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OTHOCHO: 3akntoyeHnsa Ha CbBeTa OTHOCHO cbobLLeHMeTo Ha KoMncnsata oTHOCHO

MeXOnHHWA nperneq Ha NnaHa 3a gencTBue 3a n3rpaxxgaHe Ha Cbio3 Ha
kanuTanosute nasapwu (11 tonn 2017 r.)

[TpwioskeHO ce M3MpalmaTt Ha AelieraluuTe 3akiodeHusITa Ha ChBeTa OTHOCHO CHOOIICHHETO HA
Komucusita oTHOCHO MexIuHHMS mnpersien Ha [lnana 3a aeiicTBHe 3a W3rpaxiaHe Ha CbhbO3 Ha
KanuTaJIOBUTE Ma3apu, npuetu oT CbBera Ha 3555-0T0 My 3acenaHue, KOeTo ce mposesae Ha 11 romau

2017 r.
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HPHUJIOKXEHUE

3akaouenusa Ha ChLBeTAa OTHOCHO CHOOIIeHMeTO HAa KoMHUCHATA OTHOCHO MEKINHHUSA

nmperJjea Ha ILnana 3a geiicTBue 3a H3rpakaaHe Ha Cbl03 HaA KallMTAJOBUTE Madapu

CBbBETDBT:

1. I[TPUITOMHSI 3akmrouenusita cu ot 10 HoemBpu 2015 r. otHOCHO [lnan 3a neiicTBrue Ha
1
Komucusita 3a u3rpaxaane Ha Cbi03 Ha KalMTaJOBUTE Ma3apu , B KOUTO CE€ MPUBETCTBA
npuemanero ot Komucusra na [lnana 3a neiicTBue 3a u3rpak/iane Ha Chi03 Ha KalUTAJIOBUTE

2
naszapu’;

2. TIPUBETCTBA cno0menuero Ha Komucusta 0THOCHO MexAuHHUS Tiperiien Ha [lnana 3a
JeHCTBHE 3a M3rPa<IaHEe HA CHIO3 HA KAITMTAIIOBHTE Ma3api’, KOETO Cle/Ba TOCTHTHATHS
N00Bp HAIlpEeIbK 10 MOMEHTA B U3IbJIHEHUETO Ha MepKuTe, 00siBeHH B Ilinana 3a neiictue 3a
U3rpaxkJaHe Ha cbhio3 Ha KanuraioBute nazapu, ¥ OTBEJIAI3BA, ue e HeoOxoaumo
JOITBIHUTEIHO J]a C€ aKTUBU3UPAT NOJUTUUYECKUTE YCUINS 332 U3TPAKIAHETO Ha CHIO3 HA
karutanosute mazapu (CKII) u ¢ ornen vHa no6poto pyHKIMoHUpane Ha koHOMIUECKuUs 1

napuyeH cbro3 (UI1C);

3.  TIOAYEPTABA Ttpaitnoro 3nauenue Ha CKII kaTo 001103HauuM MPOEKT 32 BCHUKH JTbPKaBU
YJICHKH, 32 HaChpyaBaHe Ha pacTeka, Ch3/aBaHe Ha paOOTHU MeCTa M CTUMYJIMpaHe Ha
HWHBCCTUIIUUTC U UTHOBAITUUTC, B CbOTBCTCTBUC C IPUHIUIIUTC HA Cy6CI/II[I/IapHOCT,
IPOTIOPIMOHATHOCT U TI0-100p0 3aKOHOTBOPYECTBO, KAKTO U 3ama3BaHe Ha (PMHAHCOBATa
CTaOMJTHOCT U 3alllMTa HA UHBECTUTOPUTE, KOUTO TPsIOBa Jja c€ OTCTOSIBAT MOCJIEI0BATEIHO

BBbB BCUYKH CBbP3aHU MHUIIUATUBH,

4.  OTBEJIA3BA ycnemHoTo (GyHKIMOHHpPAHE Ha ChIIECTBYBAIUTE KAIUTAIOBH M1a3apH B
EBpona u noaxpens uenta 3a usrpaxaane Ha CKII B3 ocHOBa Ha IPEIXOAHH MTOJIOKUTETHU
Pa3BUTHA Ha TE3U CHILIECTBYBAIY Na3apu B 1bpkaBute yieHkd 1 OYAKBA Komucusra na
U3roTBU BceoOxBaTHa cTpaterus Ha EC 0THOCHO CTBIKUTE, KOUTO TpsiOBa J1a ObaaT
IIpeIIpUeTH Ha paBHAIIETO HAa EC B mogkpena Ha pa3BUTUETO HA MECTHUTE U PETMOHAIHUTE

nazapu B EC;

! Jlok. 13922/15.
2 Jlok. 12263/15.
3 Jlok. 10082/17.
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[NOAYEPTABA TpaiiHus cu KaTeroprueH aHraXMMEHT KbM Chl03a Ha KallUTaJIOBUTE Na3apH,
OTpa3eH HalpUMEpP B HEOTAABHAIIHUTE MOJIUTHYECKH CIIOPA3yMEHUS, IIOCTUTHATH C
EBponeiickus mapjaMeHT 110 PErVIaMEHTUTE 3a ONPOCTEHH, PO3PAYHU U CTaHJapTU3HPaHU
CEKIOPUTHU3ALUN U OTHOCHO eBpoIneiickuTe ()OHI0BE 32 PUCKOB KalUTal U €BPONEUCKUTE
¢doHI0BE 32 COIMATHO MPEANPUEMAaYECTBO, KAKTO M B IPUEMAHETO HA PEryIaMeHTa 3a

IPOCHEKTUTE;

[TPUTTOMHS noakpemnara cu 3a MOBHIIIaBaHE Ha pa3HOOOPA3UETO HA U3TOUYHUIINTE HA
(dbuHaHCHpaHe, JOCTHITHU 32 HHPPACTPYKTypa U npeanpusatusi, ocooeno 3a MCII u mankure
JIpyKeCTBa ChC CpeHA Ma3apHa KaluTaIu3alus, OT MO-MaJIKi U MO-ToJieMU (PUHAHCOBHU
nasap BbB BCUYKHU AbPKaBHU YIICHKH, KAKTO U 3a YBCJINYaBaHC HAa MHBCCTULIMOHHUTC

BB3MOKHOCTH 3a MHBCCTUTOPHUTC Ha ,Z[pGGHO " 3a UHCTUTYHHUOHAJTHUTC NHBCCTUTOPHU,

OYAKBA pasriexxaaneTo Ha 3aKOHOIATEITHUTE MIPETIOKECHHUS U ICJIETUPAHUTE aKTOBE Ha

Komucusra, 00siBeHr B ¢ho01IeHMeTO Ha KoMucusaTa;

[TOAKPEITS BKiItOUBaHETO HA HOBUTE NNPUOPUTETHU HHULIMATUBY, IPEAJIOKEHN OT
KomMucusita, HacoueHH KbM IO-HAaTaTHIIHOTO YKPEIIBaHE Ha ChI03a HA KalIUTAJIOBUTE Na3apH,

KOITO € H3MPaBCH NPC HOBU NPCANU3BUKATCIICTBA,

OYAKBA oOcwxanusTa Ha rnpeanoxkeHusta Ha Komucusra 3a u3aMeHeHus B paMKaTa Ha

€BPOTICHCKHUTE HAI30pPHU OpraHH,

OTBEJIA3BA, ue cOmmxkaBaHeTO Ha HA30PHUTE MTPAKTUKHU U posisiTa Ha EBporelickure
HA/J30pHU OPTaHU B TOBAa OTHOIICHHE Cca OT 3HAYEHUE B KOHTEKCTA HA Ch3/aBAHETO HA

edpextuer CKII u Ha ctabuien u edexruBen ¢punancos nazap Ha EC karo uso;

OYAKBA npenctosinoTo 3aK0OHOJATETHO MPEIOKEHNE OTHOCHO NIPYICHITUATHUTE
HN3UCKBAaHUA KbM MHBCCTUIITMOHHUTC MMOCPCAHUIIN, KOCTO CJIC/ABA J1a NPCAO0CTABU IMOAXOAA1Ia
paMKa 3a IIpeoIoJIsIBAaHE HA PUCKOBETE, IPOU3TUYAIN OT TEXHUTE JEHHOCTH, KOTaTO T€3U
JIeiHOCTH He ca 00XBaHATH MO MOIXOI HAYHH OT CBHIIECTBYBAIIUTE U3UCKBAHUS, TIPU

3aYUTAHC Ha IPUHIUIIA HAa TPONMOPLHUOHATIHOCT,

OYAKBA na pasriiena npeacTosoTo 3aKOHOAATEIHO MPEAIOKEHUE 3a EBPOIIEHCKa paMKa
3a o0e3nedyeHuTe O0IMraIyy, KOeTo cie/Ba Ja ce OCHOBaBa Ha U Jia 3amasBa 1o0pe
(YHKIIMOHHMpAIUTE HALIMOHAIHU PEKUMH, KAKTO U J]a yCTAHOBH TOUHMSI OaJlaHC MEXTy

XapMOHU3aludATa 1 HAHUOHAJIHUTC OCO6CHOCTI/I;
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[MTPUBETCTBA anraxumenta Ha Komucusita na ch3naae eaHa mo-rmpornopaoHaiHa
peryiaropHa cpena B mojkpena Ha BirrouBaneto Ha MCII Ha myOaudHUTE Ta3apu, KOETO B
ChUETAaHUE C HE3aKOHOAATETTHUTE IEHHOCTH OM CTUMYIIMPAIO TOMBIHUTEIIHO PA3BUTUETO HA
KaUTAJIOBUTE T1a3apu BbB BCUUKHU AbprkaBu wieHkH, [IOJJUEPTABA karto o0y
MOJUTHYECKH MPUOPUTET 3HAUCHUETO HA TIO-IIMPOKOTO HKOHOMUYECKU €()EKTUBHO
IpeIocTaBsiHe Ha MKOHOMHUYECKa, OusHec u (hruHaHcoBa uH(opmans, cebp3ana ¢ MCII, 3a
W3BBPIIBAHETO HA CHABPKATEICH aHAIN3 Ha KPEAUTOCIIOCOOHOCTTA, KOETO O OMII0 OCHOBHO
CPEJICTBO 3a pa3IIMpsBaHE HA U3TOUHHUIINTE Ha puHaHcHpaHe 3a Benuku MCII Ha Bcruku
ny6nnyau u yactHu nazapu; U3PA3SBA CBIJIACHUE, ue pa3mmpsiBaHETO Ha
WKOHOMUYECKH €(PEeKTUBHOTO MpenocTaBsHe Ha nHpopmanus, cebpzana ¢ MCII, cienBa na ce
OCBILIECTBSIBA IHPBOHAYAIHO B3 OCHOBA Ha TOOPOBOJIHU MHUIIMATUBU OT YACTHHS CEKTOD, a
B CJIy4ail ye TO3M MOAXO]I He J1aJie OYaKBAHUTE MOJ3H, C IPYTH CPEACTBA C IOTEHIIMAI 34 T0-

rojisiMa €(peKTUBHOCT;

[NPUBETCTBA npencrosimaTa onenka Ha Komucusta nmo oTHoleH|e Ha MOTEHLIMaIHa
pamka Ha EC B obnactTa Ha (hUHAHCOBUTE TEXHOJIOTHH, Bb3 OCHOBA HA TEXHUTE ICHHOCTH, a
HE Ha TEXHOJIOTHH, 3a ONOJI30TBOPSABAHE HA MOTEHIMAa Ha (PMHAHCOBUTE TEXHOJIOTHHU B
paslupsBaHETO Ha U300pa, KOHKYPEHLIUATA U 10CThIIA 0 (PMHAHCUPAHE OT KAlUTaJIOBUTE
na3apu, KaTo ChIIEBPEMEHHO C€ OTYMTA HEOOXOIUMOCTTA OT €(hEKTUBHO CIPABSHE C

CBCHTYAJIHU Bb3HUKBAIIIU PUCKOBEC, CBbP3aHHU C (1)I/IHaHCOBI/ITC TCXHOJIOT'HH,

OUYAKBA pa3zriexaaHero Ha €BeHTyaJlHU MHULIMATUBH Ha KoMucusaTa, mpon3THyamniy ot
MPENOpPBHKUTE HA EKCIIEPTHATA IPYIIa Ha BUCOKO PABHUILE MO BHIPOCUTE HA YCTOUYUBOTO
dbuHaHCHpaHe, U CTHIKUTE, 00siBeHU B MexkauHHUS nperiieq Ha CKII kato ocHoBa 3a

yTBBpkaaBaHeTo Ha EC kaTo cBeTOBEH Jiuiep B 00JacTTa Ha YCTOHYMBOTO HHBECTHPAHE;

B3EMA 1101 BHUMAHUWE unumnuatusute Ha Komucusita, HacOuYeH! KbM CTUMYJIUPAHE HA
JBIITOCPOYHUTE UHBECTUIINH, BKIFOYHTEITHO MOAXOISAII0 MPOSKTUPAH 00IIOEBPONEHCKI
JUYECH TICHCUOHEH MPOAYKT ¥ U3MEHEHHUE Ha JieeTupanus akt ,,Inarexxocrioco6noct 11%, mpu
II'BJTHO 3aYUTAHE Ha KOMIIETEHTHOCTTA Ha JBbP>KABUTE YJICHKH B 00JIaCTTa HA TAHBYHOTO

oOJiarane;

OYAKBA na 3anmoune paboTa 3a mpeMaxBaHe Ha HEOOOCHOBAHUTE HAIIMOHAHU MTPEYKH TIPE]T

TPAHCTPAHUYHOTO ABMKCHHUC HA KAIIUTAJIHN,

B3EMA T10J1 BHUMAHMUE npennoxenuero Ha Komucusara na U3roTBu ThIKYBaTEIHO
chOOIIIeHNE BHB BPb3Ka ChC ChIecTByBanuTe npasuia Ha EC oTHOCHO TpeTupaHeTo Ha
Tpancrpannunute nHBecTuMU B pamkute Ha EC; HACBPUYABA KomucusiTa ga u3rotsu
OLIEHKA Ha BapMAHTHUTE 32 €JHa MOJIepHa €BpOIIeHCKa paMKa 3a €(EeKTUBHOTO 1 0OBBP3BAILO

YpeKAaHC HAa MHBECTULIMOHHU CIIOPOBC,
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[NPUBETCTBA unuumatvBuTe, HACOYEHH KbM YKPEIBAHE HA KalaluTeTa Ha OaHKUTE /1a
KpeAUTHpAT NKOHOMHUKATA, BKIIOYUTEIHO MEPKHU B IIOJKpENa Ha BTOPUYHUTE 1a3apy 3a

HCO6CHy)KBaHI/I KpCOAUTH;

[TOJYEPTABA ko:Ko0 € BakHO Jja ce MOBUIIN €(EeKTUBHOCTTA Ha €BPOIEHCKUTE (DHHAHCOBU
naszapu KaTo 15710, KOETO Mpe/roiara HAMMPAHETO Ha TOUYHUS OaTaHC MEXIY
XapMOHU3UPaHUTE IPAaBUJIa U HEOOXOAMMOCTTA J1a CE B3eMaT MPEABU XapaKTEPUCTUKUTE HA

MECTHHUTE U PETUOHAITHUTE a3apy U J1a ce 3amasar Ao00pe QyHKUNOHUPAIIUTE Ma3apu;

I[TPUKAHBA KomucusTa na npoabiiku a u3nbiaHsaBa [lnana 3a neiicTBre 3a u3rpaxkiaHe Ha
CHI03 HA KalUTAJIOBUTE MMa3apu, aAanTHPaH BCIEACTBHE Ha U3BBPIICHUS MEXIUHEH TIPETIIe],
3a Jla MOKe TPaIMBHUTE €JIEMEHTH Ha ChI03a HA KAIMMTAJOBHUTE Ma3apy 1a ObJaT BbBEICHU 10
2019 r., no-crienuaiHo Ype3 U3IMIbIHEHUETO Ha MEPKUTE, TIOCOYEHH B MPUIIOKEHUETO KbM

MCKIWHHUA NPETIICH, ITPU IMBJIHO 3aYUTAHC HA MPUHIUIIMTC HaA HO-Z[06pO 3aKOHOTBOPUYCCTBO,

ITPUKAHBA KomucusTa ga npoabiiky Ja JOKIaBa 3a HalpeIbKka Hali-MaJIKO BEIHBK Ha
mrect Mmecena npea Coeeta upe3 Komurera no punancoBu yciayru u UkoHOMHUeCKHS U
(MHAHCOB KOMUTET, KaTO MPEAOCTaBsl OCHOBAaHA HA (haKTH OLICHKA Ha MIOCTUTHATHUS HAMIPEIBK
B M3TPaXJIaHETO Ha ChI03a Ha KAMUTAJOBUTE Ma3apH, BKIIOUUTEIHO Bb3 OCHOBA Ha KIIOYOBHU

IIOKa3aTCJIn U JOKa3aTCJICTBA.
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