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JTUPEKTUBA (EC) 2019/...
HA EBPOIIEIICKUS TIAPJIAMEHT Y HA CHBETA

ot 27 noemBpu 2019 roguna

OTHOCHO NPYACHIHUATHUA HAA30P BbPXY HHBCCTUIIMOHHUTE MOCPCIHUIU U 32 UBMCHCHHUE

Ha nupextusu 2002/87/EO, 2009/65/E0, 2011/61/EC, 2013/36/EC, 2014/59/EC u 2014/65/EC

(Texct ot 3HaueHue 3a EUII)

EBPOITEMCKUAT ITAPJJAMEHT U CHbBETHT HA EBPOITEMCKUS CBIO3,

KaToO B3CXa IMPCABHUI HOFOBOpa 3a Q)YHKHI/IOHI/IpaHCTO Ha EBpOHeﬁCKHH CBIO3, U ITIO-CIICIIMAJIHO

yiieH 53, maparpad 1 ot Hero,

KaTo B3€Xa MpeABUJ NPEMIOKEHUETO HAa EBponelickaTa KOMUCHs,

cle]l IpeAaBaHe Ha IPOEKTa Ha 3aKOHOAATENIHUS aKT Ha HAIIMOHAIIHUTE MapJIaMEHTH,

KaTo B3eXa IPeIBU/I CTAaHOBHIIETO Ha EBpomnelickara nienTpanda 6anka’,

KaTo B3€Xa IPEBU/I CTAHOBUIIETO Ha EBPONEHCKIS MKOHOMUYECKH M COUATIEH KOMUTET?,

B CHOTBETCTBUE ¢ OOMKHOBEHATA 3aKOHO/IATENHA TIPoLeaypa’,

1 OB C 378, 19.10.2018 r., cTp. 5.

2 OB C 262, 25.7.2018 r., ctp. 35.

[To3umms Ha EBponetickust mapiament ot 16 ampwt 2019 1. (Bce omie HemyOIMKyBaHa B
Odunmanen BecTHUK) U pemieHre Ha CbBera oT 8 HoemBpH 2019 1.
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KaTo uMart npcaBun, 4c:

(1) CrporusT npyaeHIalIeH HaJ[30p € Hepa3/eliHa YacT OT PEryIaTOPHUTE YCIOBUS, NIPU
KOUTO (PMHAHCOBUTE MHCTUTYLIMM IIPEJOCTABAT YCIyrd B paMKkuTe Ha Chbro3a.
VHBECTULIMOHHUTE MTOCPEIHUIM, KAKTO U KPEIUTHUTE UHCTUTYLIMH, Ca IIPeIMET Ha
Pernament (EC) Ne 575/2013 na EBponelickus napiamenT 1 Ha Cheera! u Ha
Jupextusa 2013/36/EC na Esponeiickus napiament u Ha CbBera? 10 OTHOLIEHHE Ha
IPYAECHIUATHOTO UM TPETUPAHE U HAJ30p, 1OKATO TAXHOTO JMLIEH3UPAHE U JPYTUTe
M3HUCKBAHUSA OTHOCHO OPraHU3aLMATA U OCHIIECTBSIBAHETO Ha JICHHOCT ca YCTAHOBEHU B

Jupextusa 2014/65/EC na Esponeiickus napnament u Ha Cbeera’.

Pernament (EC) Ne 575/2013 na EBponeiickus napiamenT u Ha ChBeta ot 26 tonu 2013 .
OTHOCHO NMPYACHIMAIHUTE U3UCKBAHUS 32 KPEJUTHUTE HHCTUTYLIMU U NHBECTULIMOHHUTE
nocpenauiy u 3a u3Menenne Ha Pernmament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1.,
ctp. 1).

Hupextusa 2013/36/EC na EBponeiickus napiament u Ha CbBeTa oT 26 toHu 2013 1.
OTHOCHO JIOCTBIIA 10 OCHIIECTBSIBAHETO HA IEHHOCT OT KPEAUTHUTE HHCTUTYLIMU U OTHOCHO
MPYACHITUATHUS HA30p BbPXY KPEAUTHUTE HHCTUTYIIMY ¥ HHBECTHIIMOHHUTE TTOCPETHHUIIH,
3a n3menenue Ha JJupextuna 2002/87/EO u 3a ormsina Ha Jupextuu 2006/48/EO u
2006/49/EO (OB L 176, 27.6.2013 r., cTp. 338).

HupextuBa 2014/65/EC na EBponeiickus napiamenT u Ha CbBeta ot 15 mait 2014 r.
OTHOCHO Ta3apuTe Ha ((MHAHCOBH MHCTPYMEHTH U 3a u3mMeHenue Ha J(upextusa 2002/92/EO
u Ha JJupextuna 2011/61/EC (OB L 173, 12.6.2014 r., ctp. 349).
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CriiecTByBanuTe npyaeHIMaIHN pexkuMu cbrimacHo Pernmament (EC) Ne 575/2013 u
Hupextusa 2013/36/EC ca ocHOBaHHM JI0 TOJIsIMA CTETICH Ha TIOCIECIOBATSIIHUTE BAPHAHTH
Ha MEXYHAPOJIHUTE PEryIaTOpHU CTaHAApPTH, ONPEIeIsiHI OT bazenckus KOMUTET 1o
0aHKOB HAJ30p 3a rojieMUTe OAHKOBU I'PYIH, U CAMO OTYACTH Ca HACOYEHH KbM
Crenu(pUIHATE PUCKOBE, IPUCHIIIHA HA Pa3HOOOpA3HUTE IEHHOCTH Ha TOJISIM Opoi
WHBECTUIIMOHHU TTocpeaanin. CriennduyHaTa ysiI3BUMOCT U PUCKOBE, MPUCHITH HA TE3U
MHBECTUIIMOHHU OCPEAHUIIN, CII€IBA TIOPAJAM Ta3U MPUUMHA J1a ObJIaT NpeaMeT Ha
CHEIHAIHO TpeTUpaHe upe3 eeKTUBHU, TOIXOSAIIN U TPONOPIUOHATIHY NMPYAECHIIHAIHN
HOpMH Ha paBHUINETO HAa ChI03a, KOUTO CIIOMAraT 3a OCUTYPSIBAHETO Ha €HAKBH YCIOBUS
Ha KOHKypeHI1us B 1ienus Chro3, rapanTupaT ePeKTUBEH MPYISHIIUAICH HAA30p, KaTo
CBHILIEBPEMEHHO PAa3XOHTE 32 MPUBEXKIAHE B CHOTBETCTBHUE CE€ 3ala3BaT B pa3yMHHU
TPaHUIU, U OCUTYPSBAT HATMYMUETO HA JOCTAThUEH KAaIUTAall 32 PUCKOBETE, CBBP3aHHU C

HHBCCTULMOHHUTC MMOCPCAHUIIN.

CTpI/IKTHI/IﬂT MNpyACHIUAIICH HAA30p CJICABA Ia rapaHTHpa, Y€ NHBCCTULIUOHHUTC
MOoCpeAHUIN CE YIIPABJIABAT MECTOAUYHO U BbB BUCHINA NHTCPEC HA TCXHUTC KIIMCHTH. Tom
CJIcABa 1a OT4YHTA IIOTCHIMAIa Ha MHBCCTULHUOHHUTC IMOCPCAHUIN U TCXHUTEC KIIMCHTH 3a
IMoeMaHC Ha NPECKOMEPCH PHUCK U PA3JIMYHUTC CTCIICHU HA PUCK, KOUTO HHBCCTUIIMOHHUTC
MMOCPpCAHUIIN MOT'aT Ia IIoeMar U Imopaxaar. Hapen C TOBA NPYACHIUAIIHUAT HAA30P
CJIC/Ba J1a C€ CTPEMHU J1a N30sArBa HAJIaraHETO Ha HCMpOornopuyuoHaiHa aIMUHHUCTpAaTUBHA
TEKECT 3a UHBECTUUOHHUTC IOCPCAHULIN. C’bH_IeBpeMCHHO TO3U IIPYACHIIUAJICH HA130D
CJICABA J1a OCUT'YPU BB3MOKHOCT 34 TIOCTUTAHCTO HA OamaHc MCIKAY I'apaHTHUPAHETO Ha
CUT'YPHOCTTa U cTaOMIIHOCTTA Ha HWHBCCTUIMOHHUTC MMOCPCAHUIIN U H30ITBAHETO HA
IMPEKOMCPHHU pa3xoau, KOUTO Ouxa Morim JAa HAKbPHAT JKH3HECITOCOOHOCTTA HA TEXHUTE

CTONAHCKHU JIEHHOCTH.
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[NonsiMa yacT OT U3UCKBaHUsATA, IpOU3THYALY OT BbBeaeHaTa ¢ Pernmament (EC)

Ne 575/2013 u QupektuBa 2013/36/EC pamka, ca HaCOYSHH KbM MPEOJIONIIBAHETO HA
00IIMTE PUCKOBE, IIPE]T KOUTO Ca U3MPABEHU KPEIUTHUTE HHCTUTYIHH. CHOTBETHO,
JIEHCTBAIIMTE U3UCKBAHMS JI0 TOJIsIMa CTEINEH ca OalaHCHpaHU TakKa, 4e Ja ce 3ala3u
KalmanuTeThT Ha KPEAUTHUTE MHCTUTYIIMH 32 OTITYCKAHE HA 3a€MU TPEe3 Pa3INIHUTE
WKOHOMHYECKHU ITUKITU ¥ JIa CE 3AMIUTSAT BIOKHUTEIUTE U JTAaHBKOIUIATIIUTE OT €BEHTYyallHA
HECBHCTOSATEITHOCT, U T€ HAMAT 32 11eJ 1a ObJaT MPUCIIOCOOSIBAHN KbM BCUUKH Pa3TUIHU
PUCKOBH MPO(MUITN Ha THBECTUIIMOHHUTE TTOCPEIHUIIA. IHBECTHITMOHHHUTE ITOCPETHUITN
HSIMAT TOJIEMU MOPTHENIHN OT MOTPEOUTEIICKH U KOPIIOPATUBHH 3a€MH U HE TIPUEMAT
JeTO3UTH. BepoaTHOCTTA M3MaIaHeTO UM B HECHCTOSTEIHOCT J]a OKaKe HEOIaronpusiTHO
BB3JICHCTBUE BBPXY ISII0CTHATA (PMHAHCOBA CTAOUITHOCT € MO-MaJiKa, OTKOJIKOTO MPU
KPEAUTHUTE UHCTUTYIIUH, HO BBIIPEKU TOBAa HHBECTUIIMOHHUTE MOCPEIHUIIH
MIPEJICTaBISABAT PUCK, KbM KOKTO TPsOBa J1a ce MOAXO0IU Ype3 COJIMTHA paMKa.
CrneoBaTelHO pUCKOBETE, TPEJ] KOMTO Ca U3MPABEHU U KOUTO MOPAXKIAT TIOBEYETO
WHBECTHIIMOHHH ITOCPEIHUIIH, CE€ pa3inyaBaT 3HAUUTEITHO OT PUCKOBETE, IIPET KOUTO ca
M3MPABEHU M KOUTO MOPAKIAT KPSTUTHUTE UHCTUTYIIUH, U TE€3U PA3JIMKH CclieABa J1a ObaaT

OTpPAa3€HHU SICHO B IIpyJeHIMAIHaTa pamKka Ha Cblo3a.

Paznuuusita B IIPUJIAraHETO HA CHIICCTBYBAIlATA IIPYACHIIMAJIHA paMKa B PAa3JINYHUTC
ABPrKAaBH YWICHKHU Ca 3alljiaXxa 3a CAHAKBUTC YCJIIOBHA Ha KOHKYPCHIUSA 3a
HHBCCTUIMOHHUTC MMOCPCIHUIIN B C”I)IOSa, TBH KaTo BB3MPEIATCTBAT AOCTHIIA HA
HHBCCTUTOPUTEC 1O HOBU Bb3MOXKXHOCTHU U HO-,Z[06pI/I Ha4YWHU 34 YIIPABJICHUEC Ha CBBP3aHUTC
C TAX PUCKOBC. Te3n pas3ianuuda Nporu3TrudaT OT UAJIOCTHATA CJIIOKHOCT Ha IPUJIAaraHneTo Ha
paMKarta CipAMO OTACIIHUTEC MHBECTULIMOHHU IMMOCPCIHUIU B3 OCHOBA HAa IPCAOCTABAHUTEC
OT TAX YCIIYT'H, KaTO HAKOW HAIWMOHAJIHHN OpraHy aJaliThupaT Winh palruoOHAIU3UpaT TOBA
MpUujIaraHe B HAllMOHAJIHOTO IIPaBO UJIX IIPAKTHKA. Hpe,[[BI/II[ (l)aKTa, 4C CbIICCTBYBAIllATa
NnpyacHIualIHa paMKa HE 06XBaH_[a BCHUYKH PUCKOBEC, IPC] KOUTO Ca U3IIPABEHU U KOUTO
nopaxxaat HAKONU BUJOBC MHBECCTUIIMOHHU MMOCPCIHUIU, B HAKOU OIbpPKaBU YJICHKU KbM
ONpeaACIICHN NMHBCCTULIMOHHU IMOCPCAHUIIN CC IMMPpUIaraT BUCOKU M3MCKBAHUSA 3a
OCUTYypsABAHC Ha NJOIIBJIHUTCIICH KaIlluTaJl. CJ'IC,Z[BE[ Ja 6I>,Z[aT YCTAaHOBCHU €CAUHHU
paSHOpCI[6I/I, KOHUTO Ja 06XBaIJ_IaT TC3U PUCKOBE, 3a 1a CC OCUTYPH XapMOHU3UPAH

NPYyJAECHIHUAIIEH HAA30P BbPXY HHBECTULIMOHHUTE NIocpeaHuIr B Chro3a.
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[Topanu ToBa € HEOOXOAUM CrieU(UUCH MPYACHIINAICH PEKUM 332 HHBECTHIIMOHHUTE
MTOCPEIHUIIN, KOUTO HE Ca OT CHCTEMHO 3Ha4Y€HHUE TIOPaJI CBOS pa3Mep U
B3alMOCBBP3aHOCT C JAPYru (MHAHCOBU U UKOHOMUYECKHU cyOekTu. [lo oTHOIIEHHE Ha
MHBECTUIIMOHHUTE TIOCPEIHUIIU ChC CUCTEMHO 3HaYEHHE 00aue 111e IPOABIIKH J1a ce
npujara ChIIecTByBallaTa npyaeHanta pamMka ceriaacuo Pernament (EC) Ne 575/2013 u
Hupextusa 2013/36/EC. Te3u HHBECTULIMOHHH MTOCPETHUIIN ca TOATPYIIa HHBECTULIMOHHH
MOCPEIHUIIM, IO OTHOLIEHHE Ha KOUTO MOHACTOSIIEM Ce Mpujiara paMKara, yCTaHOBEHa C
Pernament (EC) Ne 575/2013 u iupextua 2013/36/EC, u kouTO HE ce MoJI3BaT OT
CHEIMAIHA OCBOOOKIABAHMS OT HUKOE OT TEXHUTE OCHOBHU M3HCKBaHUs. Hali-ronemure u
B3aMMOCBBHP3aHU MHBECTHIIMOHHU MIOCPEIHUI UMAT OU3HEC MOJICIH U PUCKOBH MPOQUIIH,
KOUTO Ca CXOJHHM C Te3U Ha 3HAUMMUTE KPEIUTHU HHCTUTYLIUU. Te MpeaocTaBsT B
3HAYUTENICH MaIad yciayrH, moA00HN Ha OAHKOBUTE, U TTOEMAT 3HAYUTEIHU 110 pa3Mep
puckoBe. OCBEH TOBa, MHBECTUIITMOHHHUTE TTOCPETHHUIIA ChC CHCTEMHO 3HAaUCHHUE ca
JOCTAaThYHO FOJIEMH ¥ IMAT OM3HEC MOJICIIA U PUCKOBH MTPO(HITN, KOUTO 3acTpaliaBar
CTaOUITHOTO U HOpPMaIHO (YHKIIMOHUPAHE HA (PUHAHCOBUTE Ia3apH MO CHILIUS HAUHH,
KaKTO TOJIEMHUTE KpEeIUTHU UHCTUTYIUU. [lopanu ToBa e nenecr00pa3Ho 1Mo OTHOIIEHUE Ha
TE3W WHBECTUIIMOHHH MTOCPEIHUIIN JIa TIPOIBIDKAT JIa Ce TpUjIarat pa3rnopeaouTe,

npensuaenu B Permament (EC) Ne 575/2013 u {upexrusa 2013/36/EC.

BB3MOXHO € MHBECTHITMOHHUTE MIOCPEIHUIN, KOUTO THPTYBAT 3a COOCTBEHA CMETKA,
KOUTO MoeMaT eMUCUU (PMHAHCOBH UHCTPYMEHTH, UM KOUTO MpeJiarar 3a MbpBOHAauaIHa
npojaxk0a GUHAHCOBH MHCTPYMEHTH MPHU YCIOBUATA HA O€3YCIOBHO M HEOTMEHHUMO
3aJIbJDKEHUE B 3HAYUTEIICH Mamad, Wik KOUTO ca KIIMPHHTOBH YWICHOBE B IICHTPATHH
KOHTPAreHTH, J]Ja IMaT OM3HEC MOJICIIA U PUCKOBH TTPO(MUITH, KOUTO ca CXOIHH C TE3U Ha
KpeAUTHUTE UHCTUTYIUH. [IpeaBua TexHus pa3Mep U JeHHOCTH € Bb3MOXKHO TaKUBa
WHBECTUIIMOHHU TTOCPEIHUIIN JIa TIOPaKIaT pUCKOBE 3a (PMHAHCOBATa CTAOMITHOCT, CXOAHU
C T€3H, KOUTO MOPAKIAT KPESAUTHATE HHCTUTYITUN. KOMITETEeHTHUTE OpraHy ciie/iBa Ja
MOTAaT JIa U3MCKAT OT TSX JIa MPOIBJDKAT JIa ObJaT MPeJAMET Ha CHITOTO MPYACHIINATHO
TpeTUpaHe KaTo MPUII0KUMOTO 33 KPEAUTHUTE MHCTUTYIIMH, KOUTO MOMaiaT B 00XBaTa Ha
Pernament (EC) Ne 575/2013, u na cnasBar pa3nopeadure 3a mpyAeHIIUAICH Ha30P

cbriacHo Jupextua 2013/36/EC.
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(®) B Hskou nbprkaBH YWICHKU KOMIIETCHTHUTE OPTaHU 3a IPYACHIUAICH HAA30p BPXY
MHBECTULIMOHHUTE MIOCPEIHULIM MOTaT J1a ca pa3jJIu4yHU OT OPraHUTE, KOUTO ca
KOMIIETEHTHH 3a Ha/130pa BbPXY Ma3apHOTO noseneHue. [lopanu ToBa e HeoOXxoanMoO Ja ce
Ch3/1aJlc MEXaHU3bM 3a ChbTPYJHHUUECTBO M 0OMEH Ha MH(OpMaLUs MEXy T€3U OpraHH, 3a
Jla c€ TapaHTUpa XapMOHU3UpPaH MPYyACHIMAIEH Ha/130p BbPXY UHBECTUILIMOHHUTE

nocpeaauiy B nenus Cpio3, KOHTo Aa pyHKIHOHMpa ObP30 U ePUKacHo.

9) VHBECTULIMOHHUTE MTOCPEIHUIM MOTaT J1a CKJIIOYBAT CAEIKU IIOCPEICTBOM KIMPHUHIOB
4JIeH B pyra AbprkaBa WwieHKa. B TakuBa ciydau cienBa ja Ob/ie BbBEJICH MEXaHU3bM 32
oOMeH Ha HH(OpMAIUI MKy ChOTBETHUTE KOMIIETEHTHHA OPTaHU B PA3IMYHHUTE AbPKAaBU
qyieHKU. TO3M MEXaHU3bM CcJie/[Ba /1a TI03BOJIsIBA J1a ce OOMEHs HH(POPMAIHS MEKITY
KOMIIETEHTHMSI OpTaH 3a NpyAeHIMAJIeH Ha130p HA MHBECTUL[MOHHUS TIOCPEIHUK U
Ha/I30pHUS OpIaH Ha KJIMPUHIOBUS WICH WM HAJ30pHUS OpraH Ha [EHTPATHUS
KOHTpPAreHT 110 OTHOILIEHUE Ha MOJEJIa U apaMeTPUTE, U3I0JI3BaHU 3a U3UUCIISIBAHE Ha
M3HMCKBAHUATA 32 MAPKUH Ha MHBECTUIIMOHHUS IOCPEIHUK, KOTaTO TaKbB METOJ] 32
M3YMCIISBAaHE CIIYKM KaTO OCHOBA 3a KallUTAJIOBUTE U3MCKBAHUS 32 MHBECTUIIMOHHHUS

IIOCPCIHHK.
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C uen 1a ce HaChbPUYM XapPMOHU3ZHPAHETO HA HAI30PHUTE MPAKTUKU U cTaHaapTh B Chio3a,
EBponeiickusar Hanzopen oprad (EBponelickusat 6aHKOB opraH), cb31ajieH ¢ Pernament
(EC) Ne 1093/2010 na Esponeiickus napnament u Ha Creera! (EBO), B TsacHO
CchTpynHUYeCcTBO ¢ EBponeiickusT Ham3opeH oprad (EBpomnelickus opra 3a IIeHHH KHIKa
u na3apw), ce3aaneH ¢ Permament (EC) Ne 1095/2010 na EBponeiickus napaaMeHT 1 Ha
Coaera? (EOLIKII), ciensa Obe OCHOBHUAT KOMIIETEHTEH OPraH 3a ChIVIACYBAaHE M
cOnmmkaBaHe Ha HAJ30PHUTE MPAKTUKU B 00J1aCTTa HA PYACHIIUATHUS HAI30P BbPXY
MHBECTUIIMOHHUTE TIOCPEIHUIIM B paMKuTe Ha EBponeiickarta cucrema 3a (huHaHCOB

Haj3op (ECOH).

Pernament (EC) Ne 1093/2010 na EBponeiickust napiameHnT u Ha CbBeTa oT 24 HOeMBpHU
2010 r. 3a cp3naBane Ha EBponeiicku Hagzopen opran (EBporeiicku OaHKOB opraH), 3a
n3menenue Ha Pemenue Ne 716/2009/EO u 3a otmsina Ha Pemenue 2009/78/EO na
Komucusita (OB L 331, 15.12.2010 1., cTp. 12)

Pernament (EC) Ne 1095/2010 na EBponeiickus napinameHnT U Ha CbBeTa OT 24 HOEMBpPH
2010 r. 3a cp3aBaHe Ha EBpomneiicku Hag3opeH opral (EBponelicku opraH 3a LIEHHU KHUXa
1 mazapu), 3a n3meHenue Ha Pemenue Ne 716/2009/EO u 3a otmsna Ha Pemenue
2009/77/EO na Komucusra (OB L 331, 15.12.2010 r., cTp.84)
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W3uckBaHusAT 32 1aJieH THBECTULIMOHEH TOCPETHUK pa3Mep Ha HavaJleH KaluTal Cle/Ba
J1a 3aBHCH OT YCIYTUTE U IEHHOCTUTE, 33 IPEIOCTABIHETO U OCHILECTBSIBAHETO HA KOUTO
WHBECTHIIMOHHHAT MOCPEAHUK UMa JIUIEH3 B cboTBeTCcTBHE ¢ lupextuBa 2014/65/EC.
[Ipensunenara B Jlupektusa 2013/36/EC Bb3MOKHOCT IbpyKaBUTE WICHKH J1a U3UCKAT MPHU
CHe(pUIHNA CUTYAIIUU TIO-HUCHK pa3Mep Ha HAYaJICH KAlUTall, KAaKTO U Pa3IMYHOTO
V3IBJIHEHHUE HA ITOCOYEHATa TUPEKTUBA, TOBE0XA 0 Pa3InueH U3UCKBaH pa3Mep Ha
HavyaTHUS KanuTtai B pamkute Ha Cphro3a. C 1en Ja ce mpeMaxHe Ta3H pa3lnoKbCaHOCT,
M3UCKBAHUAT pa3Mep Ha HaYaJHUS KalUTall CJIe/IBa J1a C€ XapMOHMU3UPA 32 BCUYKH
WHBECTUIIMOHHM nocpeAHUIM B Chro3a. 3a J1a ce HaMaJsIT IPEensSTCTBUATA MPe
HaBJIM3aHETO HA Ma3apa, KOUTO B MOMEHTA ChILIECTBYBAT 32 MHOTOCTPAHHUTE CUCTEMHU 32
Teproeus (MCT) u opranusupanute cucremu 3a Thprous (OCT), pa3MepbT Ha HAYATHUS
KanuTall Ha UHBECTULIMOHHUTE Ttocpeauuuu, opranuzupamu MCT wimn OCT, cnensa na ce
ompesiess Ha paBHUIIIETO, TOCOYEHO B HACTOAIIATa JUpEeKTHBa. Korato Ha MHBECTUIIMOHEH
MOCPEIHUK, JiulieH3upan na opranuzupa OCT, e pa3pelieHo ChIilo 1a U3BHPIIBA ThPrOBUs
OT CBOE M€ ChITIACHO yCIIOBUsTA, npeasuaeHu B uieH 20 ot upextusa 2014/65/EC,
HETOBUST HAYaJICH KaluTaJI CJIeBa Jia CE ONpeIeiis Ha PaBHUILETO, [IOCOYCHO B

HacTodaTa AMpCKTUBA.

BrIipeku 1e MHBECTUITMOHHUTE TIOCPEIHUIM HE CIIe/IBa ITOBEYE Ja Monaaar B 00xBara Ha
Pernament (EC) Ne 575/2013 unu JupextuBa 2013/36/EC, Hakou MOHATHS, U3TIOJI3BAHU B
KOHTEKCTa Ha Te3H 3aKOHOAATEITHU aKTOBE, CJIEe/[BA J1a 3aMa3sT 100pe YCTAaHOBEHOTO CH
3HaueHue. C 1en 1a ce MO3BOJU U YJIECHU €IHO00Pa3HOTO THIKYBaHE Ha TE€3H MOHATHS
KOTaTO Ce M3MOJI3BAT B PaBHUTE akToBEe Ha ChI03a, ITO30BAaBAHETO B TE3W aKTOBE HA
HaYaJTHUS KallUTaJI Ha HBECTHIIMOHHUTE MIOCPETHUIN, HA HAJ30PHUTE MPABOMOIITUS Ha
KOMITETEHTHUTE OpTaHH [0 OTHOIIIEHUE Ha NMHBECTUIIMOHHHUTE TTOCPEIHUIIN, Ha MpoIieca Ha
BBTpEIIIHA OlIEHKA Ha KalMTaloBaTa aJIeKBaTHOCT OT CTpaHa HA MHBECTULIMOHHUTE
MTOCPEIHUIIN, Ha TIPOIIeca Ha HA/I30PEH MPETJie/] U OIICHKA OT KOMIICTCHTHUTE OPTraHu 110
OTHOIIICHHWE HA HHBECTUIIMOHHUTE ITOCPETHUIIN, KAKTO ¥ Ha Pa3lopeIONTe OTHOCHO
YIPaBICHUETO M Bb3HATPAXKICHUATA, IPUIOKUMH KbM WHBECTUIIUOHHUTE TIOCPETHUIIN,
clie[[Ba J1a ce THIKYBa KaTo M030BaBaHE HAa CHOTBETHHUTE pa3nopeaAdu B HACTOSAIIATA

JTUPEKTHBA.
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(13) 3a mpaBUIHOTO (YHKIIMOHMPAHE HA BHTPELIHMS Ma3ap € He0OX0IUMO Py ICHIIHATHHUST
HaJ30p HAa UHBECTULIMOHHUS IOCPEIHUK, IIO-CIIELIUAIIHO BbB BPb3Ka C HEroBaTa
IUIaTEKOCIIOCOOHOCT U (PMHAHCOBA CTAOUIIHOCT, J]a € B IPAaBOMOILUATA HA KOMIIETCHTHUS
OpraH Ha HeroBaTa JAbpikaBa WieHKa 110 npousxo/. C orien Ha yIpaKHsIBaHETO Ha
e(eKTHBEH HAA30p BbPXY MHBECTULIMOHHUTE MTOCPEIHUIH U B IPYTUTE IbPKABH WICHKH, B
KOUTO T€3U MHBECTULMOHHU IIOCPEAHULIM ITPEOCTABST YCIIYTH WM UMAT KJIOH, CJI€/IBa Aa
Ce OCUT'YpH TACHO ChTPYJHHUYECTBO M OOMEH Ha MHPOpMAalLUs ¢ KOMIIETEHTHUTE OpraHy Ha

CHOTBETHUTC AbpPKaBU YICHKHU.

(14) 3a nenute Ha HGOPMHUPAHOCTTA U HAA30PA, U MMO-CIICIIUATHO 3a J]a CE€ TapaHTUpa
cTabunHoCcTTa Ha (PMHAHCOBATA CHCTEMa, KOMIICTCHTHUTE OPTaHU Ha MPUEMAIIIUTE
IbPKABU YJICHKH CJIEJ[BA J1a UMAT MPaBO B 3aBUCUMOCT OT CJIy4as Jia U3BBPIIBAT IPOBEPKU
Y MHCHEKIIMU Ha MACTO HA JCHOCTTa HAa KIIOHOBETE HA MHBECTULIMOHHUTE MOCPEAHHIIM Ha
CBOSI TEPUTOPHS, KAKTO U JIa U3UCKBAT MH(OpMAIKA 3a IEMHOCTTA HA TE3U KIIOHOBE. 3a
HA/I30PHUTE MEPKH 110 OTHOIICHHE HA TE3U KJIOHOBE ciie/iBa 00ayde Ja MPOIBIDKH J1a

OTroBapsa AbprKaBaTa YICHKA I10 IIPOU3XO.

(15) 3a 11a ce 3aluTH YyBCTBUTENIHATA ThPTOBCKA HH(OpMAILIWs, IPU U3IIBIHEHUETO Ha CBOUTE
HA/I30PHHU 3314 ¥ Tpu 0OMEHa Ha MOBEPUTEITHA HHPOPMAITUS TIOMEKIY CH
KOMIIETEHTHUTE OpraHM CJe/iBa Jia Clia3BaT U3MCKBAHUATA 32 Olla3BaHe Ha MpodecroHaiHa

TalHa.

(16) C uen ga ce ykpenu npyIeHIHATHUAT Ha30p BbpXY HHBECTULIMOHHUTE IOCPEIHULIU U
3amuTaTa Ha TEXHUTE KJIMEHTH, OIMTOPUTE CIIE/IBA J1a U3BBPIIBAT OE3MPUCTPACTHH
MPOBEPKHU U HE3a0aBHO Ja IOKJIABAaT Ha KOMIIETEHTHUTE OpTraHu (paKkTuTe, KOUTO MOTaT Ja
OKa)kaT CEpPUO3HO BB3/CHCTBUE BHPXY (PMHAHCOBOTO MOJIOKEHHUE WK aIMUHUCTpaTUBHATA

" CHCTOBOJHATA OpraHu3alusd Ha JaACHUA HHBCCTUIIMOHCH TOCPEAHUK.
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(17)

(18)

3a menuTe Ha HACTOAIATA TUPEKTHBA IMYHUTE JAaHHH CJIe/IBa a ce 00paboTBaT B
cvorBeTcTBHE ¢ Permament (EC) 2016/679 na Esponelickus napaament u Ha ChBeral u ¢
Pernament (EC) Ne 2018/1725 na Esponelickus napnamenT u Ha Cbbeta?. [To-crienuanHo,
KOraTo B HacTosiiaTa JUPEeKTHBA € MPe/IBUICH OOMEH Ha JIMYHU JaHHU C TPETU AbPIKaBH,
ClIeJIBa Jia ce Mpujiarat ChbOTBETHUTE pasnopenou Ha rinaBa V ot Pernament (EC) 2016/679

u riaBa V ot Permament (EC) 2018/1725.

C uen ga ce rapaHTUpa U3MBIHEHUETO Ha 3a1bJDKEHUATA, IPEABUACHU B HACTOSALIATA
nupextusa u B Permament (EC) 2019/... na EBponelickus napiaament u Ha ChBera’”,
IbpKABUTE YWICHKH CIIeBa J1a IPEABUIAT €PeKTUBHU, IPOMOPIIMOHATHU U BH3MUPAIU
aAMUHUCTPATUBHU CAHKIMU U IPYTY aIMUHUCTPATUBHUA MEPKHU. 3a J1a ce rapaHTupa, 4e
aAMUHUCTPATUBHUTE CAaHKIIMM UMAT BB3MUpal] eeKkT, Te CJIe/IBa /1a ce MyOJuKyBaT, OCBEH
B HSIKOM TOYHO orpezesnenu ciydad. C 1en Ja ce Mmo3BOJIM Ha KIIMEHTUTE U MHBECTUTOPUTE
1a B3eMaT MH(POPMUPAHU PELICHUS BHB BPb3Ka ChbC CBOMTE HHBECTULIMOHHHU Bb3MOXKHOCTH,
T€3H KJIIMEHTH ¥ UHBECTUTOPH CIIeJ[BA J1a UMAT JIOCTHII A0 HHPOpMaIusiTa 3a
QAMUHUCTPATUBHUTE CAHKIIUHU U IPYTUTE aJIMUHUCTPATUBHUA MEPKH, HAJIOKEHH HA

HHBCCTULMOHHUTC IMMOCPCIHUIIN.

Pernament (EC) 2016/679 na EBponeiickus napiaameHT 1 Ha CbBerta ot 27 ampuin 2016 T.
OTHOCHO 3aluTaTa Ha (PU3NYECKUTE JINIA BbB Bpb3Ka C 00pabOTBAHETO HA JIUYHU JAHHU U
OTHOCHO CBOOO/IHOTO JIBUKEHUE HA TAaKUBA JIAaHHU U 3a OTMsHA Ha /lupextusa 95/46/EO
(O6m permameHnT oTHOCHO 3amuTtara Ha qanaute) (OB L 119, 4.5.2016 ., cTp. 1).
Pernament (EC) 2018/1725 na EBponeiickus mapnament U Ha CbBeTa oT 23 okToMBpu 2018
. OTHOCHO 3allliTaTa Ha (pU3M4ecKuTe JHia BbB Bpbh3Ka ¢ 00pabOTBAaHETO HA JIMYHU JTaHHU
OT UHCTUTYILIUUTE, OPTaHUTE, CIy>KOUTE 1 areHuuuTe Ha Chbro3a U OTHOCHO CBOOOIHOTO
JBIDKEHUE Ha TaKWBa JaHHM ¥ 3a oTMsiHa Ha Permament (EO) Ne 45/2001 u Pemenne Ne
1247/2002/EO (OB L 295, 21.11.2018 r., cTp. 39).

Pernament (EC) 2019/... na EBponeiickus napiameHT u Ha CbBeTa OT ... OTHOCHO
MPYACHIMATHUTE U3UCKBAHUS 3a NHBECTULIMOHHUTE TIOCPEIHULIU U 32 U3MEHEHUE Ha
pernamentu (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014
(OBL...,...,cTp. ...).

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)) u nombJiHEeTe ChOTBETHATa O€JeXkKKa IO JIMHHMS.
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(20)

21

C uen ycTaHOBsIBaHE HA HAPYIICHUS HA HAIIMOHAIHUTE PAa3MoOpeaI0u, ¢ KOUTO Ce
TpaHCIIOHUPA HACTOsIIATa AUPEKTUBA, U HapyieHus Ha Permament (EC) 2019/.. .7,
Ibp)KaBUTE WICHKHU CIIEBA J]a pa3nojaraT ¢ He0OXO0AMMHUTE IPABOMOIIIHSA 32 pa3cie/BaHe
U Ja ch3aanat eheKTUBHHE U Obp3M MEXaHW3MHU 32 T0JJaBaHE HA CUTHAIIM 32 IOTCHIIMATHH

nim HeﬁCTBHTeHHH HapyUICHUA.

I/IHBCCTI/IHI/IOHHI/ITC IMOCPpEAHUIN, KOUTO HE CE€ CUUTAT 3a MaJIKU 1 HCB3aUMOCBBbP3aHHU,
CJIC/BA Jia pasiiojiarat ¢ BbTPCIICH KaluTal, KOMTO € aJieKBaTeH OT IJIeAHa TOYKa Ha
KOJMYCCTBOTO, KAYECCTBOTO U Pa3NpPCACICHUCTO CHU IPCABU CHeI_[I/I(i)I/I‘IHI/ITe PUCKOBC, Ha
KOHUTO Ca M3JIOKCHH HWJIM MOTI'aT Ja 6’b,I[aT n3iokeHd. KoMmnerenTHUTE opraHu Cji€aBa aa
rapaHTupar, 4€¢ HHBCCTUIHMOHHHUTC ITIOCPCAHHUILIN Ca BbBCIIU ITOAXOAAIIN CTPATCIHU U
nmpoucaypu 3a OUCHKAa U MOAABPKAaHC HAa aACKBATHOCTTA HAa BbTPCIIHUA CHU KalluTall.
KommerenTuute Oopratu cCjicaBa CbIIO Aa MOrarT Jia HaJlaraT Ha MaJIKUTC U
HCB3aUMOCBBP3aHU HHBECCTULIUOHHHU ITOCPCAHUIN CIIa3BAHCTO HA HO,I[O6HI/I HU3HMCKBAaHUA I10

uenec1,06pa3HO0T.

[IpaBomormsATa 32 HAA30pEH MPETIIe]] U OIICHKA CIIeBa JIa MPOBIDKAT 1a ObJaT BAXKHO
PEryJIaTOpHO CPEACTBO, KOETO I03BOJIIBA HA KOMIIETEHTHUTE OPTaHu Ja OLEHSBAT
KaueCTBEHH €JIEMEHTH KaTO BHTPEUIHOTO YIPaBIEHUE U KOHTPOJ, KAKTO U MIPOLECUTE U
MPOLIEYPHUTE 3a YIPaBIEHUE HA PUCKA, a TPH HEOOXOAUMOCT — J1a TOCTaBST
JOTMBJIHUTEITHU U3UCKBAHUSI, BKIIOUNTEITHO MO-CIEIUATHO U3UCKBAHUS IO OTHOIICHHUE Ha
cOOCTBEHMS KalMTAJ ¥ JIMKBUIHOCTTA, BKJIFOUUTEITHO 32 MHBECTUIIMOHHUTE TTOCPETHULIH,
KOUTO HE CE CUMTAT 3a MAJIKU M HEB3aUMOCBbP3aHH, a KOraTo CIOpe] KOMIETEHTHUTE
OpraHu UMa OCHOBAaHMS 3a TOBA U € MOJXO/SII0 — CBIIIO [0 OTHOUIEHUE Ha MAJIKUTE U

HCB3aMMOCBBP3aHNU MHBCCTUIWMOHHN IMOCPCAHWIIN.

+

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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(22) [IpyHOUIIBT 3a paBHO 3aIlIallaHe HA MBXKETE U XKECHUTE 3a PaBEH TPYJ WIH 3a TPYJ C paBHA
CTOMHOCT € 3ajerHain B wieH 157 ot JloroBopa 3a pyHkimonupaneto Ha EBponeiickus
cpio3 (JIPEC). Cnena MHBECTUIIMOHHUTE ITOCPEIHMIIM J1a TIPUIaraT TO31 MPUHITUII 10
nocnenoBareneH HauuH. C 11e1 Bb3HArPK/ISHUATA J]a ChOTBETCTBAT HA PUCKOBUS MTPOQIIT
Ha MHBECTUIIMOHHUTE IMOCPEIHUIIMN U JIa C€ TApaHTUPAT €HAKBU YCJIOBHS Ha
KOHKYPEHIIUS, CIIPSIMO MHBECTULIMOHHUTE MTOCPETHULIN CIIE/BA JIa CE MpuIarar siCHU
MPUHITAIIA OTHOCHO KOPIIOPATUBHOTO YIIPaBJICHUE U Bh3HATPAXKICHUATA, KOUTO ca
HEYTPaJIHU 10 OTHOIIICHUE Ha 1T0JIa M KOUTO OTPa3sBaT pa3InuusiTa MKy KPEIUTHUTE
WHCTUTYIIUU U UHBECTULIMOHHUTE MOCPEIHULIM. MaJKuTe U HEB3aUMOCBBP3aHU
WHBECTUIIMOHHU TTOCPEIHUIIN Ciie/iBa o0ade 1a ObaT 0OCBOOOACHH OT TE3H MPaBUIIA, Thid
KaTo pa3nopen0uTe OTHOCHO Bb3HATPaXKICHUSATA U KOPIIOPATUBHOTO YIIPaBIICHUE,
ycranoBenu B Jlupextusa 2014/65/EC, ca ypenenu J0cTaTbuHO OOCTOHHO MO OTHOILIEHUE

Ha TE31U BUJOBC MHBCCTUIIMOHHU IMOCPCIHULIN.

(23) Coio Taka B qokiaaa Ha Komucusita ot 28 ronmu 2016 1. ,,O11eHKa Ha IpaBuiiaTa 3a
Bb3HarpaxaeHusTa mo Jupexkrusa 2013/36/EC u Pernament (EC) Ne 575/2013% 6emre
MOCOYCHO, Ye n3uckpanusaTa Ha Jlupexkruna 2013/36/EC 3a oTnarane u u3IuiaiiaHe B
WHCTPYMEHTH HE Ca TOIXOISIIN 32 MAJTKUTE ¥ HEKOMIUICKCHU HHBECTUIIMOHHU
MMOCPEIHUIIN, HUTO 32 CIYKUTEJIUTE C HUCKU PABHUILA HA TPOMEHJIMBO Bbh3HArpaXxacHUE.
C ornen Ha cONMMKABAaHETO HA HA30PHUTE MPAKTUKY U HAChpPYABaHE HA €THAKBUTE
yCIIOBUS HA KOHKYPEHIIHsI ca He0OXOIMMU SICHH, ChITIACYBaHU U XapMOHHU3UPAHU
KpUTEPUH 32 OTPE/IENITHE HA MHBECTUIIMOHHUTE MOCPEIHUIIHN U JIUIIaTa, KOUTO ca
0CBOOOJICHU OT Te3M M3ucKBaHus. [IpeaBu BaxkHaTa pOJIsl HA BUCOKOTUTATCHHUTE
CITY)KUTEJH B yIPABJICHUETO Ha CTOMAHCKATA ACHHOCT U JIBJITOCPOYHUTE PE3yaTaTH Ha
WHBECTUIIMOHHUTE TIOCPEIHUIIHU, CIIEBA J1a CE TrapaHTUpa e)eKTUBEH KOHTPOI HaJl
MPAKTUKUTE ¥ TEHJEHIIMUTE MO0 OTHOILIIEHNE Ha Bh3HATPAXKIACHUETO Ha BUCOKOIIATEHUTE
ciyxutend. [lopaan ToBa KOMIETEHTHUTE OPraHU CJIe/IBa Jla MOTAaT Jia HaOJIrogaBaT

BB3HArpaXaACHUECTO HAa BUCOKOIJIATCHUTE CIIYKHUTCIIN.
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(24)

(25)

(26)

ITogxonsamo e na ce npeBUIN U3BECTHA I'bBKABOCT 3a MHBECTULIMOHHUTE MIOCPEIHULU 110
OTHOILEHNE HAa HAYMHA, [10 KOWTO TE€ U3I0JI3BAT HEAPUYHUTE MHCTPYMEHTH IIPU IUIAIAHE
Ha POMEHJIMBO Bb3HArpaXkJIeHHe, IIPU YCIOBUE Y€ T€3U HHCTPYMEHTHU ca e()eKTUBEH
(akTop 3a MOCTUraHE Ha LieNITa 3a CboOpa3siBaHEe HA MHTEPECUTE Ha CIYKUTEIUTE C
MHTEpPECUTE Ha 3aMHTEPECOBAHUTE CTPAHU KAaTO AKLIUOHEPUTE U KPEIUTOPUTE, U YE
JOMPUHACST 3a aAANTUPAHETO HA TPOMEHIUBOTO Bh3HATPAXKICHHE KbM PUCKOBHS PO

Ha HHBCCTUIUOHHMS ITOCPCIHUK.

[IpuxoauTte Ha UHBECTULIMOHHUTE MOCPEIHUIIM OT TAKCH, KOMUCHOHHU U IPYTH MPUXOIU
BBB BPb3Ka C MPEJAOCTABSIHETO HA PA3IMYHU MHBECTUIIMOHHU YCIYTU BapupaT B TOJIEMU
rpanuiy. OrpaHuYaBaHETO HA MPOMEHIMBUTE €JIEMEHTH Ha Bh3HATPAKIECHUETO 10 AT OT
MOCTOSIHHUS €JIEMEHT Ha Bb3HArpakJIeHUETO OM MOTJIO J1a TIOBIHUsE BBPXY CIIOCOOHOCTTA
Ha MHBECTHIIMOHHUS MOCPEIHUK J1a HaMallsiBa Bb3HATPAKICHUETO B IEPUOIN HA HAMaJIeHU
IIPUXO/Y U Ja JOBEJIe A0 yBelnyaBaHe Ha 0a3aTa Ha (PUKCHUpaHUTE pa3Xxo/u Ha
WHBECTHIIMOHHHS MTOCPEIHUK, KOETO OT CBOsI CTpaHa OM MOTJIO Ja MOJKOIae
yCTOMYMBOCTTA HA MHBECTULIMOHHHUS TOCPETHUK B IEPUOAN HA MKOHOMUYECKH CIaJl WIH
HaMaJIeHU MPUXO0/AU. 3a Ja ce u30erHar Te3u PUCKOBE, HA MHBECTHUIIMOHHUTE IMOCPETHUIN
0e3 CUCTEeMHO 3HaYCHHE HE CJIEBa J1a CE HaJlara eHO €IUHCTBEHO MaKCUMAITHO
CBHOTHOIIECHUE MEXITY TPOMEHIIMBUTE U MOCTOSTHHUTE €JIEMEHTH Ha Bh3HATPAKICHUETO.
BwmecTo ToBa T€31 MHBECTUIITMOHHU TIOCPETHUIIN CIIE/IBA CAMH J1a OIIPEIEIISAT MOAXOISAIINTE
cpboTHoIIeHus. Hactosimiara aupexTrBa obaye cieBa J1a He Bb3MPENATCTBA AbPKABUTE
YJIEHKH J]a BHBEXKJIAT MEPKH B HAlIMOHAIHOTO MPaBo, MPEAHA3HAUEHH J1a HAIOXKAT Ha
WHBECTHIIMOHHHUTE IMOCPEIHUIIN MTO-CTPOTH U3UCKBAHUS 32 MAKCUMAIHOTO ChOTHOIICHHE
MEXy POMEHIMBUTE U TTOCTOSSHHUTE €JIEMEHTH Ha Bb3HarpaxaeHueTo. ChIlo Taka
HaCTOAIIATa TUPEKTUBA CIIEBA J1a HE BB3MPEIMSITCTBA IbPKABUTE YWICHKH J1a HalaraT
TaKkoBa MaKCUMAaJIHO CbOTHOLIEHUE, HA BCUYKU WJIM OTJEITHU BUJOBE HHBECTULIMOHHU

MOCPEIHHUIIH.

HaCTOHHIaTa AUPEKTHUBA CJICABA Ja HE BE3NPCIATCTBA ABPKABUTC YICHKH Ja IIpUEMaAT I10-
CTpPOT MOAXO/ IO OTHOICHUC HA BB3HAIPAKACHHUCTO, KOTaTO HHBECCTULIMOHHHUTC

NMOCPpCAHUIM T10JTYydaBaT U3BBHPECAHA HY6HI/I‘-IHa (I)I/IHaHCOBa noaxkpcIa.
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(27)

(28)

(29)

B npprkaBuTe WIEHKHU Ce M3IO0JI3BAT PA3IMUHU CUCTEMHU 3a yIIpaBiieHHE. B noBeueTo ce
U3I0J13Ba €IHOCTENIEHHA WM JIBYCTENIEHHA CTPyKTypa. OnpeaeneHusTa, yCTaHOBEHU B
HacTosIlaTa JUPEKTUBA, ca IpeAHa3HayeHn 1a 00XBaHAT BCUUKHU ChILIECTBYBAILM CUCTEMH,
0e3 J1a ce 1aBa IPUOPUTET Ha HAKOS KOHKpEeTHa cucrteMa. OnpezeneHusTa ca YucTo
(YHKIIMOHAJIHU U ca NIpEeJHa3HAaYeHH 3a YCTAHOBSIBAHE Ha MpaBUJiIa, MMAIlHY 3a LeJ Ja ce
IIOCTUTHE OIPEEIICH Pe3yaTaT, HE3aBUCUMO OT HAllMOHAJIHOTO JIPY’KECTBEHO IIPaBo,
IIPUIIOKHUMO 32 J1aIeHa MHCTUTYLMS BbB BCSKa JAbprkaBa wieHka. [lopaau ToBa
OIlpeJIeJIEHUsTa CIIe/[Ba Jla He 3acArar o0II0TO paspeieIeHue Ha IIPaBOMOIIMATA

ChI'IACHO HAIMOHAJIHOTO APYKCCTBCHO IIPaBoO.

[Tox ppKOBOIHY OpraHu CiIE/BA Jla C€ pa30UpaT OPraHuTe, KOUTO UMAT U3ITBIHUTEITHHU U
Hag3opHu ¢yHkiuu. [IpaBoMomMsTa U CTPYKTypaTa Ha PHbKOBOJHUTE OPraHu ce
pa3nuyaBatr B OTJICITHUTE JbPKABU YICHKU. B IbpikaBU WIEHKH, B KOUTO PHKOBOJIHUTE
OpraHu UMaT €JHOCTEIICHHA CTPYKTYpa, EUH-€AMHCTBEH ChBET OOMKHOBEHO M3ITHIHSIBA
YIPaBJICHCKUATE U HA30PHUTE 3a7a4u. B 1bprkaBu WICHKH C IBYCTEIIEHHA CUCTEMa
HaJ30pHaTa GYHKIIHS C€ OCHLIECTBSIBA OT OTJICIICH HAJ30PEH CHBET, KOWTO HAMA
W3MBIHUTENHU (GYHKIIMH, a U3II'BIHUTEIHATA (YHKIUS CE II0eMa OT OTJENICH yIIpaBUTENICH
ChBET, KOUTO OTroBaps 3a €KEIHEBHOTO yIpaBlieHUE Ha npeAnpustiueTo. ChbOTBETHO Ha

OTJIEJIHUTE CTPYKTYPHU Ha PbKOBOJIHUS OPraH Ca BB3JIOXKECHHU PA3JIMYHHU 3a/1a4U.

B oTroBop Ha 3acuiieHUTE UCKaHUS OT CTpaHa Ha OOILECTBEHOCTTA 3a JaHbYHA
MPO3PavYHOCT | C 1] HachpuyaBaHe Ha KOPIOpaTUBHATA OTTOBOPHOCT Ha
WHBECTUIIMOHHUTE TIOCPEIHUIIHU € IIeNIEChOOPa3HO OT TAX JIa Ce U3MCKBA, OCBEH aKo Te ce
KBATU(UIIUPAT KaTO MAJIKU U HEB3aMMOCBBP3aHH, /1a OMTOBECTSABAT HA TOJIUIITHA OCHOBA
ornpezeneHa MHPoOpMaIHs, BKIIOUUTEIHO HHPOpMaIUs 3a peaju3upaHara neJanoa,

IUIaTCHUTC JAHBIU U MMOJIYYCHUTEC IbPKABHU Cy6CI/II[I/II/I.
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(30)

€2))

C ornes Ha pUCKOBETE Ha HUBO I'PYIIa, ChbCTOAIIA CE€ €IMHCTBEHO OT MHBECTHUIIMOHHUTE
MMOCPEIHULIN, METOABT Ha MpYyICHIIMAIHA KOHCOoNuaAaus, n3ucksan ot Pernament (EC)
2019/...*, cnenBa npu rpymnu, ChCTOALIM CE CAMO OT MHBECTUIIMOHHU IOCPEIHULIH, J1a
ObJie ChUETAH C KAIMTAJIOB TECT 3a TPyIa 3a M0-ONPOCTEHU TPYIIOBU CTPYKTYPH.
OmnpenensiHETO Ha HAJI30pHUS OpraH Ha rpynara o0aye ciiejBa U B JBaTta cilydas /ia ce
OCHOBABAa Ha CHIIUTE NPUHIIMIIK, KOUTO CE MpHUJIaraT pH HaJ30pa Ha KOHCOJIUAUPaHA
ocHoBa cbriiacHo upextusa 2013/36/EC. 3a 1a ce ocurypu noaxo/siio CbTpyIHHYECTBO,
OCHOBHHTE €JIEMEHTH Ha MEPKUTE 32 KOOPJUHHUPAHE, U B YACTHOCT U3UCKBAHMATA 32
nHGOpMUpaHe [IPU U3BBHPEIHH CUTYAIIMH WK CIIOPA3yMEHMATA 33 ChTPYAHUYECTBO U
KOOpAMHAIMS, clleiBa Ja ObIaT CXOJHU C OCHOBHUTE KOOPAMHALIMOHHY €JIEMEHTH,

IMPHUIIOKHUMHU B KOHTCKCTA HAa CITMHHAaTa HOpMAaTHBHA ypea6a Ha KPCAUTHUTC UHCTUTYUHH.

Komucusita ciensa n1a Mmoxxe a otmpanst mpenopbku 10 ChBeTa 3a JOroBapsiHe Ha
criopazymenust Mexay Cbro3a U TPETH IbPKABU 3a MPAKTUUECKOTO yIpakKHsIBaHE HA
HAJ30p BHPXY CIIa3BAaHETO Ha KAMHUTAJOBHS TECT 3a IpyIara o OTHOUICHHE Ha
WHBECTHIIMOHHHUTE MMOCPEAHUIIN, YAUTO MPEIMPHUATUS MAUKHU Ca YCTAHOBEHU B TPETH
JbP>KaBH, KAKTO U TI0 OTHOIIICHUE Ha MHBECTHUIITMOHHUTE IMTOCPEAHUIIN, KOUTO
OCBIIECTBSIBAT IEHHOCT B TPETU JbPKABU, HO YAUTO MPEANPUATHSI MAMKHU ca YCTAaHOBEHU B
Crro3a. OcBeH TOBa, AbpkaBute wieHkd 1 EBO cneaBa ga Mmorat ja CKIIFOYBaT U
JIOTOBOPEHOCTH 32 ChTPYTHUUYECTBO C TPETU IBPKABH C OTJIE] U3ITBIIHEHUETO Ha

HAaA30pHUTE CH 3a1a4u.

+

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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(32)

(33)

(34)

3a ;a ce rapaHTUpa MpaBHA CUTYPHOCT U 32 Ja ce n30erne qyonupane Mexy
ChIIIECTBYBAIlATA NMPYACHIIMAIHA paMKa, IPUJI0KHUMA 32 KPEAUTHUTE UHCTUTYIIUU U
WHBECTHIIMOHHHUTE IMOCPEIHUIIN, U HacTosmaTa qupektuBa, Permament (EC) Ne 575/2013
u upextuBa 2013/36/EC cnenBa na 0b1aT M3MEHEHH, 32 Ja CE U3BAJIAT HHBECTUIIMOHHHUTE
MMOCPEIHUIIN OT 00XBaTa HA MOCOYCHUTE MPABHU aKTOBE. BbIpeku ToBa,
WHBECTUIIMOHHUTE TIOCPEIHUIIN, KOUTO Ca 4acT OT OaHKOBa TpyIia, CJIe[Ba Aa MPOIbIDKAT
Ja moraaat B ooxeata Ha pasnopeaoute B Permament (EC) Ne 575/2013 u

JupextuBa 2013/36/EC, kouTo ce oTHAcAT 3a 0aHKOBHUTE IPYIId — HAPUMEp IIpaBuiaTa
OTHOCHO IIpyJeHIIMaaHaTa KoHcoauaanus B wieHoBe 11—24 ot Pernament (EC)

Ne 575/2013 u pa3nopendure OTHOCHO MEXIMHHOTO npeanpustue maiika B EC mo

yiieH 216 ot Jupextusa 2013/36/EC.

HeobOxomumo e 1a ce onpenensr 1eicTBUATa, KOUTO MPEeIIpUsITHsiTa TpAOBa 1a
HpeanpreMar, 3a Jia MpoBepsaT Jajly NoIagaT B 00XBaTa Ha OIpeeIeHHeTO Ha KpeIuTHA
WHCTUTYLUS B wieH 4, naparpad 1, Touka 1, 6yksa 0) ot Permament (EC) Ne 575/2013 u
CJIeIOBATEITHO /Iy TPsIOBa J1a IMoJTy4ar JIMIEH3 3a KpeAuTHa nHCTUTynus. Karo ce nma
NIPEABU]I, Y€ HSIKOU MHBECTUIIMOHHU ITOCPETHHULIN Be4Ye U3BBPIIBAT JCHHOCTHTE, N30pOCHH
B pazzen A, touku 3 u 6 ot npunoxenue [ kem Jupekrusa 2014/65/EC, e HeoOxomumo 1a
Ce OCHT'YPH CBIII0 H SICHOTA [0 BBIIPOCA 32 HEPEKbCHATOCTTA Ha U3/1aICHHUTE 32 TE3H
JeWHOCTH JIeH3H. [1o-crenuaiHo, OT OCHOBHO 3Ha4€HHE € KOMIIETCHTHUTE OPraHu Jia
rapaHTHpar, 4e MPeXoAbT OT HACTOAIIAaTa paMKa KbM HOBaTa 1€ MPEUIOKH JT0CTaTh4Ha

peryilaTtopHa CUTYPHOCT Ha HHBCCTUIUOHHUTC MMOCPCAHUIIN.

3a ;a ce rapaHTupa eHeKTUBHUAT HAI30P € BAKHO MPEANPUATHATA, KOUTO U3ITBIHSIBAT
ycioBusiTa o wieH 4, naparpad 1, rouka 1, 6yksa 0) ot Pernmament (EC) Ne 575/2013, na
nojafaT 3asBJICHHE 3a JTUICH3 3a KpeauTHa HHCTUTYIH. [lopaau ToBa KOMIIETEHTHUTE
OpraHH cJeJiBa J]a MOTaT Jja CAaHKIIMOHUPAT MPEANPHUATHATA, KOUTO HE 3asBSIT TAKOBa

JIMIIEH3UPaHE.
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N3menenunero, BpBeaeHo ¢ Permament (EC) 2019/..." B onpeneneHueTo Ha ,,KpeIuTHA
unctutyius B Permament (EC) Ne 575/2013, mosxe 1a o6xBaHe, OT MOMEHTA Ha
BJIM3aHETO Ha MOCJIECHHS B CHJIA, UHBECTHIIMOHHUTE TTOCPEIHUIN, KOUTO Beue
OCBIIECTBSIBAT IEHHOCT C JIMIICH3, U3JIaZicH B choTBeTcTBUE ¢ JlupekTuBa 2014/65/EC. Ha
TaKWBa MPEANPHUATHS CIIEBA JIa C€ TIO3BOJIH Ja MPOABIKAT JIa OCHIECTBIBAT ACUHOCT C
JIMIICH3a CH 32 MHBECTHIIMOHEH TIOCPEIHHK, TOKATO UM ObJIe U3/IaJICH JIUIICH3 32 KPeJIUTHA
MHCTUTYLUS. Te31 MHBECTUIIMOHHY ITOCPETHUIIM CIIE/BA J1a TIOAA AT 3asgBICHHE 3a JIULIECH3
3a KpeMTHA MHCTUTYLUS HE MTO-KbCHO OT MOMEHTA, B KOMTO 3a rnepuos ot 12
MOCJICIOBATEIHA Mecella CPEAHOMECCUHHST Pa3Mep Ha OOIINTE UM aKTUBU € PaBEH HIIN
HA/IXBBPJISI HAKOH OT MparoBeTe, onpeeicH: B wieH 4, maparpad 1, Touka 1, Oyksa 0) ot
Pernament (EC) Ne 575/2013. Ako kbM J1aTaTa Ha BIM3aHE B CHJIA HA HACTOSIIATA
IMPEKTUBA MHBECTHIIMOHEH TIOCPEIHHK TIOCTUTA HIKOM OT MPAaroBeTe, ONPE/ICICHU B

uiieH 4, naparpad 1, Touka 1, 6ykBa 6) ot Pernmament (EC) Ne 575/2013,
CPEIHOMECCUHHSAT pa3Mep Ha OOIIUTE My aKTHUBH CIIC/IBA J]a C€ M3YUCIIH, KaTO CE B3eMaT
npeasua 12 mocienoBaTeHu Mecena, MPeaxoK Ay Ta3u Jara. TakbB HHBECTUIIMOHEH
MOCPETHUK CIIE/IBA J]a MTO/1aJIe 3asBICHHE 32 JINLEH3 32 KPEIUTHA HHCTUTYIUS B CPOK JI0

CJlHa roayHa U €IUH ACH CJICI BJIIM3aHCTO B CHJId HAa HACTOAIIATa JUPCKTHUBA.

N3menenunero, BBeneHO ¢ Pernmament (EC) 2019/...* B onpeneneHnero Ha ,,KpeAUTHA
unctutyiusa” B Permament (EC) Ne 575/2013 mosxe 1a 3acerHe U MpeAnpUsTUATa, KOUTO
BEYE ca M0/IaJI 3asBJICHHE 3a JIUIEH3 32 MHBECTUIIMOHHU MIOCPEIHULIU CHITIACHO
Hupextura 2014/65/EC u 3a KOUTO TIpolieypata Mo 3asBJICHUETO € BCE OIIE B XOJI.
TaxuBa 3asB/IeHUS Clle[[Ba /1a C€ MPEXBBPIAT HA KOMIIETEHTHUTE OpPraHu ChIJIACHO
HupextuBa 2013/36/EC u na Ob1aT pasriielaHu B CbOTBETCTBHE € pa3opea0uTe OTHOCHO
JIMIIEH3UPAHETO B ChIIATa AUPEKTUBA, aKO MPEBUACHNUTE OO aKTUBU Ha
MPEINPUATHETO Ca PaBHU MM HAIXBBPIAT HAKOH OT IparoBeTe, ONpeaeieHH B WieH 4,

naparpad 1, rouka 1, 6yksa 0) ot Pernament (EC) Ne 575/2013.

+

OB: Mo BbBEZIETE B TEKCTa HOMEPA Ha perjiaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
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[Ipennpustusita no unex 4, naparpad 1, rouka 1, 6yksa 6) ot Pernament (EC)

Ne 575/2013 cnenBa na u3nbJIHABAT U BCUUKH M3ncKkBaHus 1o st 111 ot upextusa
2013/36/EC, oTHacsmu ce A0 JOCThIIA 10 OCHIIECTBABAHE HA ICHHOCT KaTO KpeAUTHA
WHCTUTYIUS, BKIIIOYUTEIHO pa3nopeadoure Ha wieH 18 oT mocoueHaTta IUPEeKTUBA OTHOCHO
OTHEMaHeTo Ha JuIeH3. YieH 18 oT mocoyeHara IMpeKTHBa clieaBa Ja 0b/ie H3MEHEH
o0aue, 3a J1a ce TapaHTUPa, Y€ KOMIIETEHTHUTE OpPraHy MOraT Ja OTHEMAT JIUICH3a,
U3J1aJIeH Ha KpeAUTHA MHCTUTYIHS, aKO Ta3U KpPEeAUTHA HHCTUTYIUS TO U3MO0JI3Ba
M3KJTIOUYUTEIHO 32 OChUIECTBSIBAHE HA JICHTHOCTUTE, TOCOYEHU B uieH 4, maparpad 1,
touka 1, OykBa 0) ot Permament (EC) Ne 575/2013, u 3a mepuof OT meT Mocie0BaTETHHA
TOJIMHY CpeJHATa CTOWHOCT Ha HEHHUTE OOIIM aKTUBY € OuJa IMoJ MparoBeTe, ONpeIeICHA

B ChIllaTa OyKBa.

Cerinacto wieH 39 ot JupektuBa 2014/65/EC nHBECTUIIMOHHUTE TTOCPEIHULIA OT TpeTa
IbprKaBa, npenoctassanm punancosu ycimyru B Cpro3a, monanaT B o0xBara Ha
HAI[MOHAJTHUTE PEKUMH, KOUTO MOXKE J]a M3UCKBAT YCTAHOBSIBAHETO HA KJIOH B J]aJIcHA
nbpxaBa wieHka. C 1el 1a ce yJaecHH peOBHOTO HA0II0IeHNE U OlleHKa Ha IEHHOCTUTE,
U3BBPIIBAHU OT JIPYNKECTBA OT TPETHU AbP>KaBH upe3 KIOHOBE B ChI03a, KOMIIETEHTHUTE
opranu cienBa jaa 0paat nHpopMHUpaHH 3a Mamada U 00XBaTa Ha YCIIYTUTE U IEHHOCTHUTE,

HU3BBPIIBAHU YPE3 KIIOHOBC HA TAXHA TCPHUTOPHL.
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Cneuunannure npenpartku B aupektusu 2009/65/EO1, 2011/61/EC? u 2014/59/EC3 na
EBpornelickus napsiameHT 1 Ha CbBeTa KbM pasnopendute Ha Pernament (EC)

No 575/2013 u lupextuBa 2013/36/EC, kouto HsAMa Aa ce Mpujiarat 3a MHBECTUIIMOHHUTE
MOCPEIHUIIM OT JlaTaTa Ha MpUJlaraHe Ha HacTosara Aupektusa u Ha Pernament (EC)
2019/... %, cnenBa na ce cyuTaT 3a MPENPATKU KbM ChOTBETHUTE Pa3opeion B

HacTosmaTa nupektusa u B Pernament (EC) 2019/...".

EBO, B cerpynamnuectBo ¢ EOLIKII, myGnukyBa qokiaa, OCHOBaH Ha 3a1bJI00YCH aHAIINU3
Ha KOHTEKCTa, ChOpaHU TaHHU ¥ KOHCYIITAIUH, 32 IIETTUTE Ha CIEIUAIHO pa3paboTeH

MPYJICHIUAJICH PEXKUM 32 BCUYKH UHBECTUIIMOHHH MOCPEAHUIM 0€3 CUCTEMHO 3HAYCHUE,
KOWTO CITy»H 3a OCHOBA Ha IpepasrieiaHara npyaeHIualIHa paMKa 3a UHBECTHUIIMOHHUTE

MTOCPETHUIIN.

Hupextusa 2009/65/EO na EBponeiickus napiameHT 1 Ha CbBeta ot 13 1omu 2009 r.
OTHOCHO KOOPAMHUPAHETO Ha 3aKOHOBUTE, MMOA3aKOHOBUTE U aIMUHUCTPATUBHUTE
pasnopedou OTHOCHO MPEANPUATHUATA 32 KOJIEKTUBHO MHBECTHPAHE B IPEXBbPIMMHU LIEHHU
kamka ([TIKUITLK) (OB L 302, 17.11.2009 r., ctp. 32).

Hupextusa 2011/61/EC na EBponetlickus napiameHnT u Ha CbBera oT 8 toHu 2011 .
OTHOCHO JIMIIaTa, YIpaBJIsIBal aITePHATUBHU UHBECTUIIMOHHU (DOHIOBE U 32 U3MEHEHUE
Ha qupektuBu 2003/41/EO u 2009/65/EO u na pernamentu (EO) Ne 1060/2009 u (EC) Neo
1095/2010 (OB L 174, 1.7.2011 r., ctp. 1).

Hupextusa 2014/59/EC na EBponeiickus mapiamenT u Ha CbBeta oT 15 mait 2014 1. 3a
Ch3/1aBaHE Ha paMKa 32 Bb3CTAHOBSIBAHE U MPECTPYKTYpUPaHE Ha KPEAUTHU HHCTUTYIIMH U
WHBECTHIIMOHHH ITOCPETHUIM U 3a u3MeHeHue Ha J{upextuBa 82/891/EMO na CoBeta u
mupextusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
EBponeiickus napiaamenT u Ha Coeera (OB L 173, 12.6.2014 r., ctp. 190).

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
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3a ;a ce rapaHTUpa XapMOHU3UPAHOTO MpUIaraHe Ha HacTosmaTa nupektusa, EBO cienBa
Ja pa3paboTH MPOEKTH HA PETyIaTOPHU TEXHUUYECKH CTAaHAAPTHU 32 JOITbIHUTEIHO
YTOYHSIBAaHE HAa KPUTEPHUUTE 3a BKIIOUYBAHE HA ONPE/IeTICHN MHBECTULIMOHHU JIPYKECTBA B
npuiokHoTo nosie Ha Permament (EC) Ne 575/2013, na yrounun uHpopManusTa, KOsTO
KOMIIETEHTHUTE OpraHy Ha JAbprKaBaTa WIEHKa 10 POU3XO0/] U Ha IIpUeMaliara Jbpxana
YJIeHKa cJie/iBa 1a OOMEHST B KOHTEKCTa Ha HAA30pa, KaKTO U Ja ONPeAeIn HAaUuHUTE, 10
KOUTO MHBECTUIIMOHHUTE TIOCPEIHULIM CJIE/[BA 1a OI[CHSIBAT pa3Mepa Ha CBOUTE JIEHHOCTH
3a LeJIUTE Ha U3MCKBAHMSTA 32 BHTPEIIHOTO YIIPaBJICHUE, U MO-CIEIHAIIHO C OrJie]l Ha TOBa
JlaJId IPEJICTaB/IsIBaT MAJIKU U HEB3aUMOCBbP3aHU HHBECTULIMOHHU NTOCpeIHUIM. B
PEryJIaTOpHUTE TEXHUYECKU CTAaHJAPTHU CIIEJ(BA CHILO TAaKa J1a CE OIPEIEIIAT KaTETOpUNTE
CILY>)KUTEJIH, YUUTO MPO(eCHOHATHU AEHHOCTH UMAT ChIECTBEHO BB3/ICHCTBUE BBPXY
PUCKOBUS PO Ha UHBECTUIIMOHHUTE MOCPEIHUIIH 32 IEJIUTE Ha pa3nopeaoure
OTHOCHO BB3HArpaKACHUSTA, KAKTO U KOM HHCTPYMEHTH Ha KaluTaia OT IbPBU Pell U Ha
Kanuraja OT BTOPH pell Ce CUUTAT 3a IPOMEHJINBO Bb3Harpaxaenue. Hakpas, B
pEryJaToOpHUTE TEXHUYECKUTE CTAaHIApTH CIIeJBA /1a C€ YTOUHAT €JIEMEHTHUTE 32 OLIEHKA Ha
crenu(pUIHUS JUKBUIEH PUCK, TIPUIAraHeTO OT KOMIIETEHTHUTE OPraHu Ha U3MCKBaHUS 32
JOITBIHUTEIIEH COOCTBEH KaluTajl, KaKTo U JEMHOCTTa Ha KOJIETUUTE OT HaI30PHU OpraHHu.
Komucusita cieasa 1a A0IrbjiBa HacToOsIIIaTa IUPEKTUBA KaTO MpUEMaA peryjaaTopHU
TEXHUYECKU CTaHAApTH, pazpaboTenu oT EBO upe3 nenerupanu akToBe B CbOTBETCTBUE C
e 290 ot JI®EC u B choTBeTcTBHE C wieHOBE 10—14 ot Pernament (EC) Ne
1093/2010. Komucusara u EBO cnenBa aa rapantupar, ye Te3H peryjaaTOpHU TEXHUUECKU
CTaHJapTH MOTrat Aa ObAaT NpUJIAaraHu OT BCUUKU 3aC€rHAaTH NHBECTULIMOHHU MTOCPETHUIIN
110 HAYUH, OTTOBapsIILl HAa €CTECTBOTO, Malllada U CJI0KHOCTTA Ha T€3U UHBECTULIMOHHU

MOCPpCAHUIIN U HAa TCXHUTC JEHHOCTH.
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Ha Komucusita cnenBa cbino Ja Obe IpeoCTaBeHO MPABOMOIIUETO Ja IprueMa
TEXHUYECKU CTaHJapTH 3a U3IIbJIHEHHE, paspadoTenu oT EBO oTHOCHO 0OMeHa Ha
uH(OpMaIHs MKy KOMIIETCHTHUTE OPraHH U W3UCKBAaHHATA 32 ITyOJIMKYBaHE Ha
KOMIICTCHTHHUTE OPTaHu, U TEXHHYECKHU CTaHAAPTH 32 U3IIBIHEHHE, Pa3pad0OTeHH OT

EOLKII upe3 akToBe 3a u3nbinenue cbrinacHo wied 291 ot JOEC u B cboTBETCTBHE C

giieH 15 ot Pernament (EC) Ne 1093/2010 u unen 15 ot Permament (EC) Ne 1095/2010.

C nen 1a ce OCUrypH €JHAKBO IIpUJIaraHe Ha HacTOsALIAaTa AUPEKTUBA U Jla CE B3eMe
IpeIBU Pa3BUTHETO Ha (puHaHCOBUTE Ma3zapu, Ha Komucusra cieasa na 0bie AenerupaHo
IIPaBOMOIIIMETO J1a IPUEMa aKTOBE B CbOTBETCTBHUE B ChOTBETCTBUE € WieH 290 ot JJPEC
3a IOI'BJIBAHE HA HACTOALIATA AUPEKTHBA C 1€ U3SCHABAHE HA ONPE/IEICHUATA B
HacTosIaTa TUPEKTUBA, Ha OLIEHKATa Ha BbTPEILIHMS KalluTall ¥ OLEHKaTa Ha pUcKa IpH
MHBECTULIMOHHUTE MTOCPEIHUIIM, KAKTO U Ha IPABOMOLIMSTA 32 HA[30p U OLIEHKa Ha
KOMIIETeHTHUTE oprani. OT ocoOeHa Ba)KHOCT € 110 BpeMe Ha IIOArOTBUTEIHATA CH paboTa
Komucusita na npoBene noaxoasiiy KOHCY/ITAllUU, BKIIOUUTEIHO Ha €KCIIEPTHO PABHMUILIE,
U T€3U KOHCYJITAK Ja ObaT MPOBEJCHHU B CbOTBETCTBUE C IPUHIUIINTE, 3aJI05KEHH B
MexXIyHHCTUTYIIHOHATHOTO criopasymenue ot 13 anpun 2016 r. 3a mo-m100po
3aKOHOTBOpuecTBO!. [To-Crenuanto, ¢ e OCUTypsiBaHe Ha PABHO YYacTHE [PH
[IO/IrOTOBKATA Ha JieJerupanuTe akroBe EBponeiickusaTt napiaameHT 1 CbBETHT MOIy4aBar
BCUYKHU JOKYMEHTH €IHOBPEMEHHO C €KCIIEPTUTE OT IbP’KaBUTE WIEHKH, KATO TEXHUTE
€KCIIEPTH TOJIy4aBaT CUCTEMATUYHO JOCTBII 10 3aCEAAHUATA HA €KCIIEPTHUTE TPYIIN Ha

KOMI/ICI/IHTa, 3aHUMaBaIiu C¢ C MOATOTOBKATA HA ACJIICTUPAHUTEC aKTOBC.

1

OB L 123,12.5.2016 1., cTp. 1.
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JIOKOJIKOTO I1eNITa Ha HACTOosIIaTa JUPEKTHUBA, 8 IMEHHO Ch3/1aBaHe HA e()EKTUBHA U
MPONOPIMOHAIHA NPYICHIIMAIIHA PaMKa, KOATO Ja rapaHTUpa, Y€ MHBECTUIIMOHHUTE
MOCPEIHUIIM, KOUTO Ca JIMLIEH3UPAHH J1a OCBIIECTBSIBAT JeiHOCT B paMkuTe Ha Chio3a,
paboTaT Ha crabuiiHa (MHAHCOBA OCHOBA U CE YIPABIISABAT METOIUYHO, BKIFOYUTEIHO BHB
BHCIII MHTEPEC HA TEXHUTE KIIMCHTH, HE MOXeE /1a ObJI€ MOCTUTHATA B JJOCTaThYHA CTENICH
OT ABPKaBUTE WICHKH, a IOpa i 00XBaTa U MOCIECTUIIMTE CH MOKe J1a Obae mo-1o0pe
MocTUrHaTa Ha paBHHILETO Ha Cbio3a, ChbIO3bT MOXKE J1a MpUeMa MEPKH B ChOTBETCTBHE C
MPUHITKIIA HA CyOCHIMapHOCT, ypeieH B wieH 5 oT JloroBopa 3a EBponeiickus cbro3. B
CBHOTBETCTBHUE C MPUHIIUIA HAa MPONOPLHUOHATHOCT, YPEJEH B CHIIUS WICH, HACTOSIIATa

AUPCKTUBA HC HAAXBBPJIA H606XOI[I/IMOTO 3a IIOCTUTaHC Ha Ta3u 1LCII.

CobrinacHo ChbBMeCTHATA MOJUTHYECKA ACKJIapalus Ha IbP)KaBUTE YICHKHU U Ha
KomucusTa OTHOCHO 00SICHUTEHUTE TOKYyMeHTH OT 28 centempu 2011 r.! appikaBute
YICHKH Ca TOEJIM aHTQXKUMEHT B 000CHOBAHU CIIy4au Ja MpujiaraT KbM ChOOIIICHUETO 3a
CBOUTE MEPKH 3a TPAHCIIOHUPAHE €/IMH WJIU TIOBEYE TJOKYMEHTH, OOSCHSIBAIIN BPb3KaTa
MEX/1y eIEMEHTUTE Ha JjaJieHa JUPEKTHUBA U ChOTBETCTBAIIMTE UM YaCTH OT HAIMOHATTHUTE
MHCTPYMEHTH 3a TpaHcrnoHupane. [1o oTHolIeHre Ha HacTosAIaTa JUPEKTHBA

3aKOHOAATECJIAT CMATA, UC NPCAOCTABAHCTO HA TE3U JOKYMCHTH € O60CHOBaHO,

I[NPUEXA HACTOSILIATA JUPEKTUBA:

1

OB C 369, 17.12.2011 r., cTp. 14.
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JUSLIT 1
MPEJMET, IPUJIOKHO MOJIE U ONPEJEJEHUS

Ynen 1
Ilpeomem

C HacTosdlIaTa JMPEKTUBA CC ypexKIaT:

a)

6)

Ha4YaJIHUAT KalliTall Ha MHBECTUIIMOHHHUTEC IMOCPCIHUIIN

HAaJ30PHUTE IIPABOMOIIMS U MHCTPYMEHTHTE 3a YIIPAXKHSABAHE HA NIPYIACHIMAIECH HA[30P

BbpPXY HHBCCTUIUOHHUTEC MMOCPCAHUIHN OT CTpaHa HA KOMIICTCHTHUTC OPraHu;

NPpYACHIUAIHUAT HAA30P BbPXY HHBECTUIITMOHHUTEC IOCPCAHUIIN OT CTpAHA Ha
KOMIICTCHTHHUTC OpraHu 110 HAa4YUH, KOWTO € CbBMECTHM C pa3nope,u6I/ITe Ha

Pernament (EC) 2019/...%;

M3HMCKBAHUATA 32 OMOBECTSIBaHE Ha MH(OPMALIKA OT CTPaHa HA KOMIIETEHTHUTE OPTaHU B
o0yacTTa Ha MPYICHIIMAITHOTO PETYJIMPaHe U MPYACHITUATHUS HAA30P BBPXY KPEAUTHHUTE

WHCTUTYLIUH.
Ynen 2
Ipunosicno none

HaCTOXHIaTa AUPCKTUBA CC IMpuJiara CuipsAMoO MHBECCTUIIUOHHUTE MOCPEAHNIIN,

JUIIEH3UPAHH U TTOJJIeKAIM Ha Haa30p chritacHo upextusa 2014/65/EC.

+

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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2. Upes neporauus ot naparpad 1, nsmose IV u V ot HacTosimaTa JUpeKTUBA HE Ce MTpUiIaraT
10 OTHOIIIEHNE Ha NHBECTUIIMOHHUTE TIOCPEIHULIN, TIOCOYCHU B wieH |, maparpadu 2 u 5
ot Permament (EC) 2019/...*, kouTo moasiexar Ha Ha30p 3a Cra3BaHe Ha
npyAeHIHaTHUTE n3uckBanus chriaacHo asutoBe VII u VIII ot upextuBa 2013/36/EC, B

CBhOTBETCTBUE ¢ WieH 1, maparpad 2, Bropa anunest ot Permament (EC) 2019/...%.

Ynen 3

Onpeodenenus
1. 3a menuTe Ha HACTOSIIATa JUPEKTUBA CE TpUiIaraT CIeJHUTE ONPeIeICHUS:

(1) ,,mpenmpusiTHe 3a clioMaraTeJIHU yCIyru' o3HauyaBa MpeANpUsSTHE, YUSITO OCHOBHA
JEMHOCT € MpUTEKaBaHe WK YIIPaBICHHE HAa COOCTBEHOCT, YIIpaBJIEHUE HA YCIYTH
3a 00paboTKa Ha JaHHU WK MOA0OHA AEHHOCT, KOSATO € criomMaraTesHa 3a OCHOBHATa

I[€I>JIHOCT Ha CAVH HUJIX IMOBCYC MHBECCTUIIMOHHHW TOCPCAHUIIN

(2) ,mmuenH3upaHe’ 03Ha4YaBa JIMIICH3WPaHE HA THBECTUIIMOHEH MTOCPEIHUK B

cbhOoTBeTCTBUE C wieH 5 oT Jupektura 2014/65/EC;

(3) ,.,xI0H 03HaAYaBa KJIOH CBIJIACHO OMNpe/eieHrueTo B wieH 4, nmaparpad 1, Touka 30 ot

Hupektusa 2014/65/EC;

+ OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).

PE-CONS 79/1/19 REV 1 24

BG



4

©)

(6)

()

,»TECHHM BPB3KH * 03Ha4aBa TECHU BPB3KHU CHIVIACHO OINIPENEICHUETO B UJIEH 4,

naparpad 1, rouka 35 ot upexrusa 2014/65/EC;

,,KOMIIETEHTEH OpraH‘‘ 03Ha4yaBa MMyOJUYeH OpraH WU CTPYKTypa Ha JbpiKaBa
YJIeHKa, KOUTO ca O(pUIIMaTIHO MPU3HATH U OMPABOMOIIEHH 110 HAIIMOHATHOTO MPaBo
J1a YIIPaXHSABAT HAJ30p BbPXY MHBECTULIMOHHUTE MOCPETHULIA B CbOTBETCTBHE C
HacToAIaTa TUPEKTUBA KAaTO YacT OT JIEHCTBAIlaTa HaJ30pHa CUCTEMA B Ta3u

AbpiKaBa YJICHKA,

,,IITBP Ha CTOKH U KBOTH 32 EMHCUH"* 03Ha4aBa Wb Ha CTOKU M KBOTHU 32 EMHCHUH,
CBIJIACHO oTpeiesieHueTo B wieH 4, maparpad 1, rouka 150 ot Pernament (EC)

Ne 575/2013;

,,KOHTPOJI* 03HA4aBa Bph3KaTa MEX/y MPEANPUATHE MaKKa U IHIIEPHO
MpeanpusaTie 1o cMuchia Ha wieH 22 ot Hupektura 2013/34/EC na EBponelickus
napiaamenT 1 Ha ChbBera! WM CY4ETOBOMHMTE CTAHAAPTH, KOMTO HHBECTULIUOHHUST
MMOCPEIHUK € 33IbJDKCH Ja craszBa ceriiacHo Permament (EO) Ne 1606/2002 Ha
EBponeiickus napiament u Ha ChBeTa?, WM 110100Ha BPb3Ka MEKIY (PU3UUECKO

WA OPUAXYCCKO JIMIC U ITIPCAIIPUATUC,

Hupextusa 2013/34/EC na EBponeiickus napiament u Ha CbBeTa oT 26 toHu 2013 1.

OTHOCHO TOJUIITHUTE (PMHAHCOBHU OTUETH, KOHCOIUIUPAHUTE (PUHAHCOBH OTUETH U
CBBpP3aHUTE JOKJIAIU Ha HAKOU BUJIOBE MPEANPUATHS U 32 U3MEHEHHE Ha

Hupextusa 2006/43/EO na EBponeiickus napnameHT u Ha CbBeTa M 32 OTMsIHA Ha
nupextusu 78/660/ENO u 83/349/EVO na CrBera (OB L 182, 29.6.2013 1., cTp. 19).

Pernament (EO) Ne 1606/2002 na EBponeiickus napaamenT u Ha CbBerta ot 19 ronu 2002 r.

3a MpUJIaraHeTo Ha MEXAyHapoaHuTe cueToBoaHM ctanaaptu (OB L 243, 11.9.2002 r.,
ctp. 1).
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(8) ,cma3BaHe Ha KallMTAJIOBUS TECT 3a rpynaTa‘“ 03HayaBa ClIa3BaHE HA M3MCKBAHUATA
Ha wieH § ot Pernament (EC) 2019/...% oT npeanpusTie Maiika B rpyma

WHBECTULIMOHHU NTOCPEIHULIN;

(9) ,,KpeauTHa MHCTUTYLUS  O3HaUYaBa KPEAUTHA MHCTUTYLUS ChIVIACHO OIIPEIEICHUETO

B wieH 4, naparpad 1, rouka 1 ot Pernmament (EC) Ne 575/2013;

(10) ,,mepuBaTH‘‘ 0O3HaYaBa IEPUBATU CHIVIACHO OMPEICICHUETO B UjieH 2, maparpad 1,
touka 29 ot Pernament (EC) Ne 600/2014 na EBporneiickus mapiaMeHT U Ha

CobBeral;

(11) ,,bunancoBa MHCTUTYLHUA  03HAYaBa (PMHAHCOBA MHCTUTYIIHS CHIIIACHO

ompexaeneHueTo B wieH 4, naparpad 1, rouka 14 ot Pernament (EC) 2019/...%;

(12) ,,HeyTpajHa [0 OTHOIICHUE HA MOJIA MOJUTUKA 33 Bh3HATPAXKACHHUATA  03HAYaBa
HeyTpaJHa [10 OTHOIICHHUE Ha I10JIa MOJIUTHKA 32 Bb3HATPAXKICHUATA, CHITIACHO
oTpeieNieHueTo B wieH 3, maparpad 1, Touka 65 ot Jupexrua 2013/36/EC,

usmenena ¢ Jupexkrusa (EC) 2019/878 na Esponeiickus napaamenT u Ha CbBeraZ;

(13) ,,rpyma‘ o3HayaBa rpymna CbIJIacHO ONpPEAETICHUETO B wieH 2, Touka 11 ot

Hupexktusa 2013/34/EC;
+ OB: Mo BbBEZIETE B TEKCTa HOMEpa Ha perjlaMeHTa, KOWTO ce ChAbpKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
1 Pernament (EC) Ne 600/2014 na EBpomnetickus napiameHT u Ha CbBeta ot 15 mait 2014 1.

OTHOCHO Ia3apuTe 3a (UHAHCOBU MHCTPYMEHTH U 3a u3MeHeHue Ha Pernament (EC) Ne
648/2012 (OB L 173, 12.6.2014 r., c1p. 84).

Hupextusa (EC) 2019/878 na EBponeiickus napnameHT u Ha CbBera ot 20 Maii 2019 1. 3a
n3menenue Ha Jupextuna 2013/36/EC o oTHoeHNe Ha 0CBOOOIEHUTE CYOEKTH,
(bUHAHCOBUTE XOJIIUHTH, (PUHAHCOBUTE XOJJIMHTU ChC CMECeHa JICHHOCT,
BB3HATPAKICHUATA, HAA30PHUTE MEPKH U IIPABOMOIIMS U MEPKUTE 3a 3ara3BaHe Ha
kanutana (OB L 150, 7.6.2019 r., cTp. 253).
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(14)

(15)

(16)

(17)

(18)

(19)

(20)

‘KOHCOJII/I,Z[I/IpaHO ChCTOSHHE O3HAYaBa KOHCOJIMANPAHO CbCTOAHUC CHITIACHO

onpeneneHueTo B wieH 4, naparpad 1, touka 11 ot Permament (EC) 2019/...%;

,,HaJI30pPEH OpraH Ha rpynara‘ 03HauyaBa KOMIIETEHTEH OpraH, KOMToO OTroBaps 3a
HaJ30pa BbPXY CIIa3BaHETO Ha KallMTAJIOBUS TECT 3a Ipylnara oT CTpaHa Ha
MHBECTULIMOHEH MOCPEAHUK Maiika oT Chro3a U OT HUHBECTULIMOHHU ITOCPEIHULIY,
KOHTPOJIMPAaHU OT MHBECTULIMOHEH XOJIAUHT Maiika oT Cbro3a min oT (GUHAHCOB

XOJIIMHT MaiKka cbe cMeceHa Aeitnoct ot Chro3a;

,JJbpKaBa WICHKa 10 MPOM3X0A ™ 03HAYaBa JbprKaBa WICHKA 110 IPOU3XO]I ChITIACHO
orpezeneHueTo B wieH 4, naparpad 1, Touka 55, OykBa a) oT

HupextuBa 2014/65/EC;

L [IpUEMaIlla IbpiKaBa YyJIeHKa' 03HaYaBa npueMaiia AbprKkaBa 4JICHKA CbIJIACHO

orpeneneHueTo B wieH 4, maparpad 1, touka 56 ot Jupexrua 2014/65/EC;

,, HA4aJICH KanuTan’ o3HadyaBa KaIlluTaJIbT, KOMTO ce U3UCKBA 3a LICJIUTE HA
JIMOCH3UPAHCTO KaTO HHBCCTUIIUMOHCH ITIOCPCAHHUK U YMUTO Pa3MECP U BU Ca

ompe/iereHu B wieHoBe 9 u 11;

,,MHBCCTUIITMOHCH HOCpeI[HI/IK“ O3Ha4YaBa MHBECTUIIMOHCH IMMOCPCIHUK CHbIIaCHO

orpejiesieHueTo B wieH 4, naparpad 1, touka 1 ot {upextuna 2014/65/EC;

,»I'pylia THBECTULIMOHHHU MTOCPETHULIM * O3HaYaBa rpyrna MHBECTUIMOHHHU
MMOCPEIHUIIN, KAKTO ca OIpesesieHn B uieH 4, maparpad 1, Touka 25 ot

Pernament (EC) 2019/...%;

+

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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(21) ,,yHBECTMLIMOHEH XOJAUHT" 03HaYaBa MHBECTUI[MOHEH XOJIIUHT ChITIACHO

onpeneneHueTo B wieH 4, naparpad 1, touka 23 ot Pernmament (EC) 2019/...%;

(22) ,,MHBECTULIMOHHU YCIYTH U JEHHOCTU O3HAYaBAa MHBECTULIMOHHHU YCIIYTH U
JEHOCTHU CHIJIACHO OTIpeJiesIeHUeTo B wieH 4, naparpad 1, Touka 2 ot

HupextuBa 2014/65/EC;

(23) ,,ppKOBOJICH OpraH* 03Ha4aBa PbKOBOJICH OPraH ChIJIACHO OMPEICICHUETO B UjieH 4,

naparpad 1, rouka 36 ot {upexruna 2014/65/EC;

(24) ,,Han3opHa pyHKIMS HA PHKOBOJHMS OpraH™ 03Ha4aBa (YHKIMATA HA PHKOBOTHUS
OpraH 3a OCBHILIECTBSIBAHETO HA KOHTPOJI U HAOJIIOJICHHE IO OTHOILIEHHE Ha B3€MAHETO

Ha PpCIICHHUA HAa YIIPABJICHCKO HUBO,

(25) ,,cMeceH (pUHAHCOB XOJJIMHT O3HaYaBa CMECEHO (PMHAHCOBO XOJITUHTOBO
JPY>KECTBO CHIIACHO OIPENENICHUETO B WieH 2, Touka 15 ot dupextusa 2002/87/EO

Ha Esponeiickus napnament u Ha ChbBetal;

(26) ,,XONAMHT ChC CMECEHA JCHHOCT' 03HaYaBa MPEANPUITHE Maiika, KOeTO HE €
(UHAHCOBO XOJITUHTOBO JIPYKECTBO, HUTO MHBECTUIIMOHEH XOJIIMHT, HUTO KPEAUTHA
WHCTUTYLUS, HUITO MHBECTUIIMOHEH MOCPEIHUK, HUTO CMECEHO (PHHAHCOBO
XOJIIMHTOBO ApYyXecTBO Mo cMuchia Ha Qupektusa 2002/87/EO, u noHe eHO OT

ABIICPHUTEC IIPEANIPUATHUA HAa KOECTO € MHBCCTUIIUOHCH ITOCPEAHUK;,

OB: mMoust BEBeZIeTE B TEKCTAa HOMEpa Ha PerJiaMeHTa, KOMTO ce ChbpiKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).

Hupexktusa 2002/87/EO na EBponeiickus napiameHT u Ha CpBeta ot 16 gexemspu 2002 r.
OTHOCHO JOITBJIHUTENTHUS HAA30p HAa KPEIUTHUTE MHCTUTYIIMH, 3aCTPAXOBATCITHUTE
MPEINPHUATHS 1 HA MHBECTHIIMOHHUTE ITOCPETHUIN KbM €IMH (PMHAHCOB KOHTJIOMEPAT | 32
n3MeHeHue Ha nupektusu 73/239/EVO, 79/267/ENO, 92/49/EVO, 92/96/ENO, 93/6/EVO u
93/22/ENO na CwBeta u qupextusu 98/78/EO u 2000/12/EO na EBponeiickus napiaMeHT U
Ha CoBeta (OB L 35, 11.2.2003 r., cTp. 1).
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(27)

(28)

(29)

(30)

G

(32)

(33)

,,BUCIIIC p’bKOBO,Z[CTBO“ O3Ha4YaBa BUCHIC PBKOBOACTBO CBHINIACHO OMPCACIICHUCTO B

uinieH 4, naparpa¢ 1, Touka 37 ot Hupextusa 2014/65/EC;

,IIpeanpusTie Maiika® o3HauaBa MpeanpusITHe Maiika ChIJIacHO ONPEAeSICHUETO B

uieH 4, naparpad 1, touka 32 ot Jlupextuna 2014/65/EC;

»»JBIIIEPHO MPEAIPUATHE O3HAYABA JBIIEPHO NPEIIPUATHE CHITIACHO

orpeneneHuero B wieH 4, maparpad 1, touka 33 ot Jupexrusa 2014/65/EC;

,,CUCTEMCH pI/ICK“ O3Ha4dYaBa CUCTCMCEH PUCK CBIJIACHO OIIPEACTICHUETO B YJICH 3,

naparpad 1, Touka 10 ot Qupextusa 2013/36/EC;

,,AHBECTUIIMOHEH MOCPEIHUK Maiika oT Chro3a* 03HayaBa HMHBECTUIIMOHEH
nocpeTHuK Maiika oT Chlo3a ChITIACHO OTPENIEICHUETO B WieH 4, nmaparpad 1,

touka 56 ot Pernament (EC) 2019/...%;

,,AHBECTUIIMOHEH XOJIUHT Maiika oT Cpro3a“ o3HavYaBa MHBECTULIMOHEH XOIAUHT
Maiika oT Cbro3a ChIIacHO omnpeaeNeHueTo B wieH 4, naparpad 1, Touka 57 ot

Pernament (EC) 2019/...%;

,,CMCCCH (1)I/IHaHCOB XOJIJUHT Matika oT Chro3a‘ 03HauaBa CMECCH (I)I/IHaHCOB XOJIJUHT

Maiika oT Cbhi03a ChIJIaCHO OMpeeNieHneTo B wieH 4, maparpad 1, Touka 58 ot

Pernament (EC) 2019/...*.

+

OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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2. Ha Komucusra ce npegoctassi IpaBOMOLIMETO a IpUEMa JEIETUPAHN aKTOBE B
CBhOTBETCTBUE C WIEH 58, 3a JOMbJIBaHE HAa HACTOALIATA JUPEKTUBA KAaTO C€ U3ACHSAT

orpezeNeHusTa, nocoyeHu B maparpad 1:
a)  3a]a ce rapaHTupa eJHaKBOTO MpHJIaraHe Ha HACTOALIaTa TUPEKTHBA;

0) corien oTYMTaHE HA MPOMEHUTE HA (MHAHCOBUTE Ma3apy MPH MPHJIATaHETO Ha

HacTodlaTa AMpCKTUBA.

TSI 11
KOMIIETEHTHU OPTAHU

Ynen 4

OnpedeﬂﬂHe u npaeomowusl Ha KOMNemerRmHume opeanu

1. JIbpKaBUTE YWICHKH OMPEIEISIT SIUH HIIM TIOBeUe KOMIIETCHTHUA OPTaHH, KOUTO
M3IBIHABAT QYHKIMHATE U 33 /bJDKCHUSTA, IPSIBUICHU B HACTOSIIATA JUPEKTUBA U B
Permament (EC) 2019/...*. IppxkaBute wienku uapopmupar Komucusra, EBO u EOLIKIIT
3a TOBA OMpeIeITHE H — MPH HATMYHETO HA MTOBEYEe OT EMH KOMITIETEHTEH OpraH — 32

(I)YHKI_[I/II/ITC " 3aIBJDKCHUATA Ha BCCKU KOMIIETCHTCH OpPTaH.

2. JIbpkaBUTE WIEHKU TapaHTUPAT, Y€ KOMIIETEHTHUTE OPraHu YIPaXXHIBAT HA/A30p BHPXY
NEMHOCTUTE Ha MHBECTUIIMOHHUTE MOCPEIHULIU U, KOTaTo € MPUI0KUMO, Ha
WHBECTUIIMOHHUTE XOJIJIMHTY U CMECEHUTE (DMHAHCOBH XOJIIMHTH, 32 J]a OL[CHST

CIa3BaHETO HAa U3UCKBAHUATA HA HacTosmara qupektusa u Ha Pernmament (EC) 2019/...%.

+ OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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3. JIbpKaBUTE YICHKHU rapaHTUPAT, Y€ KOMIIETEHTHUTE OPTraHu pasroiaraT ¢ BCHUKH
HE0OXO0TMMU TIPABOMOIIHS, BKIIOYUTEIHO MPABOMOIIMETO J1a U3BBPIIBAT IPOBEPKU HA
MSICTO B ChOTBETCTBHE C WieH 14, 1a mojay4yaBaT HeoOXoaumara nHdopMalus, 3a ja
OIICHSIBAT CIIa3BAHETO OT CTpaHa Ha MHBECTUIIMOHHUTE TTOCPEIHUIIN, a KOTaTo €
MIPUJIOKUMO — OT UHBECTHIIMOHHUTE XOJIIUHTY U CMECEHUTE (PMHAHCOBH XOJIJIMHTH, HA
M3UCKBaHMATA HA HacTosmara gupektuBa u Ha Permament (EC) 2019/...%, kakTo 1 1a

pasciieABaT CBECHTYAJTHUTC HAPYIICHHA HAa TC3U U3MCKBAaHUS.

4, I['bp)KaBI/ITe YICHKHU IrapaHTHpaT, 4€ KOMIICTCHTHUTC OPraHu pasnoJjiaraTt ¢ CKCIICPTHUTEC
IIO3HaHus, PECYPCUTE, OIICPATHUBHHUA KAlTallUTET, IIPaBOMOIIKUATA U HE3AaBUCUMOCTTA, KOUTO
ca HeO6XO,I[I/IMI/I, 34 Ja U3IIbJIHABAT q)YHKI_II/II/ITC CH, CBbpP3aHU C NPYACHOHUAIHUA HAA30D,

PpasCiI€ABaHCTO U HAJIAraHeTo Ha CAHKIIHUU CBITIACHO HACTOAIIaTa JUPCKTHUBA.

5. JIbprKkaBUTE YICHKUA U3UCKBAT OT MHBECTUIIMOHHUTE MTOCPETHULIN J1a TIPEIOCTaBAT Ha
CBOMTE KOMIIETEHTHH OpraHH IisyiaTa HHQOpMaIHsi, KOITO UM € Heo0X0uMa, 3a J1a OLEHST
JIOKOJIKO MHBECTULIMOHHHUTE MOCPEAHUIIM CIIa3BaT HAIMOHATHUTE Pa3nopeon, ¢ KOUTO ce
TpPaHCIIOHUPA HACTOSAIIATa IMPEKTUBA, KaKTo U cra3Baneto Ha Permament (EC) 2019/...%.
MexaHu3MHUTE 32 BBTPEIICH KOHTPOJI, KAKTO M a[IMUHUCTPATUBHUTE U CUETOBOIHUTE
MPOIIEAYPH HA UHBECTUIIMOHHUTE TTOCPETHUIIM TTO3BOJISIBAT HA KOMIIETEHTHUTE OPTraHu 0

BCAKO BpEMCE Jia IMPOBEPABAT CIIA3BAHCTO HA TC3U pa3n0pez[61/1.

6. JIbpKaBUTE WICHKH FapaHTHUpaT, Y€ MHBECTULIMOHHUTE NIOCPEAHNULIN TOIBPKAT PETUCTPU
Ha BCUYKHU CBOU CAEIKU U JOKYMEHTHPAT CUCTEMHUTE U MPOIIECUTE CH, 32 KOUTO CE
npuiaraT HacTosmara nupekrusa u Pernmament (EC) 2019/...%, no HauuH, KOWTO
MI03BOJISIBA HA KOMIIETEHTHUTE OPTaHM JIa OLEHSBAT MO BCSIKO BpPEME JIaji Ce Cra3Bar
HaI[MOHAJHUTE Pa3nope U, C KOUTO Ce TPAaHCIIOHUPA HACTOAIIATa IUPEKTUBA, KAKTO U

cna3zBaneto Ha Permament (EC) 2019/...".

+ OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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Ynen 5

HPGGO HA npeyeHKa Ha Komnemermuume opearnu 3a npujiacane Ha U3UCKeaHuima

Ha Pecnamenm (EC) Ne 575/2013 kvm onpedeneru uH8eCmuyuOHHU NOCPEOHUYU

KomMmnierenTHHTE Opranu Morar Aa pelar jaa npuiarat usuckanusara Ha Pernament (EC)

Ne 575/2013 cwraacuo unen 1, maparpad 2, mbpa anunesi, 0yksa B) ot Pernmament (EC)

2019/...* KbM UHBECTUIIMOHEH TTOCPETHUK, KOUTO U3BBPIIBA HAKOS OT JEHHOCTHTE,

n30poenu B pasnen A, Touku 3 u 6 ot npunoxenue | kpm Jupexrusa 2014/65/EC, korato

06L[IaTa CTOMHOCT Ha KOHCOJIMAUPAHUTC aKTUBU HA MHBCCTULIMOHHUS TOCPCAHUK € paBHA

WX HAAXBBbPJIA 5 MIIpA. €BPO, U3YHUCICHHN KAaTO CpCIHA CTOMHOCT 3a NpeaAXOaHUTE

12 MeEcCClld, U KOraTo Ce€ rnpujara €¢JHO U IOBCUYC OT CICAHUTEC YCIOBUS:

a)

6)

HWHBCCTULMOHHUAT NOCPCAHUK U3BHPUIIBA TC3U I[CleOCTI/I B TaKbB Mama6, (S
HECBHCTOATCIIHOCTTA WJIX 3aTPYAHCHUCTO HA HHBCCTUIMOHHUA ITOCPCIHUK omxa

MOIUIM Ja O0BCAAT 10 CUCTCMCH PUCK;

HHBCCTULHUOHHUAT IMTOCPCIHUK € KIIMPHUHI'OB YICH CBITIACHO OIIPCACICHUCTO B

uiieH 4, naparpad 1, rouka 3 ot Permament (EC) 2019/...%;

KOMIIECTCHTHUAT OpPraH cuuTa, 4€ TOBa € OIlpaBAdaHO C OrJjica Ha pasMepa, €CTCCTBOTO,
Mama6a M CI0KHOCTTA Ha JEHHOCTHTE HA ChOTBETHHUS MHBESCTUIINOHCH IMOCPCIHUK,
KaToO C€ B3€Ma MPCABUA IIPUHIUITIBT Ha IPOMMOPIHUOHAIIHOCT U KATO C€ OTYUTAT CAUH

WK ITOBCYC OT CICOHUTC q)aKTOpI/II

1)  3HAYMMOCTTA HA MHBECTULIMOHHUS MMOCPETHUK 32 UKOHOMHKaTa Ha Chlo3a Uiu

Ha CbOTBCTHATA ABbPiKaBa YJIICHKA,

+

OB: Mo BbBEZIETE B TEKCTa HOMEPA Ha perjiaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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il)  3HAYMMOCTTA HA TPAHCTPAHUYHUTE JCHWHOCTH Ha WHBECTUIIMOHHUS MTOCPEIHHUK;

iil) B3aUMOCBBP3aHOCTTA HA MHBECTULIMOHHUS IMOCPEAHUK C (PMHAHCOBATA

CcHCTEMA.

[Taparpad 1 He ce mpuiiara 3a TUIbp Ha CTOKU WM KBOTH 32 EMUCHH, IPEANIPUATHS 32

KOJICKTUBHO MHBCCTUPAHC HUJIM 3aCTPAXOBATCIHU MMPCAIIPUATUA.

Koraro xomnerenTeH opras peuu aa npuiara usuckanusra Ha Pernament (EC)
No 575/2013 kbM HHBECTHIIMOHEH IMOCPEIHHUK B CHOTBETCTBHUE ¢ maparpad 1, To3u
MHBECTUIIMOHEH MOCPEAHUK MOJUICKHU Ha HAJ30p 3a CIIA3BAHETO HA MPYIACHIIMATHUTE

n3uckBanus cerimacHo asuose VII u VIII ot Jupextusa 2013/36/EC.

Koraro xomieTeHTeH Ooprad p€uiu aa OTMEHHU pCIICHUEC, B3€TO B CbOTBCTCTBUC C

naparpad 1, Toit He3a6aBHO HH(GOPMUPA UHBECTULIMOHHHUSI TOCPETHUK.

Bcesiko perienne Ha KOMIIETEHTEH OpraH chriacHo naparpad 1 cnupa na ce npusara,
KOTaTO MHBECTUIIMOHHUSAT MOCPETHUK MPECTAHE JIa U3ITBIHABA U3UCKBAHETO 3a MTOCOYCHUS

BBB BBIIPOCHUS Maparpad mpar, U34uciieH 3a nepuoa ot 12 mocienoBaTesiHu Mecera.

Komnerentaure opranu HezabaBHo uapopmupat EBO 3a pemienusta, B3eTd ChIriiacHO

naparpadu 1,3 u 4.

EBO, xato ce xoncyntupa ¢ EOLIKII, pa3paboTBa npoekTy Ha peryIaTopHU TEXHUUECKU
CTaHJIapTH, 3a J]a YTOUYHU JOI'BJIHUTEITHO KPUTEPUUTE, IIpeIBUIeHH B naparpad 1,

OykBH a) 1 0), ¥ J1a rapaHTHpa TSIXHOTO MOCJIEI0BATEIHO MpUjlaraHe.
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EBO npencrass Ha Komucusita Te31 MPOEKTHU HA PEryJIaTOPHU TEXHUYECKH CTAaHAAPTH J10

... [12 Mecena cien narata Ha BAM3aHE B CHJIa HAa HACTOSIIATa IUPEKTHUBA .

Ha Komucusra ce AcIerrupa rmpaBOMOIHUETO Aa AOIIBJIBA HACTOALIATA AUPEKTUBA KAaTO
InprueEMa peryJIaTOpHUTC TEXHUYCCKU CTaHAApPTH, IOCOUCHU BB BTOpa aJIMHES, B

cpoTBeTcTBHUE ¢ WwieHoBe 10—14 ot Permament (EC) Ne 1093/2010.

Ynen 6

Cvmpyonuuecmeo 8 0vpaicasume YieHKU

KommerenTHHTE OpraHu Cu CbTPyAHUYAT TACHO C HY6HI/IIIHI/IT6 OpraHv ujin BCIOMCTBATa,
OTTOBapsAlIHr B CbOTBCTHATA ABbPiKaBa YICHKA 3a HA/I30Pa BbPXY KPEAUTHUTEC U
(bl/IHaHCOBI/ITe HHCTHUTYLIUU. I[’bp)l(aBI/ITe YWICHKHN U3HUCKBAT OT TE3U KOMIICTCHTHH OPraHu U
HY6HI/I‘1HI/I OpraHu WK BEAOMCTBaA He3a0aBHO Ja 0OMEHAT BCIKA I/IHq)OpMaLII/IH, KOATO €

CbIICCTBCHA NJIN H€O6XO,Z[I/IMa, 3a Ja U3II'bJIHABAT (1)YHKI_II/II/IT6 U 3abJDKCHUATA CH.

KomnerenTHuTe Opranu, ¢ M3KIIOUYEHUE HA OMPEICICHUTE B CbOTBETCTBHUE C UIeH 67 OT
Hupektupa 2014/65/EC, cb31aBaT MEXaHU3bM 32 CHTPYAHHYSCTBO C TE3W OPTaHH H 32
oOMeH Ha UH(OpMAaIHATa, KOSTO UM € He0OX0AMMa, 32 Ja U3MbIHSABAT CbOTBETHUTE CU

(GYHKINU U 3a]IBJIKEHHUS.
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Ynen 7

Cvmpyonuuecmeo 6 pamkume Ha Eeponetickama cucmema 3a ¢punancos Haozop

1. HpI/I HN3IIBJIHCHUECTO HA 3aIbJDKCHHATA CH KOMIIECTCHTHUTE OpraHd OTYHUTAT cOJIMKaBaHETO
Ha HAA3OPHUTE MCXAaHU3MH U IIPAKTUKU IIPU IPUIIAaraHeTo Ha IIPAaBHUTE pa3nope/:[61/1,

MIPUETH ChITIACHO HacTosmara aupektusa u Pernmament (EC) 2019/...7.
2. JIbpkaBUTE YWICHKU TapaHTUPAT, 4e:

a)  KOMIIETEHTHMTE oprani, karo yuactHuuu B EC®OH, cu cpTpyaHuuar B 1yx Ha
JIOBEpUE U ITBJIHO B3aMMHO 3a4MTAHE, IIO-CIIEUAIIHO KOTaToO OCUTypsiBaT 0OMEHa Ha
MOJIXOASIIA, HAJIeXK/IHA U n3uepraTesHa HH(OpMaIHsl MEXTy TIX U APYruTe

yuactHui B ECOH;

0) KOMIIETEHTHHUTE OpraHu y4yacTBaT B JneiiHocTuTe Ha EBO 1, KoraTto € yMecTHo — B
KOJIETMUTE OT HAJ30PHHU OPTaHM 110 WieH 48 OT HACTOosIIaTa TUPEKTUBA U ujieH 116

ot {upextupa 2013/36/EC;

B)  KOMIIETEHTHHUTE OpraHM MojaraT BCHYKH HEOOXOJMMHM yCUIIMS, 3a 1a FrapaHTUpar
CIa3BaHETO HAa HACOKHUTE U MpenopbkuTe, oTinpassinu oT EBO chriacuo winen 16 ot
Pernament (EC) Ne 1093/2010, u 1a oTroBapsT Ha NpeAYNPEKACHUITA U
IpenopbKUTE, OTIpaBsHU OT EBponelickus cbBeT 3a cuctemeH puck (ECCP)
cbriiacHo wieH 16 ot Pernmament (EC) Ne 1092/2010 na EBporneiickus mapiamMeHT u

Ha CoBertal;

OB: Mo BbBEZIETE B TEKCTa HOMEPA Ha perjiaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).

Pernament (EC) Ne 1092/2010 na EBponeiickust napiameHnT u Ha CbBeTa OT 24 HOEMBpHU
2010 r. 3a npyAeHIMAIHUSA HaJ[30p BbPXY (UHAHCOBATa cucTeMa Ha EBpornelickus cbio3 Ha
MaKpOpaBHHUIIE U 3a Ch3/aBane Ha EBpomneiicku cpBet 3a cuctemen puck (OB L 331,
15.12.2010 r., cTp. 1).
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I)  KOMIIETEHTHHUTE OpraHu cu cbTpyaHuyat TscHo ¢ ECCP;

)  3aJa4yuTe M MPaBOMOUIUATA, BH3JIOKEHH HA KOMIIETEHTHUTE OpraHu, HE TH
BB3NPEMATCTBAT Ja M3IIBIHABAT 3aIbDKCHUATA CH KaTo wieHoBe Ha EBO unu Ha
ECCP, HuTO 3a1BpDKEHHATA CH CHIVIACHO HacTosara qupektuBa u Permament (EC)

2019/...%.

Ynen 8

Hzmepenue na naosopa na pasnuwemo na Cvrosa

HpI/I HU3IIBJIHCHHUCTO Ha O6HII/IT€ CH 3aIBbJDKCHHA KOMIICTCHTHHUTC OpraHv BbB BCAKA AbPiKaBa
YJICHKA HAAJIC)KHO OTUYHUTAT BBb3MOXHOTO BBS,HGP'ICTBHC Ha CBOUTC PCUICHUSA BbPXY cTaOMIHOCTTA Ha
(bHHaHCOBaTa CUCTCMaA B OCTAHAJIMTC 3aCCTHATH AbPiKaBU YICHKH, KaKTO U 3a Cnro3a Karto 10,
MMOo-CriCUaIHO IMPU U3BBHPCAHU CUTyallul, Bb3 OCHOBA HAa HAJIMYHATA KbM CbOTBCTHHUSA MOMCHT

uHpOpMaHs.

+ OB: Mo BbBEJIETE B TEKCTa HOMEPA Ha PErjiaMeHTa, KOMTO ce ChAbpKa B TOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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JUSLIT 11
HAYAJIEH KATTUTAJ

Ynen 9

Hauanen xanuman

1. HavanuusaT kanuTan Ha MHBECTULIMOHEH MOCPEIHUK, KOMTO C€ M3UCKBA ChIIIACHO WieH 15
ot {upextuBa 2014/65/EC, 3a na Ob/ie M3/1aJICH JUIEH3 3a MPEIOCTaBsIHE Ha
WHBECTUIIMOHHH YCIYTH WM U3BBPIIBAHE HA HAKOSA OT MHBECTULIMOHHUTE JCHHOCTH,
n30poenu B pasznen A, Touku 3 u 6 ot npunoxenue | kpm Jupexrtusa 2014/65/EC, e

750 000 eBpo.

2. HavanHusaT KanuTaa Ha MHBECTUIIMOHEH MTOCPEIHUK, KOMTO C€ M3MCKBA CHIVIACHO WIEH 15
ot upekrusa 2014/65/EC, 3a na Ob/ie M3a/ICH JIMIICH3 32 MPEJOCTaBSIHE Ha
WHBECTUITMOHHU YCIYTU WIHA U3BBPIIBAHE HA MHBECTUIIMOHHUTE IEHHOCTH, U30pOCHU B
pasznen A, touku 1, 2,4, 5 u 7 ot npunoxenne | koM {upexruna 2014/65/EC, xoraTto
WHBECTHIIMOHHHAT MOCPEAHUK HAMA MMPABO Ja IbPKH MapUYHU CPEICTBA WIIH IICHHH

KHIXKa Ha cBou KimeHTtH, € 75 000 espo.

3. HavanuusT kanuTan Ha THBECTUIIMOHHUTE ITOCPEIHULM, C U3KIIIOUEHUE Ha IOCOYCHUTE B
naparpadu 1, 2 u 4 oT HaCTOAILIMUS YJIeH, KOWTO C€ M3MCKBA CHIVIACHO WieH 15 oT

HupextuBa 2014/65/EC, e 150 000 eBpo.
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HavanausT kanutan Ha UHBECTULIMOHEH MTOCPEIHUK, JIMLIEH3UPAH J1a TPEAOCTaBS
WHBECTUIIMOHHUTE YCIIYTH WIH J1a U3BBPILBA MHBECTUIIMOHHATA IEMHOCT, TOCOYEHA B
pasznen A, Touka 9 ot npuinoxenue [ koM {upextuBa 2014/65/EC, xorato
WHBECTUIIMOHHUAT MOCPEAHUK U3BBPILIBA THPIOBUS UM UMa MIPaBO Jia ThPryBa 3a

coOcTBeHa cmeTka, € 750 000 eBpo.

Ynen 10

Ilo3zo06asanusn na nauannus kanuman 6 Jupexmusa 2013/36/EC

Ilo3oBaBanusTa Ha pasMEpa Ha HadaJIHUA KalluTall, OIIPCACIICH B YJICH 9 ot HacTodgmaTra JTMpCKTHUBA,

ce cuuTar, oT ... [ 18 mecena cien gaTata Ha BIM3aHEe B CHJIa HA HACTOAIATA JUPEKTUBA], 32

3aMCHAIIU IMO30BABAHUATA B APYT'HU IIPABHHU AKTOBC Ha Cnbro3a Ha pasMEpa Ha HAYAJIHUA KalluTall,

onpeneneH B Jlupektusa 2013/36/EC, kakTo cienBa:

a)

6)

[030BaBaHUATA HA HAYATHUS KAITUTAl HA MHBECTUIIMOHHUTE TIOCPEIHUIIN B WieH 28 oT
Hupextusa 2013/36/EC ce cuutar 3a mozoBaBanus Ha wieH 9, maparpad 1 ot Hacrosmiara

JIMPEKTUBA;

[1030BaBaHUATA HA HAYAJIHUS KalUTaJl HA UHBECTULIMOHHUTE IOCPEAHUIU B WieHOBE 29 u
31 ot Jupextusa 2013/36/EC ce cumrar 3a mo3oBaBaHus Ha wieH 9, naparpad 2, 3 unu 4
OT HacToAIIaTa TUPEKTUBA, B 3aBUCUMOCT OT BHUJIa HA UHBECTULIMOHHUTE YCIYTH U

HeﬁHOCTH Ha MHBECCTUIIMOHHUSA ITOCPCIAHUK;

M030BaBaHUsATa Ha HavaHus kanuTai B wieH 30 ot Jupextusa 2013/36/EC ce cuurat 3a

II030BaBaHHsA Ha YJICH 9, naparpaq) 1 oT HacTod1aTa TUPCKTUBA.
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Ynen 11

Cmpyxkmypa na nauainus kanuma.

HaganmausT kanuran Ha WHBCCTUIUMOHHUTE IMOCPEAHUIUN CC (bOpMI/Ipa B CHOTBETCTBHE C YJIeH 9 OT

Permament (EC) 2019/...*.

TSI TV
MPYIEHIIMAJIEH HAI30P

I'TIABA 1

IIpuHIUNK HA NPYAeHIIMATHUS HAA30P

PA3aE 1
ITPABOMOIIA U 3AIBJIKEHAS HA TbPKABATA YJIEHKA ITO ITPOU3XO/]

N HA IIPUEMAIIATA ABPKABA YJIEHKA

Ynen 12
Ilpasomowusi Ha KomMnemeHmMHUMe OP2aHU Ha ObPIHCABAMA UTIeHKA NO NPOU3XO0

Uu Ha npuemawama ()bpofcaea YleHKAa

3a MNpyACHIUAIHUA HAJA30P BbpXY HHBCCTUIHUOHHUTC IMMOCPCAHUIIN OTTOBAPAT KOMIICTCHTHUTC
OpraHv Ha AbpiKaBaTa YJICHKA I10 IIPOU3XOM, 0e3 Ja CC 3acdrar pa3n0peﬂ6I/ITe Ha HacCTosAIara
AUPCKTHUBA, C KOUTO CC Bb3JiIara OTTOBOPHOCT HA KOMIICTCHTHUTC OpPraHA Ha IpUeMalllata JbpKaBa

YJICHKA.

+ OB: Mo BbBEIETE B TEKCTa HOMEPA Ha perjiaMeHTa, KOUTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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Ynen 13

Cvompyonuuecmeo medxncoy KomMnemeHmuume opeanu Ha omoeaHume ObpHCaU YleHKU

1. KomnereHTHHTE OpraHu Ha OT/ACITHHUTE AbPXKaBU WICHKU CH ChTPYJHHYAT TSCHO BHB
BPB3Ka C U3IIBIIHEHUETO Ha 33/ IbJDKEHHSITA CH ChIJIACHO HACTOSIIIATA TUPEKTUBA U
Pernament (EC) 2019/...%, no-criennaiHo KaTo He3a0aBHO OOMEHAT HH(pOpMaIus 3a

HWHBCCTULMOHHUTE IMMOCPEAHUIN, BKIIFOUUTECIIHO:

a)  uH(pOpMaIHUA 32 yIIpaBICHCKATa CTPYKTYpa U CTPYKTypaTa Ha JSJI0BOTO ydacThe Ha

HWHBCCTHUIIMOHHUA IMOCPCIHUK,

6) PIH(bOpMaI_II/IH 3d CIIa3BAHCTO Ha KAIIUTAJIOBUTC U3MCKBAHUA OT CTPAaHA HA

HHBCCTHUIMOHHUSA ITOCPCOAHUK]

B)  MH(OpMAKs 32 CIIa3BaHETO HA U3MCKBAHUATA, CBHP3aHH C PUCKA OT KOHIIEHTPAIHS

" C JIUMKBUJHOCTTA HAa HHBECTUIIMOHHUSA IIOCPCIHUK;,

r) PIH(bOpMaI_[I/IH 34 AAMHUHUCTPATUBHUTE U CHCTOBOAHUTEC INTPOLUCAYPHU U MCXAHU3MUTC

3d BbTPCIICH KOHTPOJ Ha MHBCCTUIIHUOHHUA ITOCPCIAHUK;

)  BCHYKH JPYTY UMAIIM OTHOLIEHHE (PAKTOPH, KOUTO MOTAT Ja OKa)XaT BIUSHUE BbPXY

pHUCKa, KOHTO nopaxaa MHBECCTULHUOHHUAT IMMOCPCIHUK.

2. KoMmnerentaute OpraHv Ha ObpiKaBaTa YJICHKaA I10 MMIPOU3XO0/J He3a0aBHO NpeaoCTaBAiAT Ha
KOMIICTCHTHUTC OpraHy Ha IprueMallaTra AbpKaBa YJICHKA BCIKa I/IH(I)OpMaI_II/IH u
KOHCTaTaluu 3a INIOTCHIUAJTHUTC HpO6J'IeMI/I H PUCKOBEC, KOUTO MHBCCTULIMOHHUAT
IMOCPCAHUK IMOPpAXKAA 3a 3alllUTaTa HA KIIMCHTUTC WU cTabuIHOCTTA HA (1)I/IHaHCOBaTa
CHUCTCMA B IIpUCMaAlllaTa IbpiKaBa YWICHKA U KOUTO Ca onmn YCTAHOBCHHU OT TAX IIPHU

HaaA30pa Ha JIEHHOCTTAa Ha MHBECTUIIMOHHUS MMOCPCAHUK.

+ OB: Mo BbBEIETE B TEKCTa HOMEPA Ha perjiaMeHTa, KOUTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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3. KomniereHTHHTE OpraHu Ha Abp KaBaTa WICHKA 110 MPOU3XO0/] IeHCTBAT Bb3 OCHOBA Ha
uHpopManuATa, MPeJoCTaBEHa OT KOMIIETEHTHUTE OPTaHH Ha IpueMaliara Jbp:kaBa
YJIeHKa, KaTo MpeAnprueMaT BCHUKH HEOOXO0IMMHU MEPKH 3a MPeJO0TBpaTIBaHE WU
OTCTpaHsIBaHE HA MOTEHIIUATHUTE POOJIEMH U PUCKOBE, TocouyeHu B naparpad 2. [Tpu
[IOMCKBaHE KOMIIETEHTHUTE OPTraHu Ha JIbpKaBara 4jeHKa 0 IPOU3X0/1 pa3siCHABAT
110/ipoOHO Ha KOMIIETEHTHUTE OPraHU Ha IpHUeMallara JbpKaBa WICHKa KaK ca B3€JIU

npeaABua MPEAOCTABEHUTE UM OT TAX I/IH(bopMaI_[I/IH 1 KOHCTaTalnuu.

4. AKo crief1 KaTo mojydaT nH(opmaiuaTa 1 KOHCTaTallMUTe 1o maparpad 2, KOMIETEHTHUTE
OpraHy Ha IpUEMAILaTa IbPHKABA YICHKA CMETHAT, Y€ KOMIIETCHTHUTE OPTaHu Ha
IbprKaBaTa WICHKA 110 TPOU3XO0]] HE ca PEIIPHESId HEOOXOJMMHUTE MEPKH 110 mlaparpad 3,
KOMITICTCHTHUTE OPT'aHH Ha MpUeMallaTa JbpKaBa WICHKa MOTart, CJie] KaTo HHPOpMUpaT
KOMIIETEHTHUTE OpraHy Ha JabprkaBaTa wieHka rno npousxoa, EBO u EOLIKII, na B3emar
MOJIXOISIIN MEPKH, 32 Ja 3AIIUTT KIIMEHTUTE, HA KOUTO C€ MPEIOCTABAT YCIYTH, WU

CTa0MIHOCTTA HAa (PMHAHCOBATA CHCTEMA.

Komnerentaure opranu morar aa otHacsat 1o EBO ciygante, mpu KOuTo HCKaHe 3a
CHTPYIHUYECTBO, MO-CHEIHAIHO UCKaHe 32 00MeH Ha uHopMaIus, € OUI0 OTXBBPICHO
WJIH 110 HETO HE ca OWJIM MpeAnpUeTH ISHCTBUS B pasyMeH cpok. [1o oTHomeHue Ha Te3n
ciy4au, 6e3 ma ce 3acsra wieH 258 ot IOEC, EBO Moxe na npeamnpueme IeiCcTBUS B
CHOTBETCTBHUE C MMPABOMOIIHUATA, KOUTO Ca MY MPEIOCTABCHH CHITIACHO WIeH 19 oT
Pernament (EC) Ne 1093/2010. EBO moske cbIo 1mo coOcTBeHa MHUITMATHBA Ja
nojrnomMara KOMIeTeHTHUTE OPTaHH 3a MOCTHTaHe Ha CIIOpa3yMEeHUEe OTHOCHO 0OMeHa Ha
nH(pOpMaIUs ChIIIACHO HACTOSIIINS YJIeH B ChOTBETCTBUE ¢ WieH 19, maparpad 1, Bropa

AJIMHEA OT MMOCOUCHUA PECTIIaMCHT.
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KommnerenTHUTE Opranu Ha IbpkaBaTa YieHKa [0 MPOU3XO0J, KOUTO HE Ca ChIJIACHU C
MEpKHUTE Ha KOMIIETEHTHUTE OPTaHH Ha MpUeMallaTa JbpxkKaBa YWiIeHKa, MOTrar Ja OTHecat
Bbrpoca 10 EBO, kolTo aelicTBa B ChOTBETCTBHUE C MpOLEypaTa, yCTAaHOBEHA B WjieH 19
ot Pernmament (EC) Ne 1093/2010. Koraro aeiicTBa B ChOTBETCTBHE C TTIOCOUYCHUS WICH,

EBO B3ema perieHneTo cu B CpoK OT €IUH MECELL.

3a nenuTe Ha OLIEHKAaTa Ha YCIOBHETO B wieH 23, naparpad 1, mbpBa anuHes, OykBa B) OT
Pernament (EC) 2019/...* KOMIOETeHTHHST OpTraH Ha AbpKaBaTa WiEHKa 110 MPOU3X0.l Ha
MHBECTULIMOHHUS MIOCPEAHUK MOJKE /1a TIOUCKA OT KOMIIETEHTHUS OpTaH Ha AbpKaBaTa
YJIEHKA 110 MPOU3X0]] Ha KIIMPUHTOBUS WIEH /2 IPeA0CTaBU HH(POpMALUs OTHOCHO
MapKUH MOJIeNa U MapaMeTpuTe, U3MO0I3BaHU 32 U3YHMCIISIBAHE HAa U3MCKBAHETO 32 MapKUH

Ha CbOTBCTHUA MHBECCTUIIMOHCH IMMOCPCIAHUK.

EBO, kxato ce xoncyntupa ¢ EOLIKII, pa3paboTBa NpoeKTH Ha peryaaTOpHU TEXHUUYECKU
CTaHJapTH 3a ONpeAessiHEe Ha U3MCKBAaHMATA 32 BHJIA U €CTECTBOTO Ha HHPOPMAaLUATA 10

naparpadu 1 u 2 OT HACTOSIIUS YJICH.

Ha Komucusra ce AcJIeTrpa MmpaBOMOIIHUETO Aa AOI'BJIBA HACTOAIIATA AUPCKTUBA KAaTO
nprueMa MMOCOYCHUTC B IIbpPBa aJIMHECA PEryJIaTOPHU TCXHUYCCKU CTAHAAPTHU B CbOTBETCTBUC

c uieHoBe 10—14 ot Permament (EC) Ne 1093/2010.

EBO, karo ce xoncyntupa ¢ EOLIKII, pazpaboTBa NpoekTH Ha TEXHUYECKH CTaHIapTH 3a
U3ITBJIHEHHE 32 YCTAHOBSABAHE HA CTaHJApPTHUTE (GOPMYJIIIpH, 00pa3lid U MPOLEAYPH BbB
BpPb3Ka C U3UCKBAaHUATA 32 OOMEH Ha MH(OpMaIUs ¢ LEJl Aa CE YJIECHH Haa30pa BbPXY

HHBCCTHUIIUOHHUTC NMOCPCAHUIIN.

+

OB: Mo BbBEIETE B TEKCTa HOMEPA Ha perjiaMeHTa, KOUTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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Ha Komucusita ce npenocTasst MpaBOMOILKUETO Ja MpUEeMa MOCOYCHHUTE B ITbpBA ajluHEs
TEXHUYECKU CTAaHJAPTH 3a U3IIbIHEHUE B ChOTBETCTBUE C WwieH 15 ot Pernament (EC)

Ne 1093/2010.

9. EBO npenocrass Ha KoMucusaTa npoeKTUTE Ha TEXHUYECKH CTaHIAPTH, IOCOYEHH B
naparpadu 7 u 8, 10 ... [18 Mecena cnen garaTa Ha BIM3aHE B CUJIa HA HACTOAIIATA

JUPEKTUBA].

Ynen 14

IIposepku u uncnexkyuu Ha MACMO Ha KIOHO8e, YCMAHOBEHU 8 OpY2a ObPAHCABA UNeHKA

1. [Ipuemanure nbpKaBU WICHKU IPEABUKAAT, Y€ KOTATO JA/I€H HHBECTULMOHEH
IIOCPEIHUK, MOJIy4YHJI JIMIIEH3 B Ipyra Ibp>KaBa WICHKA, U3BbPIIBA ACHHOCTTA CU Ype3
KJIOH, KOMIIETEHTHUTE OpPraHu Ha JbprKaBaTa WICHKA 110 IPOU3X0 MOrar, CjIe KaTo ca
MHGOPMHUpAIN KOMIIETEHTHUTE OpPraHy Ha MpHeMalliaTa JbpKaBa WICHKa, J1a U3BbPIIBAT
CaMH WJIM C TIOMOIITA Ha HA3HAYEHH 3a [IeJITa JINLA IIPOBEPKU Ha MSACTO Ha WH(OpMAIIHSITA,

nocoueHa B wieH 13, maparpad 1, KakTo ¥ MHCIIEKIINH HA TAKHBA KIIOHOBE.

2. 3a nenuTe Ha Ha30pa M KOraTo CMETHAT 3a HEOOXOIUMO C Orjie]l Ha CTaOUIHOCTTa Ha
¢uHaHCOBaTa cHCcTEMa B CBOSITA AbprKaBa UjeHKa, KOMIIETEHTHUTE OpraHH Ha IpuemMaliara
JbpPrKaBa YWICHKA UMAT MPaBO /14 U3BBPIIBAT B 3aBUCUMOCT OT CIIy4asi IPOBEPKU U
MHCIIEKIIUY Ha MSCTO HA IEWHOCTUTE, U3BBbPIIBAHN OT KJIOHOBETE Ha MHBECTULIMOHHU
MTOCPEIHUIIM Ha TSXHA TEPUTOPHUS, KAKTO U J1a U3UCKBAT HH(OpMaLMs OT 1aJieH KJIOH 3a

HErOBUTE ACHHOCTH.
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[Ipenu u3BBPIIBAaHETO HA TAKUBA MMPOBEPKH U WHCIICKIIUU KOMIIETEHTHUTE OPraHu Ha
rpueMainiaTa IbpkaBa 4wieHka 0e3 3a0aBsiHe ce KOHCYJATUPAT ¢ KOMIIETEHTHUTE OpraHu Ha

AbpiKaBaTa YWICHKaA I10 IIPOU3XO0a.

B®B BB3MOKHO Haﬁ-KpaT’BK CPOK CJI€N MPUKIIOYBAHETO HA TE3U MMPOBCPKU U MHCIICKIIUU
KOMIICTCHTHUTC OpraHy Ha MpucMallara JbpKaBa WICHKA NPCAaBaT HAa KOMIICTCHTHUTC
OpraHv Ha AbpiKaBaTa YICHKA I10 NPOU3XO0M IMOJIydyCHaTa I/IH(i)OpMaLII/ISI N KOHCTaTallMHUTC,
KOHWTO Ca OT 3HAYCHUE 3a OLICHKATa Ha pUCKa, CBbP3aH CbC CbOTBETHUA HHBECTUIIMOHCH

IMOCPCIHHK.

PA3JET 2

IIPO®ECUOHAJIHA TAMHA U 3AIBJKEHUE 3A IPEJOCTABSIHE HA HHOOPMAILIUSI

Ynen 15

IIpogpecuonanna mavina u obmMeH Ha nosepumenHa uHGopmayus

1. JIbpKkaBUTE WICHKU TapaHTUPAT, Y€ KOMIIETCHTHUTE OPT'aH! ¥ BCUYKH JIUIA, KOUTO
pa60T$IT U1 ca pa6OTI/IJH/I 3a TC3U KOMIICTCHTHU OPraHuv, BKIIIOUYXUTCIIHO JIMLaTa 1o
wieH 76, maparpad 1 ot Jupextuna 2014/65/EC, ca 3axbmkenn 1a ona3Bat
npodecroHanHaTa TaiiHa 3a 1elnuTe Ha HacTosmara qupektusa u Pernament (EC)

2019/...%.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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[ToBepurennara HHGpOpMAIHS, KOATO TAKMBA KOMIETEHTHH OpTaHU WJIU JIUIIA [TOJTyyaBatT
IIPU U3ITBJIHEHUE Ha CIYKEOHUTE CH 3aIbJDKCHHS, MOXKE Jla C€ pa3KpUBa €IMHCTBEHO B
CbKpaTeHa win o0o01ieHa Gpopma, Taka 4ye Jja He MOrar /1a C€ YCTAHOBSIT OTAEIHUTE
MHBECTULIMOHHU ITOCPEAHULIM WM JIUIIA, O€3 Ja ce 3acsraT ciaydaure, 00XBaHATH OT

HaKa3aTCJIHOTO IIPaBo.

Korato naBecTUIIMOHEH IOCPCIHUK € 00SIBEeH B HECHCTOSATEIHOCT UJIN CE HaMupa B IIponec
Ha NIPpUHYIUTCIHA JIMKBUAALIWA, IOBEPUTCIIHATA I/IH(bOpMaI_[I/IH, KOATO HE 3acsdra TpeTu
JIMIa, MOXXEC aa 6’5[[6 PasKpuBaHa B I'paXXAaHCKHU WA TbPIrOBCKU C”b,[[e6HI/I IMpOU3BOJCTBA,

AKO TOBA pa3sKpHBAHC € HCO6XOIII/IMO 3a NPOBCKAAHCTO HA TC3U IMTPOU3BOACTBA.

KomnerenTHHTE OpraHy U3MONI3BaT OBEPUTEIHATA HH(OpMAIHs, KOSTO € ChOpaHa,
oOMEHEeHa WU Tpe/iajieHa ChIIIacHO HacTosmara aqupextusa u Pernament (EC) 2019/...%,
€IMHCTBEHO C I1eJ1 U3IIBJIHCHNE Ha CBOMTE 3a/IbJKEHHS], ¥ [TO-CIIELIUATHO 3a CIECIHNTE

LETU:

a) 3a Ha6J'IIOI[aBaHe Ha CIIa3BAHCTO HA NPYACHIUAIIHUTE IIpaBuJia, IPCABUJICHU B

HacTosmaTa nupektusa u B Pernament (EC) 2019/...%;
0) 3a HajaraHe Ha CaHKIIWH,
B)  Ipu o0XKaJBaHE MO aJMUHUCTPATHBEH Pl HA PEIICHUS] HA KOMIIETEHTHUTE OpraHu;

I) B CbJeOHU NPOU3BOICTBA, 0Opa3yBaHU CHIVIACHO WiieH 23.

+

OB: monst BEBEIETE HOMEpA Ha peryiaMeHTa, KOUTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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[TonydaBanuTe moBepuTenTHA HHPOPMAIIUS ChIVIACHO HACTOSINATA TUPEKTUBA U
Pernament (EC) 2019/...* dusndecku ¥ IOpUANYECKH JIUIIA U IPYTH BEAOMCTBA, KOUTO HE
ca KOMITIETEHTHU OPTaHu, U3MO0JI3BAT Ta3u WH(OPMAIUs SANHCTBEHO 32 IIENIUTE, 32 KOUTO
KOMITETEHTHHSIT OpTaH U3PUYHO 5 € TIPEOCTABUII, WU B ChOTBETCTBHE C HAIIMOHATHOTO

paBo.

KomnerenTHuTE Opranu MoraT J1Ja OOMEHAT OBEpUTEIHA HHPOPMALUS 32 LIEJIUTE Ha
naparpad 2 ¥ U3pUYHO J]a TOCOYBAT KaK Ja C€ TPeTHpa Ta3u MHPOpMaIus, KaTo MOTaT

HU3PUYHO Ja OorpaHru4daBaT BCAKO IMO-HATATBIIHO MPCJaBaHC HA Ta3U I/IH(bOpMaLII/ISI.

3a,Z[T>H)KeHI/ICTO I10 naparpacb 1 He BB3NPCIATCTBA KOMIICTCHTHHUTC OPradHy Ja IpcaaBaT
ITOBCPHUTCIIHA I/IH(I)OpMaI_II/IH Ha KOMI/ICI/IHTa, KOraTo Tasu HH(bOpMaI_II/ISI € HCO6XO,Z[I/IM8. 3a

YIPaKHJABAHETO Ha paBoMouusaTa Ha Komucusra.

KomMmrieTeHTHHTE OpraHk MOTAT Ja MPEI0CTaBAT moBepuTenHa napopmamus Ha EBO,
EOLIKII, ECCP, uentpanuute 0aHkH Ha AbprKaBUTE WieHkH, EBporelickara cucrema Ha
uentpanuute 6anku (ECLIB) u EBpomneiickara nienTpainHa 0aHka B KaueCTBOTO UM Ha
OpraHu, OTTOBapAIIM 3a apUYHATa [IOJIUTHKA, U, KOraTo € 11eJechoOpa3Ho, Ha
MyOIMYHUTE OPTaHU, OTTOBAPSIIH 32 HAJ[30pa Ha TUTATSKHUTE CUCTEMHU U CHCTEMUTE 32
CETBIMEHT, KOraTo Ta3u HHpopMaIus € HeoOX0AUMa 3a U3MBIHEHUETO Ha TEXHUTE

3aJa4u.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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Ynen 16

Hozoeopenocmu 3a compyonuuecmeo ¢ mpemu 0bpicasu 3a 0OMeH Ha UHGOPMAYUsL

3a LOEJIMTEC HA U3IIBJIHCHUCTO HAa CBOUTC HAA30PHU 3aJa4U ChITIACHO HAaCTOAIaTa JUPECKTHBA WA

Pernament (EC) 2019/...*, ¢ nen oomen Ha nHpopmanus, komrnereHTHute opranu, EBO nu EOLIKII

B croTBeTcTBHE ¢ WieH 33 oT Perimament (EC) Ne 1093/2010 wm unen 33 ot Pernament (EC)

Ne 1095/2010 morat 51a CKJIFOYBAT JIOTOBOPEHOCTH 3a ChTPYAHUYECTBO C HAJI30PHUTE OpraHU Ha

TPETU AbpPKaBU, KAKTO U C OPraHd UJIKW BEAOMCTBA HA TPCTHU ABbPrKaBH, OTTOBApANIU 3a CICIHUTC

3a71a4M, caMo aKo OIIOBECTEHaTa MH(pOpMAIMs MOAJIEKH Ha rapaHLiuy 3a IpodecHoHaIHa TaliHa,

KOWUTO ca Hal-MaJIKO paBHOCTOﬁHH Ha NpCABUACHUTC B YJIICH 15 ot HacTodIaTa JTUPCKTUBA:

a)

6)

Ha/130p BbPXY (PMHAHCOBUTE MHCTUTYLIMU U (PUHAHCOBUTE Ma3apH, BKIIOUUTEIHO HAA30P
BbPXY (UHAHCOBUTE CYOEKTH, JIMLEH3UPaHU Ja U3BbPILIBAT AEUHOCT KaTO HEHTPAIHU
KOHTPAreHTH, KbJIETO LIEHTPAIHUTE KOHTPAreHTH Cca MPU3HATH ChIVIACHO WIEH 25 0T

Pernament (EC) Ne 648/2012 na EBpornieiickus napiaMeHT U Ha chBeTal;
JTUKBHUJIALUS ¥ HECHCTOSTETHOCT HA MHBECTUIIMOHHY MTOCPETHUIU U TOA00HH MPOLIETYPH;

HaA30p BbPXY Opradu, ydaCTBaIllH B JIUKBHUAAIWATA U HCCHCTOATCIIHOCTTA HA

WHBECTHIIMOHHH TIOCPETHUIN U TIOJJOOHH MPOIIEAYPH;

OB: Mo BEBEIETE HOMEPA HA PEIVIAMEHTA, KOUTO ce chabpxka B ToKkyMeHT PE- CONS
80/19 (2017/0359(COD)).

Pernament (EC) Ne 648/2012 na EBponeiickust napaamenT u Ha CbBeta ot 4 1omu 2012 1.
OTHOCHO M3BBbHOOPCOBUTE JEPUBATH, [IECHTPATHUTE KOHTPAre€HTH U PETUCTPUTE HA
tpanzakuuu (OB L 201, 27.7.2012 r., c1p. 1).
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F) HU3BBPIIBAHC HA 3abJDKUTCIIHA OAUTU HA (pI/IHaHCOBI/I HWHCTUTYIUH WA UHCTUTYLIUU,

KOUTO YIIPABJIABAT KOMIICHCATOPHHU MCXaHHU3MMU

I[) HaaA30p BbpXY JIMla, HA KOUTO € BB3JIOKCHO Ja U3BbPIIBAT 3aABJIDKUTCIIHU OAUTHU Ha

CUCTOBOJHHUTEC OTUCTH HaA (1)I/IHaHCOBI/I HUHCTUTYLIUU,

e) HaJ30p BHPXY JHIa, ThPryBallld Ha Ma3apyuTe 32 THPrOBUs ¢ KBOTHU 33 EMHCHH, C 1IEJI Ja ce

OCUTYpHY KOHCOJIMJMPAH Iperiie]] Ha (GUHAHCOBHUTE Ma3apy U CIOT Ma3apuTe;

}K) HaaA30p BbpXY JIMLa, ThpryBalld Ha I1a3apuTe 3a CCJICKOCTOIMAHCKN CTOKOBU A€pUBATHU, C

eI ga c€ OCUrypu KOHCOJIMAUPAH IMPETIIC Ha (bHHaHCOBI/ITC rnasapu 1 CIoT Ima3apurTe.
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Ynen 17
3aovoicenusn Ha tuyama, omeosapsuy 3a KOHMpPOLA HA 200ULUHUME

u KOHCOﬂudupaHume CYemoB8ooHY omyemu

3a BesAKO sule, 0100peHo B chotBercTBUE ¢ Jupektusa 2006/43/EO! na Espomneiickus napiamMeHT
1 Ha CbBeTa ¥ U3MIBJIHABAIIO MPHU Ja/IeH UHBECTUIIMOHEH MOCPEIHUK MOCOUCHUTE B WieH 73 OoT
Hupextusa 2009/65/EO unu B unen 34 ot Jupextuna 2013/34/EC 3anaun unu npyra HOpMaTuBHO
yCTaHOBEHA 3aj1ayua, IbP>KaBUTE WICHKH MPEABIDKIAT 3aAb/DKCHHE 32 He3a0aBHO yBEAOMSBAaHE Ha
KOMIIETEHTHUTE OPTaHH 3a BCEKH (PaKT WM PelIeHUE, KOUTO 3acsraT MHBECTUIIMOHHUS TTOCPEIHUK

HJIK TACHO CBBP3aHO C HCTO MPCAIIPUATUC U KOUTO!

a) MPEACTABIISIBAT CHIIECTBEHO HAPYIICHHE HA 3aKOHOBUTE, MTO3aKOHOBUTE WJTH

AJIMUHUCTPATUBHUTC pa3nopen61/1, NpCABUACHU CBIVIACHO HACTOAIIATa JTUPCKTHUBA,

0) MOTarT J1a 3acerHaT HeMPeKbCHATOTO (PYHKIIMOHUPAHE HA MHBECTULIMOHHHUS TOCPETHUK;
W

B) Morar J1a JOBEJIaT /10 OTKAa3 3a 3aBEpsIBAaHE HA CYETOBOJAHUTE OTUETH WJIU J0 U3pa3siBaHEe Ha
pe3epBu.

Hupextusa 2006/43/EO na EBponeiickus napiameHT u Ha CpBeta ot 17 mait 2006 r.
OTHOCHO 33JIBJDKUTEIHUS OJTUT Ha TOJUIITHUTE CYETOBOJHU OTUETH M KOHCOJIUIUPAHUTE
CYETOBOJIHU OTUETH, 32 u3MeHeHue Ha aupektuBu 78/660/ENO u 83/349/EMO na CnBera u
3a otMmsHa Ha [lupektusa 84/253/ENO na CoBeta (OB L 157, 9.6.2006 r., cTp. 87).
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PA3JET 3

CAHKIMUA, IPABOMOIIUS 3A PA3CJIEJIBAHE U IIPABO HA OBJKAJIBAHE

Ynen 18

AOMmuHUCmpamunu CaHKyuu u Opyeu AdOMUHUCMPAMUBHU MePKU

1. be3 na ce 3acarar Hag30pHUTE TPABOMOIIHS, TocoueHu B asu1 IV, rnasa 2, paznen 4 ot
HacTrosaTa IMPEKTHBA, BKIIOUUTEITHO MPABOMOIIUATA 33 pa3ciie/IBaHe U TPAaBOMOILIUSTA
Ha KOMIIETEHTHUTE OPTaHU 3a HaJIaraHe Ha KOPEKTUBHHU MEPKH, KAKTO U MIPABOTO Ha
JbP’KaBUTE YWICHKH JIa IPEIBIDKIAT U HajaraT HaKa3aTeIHU CaHKIIMH, TbP)KaBUTE YICHKH
OTIpeeNAT MpaBUiia 3a aIMUHUCTPATUBHY CAaHKIIUU U IPYTH aIMUHUCTPATUBHA MEPKHU U
rapaHTUpar, 4€ TEXHUTE KOMIIETEHTHU OPTaHu pa3ojarar ¢ paBOMOIIKETO /1a HajlaraT
TaKUBa CAaHKI[UU U MEPKH IO OTHOIICHHE HA HAPYIIICHUs Ha HAIIMOHAHUTE Pa3nopeion, C
KOUTO C€ TPaHCIIOHHPA HAcTOsIIaTa JUPEKTUBA, U HapyuieHus Ha Pernament (EC)

2019/...*, BKIIIOYUTEITHO KOTATO HHBECTUIIHOHHUST OCPETHUK:
a)  He pasroJiara ¢ IpeABH/CHATa B WIEH 26 paMKa 3a BbTPEIIHO YIIPaBICHHE;

6) He mpenocTass UH(GOpPMAIM Ha KOMIIETEHTHUTE OPIaHW OTHOCHO M3ITBJIHEHUETO Ha
3aIBJDKEHUETO 32 CIIa3BaHe Ha KAIMMTAIIOBUTE M3UCKBAHMSI, OTIPENIEICHO B WieH 11 oT
Pernament (EC) 2019/...*, B HapymieHue Ha wieH 54, naparpad 1, Oyksa 0) oT

IMOCOYUCHUA PEIIIAaMCHT,

+ OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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1)

HE TIPeI0CTaBs Ha KOMIIETCHTHUTE OPTaHU, B HapyIllIeHHe Ha wieH 54, maparpad 1,
oyksa 1) ot Permament (EC) 2019/...%, uadopmaiiusi OTHOCHO puCKa OT

KOHIOCHTpaUA WK IPEAOCTABA HCITbJIHA UJIXM HCTOYHA I/IH(bOpMaI_[I/ISI;

moeMa prucCK OT KOHICHTpAaUUA, HAAXBbPJIAL JIJUMUTUTC, OIIPCACIICHU B YJICH 37 ot
Permament (EC) 2019/...*, 6e3 na ce 3acsrar wienoBe 38 u 39 oT mocodeHus

PEriIaMeHT,

HEEeTHOKPATHO WJIM CHCTEMHO HE YCIIsIBa J1a OUIbPiKa JINKBUIHU aKTUBU B
HapymeHnue Ha wieH 43 ot Pernament (EC) 2019/...%, 6e3 na ce 3acsra uieH 44 ot

IIOCOYCHUA PCIIIaMCHT;,

HC OIIOBECTABA I/IH(l)OpMaHI/Iﬂ WJIK IMPEAOCTAaBsA HCITbJIHA UJIKM HCTOYHA I/IH(i)OpMaIII/ISI B

HapylIeHue Ha pasnopendute Ha mecra yact ot Permament (EC) 2019/...%;

M3BBPIIBA IUIAIIAHAS KbM JbPXKATEITN HA HHCTPYMEHTH, BKIIFOUCHH B COOCTBEHUS
KaIuTall HA UHBECTULIMOHHUS MIOCPEIHUK, B CIIy4anTe, B KOUTO CHIIIACHO
yiienoBe 28, 52 unu 63 ot Pernament (EC) Ne 575/2013 ce 3abpaHsiBaT TakuBa

ITalfaHrsad KbM OABPKATCIUTEC HA MHCTPYMCHTHUTC, BKIIFTOUCHU B coOcTBeHUS KaltuTall,

€ OTTOBOPEH 3a CEPHO3HO HapyIlIEHUE Ha HallMOHAJIHUTE pa3Nope10u, PHUeTH

cwriacho Jupextusa (EC) 2015/849 na Eponeiickus mapiaament u Ha ChBeral;

OB: Mo BbBEZIETE B TEKCTa HOMEpa Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).

Hupexktusa (EC) 2015/849 na EBponeiickus napnameHT u Ha CbBeta ot 20 Mait 2015 . 3a

MpeJOTBpaTsABaHe U3MOI3BAHETO Ha (PMHAHCOBATA CHCTEMA 3a LEJIUTE Ha U3IUPAHETO Ha
napu 1 (PMHaHCUPAHETO Ha TepopusMa, 3a usmeHenue Ha Pernmament (EC) Ne 648/2012 Ha
EBponeiickus napiaamenT u Ha CbBeta u 3a oTMsiHa Ha [{upextusa 2005/60/EO nHa
EBpomneiickus mapiamenT 1 Ha CbBera u Ha {upextuna 2006/70/EO na Komucusra (OB
L 141, 5.6.2015 r., ctp. 73).
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M)  JOIYyCKa €IHO WM IOBEYE JINIA, KOUTO HE OTTOBAPAT HAa M3UCKBAHUATA 10 1iieH 91
ot dupekrusa 2013/36/EC, na craHart wim Ja IpoaAbIKAT Aa ObIaT WICHOBE Ha

PBKOBOAHUA OpPI'aH.

JIbpkaBUTE WIEHKU, KOUTO HE OIPEENAT paBuiia 3a aJMUHUCTPATUBHYU CAHKIIMU 32
HapyILIEHMs], CIIPSIMO KOUTO CE IIPUIIara HallMOHAIHOTO HAKA3aTeIHO IIPaBo, ChboOIaBaT Ha

KoMucusita cboTBETHUTE pa3nope 10U OT HAKa3aTEIHOTO CHU IPaBo.

A,Z[MI/IHI/ICTpaTI/IBHI/ITC CaHKIIMU U APYTUTC aIMUHHUCTPATHBHU MCPKHU Ca C(beKTI/IBHI/I,

MIpOoIOpHHOHAJIHU U Bb3IIUPALIH.

AI[MI/IHI/ICTpaTI/IBHI/ITC CaHKIIMU U APYTUTC aAMUHUCTPATUBHU MCPKHU, ITIOCOYCHU B

naparpad 1, mbpBa ajiiHes BKJIIOYBAT:

a) HY6J'II/I‘1HO H3ABJICHHC, B KOCTO CC ITOCOYBA OTTOBOPHOTO (1)I/I3I/I‘leCKO Hnin
HOPpUINYCCKO JIMIEC, MHBECTUIIUMOHCH ITOCPCIHNK, MHBCCTUIIMOHCH XOJIAWHI" UJIIU

CMCCCH (1)I/IHaHCOB XOJIAUHT U €CTCCTBOTO HA HAPYIICHHUCTO,

0) pasmopexiaHe, ¢ KOETO ¢€ M3MCKBAa OTTOBOPHOTO (PU3UYECKO WIIM FOPUIUIECKO JIHIIE

Aa MPpEKpaTH TOBA NOBCACHUC U J1a HC U3BbPIIBA IOBTOPHO HAPYHICHUC,

B)  BpeMeHHa 3a0paHa 3a 4JIE€HOBE Ha PbKOBOJHHS OpPraH Ha MHBECTULIMOHHHUS
MTOCPEIHUK WX 33 BCAKO APYTro PU3NYECKO JUIE, CHUTAHO 32 HOCEUIO0 OTTOBOPHOCT,

Aa 3acMat JJIbXXHOCTU B MHBCCTUIIMOHHU IMOCPCIHUIIH,
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1)

3a IOPUIMYECKH JIMIA — aAMUHUCTPATHBHA UMYIIIECTBEHA CAHKIIMS B Pa3Mep 10
10% oT 001mus TOAUIIEH HETEH 000POT, BKIIOUYUTETHO OPYTHUTE PUXOH,
CBCTOSIIM CE OT B3€MaHHsI [0 JINXBH U JPYT'H MOJOOHU JTOXOH, TOXOH OT aKIUU 1
APYTH HEHHU KHIKA C TPOMEHJINBA WK (PUKCUpaHa JOXOJHOCT, KaKTO U
HAYMCIICHUTE Ha MPEANPUATHETO KOMUCHOHU WM TaKCH 3a MpeAxogHaTa (PMHAHCOBA

TrOJIMHA;

3a IOPUINYECKH JIMIa — aJMUHUCTPATUBHA UMYIIIECTBEHA CAHKIIMSI B pa3Mep 10
JIBOMHMS pa3Mep Ha MoJlydyeHaTa rneyanOa win n30erHarure 3aryou BCIEICTBUE HA
HapYIICHUETO, KOraTo Pa3MephT Ha Ta3M MOJyYCHA Nevanda ui Te3u n30erHaTu

3ary0Ou Moske Ja ObJie onpeielieH;

3a (puzmUecku IuIa — agMUHUCTPATUBHA UMYIIIECTBEHA CAHKIIHS B pa3Mep 10
5000 000 eBpo, a B IbpKaBUTE YWICHKH, B KOUTO OHUIIMATHATA TTApUYHA SUHUIIA HE
€ eBpOTO — PAaBHOCTOWHOCTTA B HAallMOHAJIHATA MApUYHA €AMHMIIA KbM ... [JaTara

Ha BJIM3aHC B CHJIa HA HaCTOsAIIaTa I[I/IpeKTI/IBa].

Koraro npennpusituero 1o mbpBa ajvHes, OykBa r) € AbLIEPHO IpeanpusTue, 3a OpyTHU

Ipuxoau Ce rpuemar 6I)YTHI/IT6 Npuxoaun Criopea KOHCOJIUAUpPaHuA CYCTOBOACH OTUCT HA

KpaliHOTO NpeAnpuaTue Maiika 3a npeaxoHara (MHaHCOBa rOJIMHA.

JIbpKaBUTE YICHKH rapaHTUPAT, Y€ KOraTO MHBECTULIMOHEH NTOCPEIHUK HAPYIIH

HallMOHAJITHUTE pa3n0pez[61/1, C KOUTO C€ TpaHCIIOHUPA HACTOAIATa AUPEKTUBA, U

Hapy pasnopenoure Ha Pernament (EC) 2019/...*, kOMOETEHTHUAT OpraH MOXe J1a

HAJIOKW aAMUHUCTPATUBHU CAHKIIMN HA YWICHOBCTC HA YIIPABUTCIIHUA OpTaH U HA APpYI'

(bH3quCKH JIMla, KOUTO ChITIACHO HAIWMOHAJIHOTO IIPAaBO Ca OTTOBOPHHU 34 HAPYHICHUCTO.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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3. JIbpKaBUTE YICHKH rapaHTUPAT, Y€ IIPU OIPEIEIIAHE HAa BUJIa HA aJMUHUCTPATUBHUTE

CaHKIIUU WJIN APYTUTE aIMUHUCTPATUBHA MEPKH, IIOCOYEHU B maparpad 1, u Ha pazmepa

Ha aAMUHUCTPATUBHUTE UMYIICCTBCHUTEC CAHKIIMKY KOMIICTCHTHUTC OpraHu OT4uTaT

BCHUYKHU NPUITOKHUMHA O6CTO$IT€J'ICTBa, BKJIFOUUTEIIHO KOIraTo € YMECTHO!

a)  TEeXECTTa U MPOIBIKUTEIHOCTTa Ha HApYLIEHUETO;

0) cremeHTa Ha OTTOBOPHOCT HA (PM3MYECKUTE WM IOPUINIECKUTE JIUIA, KOUTO Ca
OTTrOBOPHH 3a HAPYIIEHUETO;

B)  (UHAHCOBOTO CHCTOSIHME Ha (PU3MUYECKUTE WIN IOPUIUUECKUTE JIHLA, KOUTO ca
OTrOBOPHU 3a HAPYLICHUETO, BKIIOUUTETHO OOLIMSA 000POT Ha IOPUIMUECKHUTE JIUIA
WM TOMIITHUSL TOXO/ HAa (PU3NYECKUTE JINLA;

I)  BeJMYMHATA Ha MOJydeHaTa nedanla uiu u30erHaTuTe 3aryou oT IopuaAndeCcKOTO
JMILE, KOETO € OTTOBOPHO 3a HApYLICHUETO;

o)  3aryoure, MPETHPIIEHU OT TPETH JIMIA B PE3YJTAT HA HAPYIICHUETO;

€)  HHUBOTO Ha ChbTPYJHUYECTBO ChC CHOTBETHUTE KOMIIETEHTHU OpPIaHU;

K)  TOPEAMIIHM HApyLIEHHs Ha (U3UYECKOTO WM IOPUANYECKOTO JIULE, KOETO €
OTTrOBOPHO 3a HapYLIEHHUETO;

3)  €BEHTYaJIHUTE CUCTEMHHU MOCJIEANIIN OT HapYIIEHUETO.
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Ynen 19

IIpasomowus 3a pazciedsane

,H’Lp}KaBI/ITe YICHKHU rapaHTupar, 4€ KOMIICTCHTHUTC OpraHd pasnoJjarat ¢ BCUYKHU IIpaBOMOIIHUA 3a
C’B6I/IpaHe Ha I/IH(bopMaHI/IH " U3BBPIIBAHE HaA pa3CjICABaHUsA, KOUTO Ca HCO6XOI[I/IMI/I 3a

YIPaXXHSBAHETO Ha (PYHKIIMUTE UM, BKIFOYHTEIHO:

a) MIPABOMOIIHMETO J]a U3UCKBAT HHPOPMALIUS OT CICAHUTE (PU3HMUECKHU UITH FOPUANIECCKH

TIIA:
1)  MHBECTUIIMOHHH MOCPEIHUIIM, YCTAHOBEHH B ChOTBETHATA JIbPKABA YICHKA;
il)  MHBECTUIIMOHHM XOJJIUHTH, YCTAHOBEHU B CHOTBETHATA bP)KAaBa WICHKA,

iil) cMeceHHn (PUHAHCOBU XOJIAMHTH, YCTAHOBEHU B CHOTBETHATA JAbPKaBa YWICHKA;
V)  XOJIJIMHTHM ChC CMECEHa JICWHOCT, YCTAHOBCHH B ChOTBETHATA JIbPKaBa WICHKA;
V)  Juna, NpUHAAIeKal KbM CYOeKTHTE M0 MOATOYKH 1)—iV);

vi)  TpeTH JHIa, Ha KOUTO CYOEKTHUTE 110 MIOATOYKH 1)—iV) ca BB3JIOKUIIN ONIEPAaTUBHU

GbyHKIMH WK JEHHOCTH;

6) MMpaBOMOIIUECTO a NPOBCKIAAT BCUIKHU HeO6X0,I[I/IMI/I pa3ciieaABaHs Ha BCAKO JIMIEC 11O
6y1(Ba a), YCTAaHOBCHO HJIM HaMHUPAIIO C€ B CbOTBETHATA AbprKaBa YJICHKA, BKIIFOUUTCIIHO

MIPABOMOIIIHETO:
1)  J1a MU3UCKBAT MPEJCTABIHETO HA JOKYMEHTH OT JIMIIaTa Mo OykBa a);

11)  Ja nmpoBepsABaT CYETOBOJHUTE KHUTH U JOKYMEHTHUTE Ha JHIaTa 1o OyKBa a) u Ja

MpaBiAT KOIHA UJIN U3BJICUCHUSA OT TAKMBA KHUTH U JOKYMCHTH,
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iil) J1a moxy4aBaT MMCMEHH WIM YCTHU OOSICHEHUS OT JUIaTa 1o OyKBa a) WM OT TEXHU

MPCACTABUTCIIN UJIN CITYKHUTCIIN,

1V)  11a 3aJaBaT BBIIPOCH Ha BCSKO JIPYro MMAIIO OTHOIIICHUE JIUIIE, C IS Ja chOepar

I/IH(l)OpMaI_[I/IH, CBBbp3aHa C IpE€AMETa Ha pa3CI€ABaHCTO,

MMPaBOMOIIMECTO Aa NPOBCKIAAT BCUIKHU HGOGXOI[I/IMI/I HHCIICKIINHN B CTOIIAHCKUTC
MMOMENICHUS Ha IOPUIUYECKUTE JIUI[A 10 OyKBa a) U Ha BCAKO JIPYToO JIPY>KECTBO,
MO/IHAI30PHO 32 CMa3BaHETO Ha KAalUTAJIOBUS TECT 3a rpymnaTa, ako KOMIIETEeHTEH OpraH €
HAJ30pHUAT OpPraH Ha Ipymara, pu yCcJIOBHE Y€ CbOTBETHUTE KOMIIETEHTHH OpPraHu ca

IIPEBAPUTEIIHO YBEJOMEHHU.

Ynen 20

1lybnuxysane na aOMUHUCMpPAMuUGHUMe CAHKYUU U Opyeume AOMUHUCMPAMUBHU MePKU

JIbpkaBUTE WIEHKU TapaHTUPAT, Y€ KOMIETEHTHUTE OpTraHu MyOIMKyBaT 0e3 W3JIHILIHO
3abaBsiHEe Ha O(UIIMATHATA CH HHTEPHET CTPAHUIA BCUYKH a]MHHUCTPATUBHHU CAHKIIUU H
JPYTH aIMUHUCTPATUBHU MEPKH, HATO)KEHHU CHIIIACHO WieH 18, KouTo He ca 00)KaaBaHH
WM Bede He MoraT Jia Obaat ooxkanBaHu. B myOnukanusra ce BkiitouBa HHGopMarus 3a
BUJIA U €CTECTBOTO HA HAPYIIEHUETO M CAaMOJIMYHOCTTAa Ha (PU3NUYECKOTO MU
IOPUINYECKOTO JINLE, HA KOETO € HAJIOKEHA CAaHKIHATA WIK CPELLy KOeTO € Mpeanpuera
Mmspkara. HdopmManusaTa ce ny0anKyBa caMo CJlIefl KaTo TOBa JIMIE € OMIIO yBEIOMEHO 3a
T€3H CaHKIIMU WM MEPKU U JIOKOJIKOTO ITyOJMKYBaHETO € HEOOXOIUMO U

MMPpONMOPIHHUOHAITHO.
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Koraro gppkaBuTe 4I€HKH pa3pelaBaT MyOIHMKyBaHETO Ha aJMUHUCTPATUBHU CAHKLIUHU U
Py aAMUHUCTPATUBHU MEPKH, HAJIOXKEHH B ChOTBETCTBUE C WiIEH 18, kouTo ca
00>KaJBaHM, KOMIIETEHTHUTE OpraHy MyOoJIMKyBaT Ha opuLMaHaTa CH MHTEPHET CTPaHULA
u uHpopmanus 3a (aszara, Ha KOSITO ce HaMHUpa 00XKaJIBaHETO, KAKTO U 3a pe3yirara OT

HETO.

KomnerenTuute opranu Hy6JII/IKYBaT AHOHUMHO aAMHUHUCTPATUBHUTC CAHKIIUU U APYTHUTC
AIAMHUHUCTPAaTUBHU MCPKH, HAJIOKCHHU B CbOTBETCTBUEC C YJICH 18 IIpHU CICOAHUTE

00CTOSTENCTBA:

a) KOTraTO CAaHKIMATA U1K MApPKaTa € HAJIOKCHA Ha (1)I/I3I/I‘-ICCKO JIMIIC U CC€ CUHUTa, 4Uc

Hy6JII/IKYBaHCTO Ha JIMYHUTC JaHHHW HA TOBA JIMLC € HCIIPOIIOPIIMOHATIHO,

6) KOrarto Hy6J'II/IKYBaHCTO ou 34CTPAIIHIIO TCKYIIO HAKA3aTCJIHO pa3CiICABaHC HIIN

cTaOMIHOCTTA Ha (1)I/IHaHCOBI/ITe ma3apu,

B)  KOraTo ImyOJMKYBaHETO OM MPUYMHIIIO IPEKOMEPHHU BPEIH Ha HHBECTUIIHOHHHUS

MOCPCAHUK UJIN 3aCCTHATUTC (1)I/IBI/II-IGCKI/I JIM1a.

KommerenTHHTE OpraHu rapaHTupar, 4c HY6J'II/IKYBaHaTa ChIJIaCHO HACTOAIIMA YJICH
I/IH(l)OpMaI_[I/ISI OCTaBa Ha O(bHHHaHHaTa UM UHTCPHET CTpaHULla Hal-MaJIKO MET TOAWHH.
JImunnTe JaHHHW MOraTt Jia C€ 3aAbpiKaT Ha O(bI/IIII/IaJ'[HaTa HHTCPHET CTpAaHUIIA Ha
KOMITETCHTHHUA OpraH €AMHCTBCHO KOIraTO IMPUJIOKUMHATEC IIPpaBUJia 3a 3allMTa HA JAHHUTC

IIO3BOJISIBAT TOBA.
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Ynen 21

Jloxnaosane na cankyuu npeo E50

Komnerentaute opranu napopmupat EBO 3a aiMHUHUCTPpAaTUBHUTE CAHKIIMH B IPYTUTE
aIMUHUCTPATUBHU MEPKHU, HAJIO’KEHHU B ChOTBETCTBHE C WiICH 18, 3a BCAKO 00kaJiBaHE HA T€3U
CaHKIIMH U JIPYTH aIMUHUCTPATUBHU MEPKHU U 3a pe3yaratute ot Hero. EBO mogabpika nentpaina
0a3a 1aHHU 32 AIMHHUCTPATUBHHUTE CAHKIIMU U APYTUTE aIMUHUCTPATUBHHA MEPKH, 3 KOUTO MY €
OmI10 CHOOIIEHO, €TMHCTBEHO 32 IeJIMTe Ha 0OMEeHa Ha MH(POPMAIIHSI MEXTY KOMIIETEHTHUTE
opranu. Ta3u 6a3a qaHHU € JOCThITHA caMo 3a KoMmrieTeHTHUTe opranu 1 EOLIKII u ce

aKTyaJIM3Mpa peIOBHO, HA-MAJIKO BEIHBK I'OJIUIIHO.

EBO noanbpxka HHTEPHET CTpaHUIIA C BPB3KH KbM ITyOJHMKYBAaHUTE OT BCEKH KOMIIETEHTECH OpTaH
aIMUHUCTPATUBHU CaHKLUU U IPYTYd aAMUHUCTPATUBHUA MEPKH, HAJIO)KEHU B CbOTBETCTBUE C
yiieH 18 1 mocoyBa nepuoja, 3a KOWTO BCAKA AbprkaBa WiCHKa yOIMKyBa aIMUHUCTPATUBHUTE

CaHKIMK U APYTUTC aIMUHHUCTPATHBHU MCPKHU.

Ynen 22

Hoxknaoeane na napyuwenus

1. JIbpKaBUTE YICHKH rapaHTUpaT, Y€ KOMIIETEHTHUTE OpraHu Ch3AaBaT eheKTUBHU U
HaJIeKTHI MEXaHU3MHU, C KOUTO J1a C€ HachpuaBa CBOEBPEMEHHOTO IOIaBaHE HA CUTHAIIN
JI0 KOMIIETEHTHUTE OpraHu 3a MOTEHIIUATHH WK JECHCTBUTETHO U3BHPIICHH HAPYIICHUS
Ha HallMOHATHUTE pa3nope0u 3a TPAaHCTIOHUPAHE Ha HACTOSIIATa JTUPEKTHUBA U

Hapyumenus Ha Pernament (EC) 2019/...%.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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Te3n MexaHU3MH BKJIIOUBAT CJICOAHOTO:

a)

0)

CTELMAIHU TPOLIEYPH 32 OJTydaBaHETo, 00paboTKaTa U MOCIEIBAIINUTE ICHCTBUS
BBB BPb3Ka C TAKMBA CUTHAJIH, BKIIOYUTEIHO Ch3aBAaHETO HAa CUTYPHU KaHAIH 3a

KOMYHHUKAaIIUA,

MOAXOSIIA 3aIUTa Ha CIIY>)KUTEJIUTE Ha MHBECTUILIMOHHUTE IMOCPEIHUIIN, KOUTO
CUTHQJIM3UPAT 32 HApPYIICHUS, U3BBPIICHN B PAMKUTE Ha UHBECTUIIMOHHUS
MOCPEIHUK, CPEILy PEeIPECUBHU MEPKH, JUCKPUMHUHALIUS WIH IPYTH BUJIOBE

HECIIpaBCJIMBO OTHOIICHUE OT CTpaHa HA MHBCCTULIWMOHHUA ITOCPEIHUK,

3alUTa Ha JMYHUTE JAHHU KaKTO Ha JIMIIETO, KOETO € NOJAJI0 CUTHAN 3a
HapyILIEHUETO, TaKa U Ha (PU3UYECKOTO JIUIIE, 32 KOETO C€ MPEAIOIIara, ue €

OTTOBOPHO 3a TOBa HapylieHue, B choTBeTcTBHE ¢ Pernament (EC) 2016/679;

SICHU IIpaBHJIa, C KOUTO CC rapaHTUpa MNOBEPUTCIIHOCTTA BbB BCUYKHU CJIYUaHu 3a
JIMIETO, KOCTO IMoaaBa CUTrHaJl 3a HAPYUICHUEC, U3BBPIICHO B paMKUTC HA
HWHBCCTULIMOHHUA MMOCPECAHUK, OCBCH aKO Pa3KPUBAHETO MY CC U3MCKBA CBITIACHO
HalMOHAJIHOTO IIPAaBO B KOHTCKCTA HA IO-HATATHhIIHO PA3CICABAHC WIIN ITOCICABAIIIO

AJIMUHUCTPATUBHO WU CLI[66HO IIpOU3BOJACTBO.
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2. I[’bp)KaBI/ITe YICHKH U3UCKBAT OT MHBCCTUIIMOHHUTC TOCPCAHUIN 1a BbBCAAT MOAXOAIIN
npouecaypu, 3a ga Morat CIy>XUTCIIMTC UM a JOKJIAABAT 3a HAPYIICHHA 110 CIICHHUAJICH
HE3aBHMCHUM KaHall B paMKHUTC Ha MHBCCTULIMOHHUA MIOCPEIHUK. TakuBa npoucaypu morar
Jda C€ OCUTYPAT U UPE3 COUNUATTHUTE MMAPTHHOPHU, IIPHU YCIIOBUE Y€ C TAX CC OCUT'YpsIBa

ChIllaTa 3aIUTa KaTo mocoueHara B maparpad 1, Oyksu 0), B) U T).

Ynen 23

IIpaso na obocansane

JIbp:kaBUTE WICHKH rapaHTUparT, 4e pelieHusaTa 1 Mepkure, B3etu cbriacHo Pernament (EC)
2019/...* unu chrIacHO 3aKOHOBUTE, OJI3AKOHOBUTE U aIMUHUCTPATUBHUTE Pa3Nope0H, IPUETU B

CbOTBCTCTBHC C HACTOAIIAaTa AUPCKTUBA, MOI'aT da 6’[>,I[aT 00>KaJIBaHU.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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I'/IABA 2

IIpouec Ha nperen

PA3JET 1
ITPOLIEYPA 3A OLIEHKA HA BBTPEIIIHATA KAIIUTAJIOBA AIEKBATHOCT

1 HA BbTPEIIHUSA PUCK

Ynen 24

BbmpemeH Kanumain u TUK8UOHU aKmMUeu

1. I/IHBCCTI/ILII/IOHHI/ITG MOCPpCAHUIIN, KOUTO HC OTTOBApAT HA YCIIOBUATA 3a MAJIKU U
HEB3aMMOCBBP3aHU MHBECTUIIMOHHH MTOCPEIHUIM 110 wieH 12, maparpad 1 ot Permament
(EC) 2019/...*, TpsiOBa na pa3moiarar ¢ HaJIe)KTHUA, CPEKTUBHU U BCCOOXBATHH
MEXaHHM3MH, CTPATETHH U MTPOIIECH 3a MOCTOSHHO OIICHABAHE U MOIbPXKAHE Ha pa3Mepa,
BUJOBCTC U pasnpCACIICHUCTO HAa BbTPCIIHUA KAllUTAI U IMKBUJIHUTC aKTUBU, KOUTO
CUnTaT 3a aAICKBATHU 34 IIOKPUBAHC HA CCTCCTBOTO MU CTCIICHTA HA PUCKOBETC, KOUTO MOKC
J1a IOpaXIaT 3a APYTUTe U Ha KOMTO CAMUTE WHBECTHIIMOHHH MMOCPEIHUIIH Ca N3JI0KEHH

I MOXCE Ja 6T>,Z[aT H3JI0KCHHU.

+ OB: Mo BbBEZIETE HOMEPA Ha PErJIaMeHTa, KOUTO ce chabpxka B TokymMeHT PE- CONS

80/19 (2017/0359(COD)).
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2. ITocouenute B naparpad 1 MexaHU3MH, CTPATETUH U TPOIIECH Ca MOIXOISIIN 1
IIPOIOPLIMOHAJIHY Ha €CTECTBOTO, Mal[aba U CI0KHOCTTA HAa IEHHOCTUTE HA ChOTBETHHUS
MHBECTULIMOHEH MOCPEAHUK. Te MmoasexaT Ha peJoBEH BbTPELLICH IIPErJIe].
KomnereHTHUTE OpraHu MO’Ke J1a U3UCKAT OT MHBECTULIMOHHUTE ITOCPEIHUIN, KOUTO
OTrOBapsT Ha YCJIOBUATA 32 MAJIKU U HEB3aUMOCBBP3aHU MHBECTULIMOHHU IOCPEIHULM 110
yieH 12, maparpad 1 ot Permament (EC) 2019/...%, na npunarat u3uckBaHusTa,
MPEIBUICHU B HACTOSIINS WICH, B CTETIEHTA, B KOSITO KOMIIETEHTHUTE OPTaHu MPEICHAT,
4e € NOJX0Is1IO.

PA3OE 2
BBHTPEIIHO YIIPABJIEHUE, TIPO3PAYHOCT,
TPETUPAHE HA PUCKOBETE U Bb3HAT'PAXKJIEHUE
Ynen 25
IIpunooicno none na nacmosawus pasoen

1. HacrosmusT pa3znen He ce npuiara, Korato Bb3 0OCHOBa Ha wieH 12, naparpad 1 ot
Pernament (EC) 2019/...* nHBEeCTULIMOHEH MOCPEAHUK OMPEAEIH, Y€ OTIOBaps HA BCUUKU
YCIJIOBUS 32 MATbK U HEB3aMMOCBBP3aH UHBECTUIIMOHEH ITOCPEIHUK, ITPEIBUICHU B
ITOCOYEHHUS YJIEH.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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Koraro nHBECTUIIMOHEH MOCPEIHUK, KOWTO HE OTIOBApSl HA BCUUKH YCJIOBHUS 110 WiIEH 12,
naparpad 1 or Pernmament (EC) 2019/...%, BiocneacTBue U3IMbIHU TE3U YCIOBHUS,
HACTOALLMAT pa3/iel IpecTaBa J1a ce Ipuiiara ciie]] U3THYaHeTo Ha IIeCT Mecella OT JlaTaTa,
Ha KOATO ca OWJIM M3IIBJIHEHH Te3U YCJIOBUs. HacTosmumaT pasen nmpecraBa a ce npuiara
CHPSIMO MHBECTHIIMOHEH IMMOCPEIHUK CJIe/l TO3U CPOK, CAMO KOTaTO MHBECTULIMOHHHUSIT
MTOCPETHHUK € OTrOBapsUT Ha yCJIOBUATA 110 WieH 12, maparpad 1 ot Pernmament (EC)

2019/...* npe3 nenus CPoK U € YBEIOMHUJI 32 TOBA KOMITETEHTHHUS OPTaH.

Koraro nHBECTHIIMOHEH MOCPETHUK OTPE/ICIIU, Y€ BeUe He OTTOBApPS HA BCUYKHU YCIOBUS
no wieH 12, maparpad 1 ot Pernmament (EC) 2019/...F, Toli yBegoMsiBa KOMIIETCHTHHS
OpraH M 3aIro4Ba Jia Mpujiara N3UCKBaHUATA Ha HACTOSIIHUS pa3/ie] B paMKHUTE Ha

12 Mecenia OT 1arara, Ha KOSATO € Ouiia u3BbPIIECHA OIICHKATA.

JIbpkaBUTE WIEHKU U3UCKBAT OT MHBECTULIMOHHUTE ITOCPEIHUIM J1a IpUIIarat
pasnopenoure, NpeBUICHU B UjieH 32, 10 OTHOLIEHUE Ha Bb3HArPaKACHUATA 3a
IIPEAOCTaBeHN YCIIYTH WM U3BBPIIEHA paboTa npe3 puHaHCOBaTa FOJMHA CIe]] Ta3H, IPe3

KOSITO € U3BbpPIIIEHA OIICHKATa, IToco4yeHa B maparpad 3.

Koraro ce npunarar HactosuusT pa3zaen u wieH § ot Permament (EC) 2019/...%,
IbP)KaBUTE YWICHKU IapaHTUPAT, Y€ HACTOALIMAT pa3/ien ce Mpuiiara KbM

HWHBCCTHUIIMOHHUTEC NMMOCPECIHUIIN HAa UHANBUYaJIHA OCHOBA.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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Koraro ce npuiaraT HacTOSIIUAT pa3Ael U MpyIeHIIMATHATa KOHCOIUAAINs, TTIOCOYCHA B
yieH 7 ot Pernament (EC) 2019/...%, nbpxaBUTE WICHKH TapaHTUPAT, Y€ HACTOSIIUAT
paszzen ce mpuiara KbM WHBECTHUIIMOHHUTE TIOCPESIHULIA HA WHIMBUyaTHA U

KOHCOJIMApaHa OCHOBA.

Upes peporauus OoT TpeTa ajliHes: HACTOALIMAT pa3/ies He ce IIpujiara KbM JbIIEPHU
IPENIPUATHS, BKIIOYEHN B KOHCOJIUAUPAHOTO ChbCTOSIHUE HA IpyIaTa, KOUTO ca
YCTaHOBEHU B TPETH JbP’KaBU, aKO NPeANpUaTueTo Maiika B Cbro3a J10Kaxe npes
KOMIIETEHTHUTE OpraHu, 4e MPUJIaraHeTo Ha HACTOSIINS pa3/iell € HE3aKOHHO ChIJIaCHO

3aKOHOAATCJICTBOTO Ha TpE€TaTa AbpKaBa, B KOATO Ca YCTAHOBCHU TC3U ABIICPHU

MPEANPHUATHS.
Ynen 26
Bvmpewno ynpasnenue
1. JIbpKaBUTE YWICHKH rapaHTHPaT, Y¢ MHBECTUIIMOHHUTE ITOCPESTHMIIA Pa3Iojiarar ¢

HaACKIHU ITpaBUJia 3a YIIPABJIICHUC, BKIIFOUBAIIU BCAKO €IHO OT CIICAHUTC:

a)  sCHa OpraHM3allMOHHA CTPYKTYpa ¢ TOYHO ONPEEICHU, IPO3PAUYHU U

IMOCJICO0BATCIIHU HUBA HA OTTOBOPHOCT,

6) e(l)eKTI/IBHI/I IMponecHu 3a YCTAHOBSABAHE, YIIPABJICHUC, Ha6J'IIOI[eHI/Ie " CUTHAJIM3HUPAHC
3a PUCKOBETC, HA KOUTO Ca U3JIOKCHU UJIK MOTr'aT a 6’L,Z[aT H3J10KCHU
HWHBCCTULMOHHUTEC MOCPEAHUIN, UJIU PUCKOBETC, KOUTO TC IMMOpaAXaaT U ouxa

MOTJIM Ja MOPOAAT 3a OCTAHAJINTE,

B) AICKBATHU MCXAHU3MHU 34 BBTPCUICH KOHTPOJI C pa3yMHU aAMUHUCTPATUBHU U

CUCTOBOJHU MMPOLUECAYPH;

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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r)  TOJHUTUKH U MPAKTHKY 32 Bh3HATPAKICHUATA, KOUTO ca ChOOpa3eHu C pa3yMHOTO U

e(eKTUBHO YIIpaBJICHUE HA PUCKA U TO HAChpPYaBar.

Ilonutukure u IMPAKTUKUTE 3a Bb3HAIPpAXACHUATA, IOCOUYCHHU B ITbpBA AJIMHEA, TOYKA F), ca

HCYTpaJIHU 110 OTHOHICHHUEC Ha I10JIa.

[Tpu cp3aBaneToO Ha paMKara o naparpad 1 ce B3eMaT npenBuj KpUTEPUUTE, TOCOYCHU B

ujieHoBe 28—33.

[IpaBunara no naparpad 1 ca moaxoAsiiy U NPONOPIHOHATHH HA €CTECTBOTO, Malada u
CJIO)KHOCTTa Ha PUCKOBETE, MPUCHIIN Ha OM3HEC MOJielia U IeHHOCTTa Ha MHBECTULIMOHHUS

HOCPETHHK.

EBO, xato ce xoncyntupa ¢ EOLIKII, u3naBa Hacoku 3a mpujlaraHeTo Ha IIpaBuiiaTa 3a

yIlpaBJeHHe, ocoyeHu B maparpad 1.

EBO, kato ce koncyntupa ¢ EOLIKII, n3naBa Hacoku cbriiacHo wieH 16 ot
Permament (EC) Ne 1093/2010 3a HeyTpaJIHUTE TIO OTHOIICHHE HA IT0J1a MTOJTMTUKH Ha

HHBCCTULMOHHUTC IMOCPCIHUIIN.

B cpox ot aBe rogMHu OT aTaTa Ha MyOJIMKyBaHEe Ha T€3U HACOKU U Bb3 OCHOBA Ha
uHpopmanusara, cbOpana ot komrnereHTHUTe opranu, EBO myGnukyBa 10Ki1a]] OTHOCHO
MpUJIaraHeToO Ha HEYTPAIIHUTE N0 OTHOLIEHHWE Ha T0J1a MOJIUTHUKH 3a Bb3HArpaXI€HUsATa OT

CTpaHa HAa MHBCCTULIWMOHHUTC MMOCPCAHUIIN.
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Ynen 27

IIpedocmassane na unghopmayus no 0vpiHcasu

1. H'Bp}I(aBI/ITe YJICHKHU M3HUCKBAT OT BCCKHM MHBCCTUIIMOHCH ITIOCPEAHUK, KOWUTO MMa KJIOH HIH

ABIICPHO NPEAIIPUATHE, KOUTO Ca (bl/IHaHCOBa HHCTUTYLHA 110 CMHUCDBJIA HA YJICH 4,

naparpad 1, Touka 26 ot Permament Ne 575/2013 B rpprkaBa uieHKa MM TPETa AbpKaBa,

pasjindHa OT Ta3u, B KOATO € U3JaJACH JIMIICH3a 3a I[eﬁHOCT Ha MHBCCTULIMOHHU A

IIOCPEAHHUK, Ja OIMOBECTABA CKEIOAHO ClI€aHaTa I/IH(l)OpMaI_II/Iﬂ I10 AbprKaBH YWICHKHU U I10

TPCTHU AbPrKABU:

a)  HaMMEHOBAaHME, ECTECTBO Ha JIEHHOCTTA U MECTOIOJIOKEHUE Ha BCSIKO IBILEPHO
MPENNPUATHE U KIIOH;

0) o0oporT;

B)  Opoii Ha CIy)KUTEIUTE Ha OCHOBA IIBJIHO paOOTHO BpeMe WM €KBUBAJIEHTEH
MPUHLIAT;

I)  pe3yiraT OT AEWHOCTTA Mpean JaHbYHO 00JIaraHe;

1)  JaHbIM BbPXY pe3yiraTa oT JeHHOCTTa;

€)  TOJy4eHH JIbpXKaBHHU CyOCHINU.

2. Nudopmanusra, mocouena B naparpad 1 oT HacToAIIUA YIeH, C€ OAUTHPA B ChOTBETCTBUE

¢ Jupextusa 2006/43/EO u ce mpuiiara, ako € Bb3MOKHO, KbM FOJIUITHUS (PUHAHCOB OTYET

HJI, aKO € MPUIIOKHUMO — KbM KOHCOJIMJUPAHUA (1)I/IHaHCOB OTYCT Ha CbOTBETHUA

HHBCCTUIIMOHCH ITOCPEAHUK.
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Ynen 28

Pons na pvrkoeoonus opzan npu ynpasnenue na pucka

JIbpKaBUTE YWICHKH FApaHTHPAT, Y€ PHKOBOJHHUAT OPraH Ha MHBECTHIMOHHHS OCPEIHNK
07100psiBa 1 MpaBy NEPHOANYEH MPETIIE Ha CTPATETHUTE U TMIOJIUTUKUTE 332 CKIIOHHOCTTA
KbM IMOEMAaHC Ha PUCK OT MHBCCTULIUOHHUSA MTOCPCAHUK, KAKTO U 3a YIIPABJIIBAHC,
HaOJIIo1aBaHe U pelyIpane Ha PUCKOBETE, HAa KOMTO € N3JI0KEeH MM MOXe J1a Ob/ie
M3JI0’KEH NHBECTUIIMOHHUAT OCPEAHUK, KATO B3eMa I10]] BHUMAaHNE

MAaKpOUMKOHOMHYCCKATA Cpcaa U CTOIMAaHCKUA MY HUKDBJI.

JIbpKaBUTE WICHKH rapaHTHUpaT, Y€ PbKOBOJIHUAT OpPTraH OTIENsl JOCTaThYHO BPEME 3a
MOIXOJIALIO pas3riieXk/laHe Ha BBIIPOCUTE, IIOCOUEHH B naparpad 1, kakTo u 4e pasnpeneis
JIOCTAThYHO PECYPCH 32 YIPABICHUETO HA BCUUKU CHIIECTBEHU PUCKOBE, HA KOUTO €

H3JI0KCH MHBCCTUIHUOHHUAT ITIOCPCOAHUK.

I["bp)KaBI/ITe YICHKHU rapadnTupar, 4€ MHBCCTUIUOHHUTC IMOCPCAHUIIN YCTAHOBABAT
HaITpaBJICHHUA 3a JOKJIaJIBAHC HAa PBKOBOAHHA OpraH, KOUTO Ja O6XBaHIaT BCHYKH

ChIICCTBCHU PUCKOBC U IIOJIUTHUKU 3a YIIPABJICHUC HAa PUCKA U CbOTBETHUTC UM U3MCHCHUS.

JIbpkaBUTE YICHKH U3UCKBAT OT BCUYKW WHBECTUIIMOHHU TIOCPEIHUIIN, KOUTO HE
OTTOBapsT HAa KPUTEPHUUTE, IPEABUICHHU B WieH 32, maparpad 4, Oyksa a), 1a ch3aaaaT
KOMUTCET IO PUCKA, CbCTABCH OT YWICHOBC Ha PbKOBOJAHMA OpTraH, KOUTO HAMAT

U3IIBJIHUTCIIHU (1)YHKIII/II/I B CbOTBCTHUA MHBCCTUIIMOHCH ITOCPECAHUK.
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UneHOBETE HA IOCOYCHHUS B ITbPBA aJTMHES] KOMHUTET IO PUCKA MPUTEKABAT HEOOXOIUMUTE
3HAHUS, YMECHHUS U OIIHT, 3a Ja pa30upaT HAIIbIIHO, Ja YIPABISABAT U J1a HA0II01aBaT
CTpaTerusTa 3a pucka U CKJIOHHOCTTa KbM MIO€MaHe Ha PUCK OT MHBECTUIIUOHHUS
nocpeaHuk. Te rapaHTUpar, 4ye KOMUTETHT IO PUCKA ChbBETBA PHKOBOIHUS OPTaH BbB
BpB3Ka C TEKyIaTa i ObJeniaTa sJI0CTHA CTPATETHsI 32 PUCKA U CKIIOHHOCTTA KbM
IMOE€MaHe Ha PUCK OT MHBECTUIIMOHHUS MTOCPEITHUK U T'0 MOJIIIoMara rnpy Haja3opa BbpXy
U3MBJIHEHUETO Ha Ta3U CTPATErus OT BUCIIETO PHKOBOJICTBO. PHKOBOIHUAT OpraH 3ama3Ba
o0miara OTTOBOPHOCT IO OTHOILIEHUE HA CTPATETMUTE U MOJTUTUKUTE HA MHBECTUIIMOHHUS

MOCPCAHUK 1O OTHOUICHHUEC Ha pHUCKaA.

JIbpkaBUTE WICHKU TapaHTUPAT, Y€ PHKOBOAHUAT OpPraH B HaA30pHATa My QYHKIUS U
KOMUTETBHT I10 PUCKA KbM TO3U PBKOBOJEH OPraH, KOraTo € Cbh3/1aJeH KOMUTET 110 PUCKa,
pasnoJjarat ¢ A0CTBII 10 UH(OpMAIIHS 32 PUCKOBETE, HA KOUTO MHBECTULIMOHHUST

MMOCPCAHUK € M3JIOKCH WUJIIKN MOXKE J1a 6"I>I[€ H3JI0KCH.

Ynen 29

Tpemupane na puckogeme

KommerenTHHTE OpraHu rapaHTupar, 4€¢ HHBCCTUIUMOHHUTC ITOCPCAHUIN pa3iiojarar ¢
HaACKIHU CTPATCTHUH, ITOJIUTUKHA, ITPOLUCCH U CUCTEMH 3a YCTAHOBABAHEC, U3MCPBAHC,

yIpaBJIeHUE U HAOIIOACHUE HA CIIEAHOTO:

a) ChbIICCTBCHUTC U3TOYHHUIIU U eq)CKTH Ha pUCKa 3a KIIMCHTUTEC, KaAKTO 1 Ha BCAKO

CBIIIECTBEHO Bh3ACHCTBHUE BBpXY CcOOCTBEeHMS KaIliuTami,

6) ChIICCTBCHUTC U3TOYHHUIIN U e(beKTI/I Ha pUCKa 3a Ma3apa, KakTO U Ha BCAKO

CBILIECTBEHO Bb3/IEHCTBUE BbPXY COOCTBEHHUS KAalUTal;

B) ChIICCTBCHUTC U3TOYHHUIIN U e(beKTI/I Ha pUCKa 3a MHBCCTUIUOHHUS IMOCPCAHUK, I10-
CIICIIUAJTHO TC€3HU, KOUTO MOr'aT Jda HaMaJIAT paBHUIIICTO HAa HAJIMIHUA COOCTBEH

KaliuTall,
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F) JIMKBUJIHUA PUCK B TCUHCHUC HA MMOAXOAAIIHN ICPUOAN C PaA3JIMYHA TPOABILKUTCIIHOCT,
BKJIFOYUTCIIHO B PaMKUTC HAa €¢AUH ACH, 3a a CC rapaHTUpa, Y€ NHBCCTULIUOHHUAT
IMOCPEAHUK IMOAABPKA aACKBATHO HUBO HA JIUKBUJIHU PECYPCHU, BKIIFIOUHUTCIIHO I10

OTHOIIICHHE HAa TPETUPAHETO HA CHIIECTBEHUTE U3TOYHUIIM HA PUCK 110 OYKBHU a), 0) U

B).

CTpaTeI‘I/II/ITC, IMOJIMTUKUTC, MPOUCCUTC U CUCTCMUTC TpSI6Ba Ja ca NponopurOHAIIHU Ha
CJIOKHOCTTA, HpO(l)I/IJ'Ia Ha prUCKa U Mama6a Ha ,Z[CﬁHOCTTa Ha UHBCCTUILIUOHHUSA ITIOCPEAHUK
" TOJICPAHTHOCTTA KbM PHCK, OIIPCACIICHA OT PbKOBOJHUA OpraH, U OTpa3saBarT
SHAYMMOCTTAa Ha MHBCCTUIMOHHUA MTOCPCAHUK BbB BCSAKA AbpiKaBa YJICHKA, B KOATO TOM

M3BBPIIBA IEHHOCT.

3a LHCJIUTC Ha ITbpPBa aJIMHCA, 6YKBa a) H Ha BTOpa aJIMHCA KOMIICTCHTHUTC OpraiHd B3UMart
npeaABrU A HAUMOHAIIHOTO IIPAaBO OTHOCHO OTACIIAHCTO, IIPUIIOKMUMO KbM IIAPpUIHUTC

CpEICTBA Ha KJIMEHTH.

3a nenuTe Ha MbpBa aluHes], OyKBa a) MHBECTUIIMOHHUTE TIOCPEHUIN Pa3IIeKIAT
BB3MOXKHOCTTA 32 CKJIFOYBAHETO HA 3aCTPAXOBKa 3a MpoQeCrHOoHaTHa OTTOBOPHOCT KaTo

e(beKTI/IBHO CpCACTBO B TAXHOTO YIIPABJICHUC Ha PUCKOBETC.

3a nenuTe Ha MbpBa aluHes, OyKBa B) ChIIECTBEHUTE U3TOYHHIIN HA PUCK 34 CaMUs
WHBECTHIIMOHEH IMOCPETHUK BKJIFOYBAT, AKO € MPUII0KUMO, ChIIIECTBEHH MPOMEHU B
CYETOBOJIHATA CTOMHOCT HA aKTHUBUTE, BKIFOUUTEITHO BCIKAKBU MPETEHIIMU KbM 00BBP3aHU
areHTH, HeM3IIBJIHEHUETO OT KIIMEHTH WM KOHTPAreHTH, IO3UINH BbB (DUHAHCOBHU
WHCTPYMEHTH, UyXJeCTpaHHA BallyTa WM CTOKHU U 33AbJDKCHUS KbM MTEHCUOHHU CXEMU C

MMpeABAPUTCIIHO ONPCACIICH pa3MEp Ha IICHCUATA.
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I/IHBGCTI/ILII/IOHHI/ITG NOCPCAHUIIUN PA3TIICIKAAT HAMJIC)KHO BCAKO CHIICCTBCHO B’bSIIGfICTBPIC
BBpPXY COOCTBCHHUSA KaIluTall, KoraTo TaknBa pUCKOBC HE Ca MOAXOAAIIO IIOKPUTHU OT

KalMuTaJIOBUTE U3UCKBAHUs, U3YUCIICHH chbriacHo wieH 11 ot Pernament (EC) 2019/...7.

2. B cny4ait Ha 1oOpoBoIHA IMKBUIAIMS WU TIPEKpATsIBaHE HA ACMHOCTTA OT CTpaHa Ha
MHBECTUIIMOHHUTE IMOCPEAHUIIN, KOMIIETEHTHUTE OPTaHU U3UCKBAT OT TAX, KATO OTYUTAT
KU3HECMOCOOHOCTTA U YCTOMYMBOCTTA HA TEXHUTE MOJIETIN U CTPATETUH HA CTOMAHCKA
JEHHOCT, J1a IPEIBUIAT HAIIS)KHO H3UCKBAHUS U HEOOXOJMMH PECYPCH, KOUTO JIa ca
PEAUTMCTUYHH OT IJIe/IHA TOYKA Ha BPEMETO U MOIbPKAHETO HA COOCTBEH KAIUTAI U

JJUKBUJHHU PECYPCH, IIPE3 LKA ITPOLEC HA HAITYCKAaHE Ha I1a3apa.

3. Upes peporanus OT WieH 25, CrpsiMO HHBECTUIIHOHHUTE TIOCPEIHHUIIA, KOUTO OTTOBAPST HA
YCIIOBUSATA 32 MAIKUTE W HEB3aMMOCBBP3aHN HHBECTUIIMOHHH ITOCPETHUIIH 110 WieH 12,
naparpad 1 or Pernament (EC) 2019/...*, ce npunara naparpad 1, OykBu a), B) u T) OT

HaCTOsAIINA YJICH.

4, Ha Komucusra ce MMpeaoCTaBA IMMPpaBOMOINUETO a IPpUCME ACIICTHUPAHN aKTOBC B
CHOTBETCTBHE C 4YJIcH 58 3a JOIIbJIBAHC HA HACTOAIIATa JUPCKTHBA, 3a Ja CC rapaHTHUpa
HaACKIHOCTTA HA CTPATCTUUTEC, TOJIUTUKUTE, MMPOLUCCUTC U CUCTEMUTC HA
HWHBCCTUIIMOHHUTE MMOCPCIHUIIN. HpI/I ToBa KoMmcusTa B3ema npeaBua pasBUTUCTO HaA
(I)I/IHaHCOBI/ITe nasapu, 1 no-CriciuaiHoO 1mosABaTa Ha HOBU (bPIHaHCOBI/I IMPOAYKTH,
MMPOMCHHUTEC B CUCTOBOAHUTC CTAHAAPTU U TCHACHIHUUTEC, KOUTO YJICCHABAT cONM>KaBaHETO

Ha HaJ30PHUTE MPAKTUKH.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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Ynen 30

Tonumuxu 3a 6b3Ha2paOfC()eHuﬂma

1. JIbpkaBUTE WIEHKU TapaHTUPAT, Y€ KOraTo MHBECTHULIMOHHUTE ITOCPEAHULU pa3paboTBaT U
IIpUjIarar CBOSATA MOJIMTHKA 32 Bb3HATPAXKICHUATA HA KATETOPUUTE CIIY>KUTEIIH,
BKJIFOYUTEIIHO HA BUCILIETO PBKOBOJCTBO, HAa [IOEMALUTE PUCK CILYXKUTEIH, HA
CIy’)KUTEITUTE C KOHTPOJIHU (DYHKIIMU, KAKTO M Ha BCUYKH CITY>KUTEJIH, YUETO 0010
BB3HATPAKICHHUE € HAl-MAJIKO PaBHO Ha HAali-HUCKOTO Bb3HArPaXJACHUE, II0JIy4aBaHO OT
BUCIIETO PHKOBOJICTBO WJIM IOEMAILUTE PUCK CIYXKHUTEIH, YAUTO IPOPECUOHATTHH
JEWHOCTH MMAaT ChIIECTBEHO BB3/ICHCTBHE BHPXY PUCKOBHS PO HA MHBECTUIIMOHHU S

IMOCPCAHUK UJIKM Ha YIIPABIABAHUTE OT HCT'O aKTUBH, TC CIIa3BAT CJICAHUTC NPUHIUIIN:

a) IMOJIMTHKATA 34 Bb3HAI'PAXKACHUATA € ACHO JOKYMCHTHPAHA U IIPOINOPLHUOHAIIHA HAa
Mama6a, BBTpCIIHATa OpraHru3anusa U €CTCCTBOTO, KAKTO U Ha obxBaTa u

CJI0)KHOCTTA Ha J€MHOCTUTE Ha MHBECTUIIMOHHUS IOCPEIHHUK;
0) monMTHKaTa 3a Bh3HATPAXKICHHUATA € HEYTPAJIHA [0 OTHOIIECHHUE HA T0JIa;

B) IIOJIMTHKATA 34 Bb3HAI'PAXKIACHHUATA € CLo6pa3eHa C Pa3yMHOTO U 6(1)CKTI/IBHO

YIIpaBJICHHUEC HA pUCKA U I'O HAChPYaABa,

l") IMOJIMTHKATA 3a Bb3HAI'PAXKACHUATA CbOTBCTCTBA Ha Ou3Hec CTparerusaTa U LHCJIUTC Ha
HWHBCCTUILIMOHHUA MMTOCPEAHUK U € C’BO6p33€Ha C ABJIOCPOYHUTE MOCIICANIU OT

B3C€TUTC MHBCCTUIIMOHHU PCHICHUSA
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)

IMOJIMTHUKATA 3a Bb3HATIPpAXKJACHUATA BKIIFOUYBA MCPKHU 3a M30sArBaHe Ha KOH(I)HI/IKTI/I Ha
HHTCPCCHU, MOOIPABA OTTOBOPHOTO OCHIICCTBABAHC HA CTOIIAHCKA I[CleOCT n

HacbpiyaBa OCBCAOMCHOCTTA 3a PUCKA U IMPEAIIA3JIMBOTO ITIOEMAaHE Ha PHUCK;

PBKOBOJHUAT OpPraH Ha MHBECTULIMOHHMS TOCPEIHUK B U3IIbJIHEHNE HA HA/I30PHUTE
cH (pyHKIMH ITpUeMa U MEPUOJINYHO MOJIara Ha Mperiies MOoJUTHKATa 32

BB3HArpaKACHUATA U OTTOBOPS 3@ KOHTPOJIa Ha HEHUHOTO H3ITBJIHCHHUC,

HU3I'BJIHCHHUETO HA IMMOJIMTUKATA 3a Bb3HArpaXXaACHUATA CC ImoJjiara Hal-MaJIko BCIHDBIXK

I'OAUIIHO Ha NEHTPAJICH U HE3aBUCUM BBTPECIICH IPECTIJIC OT KOHTPOJIHU 3BCHA,

CIIYKUTEIUTE C KOHTPOJIHHU (YHKIIUU Ca HE3aBUCUMHU OT KOHTPOIHPAHUTE OT TSIX
CTOMAHCKU €IMHUIIM, Pa3IoyiaraT ¢ HEOOXOAMMHTE MPABOMOIIIHS U TOJTydaBaT
BB3HATPAKICHHE CIIOPE]] TOBA JOKOJIKO MOCTUTAT CBBP3aHUTE C TEXHUTE (DYHKIIHH

LECJIN, HE3aBUCUMO OT pPE3yJITaTa Ha KOHTPOJIHUPAHUTE OT TAX CTOINMAHCKU ﬂeﬁHOCTH;

BB3HArPAKICHUETO Ha BUCILIUTE CIYKUTENH, padoTely B o01acTTa Ha
YIIPaBJICHUETO HA PUCKA U CIIa3BAHETO HA HOPMATHBHHUTE M3MCKBAHHMS, CE
KOHTPOJIUPA MPSKO OT KOMHUTETA MO Bh3HATPAKIACHUATA, IIOCOYEH B WieH 33, nim —

KOT'aTO TaKbB KOMUTCT HC € Cb3JaICH — OT PbKOBOJAHUA OpraH B HAA30pHATA MY

byHKIIMS;
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i) B IIOJMTHKATA 32 Bb3HATPAKICHUATA, KATO CE OTYUTAT HAIIMOHAITHUTE TIPAaBHIIA 32
OIIpezieiIsiHE Ha 3aIUIaTUTE, CE IIPABU SCHA Pa3jIMKa MKy KPUTEPUUTE 32

OIIPECACIIIHE Ha:

1) OCHOBHOTO ITIOCTOAHHO BB3HArpaXXa€cHue, KOCTO Hali-Beue OoTpa3sBa
CbOTBCTHHA HpO(beCI/IOHaHeH OIMIUT XU OTTOBOPHOCTUTC B PAMKUTC Ha
opraHu3anuyiaTa, KakKTo € IOCOYCHO B JUIBXKHOCTHATA XapPAKTCPUCTUKA HA

CIIYKUTEIIA KaTO 4acCT OT YCJIOBHUATA HA TPYAOBUA MY JOI'OBOP,

i1)  MIPOMEHJIMBOTO Bbh3HArPaXkICHUE, KOETO OTPa3siBa yCTOMYUBHUTE U KOPUTUPAHU
C OIVIEJ Ha pUCKa PE3YyJITaTH OT IEHHOCTTA Ha CIY>KUTEINsl, KaKTO U
pe3yATaTUTE OT JEHHOCTTA, HAAXBBHPJISIIN U3UCKBAHUATA 110 JTHKHOCTHATA

XapaKTCPUCTHKA HA CITYKUTCIIA,

K) IMOCTOAHHMAT CJIICMCHT IIPCACTABJIsIBA JOCTATHYHO I'OJIAM JAJ1 OT 06H_[OTO
BB3HArpaKaCcHue, Taka 4€ Aa MO3BOJIsABA IPUJIAraHCTO HAa HAITbJIHO I'bBKaBa
IMOJIMTHKA 11O OTHOIICHHE HA MMPOMCHJIIMBUTEC CJICMCHTU HA Bb3HAIpaKACHUCTO,
BKIIFOUUTCIIHO BB3MOXXHOCTTA d HC CC HU3IJIallaT IIPOMCHIIUMBU CIICMCHTH Ha

Bb3HArpaxJ1CHUCTO.

2. 3a uenute Ha naparpad 1, OykBa K) Abp>KaBUTE WICHKH rapaHTUpaT, Y€ B MOJIUTUKUTE CU
3a BB3HATPAKICHUSATA HHBECTHIIMOHHUTE TMOCPEAHHUIIN OMIPEIEIIST TTOAX O TSN
CHOTHOIICHUST MEX/TY ITOCTOSTHHHSI U TIPOMEHJIMBHS €JIEMEHT Ha 0OIIOTO Bh3HArPAXKICHHE,
KaTo OTYUTAT CTONAHCKAaTa JAeHHOCT Ha MHBECTUILIMOHHUS IMOCPEAHUK U CBbP3aHUTE C Hesl
PHUCKOBE, KaKTO U BIMSHUETO HA PA3IUYHUTE KATETOPUHU CITY>KUTEIH, TIOCOUYEHHU B

naparpad 1, BbpXy pUcKOBHs NPOPUI Ha THBECTUIIMOHHUS TIOCPEIHUK.

3. I["bp)KaBI/ITe YICHKHU rapadnTupar, 4€ MHBCCTUIUOHHHUTEC MMOCPCAHUIN BbBCKAAT U ITpUjIarat
MPUHIUIINATC, I/I36p06HI/I B naparpaq) 1, 110 HAYHH, IOAXO0 4111 3a TCXHUA Mama6 u

BBTPCIIHA OpraHnu3anud U 3a €CTCCTBOTO, 00XBaTa U CI0KHOCTTA Ha TAXHATa JIEHHOCT.
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4. EBO, karo ce xoncyntupa ¢ EOLIKII, pa3paboTBa MpoeKTH Ha peryJaTOPHU TEXHUUECKU
CTaHJApTH 32 YTOUHSIBAaHE € Ha MOAXOAIINTE KPUTEPUH 32 ONpPEeITHE Ha KAaTETOPUHTE
CILY>)KUTEJIH, YUUTO Mpo(hecnoHaIHu JEMHOCTH UMAT ChIECTBEHO Bb3/ICHCTBUE BHPXY
PUCKOBUS IPOGUIT Ha UHBECTUIIMOHHUTE MMOCPEIHUIU, KAKTO € MOCoYeHo B maparpad 1 ot
nactosus wieH. EBO u EOLIKII B3emar Haiexxno npeasua [Ipemopska 2009/384/EO
na KomucusaTa! v ChlecTBYBaIMTE HACOKHU 33 Bb3HAIPAXKIECHUATA CHIJIACHO IUPEKTUBH
2009/65/EO, 2011/61/EC u 2014/65/EC, u ce cTpeMsT 1a cBelat 10 MUHUMYM

OTKJIOHSIBAHETO OT JCHCTBAIIUTE pa3nope10u.

EBO npencrass Ha Komucusita Te31 MPOEKTU HA PEryIaTOPHU TEXHUYECKHU CTAaHAAPTH J10

... [18 Mecenia cien narata Ha BIM3aHE B CHJIa HAa HACTOSIIATa TUPEKTUBA].

Ha Komucusra ce JACJICrupa NpaBOMOIIHUETO da JAOITbJIBA HACTOAIIATAa JUPCKTHBA KAaTO
IprueMa IMOCOYCHUTEC B II'bpPBA aJIMHES PEryJIaTOPHU TCXHUYCCKU CTAHAAPTHU B CbOTBETCTBUC

¢ wienoBe 10—14 ot Permament (EC) Ne 1093/2010.

[Ipenoprkara Ha Komucusita ot 30 anpui 2009 r. OTHOCHO MOJIMTUKHTE 32
BBb3HArpakJeHUATa B cekTopa Ha ¢puHaHcoBuTe ycayru (OB L 120, 15.5.2009 r., ctp. 22).
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Ynen 31

Hnsecmuyuonnu nocpeonuyu, Koumo noayuasam u3ebHpeorna nyoIuyHa QuUHaHcos8a nookpena

JIbp:KaBUTE YWICHKH rapaHTUpaT, 4e KoraTo Ja/ieH HHBECTUIIMOHEH IMTOCPEIHUK M0JIyuyaBa
U3BbHpEAHA MyOaryHa (PMHAHCOBA MOAKPEIa [0 CMUCHJIA Ha uiieH 2, naparpad 1, Touka 28 ot

Hupextusa 2014/59/EC:

a) HWHBCCTULIMOHHUAT NOCPCAHUK HEC IJIallla HUKAKBO IIPOMCHJIMBO BB3HAI'PAXKICHUEC HA

YJICHOBETC HA PbKOBOAHMS OpraH;

6) KOrato € HCCbBMCCTHUMO C ITIOAABPIKAHCTO HA crabuiiHa KanuTaiaoBa 0a3a Ha JaaCH
HMHBCCTHUIMOHCH ITOCPECAHUK U CHC CBOCBPCMCHHOTO IMPCKPATABAHC HA U3BBbHPCAHATA
HY6JII/I‘~IHa q)HHaHCOBa IMOoAKpeIIa, MiIalaHeTO Ha IPOMCHIIMBO Bb3HAIPAXKIACHNE HA BCUYKU
CIIYKHUTCIIU, KOUTO HE Ca YICHOBC Ha PbKOBOAHUA OPraH, € OTpaHU4YC€HO 0 4aCT OT

HCTHUTC ITPUXOOM.

Ynen 32

IIpomenaugo ev3nazpasxcoenue

1. JIbpkaBUTE YICHKH rapaHTHUpPAT, Ye BCSIKO MMPOMEHIUBO Bb3HArpaKIeHUE, IPEIOCTABEHO U
MJIAlaHO OT MHBECTUIIMOHEH MOCPETHUK HA KATETOPUUTE CITYKUTEIH, IOCOYEHH B
uyien 30, maparpad 1, orroBapsi Ha BCHYKU U30POEHU TI0-/10JTY U3UCKBAHMSI TIPU CHITUTE

yCJIOBHS, KakTo Te3u 1o wieH 30, maparpad 3:

a)  KOraTto NMPOMEHJIMBOTO Bh3HATPAK/ICHNE € 0OBBP3aHO C PE3yJITATUTE OT JEHHOCTTa,
HETOBHSAT 00II pa3Mep ce OCHOBAaBa Ha KOMOHMHAIIMS OT OL[EHKHUTE 33 PE3yATaTUTE Ha
OT/ICTTHOTO JIMIIE, HA ChOTBETHATA CTOMAHCKA IMHHIIA, KAKTO U Ha ISTIOCTHUTE

PE3YITATU HAa UHBCCTUIUMOHHUSA TOCPECAHHK,
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6)

1)

IIpH OLICHKAaTa Ha PC3YJITATUTC HAa JAACHO JIMIC CC B3UMAT IMPCABU KAKTO

(uHAHCOBH, TaKka U HE(PUHAHCOBH KPUTECPHH;

OIICHKAaTa Ha PE3YyJITAaTUTE 110 6YKBa a) C€ IIpaBH 3a IIEPHUOA OT HAKOJIKO 'OAUHHU, KaTO
CC OTUMUTA CTOIMAHCKHUAT UKD HA HHBECTUIHWOHHUSA ITOCPEAHUK, KAKTO U HCTOBUTEC

CTOIIaHCKH PUCKOBE,

IMPOMCHJIMBOTO Bb3HAI'PAXKIACHUEC HC BJIMAC BbPXY CIIOCOOHOCTTA HA

HWHBCCTUIIMOHHUA IMOCPEAHUK da OCUTYPH cTaOMIHA KallMTajJ0Ba 6333;

IIPOMCHJIMBOTO BB3HAI'PAXACHUE HC € rapaHTUPaHO OCBCH 3a HOBUTEC CIIYXKHUTCIU U
CANMHCTBCHO 3a II'bpBaTa UM IrogAnHa Ha pa60Ta, M aKO MHBCCTUIHUOHHUAT IMMOCPCIHUK

“Ma CUJIHA KalmuTaioBa 0a3a;

IUTalaHusATa, CBbP3aHU C IPCACPOUYHOTO PCKPATABAHC HA TPYAOB JOTOBOP,
0Tpa3sBaT IMMOCTUTHATUTE C TCUCHHUEC HAa BPEMETO PE3YJITATH HA OTACIHOTO JIMIEC, KATO

C TdX HC CC Bb3HarpaxaaBa HECYCICX MJIM HCKOPCKTHO ITOBCACHUC,

BB3HATPAXKICHUATA, CBbP3aHU C 00€3IIETCHUE WU ,,0TKYITyBaHE 110 JOTOBOPH 32
MPeIX0/IHA 3a€TOCT, ca ChOOPa3eHU C IBJITOCPOUYHUTE HHTEPECH Ha HHBECTUIIMOHHUS

MOCPCAHUK;,

HU3MEPBAHECTO HA PE3YJITATUTE OT HeﬁHOCTTa, H3II0JI3BAHO 3a U3YHCIsIBAHC HA
IrpymnuTe OT IPOMCHIINBYU CIICMCHTH HA Bb3HATPAXKIACHUCTO, OTYHUTA BCUYKHU BUAOBC
HaCcTOAIIN U 6T)JIGHII/I PUCKOBE U CBBP3aHUTE C KAIUTAJIOBUTC U3UCKBAHUA U

M3HMCKBAHUATA 32 JIMKBUIAHOCT pa3xoau B npuioxenue Ha Pernament (EC) 2019/...%;

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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1)  IpH pa3NpeAcIeHUETO Ha IPOMEHIIMBUTE €IEMEHTH HAa Bb3HATPAKICHUETO B
PaMKHUTE HAa UHBECTULIMOHHUS ITIOCPEIHUK CE OTYMTAT BCUUKU BUJIOBE HACTOSLIU U

ObJICII PUCKOBE;

i)  Hak-manko 50% OT MPOMEHJIMBOTO Bh3HAIPAKICHNUE CE€ CHCTOU OT €AMH OT CJICTHHUTE

MHCTPYMEHTH:

1)  aKIu¥ Wik paBHOCTOMHM IpaBa HA COOCTBEHOCT — B 3aBUCHMOCT OT IIPABHO-

OpraHnu3anMoOHHAaTa (bopMa Ha CbOTBETHHA MHBECCTUIIMOHEH IMOCPEIHUK;

i1)  CBBP3aHU C aKIIMH UHCTPYMEHTH WJIM PAaBHOCTOWHU HENMApUYHU UHCTPYMEHTHU
— B 3aBUCHMOCT OT IIPaBHO-OpTaHU3aI[MOHHATa (JopMa Ha ChOTBETHHS

HHBCCTUIHWOHCH IMOCPCIHUK;,

1il) MHCTPYMEHTHU Ha JOII'BJIHUTEIHHS KalluTall OT ITbPBU PEeJ WM Ha KaluTana oT
BTOPH peJl, WU IPYT¥ UHCTPYMEHTH, KOUTO MOTaT Jia ObAaT U3LII0
KOHBEPTHPAHU B MHCTPYMEHTH Ha 0a30BUSI COOCTBEH KalMTal OT IbPBU Pl
WK 13 ObJAaT OTIIMCAHU ¥ KOUTO OTPAa3sBaT aJIeKBATHO KPEIUTHOTO KA4eCTBO

Ha HHBCCTHULIMOHHUS ITOCPECAHUK KAaTO HeﬁCTBaLHO MMpCAIIpUATUC,

1V)  HemapuyHU HHCTPYMEHTH, KOUTO OTpa3siBaT MHCTPYMEHTUTE Ha YIPaBIIsBAHUS

noptdeit;

K)  upe3 aeporaius oT OyKkBa i), KOraTo Ja/ieH HUHBECTUIIMOHEH MIOCPEITHUK HE EMUTHPA
HUTO €IUH OT HHCTPYMEHTHUTE, IOCOYEHU B IIOCOUEHaTa OyKBa, KOMIETEHTHUTE
OpraHu MOTaT J1a 0JJ00PAT M3MOI3BAHETO HA AITEPHATUBHU MEPKH 33 IOCTUTaHe Ha

CHhIIUTE LICIIN,
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Hai-manko 40% oT MPOMEHIMBOTO Bb3HAIPAXKIEHUE CE OTJIara 3a CpoK OT TPH 110
IIE€T TOIMHU B 3aBUCUMOCT OT CTOIIAHCKHUS HUKbJ HA MHBECTULIMOHHHUS IOCPEAHUK,
€CTECTBOTO Ha CTOMAHCKATa MY JIEHHOCT, HErOBUTE PUCKOBE M ICHHOCTTA Ha
BBIPOCHHUS CIIY’KUTEJ, OCBEH KOI'aTo pa3MepbT Ha IPOMEHIMBOTO Bb3HATrPAXKACHUE €
0CO0EHO BUCOK, KaTO B TO3M ClIy4ail 4acTTa Ha OTJIOKEHOTO IIPOMEHIIMBO

BB3HArpaKJIEHNUE Bb3JIM3a Ha Hail-manko 60%;

10 100% oT mMpOMEHIMBOTO Bb3HATPAXkKICHHUE CE ChKPAIaBa IPU HUCHK WUIIU
oTpuuaTesnieH GUHAHCOB Pe3yaTaT Ha MHBECTUIIMOHHUS MTOCPEAHUK — BKIIFOUUTEIIHO
Ype3 MEPKHU KaTo yabpiKaHEe WM Bb3CTAHOBSIBAHE HA U3IUIATCHU CYMU — MPU
CIa3BaHe Ha KPUTEPHUHTE, ONPEACIICHN OT MHBECTUIIMOHHUTE TIOCPETHUIIU, KOUTO

BKIIFOYBAT MO-CIICHHUAIIHO CIIYHAUTE, IIPU KOUTO BBIIPOCHUSAT CIIYKHUTECIL:

1) € UMaJjl UiIx € OuI OTIrOBOPCH 3a NOBCACHUC, KOCTO € JOBCJIO 10 3HAYHUTCIIHU

3aryOu 3a MHBECTUITMOHHHUS MTOCPETHUK;
il)  Beue HE ce cuMTa 33 KBAIM(DUIIUPAH U HAJCKICH;

IICHCUOHHUTC IIpaBa I10 IIPCUCHKA Ha pa6OTOI[aTCJ'I$I OTTroOBapAT Ha CTpATCrusiATa 3a
HeﬁHOCTTa, HEJIUTC, HICHHOCTUTC U ABJITOCPOYHUTC HHTCPCCHU HA MHBCCTULIMOHHUA

HOCPETHHK.

3a uenute Ha naparpad 1 gpp)kaBUTE WIEHKU rapaHTUpar, 4e:

a)  nunara, nocouyeHu B wieH 30, maparpad 1 He U3MOJI3BAT JUYHU CTPATETHH 32
XeJDKMpaHe WK 3aCTPaxoBaHe, CBbP3aHO C Bb3HATPAXKIECHUATA U OTTOBOPHOCTTA, C
1eJT 1a HamMaJAaT eheKkTa Ha mocodyeHuTe B naparpad 1 npuHIuny;
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0) NIPOMEHJIMBOTO BBh3HATPAXKACHUE HE CE MU3ILIAIIA IOCPEICTBOM (PMHAHCOBU
MHCTPYMEHTH WJIA METOJH, KOUTO YJIECHSIBAT HECIIa3BaHETO HA HACTOAILATA

nupektuBa uiu Ha Permament (EC) 2019/...*.

3a nenute Ha maparpad 1, Oyksa i) cripsMo MOCOYSHUTE B HEsI MHCTPYMEHTH CE€ TIPOBEXK/Ia
MOJIXO/ISIIIA TTOJIMTHKA Ha 33bpKaHe 3a MOCTUTaHEe Ha ChOTBETCTBUE MEIKIY CTUMYITUTE 32
CITY’)KUTEIISl ¥ TBJITOCPOYHUTE HHTEPECH HA MHBECTUIIMOHHHUSI TOCPETHUK, HETOBUTE
KpCAUTOPH U KIIMCHTHU. I[’bp)KaBI/ITe WICHKHN WK TEXHUTC KOMIICTCHTHU OpraHy Morart J1a
HAJIOXKAT OrpaHMYEHHsI BHPXY BUAA U OopMarTa Ha T€3W MHCTPYMEHTH HJIU J1a 3a0paHsT
M3II0JI3BAHETO Ha ONPEACICHH HHCTPYMEHTH 32 IeJTUTE Ha IPOMEHIMBOTO

Bb3HarpaxicCHUcC.

3a nenute Ha maparpad 1, OykBa J) IPOMEHIUBOTO Bb3HArPAXKICHHUE, TUIATHMO TIPU
YCIIOBUSTA Ha OTJIOXKEHO pa3IpeeeHue, ce IPeocTaBs He 0-0bp30, OTKOIKOTO Ha

IIpOIOpHHOHAJICH ITPHUHIIUII.

3a nenure Ha naparpad 1, 6ykBa H), KOraTo CIy>KUTE HAllyCHE HHBECTUIIUOHHHUS
MIOCPEIHUK IPEIU J1a HaBbPIIU IEHCUOHHA Bb3PACT, MHBECTULIMOHHUSAT ITOCPETHUK
3aJIbprKa 3a CPOK OT I€T TOAMHU [IEHCUMOHHUTE IIpaBa 1o NMpereHKa Ha paboToaTens,
KOHUTO ca oJ popmara Ha HocoueHuTe B OykBa i) uHCTpyMeHTH. KoraTo ciy>KuTenst
JOCTUTHE NTIEHCUOHHA BB3PacT U c€ IEHCUOHUPA, IEHCUOHHUTE TIPaBa Mo MPELECHKA Ha
paboToaTens ce U3IIallaT Ha CIyKuTels 1moj (popmara Ha MOCOUYEHUTE B OyKBa i)

HHCTPYMCHTH, CbC 3aAbJDKCHUC Aa ' ABPKU 3a CPOK OT IICT 'OJJUHH.

+

OB: Mo BbBEZIETE HOMEPA Ha PETJIAMEHTa, KOMTO ce chabpxa B ToKyMmeHT PE- CONS
80/19 (2017/0359(COD)).
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4. [MTaparpad 1, OykBu i) u 1) 1 maparpad 3, Tpera aquHes! He ce pujiaraT 1o OTHOIICHUE

Ha:

a) HHBCCTHUIMOHCH ITOCPEAHUK, KOraTo pasMepbT Ha HCTOBUTC 0aJaHCOBU U
33H6aﬂaHCOBI/I AKTHUBHU IIPE3 UCTHUPUT'OJUIITHHA IIEPHUOJ HEIMOCPEACTBEHO IIPECANU

TeKyIara (MHAHCOBA TOJIMHA HE HAIXBBPJISI KaTo cpeaHa croitHocT 100 MitH. eBpo;

0)  CIyXHTEl, YUeTO TOJUIITHO TPOMEHIMBO Bh3HATPAKICHUE HE HAIXBBPIS
50 000 eBpo 1 HE TPEACTABIISIBA TIOBEYE OT €HA YETBBPT OT OOIIOTO MY TOJIUIITHO

Bb3HarpaxJICHUC.

5. Upes neporanus ot maparpad 4, Oyksa a) gajieHa JbpikaBa WICHKa MOXKE J]a YBEITHMIU
IIOCOYCHHUA B HECA ITpar, rpu yCJIOBHUEC Y€ MHBCCTUIHUOHHUAT MMOCPCAHUK OTTOBAps Ha

CJIICAHUTC KPUTCPUU:

a) HHBCCTHULHUOHHUAT ITOCPCIHHUK HE € CPCI TPUTEC Hall-roJIeMH HMHBCCTULIMOHHUN
MMOCPpECAHUIH I10 06111a CTOMHOCT Ha aKTUBUTEC B AbpiKaBaTa YICHKA, B KOATO €

YCTaHOBEH;

6) HHBCCTHULUOHHUAT ITOCPCIHHUK HE IMOAJICKHU Ha 3aABJIKCHUA WA ITIOJJICIKH Ha
OIMPOCTCHHU 3aAbJIZKCHUA IO OTHOLICHUC HA IIJIAHUPAHCTO HAa Bb3CTAHOBABAHCTO U

MIPECTPYKTYpHUpaHeTo B choTBeTCTBUE C uiieH 4 ot upextuna 2014/59/EC;

B)  pa3MepbT Ha OanaHcoBara U 3a70ajaHcoBaTa JAEWHOCT 110 ThbProBCKUs OpTdeiin Ha

WHBECTHUIIMOHHUTE IMMOCPETHUIN HE HAAXBBPIs 150 MitH. eBpo;
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r)  pa3MepbT Ha OaaHCOBUTE U 3370aTaHCOBUTE OTIEPAIIUH C AEPUBATH HA

WHBECTUIIMOHHUTE MOCPEAHUIN He HaAXBbpist 100 MiiH. eBpo;
n)  1mparsT He HaaxBbpis 300 MiIH. eBpo; U

e) YBCIINMYaBaHETO Ha IIpara € HCJ'IGCT;O6p33HO, KaToO C€ B3€MaT Np€aABUa €CTECTBOTO U
00XBaTHT HA [[ef/'IHOCTTa Ha HHBCCTUIIMOHHHA IMOCPCAHUK, HEroBaTa BLTPCIIHA
opranus3anus U, KOrato € rpujaoXxuMo, XapakKTCpUCTUKUTEC Ha I'pyliaTta, KbM KOATO

IIPUHAIJICKH.

Upes neporauus ot naparpad 4, Oyksa a) gajeHa IbpkaBa YWieHKa MOXKE J]a HaMaJu
IIOCOYEHMSI B HEd Ipar, Ipu yCJIOBHE Y€ TOBA € 11eJIeCh0o0pa3Ho, KaTo ce B3eMar MPeIBU
€CTECTBOTO U 00XBATHT HA JEHHOCTTA HA UHBECTUIIMOHHUS TTOCPETHUK, HETOBaTa
BBTpPEIIHA OPTaHU3AlUS U, KOTAaTO € MPHIIOKHUMO, XapaKTEePUCTUKUTE HA Ipynara, KbM

KOATO ITPUHAIJICIKH.

Upes neporanus ot maparpad 4, Oyksa 0) najeHa IbpKaBa WieHKa MOKE Ja PEIld, de
CIIYKHUTCIIUTC, KOUTO UMAT IIpaBO HAa TrOAWIIHO MMPOMCHJIMBO Bb3HATIPpaXXJACHUC 110
MOCOYCHUTE B Ta3u OyKBa Ipar M i1, He ca 00XBaHATH OT MPEIBUICHOTO B HEsl
0CBOOOKIaBaHE TIOPaIi 0COOCHOCTUTE HA HAIIMOHAIHHUS T1a3ap BbB BPB3Ka C IPAKTHKUTE
3a Bb3HArpaXxXJaC€HuATa WJin nopaan €CTCCTBOTO HA OTTOBOPHOCTUTE U AJIBKXKHOCTHATA

XapPaKTCPUCTHKA HA TE3U CITYKUTCIIN.

EBO, xato ce xoncyntupa ¢ EOLIKII, pazpaboTBa npoekTy Ha peryiaTopHU TEXHUUECKU
CTaHJ]apTH 3a YTOUHSIBaHE HA KJIACOBETE HHCTPYMEHTH, KOUTO OTIOBApAT Ha YCIOBUATA,
npeaBueHu B naparpad 1, 6yksa if), moaTouka iii), KaKTo ¥ 3a YTOUHSIBaHE Ha

BB3MOXKHHUTE aJITEPHATUBHU MEPKH, OmpeiesieHu B naparpad 1, Oyksa k).
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EBO npencrass Ha Komucusita Te31 MPOEKTH HA PETYJIATOPHU TEXHUYECKHU CTaHAAPTH 10

... [18 Mecena ciex narata Ha BIM3aHE B CHJIA HAa HACTOsIIaTa IUPEKTUBA].

Ha Komucusra ce AcIerrupa rmpaBOMOIHUETO Aa AOIIBJIBA HACTOALIATA AUPEKTUBA KAaTO
IpreEMa IMMOCOYCHUTE B IIbPBa aJIMHEA PEryJIaTOPHU TCXHUYCCKU CTaHAAPTHU B CbOTBETCTBUC

c wienoBe 10—14 ot Permament (EC) Ne 1093/2010.

0. EBO, kato ce koncynrupa ¢ EOLIKII, npuema Hacoku c 11eJ1 Ja ce yJAECHU PUJIaraHeTo Ha

naparpadu 4, 5 u 6 U ocurypsiBa TSXHOTO MOCJIEJIOBATEIHO IPUIIaraHe.

Ynen 33

Komumem no 6"b3HCl2pCl.?fC0€Huﬂma

1. JIbprKkaBUTE YICHKH FapaHTUPAT, Y€ HHBECTUIIMOHHUTE TTOCPETHUIIN, KOUTO HE OTTOBAPSIT
Ha KpUTEpUUTE, Onpe/esieHy B wieH 32, maparpad 4, OykBa a), cb3/1aBaT KOMUTET 10
BB3HATPAKICHHUATA. TO3M KOMHUTET MO Bh3HATPAXKIACHUITA OTTOBaps HAa U3MCKBAHUATA 32
OaJaHCHUPaHO MPEJICTABUTEICTBO Ha TIOJIOBETE U CE MMPOMU3HACSH KOMIIETEHTHO U
HE3aBUCHMO 110 MOJUTHKATA U TPAKTUKUTE HAa BH3HATPAK/IECHUE, KAKTO U M0 Ch3JaJACHUTE
CTUMYJIH 32 YIIPaBJIEHHE Ha PUCKA, KalluTala U JUKBUAHOCTTa. KoMUTETHT 1O

BB3HAI'PAKACHUATA MOXKE J1a 6’5)16 Cb3J1aICH Ha paBHUIIC I'pyIia.
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JIbpKaBUTE YICHKH rapaHTUPAT, Y€ KOMUTETHT 110 Bb3HATPAXKACHUATA OTTOBaps 3a
U3TOTBSHETO HA PEIICHUATA OTHOCHO Bb3HAIPAKICHUATA, BKIFOYUTEIIHO PEIICHUATA,
KOUTO OKa3BaT BIIMSHUE BbPXY PUCKA U YIIPABIECHUETO HA PUCKA HA CbOTBETHUS
MHBECTULIMOHEH MOCPEAHUK U KOUTO TpsiOBa 1a ObJaT B3€TU OT PbKOBOJHMS OpPIaH.
[Ipencenarenar v 4ICHOBETE HA KOMUTETA 110 Bb3HAIPAXKACHHUATA Ca YJICHOBE Ha
PBKOBOJIHUS OpPraH, KOUTO HAMAT U3MBIHUTEIHA (YHKINS B CbOTBETHUS HHBECTUIIMOHECH
nocpeHUK. Koraro HallmoHaNHOTO MpaBo NPEABMXKIA B PHKOBOIHUS OpraH J1a 0baat
MIPEACTABEHU U CIIYXKUTEIUTE, KOMUTETHT 110 Bb3HATPAXKIACHUATA BKIIIOUBA €IUH WU

IMOBCYC MPCACTABUTECIIN HA CITYXKUTCIIMTC.

[Tpu U3roTBAHETO HA TOCOUEHHUTE B Maparpad 2 pemeHuss KOMUTETHT 110
Bb3HArpakJJCHUATA OTYUTA OOLECTBEHUS MHTEPEC U IBJIITOCPOUHUTE UHTEPECH Ha
AKLIMOHEPUTE, UHBECTUTOPUTE U IPYTUTE 3aMHTEPECOBAHU CTPAHU B UHBECTULIMOHHUS

HOCPETHHK.

Ynen 34

Haoszop evpxy nonumuxama 3a v3nazpasxicoenuama

JIbprKaBUTE YICHKHA FapaHTHPAT, Y¢ KOMIIETEHTHUTE OpraHu ChbOUpaT nHpOpMaIusTa,
OTIOBECTEHA B ChOTBETCTBHE € WieH 51, mbpBa anuHes, Oyksu B) # ') oT Pernament (EC)
2019/...*, kakTo 1 uHGOpPMAIUATA, IPEAOCTABEHA OT MHBECTHUIIMOHHUTE TMTOCPETHUII
OTHOCHO pa3jIMKaTa B 3aIUIall[aHeTO Ha JKEHUTE U MBXKETE, U U3IMOI3BAT Ta3u HHPOPMAIIHS

3a CpaBHABAHC HA TCHACHIUUTEC U IPAKTUKUTE ITIPHU Bb3HAIpAKACHUATA.

KomnerenTHuTE Opranu mpeaoctaBsaT Tazu uHpopmanus Ha EBO.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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2. EBO u3nons3Ba nHpopManusTa, moxydeHa OT KOMIETCHTHUTE OPraHu B ChOTBETCTBHE C
naparpadu 1 u 4, 3a 1a cpaBHsABA TCHICHIIMUTE U IPAKTUKUTE MPH Bb3HATPAXKICHHUATA HA

PAaBHHUIICTO HA Cnro3a.

3. EBO, xaro ce koncyntupa ¢ EOLIKII, n3gaBa HACOKM OTHOCHO IpUJIaraHeTo Ha pa3yMHa
IIOJINTUKA 32 Bb3HArpakaeHusATa. HacokuTe oTpassiBaT Hali-MajaKo U3UCKBAaHUATA 110
wieHoBe 30—33 ¥ NpuHIMINTE 3a IPOBEKIAHETO HA pa3yMHa IOJIUTHKA 3a

BB3HArpaxKjaeHusTa, nocoueHu B [Ipenoprka 2009/384/EQO.

4. JIbpKaBUTE WICHKH rapaHTUPAT, Y€ MHBECTULIMOHHUTE TOCPEAHUIIN TPENOCTABST HA
KOMIIETEHTHHUTE OpraHu HHGOopMaIys 3a Opost Ha PU3UIECKUTE JTUIA TPU BCEKU
WHBECTULIMOHEH ITOCPEAHNK, YANTO Bh3HATPAKIACHUS 3a (PMHAHCOBATA TOAMHA Ca
1 MJIH. eBpO WM NoBeYe, ¢ pa30MBKa M0 CTENEHH OT 0 | MITH. €BpO, BKIFOUUTEITHO
uHopMalus 3a CIy>KeOHUTE UM 3abJDKEHUs, ChOTBETHATa chepa Ha IeHHOCT U
OCHOBHMTE €JIEMEHTH HA 3aIUl1aTara, IPEMUUTE, IbITOCPOYHNUTE Bb3HATPAKICHUS U

IICHCUOHHUTEC BHOCKH.

HLp)KaBI/ITC YICHKH rapaHnTupar, 4€ Ipu IOMCKBAHEC HHBCCTUIINOHHHUTC ITIOCPCIHHUIIN
IpeaoCTaBAT Ha KOMIICTCHTHUTC OpraHd JaHHHUTC 3a O6H_IOTO Bb3HAI'paXJACHUC Ha BCCKU

YWICH Ha PBbKOBOAHMA OpraH WKW BUCHICTO PBKOBOACTBO.

KomnerenTHuTE Opranu rnpeaaBar moco4yeHara B IbpBa U BTOpa ajluHes HH(pOpMalus Ha
EBO, xoiiTo s mybnukyBa B 0000111€H BU/J] 32 BCUUKH IbP’KaBU WIEHKHU 110 MPOU3XOJ, KaTo
u3noin3sa obm popmart 3a npeacrassue. EBO, kato ce koncyntupa ¢ EOLIKII, moxe na
U3/1a/ie HACOKM 3a YJIECHSIBaHE Ha NMPUJIAraHeTO Ha HACTOAIIMA naparpad 1 3a OCUTypsiBaHe

Ha I10CJIeI0BATEIHOCTTA Ha chOMpaHaTa HHpOopMaLusl.
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Ynen 35

Loknao na EBO omnocHo puckoseme om eKoio2uden, COyuaniet u ynpaeiencKu Xxapaxmep

EBO wm3rorss JOKJIal OTHOCHO BBBCKAAHCTO HA TCXHUYCCKH KPUTCPUHN 3a CKCIIO3UIHUHUTE KbM
I[CﬁHOCTPI, CBBHpP3aHM B 3HAYUTECIIHA CTCIICH C €KOJIOTMYHH, COHUAIHU WU YIIPABJICHCKU LEIH, ITPU
nmponeca Ha HaA30PpCH NPCriica U OLICHKA € Orjica OLCHABAHC HA Bb3MOKHUTC U3TOUYHHULIA U
MMocCJICIMIHN Ha pPUCKOBCTC 3a MHBCCTUIMOHHHUTC MMOCPCAHUILU, KATO CC B3CMa IIPCABU
IIPUIIOKUMHUTE IIPAaBHU aKTOBC Ha Cpro3a B 00/1aCTTa HA TAKCOHOMMUSATA BBB BPB3Ka C BBIIPOCUTE OT

€KOJIOTHYEH, COLIUAJIEH U YIIPABICHCKH XapaKTep.
[TocouenusT B mppBa anuHes nokiaa Ha EbO BkitouBa Hail-Manko ClI€qHOTO:

a) OIpesie/IeHUE Ha PUCKOBETE OT €KOJIOTUYEH, COLIMAJIEH U YIIPABIECHCKU XapaKTep,
BKJIFOUUTETHO (PU3UYECKUTE PUCKOBE U PUCKOBETE, CBBP3aHU C MPEX0/1a, KOUTO ca
CBBP3aHHU C MPexo/ia KbM MO-yCTONYMBA UKOHOMUKA, 1 BKJIIOYUTEITHO — [0 OTHOILIEHUE
Ha PUCKOBETE, CBbP3aHHU C MPEX0/1a — PUCKOBETE, CBbP3aHU C aMOPTHU3ALUATA Ha
aKTUBHTE TIOPAJH MPOMEHHU B pPeryjaTopHaTa ypeada, KaueCTBEHUTE M KOJTMYICCTBEHUTE
KPUTEPUHU U TIOKA3aTeNI, KOUTO ca OT 3HAYCHHE 3a OI[CHKATa Ha TE€3U PUCKOBE, KAKTO U
METOJIMKA 3a OI[CHKa Ha Bb3MOXKHOCTTA MOJIOOHU PUCKOBE J]a Bb3HUKHAT B KPATKOCPOUEH,
CPEIHOCPOUYEH WIIN ABJITOCPOYEH IIJIaH U Bb3MOXHOCTTA MOJOOHU PUCKOBE Ja OKaxaT

CHILIECTBEHO (PMHAHCOBO BH3/I€WCTBHUE BHPXY HHBECTULIMOHHHUS MIOCPETHUK;

6) OIICHKA Ha Bb3MOXHOCTTA 3HAYUTCIHNUTC KOHICHTPAIUH HAa CHCIII/I(l)I/ILIHI/I AKTHUBHU 1a
yBeJIN4YAT 3a MHBCCTUIUOHHUA ITOCPEIHUK PUCKOBETC OT €KOJIOTMYUCH, COLIUAJICH U
YIIPABJICHCKU XapaKTEp, BKIFOYHUTCIIHO (1)I/I3I/ILICCKI/ITC PHUCKOBEC U PUCKOBECTEC, CBbP3aHU C

Mpexo/a;

B) OIMMCAHUC Ha MPOUCCUTE YPE€3 KOUTO JAACH MHBECCTUIITMOHCH IMOCPCIHUK MOXKE J1a
I/I,Z[CHTI/I(bI/II_[I/Ipa, OLICHABA U YIIPaBJIsIBA pPUCKOBETEC OT CKOJIOTHUYCH, COTUAJICH UJIN
YIIPABJICHCKU XapaKTEp, BKIFOYHUTCIIHO (I)HSI/I‘ICCKI/ITC PHUCKOBC U PUCKOBCTEC, CBbP3aHU C

pexo/a;
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KpUTEPUUTE, TAPAMETPUTE U MOKA3ATEINUTE YPE3 KOUTO HAJA30PHUTE OPraHu U
MHBECTULIMOHHUTE MIOCPEIHULIM MOTAT J1a OLIEHABAT Bb3/IEHCTBUETO HA KPATKOCPOUHUTE,
CPEAHOCPOUYHUTE U IBJITOCPOYHUTE PUCKOBE OT €KOJIOTUYEH, COLIMAJIECH WM YIPABICHCKU

XapakTep, 3a HCIUTE Ha IMponeca Ha HaA3OPECH MPCIJICA U OLICHKA.

Jo ... [ABe roauHM ciief JaTaTa Ha BIM3aHE B CUJIa Ha HacTosmara aupekrtusa] EBO npencrass

JIOKJIaJ] C KOHCTaTaluuTe cu Ha EBponelickus napnaMment, Ha CbBeTa 1 Ha Komucusira.

B®3 ocHOBa Ha TO3H JOKJIaa EBO MOXE, I10 I_[eJ'IeC’LO6paSHOCT, Ja IprueMe HACOKHU 3a BBBCXKIAHEC Ha

KPpUTCPUHU 110 OTHOIICHUE HA PUCKOBETE OT €KOJIOTHUYCH, COIUAJICH WUJIK YIIPABJICHCKH XapaKTEp 3a

mponeca Ha HaA30pCH NPCrjica U OLCHKA, KaTO C€ B3EMAT NPCABUJ KOHCTATAIUUTEC B JOKJIaJda HA

EBO o "Hacrosammus yieH.

PA3OET 3

ITPOLIEC HA HA/I30PEH IPETJIE]I U OIEHKA

Ynen 36

Haozopen npeaneo u oyenka

JIOKOJIKOTO € YMECTHO U HEOOXOAMMO U KaTo C€ B3eMaT MPEJIBUI Pa3MEePBT, PUCKOBHUST
npodus ¥ MOAETHT HAa CTOTIAHCKA JIEHHOCT HAa MHBECTUIIMOHHHUSI TOCPETHHUK,
KOMIIETEHTHUTE OPTaHM MPABST MpErJIie]l Ha IpaBuiaTa, CTpaTeruuTe, MPOLECUTE U
MEXaHU3MUTE, MPUIAraHU OT UHBECTUIIMOHHUTE MMOCPEIHMIIM C 1IeJT CIIa3BaHe Ha
HacTosmaTa nupektuBa U Ha Permament (EC) 2019/...%, u ¢ ornen Ha ocurypsiBaHETO Ha
100po yrpaBJeHUE U TTOKPUTHE Ha TEXHUTE PUCKOBE OIICHSIBAT CICAHUTE €IEMEHTH, aKo €

1eIeCho0pa3Ho U YMECTHO:

a)  pHUCKOBETe, IOCOYEHH B ujieH 29;

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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6)

1)

)

FGOFpa(l)CKOTO MCCTOHAXO0XACHUC HAa CKCIIO3UIIUNUTEC HAa MHBCCTUIIMOHHUW A

MOCPEIHUK;
Ou3HeC MOoJielia Ha MHBECTUITMOHHHUS TIOCPETHUK;

OLIEHKAaTa Ha CUCTEMHMsI PUCK, KaTO C€ UMAT MPEIBU]] KPUTEPUUTE 32
UACHTUUIMPAHE U U3MEpPBaHe Ha CUCTEMHUS pHcK 110 wieH 23 ot Pernament (EC)

Ne 1093/2010 nnu npenopskute vHa ECCP;

PUCKOBETEC 3a CUTYPHOCTTA Ha MPECKHUTE U I/IH(bOpMaHI/IOHHI/ITe CHUCTCMH Ha
HHBCCTULIMOHHUTE MMOCPEAHUIH, 3a 1a C€ rapaHTHpa IIOBEPUTCIHOCTTA, HCIOCTTA U

HAJIMYHOCTTA HA TCXHUTC IMPOLUECCHU, JaHHU U AaKTHUBU;

CKCIIO3MIMATA HA MHBCCTULIUOHHUTC MOCPCAHUIN KbM JIMXBCHUS PUCK IIPU

JEHOCTU U3BBH ThPrOBCKUS MOPTHEN;

YIIpaBJICHCKATAa paMKa Ha HHBCCTUIUOHHUTC IMOCPECAHUIIN, KAKTO U CIIOCOOHOCTTA Ha

YWICHOBCTC HA PbKOBOAHUSA UM OpraH Ja U3MBbJIHABAT 3aAbJDKCHHUATA CHU.

3a menuTe Ha HACTOSIIHS maparpad KOMISTCHTHATE OPTaHH HAICKHO OTYUTAT JTaJH

HHBCCTULMOHHUTC IMOCPCAHUIU ITPHUTCIKABAT 3daCTPAXOBKa 3a HpOCI)eCI/IOHaJ'IHa

OTTOBOPHOCT.

2. I["bp)KaBI/ITe YICHKHU rapaHTupar, 4€ KOMIICTCHTHUTC OpTraHr ONPCACIAT 4e€CTOTaTa U

MHTEH3MBHOCTTA Ha IpErJie/ia U Ha OlIeHKaTa, TOCOYEHHU B naparpad 1, kaTo nuMat npeasuj

pa3Mepa, ecCTECTBOTO, Mallada 1 CJI0KHOCTTa Ha JEMHOCTUTE Ha ChOTBETHUS

HHBCCTHIIMOHCH ITOCPEAHUK, KAKTO U, aKO € YMCCTHO, HCTOBOTO CUCTEMHO 3HAUCHHUC, U

KaToO B3€MarT MpeABUI ITPUHIUIIA Ha TPOITOPITUOHAIIHOCT.

PE-CONS 79/1/19 REV 1 87

BG



KomnereHTHHTE OpraHu peiaBar 3a BCEKU OTACICH CIyvail Jajiu U 0] KakBa Gopma ce
HU3BBPIIBAT NPCTJICABT U OLICHKATA 110 OTHOIICHUC Ha MHBECCTUIIMOHHU IMMOCPCAHUIU, KOUTO
OTrOBapsT Ha YCJIOBHUSTA 33 MAJIKH U HEB3aUMOCBBP3aHU MHBECTUIIOHHU TTOCPETHHIIH,
ompexaenenu B wied 12, maparpad 1 ot Pernmament (EC) 2019/...*, eqMHCTBEHO KOTATO
CUHUTAT TOBA 32 HEOOXOAMMO C OIJIE/ Ha pa3Mepa, eCTECTBOTO, Mallada U CJI0KHOCTTa Ha

HefIHOCTHTe Ha TE3W MHBECCTULIUOHHU ITOCPCAHUIIH.

3a HOCJIIMTC HAa I'bPBa aJIMHCA C€ B3€Ma MPCABUA HAINTUOHAJIHOTO IIPAaBO OTHOCHO

OTACIIIHCTO, ITPUITIOKUMO KbM ABPIKAHUTC MMAPpUIHU CPEACTBA HA KIIMCHTHU.

[Ipu u3BBpIIBaHETO HA MpeEriea U olleHKaTa 1o naparpad 1, 6ykBa k) KOMIETEHTHUTE
OpraHH UMaT JOCTHII IO JHEBHUS Pe]l, IPOTOKOJIUTE U MPUAPYKUTEITHUTE JOKYMEHTH 32
3acelaHusITa Ha pPbKOBOHUS OpraH U KOMUTETUTE MY, KaKTO U 10 PE3YJITaTUTE OT

BBTPCIIHOTO WJIKM BBHIIHOTO OLICHABAHC HA I[GI\/JIHOCTTa Ha PbKOBOAHHA OpraH.

Ha KomucusTa ce npenocrassi IpaBOMOILKETO J1a IPUEME JI€IETUPAaHU AaKTOBE B
CBOTBETCTBUE C WjieH 58 3a I0I'bJIBaHE HA HACTOSIIATA JUPEKTUBA, 3a J1a C€ TapaHTUpa, ue
MpaBuiaTa, CTpaTEruuTe, MPOLECUTE U MEXAaHU3MUTE HA HHBECTUIIMOHHUTE MTOCPEIHULIT
OCHUTYpPSIBAT JOOPO YIIpaBJICHUE U TIOKPUTHE HA TeXHUTE puckose. [Ipu ToBa Komucusra
B3eMa MPEABUJI Pa3BUTHETO HA (UHAHCOBUTE Ta3apH, U MO-CIIEIUAIHO M0sBaTa Ha HOBU
(UHAHCOBH MPOYKTH, IPOMEHUTE B CUETOBOJIHUTE CTAHJAPTU U TCHICHIIUUTE, KOUTO

YiaecHsBaT cOmmKaBaHeToO HA HAaA30pPHUTEC MMPAKTHUKH.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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Ynen 37

Texyw npeaneo Ha paspeuieHuemo 3a U3noN38aHe Ha GbMpeunu Mooeu

JIbpKkaBUTE YWICHKU TapaHTUPAT, Y€ KOMIIETCHTHUTE OPT'aHU MPaBST PEIOBEH MpErIie],
Hail-MaJIKO BEJIHBX HA TP FOJIMHH, HA CIIA3BaHETO OT CTPaHa HAa MHBECTHUIIMOHHUTE
MOCPEIHUIIN Ha U3MCKBAHMITA 32 pa3pelllaBaHe Ha M3IMOJI3BAHETO HA IOCOYCHHUTE B

yieH 22 ot Permament (EC) 2019/...* BpTpemnu Mmoaenu. KoMrneTreHTHUTE Opranu
oOpbImaT 0cO0EHO BHUMAHKUE HA TIPOMEHUTE B ICHHOCTTA HA MHBECTUIIMOHHUS TTOCPETHUK
Y TIPUJIAraHeTo Ha Te3U BBTPEIIHU MOJEIN CIPSIMO HOBUTE MIPOAYKTH U aHATU3HPAT U
MpeLeHIBaT Jalld TOM M3M0JI3Ba 100pe pa3pab0TeHN U ChBPEMEHHH TEXHUKU U MPAKTHKH
IIPU TE3U BBTPELIHH MOJIe) . KOMITETEHTHUTE OpraHu TapaHTUPAT OTCTPAHIBAHETO Ha
YCTaHOBEHU CHINECTBEHU HEIOCTATHIU MPU 00XBAIIAHETO HA PHCKOBETE OT BHTPCIIHUTE
MOJICTIM Ha JIa/ICH MHBECTUIIMOHCH MTOCPEAHHK HITH TIPEIPHEMAaT MEPKH 3a OrpaHUYaBaHEe
Ha MOCIICAUIIUTE OT TAX, BKIFOUYUTEIHO KaToO HajaraT U3MCKBAHUS 332 OCUTYpsIBaHE HA

AOI'BJIHUTCIICH KalluTaJl UJIN IO-BUCOKU MYIITUIINIMKAIIUOHHU KOG(I)I/II_[I/IGHTI/I.

Korato npu BbTpelIeH MO/IEN 3a OL[EHKA Ha ITa3apHUs PUCK ce HaOJII0JaBaT MHOXKECTBO
cllydad Ha TPEBUIICHUS, KaKTO ca mocodeHu B wieH 366 ot Pernmament (EC) Ne 575/2013,
KOETO MOKa3Ba, Y€ BbTPEIIHUAT MOJIEN HE € WM Beue He € TOUECH, KOMIIETEHTHUTE OpraHu
OTHEMAT Pa3pelIeHUeTOo 3a U3MO0I3BaHe Ha BbTPELIHUTE MOJIENTH UJIH Hajarat
MOXOIALINTE MEPKH, 32 /1a OCUTYPAT ObP30TO NMOI00psBaHE Ha BHTPEIIHUTE MOJIENHN B

pPaMKHTE Ha OTPEJICIICH CPOK.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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Axo HWHBCCTHUIIMOHCH NNOCPCAHUK, HA KOTOTO € pa3pCHICHO [da U3IIOJ3Ba BbTPCIIHU MOACIIH,
BCYC HC OTroBaps HAa U3UCKBAHMATA 3a IIPpUJIAaraHe Ha TC3U BBTPCIIHA MO/JICIIN,
KOMIIETCHTHUTC OpraHyd U3HUCKBAT OT HETO UJIK Aa JOKaXE, Y€ HECIIa3BAHCTO HA TE3U
HU3UCKBaHHUA HjIMa CbIICCTBECHO B’b3,[[eI>'ICTBI/Ie, WK Ja MpEACTaBH IJIaH U Aa OIIPCACIIN CPOK
3a IOCTUT'aHE Ha ChOTBETCTBHUE C TE€3U M3UCKBaHUA. KOMIIETCHTHUTE OpraHu U3UCKBAT Oa
CC UBMCHU NPCACTABCHUAT IJIAH, dKO UMa BEPOATHOCT TOM Ja HC JOBCAC 0 IIBJIHO

CIIa3BaHEC Ha M3MCKBAaHUATA UJIM aKO CPOKBT HE € IMOAXOOAII.

Axo BEPOATHOCTTA HHBECCTUIUOHHMAT IMOCPEAHUK Ja ITOCTUTHE CIIa3BaHC HA U3MCKBAHUATA
B OIIpCACIICHUA CPOK € MaJIKa WJIM HC Ca MPCACTABCHHU 3a/I0BOJIMTCIIHU NOKA3aTCJICTBA, Y€
BB3JCHCTBUETO OT HECIIA3BAHETO € HECHUICCTBCHO, AbPKABUTC YICHKU rrapaHTUpar, 4
KOMIICTCHTHHUTC OpraHu OTHEMAT Pa3pCIICHUCTO 3a U3II0JI3BAHC Ha BbTPCIIHHU MOJCIIU UIIN
ro orpann4aBatr a0 O6J'IaCTI/ITe, B KOUTO € HAJIMIIC CIIa3BaHC Ha N3UMCKBaHUATA UJIM B KOUTO

TAaKOBa CIIa3BaAHC MOKEC a C€ IIOCTUTHEC B MOAXOAAIII CPOK.

EBO aHaJIn3upa BbTPCITHUTE MOACIIN HAa OTACITITHUTC HHBCCTUIMOHHN IMOCPECAHNUIIN, KAKTO
1 Ha4YuHa, 110 KOMTO HHBCCTULIMOHHUTEC ITOCPCIAHUIN, KOUTO MU3IIOJI3BAT BbTPCIIHHU MOACIIM,

TpeTupat cxoanu puckose uian ekcnozunuu. EBO nndopmupa EOLKII 3a ToBa.
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C uen HachpuaBaHe Ha MOCIIEOBATETHH, epUKacH U e(DeKTUBHH HA30PHU MTPAKTHKU
EBO, Bb3 0cHOBa Ha TO3M aHANK3 U B CbOTBETCTBHE € WwieH 16 ot Pernament (EC)

No 1093/2010, pazpaboTBa HACOKH C KPUTEPUHU 32 HAUWHA, TT0 KOMTO WHBECTHITNOHHHUTE
MOCPEAHUIIM TPSIOBA J1a U3MOJI3BAT BHTPEIIHUTE MOJEIN, KAaKTO U 32 HAYMHA, [0 KOUTO

TC3U BBTPCUIHNU MOJCIIN TpSI6Ba Aa TpETHUpaT CXOAHU PUCKOBC UJIU CKCIIO3UIIHUH.

JIbpKaBUTE YWICHKH HaChpUaBaT KOMIICTCHTHUTE OPTaHU MIpH Iperiena mo maparpad 1 ma

B3€MaT 110 BHUMAaHHUEC aHaJIu3a U HACOKHTCE.

PA3IEN 4

HA/I30PHU MEPKHU U ITIPABOMOILIUSA

Ynen 38

Haozopnu mepku

KomnerenTHHTE OpraHd U3HMCKBAT OT MHBCCTUILIMOHHUTC MMOCPCAHUIUN Aa IIPCAIIPpUEMAT Ha PaHCH

cTall H606XO,Z[I/IMI/ITC MCPKH 3a IPCOJ0JIABAHC HA CIICAHUTC HpO6J’IeMI/I3

a) WHBECTULIMOHHUSAT ITOCPETHUK HE OTTOBAPS HA M3MCKBAHUATA HA HACTOAIIATA TUPEKTHBA
wnu Ha Pernament (EC) 2019/...%;

0) KOMIIETEHTHHTE OpPTraHy pas3mnojaraT ¢ JJ0Ka3aTeJICTBa, Y€ € BEPOSITHO HHBECTHIIMOHEH
MOCPETHUK /12 HApyIIN HAIMOHAIHUTE Pa3nopeon 3a TpaHCIIOHUPaHe Ha HACTOSIIATA
nupekTuBa uiu pasnopenoure Ha Pernament (EC) 2019/...* B pamkuTe Ha cieBamuTe
12 mecena.

+ OB: Mo BbBEIETE HOMEPA Ha PETJIaMEHTa, KOUTO ce chabpxa B ToKyMeHT PE- CONS

80/19 (2017/0359(COD)).
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Ynen 39

Haoszopnu npasomowus

1. H'Bp}I(aBI/ITe YICHKHU rapaHTupar, 4€ KOMIICTCHTHUTC OpraHu pasmoJarar ¢ HeO6XOI[I/IMI/ITe
HAaA30pHU IIPpaBOMOIIN:A, 3a HAMECA, B U3IIBJIHCHUC HA (bYHKHI/II/ITe CH, B HeﬁHOCTTa Ha

HWHBCCTULIMOHHUTC MMOCPCAHUIIHA 110 e(beKTI/IBeH " IPpOINOpUHHUOHAJTICH HAYHH.

2. 3a nenute Ha wieH 36, wien 37, maparpad 3 u wieHn 38, KaKTO U Ha MIPUJIATAHETO HA
Permament (EC) 2019/...*, KOMIIETEHTHUTE OpraHy pa3oyiaraT ChC CICTHUTE

IIPaBOMOILIUS:

a)  J1a U3UCKBAT OT MHBECTUIIMOHHUTE MMOCPEIHMIIM JIa Pa3IoyIaraT ChC COOCTBEH
KanuTaj, HaJBUIIaBalll U3UCKBaHUATA, ycTaHOBeHU B wieH 11 ot Pernament (EC)
2019/...*, mpu ycrnoBusiTa, npeABuaAeHU B wieH 40 0T HacToAIaTa TUPEKTUBA, UITH J1a
KOPUTHUPAT U3UCKBAHUSI COOCTBEH KaNMTal U JIMKBUHU aKTUBH B CIIy4ail Ha

CbIICCTBCHU ITPOMCHU B HeﬁHOCTTa Ha TE3U MHBCCTULMOHHHU MOCPCAHNILIN

6) Aa U3UCKBAT YCBbBBPUHICHCTBAHC HA IIpaBUJIaTa, IPOLUECUTC, MCXAHU3MUTE U

CTpaTeruuTe, Mpujlaraiu B CbOTBETCTBUE C WiICHOBE 24 U 26;

B) Aa U3UCKBAT OT MHBCCTULIMOHHUTE MOCPEAHUIM Jia IPCACTABAT B CPOK OT €AHA
roavHa IJIaH 3a BpbUIAHEC KbM CIIa3BAHCTO HAa HAA3OPHUTC U3MCKBAaHUS CbIJIaCHO
Hacrosiata nupektuBa u Permament (EC) 2019/...*, na onpenenst cpok 3a
W3IBIHCHUETO MY U JIa U3UCKBAT MOA00pSIBaHE HA TUTAHA IO OTHOIIICHHE Ha 00XBaTa

U CPOKa;

F) Ja U3UCKBAT OT MHBCCTULIMOHHUTEC TOCPECAHUIU Jia CIICABAT CIICHUAJIHA MMOJIMTHKA 3a
IMPOBU3HUPAHEC UJIU TPCTUPAHC HAa AKTUBUTEC IO OTHOIICHWE HAa KAalTUTAJIOBUTC

HU3HUCKBaHUA,

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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l[) Ja orpaHn4aBart ﬂGfIHOCTTa, OnepanruTe NI MpEKaTa HAa MHBCCTUIIUOHHUTC
MMOCPCAHUIHN HUJIN 1a U3UCKBAT OCBOGO)KI[aBaHe oT HeﬁHOCTH, KOHNTO Cbh3JaBar
IMIPpEKOMCPCH PUCK 3a (bl/IHaHCOBaTa CTaO0MIHOCT Ha JaJ€H HHBCCTHIIMOHECH

IIOCPEIHUK;,

€)  J1a U3UCKBAT peaylHpaHe Ha PUCKA, IPUCHII HA JEHHOCTUTE, MPOAYKTUTE U
CHUCTEMHUTE HAa UHBECTUIIMOHHUTE MMOCPEIHUIIM, BKIIOUYUTEITHO HA PUCKA IIPU

BB3JI0OKECHN Ha BbHIUICH U3ITBJIHUTCII HeﬁHOCTH;

}K) Jda U3UCKBAT OT MHBECTUIIMOHHUTE INOCPEAHNIMN Ja OrpaHUYaT IPOMEHIUBUTE
BB3HArpaXKaACHUA KaTO HPOUCHT OT HCTHUTC NOXOAH, KOraTO TE3W Bb3HATIPAXKIACHUSA

ca HEChBMECTHUMH C MOIbPKAHETO HA CTa0MITHA KanuTaaoBa 6a3a;

3) Jda UBUCKBAT OT HHBCCTUIHMOHHHUTC ITOCPCAHMUIIN J1a U3I10JI3BAT HCTHATA CHU neyajoa

3a YKPCIIBAHC Ha CcOOCTBEHUS CU KaluTal,

¥) Ja HajaraT orpaHuyYeHue Wiv 3a0paHa BbpXy paslpenesssHeTO Ha nevanoaTta win
IJIAIIAHETO Ha JIMXBA OT Ja/ICH MHBECTUIIMOHEH TTOCPEHUK HA aKIMOHEPUTE,
YJICHOBETE UJIU IbPKaTEINTE HA HMHCTPYMEHTH Ha JIOMBbIHUTEIHUS KalluTal OT
II'BPBU PeJI, KOraTo OrpaHUYCHUETO WM 3a0paHaTta He MPeICTaBIsABa CIyJail Ha

HCU3I'BJIHCHUEC OT CTpaHa Ha MHBCCTUIIUOHHUSA IMTOCPCIHUK,

ﬁ) Ja HajlaraT U3UCKBaHUs 3a JOIIBJIHUTCIIHO UJIHU ITO-4€CTO NPCAOCTABAHC HaA
I/IH(l)OpMaIII/Iﬂ B CPaBHCHHUEC C UBMCKBAHUATA CBITIACHO HACTOAIIAaTa JUPCKTHBA U
ceriacHo Pernmament (EC) 2019/...*, BKIIOYNTEIHO OTHOCHO KalMTaIoBaTa

AJICKBATHOCT U JIMKBUJHOCTTA,
K) Jda HaJlarat CriciyiaJIHU M3UCKBAHUS 3a JUKBUIAHOCT B CbOTBETCTBUEC C YJICH 42,

J)  Jla U3UCKBAT ONOBECTSABAHE Ha JOI'BJIHUTEIHA HH(OpMALIS;

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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M) Aa U3UCKBAT OT MHBCCTULIMOHHUTC NOCPCAHUIHN Ja HAMAJIAT pUCKOBCTEC 3a
CUT'YPHOCTTA Ha MPCIKUTC U I/IH(bOpMaI_[I/IOHHI/ITC CHUCTCMH Ha MHBCCTULITMOHHUTC
IMOCPpEAHUIH, 3a J1a C€ rapaHTHpa IMOBEPHUTCIHOCTTA, HEJIOCTTAa U HAJIMYHOCTTA HA

TEXHUTEC MPOUCCHU, JTaHHU U aKTUBU,

3a nenute Ha maparpad 2, OykBa i) KOMIIETEHTHUTE OpraHu MOTaT Jia Hajlarat Ha
WHBECTUITMOHHUTE TIOCPEIHUIIN U3UCKBAHMS 32 TOMTBITHUTEIIHO UITU TT0-9€CTO
MpeocTaBsiHe Ha HH(OpPMAITUs caMo KOTaTo TS HE ce TyOnpa U € U3ITBJIHEHO HAKOE OT

CIICTHUTE YCIIOBHS:
a)  eIuH OT cilyyauTe 1o uieH 38, OykBHU a) U 0) € U3IIbIHEH;

0) KOMIIETEHTHHST OpraH CUYMTa 32 HeOOXOMMO J1a chOepe T0Ka3aTeNCcTBaTa, IOCOYCHU

B wieH 38, OykBa 0);

B) JOITBJIHHUTCIIHATa I/IH(bOpMaI_II/Iﬂ € HeO6XOI[I/IMa 3ad OCJIUTC Ha IIpoucca Ha HAA30PCH

IIperjiesl u OlleHKa, TOCOYEH B wieH 36.

Cunra ce, ye nHpopManuATa ce Tyoaupa, KOraro ChIaTa My 0J00Ha IO ChIECTBO
uHopMalys Beue € Ha Pa3loJIoKeHUEe Ha KOMIIETEHTHUS OpraH, Koraro nHpopmauusara
MoKe J1a Ob/ie TeHeprpaHa OT TO3U KOMIIETEHTEH OpPraH MM KOraTo KOMIETEHTHHST OpraH
MOJKE Jia s MOJIy4H O IPYT HAYMH, OCBEH KaTO M3HMCKa MPEJOCTaBIHETO U OT
MHBECTUIIMOHHUA OCpeAHUK. KOMIETEeHTHUAT OpraH He U3UCKBA JOITbIHUTEIHA
nH(popMalus, ako pasnosara ¢ uHpopmanuaTa BbB (hopMaT WIN CTENEH Ha
M34YepHaTeTHOCT, Pa3JINYHU OT T€3H Ha JIOMbIHUTEIHATa HH(OpMAIHs, KOSITO TpsOBa 1a
ObJie JOKJIa/IBaHa, U aKO Pa3IMYHUAT (opMaT WIM CTETIEH Ha 3YepHaTeTHOCT He TO

BB3MPENATCTBAT CAMUAT TOM J1a U3TOTBU MOA00HA MO CHIECTBO HH(MOPMAITHSI.
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Ynen 40

H3uckeane 3a 0onviHumener coocmeen Kanumai

1. KomneTreHTHHTE OpraHy HajaraT U3MCKBaHE 3a JOMBIHUTENEH COOCTBEH KaluTal Mo
uiieH 39, maparpad 2, 6ykBa a) caMo KOraTo yCTaHOBSIT Bb3 OCHOBA Ha MpErieaAnTe,
M3BBPILIBAHU ChIIIACHO WwieHoBe 36 u 37, ye najieH MHBECTULIMOHEH MOCPETHUK Ce HaMHupa

B HAKOC OT CJIICAHUTEC ITOJIOXKCHHA:

a) HWHBCCTUIMOHHUAT IIOCPEAHHUK € N3JI0KEH HAa PUCKOBE HUJIM TEXHU CIIEMEHTU WA
mopaxzaa puCKOBE 3a APYTUTE, KATO TE3U PUCKOBE Ca ChIICCTBCHU U HEC Ca IIOKPUTH
HJIM Ca HCAOCTATBbYHO IMOKPUTHU OT KAITUTAJIOBOTO U3UCKBAHEC, U IMO-CIICHUATIHO
H3UCKBaHMATA Bh3 OCHOBA Ha K q)aKTOPI/ITe, IMOCOYCHH B TPCTA UJIKW YE€TBBPTA 4aCT OT

Pernament (EC) 2019/...%;

0) UWHBECTUIMOHHHUAT MOCPEIHHUK HE OTTOBApPSI HA M3UCKBAHUATA, [IOCOYCHU B
qsieHOBE 24 u 26, U € MaJIKO BEPOSTHO JPYTU HAA30pPHU MEPKU J1a OI00pSAT B
J0CTaThUHA CTETEH MpaBUIaTa, MPOIeCUTe, MEXaHU3MUTE U CTPATETUUTE B

MOJIXOJIAL CPOK;

B)  KOpEKLHMHUTE BbB BpPb3Ka C NPYyJEHIIMAIHATA OLIEHKAa Ha ThPrOBCKUS MOPTQEils He
II03BOJISABAT B IOCTAThYHA CTEIIEH Ha MHBECTULMOHHUSA IIOCPEIHUK J1a IIPOJAIE WIH
XeJKHMpa MO3UIMUTE CU B KPaThK CPOK, 0€3 Ja MOHEeCe ChILECTBEHU 3aryOH MpH

oOnyYaifHU Na3apHU yCIOBHUS;

I)  U3BBPLICHUSAT B COTBETCTBUE C UJieH 37 mperies nokas3Ba, ye HeCla3BaHeTo Ha
M3HMCKBAHUATA 3a IPUJIAraHe Ha pa3pellieHUTE BbTPEIIHA MOJIEIN BEPOSTHO 1IE

AOBCC 10 HCAACKBATCH PAa3MEP HaA KalluTalla,

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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)  WHBECTULMOHHUST MOCPEIHUK HEETHOKPATHO HE yCIsBa Ja YCTAHOBU WJIU J1a
MOJIIbPIKA aJICKBATCH pa3Mep Ha JAOMBIHUTEICH COOCTBEH KalUTal, KAKTO €

NpeIBUACHO B WwieH 41.

3a nenute Ha naparpad 1, OykBa a) OT HACTOSIIMS YICH PUCKOBETE MIIM TEXHUTE CIIEMCHTH
CE CUUTAT 32 HETIOKPUTH WUJIM HEJIOCTATHYHO TIOKPUTH OT KAlMMTAIOBUTE U3NCKBAHMS,
MOCOYCHH B TpeTa U yeTBbpTa yacT oT Permament (EC) 2019/...%, enuHCTBEHO KOTaTO
pa3MepbT, BUABT U PA3NPEICIICHUETO Ha KalluTala, CAUTaHu 3a aJICKBAaTHH OT
KOMITETEHTHHSI OpPraH CIIe/l HaJ30pHHUSI IIPETJIe/l Ha OLIEHKATa, U3BHPIIBAHA OT
WHBECTUIIMOHHUTE MTOCPEIHUIIM B CHOTBETCTBHUE C WieH 24, maparpad 1 ot HacTosmara
JTMPEKTUBA, Ca MIO-BUCOKU OT KAIIMTAJIOBOTO M3MCKBAaHE HA MHBECTHIIMOHHUS TIOCPETHUK,

MIOCOYEHO B TpeTa win 4eTBbpTa uacT oT Pernament (EC) 2019/...%.

3a LOCJIIMTC HAa I'bPBa alIMHCA CHUTAHUAT 3a aICKBATCH KallUTall MOKC 1a BKIIIOYBA PUCKOBC
HJIM TCXHU CJICMCHTU, KOUTO U3PUYHO Ca U3KJIOUCHHU OT KAlIUTAJIOBOTO U3HMCKBAHC,

MIOCOYEHO B TpeTa Wwin 4eTBbpTa dacT oT Pernament (EC) 2019/...%.

KomniereHTHHTE OpraHu onpeaensaT pa3Mepa Ha JOIbIHUTEIHHS COOCTBEH KaluTall,
M3HMCKBaH ChIIacHO wieH 39, maparpad 2, OykBa a), KaTo pa3iMkaTta MexX/1y KanuTana,
CUMTAaH 3a aIeKBaTEH ChIJIACHO Maparpad 2 OT HaCTOSIIMS YWIEH, U KalluTalIOBOTO

M3HCKBAaHE, TIOCOYEHO B TpeTa Wi yeTBbpTa yacT oT Pernament (EC) 2019/...*.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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KoMmnerentnure OpraHv U3UCKBAT OT MHBCCTULUOHHUTC NOCPCAHUIHN [1a USIIBJIHAT
M3HMCKBAHETO 32 JOMIBIHUTEIICH COOCTBEH KamuTal 1o 4ieH 39, maparpad 2, Oyksa a) upe3

COOCTBEH KaIlmuTajl IIpU CJICAHUTE YCIIOBUA:

a) Hal-MaJIko TPHU YETBBPTHU OT UBUCKBAHCTO 3a NOIIBJIHUTCIICH COOCTBEH KalHuTal Ce

HU3I'bJIHABAT 4YPEC3 KallUTall OT IIbPBU PCI;

0)  Hal-MalKO TP YETBBPTHU OT KalHUTaja OT I'bPBU PEJl Ca ChbCTAaBeHU OT 0Aa30B

COOCTBEH KaluTaJI OT IIbPBU PCI;

B)  TO3W COOCTBEH KallMTaj HE CE€ U3I0JI3Ba 32 M3IIBJIHCHHE Ha HUKOE OT KaITUTAJIOBUTE
M3HUCKBaHUs, IOCOUEHU B wieH 11, maparpad 1, Oyksu a), 0) u B) OT

Pernament (EC) 2019/...*.

KomnerenTaure opranu 000CHOBaBaT B MUCMEHa (hopMa CBOETO pEIICHHUE 3a HaJlaraHe Ha
M3HUCKBaHE 3a JIOBJIHUTEIICH COOCTBEH KanmuTal 1o wieH 39, maparpad 2, Oyksa a), Kato
OIMCBAT U3YEPIIATEIHO ISUIOCTHATA OIICHKA Ha €JICMEHTHUTE, TIOCOYCHH B naparpadu 1—4
OT Hacrosius wieH. ToBa BKIIIOUBA, B CITy4ast, IpeABHIcH B maparpad 1, Oyksar) ot
HACTOAIINA YWICH, TIOCOYBAHC HA KOHKPCTHUTC IMMIPUYINHH, ITOPAAN KOUTO YCTAHOBCHUAT B
CbOTBETCTBUE C WwieH 41, naparpad 1 pa3mep Ha KanuTajia Be4e HE CE CUUTA 32

AOCTAaTb4YCH.

EBO, karo ce xoncyntupa ¢ EOLIKII, pa3paboTBa MpoeKTH Ha peryJaTOpHU TEXHUUECKU
CTaHJApTH, 3a 1a YTOYHU HAUMHUTE 33 U3MEPBAHE HA PUCKOBETE U TEXHUTE EIEMEHTH,
IIOCOYEHH B naparpad 2, BKIIOUYUTEIHO PUCKOBETE WJIM TEXHUTE €IEMEHTH, KOUTO ca
U3PUYHO U3KIIFOYEHH OT KalIUTAJIOBUTE U3UCKBAHMS, IPEBUICHU B TPETA WM YETBBPTA

gacT ot Pernmament (EC) 2019/...*.

+

OB: Mo BbBEIETE HOMEPA Ha PETJIaMEHTa, KOUTO ce chabpxka B ToKyMeHT PE- CONS
80/19 (2017/0359(COD)).
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EBO rapanTtupa, 4e IpoeKTUTE Ha PEryJIaTOPHU TEXHUUECKU CTaHIapTH BKJIIOUBAT
WH/IMKATUBHYU KAQUECTBEHU MOKA3aTEIM 32 CYMUTE Ha JIOMBIHUTEIHUS COOCTBEH KalUTajl
o wieH 39, maparpad 2, OykBa a), Kato ce B3eMe MpeABua HA0OPHT OT Pa3TUYHHU MOJIETU
Ha CTOMAHCKa ACHHOCT U MpaBHU (GOPMU, KOUTO MHBECTULIMOHHUTE MOCPETHUIN MOTaT Ja

HMaT, 1 ca MpONnopuruOHaIHHA C OTJIC Ha:

a)  CBbp3aHaTa C MPUJIAraHETO TEKECT 32 MHBECTUIIMOHHUTE MOCPEAHUIU 1

KOMIICTCHTHUTC OpraHu;

6) BB3MOXHOCTTA IIO-BUCOKHUAT pasMEp Ha KAIIUTAJIOBUTC U3UCKBAHUA, ITPUITOKHUM
KOTaTO MHBCCTULUOHHUTC MOCPCAHMIN HC U3I10JI3BAT BbTPCIIHU MOJCIIN, [1a
000CHOBE HajJaraHeTO Ha IMO-HUCKU KAIlUTAJIOBH M3UCKBAHUS IIpU OLICHKAaTa Ha

PUCKOBCTC U TCXHUTC CJICMCHTU B CbOTBCTCTBHUC C naparpa(b 2.

EBO pcacTaBs Ha Komucusara te3n IMPOCKTHU HA PCTYJIATOPHU TEXHUYCCKHU CTaHAAPTU OO

... [18 Mecena ciex narata Ha BIM3aHE B CHJIA HAa HACTOsIIIaTa TUPEKTUBA].

Ha Komucusra ce AcJIeTrpa MMpaBOMOIIHUETO Aa AOII'BJIBA HACTOAIIATA AUPCKTUBA KAaTO
IIprueMa peryJIaTOpHUTC TCXHUYCCKU CTAHAAPTH, IOCOUCHU B IIbpPBa AJIMHES, B

cboTBeTcTBUE C wieHoBe 10—14 ot Permament (EC) Ne 1093/2010.

7. KomMmrieTeHTHHTE OpraHk MOTAT J1a HAaJOXKaT H3UCKBAHETO 32 JIOMTBITHUTEIICH COOCTBEH
KamuTal B CbOTBETCTBHE C naparpadu 1—6 Ha HHBECTUIIMOHHUTE MMOCPEIHHUIIN, KOUTO
OTTOBApPAT Ha YCJIOBUATA 3a MAJIKM U HEB3AUMOCBBP3aHU HHBECCTUITMOHHHA IMOCPECIHUIIN,
onpeneneHu B wieH 12, maparpad 1 or Pernament (EC) 2019/...*, Bb3 ocHOBa Ha
MIpeIeHKa 3a BCEKU OT/ENICH CIy4ail U KOraTo KOMIIETEHTHUST OpTaH cUYeTe TOBa 3a

OIpaBaaHO.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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Ynen 41

IIpenopvka 3a donvanumenen coOCmeen Kanuma.

Karo ce B3eme nmpeaBua NpUHUMIBT Ha IPONOPILMOHAIHOCT U B ChOTBETCTBHE C pa3Mepa,
CHCTEMHOTO 3HaY€HHE, €CTECTBOTO, Malada 1 CI0KHOCTTA Ha JEHHOCTUTE Ha
MHBECTULIMOHHUTE MIOCPEIHULIM, KOUTO HE OTTOBAPST HA YCIOBUATA 3a MAJIKU U
HEB3aUMOCBBP3aHN UHBECTUIIMOHHH ITOCPEIHUIIH, OTIpeieNieHu B wieH 12, maparpag 1 ot
Permament (EC) 2019/...*, KOMIIETEHTHUTE OpraHU MOTAT Ja U3UCKAT OT T€3U
WHBECTULIMOHHU TOCPEAHUILIM JIa pa3IoJiarar ¢ pa3Mep Ha COOCTBEH KaruTall, KOUTO Bb3
OCHOBA Ha WwieH 24 HaaXBbPJIA B JOCTaThYHA CTEIIEH U3MCKBAHUATA, IOCOYEHU B TpeTa
gact ot Permament (EC) 2019/...* u B HacTOsIaTa TMPEKTHUBA, BKIFOUUTEITHO
M3HCKBAHUATA 3a JION'BJIHUTENCH COOCTBEH KanuTal no uieH 39, maparpad 2, 6yksa a), 3a
7la ce TapaHTHpa, Y€ NUKIMIHUTE NKOHOMUYECKU KOJIeOaHus He BOJAT JI0 HapylllaBaHEe Ha
TEe3W U3UCKBAHU WM HE 3aCTpalmaBaT CiocOOHOCTTA Ha MHBECTUITMOHHUS TIOCPEIHUK

IOCTCIICHHO Aa HNPUKIOYH U Ia IIPCKpaTU JEUHOCTUTE CU MO HAJJICKHUS pea.

[To nenecbo00pa3HOCT KOMIIETEHTHUTE OPraHu U3BBPIIBAT MIPErjie]l Ha pa3Mepa Ha
COOCTBEHUS KaIlUTaJ, OTPEACIICH OT BCEKW WHBECTUIIMOHEH TTOCPETHHUK, KOUTO HE
OTroBaps Ha YCJIOBHSTA 32 MAJKW U HEB3aUMOCBBP3aHH WHBECTUITMNOHHU TIOCPETHUIIN,
onpeneneHu B wieH 12, maparpad 1 ot Pernament (EC) 2019/...*, B choTBETCTBUE C
naparpad 1 ot HacTOsMS WICH, U KOTAaTO € HEOOXOIUMO ChOOIIaBaT HA CbOTBETHHS
WHBECTUIIMOHEH MOCPEAHUK 3aKITIOYCHHTA OT MPEriie/ia, BKIIOUUTETHO BCHUKU
OUYaKBaHMS 32 KOPEKIIMU Ha pa3zMepa Ha COOCTBEHUS KalUTal, YyCTAaHOBEH B CHbOTBETCTBHE C
naparpad 1 ot HacTosums uiaeH. ToBa choOILIEHNE BKIIOYBA JaTaTa, 10 KOSTO

KOMIIECTCHTHUAT OpPraH U3MCKBa Ja 6’I)I[e HN3BBPIICHA KOPCKIUATA.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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Ynen 42

Cneuuafmu UBUCKBAHUSL 30 TUKBUOHOCIN

1. KommerenTHHTE OpraHu HaJiaraT CIICHUAaJIHUTC U3MCKBAHUA 3a JUKBUJIHOCT, IOCOYCHU B

yiieH 39, maparpad 2, 6ykBa K) OT HacTosiara JUPeKTUBa, €AMHCTBEHO KOraTo Bb3 OCHOBA

Ha MperJIeuTe, U3BbPUIBAHU B CHOTBETCTBHE € WieHOBE 36 U 37 OT HacTosIaTa

AUPCKTHUBA, CTUTHAT 0 3aKJIOUYCHUCTO, Y€ JaJICH NHBCCTULIMOHCH ITOCPCAHUK, KOMHTO HE

OTTOoBaps Ha YCJIOBHUATA 3a MAJIKM 1 HCB3AaMMOCBbpP3aH MHBECTUIIUOHHHU IMOCPECAHUIIN,

onpexaenenu B wieH 12, maparpad 1 or Pernament (EC) 2019/...*, unm koiiTo oTroBaps Ha

ycnoBusTa, onpezencHu B wieH 12, maparpad 1 ot Permament (EC) 2019/...%, Ho HE €
0CBOOOJICH OT M3MCKBAHETO 33 JIMKBUAHOCT B ChOTBETCTBHE C WieH 43, maparpad 1 ot

Permament (EC) 2019/...*, ce Hamupa B e1HA OT CICAHUTE CUTYAIUH:

a) HHBCCTHULUOHHUAT ITOCPCIHHUK € U3JI0OKCH Ha JIMKBUACH PUCK HUJIK CJICMCHTH Ha
JIMKBUJCH PHUCK, KOUTO Ca ChIICCTBCHH U HC Ca IIOKPHUTHU HUJIM Ca HCAOCTATbYHO
IIOKPHUTHU OT U3UCKBAHECTO 3a JIMKBUAHOCT, ITIOCOYCHO B II€TA 4aCT OT

Pernament (EC) 2019/...%;

0) HMHBECTUIMOHHHAT OCPEIHHUK HE OTTOBaps HA M3MCKBAHUATA, [IOCOYCHU B
wIeHOBE 24 1 26 OT HacTosIIaTa IUPEKTUBA, U € MAJIKO BEPOSITHO APYTU
aJIMUHUCTPATUBHU MEPKU J1a OJOOPAT B 10CTaThyHa CTENEH paBuiara,

MMpOUECUTEC, MEXAHU3MHUTE U CTPATCTUUTE B MMOAXOAAI CPOK.

+

80/19 (2017/0359(COD)).

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
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3a nenute Ha naparpad 1, 6ykBa a) OT HACTOSAIIMS WIEH JTUKBUIHUAT PUCK WIIN
€JIEMEHTUTE Ha JIMKBUIHUS PUCK CE€ CUUTAT 32 HEMOKPUTH WJIM HEIOCTaThUYHO MOKPUTH OT
M3HUCKBAHETO 32 JIMKBUIHOCT, MpeABUACHO B nieta yact oT Pernmament (EC) 2019/...%,
€IMHCTBEHO KOTaTo pa3MephT U BUABT HA JIUKBUIHOCTTA, CYMTAHH 32 aJCKBATHU OT
KOMIIETEHTHMSI OpI'aH Clie/l HaJ30pHMSI ITperJie]] Ha OLeHKaTa, U3BbpPIIBaHA OT
MHBECTULIMOHHUTE MIOCPEIHULIM B CbOTBETCTBUE C wieH 24, naparpad 1 ot HacTosara
JTMPEKTUBA, Ca O-BHCOKU OT M3UCKBAHETO 3a JJMKBUIHOCT HAa HMHBECTHLIMOHHUS

MMOCPEIHUK, MpeBHIeHO B TieTa yacT oT Permmament (EC) 2019/...%.

KomnereHTHUTE Opranu onpeAesar pa3Mepa Ha CIIeHUATHUTE U3UCKBAHMS 3 JIMKBUIHOCT
cbriacHo uieH 39, nmaparpad 2, 6ykBa K) OT HacToslIaTa AUPEKTHUBA KaTO pa3auKarTa
MEXy JIMKBUJHOCTTA, CYMTaHA 32 aJIeKBaTHA ChIIIACHO maparpad 2 OT HACTOSIIUS YICH, U

M3HMCKBAHETO 3a JMKBUIHOCT, MocoueHo B nera yact ot Permament (EC) 2019/...*%.

KomnereHTHUTE OpraHu U3UCKBAT OT MHBECTULIMOHHUTE IIOCPEIHHLIU /1a OTTOBApAT Ha
CHEIMATHUTE U3UCKBAHUS 32 JUKBUIHOCT, IOCOUYEHHU B wieH 39, naparpad 2, OykBa K) OT
HaCTOAIATa TUPEKTUBA, C TUKBUIHU aKTUBHU, KAKTO € YCTAHOBEHO B WIEH 43 oT

Pernament (EC) 2019/...*.

KomnerenTHuTe Opranu 000CHOBaBaT B MUCMEHA (hopMa CBOETO pEIlIeHHUE 3a HajllaraHe Ha
CIELMAIHO U3MCKBaHE 3a JIMKBUIHOCT 10 wieH 39, naparpag 2, OykBa K), KaTo OMMCBAT
M34YepHaTeHo IsUI0CTHATA OLIEHKA Ha €JIEMEHTHUTE, IOCOYeHHU B naparpadu 1—3 ot

HaCTOAIINA YJICH.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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6. EBO, karo ce xoncyntupa ¢ EOLIKII, pa3paboTBa MpoeKTH Ha peryJaTOPHU TEXHUUECKU
CTaHJIapTH, 3a J]a YTOYHU [0 HAYMH, KONTO ChbOTBETCTBA HAa pa3Mepa, CTpyKTypara u
BBTpEIIHATa OpraHu3alys Ha HHBECTULIMOHHUTE MTOCPEIHUIIM, KAKTO U Ha €CTECTBOTO,
o0xBara M CI0XKHOCTTA Ha TEXHUTE IEHHOCTH, HAUMHA 32 U3MEPBAaHE HA JIMKBUIHUAT PUCK

U eJIEMEHTUTE Ha JIMKBUIHHS PUCK, TOCOYEH B maparpad 2.

EBO npencrass Ha Komucusita Te31 MPOEKTU HA PEryIaTOPHU TEXHUYECKHU CTAaHAAPTH J10

... [18 Mecena cien narara Ha BJu3aHE B CHJIa HA HACTOSIIIATA JUPEKTUBA].

Ha Komucusra ce nenerupa npaBoMOIIMETO Ja TOIbJIBA HACTOALIATA JUPEKTHBA KaTO
IIpUeMa PETyJIATOPHUTE TEXHUUECKHU CTAHIAPTH, IIOCOYEHH B IIbPBa AJINHES, B

cpoTBeTcTBHUE ¢ WieHoBe 10—14 ot Permament (EC) Ne 1093/2010.

Ynen 43

CvmpyoHuuecmeo ¢ opeanume 3a npecmpyKmypupaue

KoMmniereHTHHTE OpraHu yBeOMsBAT CbOTBETHUTE OPTaHU 32 IPECTPYKTYPUPAHE 32 BCAKO
M3MCKBAHE 32 JIOMBJIHUTENICH COOCTBEH KalnTal, HAJIOKEHO ChITIAacHO WwieH 39, maparpad 2,
OyKBa a) OT HacTosIlaTa TUPEKTHBA 32 MHBECTULIMOHEH [TOCPEIHUK, KOWTO Nomnaja B o0XBaTa Ha
Hupextusa 2014/59/EC, u 3a nocouenure B ujieH 41, maparpad 2 oT HacTosIIaTa TMpeKTHBa

OYaKBaHHA 3a KOPCKIUHN IO OTHOICHHUE HAa TO3W MHBCCTUIIMOHCH MOCPCIAHUK.
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Ynen 44

H3uckeanus 3a nybnuxysame
JIbpKaBUTE YWICHKH rapaHTUpaT, Y€ KOMIIETEHTHUTE OpraHy pasnoyaraT ¢ MPaBOMOUIUETO:

a) Jla U3MCKBAT OT MHBECTUIIMOHHUTE TIOCPETHHUIIA, KOUTO HE OTTOBApAT HA YCIOBHATA 32
MaJIKUTE ¥ HEB3aMMOCBBP3aHU HHBECTUIIMOHHU ITOCPETHUIIH, ONIPEICIICHU B WieH 12,
naparpad 1 or Pernmament (EC) 2019/...%, 1 "HBECTUIIMOHHUTE TTOCPEIHUIIM, TOCOYCHH B
uyieH 46, maparpad 2 ot Permament (EC) 2019/...*, na nyonukyBat nndopmaiusra mo
qieH 46 OT TOCOYCHHS PETIIAMEHT MOBEYE OT BEIHBK FOJIUIITHO U J1a OTPEACIISAT KpacH

CPOK 3a IMyOJUKYBAHETO;

0) Jla U3UCKBAT OT MHBECTUIIMOHHUTE TIOCPEIHULIN, KOUTO HE OTTOBApsT Ha yCIOBUSATA 32
MaJIKUTE U HEB3aMMOCBBP3aHU HHBECTUIIMOHHU MTOCPETHUIIH, OIPEICIICHU B WieH 12,
naparpad 1 ot Pernament (EC) 2019/...*, 1 ”HBECTUIIMOHHUTE MOCPEIHUIU, IOCOUCHU B
uiieH 46, maparpad 2 ot Permament (EC) 2019/...%, 1a u3non3Bat crienuaiHu CpecTBa U
MeCTa 3a OMOBECTIBAHE, U MO-CIELUATHO HHTEPHET CTPAHUIIUTE Ha HHBECTUIIMOHHUTE

MmoCpCAHUIH, 3a BCUIKH Hy6JII/IKaIII/II/I, C U3BKIIOYCHUC Ha q)HHaHCOBI/ITC CH OTYCTH,

B) Aa U3UCKBAT OT NPCANPUATHATA Mailku C€XKEroaHo aa HY6J'H/IKYBaT — B ITBJICH BU A UJIN
Yype3 NMpenpaTku KbM PaBHOCTOIHA MH(OpMaIIHs — ONMUCaHKe Ha ITpaBHATa CU CTPYKTypa
U yIIpaBJIEHCKAaTa U OpraHU3aI[MOHHA CTPYKTYypa Ha rpyrnaTa MHBECTUIIMOHHH MTOCPEIHHUIIH
chriacHo uieH 26, nmaparpad 1 ot HacrosiaTa nupekTuBa u wieH 10 ot

Hupextusa 2014/65/EC.

+ OB: Mo BbBEIETE HOMEPA Ha PETJIaMEHTa, KOUTO ce chabpxka B ToKyMeHT PE- CONS

80/19 (2017/0359(COD)).
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Ynen 45

3aovnoicenue 3a unghopmupane na EEO
Komnerentaute opranu uadopmupar EBO 3a:
a)  Impoleca 3a U3BbPILIBAHE HA IpErJie]] U OlleHKa 1o 4ieH 36;
0) MeroauKara, o KOSTO Ce B3eMaT PelIeHUsTa, MOocoYeHH B uieHoBe 39, 40 u 41.

B) OIMPCACIICHOTO OT ABPIKABUTC YJICHKU PaBHUIIC HA AIMUHHUCTPATUBHUTC CAHKIUU,

IIOCOYEHO B WIeH 18.
EBO npenaBa nocouenara B HacTosuus naparpad nnpopmanus na EOLKII.

EBO, xato ce koncyntupa ¢ EOLIKII, npaBu olieHka Ha mpeiocTaBeHara ot
KOMIICTCHTHUTC OpraHu I/IH(bOpMaIII/Iﬂ C ICJI IOCTUTAHCTO HAa ChITIACYBAHOCT B HA/I3OPHUA
IIperjiesl ¥ Ipoleca Ha OLleHKa. 3a J1a 3aBbpIlu oleHkaTa cu, EBO, cnen koHcynTanus ¢
EOLIKII, mo>ke 1a moucKa JOMbIHUTEIHA HHPOPMAIUSI OT KOMIIETEHTHUTE OPraHu, KaTo

cria3Ba IPHUHIIMIIA Ha MPONOPLHMOHAIHOCT U B choTBEeTCTBUE C WieH 35 ot Pernament (EC)

Ne 1093/2010.

EBO ny0nmkyBa Ha cBOsiTa UHTEPHET CTpaHulla 00o01ieHaTa nHdopmarus o naparpad 1,

I'bpBa ajluHesl, OyKBa B).
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EBO npencrass npen EBponeiickus napaameHT u npen CbBeTa AOKIIA] 32 CTENIEHTA Ha
cOmmKkaBaHe MEX/y bpP)KaBUTE WICHKH MO0 OTHOLICHHUE Ha MPHJIAraHeTO Ha HACTOsIIATa
rinaBa. Koraro e Heo6xonumo, EBO n3BbpiiBa NapTHLOPCKU IPOBEPKH B CHOTBETCTBUE C
yieH 30 ot Permament (EC) Ne 1093/2010. EBO undopmupa EOLIKII 3a TakuBa

MapTHbOPCKU MPOBEPKHU.

EBO u EOLIKII n3naBaT HaCOKM 3a KOMIIETEHTHUTE OpPraHH B ChOTBETCTBUE C UjieH 16 OT
Pernament (EC) Ne 1093/2010 u cbotBeTHO wieH 16 ot Permament (EC) Ne 1095/2010, ¢
KOUTO 10 HAYWH, KOWTO ChOTBETCTBA Ha pa3Mepa, CTPYKTypaTa U BbTpelIHaTa
OpraHu3aIys Ha MHBECTUIIMOHHHUTE TIOCPEIHHIIN, KAKTO U Ha €CTECTBOTO, 00XBaTa 1
CIIO’)KHOCTTA Ha TEXHHUTE JICHHOCTH, TOYTOYHSBA OOIINTE MPOLEAYPH M METOTUKH 32
mpolieca Ha HaJJ30peH MperJie]l U OlleHKa, TOCOYeH B naparpad 1, KakTo u 3a oneHKaTa Ha

TPECTHUPAHCTO HA PUCKOBETC, IIOCOYCHHU B YJICH 29 ot HacCTodgaTa JTUPCKTHUBA.
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I'/TABA 3

Han3zop Ha rpyny MHBECTHLIMOHHM MOCPETHUIA

PA3IET 1
HAI30P HA KOHCOJIMJIUPAHA OCHOBA HA I'PYIIM MHBECTUILIMOHHU NOCPETHUIIA

N HAJI3OP 3A CITIABBAHETO HA KAIIMTAJIOBUA TECT 3A I'PYIIATA

Ynen 46

Onpedensine Ha HAO30PHUSL OP2aH HA 2pynama

1. JIbpKaBUTE YWICHKH rapaHTUPAT, Y€ KOTaTo Ipyna MHBECTULMOHHY IIOCPEIHULIN UMa
MHBECTULMOHEH NIOCPEAHUK Maiika oT Cblo3a, HaA30pBT Ha KOHCOJIMIUPAaHa OCHOBA WX
HaJ30pbT 3a CIIa3BAHETO HA KAIIMTAJIOBHS TECT 3a IPyIara ce yIpaKHsIBa OT

KOMIICTCHTHUA OpraH Ha TO3W MHBECCTUIIUOHCH IMOCPCIAHUK Maiika ot Cphlo3a.

2. JIbpKaBUTE YICHKH rapaHTUPAT, Y€ KOTaTO IPEANPUATHETO MalKa Ha TaJieH
MHBECTULMOHEH NIOCPEAHUK € HHBECTULIMOHEH XOJIMHT Maiika oT Cplo3a UM CMECEH
¢uHaHCOB XONAMHT Maiika oT Cbr03a, HAJA30pbT HAa KOHCOJIUAMPAaHa OCHOBA WIIM HA/I30PbT
3a CIIa3BAHETO Ha KAIMTAJIOBUS TECT 3a IPyIaTa ce yInpakHsBa OT KOMIIETEHTHHsI OPTaH Ha

TO3W MHBECCTUIIMOHCH IMOCPCIAHUK.
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JIbprKaBUTE YICHKH rapaHTUPAT, Y€ KOTaTo IPEANPUATHETO MaliKa Ha J1Ba UJIU II0BEYE
VMHBECTULIMOHHHU ITIOCPEIHMKA, IIOJYYHJIN JIULEH3 B JIBE UJIU II0OBEYE IbPKABU WICHKH, €
€/IMH U ChILl MHBECTULMOHEH XOJIAUHT Maiika oT Cbhlo3a UM cMeceH (GUHAHCOB XOJAUHT
Malika oT Cbro3a, Ha30pbT HAa KOHCOJIMINPAaHa OCHOBA WJIM HA30PBT 3a CIIa3BaHETO Ha
KaIlUTaJIOBH TECT 3a Ipylara ce yupakHsiBa OT KOMIIETCHTHUS OpraH Ha UHBECTULIMOHHUS
IIOCPEIHUK, JINLIEH3UPaH B IbpKaBaTa WICHKA, B KOSATO € YUPEIECH HUHBECTULIMOHHUAT

XOJIJUHI UJIM CMCCCHUAT (bl/IHaHCOB XOJIIUHT .

JIbpkaBUTE WIEHKU TapaHTUPAT, Y€ KOraTo NpeANpUsITUs MaliKK Ha J1Ba WIK IIOBEYe
MHBECTULIMOHHU NIOCPEHUKA, ITOJIYYHJIU JIMLIEH3 B JBE WJIM IIOBEUE JIbP)KaBU YICHKH,
00XBaIIar MoBeye OT €JMH WHBECTHIIMOHEH XOJIAMHT MM CMECeH ()MHAHCOB XOJIIMHT C
IJIAaBHU YIPABJICHUS B PA3JIMUHU IbPXKABH WIEHKU U BbB BCSIKA OT T€3H IbPKABU UMa
MHBECTULIMOHEH MOCPEAHUK, HA/I30PbT Ha KOHCOIUIUPaHa OCHOBA WM HAJ30PbT 32
CIIa3BaHETO Ha KaIllWTaJOBUA TECT 3a rpylnaTa ce yIpaxxHsiBa OT KOMIIETEHTHHSI OpraH 3a

WHBECTULIMOHHHUS TOCPEAHUK C HAW-TOIsIMO OaJIaHCOBO YMCIIO.

JIbpKaBUTE YWICHKH rapaHTUpaT, Y€ KOraTo MPEeANpHUATHETO Maiika Ha JIBa WM MTOBEYE
WHBECTUIIMOHHU IMOCPEAHUKA, TOJIYYHIN JUleH3 B ChI03a, € €IMH U ChIll HHBECTULIMOHEH
XOJIIUHT Maiika oT Chio3a Wik cMeceH (PpMHAHCOB XOIAUHT Maiika oT Cbhro3a, 1 HUTO €/IMH
OT T€3U MHBECTUIIMOHHU TTOCPETHUIIMA HE € TIOJTYYHJI JIUIIEH3 B AbprKaBaTa WICHKA, B KOSTO
€ YUpEe/IeH UHBECTUIITMOHHUSAT XOJAUHT UM CMECEHUAT (PUHAHCOB XOJIJIMHT, HA/I30PBHT Ha
KOHCOJIMAMPaHa OCHOBA WJIM HAJI30PBT 3a CIIa3BAaHETO HA KAIIMTAJIOBHS TECT 3a Tpynara ce
YIOPAKHSABA OT KOMIIETEHTHUS OpraH, KOMTO € IPe10CTaBUJI JIMIIEH3 Ha NHBECTUIIMOHHUS

MOCPEIHUK C Hall-roJIsIMO 0aJIaHCOBO YUCIIO.

PE-CONS 79/1/19 REV 1 107

BG



6. KomMrmieTeHTHHTE OpraHy MOTAaT Mo OOIIO ChIIIACKE J1a C€ OTKAXKAT OT MPUJIaraHeTo Ha
KpuTepuuTe 1o naparpadu 3, 4 u 5, ako TAXHOTO MpUiIarane 6u 6UIo Heleaecho0pa3Ho 3a
e(eKTHUBHHS HAI30p HAa KOHCOJUINPAHa OCHOBA WM HA/I30D 32 CIIa3BaHETO Ha
KaITUTAJIOBHSI TECT 3a TpyIaTa — MPEBUI ChOTBETHUTE HHBECTHUIIMOHHU TIOCPETHHUIIA U
Marnraba Ha IeHHOCTTa UM B JIaJieHaTa JbpKaBa YICHKA, U JIa ONPEACTAT APYT
KOMIIETEHTEeH OpraH, KOWTO Jia yIpaKHsABa Ha30p Ha KOHCOJHUAMPaHA OCHOBA HJIM HA/I30D
3a Cra3BaHETO Ha KaUTAJIOBHUs TECT 3a rpynara. B TakuBa ciy4au npeau 1a B3eMat
peleHre, KOMIIETCHTHUTE OPTaH! JaBaT ChOTBETHO HA HHBECTUIIMOHHHS XOJIIUHT MaiKa
ot Chr03a, Wi Ha cMeceHus1 GPUHAHCOB XOJIMHT Maiika oT Chio3a Ui Ha
WHBECTUIIMOHHUS MTOCPEAHUK C HAW-TOJIIMO OaIaHCOBO YHMCIIO BH3MOKHOCT JIa H3Pa3u
CBOETO MHEHHE TI0 IPEBIKIAHOTO penieHne. KOMIeTeHTHITE OpraHu yBeIOMSIBAT

Komucusita u EBO 3a Besiko TakoBa pelieHue.

Ynen 47

H3uckseanus 3a unghopmupane npu u3gbHpeOHU CUMyayuu

[Ipu u3BBHpPEHA CUTYALIMSI, BKIIOUUTEIHO onucanata B wieH 18 ot Permament (EC) Ne 1093/2010,
WM CUTYyallus Ha HEOMAronpusITHO pa3BUTHE Ha Ma3apuTe, KOSTO OM MOIJIa €eBEHTYaIHO Ja
3aCTpallly JUKBUIHOCTTA Ha Ta3apa v CTabMIIHOCTTA Ha (PMHAHCOBATa CUCTEMA B HAKOS OT
JBP’KaBUTE YJICHKH, B KOUTO Ca JIMIICH3UPAHU CYOEKTH OT JlaJieHa Tpyrna MHBECTUIIMOHHU
MTOCPETHUIINA, HAI30PHUST OpraH Ha rpyrara, OonpeieieH B ChOTBETCTBUE ¢ WieH 46 OT HacTosIaTa
TUPEKTHBA, TIPH YCIOBUATA Ha I1aBa 1, pa3zen 2 oT HACTOSAUIUS A5, THPOpMHpa BH3MOXKHO Haii-
6bp30 3a ToBa EBO, ECCP 1 Bcnuky umaiiy OTHOIIEHHE KOMIIETEHTHH OpraHH, KaTo UM

npeaocCTaBAa 1sjiara I/IH(l)OpMaHI/IfI OT 3HAYCHHUC 3a U3IIBJIHCHUECTO HA TCXHUTC 3aJa4u.
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Ynen 48

Koneauu om naosopnu opeanu

JIbpkaBUTE YWICHKU TapaHTUPAT, Y€ HAJ30PHUST OPTaH Ha IpyriaTa, Ope/iesicH B
CBHOTBETCTBHUE C WICH 46 OT HAcTOsIIATa TUPEKTUBA, MOXKE TI0 1IeJIeChOOPa3HOCT J1a
Cbh3/1aBa KOJIETUU OT HAaJ30pHU OPraHH 32 yJIECHsABAaHE HA U3IIBIIHEHUETO HA 33/1a4HTe,
MMOCOYCHH B HACTOSIIIUS WICH, M 32 OCUTYPSBAHE Ha KOOPUHAILMS U ChTPYIHUYECTBO ChC
CHOTBETHUTE HAJ30PHH OPTaHU HA TPETHU IbPIKABH, MO-CIEIIMATHO, KOTaTo TOBA €
HE00XO0IMMO 32 IEJIUTE Ha MPUJIaraHeTo Ha wieH 23, naparpad 1, mppBa anunes, OykBa B)
u uneH 23, maparpad 2 ot Permament (EC) 2019/...* 3a oOMeH u akTyanu3upaHe Ha
ChOTBETHATa MH(OPMAIIHS C HAJ30PHUTE OPraHU Ha KBAJTU(PHUIIMPAHUTE IICHTPATHA

kontparedTH (KLIK) oTHOCHO Map>xuH mojena.

Kosneruure oT Haq30pHU OPraHU OCUTYPSIBAT paMKa, B KOSTO HAJ30PHUAT OPraH Ha

rpynara, EBO u octaHanute KOMIOETEHTHU OpraHH U3IBIHSABAT CICTHUTE 3a/1a4H:
a)  3aJa4MTe 1Mo WieH 47;

0) KOOpIWMHHMpaHE HA HCKAHUATA 3a MHPOPMALKS, KOTaTO TOBA € HEOOXOAMMO 3a
yJIeCHSIBaHE Ha HaJ30pa Ha KOHCOJIMJMPAHa OCHOBA, B CbOTBETCTBUE C WIEH 7 OT

Pernament (EC) 2019/...%;

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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B)  KOOpIMHHpaHE Ha MCKaHMATA 32 UH(OPMAIIHS B CIIydauTe, KOraTo HAKOJIKO
KOMIIETEHTHHM OpraHa Ha MHBECTULMOHHUTE MOCPEIHULM, KOUTO Ca YacT OT €/1Ha U
ChlIja rpyla, UMAT HyX/1a 1a IOUCKAT OT KOMIIETEHTHUS OpraH Ha JbpKaBaTa
YJIEHKa 110 MPOU3X0]] Ha KIIMPUHTOBUS WIEH WK OT KoMIieTeHTHuUs oprad Ha KI[K
uHpopManus 32 Map>KUH MOJIeNia U TapaMeTPUTE, U3IMOI3BaHU 32 U3UUCIISIBAaHE HA

HU3UCKBAHCTO 3a MAap’KMH Ha CbOTBCTHUA MHBECCTUIITUOHCH IMOCPCIAHUK,

r)  oOMmeH Ha mH(OpMAIUI MEXy BCHIKU KOMITeTeHTHU opranu U ¢ EBO B
crotBeTcTBHE ¢ WieH 21 ot Pernmament (EC) Ne 1093/2010, kakto u ¢ EOLIKII B

cpotBeTcTBHUE ¢ wieH 21 ot Pernmament (EC) Ne 1095/2010;

1)  I[pU HEOOXOAMMOCT — IOCTUTaHE Ha ChIJIacue 3a JOOPOBOJIHO pa3NpeseisiHe Ha

3aia4u U OTTOBOPHOCTHU MCKAY KOMIICTCHTHUTC OPraHU;

e) YBCJINYAaBAHC HA G(I)GKTI/IBHOCTTa Ha HaJi30pa 4pe€3 CTPECMECK 3a n30grBaHe Ha

MU3JIUITHOTO ILY6JH/IpaHe Ha HaA30PHU U3HUCKBAHUA.

3. 1o uenecboOpa3HOCT KOJIETMH OT HA/I30PHU OpraHu MOXe J1a ObJaT Ch3/1aJJEHH U KOraTo
IOBIIEPHUTE MPEANPHUATHS Ha TPYyNa HHBECTUIIMOHHH MTOCPETHUIIN, C TIPEeAIpUITHE Maiika
—MWHBECTULIMOHEH MOocpeHUK 0T Chl03a, MHBECTUIIMOHEH XOJIMHT Maiika oT Chio3a uiu

cMeceH (PMHAHCOB XOJIIMHT Maiika oT Cbro3a, ce HaMupar B TpeTa AbpiKaBa.

4. Ceornacno wieH 21 ot Permament (EC) Ne 1093/2010, EBO yuacTBa B 3aceganusita Ha

KOJICTUUTC OT HAA3OPHU OpTraHH.
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5. CJ'IGI[HI/ITC OpraHu Ca YJICHOBC HA KOJICTUATA OT HAA30PHU OpPTraHH:

a)  KOMIIETEHTHMTE OpraHH, KOUTO OTTOBApST 3a HAaJ30pa Ha JbIIEPHU NPEAIPUATHS HA
rpyla HHBECTULIMOHHU ITOCPEIHUIIM C IIPEAIIPUATHE MallKa —HWHBECTULIMOHEH
nocpeaHuk ot Cpro3a, HHBECTULIMOHEH XOJAMHT Makika oT Cbro3a UM CMECEH

¢uHaHCOB XONAMHT Maiika oT Chro3a;

0)  KkoraTo € He0OXOAMMO, HAJ30PHUTE OPraHU Ha TPeTa AbprKaBa P ClIa3BaHE HA
W3HCKBAHUA 32 [IOBEPUTEIIHOCT, KOUTO [0 MHEHUETO HAa BCUUKU KOMIIETEHTHU

OpraHu ca CKBUBAJICHTHHU Ha U3MCKBAaHHATA HA rjiaBa I, pasaci 2 OT HaCTOSIIHSA JSIT.

6. HanzopHusr opras Ha rpymnara, onpesieieH B CbOTBETCTBHE ¢ WieH 46, npejcenarencTsa
3aceJaHUETO Ha KOJIETHsiTa OT HaJ30pHU OpraHU U Ipuema peueHus. Hax3opHusT opran
Ha Tpymara IpeJBapUTeIHO MPEIOCTaBs Ha BCHUKH WICHOBE Ha KOJIETHUATA OT HAJI30pHU
Opranu nsigaTa uHGopmainus BbB Bph3Ka C OPraHU3UPaHETO HA 3aCEAAHUITA, OCHOBHUTE
BBIIPOCH 32 00CHKJIaHE U BBIIPOCUTE, KOUTO MPEJCTOU Aa ce pasriexaar. Hagzopaust
OpraH Ha Irpyrara IpeJoCcTaBsi CBOEBPEMEHHO Ha BCUUKH YICHOBE Ha KOJIETHUSITA OT
HAJ30pHU OpPraHu Iss1aTa nH(OpMalusg BB BPb3Ka C IMPUETUTE HA TE3U 3acCeIaHms

PCUICHUA WK ITPCAIIPHUCTUTC MCPKHU.

[Ipu npuemaneTo Ha peneHus HaA30PHUAT OPTaH Ha rpynarta B3eMa IpeaBu] 3HAYEHUETO
Ha Ha/i30pHaTa JeHHOCT, KOSITO TpsA0Ba Ja ce IUIaHupa WM KOOPAMHUPA OT OPTaHUTeE 10

naparpad 5.

C’bS,I[aBaHeTO U JEMHOCTTA Ha KOJIETUUTE OT HaA30pHU OpraHu C€ periiaMCHTHUPAT B

MMHUCMCHU IIpaBUJIa.
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B ciyuail Ha Hecbracue ¢ peleHue, IPUETO OT HAA30PHHUS OpraH Ha rpynara OTHOCHO
paboTara Ha KOJIETUUTE OT HaA30PHHU OPTaHU, BCEKH OT ChOTBETHUTE KOMIIETCHTHU OpraHH
Mo’Ke J1a oTHece Bbrpoca 10 EBO u 1a noucka HEroBoTo ChACHCTBHE B COTBETCTBHE C

yineH 19 ot Permament (EC) Ne 1093/2010.

EBO mosxe u mo cobcTBeHa MHUIIMATHBA Ja MOJIIIOMara KOMIIETEHTHUTE OpPraHy B CITydait
Ha pa3HOIJIacHe OTHOCHO paboTaTa Ha KOJIETHUTE OT HAaJ30PHU OPraHU — CBIVIACHO

HACTOAIIMS 4JIEH U B ChOTBETCTBUE ¢ WwieH 19, maparpad 1, BTopa anunes ot Pernmament

(EC) Ne 1093/2010.

EBO, xato ce xoncyntupa ¢ EOLIKII, pa3paboTBa npoeKkTy Ha peryiaTopHu TEXHUUECKU
CTaHJapTH 3a JTOMBJIHUTEIHO YTOUHSIBAHE Ha YCIOBUATA, IIPU KOUTO KOJIETUUTE OT

HAJ30pHU OpPraHU U3MBIHIBAT 33/1a4uTe cu o naparpad 1.

EBO pcacTaBs Ha Komucusara te3n IMPOCKTHU HA PCTYJIATOPHU TEXHUYCCKHU CTaHAAPTU OO

... [18 Mecena ciex narata Ha BIM3aHE B CHJIA HAa HACTOsIIIaTa TUPEKTUBA].

Ha Komucusra ce AcJIeTrpa MMpaBOMOIIHUETO Aa AOII'BJIBA HACTOAIIATA AUPCKTUBA KAaTO
IprueMa IMOCOYCHUTEC B II'bpPBA aJIMHES PEryJIaTOPHU TCXHUYCCKU CTAHAAPTHU B CbOTBETCTBUC

c wienoBe 10—14 ot Pernament (EC) Ne 1093/2010.
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Ynen 49

H3uckeanus 3a compyonuuecmeo

1. H'Bp}I(aBI/ITe YJICHKHU rapaHTupar, 4€ HAA3OPHUAT OpraH Ha rpymnara 1 KOMIICTCHTHUTE

opranu, moco4eHu B wieH 48, maparpad 5, cu IpeaocTaBar 1ss1aTa Heo0xoauma

uH(pOpMAaIUs, KOATO CE€ OTHACA JI0 CIEAHOTO:

a)

6)

)

YCTaHOBSIBAHETO HA IIpaBHATa CTPYKTYpa U CTPYKTypaTa Ha yIpaBlieHUE
(BKJIIOYMTENTHO OpraHU3al[MOHHATa CTPYKTYypa) Ha IpyrnaTra HHBECTUIIMOHHU
MOCPEIHUIIM — 32 BCUUKU PETYJIUPAHU U HEPETYIUPAHU CyOeKTH, HEperyIupaHu
IBIIEPHU MPEANPUATHS U MPEANPUATHS MalKH, KAKTO U YyCTaHOBSIBAHETO HA
KOMIIETEHTHUTE OPTaHH Ha PEryJIMpaHnTe CYOEKTH B TpylaTa MHBECTUIIMOHHU

MTOCPETHHIIN;

MpoucaypuTe 3a C"b6I/IpaHe Ha PIH(bOpMaI_[I/ISI OT MHBCCTUIIMOHHUTC IMOCPCAHUILIU B
AajacHa rpymna MHBECTUIMOHHU IMMOCPECAHUIN U TPOLUCAYPUTE 3a ITPOBEPSABAHC HA Ta3U

uHpOpMAIIHS;

HeOar OIMPUATHUTC ITPOMCECHHU ITPU HHBECCTUITUOHHUTEC ITOCPCAHUIIN UJIN APYTHU
CY6GKTI/I OT JaJicHa Irpyna MHBCCTULIMOHHU ITOCPCAHULIN, KOUTO Onxa MOTJIH Ja

34CCrHaT CEPHUO3HO TC3NM MHBCCTULIMOHHU IMOCPCIHULIN,

BCHYKH 3HAYUTEITHU CAaHKIIUU U U3BBHPEIHU MEPKH, IPEANPUETH OT KOMIIETEHTHUTE
OpraHu B ChOTBETCTBHE C HAIMOHAIHUTE pa3nope0u 3a TpaHCIIOHUPaHe Ha

HacTodlaTa JTUPECKTUBA,

HaJlaraH€To Ha Cl'IeI_II/I(I)I/I‘IHO KallMTaJ0BO M3UCKBAaHE B ChOTBETCTBHUE C WIeH 39 OT

HacTodlaTa AMpECKTUBA.
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B crotBercTBUE ¢ uneH 19, maparpad 1 ot Permament (EC) Ne 1093/2010 komnieTeHTHHTE
OpraHH ¥ HA/I30PHUSAT OpPraH Ha rpymnara morar jaa ce oospHat kM EBO B cinyuante,
KOraro He € O1jia CBOEeBpEMEHHO MpeAocTaBeHa HeoOXxoauMara nHhopMalus CbriaacHO
naparpad 1, KakTo ¥ KOrato UCKaHe 3a CbTPYJIHHUYECTBO, 1O-CIEIHAIHO 32 OOMEH Ha
HeoOxomMa nH(popMaIHs, € OMIIO OTXBBPIICHO WX [0 HETO HE ca OWIIH MPEeANPUETH

JEUCTBUS B pa3yMEH CPOK.

B cvoTBercTBHE ¢ uneH 19, maparpad 1, Bropa anunes ot Pernmament (EC) Ne 1093/2010
EBO mose u o coOcTBeHa HHUIIMATHBA J1a TIOIIIOMara KOMIIETEHTHUTE OpTraHH MPH

Pa3BUBAHCTO HA ChIJIACYBAHU IMMPAKTHUKU 3a CbTPYAHUYCCTBO.

I["bp)KaBI/ITC YICHKHU rapanTupar, 4€ KOMIICTCHTHUTC OpraHu, Ipcaun Ja B3€MaT pCIICHUC,
KOCTO MOJKE€ Jia € OT 3HAYCHHUC 34 HAABOPHUTC 3aa4U1 HA JPYI' KOMIICTCHTHU OPraHU, CC

KOHCYJITHUPAT B3aMMHO 110 CJICAHUTC BBIIPOCH:

a)  IIPOMEHU B aKLIMOHEpHaTa, OpraHU3allMOHHATA WIN yIIpaBJleHCKaTa CTPYKTypa Ha
VHBECTULIMOHHM ITIOCPEAHUIM OT JajZicHaTa Ipyna HHBECTULMOHHU IOCPEAHUIH, 32

KOHUTO CC€ U3HUCKBa O,Z[O6peHI/I€ HJIN Pa3pClICHUC OT KOMIICTCHTHHUTC OpIraHu;

6) S3HAYUTCIIHU CAHKIMHU, HAJIOKCHHU Ha HHBCCTUIIUOHHUTC IIOCPCAHNUIIN OT
KOMIIECTCHTHUTC OpraHy, KaKTO U BCUYKHW APYIr'd U3BbHPCIAHU MEPKH, ITPECAIIPHUCTH OT

TE3U OpraHu; U
B)  creuu(UYHMU KanuTaJlOBH U3UCKBAaHUs, HAJIO)KEHU B CbOTBETCTBUE C WieH 39.

C HaA30pHUA OpraH Ha rpyrara c€ HpoBCKAAT KOHCYJITaAlUN, KOTaTO KOMIICTCHTHUTC
OopraHu TpH6Ba Ja HAJIOXKAT 3HAYUTCIIHU CAaHKIIUU WK [a IIPEATIpUEMaT APpYyTru U3BbHPCIAHN

MEPKH CBhIVIACHO MTOCOYEHOTO B maparpad 3, Oyksa 0).
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Upes neporanus ot naparpad 3, 1aseH KOMIIETEHTEH OpraH He € JUIbXKEH J1a ce
KOHCYJITHpA C IPYTUTE KOMIIETEHTHU OPIaHU B CIIEIIHU CIy4au UM KOraTo TaKUBa
KOHCYJTAI[MM MOTrarT Jia 3acTpamar e()eKTUBHOCTTa Ha HErOBOTO PEIlIEHUE, KaTO B TaKbB
Cllydail KOMIIETEHTHHST opraH He3a0aBHO HHGOpMUpPA IPYTUTE 3aUHTEPECOBAHU

KOMIICTCHTHH OpraHu 3a pCHICHUCTO CHU [Ida HC CC KOHCYJITHUPA.

Ynen 50

Ilposepka na ungpopmayusma 3a cyoekmu 6 Opyeu 0bpirHcau 4ieHKu

JIbpKaBUTE YICHKH rapaHTHPAT, Y€ KOraTo KOMIIETEHTEH OpraH Ha J1aJIeHa JbpKaBa
YJICHKA JKeJlae Jia MpoBepy HHPOpMAIUATA 32 MHBECTUIIMOHHY ITOCPETHUIIH,
WHBECTHIIMOHHH XOJIJIMHTH, CMECEHU (PMHAHCOBU XOJITUHTH, (PUHAHCOBU MHCTUTYIIUH,
JPY’KECTBA 3a CIOMAraTejIHU YCIYTH, XOJJIUHIU CbC CMECEHA IEMHOCT WM AbLIEPHU
NPEANPUATUSA, HAMUPALLHU CE B APYra AbpPKaBa WICHKA, BKIIFOUYUTEIHO JAbLIEPHU
NPEINPUATHS, KOUTO Ca 3aCTPaXxOBATEIHU JPYKECTBA, U OTIPABs UCKAHE 32 Ta3U LEJ,
ChOTBETHUTE KOMIIETEHTHH OPraHU Ha JIpyrara JIbp’KaBa YWiCHKa U3BbpIIAT IPOBEpKaTa B

CBhOTBETCTBUE C maparpad 2.

KommerenTHHTE OpraHy, MMOJy4YUJIUTE UCKAHC ChITIACHO naparpacb 1, npeanpucMar HAKOC

OT CJIETHUTE IEUCTBUS:
a) W3BBPUIBAT MPOBEPKATA CAMHU B PAMKHUTE HAa CBOMTE TPAaBOMOIIMS;

6) AaBaT Bb3MOKHOCT Ha OTHIPABUIIMTC UCKAHETO KOMIICTCHTHH OPraHy Ja U3BbplIaT

IIPOBEPKATA;

B) HCKaT OT OAUTOP MJIM CKCIICPT Aa U3BBbPILIN ITPOBEPKATA 663HpI/ICTpaCTHO nu aa

JOKJIaJIBa He3a0aBHO 3a PE3YJITATUTE OT HEsl.
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3a nenuTe Ha OYKBU a) U B) HA OTIPABWIINS UCKAHETO KOMIIETEHTEH OpTraH € MO3BOJICHO Jia

y4acTBa B IIPOBEpPKATa.

PA3OEJ 2
HMHBECTUIIMOHHU XOJIJIMHT', CMECEHY ®UHAHCOBH XOJIIMHT'A

U XOJIIUHI'Y CbC CMECEHA JIEUHOCT

Ynen 51

Brrousane na xonouneu 6 Ha()30pa 3d Cnaszearnento Ha Kanumailoeus mecm 3a cpynama

Z[’Lp)KaBI/ITC YICHKHU rapaHTupar, 4€¢ HHBCCTUIHUOHHUTC XOJIAUHIY U CMCCCHHUTC q)HHaHCOBI/I

XOJIAWHTH Ca BKIIIOYCHH B HAJ[30Pa 3a CIIa3BAHCTO HAa KAIIMTAJIOBHA TECT 3a rpyIlara.

Ynen 52

Keanugurayusa na oupexmopume

JIbpkaBUTE WIEHKU U3UCKBAT WIEHOBETE Ha PhKOBOJIHUS OpraH Ha (PMHAHCOBUS XOJIJIUHT WM HA
CMECEeHMsI (PMHAHCOB XOJJIMHT J1a ObJaT C JOCTAThUHO J100pa penyTanus U Aa UMaT JOCTaTbYHO
3HAHUS, YMEHHUS U OINT, 32 1a U3MBIHABAT €PEKTUBHO CBOUTE 3abJKEHUS, KaTO CE OTUNUTA

CHCI_[I/I(l)I/I‘IHaTa PpOJid HAa MTHBECTULIUMOHHUS XOJIAUHT UJIK CMCCCHUS (I)I/IHaHCOB XOJAUHT .
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Ynen 53

Xonounzu cvc cmecera 0eHocm

1. JIbpKaBUTE YWICHKH BbBEKIAT pa3ope10u, CIIope] KOUTO, KOraTo MPEeINpUsITHETO Maika
Ha J1aJIeH MHBECTUIIMOHEH MOCPEIHUK € XOIIUHT ChC CMECEHA ACHHOCT, KOMIIETEHTHUTE

OpraHv, KOMTO OTTrOBapAT 3a HAA30pa BbpPpXY HHBCCTULIMOHHUSA ITOCPECAHUK, MOIaT:

a) Jla U3MCKBAT OT XOJIJUHTA ChC CMECEHA IEHHOCT J1a UM IpeaocTaBs BCIKa
I/IH(bOpMaI_[I/IH, KOATO MOXKE 11a € HCO6XOI[I/IMa 3a HaA30pa BbPXY HHBCCTULIMOHHU A

IIOCPEIHUK;,

0) 1a ynpaxHsBaT HaJ30p BBPXY CACIKHTE MEXITY HHBECTHIIMOHHUS TIOCPEITHUK H
XOJIIMHTA ChbC CMECEHA JIEMHOCT U HETOBUTE JBLIEPHU MPEANPUATHS, KAKTO U 1A
M3UCKBAT OT MHBECTULIMOHHUS ITIOCPEIHUK J1a € BbBEJI aICKBaTHU IIPOLIECH 3a
yIPaBJICHHUE HA PUCKA U MEXAHU3MHU 3a BBTPELIEH KOHTPOJI, BKIIFOUYUTEIIHO
HAJCKTHU TPOIICTYPH 32 OTYUTAHE W OCUCTOBO/ISIBAHE, 32 J1a UACHTH(UIIHPA,

HU3MCPBa, Ha6HIOIIaBa M KOHTpPOJIMpPA IO MOAXOAAI] HAYUH TE3U CACIIKH.

2. Z["bp)KaBI/ITC YICHKH IIPCABMIKAAT TCXHUTC KOMIICTCHTHH OPI'aHd Aa MOrar J1a IIPpOBCKAAT
IIPOBEPKU HA MACTO HaA I/IHCI)OpMaI_II/IHTa, ojiydaBaHa OT XOJIAUHTUTE CbC CMECCHA ,Z[eI\/'IHOCT
1 TCXHUTC IBUIICPHU NPCANIPUATHA, WJIN Ja OPraHUu3rupaT MpoBEKAAHCTO OT BbHIITHU

HWHCIICKTOPH Ha TaKWBa IIPOBCPKHU.

PE-CONS 79/1/19 REV 1 117

BG



Ynen 54

Canxyuu

B croTBeTCTBHE C TI1aBa 2, pasaci 3 OT HACTOSIIHS JJ1, IbP>KaBUTC YICHKH IapaHTHUpar, 4€ Ha
WHBECTUIHUMOHHHUTEC XOJIJUHTU, CMCCCHHUTC (bI/IHaHCOBI/I XOJAWHI'Y U XOJAUHTUTE CbC CMECCHA
JIEHOCT WJIM Ha TEXHUTE (baKTI/I‘IeCKI/I YIIPABUTECIN MOraT 1a €€ HaJlaraT aAMUHUCTPATUBHU
CaHKIUHW WK APYTr'U aIMUHUCTPATHUBHU MCPKHU 3a NPCKPATABAHC HAa HAPYIICHHA HAa 3aKOHUTC,
IMOA3aKOHOBUTEC HOPMATHBHHU aKTOBC UJIKM AAMUHUCTPATUBHUTE pa3nopez[61/1, C KOUTO C€
TPAHCIIOHHUpPA HACTOs1IaTa rjiaBa, 3a CMEK4YaBaHC Ha IIOCICANIUTE OT TaKMBa HAPYIICHWA UIIN 34

IMpeMaxBaHC Ha IIPUIMHUTEC 3a TC3W HAPYIICHUA.

Ynen 55

Oyenka Ha HAO30pa 6 Mpema OvbPAHCABA U OPYeU HAO30PHU MEXHUKU

1. HLp)KaBI/ITC YICHKHU rapaHTHupar, 4€ KOoraTto JABa UJIHK IIOBECUYC MHBCCTUIIUMOHHHA ITOCPCIAHUKA,
KOUWTO Ca AbIICPHU HA €AHO U CHIIO0 NPCAIIPUATHE MaﬁKa, HMamo CeaaInme B TpETa
ABbpiKaBa, HC ITOJIC)KAT HA e(l)CKTI/IBeH HaA30p Ha HUBO I'pyIia, KOMIICTCHTHUAT OpraH
OLCHsABA OaJIM MHBECTUIIMOHHUTEC ITOCPCAHUIMN ITOAJICKAT HAa HAA30P OT HAA3OPHHA OpraH
Ha TpE€TaTa AbpiKaBa, KOWTO Ja € PaBHOCTOCH Ha HaZA30pa, MPECABUACH B HACTOAIIATa

JIMpEeKTUBa U B bpBa yacT Ha Permament (EC) 2019/...*%.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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Koraro 3akimoueHneTo ot oleHkara 1o naparpag | oT HaCTOSIIKS YJIeH €, Ue HAMa TaKbB
IMPHUIIOKUM PAaBHOCTOCH HAA30pP, AbPKABUTC WICHKH MPCABMKIAT Bb3MOXKXHOCT 3a
MOJIXO/ISIIM TEXHUKH 33 Ha30p, KOUTO Jia MOCTHUTAT IIEJUTE Ha HaZA30pa B ChOTBETCTBHUE C
ynied 7 wiu wieH 8 ot Pernament (EC) 2019/...*. Cnen KoHCynTaMu ¢ IpyTruTe
y4JacTBaIllM KOMIIETEHTHU OPTaHu, TE€3W HAJ30PHHU TEXHUKH CE ONPECIAT OT
KOMITETCHTHHS OpraH, KOWTO Ou OWIJI HaJ30pEeH OpraH Ha rpyraTa, ako MpeInpUusTHETO
Maiika Oemre yctaHoBeHO B Chi03a. 32 BCHUKU MEPKH, MIPEANIPUETH B ChOTBETCTBHE C
HaCTOSIIKMs naparpad, ce yBeAoOMsIBaT JPYruTe ydacTBally KoMrneTeHTHU opranu, EBO u

Komucusra.

KommeTeHTHHAT opraH, KOITO OM OMII HAJ30pEH OpraH Ha Tpynara, ako MPEANPHITHETO
Maiika Oelle ycraHoBeHO B Cbhr03a, MOXKE B YUACTHOCT J1a U3KCKa J1a ObJie Ch3/1aJIeH
WHBECTULIMOHEH XOJIMHT WM CMeceH (PMHaHCOB XoiauHT B Chl03a 1 1a puiiara 4wieH 7
i wieH § ot Pernament (EC) 2019/...* cnpsiMO TO3M HHBECTUIIMOHECH XOJIMHT WA

CMCCCH (1)I/IHaHCOB XOJIOJUHT.

+

OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS
80/19 (2017/0359(COD)).
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Ynen 56

CvmpyoHuuecmeo ¢ Ha030pHUmMe Opeanu Ha mpema ObpPHCA8a

Ilo nckane Ha AbpiKaBa YJICHKA WUJIHK 110 CBOA MHUIIUATHBA Komucusara moxe Ja IIpeACTaBs Ha

CnBera IIPEIIOPBKHU 3a IMIPETOBOPH 3a CKIIFOYBAHE Ha CIIOPA3yMCHHs C €1HA UJIU ITOBECYE TPETU

ABPIKaBU OTHOCHO HAYMHHUTC 3a YIIPAXKXKHABAHC HA HAA30P 34 CIIa3BAHCTO HA KAIMUTAJIOBHA TCCT 3a

rpymnara OT CJICAHUTC HHBCCTUIUOHHHU TOCPCAHUIIHA:

a)

6)

HWHBCCTUIIMOHHU IMOCPCAHUILIN, YUHUTO IIPEAIIPUATHA MalKH UMaT I'JIaBHO YIIpaBJICHUEC B

TpECTa AbpiKaBa,

HWHBCCTULMOHHU NOCPCAHULINA B TPCTU AbPIKABU, YUHUTO IMPCATIPUATUA MaMK1 UMaT TJIaBHO

ynpasnenue B Cbro3a.

TSIV
MYBJUKYBAHE OT KOMOETEHTHUTE OPTAHU

Ynen 57

Hsuckeanus 3a nybnuxysame
KoMmnereHTHHTE OpraHy ONOBECTABAT CleIHaTa HHPOpMAIHS:

a)  TEKCTOBETE Ha 3aKOHHTE, MOJ3aKOHOBUTE aKTOBE, aIMUHUCTPATUBHUTE pa3nopeaon
1 00IIKTE YKa3aHUs, MPUETH B TSIXHATA IbPKaBa UJ€HKA B CbOTBETCTBHE C

HacTod1aTa JTUPECKTUBA,
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0) HayMHA Ha pUJIAraHe Ha BapUAHTHUTE U MPABOTO HA MPEIEHKA, MPEAOCTABEHU C

HacrosiaTta qupektuBa u ¢ Permament (EC) 2019/...%;

B) OGH.[I/ITC KPUTCPpUU U MCTOAUKH, KOUTO TC U3IIOJI3BAT IPHU HAA30PHUA IIPETJICA U

OIICHKa IO uJieH 36 OT HacToAIlATa JUPEKTUBA;

r)  0000IIeHN CTATUCTUYECKH JIaHHU 1O KIIFOUOBH ACIEKTH OT U3IMIBbIHEHUETO Ha
HacTOfIIaTa TUPEeKTUBA U npwiaraHeto Ha Permament (EC) 2019/..." B TaxHara
IbpKaBa WiICHKA, BKIIOYUTEITHO Oposi ¥ BUIa HA HAJI30PHUTE MEPKH, PEANPUETH B
CHhOTBETCTBUE C WwieH 39, maparpad 2, OykBa a) OT HacTOsIIaTa JUPEKTUBA, U HA
aJIMHHHCTPATHBHHUTE CAaHKIINU, HAJIO)KCHU B CHOTBETCTBHUE C WICH 18 OT HacTosmara

JAUPCKTHUBA.

2. Nudopmanusara, myoirvkyBaHa B ChOTBETCTBUE C maparpad 1, TpsiOBa 1a € JocTaThbuHO
n3yepnaTesHa U TOYHa, 3a J1a J1a/1e Bb3MOXKHOCT 32 00CTOMHO CpaBHEHUE HA IPUJIAraHETO
Ha naparpad 1, OykBu 0), B) ¥ T') OT KOMIICTEHTHUTE OpraHU HA OTACTHHUTE JbPKABU

YJICHKH.

3. Nudopmanusara ce myonukyBa B oOLIONPHET popmar U ce akTyaau3upa peaoBHO. Ts e

AOCTBIIHA HAa €IMH CANHCTBCH CJIICKTPOHCH aapecC.

4. EBO pa3pabotsa cerimacyBano ¢ EOLIKII npoekTr Ha TEXHUYECKH CTaHIAPTH 3a
W3MBJIHEHHE C IIeT OTpeieNisiHe Ha popMmaTa, CTPYKTyparta, ChIbPKaHUETO U JaTaTa Ha

TOAMIITHOTO MyOJIMKyBaHe Ha ocovyeHara B naparpad 1 napopmanus.

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)).
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Ha Komucusita ce npenocTasst MpaBOMOILKUETO Ja MpUEeMa MOCOYCHHUTE B ITbpBA ajluHEs
TEXHUYECKU CTAaHJAPTH 3a U3IIbIHEHUE B ChOTBETCTBUE C WwieH 15 ot Pernament (EC)

Ne 1093/2010.

EBO npenocrass Ha Komucusara npoekTuTe Ha TEXHUYECKH CTaHIAPTH 32 U3IIBJIHEHNUE,
nocoueHu B naparpag 4, 1o ... [18 mecena cien natara Ha BIU3aHE B CHJIa HA HACTOSAIIATA

JUPEKTUBA].

TSI VI
JEJETUPAHU AKTOBE

Ynen 58

Ynpasicuasane na oenecupanemo

[IpaBoMomueTo Aa mpuema Jejaerupaiu akToBe ce npeaoctans Ha Komucusara npu

CIIa3BaHC Ha MPECABUACHUTC B HACTOAII WA YWICH YCIOBUA.

[IpaBomomueTo 1a mpueMa JelerupaHu akToBe, IOCOYEHO B WiieH 3, maparpad 2, uieH 29,
naparpad 4 u wien 36, naparpad 4, ce npeaoctas Ha KomucusTa 3a CpoK OT IET T'OJIUHH,

CUHHUTAHO OT ... [I[&T&Ta Ha BJIM3aHC B CUJIa HA HaCTOAIaTa I[I/IpeKTI/IBa].
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JlenerupaHeTo Ha MPaBOMOIIHSL, TOCOUEHO B WieH 3, naparpad 2, uieH 29, naparpad 4 u
uiieH 36, maparpad 4, Moxke 1a ObIe OTTETJICHO 10 BCAKO BpeMe oT EBponeiickus
napiaaMeHT Ui oT Cbeera. C peleHneTo 3a OTTENNISHE ce MPEKpaTsBa IOCOUYEHOTO B HETO
Jiesierupane Ha nmpasomouius. To nopaxaa aeiicTBue B JeHs ciell MyOJUKyBaHETO Ha
pewennero B Oguyuanen éecmuux na Eeponetickus cvio3 UM Ha TIO-KbCHA J1aTa,
II0COYEHA B pelieHneTo. To He 3acsara JeHCTBUTEIIHOCTTA Ha JAEJIETMPAHUTE aKTOBE, KOUTO

BC€YC Ca B CUJia.

[Tpenn npuemanero Ha generupaH akT Komucusra ce KOHCYITHpaA ¢ €KCIIEPTH,
OTIpeJICJIEHH OT BCSIKA IbP)KaBa WICHKA B ChOTBETCTBHE C MPUHIIUITUTE, 3aJI€THAIH B
MexXIyMHCTUTYLIMOHAIHOTO criopasyMenue ot 13 anpuin 2016 roauna 3a nmo-n1o0po

3daKOHOTBOPYCCTBO.

Benunara cnen xato IMpUeMe ACJICTUPAH aKT, Komucusra HOTI/I(bI/II_[I/Ipa aKTa CITHOBPCMCHHO

Ha EBponeiickus napiaament u CobBera.

Jlenerupan axT, MPUET 1O CHJIaTa Ha WieH 3, maparpad 2, wieH 29, maparpad 4 u wieH 36,
naparpad 4, Biu3a B cUjia €JUHCTBEHO aKO HUTO EBponeickusaT napiaMeHT, HUTO
CbBeThT ca PEICTaBUIIM Bb3paKEHUs B CPOK OT JBa Mecella clie]] HOTU(GULUPAHETO Ha
chllUs akT Ha EBponeiickus napiaament u ChBeTa WIK aKo MPeAr U3TUYAHETO HA TO3H
cpok u EBponeiickusar napiaament, 1 CbBeThT ca yBenommin Komucusira, ue Hima J1a
MIPE/ICTaBAT Bb3pakeHUs. To3M Cpok ce yabiKaBa ¢ iBa Mecela 110 HHUIIMaTHBa Ha

EBponeiickus napiaameHT uiau Ha ChbBera.
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JUSLJT VII
U3MEHEHMS HA JIPYTU JUPEKTUBU

Ynen 59
Usmenenue na JJupexmusa 2002/87/EO

B unen 2 ot lupexktuna 2002/87/EO, Touka 7 ce 3aMeHsI CbC CIAEAHOTO:

»(7) ,,CEKTOPHH TIpaBWJIa‘ 03Ha4aBa MpaBHUTE akToBe Ha ChI03a, OTHACAIIH CE JI0
NpYACHIMATHUS Ha/130p HA peryjiupaHu cyoekTH, no-cneunanto periaamentu (EC) Ne
575/2013" u (EC) 2019/... *** na EBponeiickus mapnamenT 1 Ha ChBeTa ¥ TUPEKTUBH
2009/138/E0O, 2013/36/EC™™, 2014/65/EC*™** u (EC) 2019/..."""* na Epponeiickus

napysaMeHT 1 Ha CbBera.

Permament (EC) Ne 575/2013 na EBporeiickus napiamenT u Ha CbBerta oT 26 toHE 2013 T. OTHOCHO
NIPYICHINATHATE N3UCKBAHUS 32 KPEAUTHATE HHCTUTYLIMU U HHBECTUIIMOHHHUTE TIOCPETHULIM U 3a
m3meHenne Ha Permament (EC) Ne 648/2012 (OB L 176, 27.6.2013 ., c1p. 1).

** Permament (EC) 2019/... na EBponeiickus napiaMeHT 1 Ha ChBETa OT ... OTHOCHO IPYICHIIHATHUTE
M3MCKBAHUS 32 MHBECTHIIMOHHUTE IOCPEIHUIIN U 3a n3MeHeHue Ha peramertu (EC) Ne 1093/2010, (EC) Ne
575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB L ..., ..., cTp. ...).

JHupexrusa 2013/36/EC na EBponeiickus napiaament u Ha ChBera oT 26 roHu 2013 1. OTHOCHO JOCTBIA 10
OCBILECTBSIBAHETO Ha JICHHOCT OT KPEUTHUTE HHCTUTYIMH U OTHOCHO MPYACHIMAIHUS HAJI30P BHPXY
KpPEeIUTHUTE MHCTUTYIIMU 1 UHBECTUIIHOHHUTE TIOCPEIHUIIH, 32 n3MeHeHue Ha {upekrusa 2002/87/EO u 3a
otMsHa Ha aupekTusu 2006/48/EO u 2006/49/EO (OB L 176, 27.6.2013 ., cTp. 338).

Hupextusa 2014/65/EC na EBpormetfickus nmapiameHnT u Ha CpBera ot 15 Mait 2014 1. oTHOCHO ma3apuTe Ha
(uHAHCOBH HHCTPYMEHTH U 3a m3MeHeHne Ha dupekrusa 2002/92/EO u va dupextusa 2011/61/EC (OB L

173,12.6.2014 ., ctp. 349).

Fkkd

- Mupekrusa (EC) 2019/... na Esponeiickus napiament 1 Ha ChBETa OT ... OTHOCHO IIPYJEHIIUAIHUSA HAJ30D
BBbPXY HHBECTHLIMOHHHUTE MOCPEAHUIIM U 3a u3MeHeHue Ha aupektusu 2002/87/EO, 2009/65/EO,
2011/61/EC, 2013/36/EC, 2014/59/EC u 2014/65/EC (OB L ..., ..., cTp. ...).“.

+ OB: Mo BbBEZIETE HOMEpPA Ha PErJIaMeHTa, KOMTO ce chabpxka B ToKyMeHT PE- CONS

80/19 (2017/0359(COD)) u mombaHETE CHOTBETHATA OEJIEKKA MO TUHUSA.
+ OB: Mo BEBEIETE HOMEPA HA AUPEKTUBATA, KOSTO c€ Chabpxka B 1oKyMeHT PE- CONS

79/19 (2017/0358(COD)) [HacTosmaTa TUPEKTHBA 32 K3MEHEHHE| U TTOBIIHETE
ChOTBETHATA OEJIeKKa MO/ JTMHHUSL.

PE-CONS 79/1/19 REV 1 124

BG



Ynen 60
Usmenenue na JJupexmusa 2009/65/EO

B unen 7, maparpad 1, 6ykBa a) ot JIupexktusa 2009/65/EO, moarouka iii) ce 3aMeHs ChC CICTHOTO:

,»111) HE3aBUCHMO OT pa3Mepa Ha Te3U U3UCKBAaHMsI COOCTBEHUAT KAIIUTAJ Ha YIIPABIISABAILOTO
JPY>KECTBO He TPsIOBa HUKOTA J]a € TI0-MallbK OT Cymara, mpeiBHJeHa B wieH 13 ot

Pernament (EC) 2019/... Ha EBponeiickus mapiaamenT u Ha ChBera’™.

Pernament (EC) 2019/... na EBponeiickus napiameHT u Ha CpBeTa OT ... OTHOCHO
MPYyAEHIIUATHUTE U3UCKBAHMSI 32 MHBECTUIIMOHHUTE TTOCPETHULIN U 32 U3MEHEHHE Ha
pernamentu (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014
(OBL...,...,cTp....).

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)) u nmombaHETE CHOTBETHATA OEICHKKA TOJT TUHUS.

PE-CONS 79/1/19 REV 1 125
BG



Ynen 61
Uszmenenue na Jupexmusa 2011/61/EC

B unen 9 ot lupextuna 2011/61/EC maparpad 5 ce 3aMeHs ChC CIETHOTO:

. HezaBucumo ot maparpad 3 cooctBenusat kanutai Ha JIY AU® Hukora He € mo-MajabK OT
cymara, u3uckBana ceriaacHo wieH 13 ot Permament (EC) 2019/... na EBponeiickus

*
napjJaMEHT U Ha CoBera ™.

Pernament (EC) 2019/... na EBponeiickus napiameHT u Ha CpBeTa OT ... OTHOCHO
MPYyAECHIUATHATE U3UCKBAHMS 32 MHBECTUIIMOHHUTE IMOCPEIHUIIN U 32 U3MEHEHHE Ha
pernamentu (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014
(OBL...,...,cTp....).

+ OB: monst BEBEIETE HOMEpa Ha peryiaMeHTa, KOMTo ce chabpxa B JokymeHT PE- CONS

80/19 (2017/0359(COD)) u nmombaHETE CHOTBETHATA OEICHKKA TOJT TUHUS.
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Ynen 62
Usmenenus na Jupexmusa 2013/36/EC

HupextuBa 2013/36/EC ce n3MeHs, KaKTo CJIe/IBa:

1)

2)

3arjlaBuE€ToO C€ 3aMEHsA ChC CICIHOTO:

wAupekrusa 2013/36/EC na Eponetickus napinamenT u Ha CbBeta oT 26 tonu 2013 .

OTHOCHO JOCTHIIA IO OCBIIECTBIBAHETO HA ACHHOCT OT KPpCAUTHUTC HHCTUTYUHUH U
OTHOCHO IPYACHIHWATIHNA HAA30P BbPXY KPEAUTHUTC HHCTUTYIIUH, 3a U3SMCHCHUC HA

Hupextusa 2002/87/EO u 3a otmsina Ha HQupextuBu 2006/48/EO u 2006/49/EO%;
Uien 1 ce 3aMeHs cbC CIEAHOTO:

,, Ynen 1
IIpeomem

C HacrosimaTa JUPEKTUBA c€ yCTAaHOBSABAT IPaBUJIa OTHOCHO:
a)  J0CThIA JI0 OCHILECTBABAHETO HA JEHHOCT OT KPEAUTHUTE UHCTUTYIINH;

0)  HAA30pHUTE MPABOMOIIUS U MHCTPYMEHTHUTE 3a YIIpaKHSABAHE Ha MpYyIeHLNATIEH

HaA30p BBPXY KPCAUTHUTC UHCTUTYIUHN OT CTpaHa Ha KOMIICTCHTHUTE OPraHU;

B)  NpYyISHIMATHHS HAA30p BbPXY KPEIUTHUTE HHCTUTYIIMH OT CTpaHa Ha
KOMIIETEHTHUTE OpraHy 110 HAYMH, KOWUTO € CbhBMECTUM C pa3nopeouTe Ha

Pernament (EC) Ne 575/2013;
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I)  M3UCKBaHUsATA 3a OMOBECTSABaHE Ha MH(OpPMAIHS OT CTpaHa Ha KOMIIETCHTHHUTE
OpraHu B 00J1aCTTa Ha NMPYACHIUATHOTO PETYIUPAHE U MPYACHITMATHUS HAI30D

BbpPXY KPEIAUTHUTE UHCTUTYLIUH. ;
3) Yien 2 ce u3MeHs, KakTo CJIeIBa:
a) maparpadu 2 u 3 ce 3aIMYaBaT;
06) B maparpad 5 Touka (1) ce 3annuaBa;
B)  maparpad 6 ce 3aMeHs CbC CIEIHOTO:

,0.  Cy0OekTtute, mocoueHu B maparpad 5, Touku 3—24 oT HACTOAIIUS YJIEH, ce

cMsTaT 3a GUHAHCOBHM MHCTUTYLIMH 3a 1enuTe Ha wieH 34 u asn VII, rnasa 3.

4) B wieH 3, maparpad 1 Touka 4 ce 3annuana;
5) YieH 5 ce 3aMeHS CBhC CIEIHOTO:
,, Unen 5

Koopounayus 6 ovporcasume unenku

Koraro B ABPIKABUTEC YICHKH MMaA IMOBCYEC OT CAVMH KOMIICTCHTCH OPraH 3a NpyACHIWAJICH
HaA30p BBPXY KPECAUTHUTC UHCTUTYIUU U CI)I/IHaHCOBI/ITe WHCTUTYIUH, AbPKABUTC YICHKHU
npeanpueMar HCO6XOI[I/IMI/ITC MCPKH 34 OCBIICCTBABAHC HA KOOPANHALIUA MCKAY TC3U

oprasu.‘;
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6) BMBbKBa ce CIETHUSIT YICH:

., Ynen 8a
Cneyuannu u3uCK8anus 3a TUYEH3UpaHe Ha KpeOUmHume uHCmumyyuu no yieH 4,

napaepag 1, mouka 1, 6yxea 6) om Pecnamenm (EC) Ne 575/2013

1. JIppxaBUTE WICHKH M3HCKBAT OT MPEANPUATHATA 110 WieH 4, naparpad 1, Touka 1,
oyksa 0) ot Pernmament (EC) Ne 575/2013, xouTo Bede ca TUIICH3UPAHU B
crotBeTcTBUE C 1511 [ o JupextuBa 2014/65/EC, na moganar 3asBieHUE 3a JTUICH3

B CHOTBETCTBHE C YeH 8 Hall-KbCHO J0 OCHS Ha €IHO OT CIICOAHUTEC CcpOUTHUS:

a)  KOraTro CpeJHOMECEUHHST 00l pa3Mep Ha aKTUBUTE, U3UHUCIIEH 3 IIEPUOJT OT

12 mocnenoBareaHu Mecela, € paBeH Win HajBuiasa 30 Mip. €Bpo; Uiu

0)  KOraTo CpeJHOMECEYHHSAT OOIIl pa3Mep Ha aKTUBUTE, U3YHCIICH 32 TIEPUO]] OT
12 mocnegoBaTeTHU Mecella, € Mo-Maiabk oT 30 MIIpA. €BpO, U MPEANPHUITUETO
€ YacT OT TPpyIa, B KOSATO 00IIaTa CTOHHOCT Ha KOHCOIMIMPAHUTE aKTUBH Ha
BCUYKHU IPEIIPUATHS OT FpyHara, KOUTO UMaT MHIAMBUIyaJIHO 001 pa3Mep Ha
AKTUBUTE MO-MAIBK OT 30 MJIpJ. €BPO U KOUTO U3BBHPIIBAT HAKOS OT
JNCHHOCTHTE, IOCOYCHH B MpHIiokeHue I, pasaen A, Touku 3 u 6 oT
Hupextupa 2014/65/EC, e paBen wiu Hajgsuiiasa 30 MIIpA. €BpoO, U IBETE

HN3YUCIICHU KaTO CpE€aHa CTOMHOCT 3a nepuoa ot 12 IOoCICa0BATCIIHN MECE1Ia,.
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[penmpustusTa no naparpad 1 OT HACTOSIIMS YWICH MOTAT Ja MPOIBIDKAT J1a
W3BBPIIBAT IEHHOCTUTE, TOCOUEHU B WwieH 4, maparpad 1, Touka 1, Oyksa 0) ot
Pernament (EC) Ne 575/2013, nokaTo He moyrydat JIMIIEH3a, TOco4YeH B maparpad 1

OT HACTOAIIHUA YJICH.

Upes neporanus ot maparpad 1 oT HACTOSIIUS WICH IPEIIPHUITUSTA IO YWICH 4,
naparpad 1, rouka 1, 6yksa 0) ot Pernament (EC) Ne 575/2013, xouto Ha ... [IeHIT
npenu Aarara Ha Biu3ane B cuiia Ha JlupextuBa (EC) 2019/...%] u3BspmBar AeHOCT
KaTO MHBECTHIIMOHHU IOCPETHUIH, TUTleH3upanu chriaacHo upektusa 2014/65/EC,
[10/1aBaT 3asBJICHUE 32 JIMLIEH3 B ChOTBETCTBHE C WIEH 8 OT HACTOsIIaTa TUPEKTUBA
70 ... [elHa TOMHA U €IMH JIeH CJIe]] 1aTaTa Ha BIU3aHEeTOo B cuja Ha JlupekTuBa

(EC) 2019/....*.

Koraro cnen noinyyaBaneTo Ha MHQOpMaLMsITa B CbOTBETCTBUE C UjieH 95a oT
HupektuBa 2014/65/EC KOMIETEHTHUAT OPTaH PEIld, Y€ JaJICHO MPEATPUITHC
Tps6Ba J1a ObJIe TUIEH3UPAHO KaTO KPeIUTHA MHCTUTYLIMS B ChOTBETCTBUE C WICH 8
OT HACTOAIIATa TUPEKTUBA, TOM YBEeJOMsIBa MPEANPUATHETO U KOMIETCHTHHUS OpraH,
orpeneneH B wieH 4, maparpad 1, touka 26 ot JJupextua 2014/65/EC, u moema

mnpoucaypara 3a JUICH3UPAHE OT JaTaTa Ha TOBA YBCIOMIICHHC.

B cnyqaﬁ Ha MOBTOPHO JIMICH3UPAHC KOMIICTCHTHUAT OpTraH, U34aJI JIMLCHS,
rapaHTupa, 94€ nmpouechT € palluOHAJIN3UPAH BbB Bb3MOKHO Hali-rojisiMa CTEIEH U 4e

I/IH(l)OpMaIII/H[Ta OT CBbIICCTBYBAIIUTEC JIMICH3W € B3€TA 10 BHUMAHUC.

+

OB: mosst BbBEZIETE B TEKCTa HOMEPA Ha JUPEKTUBATA, KOSITO C€ ChIbPKa B JOKYMEHT
PE- CONS 79/19 (2017/0358(COD)) [nacrosimara AMpEeKTHUBA 32 U3MEHEHNUE].
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6.  EBO pa3paboTBa NpoeKTH Ha PEeryIaTOpPHU TEXHUYECKH CTaH/IapTH, 32 YTOUHSBAHE

Ha:

a)  uH(popmanusTa, KOSATO Aa Ob/€ MPelOCTaBeHa OT MPEANPUATUETO HA
KOMIIETEHTHUTE OPTaHU B 3asIBJICHUETO 3a U3/1aBaHE Ha JINIIEH3, BKIIFOUUTEIHO

1JiaHa 3a JeiiHoCTTa, npeaBuAeH B wieH 10;
0) MeroaWKara 3a U3UMCIIABaHE HAa OCOYEHHTE B maparpad 1 mparose.

Ha Komucwusita ce npemocrasst paBOMOIIKETO J1a JO0MbJIBA HACTOSIIATA JUPEKTHBA
KaTo MpueMa IMoCcoueHUTe B OYKBHU a) U 0) OT IIbpBa ajluHes PEryIaTOpHU

TEXHUYECKU CTaHJAPTH B ChbOTBETCTBUE C uieHOBe 10—14 ot Pernament (EC)

Ne 1093/2010.

EBO pcacCTaBs Ha Komucusra tesu IMMPOCKTHU HA PCTyJIAaTOPHU TCXHUYCCKU
CTaHdapTH 10 ... [12 MEcCCa CJIC AaTaTa Ha BJIIM3aHC B CHUJIa HA HACTOAIIaTa

TUpeKTHBal.";
7 B unien 18 ce BMbKBa ciieiHaTa OykBa:

,,ad) H3I0JI3Ba JIMIIEH3a CH M3KIIIOUYNTEITHO 32 U3BBPIIBAHE HA ICHHOCTUTE, IIOCOYCHH B
yiieH 4, naparpag 1, Touka 1, 6yksa 6) ot Pernament (EC) Ne 575/2013, u 3a nepuon
OT TIeT MOCJIEeIOBATEIHN TOIMHU CpeTHaTa CTOWHOCT Ha HEHNUTE OOIIM aKTHBH € TIO]

MparoBeTe, OMPEAECIECHN B IOCOYEHHUS IEH;;
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8) Yiren 20 ce u3MeHs, KaKTO CJIeIBa:
a) maparpad 2 ce 3aMeHS CbC CIETHOTO:

»2. EBO my0OnukyBa Ha cBOSITa MHTEPHET CTpaHUIIA U aKTyallu3upa IOHE BEIHDBK
TOJIUIIHO CIMCHK C HAMMEHOBAHUSITA HA BCUUKU KPETUTHU UHCTUTYLIUH,

MOJTYYHJIA JTUEH3. ;
0) BMBKBa ce CIeIHUAT naparpad:

,»,3a. ITlocouenusr B maparpad 2 OT HACTOSIIHS YWICH CIIUCHK BKIFOYBA
HAMMEHOBAHHUATA HA IPEANPUATHATA, IOCOYCHU B wieH 4, maparpad 1,
Touka 1, OykBa 0) ot Permament (EC) Ne 575/2013, 1 moco4yBa ChOTBETHHUTE
KpPCAUTHU MHCTUTYIIMHU KAaTO TaKKWBA. To3u cnucek ChIIIO TakKa ITI0OCOYBAa BCUYKU

NPOMEHH CIPSIMO MPEIXOHATA BEPCHS Ha CIIUCHKA. ]
9) B unen 216 nmaparpad 5 ce 3ameHs ChC CIEIHOTO:
,,5.  3a 1ennTe Ha HACTOSIIUS YICH:

a)  ooOmara croifHocT Ha akTUBUTE B ChbrO3a Ha rpylaTa Ha TPETa IbpiKaBa €

c¢ymMmara OT CJICOHOTO:

1)  obmara cTOMHOCT Ha aKTUBUTE Ha BCsIKa MHCTUTYIUS B Cblo3a OT
rpynara Ha TpeTa Abp)KaBa, KaKTO € TI0OCOUY€Ha B KOHCOMUAUPAHUS 1
OaslaHC, UM KaKTO Ce M0JIy4aBaT OT UHIUBUIYaTHUTE UM OallaHCH,

KoraTo 0ajaHCHT Ha JagceHa MHCTUTYO WA HE € KOHCOJIMAWPAaH; 1
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il)  obmara cTOWHOCT Ha aKTUBUTE HA BCEKH KJIOH Ha rpyrara Ha Tpera
IbpKaBa, MuieH3upad B Cbi03a B CbOTBETCTBHE C HACTOSAIIATA
nupektuBa, Permament (EC) Ne 600/2014 na EBponeiickust mapjaaMeHT U

na CwBera’ i J{upextura 2014/65/EC.

0) MOHATHETO ,,MAHCTUTYIHS * BKJIIFOYBA U WHBECTUIIMOHHUTE TIOCPEIHUIIH.

Permament (EC) Ne 600/2014 na EBpornetickust mapiameHT u Ha CbBerta ot 15 mait
2014 roguHa OTHOCHO Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH U 3a U3MEHEHHE Ha
Permament (EC) Ne 648/2012 (OB L 173, 12.6.2014 r., cTp. 84)”;

10) Hsn IV ce 3anuuaBa;
11) B unen 51, maparpad 1 mppBa anunest ce 3aMeHs ChC CIEIHOTO:

»1. KoMmereHTHHTe opraHu Ha mpUeMaliaTa IbpKaBa 4IeHKa MOraT Jia TOUCKAT OT
KOHCOJIMNpAIIHs HaI30PHUK, KoraTo ce npuiara wieH 112, naparpad 1, unum ot
KOMIIETCHTHUTE OPTaHH HA bpKaBaTa 4jeHKa 10 IPOU3XO0JI, ONPEACIICH KIOH Ha

nazieHa KpeuTHA MHCTUTYIUSA J1a ObJle CYUTaH 3a 3HAUYUM.
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12)

B unen 53 nmaparpad 2 ce 3aMeHs CbC CIEAHOTO:

2.

[Taparpad 1 He BB3MpenaTcTBa KOMIETEHTHUTE OPTaHU J1a OOMEHAT HH(pOpMAIs
nomexay cu win aa npeaasat uHpopmarus Ha ECCP, EBO unu EBpornelickus
Haj3opeH opral (EBponefickus opras 3a 1ieHHd kHka 1 mazapu) (EOLKII),
cb3nazneH ¢ Permament (EC) Ne 1095/2010 na EBporneiickus napiaMeHT U Ha
CnBera’, B ChOTBETCTBHE C HACTOSIIATA UPEKTHBA, ¢ Permament (EC) Ne 575/2013,
¢ Permament (EC) 2019/... na EBponeiickus napnament u Ha ChBeTa oT *, ¢

giieH 15 ot Pernament (EC) Ne 1092/2010, ¢ unenose 31, 35 u 36 ot Pernament
(EC) Ne 1093/2010 u ¢ unenose 31 u 36 ot Pernmament (EC) Ne 1095/2010, ¢
Jupextusa (EC) 2019/... na Eponeiickus mapnament u na ChBeta’ 1 Apyru
JTUPEKTUBH, MIPUIIOKUMHU 332 KPEAUTHU UHCTUTYIUU. [0 oTHOIIEHHE Ha Ta3u

nH(popmanus ce npuiara naparpad 1.

* %k

R

Pernament (EC) Ne 1095/2010 na EBponeiickust napinament u Ha CbBera ot 24 HoemBpu 2010 1. 32
ch31aBaHe Ha EBponelicku Hag3opeH oprad (EBporeiicku opras 3a IeHHH KHIDKA U [Ta3apu), 3a
n3MeHenune Ha Pemenne Ne 716/2009/EO u 3a otMsHa Ha Pemenune 2009/77/EO Ha Komucusta (OB L
331, 15.12.2010 r., cTp. 84).

Pernament (EC) 2019/... na EBponeiickus napiameHT ¥ Ha ChBeTa OT ... OTHOCHO IPY/JICHI[MATHUTE
M3UCKBaHU 32 MHBECTUIIMOHHUTE MOCPEIHUIIN U 3a n3MeHeHue Ha peramertu (EC) Ne 1093/2010,
(EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne 806/2014 (OB L ..., ..., cTp. ...).

Hupexrtusa (EC) 2019/... na EBporefickus mapiameHT i Ha CbBeTa OT ... OTHOCHO MPYACHITUATHUI

HA/130p BHPXY HMHBECTUIIMOHHHTE IIOCPEIHUIN U 3a M3MeHeHue Ha nupektusu 2002/87/EO,
2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC u 2014/65/EC (OB L ..., ..., c1p. ...).;

++

OB: mons1 BBBEIETE HOMEpPA Ha pEryIaMeHTa, KOUTO ce chabpka B JoOKyMeHT PE- CONS
80/19 (2017/0359(COD)) u mombaHETE CHOTBETHATA OEJIEKKA MO TUHUSA.

OB: Mo BpBeIeTe HOMEpPa Ha JUPEKTUBATa, KOSATO ce Chlbpxka B JokyMeHT PE- CONS
79/19 (2017/0358(COD)) [HacTosmaTa TUPEKTHBA 32 U3MEHEHHE| U TIOTBIIHETE
ChOTBETHATa OeJieXKKa M0J1 JIUHUS.
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13) B unen 66, maparpad 1 ce BMbKBa cieiHaTa OykBa:

,ad) HW3BBPIIBAHE HA HAl-MAJIKO €HA OT JIEHHOCTUTE, TOCOYEHU B wieH 4, maparpad 1,
touka 1, OykBa 0) ot Pernmament (EC) Ne 575/2013, u gocturane Ha mparoBeTe 1o

[IOCOYEHUS WIeH, 0e3 Aa € U3/1aJIeH JIMLEH3 32 KPeAUTHA HHCTUTYLUS. ;
14) B unien 76, maparpad 5 mecta aguHes ce 3aJu4aBa;
15) B unen 86 maparpad 11 ce 3ameHs CbC CIIETHOTO:

,»11. KommeTeHTHHTE Opranu rapaHTUpaT, Y€ HHCTUTYLIMUTE Pa3Nojiarar ¢ IUIaHOBE 3a
BBH3CTaHOBSBAHE Ha JIMKBHIHOCTTA, B KOUTO CE ONPEICIAT aIeKBaTHUA CTPATETUH U
1enecb00pa3Hu MEPKHU 3a U3IIBJIHEHUETO UM C 1]l IPE0I0JIIBAaHE HAa CBEHTYATHUS
HCAOCTHUI HA JIMKBUAHU CPCACTBA, BKIIIOUUTCIIHO IO OTHOICHUC HAa KIIOHOBCTC,
YCTaHOBEHU B Jpyra JbpikaBa WieHKa. KOMIETeHTHUTe OpraHy rapaHTHpar, 4e
MHCTUTYLIMUTE U3MHUTBAT TE3H IJIAHOBE TIOHE BEJHBK T'OJUIIHO, aKTyalIn3upaT r1
BB3 OCHOBA Ha PE3yJITAaTUTE OT aJITEpHATHUBHUTE CLIEHApUH 110 maparpad 8, mpenasar
I'M Ha BUCHICTO PBbKOBOACTBO, KOCTO I'l 0ﬂ06p;113a, TaKa 4€ BbTPCHIHUTC MMOJIMTUKU U
IPOLIECH J]a MOTaT J1a ObJIaT ChOTBETHO KOPUTHPaHU. IHCTUTYIIMHTE MTpeanpreMar
IPEABAPUTEIIHO HEOOXOANMUTE ONIEPAaTUBHU MEPKH, 3a Jia TapaHTHPAT, Ye IUIAHOBETE
3a BH3CTAHOBSIBAHE Ha JIMKBHIHOCTTAa MOTaT J1a ObIaT M3TBIHEHN He3a0aBHO. Te3n
olepaTUBHU MEPKH BKJIIOUBAT AbP)KAHETO HAa 00€3MeueHne, KOETO MOXe He3a0aBHO
7la ce U3M0JI3Ba 3a NOoTydaBaHe Ha (PMHAHCHpaHe OT LieHTpaiHarta 6aHka. Tosa
BKJIFOYBA [TPH HEOOXOAUMOCT JAbprKaHe Ha oOe3NeueHre BbB BaJlyTaTa Ha Jpyra
J’bprKaBa YJeHKa WM Ha TPeTa AbpKaBa, KbM KOSTO MHCTUTYLUATA UMa
CKCIIO3UIIUHU, U KOraro € HGO6X0)II/IMO OT OII€paTUBHA I'ICJHA TOYKA — Ha
TCPUTOPHUATA Ha ITpHUEMaAIlla AbpiKaBa YICHKA UJIKM TPETAa AbpPiKaBa, B UUATO BaJlyTa

MHCTUTYIUSTA UMA €KCTIO3UIUU. ;
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16) B unen 110 maparpad 2 ce 3ann4aBa;
17) Usnen 111 ce 3aMeHs CbC CIEAHOTO:

o Ynen 111

Onpedensine Ha KOHCOTUOUPAWUS HAOZOPHUK

1. Koraro npeanpusitue Maiika € KpeIuTHA MHCTUTYLIMSI MaliKa B IbpKaBa 4iICHKa WIN
KpeAUTHA HHCTUTYLUSA Maiika oT EC, Haa30pbT Ha KOHCOIUANPAaHA OCHOBA CE
YIPaXHsABA OT KOMIIETCHTHHSI OPraH, KOWTO YIIPAKHABA HAA30P BbPXY Ta3H
KpEIUTHA NHCTUTYLUS B Abp>KaBa WICHKA WJIU Ta3d KPeIUTHA MHCTUTYLIUS MalKa OT

EC na unnuBuayanHa OCHOBA.

Koraro npeamnpusrue mMalika € MHBECTULIMOHEH OCPEIHUK Mailka B AbpKaBa WICHKA
WJIM MTHBECTULIMOHEH NOCPEIHUK Maiika oT EC U HUKOE OT IbIIEPHUTE MY
NpEANPUITHS HE € KPEAUTHA UHCTUTYLMS, HAA30PbT Ha KOHCOJIMAMPAaHa OCHOBA Ce
YIPaXXHSABA OT KOMIIETEHTHHS OPraH, KOUTO yIpa)KHsBa HAJA30p BbPXY TO3HU
WHBECTUILIMOHEH NTOCPEAHUK MaliKa B JbpKaBaTa YJICHKa UM TO3U HHBECTHIIMOHEH

nocpeaHuk maiika or EC Ha MHIMBHyaTHa OCHOBA.

KoraTo npeanpusitue maiika € UHBECTUI[MOHEH IMOCPEIHUK MaliKa B IbpKaBa YICHKa
WJTM MTHBECTUIIMOHEH NOCpeTHUK Maiika oT EC u Hall-MaIko €IHO OT IIBIIIEPHUTE MY
NPEINPUATHS € KPEIUTHA HHCTUTYLIHS, HAA30PBT HA KOHCOJIUIMPAHA OCHOBA CE
YIPaXXHSIBa OT KOMIIETEHTHHS OpPraH Ha KPeAUTHATA MHCTUTYILUS WU, IPY HAKOJIKO
KpEAUTHU UHCTUTYIIUH, HA KPEIUTHATA HHCTUTYIIUS C HAW-TOJISIMO 0ATaHCOBO

YHUCJIIO.
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Korato npennpusituero mMaiika Ha AaieHa KpeIUTHA UHCTUTYLUS WU
WHBECTUITMOHEH NMOCPEIHUK ¢ (PMHAHCOB XOJIMHT Maiika B IbpKaBa YICHKA,
(hMHAHCOB XOJIIMHT Maiika ChC CMECeHa JCHHOCT B Ibp)KaBa WieHKa, (rUHAHCOB
xonauHT Maiika oT EC win ¢puHaHCOB XOIAMHT MaliKa cbc cMeceHa neiHoct ot EC,
HaJ30pPbT HA KOHCOJIUANPAHA OCHOBA CE YIPAXKHSABA OT KOMIIETEHTHUSI OPTaH, KOUTO
YIpaKHSIBA HAA30p BbPXY Ta3U KPEAUTHA MHCTUTYIUS UM UHBECTULIMOHEH

IMOCPCAHHUK Ha MHAUWBHUIyaJIHA OCHOBA.

Koraro ABC WX ITOBCYC KPCAUTHHU UHCTUTYIIMHU WJIW HHBECTUIUOHHHA IIOCPEAHUIIH,
JIMICH3UPAHU B C13103a, umart €JMH U ChII] (bHHaHCOB XOJAUHT Malika B AbpiKaBa
YJICHKA, (1)I/IHaHCOB XOJAUHT MalKa ChC CMECCHa Z[ef/'IHOCT B IbprKaBa 4JICHKA,
(I)I/IHaHCOB XOJIJUHT Marika ot EC uimm q)HHaHCOB XOJIJUHT Malika ChC CMEceHa

HeﬁHOCT oT EC, HaA30pBT HAa KOHCOJIMAUPAaHa OCHOBA CC YIIPAKHABA OT:

a) KOMIICTCHTHHA OpraH Ha KpCAUTHATAa MHCTUTYLUA, KOIaTO B Ipyliata uMa CaMo

€Ha KpCAUTHA MHCTUTYLUA,

6) KOMIICTCHTHHS OpTraH Ha KPEAUTHATA HHCTUTYI U C Hai-roIsIMOTO OaJIaHCOBO

YHCJIO, KOraTo B rpymnara uMa HJIKOJIKO KPCAUTHHU NHCTUTYLIUU; UJIU

B) KOMIICTCHTHHA OpTraH HAa MHBCCTULIMOHHUA ITOCPEAHUK C HaH-TOJIIMOTO

0aJaHCcoBO YHCJI0, KOraTo B Irpymnara HAMa HUTO €1Ha KPCAUTHA NHCTUTYILIU.
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4.  Korato e HeoOX0aMMa KOHCOIUAANUs ChbrilacHo wieH 18, maparpad 3 umu 6 ot
Pernament (EC) Ne 575/2013, Haa30pbT Ha KOHCOMUANPAHA OCHOBA CE€ YIPAXKHIBA
OT KOMIIETEHTHHUSI OPTaH Ha KpeuTHaTa MHCTUTYLUS C HAall-roIsiMo OajJaHCcOBO
YHCIIO WK, KOraTo B rpynara HIMa HUTO €1Ha KPEAUTHA UHCTUTYLHS, OT
KOMIIETEHTHHS OpraH Ha MHBECTULIMOHHUS TIOCPEIHHK C HA-rosiMo 6aIaHCcoBO

YHCJIIO.

5. Upes peporanms ot naparpad 1, Tpera anunes, ot maparpad 3, Oyksa 0) u oT
naparpad 4, Koraro KOMIIETCHTEH OpraH yIpakHsBa HaJI30p HA HHIMBHUIyaTHA
OCHOBA BBPXY MOBEYE OT €[HA KPEIUTHA MHCTUTYIIHS B paMKHUTE Ha JIaJieHa rpy1a,
KOHCOJIUMPAIIHT HAJ30PHUK € KOMIIETCHTHHUAT OPTaH, KOWTO YIIpa)xKHsIBa HAI30D
Ha MHMBHIyaJHa OCHOBA BbPXY €JHA WJIM MTOBEYE KPEAUTHU HHCTUTYIINH B
paMKHTE Ha rpyrara, Koraro cOopbT Ha OaJlaHCOBUTE YKCIIa HA TE3H MOIHAI30PHU
KPEAUTHH WHCTUTYIIUH € ITO-TOJISIM OT TO3U Ha KPSIUTHUTE HHCTUTYIINH,

MMOoAHAA30PHH Ha UHAMBUAYAJIHA OCHOBA, HA KOHTO B Aa € Apyr KOMIICTCHTCH OpraH.

Upes neporanus ot naparpad 3, 6ykBa B), KOraTo KOMIIETEHTEH OpPTraH yIpakHsIBa
HaJ30p Ha UHAMBUAYaJHAa OCHOBA BbPXY IOBEYE OT €IMH UHBECTULIUOHEH
MIOCPEIHUK B PAMKHTE Ha JaJieHa rpyIa, KOHCOIUIUPAILUAT HaJ30PHUK €
KOMITETEHTHHST OpraH, KOWTO YIpa)KHsBa Ha/130p Ha MHJIMBUyallHa OCHOBA BbPXY
€/IMH WJIM TT0BEY€ MHBECTULIMOHHU MTOCPEIHUIIM B rpyHaTa ¢ Hail-roysiMo oO1io

OaJIaHCOBO YUCIIO
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B otnennu cnydan KOMIETEHTHUTE OPraHU MOTAT J1a OTMEHST ¢ 00IIO ChIIacue
Kputepunte 1o naparpadu 1, 3 u 4 u 1a onpenesnar pa3IuueH KOMIIETEHTEH OpraH,
KOMTO J1a yIPaKHABA HAA30p HAa KOHCOJIMANPaHa OCHOBA, KOIaTo IPUJIAraHeTo Ha
[IOCOYEHUTE TaM KpUTepUH OU OMIJIO HEMOIXOASIIO, IPEABU]] 3aCETHATUTE KPEAUTHU
MHCTUTYLUU WIM UHBECTUIIMOHHYU IIOCPEIHNULIU U OTHOCUTEIHOTO 3HAUEHUE Ha
TEXHUTE JEHHOCTH B COTBETHUTE JbP)KABU WICHKH UM HEOOXOAUMOCTTA J1a Ce
rapaHTUpa MOCIEA0BATEIHOCT Ha Ha[30pa Ha KOHCOJIMANPaHa OCHOBA OT €IUH U
ChIIl KOMIIETCHTEH OopraH. B TakuBa ciaydau MHCTUTynMsTa Maiika oT EC,
¢buHaHCOBUAT X0NIuHT Maiika oT EC, (MHAaHCOBHAT XOJIJUHT MaliKa ChC CMECEeHa
neitHoct ot EC wnu kpeauTHaTa MHCTUTYLUS WIK MHBECTULMOHEH IIOCPEIHUK C Hal-
roJISIMOTO 0aJaHCOBO YHCIIO, KAKTO € MPHIIOKUMO, MMa IIPAaBOTO J1a ObJe U3CiIyllaHa,

npean KOMIICTCHTHUTC Opradr Ja B3€MaT pCIICHUC.

Komnierentaure opranu HezabaBHO yBenomsiBaT Komucusra u EBO 3a Bcsiko

CTIIOpa3yMeHHe, MOMAa a0 B MPHIIOKHOTO ToJie Ha maparpad 6.;
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18) B unen 114, naparpa¢ 1, mbpBa anuHes ce 3aMeHs ChC CIEIHOTO:

»1. Ilpu U3BBHpEIHA CUTYyalMs], BKIIFOUUTEIHO II0OCOUYEHAaTa B WieH 18 oT
Pernament (EC) Ne 1093/2010, nnu cutyarust Ha HEOJIaronpusiTHO pa3BUTHE HA
nazapuTe, KoATo OM MOTJIa €BEHTYaJIHO J1a 3aCTpally JIMKBUIHOCTTA Ha a3apa u
cTabMIHOCTTA HAa (PMHAHCOBATA CHCTEMA B HAKOS OT IbPXKABUTE WICHKH, B KOUTO Ca
JUIIEH3UPaHU CYOCKTH OT JjaJieHa Irpyla WK ca yCTaHOBEHU IIOCOYCHHTE B WieH 51
3HAYUMU KJIOHOBE, KOHCOJIUUPALIUAT HAI30PHUK, IIPH ycinoBusTa Ha asi1 VII,
rinasa 1, pa3gen 2 oT HacTosIIaTa AUPEKTHUBA U KOTaTo € MPHIOKUMO — Ha 15 1V,
rmaBa 1, pazaen 2 ot Jupektupa 2019/...%, uadopMupa Bb3MOKHO Hal-Obp30 32
toBa EBO u opranute no wien 58, maparpad 4 u wien 59, kato UM npeaocTaBst
1su1ata vHGOpMaIys OT 3HAYCHHE 32 M3BITHEHUETO Ha TEXHUTE 3a/1aun. Te3n

3aIbJDKEHUS Ce TIpHUJIaraT 32 BCUYKH KOMIIETEHTHU OpTraHH.
19) Yien 116 ce u3aMeHs, KakTo clieBa:
a)  maparpad 2 ce 3aMeHS ChC CIICTHOTO:

»2. KoMIereHTHUTE OpraHu, KOUTO Y4acTBaT B KOJETHHUTE OT HAA30PHHU OPTaHU, U
EBO paboTsT B TSICHO ChTpyAHUYECTBO. M3nCKBaHUATA 32 TOBEPUTEITHOCT
cbriacHo asu1 VI, rnasa 1, pazpen Il ot HacTosara IupeKTUBa U KOraTto €
npuioxumo — Asut IV, rnasa 1, pasaen 2 ot Hupextusa (EC) 2019/...%, ne
BB3MPENSATCTBAT OOMEHA Ha TTOBEPUTEIHA HHPOPMAITUS MEKIY
KOMIIETEHTHUTE OPTraHi B PAMKHUTE Ha KOJIETUUTE OT HAJI30PHHU OpPTaHU.
Cb31aBaHeTO M IEMHOCTTA HA KOJIETUUTE OT HA/I30PHU OPTraHU HE 3acsrat
rpaBaTta 1 OTTOBOPHOCTUTE HA KOMIIETEHTHUTE OPTaHU ChIVIACHO HACTOSIIATa

mupektuBa u Permament (EC) Ne 575/2013.%;

+ OB: Mo BbBEZIETE B TEKCTa HOMEpa Ha IUPEKTUBATA, KOATO CE ChABPKA B JOKYMEHT

PE- CONS 79/19 (2017/0358(COD)) [nacrosimara AMpEeKTHUBA 32 U3MEHEHNUE].
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6) maparpad 6 mppBa alKHEs ce 3aMEHsI ChC CIEIHOTO:

0.

B kosieruute OT HaA30pHU OpraHU MOTAT JIa y4aCTBAT KOMIIETCHTHUTE OPTraHH,
KOWUTO OTTOBApAT 3a HAJ30pa HA TBIIEPHUTE NPEANPUATHS HA KpEAUTHA
uHctuTynus maiika ot EC, dunancoB xonnuar maitka ot EC ninm ¢puHaHcoB
XOJIIMHT Malika cbe cMeceHa AeitHocT oT EC, KakTo U KOMIIETEHTHUTE OPTraHu
Ha IpUeManiaTa JIbpkaBa WieHKa, B KOSITO Ca YCTAHOBEHU 3HAYUMH KJIIOHOBE,
KaKTO € MIOCOYEHO B WwieH 51, a 1o 1esech00pa3HoCT U [EHTPATHUTE OAaHKU OT
ECIIb, kakTo ¥ B ChOTBETHUTE CiIy4yal — HAJ30PHUTE OpraHU Ha TpeTa
J'bpiKaBa MpH Clla3BaHE HA U3MCKBAHMS 3a TOBEPUTEIIHOCT, KOUTO 110 MHEHUETO
Ha BCUYKH KOMIIETEHTHU OPraHU ca €KBUBAJICHTHU HA U3MCKBAHUATA CHIJIACHO
nsn VI, rnaBa 1, pazgen Il oT HacTosIara TMpeKTUBa U KOraTo € MPUIOKUMO
— cwruacHo jsut [V, rnasa I, pasnen 2 ot Hupektusa (EC) 2019/...*

Hupextusa (EC) 2019/...%;

B) B maparpad 9 mbpBa anuHes ce 3aMeHs ChC CIEAHOTO:

9.

[Ipu ciazBaHe Ha M3MCKBAaHMATA 3a MOBEPUTETHOCT chIitacHo asu1 VII, rnasa 1,
paszen Il oT HacToOsMIaTa TUPEKTHUBA U KOTATO € MPUII0KUMO — CBIVIACHO

nsn IV, rnasa 1, pasznen 2 ot Jupektusa (EC) 2019/...%, koHCOMMaupamust
Hag3opHuk nHpopmupa EBO 3a neiiHocTTa Ha KONErusaTa OT HaJ30PHU OpraHH,
BKIIFOUMTENHO TMPU U3BBHPEIHN CUTYalluH, U chobmiasa Ha EBO 1smara
uH(opMaIus, KOATO € OT 0COOEHO 3HAaYEHHUE 32 LIETTUTE Ha COMIKaBaHETO B

obyacTTa Ha Haa30pAa.

+

OB: mosst BbBEZIETE B TEKCTa HOMEPA Ha JUPEKTUBATA, KOSITO C€ ChIbPKa B JOKYMEHT
PE- CONS 79/19 (2017/0358(COD)) [nacrosimara AMpEeKTHUBA 32 U3MEHEHNUE].
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20) B unen 125 maparpad 2 ce 3aMeHs CbC CIETHOTO:
,»2. MHpopmarusaTa, HogydyeHa B paMKUTE HA Ha30pa Ha KOHCOJIMMpPaHa OCHOBA, U B

YaCTHOCT OOMsiHaTa Ha HHGOpMaIus MEX/1y KOMIIETEHTHUTE OpraHu, peBUICHa B
HaCTOAIIaTa TUPEKTUBA, TOJUIEKU Ha U3UCKBAHUS 3a Olla3BaHe Ha MpodecuoHanHa
TaifHa, KOUTO ca Hal-MaJIko paBHOCTOWHHU Ha MOCOYEHUTE B WwieH 53, maparpad 1 ot
HACTOSIIaTa TUPEKTHUBA M0 OTHOILICHNUE Ha KPEAUTHUTE UHCTUTYIIUH, WIH CHIIIACHO
yiieH 15 ot upextusa (EC) 2019/...%.%;

21) B unen 128 nera anuHes ce 3a114aBa;

22) B unen 129 maparpadu 2, 3 u 4 ce 3anuyaBar;

23) B unen 130 maparpadu 2, 3 u 4 ce 3anuyaBar;

24) B unen 143, maparpa¢ 1 OykBa r) ce 3aMeHs CbC CIIEAHOTO:

,T) 0e3 ma ce 3acsrat paznopenoure B i VI, rmasa 1, pazgen Il ot HacTosmaTa

JTUPEKTHBA U KOTraTo e npumioxumo — B asi1 [V, rnaga I, pazgen 2 ot upextuBa
(EC) 2019/...*, 00001I€HN CTATHCTUYECKH JTAHHU 110 KIIFOUOBH aCIIEKTH Ha
MIpUJIaraHeTo Ha MpyJAeHIMaIHATa ypen0a BbB BCSAKA IbpKaBa WICHKA, BKIOYUTEITHO
3a OpOst M €CTECTBOTO HA HA30PHUTE MEPKH, IPENPUETH B CHOTBETCTBHUE C
yien 102, maparpad 1, OykBa a) OT HacTosIIIIaTa TUPEKTHUBA, U Ha
aJIMMHHUCTPATUBHHUTE CAaHKIIMHU, HAJIO)KEHU B CHOTBETCTBUE C WIEH 65 OT HacTosIIaTa
JTUPEKTUBA. ;

+ OB: Moust BEBeZIeTE B TEKCTAa HOMEpa Ha JUPEKTUBATA, KOSITO CE ChIbpKa B JJOKYMEHT

PE- CONS 79/19 (2017/0358(COD)) [nacrosimara AMpEeKTHUBA 32 U3MEHEHNUE].
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Ynen 63
Usmenenus na Jupexmusa 2014/59/EC

HupextuBa 2014/59/EC ce n3aMeHsl, KakTo Clie/iBa:

1)

B unen 2, maparpad 1 Touka 3 ce 3aMeHS ChC CIETHOTO:

»(3) ,,MAHBECTULIMOHEH MOCPETHUK ' O3HaAYaBa MHBECTUIIMOHEH TTOCPETHUK ChITIACHO

orpeseneHueTo B wieH 4, maparpad 1, touka 22 ot Pernmament (EC) 2019/... na
EBponeiickus napiamenT u Ha ChBeTa ™, KbM KONTO ce IpHlara H3UCKBAHETO 3a
HavaJieH KanmuTall, IpeasuaeHo B wieH 9, maparpad 1 ot Iupexrusa (EC) 2019/...1a

EBpomnelickus napiamentT u Ha ChBera’ .

*k

Permament (EC) 2019/... na EBpornelickus napiameHT u Ha ChBeTa OT ... OTHOCHO
NPYICHIIMATHUTE U3UCKBAHUS 32 HHBECTUIIMOHHUTE IMIOCPEIHUIIM U 32 U3MEHCHHE Ha
pernamentr (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne
806/2014 (OBL ..., ..., cTp. ...).

HupextuBa (EC) 2019/... na EBponeiickust napiameHnt 1 Ha ChBeTa OT ... OTHOCHO
NPYICHIMATHIS HAJA30p BbPXY HHBECTHIIMOHHUTE ITOCPEIHUII U 32 U3MEHECHUE HA

nupextusu 2002/87/EO, 2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC (OB L
veey eeny CTP. ..0)5

++

OB: MoJI BBBE/IETE B TEKCTa HOMEpa Ha perjiaMeHTa, KOWTO ¢e ChIbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)) u nombiiHEeTe ChOTBETHATA O€ekKKa MO JIMHUS.

OB: Mo BbBEZIETE B TEKCTa HOMEpa Ha IUPEKTUBATA, KOATO CE€ ChABPKA B TOKYMEHT

PE- CONS 79/19 (2017/0358(COD)) [HacTosimaTa TupeKTHBa 32 U3BMEHEHHUE | ¥ TOITbITHETE
ChOTBETHATA OEJIeKKa MO/ JTMHHUSL.
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2) B unien 45 ce nob6asst cnegaute naparpadu:

»3. B cporBercTBHE ¢ wieH 65, maparpad 4 or Pernament (EC) 2019/..." mo3oBaBanusTa
Ha wieH 92 ot Pernament (EC) Ne 575/2013 B HacTosimaTa JUPEKTUBA 110
OTHOIIICHHE Ha 3MCKBAHUATA 32 COOCTBEH KaluTall Ha WHAWBUyaIHA OCHOBA, HA
WHBECTUIIMOHHUTE MTOCPEIHUIIH, IOCOUCHH B WieH 2, maparpad 1, Touka 3 ot
HACTOSIIaTa TUPEKTUBA, U KOUTO HE Ca MHBECTHUIIMOHHH MTOCPETHUIIN, TIOCOYCHH B
yieH 1, maparpadu 2 wim 5 ot Pernmament (EC) 2019/ ... * ce ThaKyBar 10 CJICTHUS

Ha4YuH:

a)  mo3oBaBaHMATa Ha wieH 92, maparpad 1, 6yksa B) ot Pernament (EC)
Ne 575/2013 mo oTHOLIEHHE HA CHOTHOIIEHUETO HA 001 KallUTaJIOBa
aJICKBaTHOCT B HACTOsAIIATA JUPECKTUBA ca IT030BaBaHMs Ha uieH 11,

naparpa¢ 1 or Pernament (EC) 2019/...%;

0) mo3oBaBaHMsTa Ha wieH 92, maparpad 3 ot Pernmament (EC) Ne 575/2013 mo
OTHOINICHHE Ha 00IIaTa PUCKOBA €KCIIO3UIINS B HACTOSAIIATA TUPCKTHUBA Ca
M030BaBaHUs HA MPIIOKUMOTO M3UCKBaHe B wieH 11, maparpad 1 ot

Permament (EC) 2019/...%, ymHOXeHO 10 12,5.

B cwrotBercTBUHE € uneH 65 ot Hupektusa (EC) 2019/...*F no3oBaBanusTa B
HacrosiaTta nupektrBa Ha wieH 104a ot JupektuBa 2013/36/EC o oTHOIIEHHE HA
M3HCKBAHETO 32 JIOIbJIHUTENIEH COOCTBEH KalUTall Ha MHBECTUIINOHHUTE
MOCPETHUIIM, IOCOYEHH B WiieH 2, nmaparpad 1, Touka 3 oT HacTosAIaTa AUPEKTHBA, U
KOUTO HE Ca MHBECTHIIMOHHU TIOCPETHHIIN, TIOCOYCHHU B WieH |, maparpadu 2 uiu 5
ot Pernament (EC) 2019/... * ce ThakyBar kaTo mo3oBaBanus Ha wieH 40 ot

Hupektusa (EC) 2019/...7+.%

OB: Mo BbBEZIETE B TEKCTa HOMEpa Ha periiaMeHTa, KOUTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).

OB: MoJIs BBBEJIETE B TEKCTa HOMEpa Ha IUPEKTUBATA, KOATO CE ChIBPKA B TJOKYMEHT
PE- CONS 79/19 (2017/0358(COD)) [Hacrosimara AMpEeKTHUBA 32 U3MEHEHNUE].

++
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Ynen 64
Usmenenus na Jupexmusa 2014/65/EC

HupextuBa 2014/65/EC ce n3MeHs, KaKTo CJIe/IBa:
1) B unen 8 OykBa B) ce 3aMeHS ChC CICTHOTO:

,»B) TIpecTaHe Ja OTroBaps Ha yCIOBUSATA, IPU KOUTO € OWII U3/1aJICH JTUIICH3BT, KATO
Hanpumep ycioBusta, npensunaeHu B Pernament (EC) 2019/... na EBponeiickus

4
napiameHT 1 Ha CpBera *;

Permament (EC) 2019/... na EBpornelickus napiameHT u Ha ChBeTa OT ... OTHOCHO
NPYICHIIMATHUTE U3UCKBAHUS 32 MHBECTHIIMOHHUTE ITOCPEIHUIY U 32 U3MCHECHHUE HA
pernamentn (EC) Ne 1093/2010, (EC) Ne 575/2013, (EC) Ne 600/2014 u (EC) Ne
806/2014 (OBL ..., ..., cTp. ...).5

+ OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).
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2) Unen 15 ce 3ameHs CbC CIEIHOTO:

L, YQnen 15

OCUZypﬂf?dHé HAa Ha4ddjleH Kkanumai

JIbpKkaBUTE YWICHKH rapaHTUpaT, Y€ KOMIIETEHTHUTE OpraHy He W3/1aBaT JIULIEH3, OCBEH
aKO MHBECTUIIMOHHUST IMMOCPEIHHUK HE pa3Ioiara ¢ 10CTaThUeH HauajIeH KaluTall B
CHhOTBETCTBUE C M3UCKBaHUsATa 10 WwieH 9 ot JupektuBa (EC) 2019/... na EBponeiickus
napnamenT 1 Ha ChBeTa ¥, ¢ OIJIe/]] Ha €CTECTBOTO HAa ChOTBETHATA MHBECTUIIMOHHA yCIyra

. .
WA JEMHOCT.

HupextuBa (EC) 2019/... na EBponeiickust napiameHnt 1 Ha ChBeTa OT ... OTHOCHO
NPYICHIMATHIS HAJA30p BbPXY HHBECTULIMOHHUTE IMOCPEIHUIM U 32 H3MCHEHHUE Ha
mupextusu 2002/87/EO, 2009/65/EO, 2011/61/EC, 2013/36/EC, 2014/59/EC u
2014/65/EC (OBL ..., ..., cTp. ...).5

+ OB: Mo BEBEIETE HOMEPA HA AUPEKTUBATA, KOSTO c€ Chabpxka B 1oKyMeHT PE- CONS

79/19 (2017/0358(COD)) [HacTosmaTa JUPEKTHBA 32 U3MEHEHHE| ¥ TIOTBITHETE
ChOTBETHATA OEJIeKKa MO/ JTMHHUSL.
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3)

Yien 41 ce 3aMeHs CHC CIETHOTO:

., Ynen 41

H30asane na muuens

”1-

KommereHTHHAT OopraH Ha AbpKaBaTa YWICHKA, B KOATO APYKECCTBOTO OT TpPETA
AbpiKaBa € YCTAHOBUJIO WK Bb3HAMCPsBA Nda YCTAHOBH KJIOH, U3/laBa JIMIICH3 CaMO

ako e yoeneH, 4e:
a)  yCJOBHSTA M0 WwieH 39 ca U3MbIHECHH; U

6) KIIOHBT Ha APYKECTBOTO OT TPETA AbprKaBa IIC MOKE a Clla3Ba pa:snopez[6I/ITe,

MOoCOYeHH B maparpadu 2 u 3.

B CpPOK OT IIECT MEcCCla OT MMOAABaAHCTO HA ITbJIHOTO 3asABJICHUC KOMIICTCHTHHUAT

OopraH yBCAOMABA APYKECTBOTO OT TPETAa AbprKaBa AaJivd € U3JJaJACH JIMIICH3BT.

KioHbT Ha IpYX)ECTBOTO OT TpeTa AbprKaBa, JIUIEH3UPaH B CbOTBETCTBUE C
naparpad 1, cna3pa 3aabiKeHUsATa, TpeABUACHH B uieHoBe 16—20, 23, 24, 25 u 27,
yiieH 28, maparpad 1 u wirenose 30, 31 u 32 ot HacTOsAIMIATa TUPEKTHBA U B

yireHoBe 3—26 ot Permament (EC) Ne 600/2014, kakTo 1 MEpKUTE, IPUETH BH3
OCHOBA Ha TAX, U MOJICKH Ha HAA30p OT KOMIETEHTHHUS OpTraH B IbpKaBaTa YIeHKa,

B KOATO € U3JAaJICH JIMIICH3BT.
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I['bp)KaBI/ITe YICHKHW HC HAJIaraT JOIIBJIHUTCIHU U3WUCKBAHUA 34 OpraHu3aluAaTa u
(bYHKI_[I/IOHI/IpaHCTO Ha KJIOHA 110 OTHOIICHUEC HA BBIIPOCUTC, YPCIACHU C HACTOAIIATa
AUPEKTHUBA, U HE IIPECAOCTAaBAT Ha KJIOHOBETC Ha APYKECTBA OT TPETHU AbPrKAaBH I10-

6HaFOHpI/I5[THO TPETHUPAHE, OTKOJKOTO IMPECAOCTAaBAHOTO Ha APYKECTBATA OT Crr03a.

JIbpKaBUTE WIEHKH rapaHTHpaT, Y€ KOMIIETEHTHUTE OpraHu €KEroHO yBEI0MABaT
EOLIKII 3a criuchKka Ha KIIOHOBETE Ha APYKECTBA OT TPETU JbpPHKaBU, KOUTO

HU3BbpHIBAT I[CﬁHOCT Ha TAXHA TCPUTOPUS.

EOLIKII exxerogHo myOJIMKyBa CIUCHK Ha KIIOHOBETE OT TPETH JTbPKaBU, KOUTO
M3BBPIIBAT IEWHOCT B ChI03a, BKIIFOYUTEIIHO HAUMEHOBAHUETO Ha IPYKECTBOTO OT

TpETa AbpiKaBa, KbM KOCTO IMPUHAAJICIKN KIIOHDBT.

3. KioHbT Ha IPYXKECTBOTO OT TpETa AbPKaBa, JIUIIEH3UPAH B CbOTBETCTBUE C
naparpad 1, 1okiaaBa eXeroaHo Ha KOMIIETEHTHHS OpraH, I0co4eH B nmaparpad 2,

cieqHaTa nHpopMaIms:

a)  Mamaba u o0XBaTa Ha yCIyTUTE U IEHHOCTUTE, KOUTO KJIOHBT U3BBPIIBA B

Ta3u AbpiKaBa YJICHKA,

0) 3a apyxecTBara OT TpeTa IbpKaBa, KOMTO U3BHPIIBAT AEHHOCT, TOCOYEHA B
paszzmen A, Touka 3 OT NPUJIOKEHHUE |— TAXHATa MeceyHa MUHUMAaJTHA, CpeIHa

N MaKCUMaJIHA CKCITO3UIHUA KbM KOHTPAr€HTUTC OT EC,

B)  3a JIpyXKecTBaTa OT TpeTa IbpKaBa, KOUTO IPEIOCTABST €JHATa UJIH JIBETE
YCIIyTH, TOCOUEHH B pas3zen A, Touka 6 oT npuiioxxeHue I — oOmiara croitHocT
Ha ()MHAHCOBUTE MHCTPYMEHTH C IPOU3X0J OT KoHTpareHTH oT EC, unuro
€MHCHH ca ITOETH WJIM KOUTO C€ MpejiaraT Npy ycaoBUsATa Ha O€3yCIIOBHO U

HEOTMEHUMO 3aTBJDKEHHE Tpe3 npeaxoauuTe 12 Mecena;
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1)

o0oporta u ob11ara CTOHOCT Ha aKTUBHUTE, COTBETCTBAIIM HA YCIYTUTE U

JNEHHOCTUTE, TOCOYEHH B OYKBa a);

HOJPOOHO OMKMCAaHKE HAa MEXAaHU3MHUTE 3a 3all[MTa Ha HHBECTUTOPHUTE, OT KOUTO
MOTar Jia ce MOJI3BaT KIIMCHTUTE Ha KJIOHA, B T.4. MpaBarTa Ha T€3U KJIMEHTH,
MPOM3THUYAINHN OT MMocoYeHara B wieH 39, maparpad 2, OykBa €) cxema 3a

o0e31IeTeHre Ha HHBECTUTOPUTE;

CBOATA IIOJIMTHKA HAa YIIPAaBJICHUEC HAa PUCKAa U JOT'OBOPEHOCTUTEC, KOUTO

U3II0JI3BA 32 YCIYTUTe U JeHHOCTUTE, TIOCOYCHH B OyKBa a);

ImpaBujiaTa 3a ynpaBJICHUC, BKIIFOUUTCIIHO UMCHATa Ha JIMlaTa, KOUTO

U3IIBJIHABAT OCHOBHUTEC (1)yHKIII/II/I BbB Bpb3Ka C I[GﬁHOCTI/ITG Ha KJIOHA,

BCsKa Apyra I/IH(i)OpMaI_II/IH, KOATO KOMIICTCHTHUAT OpraH CUMUTa 34 H€O6XO,Z[I/IM8.

3a U3BBPHIBAHCTO HaA BCEOOXBaTeH MOHHUTOPHHI' Ha ﬂeﬁHOCTHTe Ha KJIOHA.

[Tpu nouckBane xomrereHTHUTE opranu cboomasar Ha EOLIKII cnennaTta

nHpOpMAaLIHS:

a)

BCHUYKHU pa3pCIICHUA 3a KIIOHOBC, JIMLUCH3UPAHU B CbOTBCTCTBUC C naparpa(b 1,

" BCUYKH ITOCJICABAIIA TPOMCHHA B TC3U JIMLICH3U,

0) wmamaba u 06xBaTa Ha YCIYTUTE U IEMHOCTUTE, KOUTO JINIIEH3UPAHUSAT KJIOH
HN3BbHPIIBA B CbOTBECTHATA AbPiKaBa YJICHKA,
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B)  oOopora u obuiara CTOHOCT Ha aKTUBHUTE, ChOTBETCTBAIA HA YCIYTUTE U

JEeHHOCTUTE, TOCOYEHH B OyKBa 0);

r) HaNMMCHOBAHHUECTO HA rpyrnara Ha Tpe€Ta Abp>KaBa, KbM KOATO IIPUHAIJICKHU

JIMICH3UPaH KJIOH.

5. KommeTreHTHUTE OpraHu, IOCOYECHHU B maparpad 2 oT HaCTOAIIMS YJIeH,
KOMIIETEHTHUTE OPTraHu Ha CyOEKTHUTE, KOUTO Ca 4acT OT ChlIaTa Ipyma, KbM KOSTO
MPUHA/IJIEKAT KJIOHOBETE HA JPY>KECTBA OT TPETH IbPIKABH, JIMLEH3UPAHU B
crotBeTcTBUE ¢ maparpad 1, u EOLIKII u EBO cu chTpyanuyar TscHO, 3a 1a
rapaHTUpart, Y€ BCUYKU AEHMHOCTH Ha rpynara B Cblo3a IoJyIeKaT Ha 00CTOEH,
ChIUIaCyBaH M €()eKTUBEH HAa30p B CHOTBETCTBHUE C HACTOSIIATA JUPEKTHBA,
Pernament (EC) Ne 575/2013, Pernament (EC) Ne 600/2014, Pernament (EC)
2019/...*, Nupextusa 2013/36/EC, u Jupextura (EC) 2019/...*.

6.  EOLIKII pa3paboTBa NpoeKTH Ha TEXHUYECKU CTAHIAPTH 32 U3MIbIHEHHE 32
omnpezensHe Ha popmara, B KOWTO rocoyeHara B naparpadu 3 u 4 unpopmarnus

TpsiOBa ja ObJe JOKIIAABaHA.

EBO npencrass Ha Komucusita €31 NPOEKTU HA TEXHUYECKH CTaHIApTH 32
U3IIBJIHEHME JI0 ... [AEBET Mecela Clle]] JaTaTa Ha BIIM3aHE B CHJIa HA HACTOsIIATa

AUPCKTHUBA 34 I/I3M€HCHI/IG] .

Ha Komucusra ce nmpeaocTaBAa MMpaBOMOIIMUETO Jia JOITbJIBA HACTOAIIATa JUPCKTHUBA
KaTo nprueMa rnoCOUYCHUTE B II'bPBa aJIMHCA TEXHUYCCKU CTAHAAPTH 3a U3IIBJIHCHUC B

cboTBeTcTBUE € wieH 15 oT Permament (EC) Ne 1095/2010.%;

OB: Mo BEBEJIETE B TEKCTa HOMEPA Ha pErilaMeHTa, KOWTO C€ ChABPKA B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).

OB: Mos1st BbBEZIETE B TEKCTa HOMEpPA Ha JUPEKTHUBATA, KOSTO CE€ ChIbpPXKa B JOKYMECHT
PE- CONS 79/19 (2017/0358(COD)) [nacrosimara AMpEeKTHUBA 32 U3MEHEHNUE].

++
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4) Uinen 42 ce 3aMeHs1 ChC CIEIHOTO:

,, Qnen 42

Hp€000m06}1H€ Ha yciyzu no uspudHa uHuyuamuea Ha Kiuenma

1. JIppxaBuTe WICHKH rapaHTHpAaT, Y€ KOraTto HenpodecnoHaaeH Win IpopecuoHaIeH
KJIMEHT 110 CMUCHJIA Ha npuioxkenue II, paznen I, ycranoBeH win Hamupal ce Ha
tepuropusra Ha Cbro3a, IOEMe U3pUYHATA UHUIMATHBA 3a IIPEJLOCTaBIHETO HA
MHBECTULMOHHA yCIIyra WIN U3BBPIIBAHETO HA NHBECTULIMOHHA JEHHOCT OT
IPY’KECTBO OT TPETa AbP>KaBa, M3UCKBAHETO 34 JIMILIEH3 110 WieH 39 He ce npuiiara 3a
IIPEAOCTABSIHETO HA Ta3M YCJIyra WIM U3BBbPLIBAHETO HA Ta3U AEUHOCT OT
IPYKECTBOTO OT TPETATa AbprKaBa B 110134 HA TOBA JIMLE, BKIIOYUTEIIHO 110
OTHOILICHHE HA YCTAaHOBSIBAHETO HA OTHOILLEHUS, UMAI KOHKPETHA BPB3Ka C

MMpeAOCTABAHECTO HA Ta3U yCJIyra WJIN U3BBbPIIBAHCTO HA Ta3U JIEMHOCT.

bes na ce 3acsarar oTHOIIEHUATA B pAMKHUTE Ha Ipynara, Korato IpyXecTBO OT TpeTa
IbpKaBa — BKJIIOYUTEIHO Ype3 CYOEKT, JeiicTBalll OT HEFOBO UME WJIM MMaILl TECHU
BPB3KH C TAKOBA JPYKECTBO OT TpeTa IbprKaBa, MM BCSIKO JPYTro JHIIE, 1eHCTBALIO
OT UMETO Ha TaKbB CyOEKT — IpeJyiara CBOMTE YCIYI'H Ha KIIMEHTH WK
MOTeHLIMAIHU KIneHTH B Cblo3a, TOBa HE C€ CUMTA 3a yCiyra, IpeocTaBsiHa 110

HU3pUYHA MHUIIMAaTUBA HA KIIMCHTA.

2.  HMuunuartuBaTa Ha KJIMEHTH, TIOCOYEHA B maparpad 1, He qaBa mpaBo Ha
JpY>KECTBOTO OT TPETa IbprKaBa Jia UM IpojaBa HOBH KaTeTOPUU HHBECTUIIMOHHU
MIPOYKTH WY MHBECTUIIMOHHH YCIIYTH IO IPYT HAYWH, OCBEH Ype3 KIIOH, KOraTo

HAIIMOHAJTHOTO MPABO M3MCKBA HAIMYHMETO HA TAKbB KJIOH.;
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5) B unen 49 naparpad 1 ce 3ameHs CbC CIEAHOTO:

»l. JlbpKaBUTE WIEHKH U3UCKBAT PEryJIUpPaHUTE Na3apy Ja IPUEMaT PEKUMHU 34 CTBIIKU
Ha KOTHpaHe 3a aKI1y, IeN03UTaApHU PA3MUCKH, OOPCOBO-THPryBaHHu (POHIOBE,
ceptuduKaT U APyru NoJo0HU (PMHAHCOBH UHCTPYMEHTH, KAKTO U 32 BCEKU JPYT
(MHAHCOB MHCTPYMEHT, 32 KOHTO ca pa3pabOTeHH PEryIaTOpHU TEXHHUYECKH
CTaHJapTH B ChOTBETCTBHE C maparpad 4. [Ipunaranero Ha CTPIKUTE Ha KOTUPaHE
HE BB3IPEMATCTBA PEryIMpaHUTe Ma3apu Ja ChIIOCTABAT TOJIEMHU I10 pa3Mep
HapeXXIaHHs ChC CpeHATa CTOMHOCT B pAMKHUTE HA TEKYIIUTE LIEHU KYIyBa U

npojana.‘;
6) B unen 81, maparpad 3 OykBa a) ce 3aMeHsI ChC CIEIHOTO:

,,a) Aa IMpOoBEpsABAT AajIk €a U3IIBJIHCHHU YCIIOBUsATA, YPCIKAAIIU 3alI0YBAHCTO HA ILCIZHOCT
Ha MHBECTUIIMOHHU MOCPCAHUIIN, U Na YIICCHABAT H8.6J'IIOI[6HI/I6TO Ha U3BbPHIBAHCTO
Ha Ta3u ZIGfIHOCT, AJIMUHHUCTPATUBHUTEC U CUCTOBOAHUTC MPOUCAYPU U MCXAaHU3MUTC

3a BBTPEILIEH KOHTPOIL; ;
7) BMBKBa ce ciiefHUAT YiIeH:

., Qnen 95a
IIpexoona paznopedba omHOCHO TUYEH3UPAHEMO HA KPeOUMHUmMe UHCMUmyyuy no yieH 4,

napaepag 1, mouka 1, 6yxea 6) om Pecnamenm (EC) Ne 575/2013

Komnerentaure opranu nHGOpMHpPAT KOMIIETEHTHUS OPTaH MO WIEH § OT

Hupextusa 2013/36/EC, xorato npeaBUASHUAT 001l pa3Mep Ha aKkTUBUTE Ha
MIPEANPHUATHE, KOETO € NIOJAJI0 3asBJICHUE 3a JINLEH3 cbriacHo Asul Il oT Hacrosmara
JTUPEKTHUBA MPEM ... [1aTaTa Ha BIM3aHE B CUJIa HA HAcTOAIIAaTa JUPEKTUBA 3a U3MEHEHME |
C IIeJT JIa U3BBPIIBA JEHHOCTUTE, TOCOUYCHH B MpuiioxkeHue I, paznen A, touku 3 u 6, ca
paBHM WK HajBUIaBat 30 MIIpJ. €BpO, U YBEIOMSBAT 3assBUTEIS, Y€ ca MPeIOCTaBUIN

Ta3u uHpopmarms. .
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JUS1JT VI
3AKJIOUUTEJIHU PA3IOPE/IEU

Ynen 65

Ilozosasane na Jupexmusa 2013/36/EC u na opyeu npasuu akmose na Cvioza

3a uenuTe Ha NPYACHIMATHUS HAA30p U MPECTPYKTYPUPAHETO Ha MHBECTUIIMOHHU TOCPEIHHULIH,
no3oBaBaHusTa Ha Jlupektuna 2013/36/EC B npyru aktoBe Ha ChI03a c€ THIKYBAT KaTo

IM030BaBaHUA Ha HACTOAIIaTa JUPCKTHUBA.

Ynen 66
Ilpeeneo

Jlo ... [54 mecemna cien garara Ha BiIM3aHE B CUJla HAa HAacTosmaTa AupekTuBa], Komucusara B TACHO
cpTpyanudectBo ¢ EBO u EOLIKII npencrass na EBponeiickus mapinameHT U Ha CbBeTa JOKIa,

IPUIPYKEH, aKO € YMECTHO, OT 3aKOHOAATEIIHO MIPEUI0KEHUE OTHOCHO:

a) pasnopeaduTe OTHOCHO Bb3HATPAXKICHHUATA B HACTOSIIIATa TUPEKTHUBA U B
Pernament (EC) 2019/...*, kaxTo u B aupextusu 2009/65/EO u 2011/61/EC ¢ uen
MOCTUTAHE HAa PABHU YCJIIOBUS Ha KOHKYPEHIINS 32 BCHUKA WHBECTUITMOHHU ITOCPETHUIIH,

KOUTO U3BBPIIBAT JIEHHOCT B Cmosa, BKIIFOYUTCIIHO NIPUIJIAraHeToO Ha TE3U pa3nopen61/1;

0) 11enech00pa3HOCTTa HAa M3MCKBAHUSTA 32 MIPEIOCTAaBsIHE U OTIOBECTSIBaHE HA HH(pOpPMAIUS B
HacTosmaTa nupektusa u B Permament (EC) 2019/...%, xaTo ce B3eMa mpeaBUl IPUHIUIBT

Ha MPOTIOPIIMOHAIHOCT;

+ OB: Mo BbBEJIETE B TEKCTa HOMEpA Ha perjlaMeHTa, KOWTO ce ChAbPKa B JOKYMEHT

PE- CONS 80/19 (2017/0359(COD)).

PE-CONS 79/1/19 REV 1 153

BG



1)

OIICHKa, KOATO B3eMa npeasun goknana Ha EBO, nocoden B uieH 35, u TakcoHOMUsITa

OTHOCHO YCTOMUYMBOTO (pMHAHCHpAHE, MO BHIIPOCA AAJH:

1)  pHCKOBETE BbB BPb3Ka C EKOJIOTMYHUTE, COLIMAIHUTE U YIIPABICHCKUTE (paKkTOpu
TpsOBa 1a ObJaT B3E€TH MPEABUI BbB Bpbh3Ka C BRTPEIIHOTO YIIPABICHUE HA JIaJIeH

HWHBCCTHUIIMOHHUA IMOCPCIHUK,

il)  PHCKOBETE BbB BPh3Ka C EKOJIOTHYHUTE, COITMATHUTE U YIIPABICHCKUTE (aKTOpU
TpsiOBa j1a ObJaT B3E€TH MPEIBU]] BbB BPh3Ka C MOJUTHKATA 33 Bb3HATPAXKICHUATA Ha

AaJC€H WHBECTULMMOHHUS ITOCPEAHUK;

i) PHCKOBETE BbB BPH3Ka C EKOJIOTHYHUTE, COIIMATHUTE U YIIPABICHCKUTE (PaKTOPH

TpsiOBa j1a ObJAT B3€TH MPEABH]] BHB BPH3Ka C TPETUPAHETO HA PUCKOBETE;

iV) PHUCKOBETEC BbB BPpb3Ka C CKOJIOTUIYHUTEC, COONUATTHUTC U YIIPABJIICHCKUTC (I)aKTOpI/I

Tp5I6Ba Ja 6’L,Z[aT BKIIFOUCHH B IIpoHCCa Ha HAA3O0PCH IIPCTIICA U OLICHKA.

e(beKTI/IBHOCTTa Ha MCEXaHHU3MUTC 3a CIIOAC/IAIHE Ha I/IH(i)OpMaIII/Iﬂ CbhbI'JIaCHO HacCToOsd1IaTa

JIMPEKTUBA;

ChbTPYAHUYCCTBOTO Ha Crro3a u ABPKABUTC YICHKHU C TPCTU AbPKABH BbB BPb3Ka C

MpuJIaraHeTo Ha HacTtosmaTa nupektusa u Pernament (EC) 2019/...%;

MpuJiaraHeTo Ha HacrosimaTa nupektusa u Pernament (EC) 2019/...* kpMm
MHBECTULIMOHHUTE TIOCPEIHULIY Bb3 OCHOBA HA IPAaBHATa UM CTPYKTypa U MOJEJIa UM Ha

COOCTBEHOCT;

BB3MOKHOCTTAa MHBECTUIIUOHHUTEC MOCPCAHUIN [1a IMMOPAXKAAT pPUCK OT CMYILICHUA BHB
(bI/IHaHCOBaTa CUCTEMA CbC CEPHUO3HU OTPHULIATCIIHN MOCICACTBUA 3a q)HHaHCOBaTa CHUCTEMa
" p€ajiHaTa UKOHOMHKA U MOAXOAAIN MAKPOIIPYyACHIUAIHN HHCTPYMCHTHU 3a
Mpeoa0JIsIBAHC HAa TaKbB PHUCK U 34 3aMsIHA HAa U3UCKBAHUATA 110 YJICH 36, Haparpa(b 1,

6y1<Ba r ) OT HaCTodAIaTa JTUPCKTUBA,

+

OB: Mo BbBEZIETE B TEKCTa HOMEpa Ha perjlaMeHTa, KOMTO ce ChAbPKa B JOKYMEHT
PE- CONS 80/19 (2017/0359(COD)).
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3) YCIIOBUATA, IPH KOUTO KOMIIETEHTHUTE OPraHU MOTaT B CbOTBETCTBHUE C WIEH 5 OT
HacTosIIaTa TUPEKTUBA J1a IpuiIokat u3nuckBanusaTa Ha Pernament (EC) Ne 575/2013

CIIpsAMO MHBECTUIIMOHHUTE ITOCPEAHUIIH.

Ynen 67

Tpancnonupane

1. o ...[18 mecena cnen garara Ha BIM3aHE B CUJIa HA HACTOALLATAa TUPEKTUBA] IbpIKaBUTE
YJICHKH pUeMaT U MyOJIMKyBaT 3aKOHOBHTE, ITOJJ3aKOHOBHUTE U aIMUHUCTPATUBHHUTE
pasnopendu, HeoOXOAMMH 3a Ja ce CboOPasAT ¢ HacToAIIaTa JUPEKTHBA. Te He3a0aBHO

nHpopmupaT Komucusra 3a ToBa.

Te npunarat te3u pasnopendu ot ... [18 mecena cien garara Ha BIM3aHE B cujla HA
HacTosIIaTa TUPeKTHBa]. JIbpKaBuUTe YWICHKH IpUiIarat odbade pasmnopenounre,
HEOOXO0JMMH, 3a 1a ce CboOPa3AT ¢ wieH 64, ToUKa 5, CYUUTAHO OT ... [TpH Mecena cie

myOJIMKYBaHETO Ha HACTOSINATA TUPEKTUBA)].

Koraro nppkaBuTe WieHKH IpUEMaT Te3U pa3nopeadu, B TSIX C€ ChbprKa [1030BaBaHE HA
HacTosIaTa TUPEKTUBA WM TO CE€ U3BBPIIBA IPH OPUIMATHOTO UM ITyOIMKyBaHe.

YcaoBusara u pPEABT Ha MMO30BABAHC CC OIIPCACIAT OT AbPKABUTC YICHKHU.

2. Bennara cien BIM3aHeToO B CHla Ha HACTOALIATa JUPEKTUBA IbP/KaBUTE WICHKU MPABIT
He0o0X0IMMOTO, 3a 1a MHpOopMUpaT cBoeBpeMeHHO KomucusiTa 3a BCEeKU MPOEKT 3a
3aKOHOBH, MOJJ3aKOHOBH MJIU a/IMMHUCTPATUBHU pa3nopeadu, KOMTO Bb3HaMepsIBaT Ja
npuemar B o0jacTTa, ypeieHa ¢ HacTosIaTa JUpeKTHBa, 3a 1a Moxxe Komucusira na

npeacTaBu CBOUTC 3a0CIEeIKKH.
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3. JbpxaBuTe wieHkH cbodiaBar Ha Komucusara u Ha EBO TekcTa Ha pasznopeadute ot
HAIlMOHAJIHOTO IIPaBO, KOUTO T€ IpHeMaT B o0siacTTa, 00XBaHaTa OT HACTOsIIATa

AUPEKTHUBA.

Koraro gokymMeHTHTE, IPUIPYKABAIIK YBSJIOMICHHETO 3a MPEABUICHUTE OT AbPKABUTE
YJICHKH MEPKH 32 TPAHCIIOHUPAHE, ca HEAOCTAThUHU 32 ISUIOCTHA OI[eHKa Ha
CHOTBETCTBUETO Ha PA3MOpPeIOUTE 3a TPAHCTIOHUPAHE C OMPEACIICHU Pa3mopeI0u OT
HacTosIaTa TupekTuBa, Komucusra Mmosxxe 1o uckane Ha EBO u ¢ orjien u3mbaIHeHHETO Ha
Heroute 3aga4n o Permament (EC) Ne 1093/2010 win mo coOCTBeHa MHUIIMATHRA J1a
M3HCKA OT ABPKABUTE WICHKHU J]a MPEAOCTABST MO-M0IpoOHA HHPOpMAITHS 32

TPAHCIIOHUPAHETO W MPHJIATAHETO HA TE3W pa3nopeady U Ha HACTOSIIATA JUPEKTUBA.
Ynen 68
Bauzane 6 cuna

Hacrosimara mupekTrBa BIM3a B CHJIA HA ABAJIECETHS ACH Cliel] MyOauKyBaneTo u B OguyuaneH

6E€CMHUK HA Eeponeﬁcmm Cb103.
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Ynen 69

Aopecamu
Ajpecaty Ha HACTOSIIATA IUPEKTHBA Ca IbPKABUTE YWICHKH.

CncraBeno B CtpacOypr Ha

3a Eeponetickus napramenm 3a Cveema

IIpeocedamen Ilpeoceoamen
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