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— Opinion on the application of the Principles of Subsidiarity and

Proportionality

Delegations will find enclosed the opinion of the Romanian Senate on the above followed by

a courtesy English translation.
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Romanian Parliament
Senate

Bucuresti, 10 octombrie 2018

OPINIE

asupra Propunerii de Regulament al Parlamentului European si al Consiliului de instituire a
Programului InvestEU

COM (2018) 439 final

Senatul Romdniei a examinat Propunerea de Regulament al Parlamentului European si al Consiliului
de instituire a Programului InvestEtU - COM (2018) 439 final conform Protocolului {nr. 2) anexat
Tratatului de la Lisabona, de modificare a Tratatului privind Uniunea Europeand si a Tratatului dc instituire a
Comunitatii Europene, semnat la Lisabona la 13 decembrie 2007.

Avand in vedere raportul Comisiei pentru afaceri europene 430/ 26.09.2018, plenul Senatului, in sedinta din
data de 10.10.2018, a constatat urmatoarele:

I. Prezenta propuncre de regulament nu fincalca principiul subsidiarititii si  principiul
proportionalititii.
2. In contextul instituirii Programului InvestEU se noteazi:

a) sc apreciaza ideca unui cadru unitar pentru instrumentele financiare, dar suprapunerile dintre
acestea §i alte programe trebuie evitate: nu este eficient si, de fapt. ingreuneazi vizibilitatea
masurilor finangate din bugetul UE pentru contribuabilii europeni;

b) se constatd necesitatea definirii mai clare a rolurilor partenerilor de implementare, precum si o
clarificarea a instrumentelor financiare folosite:

¢} se subliniaza faptul ca InvestEU trebuie creionat si implementat acorddndu-se atentia cuveniti
uneti acoperiri geografice echilibrate. Statele membre care inci nu detin o banci sau o institutic
nationald de dezvoltare/promovare trebuie si primeasca asigurdri privind echitate in abordare:
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d) se atrage atentia cd pentru un impact mai mare al InvestEU, modul siu de organizare si
mecanismele sale de implementare trebuie examinate in profunzime, astfel incdt sa asigure
flexibilitatea i simplificarea accesdrii acestui program de citre statele membre, fiind urmirite cu
atentie si obligatiile statelor membre si ale partenerilor in implementare.

p. Presedintefe nenatului

— A ‘ S

Adrian TUTUIANU
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Romanian Parliament
Senate

Bucharest, October 10, 2018

OPINION

Regarding the Proposal for a Regulation of the European Parliament and of the Council
establishing the InvestEU Programme

COM (2018) 439 final

The Romanian Senate examined the Proposal for a Regulation of the European Parliament and of the
Council establishing the InvestEU Programme — COM (2018) 439 final according to the provisions of the
Treaty of Lisbon (Protocol no. 2).

Taking into account the report of 430/September 26, 2018 of our permanent Committee on European Affairs,
the Plenum of the Senate, during its session of October 10, 2018, decided as follows:

1. This Regulation does not violate principles of subsidiarity and proportionality.
2. In the context of establishing the InvestEU Programme, it is noted:
a) the idea of a unitary framework for financial instruments is appreciated. but overlaps between these

and other programs must be avoided: it is not effective and, in fact, makes it more difficult to see the
measures financed by the EU budget for European taxpayers:

b) there is a need to define more clearly the roles of the implementing partners, as well as to clarify the
financial instruments used:

¢) it is emphasized that InvestEU must be deploved and implemented with due attention to a balanced
geographic coverage. Member States that do not yet have a bank or a national development/
promotion institution must be assured of fairness in approach:
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d) for a greater impact of InvestEU. its organizational structure and implementation mechanisms need to
be examined in depth so as to ensure flexibility and simplification of access to this program by the
Member States, with due regard to the obligations on the implementing Member States and partners.

p. Speaker bfithe Senate

e et

Adrian TUTUIANU
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