHA OT YYacCTBAIIUTE
CTpaHH, IbpKaBaTa WieHKa Ha TaHbKOILJIATEIla OrpaHuYaBa moJi3aTa OT TOBa
HaMaJIsiBaHe MPOTOPIIMOHATHO HAa HETHHUA 00JiaraeM JJOXO/ 10 OTHOIIIEHHE Ha TOBA

IJ1aniaHe.
5) B I'maga Il ce nobGaBsT cneqnute wieH 9a u 96:

., Qnen 9a

Obpamuu necvomeemcmaust npu XubpuOHU 0OpPA3y8aAHUs U UHCMPYMEHMU

1. Korato eiHO Wi MMOBEUYE CBbP3aHU HEPE3UICHTHA 00pa3yBaHusl, KOUTO OOIIO IbPKAT MPSKO
WM KOCBEeHO 50 MM TIOBeYe MPOIICHTA OT MPABOTO HA TJIAC, ISUTOBUS KAITUTAI WIIH IIPABOTO
BBPXY JsJIa OT revandara Ha yupeaeHO WM YCTAaHOBEHO B IbprKaBa YWICHKa XUOPUIHO
o0Opa3yBaHue, C€ HAMUPAT B FOPUCAUKIINS WIN IOPUCIUKIIMH, KOUTO TPETUPAT XUOPUIHOTO
o0pa3zyBaHHE KaTO TaHbYHO 3abJDKEHO JIUIIE, XUOPUITHOTO 00pa3yBaHUE CE CUUTA 32 MECTHO
JUIIe Ha Ta3W AbprKaBa WICHKA U ce o0jara ¢ 1aHbK BbPXY J10X0/1a My JTIOTOJIKOBA, TOKOIKOTO
TO3H JJOXOJ] HE € 00JIOXKEH C APYT IaHbK ChITIACHO MPABOTO HA JIbpKaBaTa WiICHKA MM Ha

JApyra ropuCIaIuKIus.

2. Tlaparpad 1 He ce nmpuiara 3a KOJICKTHBHA HMHBECTUITMOHHA CXeMa. 3a IEJINTE Ha HACTOSIIUS
YJIeH ,,KOJIEKTHBHA MHBECTULIMOHHA CXeMa“ 03HayaBa MHBECTUIIMOHEH (JOH]] M CXeMa C
MHO>KECTBO COOCTBEHHMIIM, KOSITO MIPUTEKaBa AUBepcuuLrpad nopTdeilst oT HEeHHN KHIKA U
€ MMPEaAMCT HAa HOpMAaTUBHA ypez[6a B 3a11MTa HAa MHBECTUTOPUTC B AbpiKaBaTa, B KOATO €

YCTaHOBCHaA.

15066/16 nm/AGV/yp 19
TIPUJIOKEHUE DG G 2B BG



Ynen 96

Hecvomeemcmeus npu nocmoAHHoOmo Mecmonpe6u6a6aﬁe 3a OAHBLYHU yenu

JlokonKOTO mpHcHagaHe 3a MIallane, pPa3XxoAau WK 3aryOH Ha JaHbKOIUIAaTell, KOMTO € MECTHO
JUIIE 32 JaHBYHHM 1IeJIA B JIBE WU TTOBEYE IOPUCAUKIINH, CE TIPUCTIaia OT o0jaraemMara OCHOBa
1 B IBCTC IOpI/IC,Z[I/IKLII/II/I, m,pxcaBaTa YJICHKA HAa JAaHBKOILIATCIa OTKAa3Ba HpncnanaHeTo,
JOKOJIKOTO ApyTrara IOpUCAUKIIMS MO3BOJIsIBA IyOIUPAHOTO MPUCTaiaHe 1a Ob/ie MPUXBAHATO
cpenry 10X0/, KOUTO HE € ABOMHO BKJIIOUEH JI0XO0/I. AKO W IBETE IOPUCAUKIINYU Ca IbPKaBU
YJICHKHU, AbpKaBaTa WICHKA, B KOATO JAHBKOIUIATELBT HE CE CUMTA 3a MECTHO JIULIE CIIOPE]T

JaHbYHATA CTIOroA0a MeX/y JABETE 3aCeTHATH IbpPKaBU YJICHKU, OTKa3Ba MpUCTaJaHeTo.
Ynen 2

1. JIbpKkaBUTE YWICHKH NpUEMaT U IyOJuKyBaT He Oo-KbCcHO 10 31 nekemspu 2018 1.
3aKOHOBHTE, M10/I3aKOHOBUTE M a]MUHUCTPATUBHUTE pa3nopeadu, HeoOXOAUMH 3a
CMa3BaHETO Ha HACTOsIIATa JUpeKTUBa. Te He3abaBHO choOmIaBaT Ha Komucusra Tekcra

Ha Te3u pas3nopendu u ru npuiarat ot 1 sayapu 2019 r.

Koraro qpp)kaBuUTe YWICHKH IpUEMaT TE3U pasnopeadu, B TAX C€ ChAbpiKa M030BaBaHe Ha
HaCTOSIaTa TUPEKTUBA WK TO C€ U3BBPILBA MPHU OQUIIHATHOTO UM ITyOIHKYyBaHe.

VYcaoBusra u PEABT HA MO30BABAHC CC ONPCACIIAT OT AbPKABUTC YJICHKH.

2. JbpkaBuTe 4YieHKH ChoOmaBar Ha Komucusita TeKCTa Ha OCHOBHHUTE pasmopendOH OT
HAI[MOHATHOTO 3aKOHOJIATEJICTBO, KOUTO T€ MpHEeMarT B 00JacTTa, ypeAeHa ¢ HacTosIaTa

TUPEKTHBA.
Ynen 3

Hacrosimata nupekTuBa BiM3a B CHJIa Ha ABaJECeTHs JIeH cien myOnukyBaHeTto m B Oguyuanen

6ECMHUK HA EGPOHEZZCKMH Cb103.
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Ynen 4
AJlpecaTu Ha HACTOSIATA JUPEKTUBA Ca IbPKABUTE UJICHKH.

CbcTaBeHo B

3a Cveema

IIpeoceoamen
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