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SENT:
Romanian Parliament
Senate

OPINIE

Bucuresti, 10 octombrie 2018

asupra Propunerii de Regulament al Parlamentului European si al Consiliului privind instituirea unei

Functii europene de stabilizare a investitiilor

COM (2018) 387 final

Senatul Roméniei a examinat Propunerea de Regulament al Parlamentului European si al Consiliului
privind instituirea unei Functii europene de stabilizare a investitiilor — COM (2018) 387 final conform
Protocolului (nr. 2) anexat Tratatului de la Lisabona, de modificare a Tratatului privind Uniunea Europeand

si a Tratatului de instituire a Comunitdii Europene, semnat la Lisabona la 13 decembrie 2007.

Avand in vedere raportul Comisiei pentru afaceri europene 432/ 26.09.2018, plenul Senatului, in sedinta din
data de 10.10.2018, a constatat urmatoarele:

1. Prezenta propunere de regulament nu fncalca principiul subsidiarititii si principiul

proportionalititii.

In contextul instituirii unei Functii europene de stabilizare a investitiilor se noteazi:

a) se apreciazd preocuparea Comisiei pentru protejarea investitiilor publice cu o valoare addugata

b)

¢)

distributie bugetara interni;

vicios al socurilor asimetrice:

mare, precum si sprijinul statelor membre care se confruntd cu un soc asimetric major;

se considerd ca este greu de fundamentat si justificat in ce masurd un stat membru nu poate

finana integral sau partial investitia publicd afectati de socul economic, printr-o eficientd

se atrage atenjia cd euro este incad o monedd comuna si nu unica, pentru ¢i Banca Centrali
Europeand nu are mijloacele de interventie necesare. Este necesara astfel regandirea constructiei
euro ca moneda unicd, inainte de a fi construite astfel de instrumente financiare care pot aduce
dezavantaje statclor membre cu o convergen(d mai scizutd. De asemenea, se constatd o renungare
nejustificatd la finanfarea publica prin granturi, sectorul public devenind din ce in ce mai

dependent de instrumentele financiare si sistemul bancar, ceea ce poate face parte din cercul
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d) se exprimd o rezerva generala fatd de crearea unor instrumente de la care unele dintre statele
membre ale Uniunii sunt excluse. Se creeazi astfel premize pentru mecanisme decizionale de
tipul cercurilor concentrice, fapt ce afecteazd negativ statele membre neparticipante si unitatea

europeand. In aceste conditii, sustinem instrumentele incluzive, fie si pe baza optionala.

p. Presedintele Senatului

Adrian TUTUIANU
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Romanian Parliament
Senate

Bucharest, October 10, 2018

OPINION

Regarding the Proposal for a Regulation of the European Parliament and of the Council on the
establishment of a European Investment Stabilisation Function

COM (2018) 387 final

The Romanian Senate examined the Proposal for a Regulation of the European Parliament and of the
Council on the establishment of a European Investment Stabilisation Function — COM (2018) 387 final
according to the provisions of the Treaty of Lisbon (Protocol no. 2).

Taking into account the report of 432/September 26, 2018 of our permanent Committee on European Affairs,
the Plenum of the Senate, during its session of October 10, 2018, decided as follows:

L. This Regulation does not violate principles of subsidiarity and proportionality.
2. In the context of establishment of a European Investment Stabilisation Function, it is noted:

a) the Commission’s concern to protect public investment with high added value is appreciated, as well
as supporting Member States facing a major asymmetry;

b) it is considered to be difficult to justify insofar as a Member State cannot finance all or part of the
public investment affected by the economic shock through an efficient internal budget distribution;

¢) the fact that the euro is still a common currency and not a single currency, because the European
Central Bank does not have the necessary means of intervention. It is necessary to rethink the euro as
a single currency, before such financial instruments can bring disadvantages to Member States with
lower convergence. There is also an unjustified abandonment of public funding through grants, with
the public sector becoming increasingly dependent on financial instruments and the banking system,
which may be part of the vicious circle of asymmetric shocks:
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d) there is a general reservation on the instruments which some of the Member States are excluded.
Premises are created for decision-making mechanisms such as concentric circles, which adversely
affects non-participating Member States and European unity. Under these circumstances, we support
inclusive tools, even on an optional basis.

p- Speaker of the Senate

Adrian TUTUIANU
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