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PEIJIAMEHT (EC) 2021/...
HA EBPOINEVICKHAS MAPJJAMEHT U HA CHBETA

oT ...

3a usMeHeHune Ha Perinament (EC) Ne 575/2013
BbB BPb3Ka ¢ aJalITUPaHe HA PAMKATA HA CEKIOPUTU3AIUATA C 1eJI MOANOMAaraHe Ha

HKOHOMHYECKOTO Bb3CTAHOBSIBAaHE B OTTOBOP Ha Kpu3ata BbB Bpb3ka ¢ COVID-19

EBPOITEMCKUAT ITAPJJAMEHT U CHbBETHT HA EBPOITEMCKUS CBIO3,

KaToO B3CXa IMPCABHUI HOFOBOpa 3a Q)YHKHI/IOHI/IpaHCTO Ha EBpOHeﬁCKHH CBIO3, U ITIO-CIICIIMAJIHO

yiied 114 ot Hero,

KaTo B3€Xa MpeABUJ NPEMIOKEHUETO HAa EBponelickaTa KOMUCHs,

clell peAaBaHe Ha IPOEKTa Ha 3aKOHOAATENIHUS aKT Ha HAIIMOHAJIHUTE MapJIaMEeHTH,

KaTo B3eXa IPeIBU/I CTAaHOBHIIETO Ha EBpomnelickara nienTpanda 6anka’,

KaTo B3€Xa IPEBU/I CTAHOBUIIETO Ha EBPONEHCKIS MKOHOMUYECKH M COUATIEH KOMUTET?,

B CHOTBETCTBUE ¢ OOMKHOBEHATA 3aKOHO/IATENHA TIPoLeaypa’,

! OB C377,9.11.2020 r., ctp. 1.

2 OB C 10, 11.1.2021 r., cTp. 30.

3 [To3unmsa na EBponeiickust mapaamenT ot 25 mapt 2021 r. (Bce oie HemyOJIMKyBaHa B
Odunmanen BecTHUK) U pemieHne Ha CbBeTa OT ... (Bce omie HemyOnuKkyBano B Odurmanen
BECTHHK).
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KaTo uMart npcaBun, 4c:

(1) Kpuzara, nopoaena or COVID-19 cepuosno 3acsra xopara, ApyKecTBaTa, CACTEMHUTE Ha
3/paBeolia3BaHe U MKOHOMUKHUTE Ha IbP)KaBUTE WieHKH. B cBoeTo choOmieHne ot 27 Mai
2020 r., o3aryaBeHo ,,YachT Ha EBpona: Bb3CTaHOBsIBAaHE M MOATOTOBKA 3a CJIEIBAIIOTO
nokosieHue Komucusra nmomyepra, ue JIMKBUIHOCTTA U JOCTHIBT 10 (PUHAHCHPAHE IIIe
MPOIBIDKAT J1a ObJAT MPEAU3BUKATEICTBO IIPE3 HIAHUTE Meceld. ETo 3a1o ot pemaBario
3HAYCHHE € JIa CE TMOJIKPEIIH Bh3CTAHOBSBAHETO OT CHIIHUSI HKOHOMHYECKH IIIOK, TPUIHMHEH
ot nanaemusaTra or COVID-19, kato ce BpBeaT 1leJIEHACOUSHN N3MCHEHMS B

ChIIECTBYBAIIUTE (DUHAHCOBHU pa3ropeaou.

(2) KpeaurHure MHCTUTYIIMU ¥ UHBECTULIMOHHUTE OCPEAHULIN (, IHCTUTYLIMUTE ) 111€ UMAT
KJII0YOBA POJIs 3a MOANOMAaraHe Ha Bb3CTaHOBsIBAaHETO. ChIIEBPEMEHHO TE BEPOATHO 1I1e
OBbJaT 3acerHaTH OT BJOLIaBallaTa c€ UKOHOMUYECKa cuTyanus. KommnereHTHUTE OpraHu
MPeOCTaBMXa BPEMEHHO Ha MHCTHTYIIUUTE KalIUTAIOBH, TUKBUIHU M OTIEPATUBHU
O0JIEKUEHHMsI, TaKa Y€ TE J1a MOTaT Ja MPOABIDKAT J1a M3IIBIHIBAT CBOATA (PYHKIUS 32
(¢uHaHCUpaHe HA pealHaTa MKOHOMMKA IIPU T€3H [10-HEOIaronpusTHU 00CToATeNICTBA. 3a
chbliara 1en EBponeiickusaT napiameHT U ChbBETHT Beye MpHexa HAKOU 1eJICHACOUEHH
kopexiuu Ha pernaments (EC) Ne 575/2013' u (EC) 2019/876* na EBponeiickus

napiaMeHT 1 Ha CbBeTa B OTTOBOP Ha Kpu3ara BbB Bpb3ka ¢ COVID-19.

Pernament (EC) Ne 575/2013 na EBponeiickus napaamenT u Ha CbBeta o1 26 roHu 2013 1.
OTHOCHO MPYACHIMATHUTE U3UCKBAHUS 32 KPEAUTHUTE UHCTUTYLIMM U MHBECTUI[HOHHUTE
nocpeaHuIy u 3a usmMenenue Ha Pernmament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1.,
ctp. 1).

Pernament (EC) 2019/876 na EBponeiickus napiaameHT u Ha CbBerta ot 20 mait 2019 1. 3a
m3menenue Ha Permament (EC) Ne 575/2013 mo oTHomIeHne Ha OTHOIIEHHUETO HA JIUBBPHUITK,
OTHOIIEHUETO HAa HETHOTO CTAOMIIHO (pMHAHCHpaHEe, KATUTAJIOBUTE U3UCKBAHUS U
M3HMCKBaHUSATA 32 MPUEMIIMBH 331bJDKEHNUS, KPEAUTHUS PUCK OT KOHTpAreHTa, na3apHusl
PHUCK, EKCIIO3ULIMUTE KbM LIEHTPAJIHN KOHTPAreHTH, €KCIIO3UIIMUTE KbM IIPEAIPUITHS 3a
KOJIEKTUBHO MHBECTHPAHE, TOJIEMHUTE €KCITO3ULINU, U3UCKBAHUATA 32 OTYETHOCT U
onoBectsiBane U Ha Permament (EC) Ne 648/2012 (OB L 150, 7.6.2019 r., ctp. 1).
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3)

4

CekropuTH3anusaTa € BaXKCH €JIEMEHT OT YCIIEIIHOTO (YHKIMOHUPaHEe Ha (PUHAHCOBUTE
nasapu, Thil KaTo JONpUHAcS 33 AUBepCH(PHUIIMpaHe HA U3TOUYHUIIMTE HAa (PMHAHCHPAaHE Ha
MHCTUTYLIMUTE U 32 OCBOOOKaBaHE Ha PETYJaTOPEH KaluTall, KOUTO MOXe Ja Obie
HAacoOYeH B IMOJKpENa Ha HachbpyaBaHe Ha KpeauTupaHeTo. OCBEH TOBA CEKIOPUTU3ALUATA
IIPEIOCTABS HA MHCTUTYLIMUTE U HA APYTUTE yYACTHULM HA 1a3apa JOIbIHUTEIHN
WHBECTULIMOHHU BB3MOKHOCTH, OJIaroilapeHne Ha KOUTO e TOCTHra IuBepcuUKaIus Ha
nopTdeiisa 1 yaecHsBaHEe HAa IOTOKA OT (PMHAHCHpPaHE KbM IPEANPUATUATA U MPAXKIAHUTE

KaKTO B IbpP’KaBUTC YWICHKHU, TaKa U HA TPAHCTPAaHWUYHO HUBO B LCIUA Cp103.

BaxHo e 1a ce 3aciiii KanauuTeThT Ha MHCTUTYIIMUTE 32 OCUTYPSABAaHE Ha HEOOXOAUMOTO
¢uHaHCHpaHe Ha peaHaTa HKoHOMHUKa ciefl manaeMusita or COVID-19 u cpuieBpeMeHHO
Jla ce MPeIBUIAT MOIXOIIIN MPYACHIIMATHI MEXaHU3MU C OrJie]] Ha (pruHaHcoBaTa
crabunHoct. lleneBure npomenu B Pernament (EC) Ne 575/2013, o6xBammamiu pamkara Ha
CEKIOPUTH3AIUATA, IIIe JOTIPUHECAT 32 TIOCTUTAHETO HA TE€3H LU U IIE 3aCUIIAT
CBIJIACYBaHOCTTA M B3aMMHOTO JIOITBJIBAHE HA Ta3U paMKa C Pa3INYHUTE MEPKH,
MpearnpueT Ha paBHUIIETO HAa ChI03a M HA HAIIMOHAIHO PAaBHHUILIE 32 CIPaBsSHE C KpU3aTa

BBB Bpb3ka ¢ COVID-19.
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)

(6)

OxoHuaTeTHHUTE eIEMeHTH Ha paMkara ,,bazen II1*, myOnukyBanu na 7 nexkemspu 2017 r.,
IIPEIBUKIAT, B CIIy4ail Ha CEKIOpU3UPAHU €KCIIO3UIINH, N3UCKBAHE 32 MUHUMAJIEH
KpEAUTEH PEUTUHT caMO 3a OrpaHuyYeH HaOOp OT JOCTABYUIM Ha 3alllUTa, 8 UMEHHO
cyOeKTUTe, KOUTO HE ca AbPKaBHHU CYOEKTH, CyOEKTH OT MyOJIUYHUS CEKTOP, HHCTUTYIIUU
WIN APYTH MOAJISKAIIN Ha MPYACHIIMAIHN U3UCKBaHUs (UHAHCOBH MHCTHTYLUU. [Topaan
TOBa € HeoOX0IMMO J1a ce u3MeHu wieH 249, maparpad 3 ot Permament (EC) Ne 575/2013,
C KOETo J1a ce choOpasu ¢ pamkara ,,bazen I11*, 3a na ce moBumm epexTUBHOCTTA Ha
HaAI[MOHAJHUTE MyOJIUYHU rapaHMOHHU CXEMH, C KOUTO CE MOJIoMaraT CTpaTeruiuTe Ha

HHCTUTYLUHUTC 3a CCKIOPUTHU3AlMA HA HCO6CHy)KBaHI/ITe CKCIIO3HMIIMH CJIC IMaHACMUsATa OT

COVID-19.

Hacrosmara npynennuania pamka Ha Cbio3a OTHOCHO CEKIOpUTH3ALMsATa ce 6a3upa Ha
Hail-yecTo cpelaHuTe XapaKTePUCTUKU Ha TUITMYHUTE CEKIOPUTU3ALMOHHY CICIIKHU, a
MMEHHO 00CITY)XBaHUTE KPEIUTH. B CTAHOBHUILIETO CH OTHOCHO HOPMAaTUBHOTO TPETUPAHE
Ha CEKIOPUTU3HMPAHETO HA HEOOCTYKBaHU ekcrio3uiuu! EBponelckusT 6aHKoB opran
(EBO) nocouwu, ye HacTosIaTa NpyACHLIMAIHA paMKa Ha CEKIOPUTHU3ALUATA, YCTAHOBEHA B
Pernament (EC) Ne 575/2013, Boau 10 Hechpa3MepHU KallMTAIOBU U3UCKBAHUSI IPU
CEKIOpUTH3ALUATA HA HEOOCTYKBaHU €KCIIO3ULUH, ThI KaTO BHTPEIIHOPEUTUHTOBUST
noaxon npu cexoputuzauus (SEC-IRBA) u crangapTu3npanusT NOAX0A IPU
cextoputuzanus (SEC-SA) He oruutat crieunuIHUTE PUCKOBU (PaKTOpH MpU
HeoOcmyKBaHUTe eKkcro3unuu. [lopaan ToBa ceKIOpUTH3ALUATA HA HEOOCTY )KBaH!
eKCIO3MLIMY ciie/iBa 1a ObJie 00EKT Ha CIIeI[UaTHO TPEeTHpaHe, KOETO Ce OCHOBaBa Ha

craHoBuieTo Ha EBO, kakTo 1 Ha MEXIyHApOIHO MPUETUTE CTAHAPTH.

Opinion of the European Banking Authority to the European Commission on the Regulatory
Treatment of Non-Performing Exposure Securitisations [CranoBuie Ha EBponeiickus
6aHkoB opras 10 EBponeiickara KoMHcHs OTHOCHO HOPMAaTUBHOTO TPETHPaHE Ha
CEKIOPUTH3HUPAHETO Ha HeoOCmy»)BaHu ekcnio3uninu |, EBA-OP-2019-13, nybnukyBaHo Ha
23 oxtomBpu 2019 1.
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(7

(8)

9

Tbii KaTO € MHOTO BEPOSITHO B pE3yJTaT Ha Kpu3ara BbB Bpb3ka ¢ COVID-19 na3apst Ha
HEOoOCTy’)KBaHH €KCIIO3UIUHU J1a CE Pa3pacHe U 3HAYMTENHO Ja CE IPOMEHH, 1a3apbT Ha
CEKIOpPUTHU3ALUS Ha HEOOCTYKBaHU €KCIIO3MLIMHU CJIE/IBA Ja c€ Ha0Jt0JaBa BHUMATEIIHO U B
ObJelle cie/Ba 1a ce HallpaBU IPEolLeHKa Ha IPyACHIMaIHATa PaMKa Ha CEKIOpUTH3ALUs

Ha H€O6CJIy)KBaHI/I CKCIIO3MIMHU C OIJICA Ha MOTCHIIHMAJIHO ITO-I'OJIAM Ha6op OT JaHHU.

B cBos ,,Jloknan 3a pamka Ha OIIC cunTeTnynu cexroputuzanuu™ ot 6 mait 2020 r. EBO
Mpernopbya Ch3/1aBaHe Ha CIelMaIHa paMKa 3a OIPOCTEHUTE, IPO3PAUYHUTE U
crannaptusupanure (OIIC) GanancoBu cexroputuzanuu. [IpeaBua no-orpaHuyeHus pUcK
BBB BPB3Ka C MPEACTABUTENCTBOTO U ¢ n3bpanus moaen npu OIIC Ganancosu
CEKIOPUTHU3AIUH CIIPSIMO CHHTETUYHH CEKIOpUTU3aluu, Kouto He ca OIIC, mppBuTe cinensa
na 0bAaT 00eKT Ha MOIXO/AIIO0 M OTYUTAIIO PUCKA KaTuOpHpaHe Ha KaUTaJlOBUTE
M3HUCKBAHUS — KaKTO € M3JI0KEHO B MOCOYCHHUSI TOKJIA/l, KaTO C€ OTYUTA TEKYIIOTO
npedepeHInaIHO PeTyIaTOPHO TPETUPAHE Ha IbPBOCTEIICHHUTE TPAHILIOBE OT MOPTQEHIN
Ha MCII. EBO cnenBa 1a 0b/1¢ yII'BIHOMOIIEH J1a Ha0JIt01aBa (DYHKITMOHUPAHETO Ha
nazapa Ha OIIC GanancoBu cextoputuzainuu. [lo-uecroro npudsreane 1o OIIC 6anancoBu
CEKIOpUTH3AIIMHU, HACKPUYABAHO OT TPETUPAHE HA TBPBOCTETICHHUS TPAHII HA TE3U
CEKIOPUTHU3AIUH, TTPU KOETO PUCKBT CE OTUYUTA B MO-TOJSIMA CTETICH, 1€ OCBOOO N
peryaaTopeH KanuTaj U B KpaifHa cMeTKa OM MOTJIO J1a YBEIMYH KPEAUTHUS KalaluTeT Ha

HHCTUTYLHUUTEC MO HAACIKACH OT NPYyACHIMATIHA I'NICJHAa TOYKAa HAYHH.

CrnenBa na ce BbBEE MPABUIIO 32 YHACIEISIBAHE HA ChIIECTBYBAIIUTE MbPBOCTENEHHU
MO3UILIMHA B CHHTETUYHH CEKIOPUTU3ALMH, KOUTO OTTOBAPSAT Ha YCIOBUSATA 3a
npedepeHIIMaTHOTO MPYASHIIMATHO TPETUPaHE, MPUJIAraHo MIPEAN 1aTaTa Ha BIU3aHE B

CHJIa Ha HACTOAUSA PErilaMCHT 3a U3BMCHCHHUC.
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(10) B KOHTEkcTa Ha MKOHOMUYECKOTO Bb3CTaHOBSBAaHE OT KpHu3aTa BbB Bpb3ka ¢ COVID-19,
OT CBILIECTBEHO 3HAYCHUE € KpailHUTE MOTpeOuTeNH Ja MoraT e(h)eKTUBHO Jja XeKHpAT
PHCKOBETE CH, 3a J1a 3aIUTAT CTAOUIHOCTTA Ha CBOMUTE OanaHcu. B okoHuaTenHus 1oKiiaj
Ha dopyMa Ha BUCOKO PABHHUILIE 3a ChIO3a HA KAIIUTAJIOBUTE Ma3apu ce 0TOENA3Ba, Y€ eIuH
IIPEKAJIEHO KOHCEPBAaTUBEH CTaHIAPTU3UPAH MOIX0J KbM KPEIUTHUS PUCK OT KOHTpareHTa
(SA-CCR) Moxe 1a ©Ma OTPULIATENIHO Bb3ACHCTBUE BEPXY HATMYHOCTTA U LIeHaTa Ha
(uHAHCOBOTO XeJKUpaHe 3a KpaiHuTe norpedurtenu. Bes Bpb3ka ¢ ToBa Komucusra
cnenBa na npepasriena kanuopupanero Ha SA-CCR no 30 ronm 2021 1., KaTo HAJICKHO
OTYUTa 0COOEHOCTUTE HAa EBPONEUCKUS OAHKOB CEKTOP U MUKOHOMHUKA, MEXITYHApOAHUTE
PaBHOIOCTaBEHH YCJIOBUS Ha KOHKYPEHLMS U BCUUYKU [IPOMEHU B MEKIAYHAPOJHUTE

CTaHIapTH U HOPYMH.

(11) CunretnuHuAT AonbiaHuTeneH crpen (SES) e mexanusbm, KOWTO OOMKHOBEHO C€ M3I0I3Ba
P CEKIOPUTU3AMMSITA HA ONPEICIICHH KJIACOBE AKTHUBH 33 MHUIIMATOPUTE U
WHBECTUTOPHTE, 32 JIa CE HAMAJIAT Pa3XOJIUTe 32 3aIIUTa U ChOTBETHO PUCKOBATA
excrio3unus. CrenBa fa ce mpeIBUIU CIeMATHO MpyAeHInanHo TpeTupane Ha SES, 3a na
ce npeAoTBpatu u3noia3panero Ha SES 3a nenure Ha perynaropuus apoutpax. B To3u
KOHTEKCT, PEryIaTOpeH apOuTpak € HaJIUIIe, KOTaTO MHCTUTYIUS HHUITUATOP MPE0CTaBS
KpPEAUTHO TI0JOOPEHHE HA CCKIOPUTU3UPAIIUTE TIO3HUIIHH, JbPKAHA OT JOCTABYHUITH HA
3alIyTa, Ype3 JOTOBOPHO ONpeAeIsTHE Ha ONpe/esieHH CyMHU 3a TIOKpUBaHE Ha 3aryouTe 1o
CEKIOPUTHU3UPAHUTE EKCIIO3UIIMU TPe3 LIEJHsI CPOK Ha CeNKaTa, U TAKUBA CYMHU, KOUTO
oOpeMeHsIBaT 0T4eTa 3a JOXOIUTE Ha MHCTUTYIUSATA HHUIIMATOP MO MOJA00EH HaYlH KaTo

Kp€auTHA 3a1urTa C rapaHiiysi, HE Ca pUCKOBO IIPECTCTIICHU.
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(12)

(13)

(14)

(15)

Ha EBO cnenBa na 0b/1€ BB3I0KEHO J1a pa3padOTH MPOEKTH Ha PETyIaTOpPHU TEXHHUUECKU
CTaHJAPTH C LEJI Ja CE OCUT'YPU XapMOHM3UPAHO OIPEIEIIHE HA CTOMHOCTTA Ha
excrio3uuusaTa Ha SES. Te3u perynaTopHu TEXHUUECKU CTaHAAPTH ciieBa J1a Obaar
BBBEJICHU NPEIU J1a CTAHE IPUJIOKUMO HOBOTO IIPYACHIIMAIHO TPETHpaHe. 3a J1a ce
n30erHaT CMyIIeHHS Ha Ma3apa Ha CHHTETHYHHUTE CEKIOPUTU3AIIUH, HA MHCTUTYIIUUTE
CJIe[[Ba 1a C€ IPEJOCTAaBH JOCTaThYHO BPEME Ja IIPUIIAraT HOBOTO IIPYACHIIMAIHO

Tpetupane Ha SES.

Karo gact ot JOKJIaaa CM OTHOCHO (bYHKI_II/IOHI/IpaHeTO Ha IpyacHOaJIHaTa paMKa Ha
CCKIOpUTHU3alUATA Komucusra ciengsa chImo Taka aa npepasricaa HOBOTO NPYyACHIUAIIHO

Tpetupane Ha SES ¢ orzien Ha pa3BUTHTA Ha MEXIYHAPOIHO PABHULIE.

JIOKOJIKOTO 1[eNHUTe Ha HACTOSIIUS PErJaMeHT, a MIMEHHO — Jia C€ YBEJTMYH MaKCHUMAaITHO
KalanuTeThT Ha MHCTUTYIIMUTE J]a OTIYCKAT 3a€MH U J]a OKPUBAT 3aryOu, CBBP3aHU C
Kpuzata BbB Bpb3ka ¢ COVID-19, kato chiieBpeMeHHO ce rapaHTHpa TpaiHaTa uM
YCTOMYMUBOCT, HE MOTAT J]a Ob/IaT MOCTUTHATH B JIOCTAThYHA CTEIICH OT AbPKABUTE
YJIEHKH, a TIOPaJId CBOS MaIad U mocyieuiy Ouxa MOriau aa 0baaT no-100pe MOCTUTHATH
Ha paBHULIETO Ha Cbro3a, ChIO3BT MOXKE /1a IPUEME MEPKH B CbOTBETCTBUE C IPUHIIMIIA
Ha CyOCHIMapHOCT, ypeneH B wieH 5 ot JloroBopa 3a EBponeiickus cbio3. B choTBEeTCTBHE
C IPHUHIIUIIA HAa MPOMOPLIUOHATHOCT, YPEIeH B TOCOUCHUS YJICH, HACTOSAIIUAT PETJIAMEHT

HC HAAXBBPJIIA H€O6XOI[I/IMOTO 3a IIOCTUTAHETO Ha TC3U ILICIIN.

[Topanu ToBa Pernament (EC) Ne 575/2013 cnensa ga 0b1€ ChOTBETHO H3MEHEH.
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(16) C ornen Ha HEOOXOJMMOCTTA OT BH3MOXKHO Ha-Obp30 BHBEKIaHE HA IIEIEHACOUYCHHU
MEpPKH 3a MOJIKpera Ha UKOHOMUYECKOTO Bh3CTAHOBABAHE OT KpHU3aTa BbB BPb3Ka C
COVID-19, nacTosuuaAT periaMeHT clie/iBa /1a BI€3€ B CUJjla MO CIENIHOCT Ha TPETUsl 1eH

cien myonukyBanero My B Oguyuanen eecmuux Ha Eeponetickus cvios,

I[TPUEXA HACTOAILMA PETJTAMEHT:
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Ynen 1
Hsmenenus na Pecnamenm (EC) Ne 575/2013

Pernament (EC) Ne 575/2013 ce u3meHs1, KakTo ciie/iBa:
1) B wien 242 ce nobaBs ciemHara TOYKA:

»20) ,,CHHTETHYEH JIOMBJIHUTEIICH CIIpe’* 03HauUaBa CHHTETUYEH JOITBbJIHUTEIICH CIPET

CBIJIACHO OMpeeNeHreTo B wieH 2, Touka 29 ot Pernament (EC) 2017/2402°;
2) Ynen 248 ce u3MeHs, KakTo CJIeIBa:
a) B maparpad 1 ce nobaps cnennara Oykpa:

”Il) CTOMHOCTTA Ha CKCIIO3UIMATA HA CUHTCTUYCH OOIIBJIHUTCIICH CIIPC/] BKIIIOYBA,

Io IICJIGC’I)O6P33HOCT, CJIICAHOTO:

1) BCCKH J0XO0I OT CCKIOPUTHU3UPAHHUTC CKCIIO3UIHNH, BCUC IIPU3HAT OT
HHCTUTYHIUATA UHULIXATOP B HEWHUS OTYET 3a JOXOJUTEC ChbIJIACHO
[IpujaIoXXumMara C4CTOBOJHA paMKa, KOITO HHCTUTYLUATA UHULIUATOP 11O
A0roBop € omnpeaciimiia 3a CACjKaTa KaTO0 CMHTCTUYCH JOITbJIHUTCIICH

crpea u KOWTO € Ha Pa3moOJIOKCHHNEC 3a TIOEMAHC Ha 38.I‘y'6I/I;
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il)  BCEKHM CHHTETHUYCH JOIBIHUTEIICH CIIPEa, KOHUTO € ONpeiesieH 1Mo
JIOTOBOP OT UHCTUTYIUATA HHUIIUATOP BHB BCUUKH TMPEIXOIHH MTEPHOIN

1 KOMTO BCE OIIIC € Ha pa3IIOJIOXKCHUEC 3a [IOEMAHEC Ha SaFY6I/I;

i) BCEKH CHHTCTHYCH JIOMBJIHUTEIICH CIIPE/I, KOWTO € OMPEACIICH 110
JIOTOBOP OT MHCTUTYIUATA HHUIIUATOP 33 TEKYIIUS IEPHO] U KOUTO BCE

OLIC € Ha Pa3HOJOXKCHHUC 3a [TIOCMAHEC Ha 3ary61/1;

iV) BCCKH CUHTCTHYCH AOIIBJIHUTEIICH CIIPEA, OIIPEACIICH 110 JOIr0OBOpP OT

HHCTUTYLIMATA HHUIIUXATOP 3a 6"b,IleH_II/I nmepuoau.

3a 1enuTe Ha HacTosAIaTa OyKBa BCsIKA CyMa, KOSITO € IIPEIBUICHA KaTo
o0e3neueHne Win KpeauTHO NoA00peHNEe BbB BPb3Ka ChbC CUHTETHYHA
CEKIOPUTHU3ALMS U BeYe € MpeAMET Ha KallUTaIOBO U3UCKBAHE CBHIIACHO

HacTosg1iara rjiaBa, HC C€ BKIIOYBA B CTOMHOCTTA Ha GKCHOSI/IHI/IHTa.“;

0) no0aBs ce cieaHUT maparpad:

4.

EBO pa3paboTBa MpoeKTH HA PETyJaTOPHU TEXHUICCKH CTAaHIAPTH, C KOUTO JIa
YTOYHH KaK UHCTUTYIIMUTE UHULUATOPH OIPENEIST CTOMHOCTTa Ha
eKCITO3UIUsATA, TocoueHa B maparpad 1, OykBa 1), KaTo OTYUTA CHbOTBETHUTE
3aryom, KOMTO C€ O4aKBa Jja Ob/IaT MOKPUTH OT CUHTETUYHUS JOMBIHUTEIICH

crpen.
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EBO npencrass Ha KomucusaTa To3U NPOEKT HA PETYIATOPHU TEXHUYECKU
CTaHJAPTH IO ... [IIECT Mecella OT AaTaTa Ha BIM3aHE B CUJIA HA HACTOSILIUS

perjamMeHT 3a U3MEHEHHE .

Ha Komucusra ce nenerupa npaBoMOIIUETO Aa JOMbIHN HACTOSIIHS
perjlaMeHT, KaTo MpueMe peryiaTOpHUTE TEXHUUECKHU CTaHIapTH, TOCOYCHH B
I'bpBa aJinHes!, B cboTBETCTBHE € wieHoBe 10—14 ot Pernament (EC)

Ne 1093/2010.%;
3) B unen 249, maparpad 3, mbpBa anuHes ce 3aMEHs ChC CICIHOTO:

»3.  ,dpe3 geporamus ot naparpad 2 oT HaCTOSAUIUS YICH, MPUESMIIMBUTE JOCTABYHIIA HA
KpeJWTHA 3aIuTa ¢ rapaHiy, n3opoern B wieH 201, maparpad 1, Oyksa x), TpsiOBa
Jla UMatT KpeauTHa oreHka ot npusHara ABKO cbe cTrenen Ha KpeAUTHO KayecTBO 2
WJIH 110-BUCOKAa KbM MOMEHTA Ha IbPBOTO MPU3HABAHE HAa KPEeUTHATA 3alllUTa, U C

HACTOSAIA CTETIEH Ha KPEIUTHO KaueCTBO 3 WJIM IIO0-BUCOKA.*;
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4) B unien 256 ce noGaBs cienuusT naparpad:

,0. 3a1enuTe Ha U3YMCIIIBAHETO HAa HAYaJIHATa TOYKA Ha 3ary0a (A) u KpaiiHaTa TO4Ka
Ha 3ary0a (D) Ha najeHa CHHTETUYHA CEKIOPUTH3ALMS HHCTUTYLUATAa MHUIIMATOP Ha
CEKIOPUTHU3ALUATA TPETUPA CTOMHOCTTA Ha EKCIIO3UIMATA Ha CEKIOPUTHU3HpalaTa
MO3UIMA, CbOTBETCTBAILA HA CHHTETUYHUS JIOIBIHUTENIEH CIIPE/, TIOCOUYCH B
uneH 248, naparpag 1, OykBa 1), KaTo TpaHII ¥ KOPUTHpaA HAYaTHATa TOYKA HA
3ary0a (A) u kpaiiHaTa Todka Ha 3ary0a (D) Ha ocTaHaIuTe TPAHIIIOBE, KOUTO
3ara3Ba, KaTo NpuOaBst Ta3u CTOMHOCT Ha €KCIO3UIUATA KbM TEKYyIllaTa CTOMHOCT Ha
rpymnara oT 0a3uCHH €KCIO3UINU B CEKIOPUTH3AIMATA. IHCTUTYIIMH, Pa3InYHU OT

WHCTUTYLIUATA HHULMATOP, HE U3BBPIIBAT Ta3u KOPEKIUA. ;
5) BMBKBa ce ciiefHUAT YiIeH:

. dnen 269a

Tpemupane na cexropumusayuume Ha HeOOCTYHCEAHU eKCNOZUYUU
1. 3a HemTe Ha HACTOSIINS YWIEH:

a) ,,CCKIOPUTHU3AaIlUA Ha H€06CJ'IY)KB8.HI/I CKCHOSI/II_II/II/I“ O3Ha4aBa CCKIOPpUTHU3 AN
Ha HCO6CJ'Iy)KBaHI/I CKCIIO3UIHU CBITIACHO OIIPEACIICHUCTO B YJICH 2, TOuKa 25

ot Pernament (EC) 2017/2402;
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0) ,KBanuduIMpaHa TpaIUIMOHHA CEKIOPUTHU3ALINS Ha HEOOCITy>KBaH!
€KCIO3MIIMHU 03HAYaBa TPAJAULIMOHHA CEKIOPUTH3AIMS HA HEOOCTY)KBaHU
€KCIIO3UIIUH, PU KOSITO HEBB3CTAHOBUMUSAT OTOUB OT IIeHATa IIPU MOKYIIKA €
Haii-manko 50 % ot Tekymus pa3Mmep Ha 6a3UCHUTE eKCIIO3UIIMA KbM MOMEHTA

Ha npexBbpiasHeTo uM Ha JJCLIC.

PrcKOBOTO TErno Ha MO3UIKUs B CCKIOPUTH3AINS Ha HEOOCTY)KBAaHU €KCITO3UIUU CE
M3YUCIISIBA B ChOTBETCTBUE € WieH 254 unu wieH 267. 3a pUCKOBOTO TEIJIO €€

npuiara gojiHa rpanuna ot 100 %, ocBeH koraro ce npuiiara ujieH 263.

Upes peporanus ot maparpad 2 OT HaACTOSAIIMS YWIEH HHCTUTYIIMUTE TIPUCHKIAT
puckoBo teriio oT 100 % Ha no3unusaTa ¢ IBPBOCTENIEHEH PAHT Ha JA0IyCTUMA
TPaAMLMOHHA CEKIOPUTH3ALUS Ha HEOOCTY)KBaHN €KCIIO3UIINH, OCBEH aKO Ce

npuJjara 4wieH 263.

HNHctutynuure, KOUTO MpUIarat BbTPEUTHOPEUTUHTOBHUS MOAXO/] MO0 OTHOILIIEHHE Ha
BCSIKaKBH E€KCITO3UIIMHU B TPyIaTa OT 0a3UCHUTE EKCIIO3UIIMH B ChOTBETCTBHE C TJIaBa
3 ¥ Ha KOWTO HE € Pa3peIIeHO J1a U3M0JI3BaT COOCTBEHH OILICHKH 3a napameTsbpa LGD
1 KOHBEPCHOHHHU KOS(DHUIIMEHTH 3a TaKuBa eKcro3unuu, He n3noiazBaTr SEC-IRBA 3a
M3YHCIIIBAaHE HA Pa3MEPUTE HA PUCKOBO MPETETJICHUTE EKCTIO3UIUY 32 MTO3UIIHS B
CEKIOPHUTH3AIIUS Ha HEOOCITY)KBaH! €KCIIO3UIIMU U He Tpuiiarat naparpad 5

unu naparpad 6.

PE-CONS 73/20 NE/td 13

ECOMP.1.B BG



5. 3aunenurte Ha wieH 268, maparpad 1 ouakBaHuTe 3aryOu npu 0a3MCHUTH €KCIIO3ULIUU
Ha KBIM(UIMpaHa TPaTUIIMOHHA CEKIOPUTH3AIINS Ha HEOOCTY)KBaH! EKCIIO3ULIUU
ce BKJIIOUBAT CJIEJ IPUCIaJaHe Ha HEBB3CTAHOBUMHUS OTOMB OT IIEHATA IIPHU ITOKYITKa
U, KOTaTO € MPWJIOKUMO, Ha JOIIBIIHUTEIHUTE KOPEKIINH 3a CIIeHU(pHUICH KPEeIUTEH

pHCK.

WNHCcTUTYIIMUTE PaBAT U3YUCIICHUATA ChITIACHO clieHaTa popmyrna:

EV,
CRmax = RWEAzg - 8% + max |EL;zy — NRPPD Evﬂ — SCRAgg; 0] + RWEA, - 8%
Pool

KBJIETO:

CRumax = MAakKCHMAaJIHOTO KallUTaJ0BO MU3UCKBAHE B CIy4al Ha
KBaJIM(HLIKMpaHaTa TPaJIUIMOHHA CEKIOPUTHU3ALMs Ha He0OCITy)KBaHU
€KCIIO3UIINH;

RWEARs = cymara oT pa3MepuTe Ha pUCKOBO IPETETJICHUTE €KCITO3UIINK HA
0a3MCHUTE EKCIIO3UIIMH, 33 KOUTO C€ U3I0JI3Ba
BBTPEIIHOPEUTUHTOBUSAT IOAXO/;

ELRrB = cymMmaTa OT pa3MepuTe Ha OYaKBaHUTE 3aryOu Ha Oa3uCHUTE
€KCITO3MIINH, 32 KOUTO CE U3I0JI3BA BbTPEIIHOPEUTUHT OBUST
MOJIXO;

NRPPD = HEeBB3CTAHOBUMMS OTOUB OT II€HATa IPH MOKYIIKA;
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EVirs = cyMara OT CTOMHOCTUTE Ha EKCIO3MLIUATA HAa Oa3UCHUTE
€KCIIO3MIINH, 32 KOUTO CE U3I10J13Ba BbTPEIIHOPEUTUHI OBUSAT

MOJXO/I;

EVpool = CcymMmara oT CTOMHOCTHUTE Ha €KCIIO3HMIHATA Ha BCHUKH OasucHu

€KCIO3ULINU B rPyIaTa;

SCRARB = 3a MHCTUTYIHMHUTE HHUIIUATOPHU, KOPEKIIMHTE 32 CrIeU(pUIeH
KPEAUTEH PUCK, HAIIPAaBEHU OT MHCTUTYLIUATA 10 OTHOLLIEHUE HA
0a3MCHUTE €KCIIO3UILIMH, 33 KOUTO Ce Mpuiiara
BBTPEIIHOPEUTUHIOBUAT IOAXO0/I, CAMO AKO U JTOKOJIKOTO TE€3HU
kopexuuu HaasumasaT NRPPD; 3a nHcTHUTYIIMUMTE MHBECTUTOPHU

pa3sMEpPbT Ha CyMarta € HYyJia;

RWEAsa = cymara oT pa3MepuTe Ha PUCKOBO MPETETJICHUTE EKCIIO3UIIUU Ha
0a3UCHUTE EKCIIO3ULINH, 32 KOUTO CE U3M0JI3Ba CTaHIapTU3UPAHUAT

HOoAXO.

6.  Upes geporanus ot naparpad 3 oT HaCTOSIIMUS YIeH, KOTaTO MPETETJICHOTO CIOpe]
EKCITO3UITUUTE CPETHO PUCKOBO TETJI0, M3YKUCICHO B ChOTBETCTBHE C TIOCOYCHUS B
yieH 267 moaxo ] Ha Mopo0eH Tperiies, € mo-Hucko ot 100 %, HHCTUTYyuuTe
MOrarT Jia MpuiaraT Mmo-HUCKOTO PUCKOBO TETJIO, IIPH CIIa3BaHe Ha JI0JIHA TPAHUIIA Ha

puckoBoTo Terio ot 50 %.
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3a LenuTe Ha IbpBa aJIMHES] UHCTUTYLMNUTE MHULIMATOPH, KouTo npuiarat SEC-
IRBA xbM faieHa O3UIUs M Ha KOUTO € Pa3pelieHo Ja U3Moia3BaT cOOCTBEHU
oueHku Ha LGD u koHBepCMOHHM KOS(HUIIMEHTH 32 BCUUYKH 0a3UCHU €KCIIO3MIINY, 3a
KOHUTO Ce IIpujiara BbTPELIHOPEUTUHIOBHAT OJIX0/ B CbOTBETCTBUE C IJ1aBa 3,
MPUCIIAIAT HEBb3CTAHOBUMHUS OTOMB OT LIeHATa IPH MOKYIKa U, KOTaTo €
MPUIIOKUMO, BCIKAKBHU JIOITBIHUTEIHN KOPEKIUH 32 ClieU(PUYCH KPETUTEH PUCK OT
OYaKBaHMTE 3aryOU U CTOMHOCTUTE HA €KCIO3ULMUTE HAa 0a3UCHUTE €KCIIO3ULINHY,
CBBP3aHU C I'bPBOCTENICHHA O3ULIMS B KBaIU(ULIMpaHa TpaluIMOHHA

CCKIOpUTHU3AallUA Ha HCO6CJIy)KBaHI/I CKCIIO3MI M, B CbOTBCTCTBUEC CHC CJIICAHATA

dbopmyna:
EVIRB
RWEAgg + max [12.5 - (ELigg — NRPPD - - SCRARs ); 0] + RWEAs,
P
RWiax = EVirg 22
max |EVigg — NRPPD - = RE- — SCRA g; 0| + EV.
[ IRB EVPool IRB ] SA
KbJIETO:

RWmax = PHCKOBOTO TEIJIO, IPEIU Ja CE MPUIIOXKH JI0IHATa TPaHULa,
MIPUJIOKUMO 32 I'bPBOCTENEHHA O3ULMS B JOIYCTUMA TPAJULIMOHHA
CEKIOpUTHU3ALIMS HAa HEOOCy)KBaHH €KCIIO3UIIUU, KOTaTo ce
M3I0JI3Ba OJXOABT HA MOAPOOEH Mperjen;

RWEARg = cymara OoT pa3MepuTe Ha pUCKOBO MPETETIICHUTE €KCIIO3UIIMH Ha
0a3MCHUTE EKCIIO3UIINH, 32 KOUTO C€ U3I0JI3Ba
BBTPEITHOPEHTUHTOBUSAT TIOJIXOI;

RWEAsa = cymara oT pa3MepuTe Ha pUCKOBO MPETETIIEHUTE €KCIIO3UIIUU Ha
0a3MCHHUTE EKCIIO3UIINH, 32 KOUTO CE U3MO0JI3Ba CTAaHIaPTHU3UPAHUAT
MOJIXOJ;
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ELRB

NRPPD

EVrs

Evpool

EVsa

SCRARB

cyMaTa OT pa3MepHuTe Ha OYaKBaHHUTE 3aryou Ha Oa3ucHHUTE
eKCIO3UIINH, 32 KOUTO CE U3I0JI3Ba BHTPEIIHOPEHTUHTOBUST

MOJXO/I;
HEBBH3CTAHOBUMHUS OTOMB OT IIEHATA ITPH TOKYIIKA;

cymMmara oT CTOMHOCTHUTE Ha CKCIIO3HIMATa Ha 0a3uCHUTE
CKCIIO3HIIMH, 34 KOUTO CC U3II0JI3Ba B'preH_IHOpef/'ITI/IHI‘OBI/ISIT

MOJXO/I;

cyMmara OoT CTOMHOCTHUTE Ha €KCIIO3HUIMATA Ha BCHUKH OasucHu

€KCIO3UIIMM B rpymara;

cymara OT CTOMHOCTHUTE Ha €KCIIO3UIIUATA Ha OA3UCHUTE

CKCIIO3MIIUH, 3a KOUTO CC U3IIOJI3BA CTAHAAPTUIUPAHUAT IIOAXOMI;

KOPCKIOHH 3a CHCI_[I/I(I)I/I‘ICH Kp€aAUuTCH PHUCK, HAIIPABCHU OT
HHCTUTYLUATA UHULIMATOP IO OTHOIICHHEC Ha Oa3ucHUTE
CKCIIO3MIIMH, 3a KOUTO CC ITpujiara B’prGIHHOpeI\/JITI/IHFOBI/ISIT moaxoma,

CaMo aKo U JOKOJIKOTO Te3W Kopekiuu HaaBuinaBat NRPPD.
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7. 3auenure Ha HACTOAIIMS WICH HEBB3CTAHOBUMUSAT OTOMB OT IIEHATA MPH MOKYIIKA Ce
M34MCIIABA Upe3 MPUCIIaJaHe Ha cyMaTa, IIocodeHa B OykBa 0), OT cymara, OCOYeHa

B OyKBa a):

a) TEKYyIIUA pasMEp Ha 0a3uCHUTE CKCIIO3MIIMHU HAa CCKIOpHUTHU3alHsiATa Ha
H€O6CJIy)KBaHI/I CKCIIO3MIIMU KbM MOMCHTA Ha IMPEXBBPIIAHCTO Ha TC3U

exkcniosuruu Ha J[CLC;
06) cOoOpbT OT:

1) IIbpBOHAYAIHATA IIpOJakHa [ICHA Ha TPaHIIOBETE UK, KOIaToO €
MMPUIIO0KUMO, Ha YaCTH OT TPAHIIOBETC HAa CCKIOPUTHU3alMATA HA
H€06CJIy7KBaHI/I CKCIIO3MIMH, IPOJAACHN HA MHBCCTUTOPH — TPETU

CTpaHu; KaKTO U

i1)  TeKymHMs pa3Mep KbM MOMEHTA, B KOWTO 0a3MCHUTE €KCIO3UINH ca OMiIn
npexsopiiean Ha JICIIC, Ha TpaHIIOBETE MM, KOTATO € MPUIOKUMO, Ha
YaCcTH OT TPAHIIIOBETE HA Ta3H CEKIOPUTHU3ALUS, IbPKAHA OT

HHUIIKMATOPA.

3a nenute Ha naparpadu 5 u 6 mpe3 Lenus CPoK Ha CAeTIKaTa U3YUCIIABAaHETO Ha
HEBBH3CTAaHOBUMUS OTOMB OT II€HaTa MPH MOKYIKa Ce KOPUTHpa HaJI0J1y, KaTo ce
B3eMar MpeBU]l peaTu3upaHuTe 3aryou. Besko HamanieHne Ha TeKyIIMs pa3Mep Ha
0a3uCHHUTE €KCIIO3UIINY B PE3YITAT Ha peau3upaHu 3aryou HaMasiBa
HEBB3CTAHOBUMHMSI OTOMB OT LI€HATa MPH MOKYIIKa IPH Clla3BaHe Ha JJOJIHA FpaHHIa

HyJa.
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Koraro oTOMBBT € CTPYKTypUpaH 1O TaKbB HAYHH, Y€ MOXKE Ja ObJIe Bb3CTAHOBEH
M3LSUI0 WIIM YaCTUYHO HAa MHUIIMATOPA, TAKHB OTOMB HE CE CUMTA 3a HEMO yIeXkall| Ha

BB3CTAaHOBSIBAHE OTOMB OT IICHATA MPHU MOKYIKA 3a IIEJIUTE Ha HACTOSIIUS WICH. ;
6) Yien 270 ce 3aMeHA CBC CIETHOTO:

»dnen 270

ITvpeocmenennu nozuyuu 6 OIIC 6anrancosu cekropumuszayuu

1.  MHcTtuTynusaTa MHULMATOP MOXKE 1a U34YKCIIABA pa3Mepa Ha PUCKOBO MPETETICHUTE
eKCIO3MLIMHU Ha CeKropuTu3npana no3umus B fajaeHa OIIC 6anancoBa
CeKIopUTH3aIus 1o wieH 26a, maparpad 1 or Permament (EC) 2017/2402 B
CbOTBETCTBUE C wieH 260, uieH 262 unu uneH 264 oT HaCTOSIILUS PETIaMEHT,

CHIOpes ciydasi, KoraTo Ta3y MO3UIUS OTrOBaps Ha CIEJAHUTE JBE YCIOBHUS:
a)  CEKIOpUTHU3ALMATA OTTOBAaps HA M3MCKBAHMSTA Ha ujieH 243, maparpad 2;

0) mo3WIMATA OTrOBaps HA M3UCKBAHUATA 33 IBPBOCTCIICHHA CEKIOPUTU3HPAIIA

MO3UILIHSL.
2. EBO nabmonapa mpuiaraneto Ha naparpad 1, mo-crenuaiHo Mo OTHOIICHHE Ha!

a)  masapHus o6eM u nazapHus 11 Ha OIIC 6anaHcoBHM CeKIOpUTH3ALNY, 110
OTHOIIEHHE Ha KOMTO MHCTUTYLIMSITa HHULMATOp Npuiara naparpad 1, 3a

PA3INYHUTE KJIaCOBE aKTHBH,
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6) HalmonaBaHOTO pa3mlpeAeeHNE Ha 3aryOuTe KbM ITbPBOCTETICHHUS TPAHII U
KbM Jipyru TpaHiose Ha OIIC OanaHcoBH CEKIOPUTH3ALINH, KOTATO
MHCTUTYLUATa MHULIMATOP Mpuiara naparpad 1 mo otrHomieHnue Ha

IIbPBOCTCIICHHATA IMO3UILINA, IbPKaHa B TAKMBa CEKIOPUTU3AINU,

B)  BB3JCHCTBHETO HA MPHUJIATaHETO HA maparpad 1 BbpXy JUBBpPHUIKA HA

HHCTUTYIHUUTC,

r)  Bb3AecTBUETO Ha 3noi3BaHeTo Ha OIIC GamaHCOBH CEKIOpUTHU3AIUH, TIO
OTHOIICHHE HA KOMUTO MHCTUTYLUSITa HHULMATOP mpuiara naparpad 1, Bbpxy
EMUTHUPAHETO HAa KATUTATOBH MHCTPYMEHTH OT ChOTBETHUTE HHCTUTYIIUH

VHUIMATOPH.

3. EBO npencraBs mokiaag OTHOCHO CBOMTE KOHCTaTauu Ha Komucusra o ...
[24 mecemna ciey 1ataTta Ha BIIM3aHE B CUJIa HA HACTOSIIUS PETJIAMEHT 3a

U3MCHEHUE].

4. o ... [30 mecema cneq garata Ha BIM3aHE B CHJIA HA HACTOSIIUS PETJIAMEHT 3a
n3Mmenenue] Komucusra, Bb3 OCHOBA Ha JIOKJIa/1a, IIOCOYEH B maparpad 3, npeacraBs
Ha EBponeiickus napiaameHT u Ha ChBeTa JIOKJIal OTHOCHO MPHJIAraHETO Ha
HACTOSIIUS WIeH, KaTo 00pbIa 0cOOCHO BHUMAHHUE HA PUCKA OT MPEKOMEPEH
JTUBBPUIIK, TpoU3THYAI] OT u3noia3BaHeTo Ha OIIC 6anaHcoBU CEKIOPUTH3ALINH,
OTroBapsIIN Ha YCIOBUSATA 3a TPETUPAaHE B ChOTBETCTBUE C maparpad 1, u Ha
MOTEHIIMATHOTO 3aMECTBaHe Ha EMUTHPAHETO Ha KAllUTAJIOBU HHCTPYMEHTH OT
WHCTUTYIIMUTE MHUIIMATOPHU Ype3 ToBa u3non3pane. Koraro e nenecrobpasHo,

IMOCOUCHUAT JOKJIaJ CC IpUApPYKaBa OT 3aKOHOAATCIIHO Hp@I[J'IO)KeHI/Ie.“;
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7) B unen 430 ce BMBbKBa cleiHUAT naparpad:

»la. 3amenure Ha maparpa¢ 1, OykBa a) OT HACTOSIIIUS WIEH, KOTaTO HHCTUTYIIUHTE
JOKJIa/IBAT OTHOCHO KAITUTAJIOBH M3UCKBAHUS BbB BPh3Ka ChC CCKIOPUTU3AIUHTE,
JOKJIaJIBaHATA OT TAX WH(POpMAIHS BKIIOYBA WH(OPMAIIHSI OTHOCHO
CEKIOPUTHU3AIIUUTE Ha HEOOCITY)KBaHU €KCIIO3UINH, KOUTO C€ TI0I3BaT OT
TpeTupaneto no uieH 269a, ornocHo OIIC GanaHcoBUTE CEKIOPUTU3AIINH,
WHUIIMAPAHU OT TSIX, U OTHOCHO pa30uBKara Ha OaszucHute excrozuiuu Ha OIIC

0aaHCOBH CEKIOPUTU3ALIUHU IO KJIACOBE aKTUBH. ;
8) B™mbKBa ce cneqHUST WieH:

., dnen 4946

Ynacneossane npu nvp6OCmMenEeHHU ceKrpumusupauiu nosuyuu

Upes neporanus ot wieH 270 nageHa MHCTUTYLUS HHUIIUATOP MOXKE J1a U3YHMCIIN pa3Mepa
Ha PUCKOBO MPETETJICHUTE €KCIIO3UIINH Ha J1aJIeHa IbPBOCTEIICHHA CEKIOPUTHU3UPAILIA
MO3UIHUA B ChOTBETCTBUE ¢ WIieHOBe 260, 262 win 264, ako ca U3NBIHCHHU CICIHUTE JIBE

YCIOBUA:

a) CCKIOpUTHU3allUATa € CMUTHPAHA IPEIHN ... [I[aTaTa Ha BJIN3aHC B CHJIa HA HACTOAIIINA

periiaMeHT 3a U3MEHEHHE];

0) KbM ... [I€Hs IIpeM JaTaTa Ha BIM3aHE B CHJIa HA HACTOSALIUS PETJIAMEHT 3a
M3MEHEHUE| CEeKIOpUTHU3AIUATa € OTrOBapsila Ha YCJIOBUATA, TOcOueHH B uiieH 270,

MPUJIOKMMHU Ha Ta3u J1aTa;";
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9)

10)

B unien 5018 yBogHHUTE JyMHU C€ 3aMEHSAT ChC CIEIHOTO:

,Cien koncynranus ¢ ECCP u Bb3 0CHOBA Ha HaJTMYHUTE JIAHHU U HA KOHCTATaIllMUTE Ha
eKCIIepTHAaTa Ipyla Ha BUCOKO PaBHUIIE 10 BBIIPOCUTE HA YCTOMYMBOTO (prHAHCHpaHE HA
Komucusra, EBO ouensiBa nanu crneruain3upato NpyAeHIHAIHO TPETUPAaHe Ha
€KCIIO3UIUH, OTHACAILU CE€ 10 aKTHBH, BKIIFOUUTEIHO CEKIOPUTU3AINY, UIIA JEHHOCTH,
CBBpP3aHM B 3HAUYUTETHA CTENICH C €KOJOTHYHU W/WJIH COIMAITHY TIe]n, Ou OHITo

ob6ocHoBano. [lo-cieninanmno EBO npaBu onenka Ha:*;
BMBKBaT ce caeIHUTE YICHOBE:

. dnen 506a

1IKU c 6a3ucen nopmgheiin om 0wvporcasHu obauzayuu om e8po3oHama

B tsacuo cerpyaunuectBo ¢ ECCP u EBO Komucusara nyonukysa noknan a0 31 gekemBpu
2021 r., B KOHTO OIIEHsIBA 1k ca HEOOXOJUMH MPOMEHH B PEryJiaTOpHATa paMKa 3a
HachpyaBaHE Ha Ma3apa M 3aKyIllyBaHETO OT CTpaHa Ha OAHKUTE HA €KCIIO3HUIIMH TIOT
¢dopmara Ha gsutoBe uinn akuuu B [IKU ¢ 6a3ucen moptdeiin, cbeTosy ce U3KITIOYUTEITHO
OT JbpKaBHU OOJIUTAIK HA AbPIKABUTE WICHKH, YHITO apUyUHA €IMHUIIA € €BPOTO,
KOTraTo OTHOCUTEITHOTO TETJIO Ha IbP>KaBHUTE OOJIMrallii Ha BCAKA IbPKaBa WICHKA B
obmus noptdeitn Ha [IKU e paBHO Ha OTHOCUTEIIHOTO TETJI0 HAa KalMTaJloBaTa BHOCKA HA

BCsIKa JbprKaBa WieHKa B kanuTana Ha ELLb.

PE-CONS 73/20 NE/td 22

ECOMP.1.B BG



Ynen 5066

Cemopumumb;uﬂ Ha H€06C]Zy9f06aHu eKcnozuyuu

1.  EBO nabnrogaBa mpuiiaraHeTo Ha 4jieH 269a U OlleHsIBa PETyJIATOPHOTO KAaIMTAIOBO
TpeTHpaHe Ha CEKIOPUTU3ALMATA HA HEOOCITYy)KBaHH €KCIIO3UIIUU, KaTO B3eMa
IIPEIBU]I CbCTOSTHUETO Ha Ma3apa Ha HEOOCy)KBaHU €KCIIO3ULIMU KaTO LU0 U
CHCTOSIHUETO Ha 1a3apa Ha CEKIOPUTHU3AIMH Ha HEOOCTY)KBaH! EKCIIO3ULIUH T10-
KOHKPETHO, U MPEeACTaBsl JOKIaJl C KOHCTaTanuuTe cu 10 Komucusta He mo-KbCHO OT
... [18 Mecena cnex natata Ha BIM3aHe B CHJIa HA HACTOSIIMS PETJIAMEHT 3a

U3MEHEHUE].

2. He mo-xbCcHO OT ... [24 Mecena ciief JaTaTa Ha BIM3aHE B CHUJIa Ha HACTOSIITHS
periameHT 3a u3MeHeHue| Komucusita Bb3 OCHOBa Ha JJOKJIaJ(a, [IOCOYCH B
naparpad 1 ot HacTOsAIIMSA YiIeH, IPeacTaBs Ha EBponeiickus napjaMeHT U Ha
CpBeTa JOKIIa1 OTHOCHO MpHiIaraneTo Ha wieH 269a. Korato e nenecro0pasHo,

nokinaabT Ha KoMmucusita ce npuapyxasa OT 3aKOHOJATEIIHO MIPETIOKEHHE. ;
11) B wien 519a ce no6aBd ciieqHara TO4Ka:

1) KaK KpUTEPUUTE 32 €KOJOTUYHA YCTONYMBOCT OMXa MOTIH Ja ObJaT MHTETPUPAHU B
paMKaTa Ha CEeKIOPUTHU3AINH, BKIIOUYUTEITHO 32 €KCIO3UIIUN Ha CEKIOPUTH3ALUATa Ha

HEOOCTyXBaHU €KCIIO3UIUU. .
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Ynen 2

Bruzane 6 cuna

HacTosmusT persiiaMeHT Biu3a B CHJIa Ha TPETHS JIeH clie]] myOinKyBaHeTo My B Oguyuanen

eecmuuk Ha Eeponetickus cvios.

Upes peporaius OT IbpBa AJIMHES] OT HACTOSIIUS WieH, TOUukH 2) u 4) oT wieH 1 ce mpuiarat

CUMTAHO OT ... [ 12 Mecena cies BIW3aHETO B CHJIa HAa HACTOSIIIUS PETJIaMEHT 3a U3MEHEHue].

Hacrosmusar PETIIAMCHT € 3aABJIKUTCIICH B CBOATA LSIJIOCT U CC IIpHJIara IpsKoO BbB BCHYKHU

ABbpPKaBH YJIICHKH.

CscraBeno B bprokcen Ha

3a Eeponetickus naparamenm 3a Cveema

IIpeoceoamen IIpeoceoamen
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