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PEI'JTAMEHT (EC) 2021/...
HA EBPOIIEMCKUA TAPJAMEHT U HA CBbBETA

oT ....

3a n3MmeHeHue Ha Pernament (EC) 2017/2402 3a onpeaesisine Ha 00111a paMKa
3a CeKIOPUTHU3AIUNTE U 32 Ch3/1aBaHe HA cienM(UYHA pAMKAa 32 ONIPOCTEHH,
NMPO3PAYHHU U CTAHAAPTU3NPAHHN CEKIOPUTH3AIUM, C 11eJI 1A ce MOANOMOTHe

Bb3CTAHOBSIBAHETO OT KpHu3aTa BbB Bpb3ka ¢ COVID-19

(Texcr ot 3nauenue 3a EMO)

EBPOITEMCKUSAT ITAPJIAMEHT U ChbBETHT HA EBPOITEMCKMS CHIO3,

KaTo B3exa npeasua Jlorosopa 3a pyHKkIMOHUpaHeTo Ha EBporielickust ¢bi03, U O-CIIELUATHO

yiieH 114 ot Hero,

KaTo B3€Xa MpeBU]I TpeasiokeHneTo Ha EBponelickara komucus,

cyiel IpeaBaHe Ha MPOEKTa Ha 3aKOHOAATEIHUS aKT Ha HAITMOHAIHUTE MapJIaMEeHTH,

KaTo B3eXa IPeIBU/I CTAHOBUIIETO Ha EBponelickara nenTpanya 6ankal,

KaTo B3eXa IPeBU/I CTAHOBUIIETO Ha EBPONEicKis MKOHOMUYECKH M COIMATIEH KOMUTET?,

B CBOTBETCTBHE C OOMKHOBEHATA 3aKOHOJAaTCJIHa npouez[ypa3,

1 OB C377,9.11.2020 r., c1p. 1.

2 OB C 10, 11.1.2021 r., ctp. 30.

3 [To3unus Ha EBponeiickus mapiament ot 25 mapt 2021 r. (Bce ole HemyOJIMKyBaHa B
Odunmanen BeCTHUK) U pemieHre Ha CbBeTa oT ...
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KaTo uMart npcaBun, 4c:

(1

)

Kpuzara BB Bpb3ka ¢ COVID-19, cepuosHno 3acsara xoparta, JIpy’kecTBara, CHCTEMHUTE Ha
3/IpaBeolia3BaHe U MKOHOMUKHUTE Ha IbP’KaBUTE WICHKH. B cBoeTo choOIieHne ot 27 mait
2020 r., o3aryaBeHo ,,YachT Ha EBpona: Bb3cTaHOBsIBAaHE M MOATOTOBKA 3a CJIEIBAIIIOTO
nokosienue*‘, Komucusra nomyepra, ye TMKBUIHOCTTA U JOCTHITBT A0 (PMHAHCHPAHE IIIe
MPOIBIDKAT J1a ObJaT MPEAU3BUKATEICTBO IPE3 UAHNUTE Mecen. ETo 3aio oT penraBaio
3HAYEHHME € JIa CE TMOJIKPEIH Bh3CTAHOBSIBAHETO OT CHUTHUS MKOHOMHYECKH IIOK, IPUYNHEH
ot nanaemusaTra or COVID-19, kaTo ce BbBeJAT IeJIEBH U3MEHECHHUS B ACHCTBAIIIATE

(hMHAHCOBH pa3nopeoun.

Cepro3HUIT MKOHOMHYECKH 10K, peau3BuKan oT manaemusta or COVID-19, u
HEOOXOUMUTE U3BBHPETHU TPOTUBOCTIMIEMUYHN MEPKHA UMAT MaIlaOHU MOCIICIUIIN 32
uKoHOMHKaTa. [IpyxecTBara ca MU3MPaBeHHU Ipel MPOoOJIeMU IPU BEPUTHUTE HA JIOCTABKA,
BPEMEHHHU CIIMPAHUS HA IEHHOCTTa U HAMAJICHO ThPCEHE, a JOMAKWHCTBATA Ca 3aCTpPaIlleHU
ot O6e3paboTtuia u cnaja B qoxoaute. [lyonmnaauTe opranu Ha paBHUIIeTo Ha ChI03a U Ha
JTbP’KaBUTE WICHKH MPEANIprexa MalaOHu ICHCTBUS, 32 ]Ja TOMOTHAT Ha JJOMaKMHCTBATa U
Ha TUIaTeXOCIIOCOOHUTE MPEANPHUATHS 1a YCTOSIT Ha TOBA TEKKO, HO BPEMEHHO 3a0aBsiHE
Ha MKOHOMHYECKATa aKTUBHOCT M HAa MPUYUHEHUSI OT HETO HEJAOCTUT Ha JIMKBUTHU

CpencTBa.
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3)

“4)

©)

BaxxHo e kpeAuTHUTE UHCTUTYLIMM U UHBECTUIIMOHHUTE MOCPEAHUIM (HApUYaHU MO~
HATaThK ,,AHCTUTYIIMUTE ) Jla BIaraT KalmuTalla CH TaM, KbJETO € Haii-He00X0IMMO, a
HOpMaTHBHaTa ypeaoa Ha Chro3a Ja Iy yJIeCHsSBa B TOBA, KaTO ChIIEBPEMEHHO Ce
rapaHTupa, Y¢ MHCTUTYIIUUTE JelicTBaT npeanasnuBo. C 1ejaeBuTe mIpoMeHn B PernaMent
(EC) 2017/2402 na EBponeiickus nmapnament u Ha CbBeTa! — B IOIBIHEHUE KM
npeABUcHAaTa B ACHCTBAIIUTE IPABHU HOPMHU I'bBKABOCT, CJIE/IBA J1a CE€ FapaHTHUpa, Ye
paMKkara 3a cexkroputu3anuute B Chro3a MpeaBUK/Ia OIe €AMH HHCTPYMEHT 3a
HachpyaBaHE HAa MKOHOMHUYECKOTO Bb3CTAHOBSIBaHE Clie]] Kpu3aTa BbB Bpb3ka ¢ COVID-

19.

W3BpHpeaHuTE 00CTOSTENCTBA, CBBP3aHU ¢ Kpu3aTa BB Bpb3ka ¢ COVID-19, n
Oe3npeneeHTHUAT Malald Ha ChITbTCTBAILUTE 1 IPEAU3BUKATENCTBA JOBEJ0XA 10 IPU3UB
3a He3a0aBHU JIEUCTBUS, 32 1a Ce rapaHTHpa, Ye HHCTUTYLIMUTE ca B ChbCTOSIHUE J1a
HAcOYBaT JI0CTaThYHO CPEICTBA KbM IPEANPUITHUITA U TaKa J1a UM IIOMOTHAT Ja

abcopOupatr NKOHOMHYECKHSIT IIOK, Tpean3BuKan ot nanaemusta or COVID-19.

Kpuszara BB Bpb3ka ¢ COVID-19 nopaxkaa puck oT yBennuaBaHe Ha Opos Ha
HeoOCTyKBAaHUTE EKCIO3UIIMH U 3aCUJIBa HEOOXOAUMOCTTAa HHCTUTYIIMUTE J1a yIIPaBIsiBaT
Y JIa C€ CIPAaBST ChbC CBOUTE HEOOCTYKBaHU €KCMO3UIIMU. EMH OT HAaUMHHUTE 3a TOBA €
WHCTUTYIIUUTE J1a ThPTYBAT ChC CBOMTE HEOOCTY)KBAaHU €KCIIO3UIIMH Ha Ma3apa upe3
cexroputu3anus. OCBeH TOBAa B HACTOAIIUTE YCIOBUS € N3KIIOUYUTEITHO BAXKHO PUCKOBETE
na ObAaT MpeMaxHaTH OT CHCTEMHO 3HAYMMHUTE YacTH Ha pMHAHCOBATa cUCTEMa U
KPEIUTOPUTE J1a 3aCUIIAT CBOMTE KAMUTAIOBU MO3ULIMUA. CUHTETUYHATA CEKIOPUTU3ALINS €
€I1H OT HAYMHUTE 3a MMOCTUTaHe Ha TOBAa, HApe/ ¢ HAOWPAHETO Ha HOB COOCTBEH KaIluTall,

Harnpumep.

Pernament (EC) 2017/2402 na EBponeiickus napiamenT u Ha CbBeTa OT

12 nexemBpu 2017 r. 3a onpenensiHe Ha o011a paMKa 3a CEKIOPUTHU3AIMUTE U 32 Ch3/1aBaHe Ha
cneun(ruYHa paMKa 3a OIPOCTEHHU, MPO3PAUYHU U CTAHIAPTU3UPAHU CEKIOPUTU3AILUH, KaKTO U
3a m3meHnenue Ha JlupextuBu 2009/65/EO, 2009/138/EO, u 2011/61/EC, u Pernamentu (EO)
Ne 1060/2009 u (EC) Ne 648/2012 (OB L 347, 28.12.2017 r., ctp. 35).

PE-CONS 70/20 NE/da 3

ECOMP.1.B BG



(6) HpyxectBara cbe crieruanna 1en — cexkpopurusanus (ICLC), cneasa na 6baaT
YCTAaHOBEHH CaMO B TPETH JbPKaBH, KOUTO He ca nocouenu oT Crro3a! B crincwvka na EC
Ha IOPUCAMKIINY, HEOKa3Ballli ChJCHCTBUE 3a JTaHbUHU LM U aKTyaJIM3alMUTe KbM HErO
(ITpunosxenue I) nnu B civcbka Ha BUCOKOPUCKOBU TPETH JbP>KAaBU ChC CTPATETMUECKU
c1aboCTH B TEXHUTE ypeaou 3a 60opda ¢ M3NMUpaHeTo Ha MapHu U GUHAHCUPAHETO Ha
tepopusMa. [Ipunoxenue Il oTHOCHO akTyaaHOTO ChCTOSIHME Ha CbTpyAHUYEeCTBOTO ¢ EC
10 OTHOILIEHHE HA AHTAKUMEHTHUTE, ITOETH OT OKa3BALIUTE ChICHCTBHE IOPUCIUKIMY 32
[IpUjaraHe Ha NPUHIMIINTE Ha 10OpOTO yIpaBiieHHe B 001acTTa Ha JaHbYHOTO OOJIaraHe
ChIbpKa HHPOPMALIHA 32 AKTYAITHOTO ChCTOSIHUE HA JUCKYCHHUTE C OTPEICICHN OKa3BaIll
ChJICHCTBUE TPETHU JABbP>KaBU, HAKOU OT KOUTO B MOMEHTA OAbPXKAT BPEAHH JaHBUYHU
npakTuku. [logo6HM quckycuu cieasa J1a 10BeIaT 10 CBOEBPEMEHHO NPEKpaTsBaHe Ha
TaKMBa BPEJHU JaHbYHU IPAKTUKH, 32 JIa ce U30erHaT ObJeIy OrpaHuueHus 3a

ycranoBsaBanero Ha JJCLIC.

(7 3a J1a ce 3aCuiIi CLIOCOOHOCTTA Ha HAIIMOHAJIHUTE OpraHM Jia IPOTUBOEICTBAT Ha
n30sIrBaHETO Ha JaHBIIH, JaJICH MHBECTUTOP CIIE/BA JIa YBEOMH KOMIIETEHTHUTE JaHbYHU
OpraHM Ha AbpiKaBaTa YWICHKA, B KOSATO € MECTHO JIMIE 33 JaHBYHHM IIeIIH; KOTaTo €
HeoOxoaumo na uusectupa B JICLIC, koeTo e ycTaHOBEHO, CileA AaTaTa Ha IpuilaraHe Ha
HaCcTOAIMA PCriIaMCHT, B IOPUCAUKIHA, ITIOCOYUCHA B IIPUITOKCHUC IT xato Impujiaramiia
BPEJICH JIaHbUYEH pexXnuM. Ta3u nHpopManus Moxe /1a ce U3I0JI3Ba, 3a JJa Ce MPELEHH JaIH

HHBCCTUTOPDBHT CC€ Bb3IIOJ3BA OT JAHBYHO oOJIeKUeHHE.

B no-cnenuanno: 3akintouenust Ha CbBera oT 8 HoeMBpH 2016 . OTHOCHO KPUTEPUUTE U
mporieca, BOJIEIIH 10 ChCTaBIHETO Ha cuchK Ha EC Ha roprCcIUKIIMUTE, HEOKa3BaIllH
cpaeiictBue 3a ganbunu nenu (OB C 461, 10.12.2016 r., ctp. 2) u 3akmtouenust Ha CbBeTa
OTHOCHO TipepaboTeHus cnuchk Ha EC Ha FOpUCIUKITMUTE, HEOKA3BAIllA ChJCHCTBHE 3a
nanbunau nenu (OB C 66, 26.2.2021 r., ctp. 40).
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(8) KakTo mocoun EBpomneiickusit Hanzopen opran (EBponeiickust 6ankoB opras) (EBO),
c3nanen ¢ Permament (EC) Ne 1093/2010 na Eponeiickus napiament u Ha CoBeral, B
CTaHOBHILIETO CH OTHOCHO HOPMaTHBHOTO TPETUPAHE Ha CEKIOPUTHU3AIMATA HA
HeOOCIY)KBaHH €KCIIO3ULIUK>, PUCKOBETE, CBBP3aHM C aKTHBHTE, C KOUTO ce 00e3neuapa
CEKIOPUTH3AIUATA HA HEOOCTY)KBaHU EKCIIO3ULIMH, C€ pa3InyaBaT OT HKOHOMHYECKa
TJIe/IHA TOYKA OT TE3U IPHU CEKIOPUTH3AIMITa Ha 00CTy)kBaHU akTHBH. HeoOcmyxBaHuTe
EKCIIO3HIINY CE CEKIOPUTU3UPAT NPU JUCKOHTHPaHa HOMUHAIIHA HITH OCTaThuHA
CTOMHOCT M OTpa3siBaT Ma3apHOTO OTYWTAHE Ha, inter alia, BEpOATHOCTTA
MPECTPYKTYPUPAHETO HA ABJIra J1a TeHepupa JOCTaTh4EH MapuieH MOTOK U
BBH3CTAaHOBsIBaHE HA aKTHBH. CIIe0BaTEIHO PUCKBT 32 MHBECTUTOPHUTE €
MPECTPYKTYPUPAHETO Ha JBJIra MPU aKTUBUTE JIa HE TCHEPHpa IOCTAThUYCH MMaPUUYCH MTOTOK
Y Bb3CTAHOBSIBAHE HA aKTHBH, 32 JIa CE TOKPUE HETHATA CTOMHOCT, Ha KOSITO
HEoOCTyKBaHUTE SKCIIO3HIMH ca Omiu KyreHdu. CleIoBaTeIHO PEaTHHST PUCK OT 3aryda
32 UHBECTUTOPHTE HE Ce ChAbPKa B HOMUHAIIHATA CTOMHOCT Ha opTdeiina,

a B TUCKOHTUpaHATa CTOWHOCT, @8 UMEHHO, HETO OT OTOMBA OT IICHATa, HA KOSATO Ce
MPEXBBPIIAT OA3UCHUTE aKTUBHU. [lopaju ToBa, IPU CEKIOPUTHU3AIHS Ha HEOOCTY)KBaH!
EKCIIO3HIIMH € [EeIeChOO0pa3HO pa3MephT Ha 3aMa3eHUs PUCK J]a Ce H3YMCIISIBA Bb3 OCHOBA

Ha Ta3u JUCKOHTUPAHA CTOMHOCT.

Pernament (EC) Ne 1093/2010 na EBporneiickust mapnameHT U Ha CbBeTa OT

24 noemBpu 2010 r. 3a cp3naBane Ha EBponelicku Hag3opeH opran (EBpomneiickn 6aHKOB
opran), 3a u3meHenue Ha Pemenue Ne 716/2009/EO u 3a otmsiHa Ha Pemenne 2009/78/EO na
Komucusra (OB L 331, 15.12.2010 ., cTp. 12).

CranoBuie Ha EBporneiickust 6ankoB opras 70 EBporneiickaTta KOMUCHSI OTHOCHO
HOPMAaTHUBHOTO TPETHUPAHE HA CEKIOPUTU3UPAHETO HA HeoOCTykBaHU ekcrio3uiu, EBA-OP-
2019-13, ny6nukyBano Ha 23 okromBpu 2019 r.
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©)

(10)

M3uckBaHeTO 32 3aMa3BaHe HAa PUCKa ChIVIACYBa MHTEPECUTE HA HMHULIUATOPUTE,
CIIOHCOPUTE U IIbPBOHAYAIIHUTE KPEAUTOPU, KOUTO y4acTBaT B J1aJieHa CEKIOPUTH3ALINS, C
Te3u Ha uHBeCcTUTOpUTEe. OOMKHOBEHO, IIPU CEKIOPUTHU3ALIMS HA 00CITY)KBaHH aKTHBH,
npeo0iiagaBausIT HHTEPEC OT CTPaHa Ha MpojaBaya € TO3M Ha HHUIMATOPa, KOUTO 4ecTo
€ U IbpBOHAYATHUAT KpeauTop. [Ipu cexropuTu3anusaTa Ha HeOOCTyKBaHH €KCIIO3UIINN
o0ayue MHULIMATOPHUTE CE CTPEMST J]a OCBOOOIAT OT CYETOBOJHUTE CH OAJIaHCH aKTUBUTE B
HEU3IIbIHEHHE, Thi KaTO € Bb3MOXKHO T€ Ja HE UCKaT /1a ObJIaT CBbP3BaHU 10 HUKAKbB
Ha4MH ¢ TAX. B TakuBa ciaydyan 00CITyKBalllOTO aKTUBUTE IPEAIPUITHE € T10-
3aMHTEPECOBAHO OT MPECTPYKTYpHUpaAHE HA JbJIra 3a aKTUBUTE U OT Bb3CTAHOBSBAHE HA

CTOMHOCTTA.

[Mpenu ¢punancoara kpusa ot 2008 r. ¢ mpoleca Ha CCKIOPUTH3AIUS TOHIKOTa Ce
clie/iBaIlie MoJieNa OT THII ,,[IPENpOoIaBaHe Ha OTIYCHATHTE KpeauTH™ (,,originate to
distribute®). [Tpu To31 MoIeN MOAOPAHKUTE 32 CEKIOPUTU3AINS AKTUBH Ca C IIO-HUCKO
Ka4CeCTBO — KOCTO IMPpaBH Ta3U MMPAKTHKA HCU3I0JJHA 3@ HHBCCTUTOPUTEC, KOUTO B KpaﬁHa
CMETKa MOTaT Jia Ce OKaXKaT U3JI0KEHH Ha MO-TOJISIM PHCK, OTKOJIKOTO ¢a Bh3HAMEPSBAIN
na moemat. C e Ja ce mpeoTBpaTAT MOJ00HHU MPAKTHUKHU B ObJielie, 0¢ BbBEICHO
M3KCKBAHE 3a MPOBEPKa Ha KPUTEPUUTE 3a KPEAUTHPAHE, U3IOJI3BAHN IIPU Ch3/IaBAaHETO HA
CCKIOPUTHU3UPAHUTE aKTUBHU. [Ipu CeKIOpUTH3AIMATa Ha HEOOCTy)KBaHH €KCITO3UIHK 00aue
KPUTEPUUTE 3a KPEAUTHUPAHE, IPUIIOKUMHU IIPU Ch3JaBAHETO HA CEKIOPUTU3UPAHUTE
aKTHBH, Ca OT BTOPOCTEIICHHO 3HAUEHKE MOpan Clenu(PUIHUTE 0OCTOSITEIICTBA,
BKITFOYHMTEITHO IMOKYIKAaTa Ha T€3W HEOOCTY)KBaHH aKTUBHU M BUJIA HA CEKIOPUTH3AIIHSITA.
BebInHOCT MpriaraHeTo Ha pa3yMHH KPUTEPHH ITPHU U300pa U ONPE/Ie/ITHETO Ha [ieHaTa Ha
CKCIIO3UIINUTE € IT0-BAKCH (1)aKTOp M0 OTHOHICHWEC Ha NHBECTULUUTEC B CCKIOPUTU3ALIUU HaA
HeoOCTy)KBaHU ekcrio3uiun. [lopanu ToBa € HE0OXOAMMO J1a ce U3MEHH MTPOBEpKaTa Ha
KPUTEPUHTE 32 KPSIUTHPAHE, TaKa Y€ HHBECTUTOPHT Ja MOXKE JIa M3BBPIIN HAJIJICIKHA
MPOBEpKa Ha KA4eCTBOTO U MOKA3aTeIUTe HAa HEOOCTY)KBAHUTE aKTHBH, 32 J]a B3EME
pasyMHO U 100pe HHHOPMHUPAHO HHBECTUIIMOHHO PEIICHHUE, KaTO CHIIEBPEMEHHO C€
rapaHTHpa HeJIoNyCKaHe Ha 3710ynoTpedu ¢ neporanusata. [Topaau ToBa npu
CEKIOPHUTH3AIUATA HA HEOOCTY)KBaHU SKCIIO3UIIMU KOMITIETCHTHUTE OPTaHu CIIe/IBa Ja
M3BBPIIAT MPOBEPKA Ha MPUIIATAHETO HA pa3yMHU KPUTEPHHU 3a H300D U ONPEIEISTHETO Ha

OEHaTa Ha €KCIIO3UIIUNUTE.
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(1)

(12)

CHHTETHYHHTE CEKIOPUTU3ALMHU BKIIIOYBAT IPEXBbPIISIHE HA KPEAUTHUS PUCK HA Irpyna OT
KpCauTu — OOMKHOBEHO T'OJIEMHU KOpHOpaTUBHU KPCAUTHU UJIU 3a€CMH 3a MAJIKU U CPCIHU
npennpusatus (MCII) — nocpencTsom criopazyMeHHe 3a KpeJUTHA 3alluTa, IPU KOETO
MHUIMATOPBT KyIlyBa KPEAUTHA 3aIlUTa OT UHBECTUTOPA. TakaBa KpeluTHA 3alI1Ta ce
peanmsupa upe3 (PMHAHCOBY rapaHIUU WIH KPEAUTHH JCPUBATH, 2 HHAIIMATOPHT OCTaBa
COOCTBEHUK Ha aKTHUBUTE, T.€. cOOCTBeHOCTTA HE ce npexBbpist Ha JJCLIC, kakbBTO €
CIIy4yasiT IPU TPATULMOHHUTE CEKIOpUTH3aLMH. THUIIMAaTOPBT, B KAUECTBOTO CH HA
KyIyBad Ha 3alllUTaTa, Ce 3a/bJKaBa Ja IUIaTH MPEMHUs 32 KpEIUTHA 3allUTa, KOSTO
reHepupa Bb3BPALAEMOCT 32 UHBECTUTOpPUTE. OT CBOS CTpaHa UHBECTUTOPHT, B
Ka4yeCcTBOTO CH Ha IIpoJaBay Ha 3aluTaTa, ce 3a1bJKaBa Ja ILIaTH OIIPE/IeNIeHa cyMa 110
KpeIUTHATa 3allluTa PU HACTHIIBAHETO Ha MPEIBAPUTEIIHO ONPEAETICHO KPEIUTHO

cpOuTHE.

[[smocTHATA CITOKHOCT HA CEKIOPUTU3ANMOHHHUTE CTPYKTYPH M CBBP3aHUTE C TSIX PHCKOBE
clie/iBa Jia ca MOAXOIAIIO0 peAYIIpaHH, KaTO OCBEH TOBa HOPMHTE CJIE/IBA Aa HE
HAChpyaBaT MHUIIUATOPUTE JIa MPESIMOYUTAT CHHTETHYHUTE MIPE]] TPAJAUITHOHHUTE
cekropuTu3anuu. ETo 3a1110 U3uCcKBaHUATA 32 ONPOCTEHH, TPO3PAYHH U CTAHJAPTHU3UPAHU
(OIIC) bamaHCOBY CEKIOPUTHU3AIINY CIIeBA 1a OBJIAT JI0 TOJIIMA CTETICH ChOOpa3eHU C

kputepunte 3a OIIC npu TpaAULIMOHHUTE CEKIOPUTU3ALINH C IEHCTBUTENHA MTPoJax0a.
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(13) Hsxoun nzncksanus 3a OIIC TpaguiioHHu cexropuTr3anuu He ca noaxonamu 3a OIIC
0aJaHCOBM CEKIOPUTH3ALMH TIOPAIU Pa3IMYUATa, KOUTO ChIIECTBYBAT MEXKIY JIBaTa BHJIA
CEKIOPUTHU3ALUH, IO-CIIELIUATHO NOpaau (akTa, ye Mpu CUHTETUYHUTE CEKIOPUTH3ALUN
IIPEXBBPIISIHETO HA PUCKA C€ MIOCTHUTra Ype3 CIopa3yMeHHe 3a KpeIUTHA 3allUTa, a He upe3
npoxaxo6a Ha 6azucHute akTuBH. [lopanu ToBa kputepuute 3a OIIC cnenBa npu
HEOOXO0MMOCT J1a ObJaT alallTUPaHy € OrJie]] Ha Te3U pa3iauku. OCBeH ToBa €
HE00XO0AMMO Jia ce BbBeJe HA0Op OT HOBU M3MCKBAHUs CIIELIUAIHO 3a CHHTETUYHHUTE
CeKropuTu3anui, ¢ uen pamkara Ha OIIC cexroputnsanuute ga 00xBala caMo
0aaHCOBUTE CUHTETUYHU CEKIOPUTHU3AIINY, a CIIOPA3yMEHUETO 3a KPEIUTHA 3allUTa J1a €
CTPYKTYpPUPAHO TakKa, ye Ja 3alllMTaBa a/IckBaTHO UHTEPECUTE KAaKTO Ha HHUIIMATOpa, TaKa
1 Ha uHBectuTopa. C TO3M HOB HAOOP OT M3UCKBAHUSA CIIE/IBA Ja C€ NMPEO0jiee KPeIUTHHIT

PHUCK OT KOHTpAarcHTa KakTO 3a HHUIUATOPA, TaKa U 3a HHBCCTUTOPA.

(14) [IpenmMer Ha peXBBPIISIHETO HA KPEUTEH PUCK CII€BA 1A Ob/aT €KCIO3ULIUUTE,
MHULMUPAHU WIN 3aKyIIEHU OT perjaMeHTHpaHa MHCTUTYLUs B Chbio3a B pAMKHUTE Ha
OCHOBHATA M KpeJUTHA JCHHOCT U KOMTO Ha JlaTaTa Ha NMPHUKIIOYBAaHE Ha ClleNKaTa
¢burypupar B cCueTOBOIHUS U OaJIaHC, a PU IPYINOBA CTPYKTYpa — B KOHCOJIUAUPAHUS 1
cueToBoJIeH OanaHc. M31CcKBaHEeTO KbM MHUIIMATOPA J1a AbPXKU CEKIOPUTU3UPAHUTE
eKCIIO3UIMH B OajlaHca € C eI 1a Ce U3KII0YaT apOUTPaKHUTE CEKIOPUTU3AINH OT

o0xBata Ha o6o3Hauenuero ,,OI1IC*.
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(15) BaxxHO e uHTEpEeCUTE HA UHUIIUATOPUTE, CIOHCOPUTE U IIBPBOHAYAIIHUTE KPEIUTOPH,
KOUTO y4acTBaT B JIaJiIeHa CEKIOpUTHU3ALMs, 1a Obaar chriaacyBanu. M3uckBaHeTo 3a
3ama3BaHe Ha pucka, npeasuaeHo B Perimament (EC) 2017/2402, koeto ce nmpuiiara 3a
BCUYKH BHJIOBE CEKIOPUTU3ALIMY, UMa 3a LIeJl ChIVIACYBAHETO HA Te€3U nHTepecu. ToBa
U3MCKBaHe ciezBa ja ce npuiara u 3a OIIC 6anancosu cexkroputuzauuu. Karo
MUHUMAJIHO U3UCKBAHE HHULMATOPBT, CIOHCOPHT WK I'bPBOHAYATIHUAT KPEIUTOP CIIEABA
7la 3a11a3Ba MOCTOSIHEH 3HAUUM HETEH UKOHOMUYECKH MHTEPEC B CEKIOPUTU3ALUATA, HE 10-
MasrbK 0T 5%. Ilo-BUCOKM KOepUIIMEHTH Ha 3ala3BaHe Ha pucka MoraT 1a Obaar

OoIrpaBAaHu U BCYEC CC Ha6HIOIIaBaT Ha 1asapa.

(16) NuanuumaropsT cieasa Ja ce yBepH, Y€ HE XeHKUpa €UH U ChII KPEIUTEH PUCK ITOBEYE OT
BEHDBK, IOy4yaBallKK KpeJUTHA 3alllMTa B JONBIHEHUE KbM KpeIuTHATA 3aIll1Ta,
npenoctaBera oT OIIC 6anancoBa cexkroputuzanus. C oraea Ha cTaOUITHOCTTA HA
CIIOpa3yMEHMETO 3a KPEIUTHA 3alUTa, TO CJIE/IBA J1a YOBJIETBOPsBA U3UCKBAHUATA 32
penynupane Ha KpenuTHUs puck B wieH 249 ot Permament (EC) Ne 575/2013 Ha
EBponeiickus nmapiament 1 Ha ChBeta!, KouTo TpsOBa 1a ObJaT U3IIBIHEHU OT
WHCTUTYIUUTE, THPCELIU MPEXBBPISHE HA 3HAUUTENIEH PUCK Upe3 CUHTETHYHA

CEKIOpUTHU3ALUS.

Pernament (EC) Ne 575/2013 na EBponeiickus napiamenT u Ha ChBeta ot 26 ronu 2013 .
OTHOCHO MPYACHIIMATHUTE U3UCKBAHUS 32 KPEAUTHUTE UHCTUTYIIMH U WHBECTUIIHOHHUTE
nocpenauny u 3a n3Menenne Ha Permament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1.,
ctp. 1).

PE-CONS 70/20 NE/da 9
ECOMP.1.B BG



(17)

(18)

(19)

OIIC 6anaHcoBa CEKIOPUTH3AIMS MOXE J1a BKIIFOUBA HETMOCIIEIOBATEIIHO MTOracsiBaHe, 3a 1a
ce n30erHaT HeMpPONOPIMOHATHYI Pa3XxoA1 32 3allluTa Ha Oa3MCHUTE EKCIIO3UINH U
IUHaMHKaTa Ha noprdeina. Hiakou cBbp3aHu ¢ MoKazaTenuTe MPearnocTaBKy Clie/Ba Aa
OTIpeEIIAT MpUIaraHeTo Ha MOCIeI0BAaTEIHO MoracsiBaHe, 3a J1a Ce rapaHTupa, e
TpaHIIOBETE, MPEAOCTABSIIIN KPEJAUTHA 3aIIUTa, BCE OIIE HE Ca MOraceHU P HACTHIIBAaHE
Ha 3HAYUTEITHU 3aryOu B Kpas Ha CJIeJIKaTa, KaTo 10 TO3W HAYMH CE TapaHTUpa, 4e

IMPEXBBPJIIHETO HA 3HAYUTEJICH PUCK HE € HAKBPHCHO.

C uen na ce n3berHatr KOHMIUKTUTE MKy HHUIIUATOPA U MHBECTUTOPA U C OIJIe]l Ha
IpaBHATa CUTYPHOCT IO OTHOILIEHHE HAa 00XBaTa HAa KPeJUTHATA 3alllUTa, 3aKyleHa 32
0a3MCHUTE EKCITO3UIINHU, Ta3H KPEAUTHA 3alUTa CIIEABA J]a CE ONMpPa Ha SICHO ONpPEeIesICHH
CHOTBETHU 3aIbJIKCHHS — MOPAXKAAIIN Oa3UCHUTE EKCIIO3UIIMU — Ha SICHO ONpeeNiCHU
cybexTu win JurbxHUIM. [Topaay ToBa CbOTBETHUTE 3a1bKEHUS, B3 OCHOBA Ha KOUTO €
3aKyIeHa 3alluTara, cjie/[Ba 1a ObJIaT SICHO YCTAaHOBUMHU I10 BCSAKO BPEME UpE3 CIIPAaBOUYEH
PErucThp U Ja ca BUHAru akTyalHU. ToBa M3MCKBaHE ClIe[Ba ChLIO TaKa KOCBEHO J1a Ob/e
gacT oT kpurepuure 3a nepunupane Ha OIIC GanaHCOBH CEKIOPUTU3AIIMHU U 32

HU3KIKYBAHC Ha ap6I/ITpa)KHI/ITe CCKIOpHUTU3alIH OT paMKaTa Ha OIIC CCKIOPpUTU3ALIUUTE.

Kpeauraure cpOnTHs, KOUTO 3aJ€CTBAT MJIAIIAHUATA 10 CUJIaTa Ha CIIOPa3yMEHUETO 3a
KpeAUTHA 3allluTa, Ce/iBa Jja BKIYBAT Hall-MaJlKko U30pOEHUTE B TpeTa vacT, s 11,
rinaBa 4 ot Pernmament (EC) Ne 575/2013. Te3u cb0utus ca 1o6pe u3BECTHU U
pasno3HaBaeMu OT I1a3apa U CJe/(Ba Ja CIy’KaT 32 OCUTYpsIBaHE Ha ChIVIACYBAHOCT C
IIpyAcHIMaIHaTa paMKa. MepkuTe 3a MpenoroBapsiHe, KOUTO €€ ChbCTOAT OT OTCTBIIKU B
I10J13a Ha JJIbKHHUK, KOWTO U3MHUTBA UM MPEACTOU J1a U3NNUTA 3aTPYAHEHUS IPU
U3IBJIHEHUETO Ha CBOUTE (PMHAHCOBU 3abJIKEHMS], CII€/IBa Ja HE BB3NPENsATCTBAT

3aJIeliCTBaHETO Ha KpCAUTHOTO crouTHE.
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(20)

21)

[IpaBoTO Ha MHUIIMATOPA B KAUECTBOTO CH Ha KyIyBad Ha 3amuTara aa ob/e
CBOEBPEMEHHO BB3ME3/IsIBaH 3a JCHCTBUTEIHUTE 3aryOH ciieqBa 1a Obj1e aieKBaTHO
3anMTeHo. B Ta3u Bph3Ka ¥ 3a J]a He ce JOMYCHE HEJJOCTAThYHO Bh3ME3/IIBaHE HA
WHUIIMATOPA, B JOKYMEHTAIMATA IO CIEIKaTa CIIeBa JIa € MPEABUIN CTA0MIICH 1
MIPO3padeH MPOIIeC Ha ONPeIesTHE Ha JCHCTBUTEITHUTE 3aryOou B pe)epeHTHUS TOPTQEHI.
OmnpenensiHeTO Ha 3aryOUTe, B PE3Yy/TaT HA MPECTPYKTYPUPAHETO, MOXKE J1a €
MPOABIDKUTEIICH MPOIIEC, TOPAIU KOETO, C IIeJI JIa C& OCUTYPU CBOCBPEMEHHOTO
BB3ME3/sIBAaHEC HA HHUIIMATOPA, HA-KBCHO IIIECT MECeIla CJIe]] HACTHIIBAHETO Ha KPEJAUTHO
CHOUTHE ClIe/[Ba J]a 3aII0YHAT J1a Ce U3BBPIIBAT MEXAWHHHY Iamanus. OCBeH TOBa clieaBa
Jla ce IPEIBUIU MEXaHU3bM 32 OKOHUATEIIHO KOPUTHPAHE, 3a J1a CE TapaHTHpPa, ue
MEXIUHHHUTE TUIAIIAHUS [IOKPUBAT JICHCTBUTEIHHUTE 3aryOu U J1a ce TPeA0TBPaTH
MPEKOMEPHOTO M3ILIAIIAHE 10 Te3U MEKIMHHU 3aryou, KoeTo O 0o B yurbpo Ha
WHBECTUTOpHUTE. B MexaHM3Ma 3a ypexaHe Ha 3aryOuTe ciieBa ChII0 TaKa SCHO Ja ce
IMOCOYMU MAKCUMAJIHUAT NICPHUOJ Ha YAbJIDKaABAHC, KOHTO MOXKeE Ja C€ npujiara KbM
MPECTPYKTYPHPAHETO HA TE3HM EKCIIO3UIIMH, KaTO 00aue TO3U MEePHOJ] CIeIBa J1a He
HAJAXBBPJISL 1BE roquHK. To3M MEXaHU3bM 32 ypekJIaHe Ha 3aryOu clie/iBa Jia rapaHTHpa
e(eKTUBHOCTTA HA CIIOPA3YMECHHETO 3a KPSAUTHA 3alUTa OT IJIeHA TOYKA HAa HHUIIMATOPA
" J1a OpCa0CTaBU HAa MHBCCTUTOPUTE IIpaBHA CUT'YPHOCT OTHOCHO JaTaTa Ha IIPCKPATABAHC
Ha 33IBJDKCHUETO UM 32 M3BBPIIBAHE HA TUTAIIAHUS U CJIEIOBATEIIHO JIa TOTIPUHECE 32

100poTO (PYHKIIMOHUpPAHE Ha Ma3apa.

HanuuuneTo Ha nmpoBepka OT TpeTa CTpaHa € IUPOKOPA3NPOCTPaHEHa a3apHa IPAKTHKA,
KOSITO 3aCHJIBA IIPaBHATa CUTYPHOCT 32 BCUUKU CTPaHM, y4acTBaIlIM B JaJieHa CAEIKa, KaTo
10 TO3M HA4YMH C€ OrpaHNYaBa BEPOSITHOCTTA OT Bb3HUKBAHETO Ha CIIOPOBE U UCKOBE B
pe3yaTar Ha pasnpeaenasHeTo Ha 3aryoute. C 1en Ja ce noJo0pu HaJle)K THOCTTa Ha
JeiicTBaIIMs 32 1aJieHa C/IeKa MEXaHU3bM 3a YpeKJaHe Ha 3aryoure, cie/iBa aa ce
OIIpeJIeNIN TPeTa CTPaHa-IPOBEPHUTEN, KOSATO IIPU 33A€HCTBAaHE HA KPEAUTHO ChOUTHE J1a

mnperycaa NpaBUIHOCTTA U TOYHOCTTA Ha OMMPEACIICHU ACIICKTU Ha KPEAUTHATA 3al(uTa.
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(22)

(23)

[IpemMuuTe 3a KpenuTHA 3alUTa CJIE/ABA Ja Ca B 3aBUCUMOCT CaMO OT OCTaBaIlUs pa3Mep U
KpPEIUTHHS PUCK Ha 3allUTEHHs TpaHIl. be3ycnoBHHUTE MpemMuH cie/Ba Jia He ca
paspemern pu OIIC OanaHCOBH CEKIOPUTH3ALUK, Thi KaTO OMXa MOTJIM JIa C€ U3II0JI3BaT
3a IOIPOHBaHE Ha €PEKTUBHOTO MPEXBBPIISIHE HA PUCK OT MHUIIMATOPA B KAYECTBOTO MY
Ha KyIyBay Ha 3aldTaTa KbM npojaaBauynte Ha 3amurara. [Ipu OIIC 6anancoBu
CEKIOPUTH3AINH CJIe/IBa J1a ce 3a0paHAT U TaKKUBa JIOTOBOPEHOCTU KaTO aBaHCOBO ILIAIAHE

Ha NIpEMHUHUTE, MCXAHU3MHU 3a OTCTBHIIKKU WKW IPEKAJICHO CIOXKHU CTPYKTYPHU HA IPEMUHUTC.

C ornen Ha CTaOMIIHOCTTA U HEMIPEKBHCHATOCTTA HA KPEAUTHATA 3aIIUTA,
npexaeBpeMeHHoTo npekpatsaBane Ha OIIC GanaHcoBa CEKIOpUTH3AIMS OT CTpaHa HA
MHULMAaTOpa ciieiBa J1a ObJie Bb3MOKHO CaMO MPU OINPEAEICHU OIPaHUYEHU U CTPOTO
orpezieNieHu 00CTOATEICTBA. BhIIpekn ue MHUIIMATOPHT ClIe/Ba Ja UMa MPaBo Ja MPeKpaTu
KpeAUTHATA 3alUTa [0-PaHo MPH HACTHIIBAHETO HA OIpeeeHH Crielu(DUIHN CHOUTHS C
HOPMATHBEH XapaKTep, Te3U CHOUTHUS CIIeBA J]a BKJIIOYBAT JCHCTBUTEIIHU IPOMEHH B
3aKOHOAATEJICTBOTO WM JAHBYHOTO O0JiaraHe, KOUTO HE ca MOTIJIM J1a ObJIaT pa3yMHO
MIpe/IBUJICHU KbM MOMEHTA Ha CKIIFOYBaHE Ha CJeKaTa U KOUTO UMAT 3HAYUTETTHO
HEOIaronpusATHO Bh3/IEHCTBUE BbPXY KallUTAIOBUTE U3UCKBAHMS 32 MHULIMATOPA WU
MKOHOMMYECKUTE ITapaMeTpU Ha C/IEIKaTa CIpsSMO OYaKBaHUATA HA CTPAHUTE KbM TO3U
MomeHT. OIIC 6anaHcoBU CEKIOPUTH3AIMH CIICABA J]a HE BKIIOUBAT CIIOKHU KIIAy3H 3a
OTIIMH 32 U3ITBJIHEHHE OT MHUIIMATOPA, 0-CHEeMATHO — OIMIIMH 3a U3IIbJIHEHHUE B J1aJICH
MOMEHT, C 11€JI BpEMEHHO Ja C€ IPOMEHU NPEACTABIHETO HA KAIIUTAJI0BaTa O3ULUS Ha

HHUIUATOpa B JAACH cnyqaﬁ.
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(24)

(25)

CHHTETUYHHUAT JOIIBIHUTENIEH CIIPE € IUPOKO Pa3IpPOCTPAHEH NIPU ONPEEIIEHN BUIOBE
CICJIKH U € M0JIE36H MEXaHU3bM KaKTO 3a HHBECTUTOPUTE, TaKa U 3a MHULIMATOPUTE, 32
HaMaJIsIBaHE ChOTBETHO Ha LIEHATa Ha KPEJUTHATA 3allluTa U Ha PUCKOBATa eKcrno3uuus. B
TO3M ACIEKT CUHTETUYHUAT JOIIBIHUTEIIEH CIIPE € OT TOIAMO 3HaYEHUE 32 HAKOU
cnieun()MYHU KIacoBE aKTUBH Ha IpeOHO, kato HanpuMmep MCII u notpedurenckure
3aeMHU, [IPH KOUTO KAKTO JOXOAHOCTTA, TaKa U KPEAUTHUTE 3aryOH ca MO-BUCOKH CIIPSIMO
IPYIH KJIacOBE aKTUBH, a CEKIOPUTU3UPAHUTE UM E€KCIIO3ULUU T€HEPUPAT JOIbIHUTEIICH
CIpeJi 32 HOKPUBAHETO Ha Te3M 3aryou. Ako o6aue pa3mMepbT Ha JOIbIHUTEIHUS
CUHTETUYEH CIIPEN 3a IO3ULUATA HA UHBECTUTOPA € TBBPAE I'OJIAM, TOraBa € Bb3MOXKHO J1a
HsiMa e(DeKTUBHO MPEXBBPIISIHE HA PUCKA, Thi KaTo HAMa pEaTUCTUYCH CLICHAPHM, IpU
KONTO MHBECTUTOPBT B CEKIOPUTH3UPAIIUTE IMO3UIMH Ja ToHece 3aryda. C uen 1a ce
yTaJIoKaT OIaCeHUsATa BbB BPb3Ka C HA130pa U Ja C€ CTaHJapTU3Hpa OLLE [T0OBEYE Ta3u
CTPYKTYpHa XapaKTEepUCTHKA, € BaXKHO J1a ce BbBeAaT cTporu kpurepuu 3a OIIC
0aJaHCOBH CEKIOPUTH3AIMH H J]a C€ U3UCKA ITBJIHO OTIOBECTSIBAHE Ha MPHOATBAHETO 710

CUHTCTHUUYCH JOITBJIHUTCIICH CIIPCU.

Camo0 BHCOKOKAaYEeCTBEHUTE CIIOPa3yMEHUs 3a KPEAUTHA 3alll|UTa CIIe/[Ba JIa MOTaT Jia Obaar
nsnon3Banu 3a OIIC GanancoBu cekropuru3aruu. Q0e3neueHa KpeJuTHA 3allnTa ClieBa
Aa €€ OCUTI'YpH, KaTO KPBI'bT HA MPUCMIIMBUTC AOCTABYMIIM Ha 3alldTa CC OIrpaHn4iu 10
cybeKTuTe, KOUTO ca MpuemianBu goctaBuuiy ceriacHo Permament (EC) Ne 575/2013 u ca
MIPU3HATH 32 KOHTpareHTu ¢ 0% pUCKOBO TEIJIO ChITIACHO TpeTa yacT, As 11, rinasa 2 ot
nocoueHus periaameHT. [Ipu oOe3nedeHaTa KpeAUTHA 3allUTa HHUIIMATOPHT B KAYECTBOTO
CH Ha KyIlyBa4 Ha 3alluTaTa 1 UHBECTUTOPUTE B KAYCCTBOTO CH HA IMpoaaBa4u Ha
3amuTaTa cijeBa Jia M3MoJI3BaT BUCOKOKAYeCTBEHH 00€3MeYeHus, T.e. 00e3MeYeHHUs 0]
BcsikakBa (hopMma ¢ 0% pUCKOBO TETJIO ChITIACHO NTOCOYEHATA IJ1aBa, IPH YCIOBHE Y€ ce
npujaraT MoAXO/SAIIM MEXaHU3MHU 32 TapaHTUPaHE Ha JCTIO3UTHTE WU 32 JIOBEPUTEITHO
ynpasienue. Koraro mpenocraBeHOTO 00e3nedenue e moJ popmara Ha MapuIHHA CPEJCTBA,
TO CJI€JIBA J1a € JIETIO3UPAHO WM B KPEAUTHA HHCTUTYIIHSI — TPETa CTPaHa, HITH MIPH
KylyBaya Ha KpeJMTHaTa 3all[iTa — C U3UCKBAHETO U B JIBaTa CiIy4Yas 3a olpeiesieHa

MHUHUMaAJIHA CTCIICH Ha KPECAUTHO Ka4YCCTBO.
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(26) JIbpKaBUTE YICHKHU CIEABA A OIPEAEIAT OTTOBOPHUTE KOMIIETEHTHU OpraHu, KOUTO
YIPAKHIABAT HAA30pP BbPXY U3UCKBAHUATA, KOUTO CHHTETUYHATA CEKIOPUTHU3AIUS TPSIOBa
J1a yJIOBJIETBOPSIBA, 3a Aa Ob1e o6o3HaueHa karo OIIC. KomneTeHTHUAT opraH OM MOT'BJT
1a ObJ1e CHIIMAT KaTO ONMPEACIICHUS J1a YIPAKHIBA HAA30D 3a CMIa3BaHETO OT
WHULIMATOPUTE, CIIOHCOPUTE U JIPYKECTBATA ChC CIICMAIIHA 1[€]] — CEKIOPUTH3AIUS
(JACHC), Ha HEOOXOQUMUTE U3UCKBaHUs 3a 0003HayaBaneTo kato OCII Ha TpaguIMoHHA
cexkropuTH3anusi. Kakto npu TpaguIIMOHHUTE CEKIOPUTU3AIMH, TO3H KOMIICTCHTCH OpTraH
MOXe€ J1a He ObJ/Ie KOMIIETCHTHUAT OpraH, OTTOBapSIIIl 3a HA/I30pa BbPXY CIa3BaHETO OT
WHULIMATOPUTE, MbpBOHavYasiHuTe kpeautopu, JJCLIC, cnoHcopuTe U ”HBECTUTOPUTE HA
NPYACHIMATHUTE UM 3aIbJKEHUS, YCTaHOBEHU B wieHoBe 5—9 ot Pernament (EC)
2017/2402, KOHTPOIBT BHPXY CIA3BAHETO HA KOUTO 3aAbJDKCHUS € OUIT CTIeIMaIHO
BB3JI0’KEH HA KOMIIETEHTHUTE OpPTraHu, HATOBAPEHHU C NPYACHIUATHUS HA[30p Ha
ChOTBETHUTE (MHAHCOBU MHCTHTYIIUH, IIPESIABH]I IPYACHIIMATHOTO H3MEPEHUE Ha Te3U

3abJDKCHUA.

27) 3a na ce u30erHat OTpULATEIHH TOCTIeIUIM 3a (rHAHCOBATa CTAOMIIHOCT, BbBEKIAAHETO
Ha crieruanHa pamka 3a OIIC 6anaHcoBU CeKIOpUTU3ALMHU ClIeBa J1a Obae IPUIPYKEHO OT
MOAXOAI] MaKpoIpyAeHIMaIeH Ha30p. 1lo-ciennanyno, EBpONIEHCKUAT ChBET 3a
cucremeH puck (ECCP), ce3nanen ¢ Perimament (EC) Ne 1092/2010 na EBponeiickus
napiaMenT 1 Ha CbBeTal, crenBa 1a HabII0JaBa MaKpONPY/IEHIIMATHUTE PUCKOBE,
CBBbpP3aHM CbC CUHTETUYHATA CEKIOPUTU3ALNS, U J1a IPELEHABA JaJIi TE Ca OTCTPAHEHU B

JA0CTaTb4Ha CTCIICH OT CUCTCMHATA 4acCT Ha (bHHaHCOBaTa cucrema.

Pernament (EC) Ne 1092/2010 na EBponeiickus napinameHnT U Ha CbBeTa OT 24 HOEMBpPH
2010 r. 3a npyAeHIMAIHUS HAJ[30p BBPXY (PUHAHCOBATa cucTeMa Ha EBpornelickus Chio3 Ha
MaKpOpaBHHUIIE U 3a Ch3/aBane Ha EBpomneiicku cpBet 3a cuctemen puck (OB L 331,
15.12.2010 r., cTp. 1).
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(28)

C uen BKJIIOYBaHE HA U3MCKBAHMS 32 MPO3PAYHOCT, CBBP3aHH C YCTOMYHUBOCTTA, B
Pernament (EC) 2017/2402, EBO, B TsicHO chTpyHUYECTBO ¢ EBpomneiickust Haa30peH
opran (EBpomnetickust opran 3a nennn kamxa u mazapu) (EOLIKII), ce3nanen ¢ Pernament
(EC) Ne 1095/2010 na Eponelickus napaament u Ha Coeera!, u EBponelickus Haazoped
opran (EBporneiicku opras 3a 3acTpaxoBaHe U MPOPECHOHATHO IEHCUOHHO OCUTYPSIBAHE)
(EO3IIIIO), cw3nanen ¢ Pernmament (EC) Ne 1094/2010 na EBpomneiickust mapiaMeHT U Ha

2, cnenpa a ObJe YIIBIHOMOLIEH 1a MyOIMKyBa JOKJIA] OTHOCHO pa3paboTBaHETO

CnBera
Ha CIlelMajHa paMKa 3a ,,yCTOMYMBa CEKIopUTH3aIusa ‘. B To3u nokiaa cieasa aa ce
HaIpaBy HAJIC)KHA OLIEHKA MO-CIIeIUATHO Ha BHBEXKAHETO HA (paKTOPU HA YCTOWYUBOCT,
Ha MpUJIaraHeTo Ha MpONOPLMOHATHU U3UCKBAHUS 32 OMOBECTABAHE U HA/JIEKHA
MPOBEPKA, HA ChILP)KAHUETO, METOJAMKUTE U MIPEICTaBIHETO Ha MH(POPMAIIHsI BbB BPh3Ka C
HeOJIaronpusATHUTE Bb3/ICHCTBUS BHPXY OKOJIHATA Cpefa, colanHata cepa u cepara Ha
YIPaBJICHUETO, KAKTO M HA BCUYKH MOTSHITUAIHH IMOCIEANIIN 32 (PMHAHCOBAaTa CTA0MITHOCT
Y 3a yBEITMYaBaHETO Ha Malrada Ha maszapa Ha cekropuTusanuu B Chio3a M Ha KananuTera
3a 0aHKOBO KpenuTupaHe. Bb3 ocHoBa Ha To3u Aokian KomucusTa ciensa ga npeicTaBu
Ha EBponeiickus mapiaameHT 1 Ha ChBeTa JOKJIaJ OTHOCHO Ch3/IaBaHETO HA CIIeIIHaIHA

ypenda 3a yCTOuMBa CEKIOPUTH3ALMUS 3a€HO ChC 3aKOHOIATEITHO MPEUIOKCHHUE, aKO €

1enecro00pasHo.

Pernament (EC) Ne 1095/2010 na EBporneiickust mapnameHT U Ha CbBeTa OT

24 noemBpu 2010 r. 3a cp3naBane Ha EBponelicku Hag3open opran (EBpormeiicku opran 3a
[IEHHU KHUXKA U Tla3apH), 3a u3MeHeHnue Ha Pemenue Ne 716/2009/EO u 3a oTMsHa Ha
Pemenue 2009/77/EO na Komucusita (OB L 331, 15.12.2010 r., cTp. 84).

Pernament (EC) Ne 1094/2010 na EBporneiickust mapiameHT U Ha CbBeTa OT

24 noemBpu 2010 r. 3a cp3naBane Ha EBponeticku Hag3open opran (EBporeiicku opran 3a
3acTpaxoBaHe U MPOo(peCHOHATHO IEHCUOHHO OCUTYpsIBaHE), 3a M3MEeHeHue Ha Perienue
Ne 716/2009/EO u 3a ormsina Ha Pemenne 2009/79/EO na Komucusita (OB L 331,
15.12.2010r., cTp. 48).
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(29) OnoBecTABaHETO NP MHBECTUTOPUTE HAa BKIIOYBAHETO HA PUCKOBETE BbB BPB3Ka C
YCTOMYMBOCTTA U OTYUTAHETO HA HEOJArONPUSITHUTE Bb3ACHCTBHS BbB BPb3Ka C
YCTOWYMBOCTTA BHPXY B3€MaHETO HA MHBECTULIMOHHH PEIICHUS HE ca JOCTaThYHO
Pa3BUTHU, Thi KaTO MOJOOHU OMOBECTSIBAHUS BCE OLIE HE ca MPEAMET Ha XapMOHHU3UPAHH
msuckBanus. Coeriaacao Pernament (EC) 2019/2088 na EBponeiickus napiaMeHT 1 Ha
Coeeral! ch3narenure Ha GMHAHCOBH MPOLYKTU U (PMHAHCOBUTE KOHCYJITAHTH Ha KpaliHUTE
MHBECTUTOPH Ca 3a/IbJDKEHU J1a B3eMar MPe/IBUI OCHOBHUTE HEOIaronpusaTHU Bb3AEHCTBUS
Ha MHBECTHIIMOHHUTE PEIICHUS BbPXY (PAKTOPUTE HA YCTOMYMUBOCT U J1a OTIOBECTSBAT KaK
TEXHUTE MOJUTHKHU 32 HA/IJIS)KHA ITPOBEPKA OTYUTAT T€3H OCHOBHU HEOJIarONPUSATHU
BB3/eicTBUsA. OMOBECTABAHETO HA HEOIATONPUSATHUTE Bb3ACHCTBHUS BB BPb3Ka C
YCTOMYMBOCTTA C€ MPHUAPYKABa OT PETryJaTOPHU TEXHUYECKU CTaHIIapPTH, Pa3paboTeHn
ceBMecTHO 0T EBO, EOLIKIT n EO3IIIIO (Hapuuanu mo-HaTaThK 3a€IHO ,,eBPONEHCKUTE
HAJ30pHU OPraHU‘‘), OTHOCHO ChIBPKAHUETO, METOJOJIOTUUTE U MIPEICTABIHETO HA
ChOTBETHaTa MH(pOpMAIH, KOSATO TpsiOBa fa Ob1e onoBecTeHa cbritacHo Permament (EC)
2019/2088. Naummatopute Ha OIIC cekropuTH3amyu clieJiBa ChIIO Taka J1a UMaT
BB3MOXHOCT JIa OIIOBECTSABAT KOHKpETHA HH(OpMAIIHsI OTHOCHO OTYMTAHETO Ha
HEeOJIaronpusATHATE BB3/ICHCTBUS BBPXY (PaKTOPUTE HA YCTOMUMBOCT, KATO OOPBIIAT
0co0eHO BHUMaHHE Ha BB3JICHCTBUETO BHPXY KIMMAaTa U JPYTH Bb3ACHCTBHUS BHPXY
OKOJIHAaTa cpejia, colnaiHara cepa u chepara Ha yrpaBIeHHUETO. 3a J1a C€ XapMOHU3Hpa
OIIOBECTSIBaHETO Ha MH(pOpMAIMA U J1a Ce OCUTYpH chIiacyBaHocT Mex 1y Pernament (EC)
2019/2088 u Pernmament (EC) 2017/2402, CbBMECTHHIT KOMUTET Ha €BPOTIEHCKUTE
HAJ30pHU OpPraHHU CJe/iBa Jia pa3paboTH peryjaaTopHU TEXHUUECKH CTaHAAPTH, KOUTO J1a ce
OCHOBaBaT BbB Bb3MO)KHO Hail-rojisiMa CTETeH Ha paboTara UM B KOHTEKCTa Ha PernmameHT
(EC) 2019/2088, u na ru ajantupar, KOrato € He00X0JMMO U LIeIecho0pa3Ho, KbM

0COOEHOCTHUTE Ha CCKIOPUTU3ALUUTC.

Pernament (EC) 2019/2088 na EBpornetickus mapnameHT u Ha CbBeta ot 27 HoemBpu 2019 .
OTHOCHO OTOBECTSIBAHETO Ha MH(OpMalUs BbB BPb3Ka C YCTOMUMBOCTTA B CEKTOPA Ha
¢unancosure ycryru (OB L 317, 9.12.2019 r., cTp. 1).
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(30)

(1)

(32)

JIOKOJIKOTO LIEJIUTE HA HACTOALIMS PETJIAMEHT, @ MUMEHHO BKJIFOUBAHETO HA CUHTETUYHUTE
ceKropuTu3anum B o0xBara Ha pamkara Ha OIIC cexropuTH3anuy U mpeMaxBaHETO Ha
HOPMAaTHBHUTE MIPEUKHU IPEJ CEKIOPUTU3ALNATA HA HEOOCIYKBaHUTE €KCIIO3ULIUU C LIe Ja
Ce YBEJIMYU JOI'BJIHUTEIHO KPEIUTHUAT KaalluTeT Ha OaHKUTe, O3 pu ToBa Ja ce
CHIDKABAT MPYACHLIUAIHUTE CTAHJIAPTH, HE MOTaT Ja ObJaT MOCTUTHATH B JOCTAThYHA
CTETIEH OT IbPXKABUTE WICHKH, a IIOPaJi 00XBaTa U MOCIEAULIUTE CH, MOTaT J1a ObaaT 1Mo-
n00pe nocTUrHaTy Ha paBHUIIETO Ha Chro3a, Chro3bT MOJKE J1a IPUEME MEPKU B
ChOTBETCTBUE C IPUHIMIA HA CyOCUANAPHOCT, ypeieH B wieH 5 oT Jlorosopa 3a
EBpomneickus cpro3. B cbOTBETCTBHE € MIPUHIMIIA HA IIPONIOPLMOHAIIHOCT, YPEIEH B ChILUS
YJIeH, HACTOSIIUAT PEriiaMeHT He HAAXBBPIsl HEOOXOAMMOTO 32 IIOCTUTAHETO HA TE3H

LIEJTH.
CnenoBarenno Perimament (EC) 2017/2402 cnenpa na 0b1¢ CbOTBETHO U3MEHEH.

C ornen Ha HEOOXOANMOCTTA OT BBBEKAHE HA II€JICHACOUEHH MEPKHU B ITOJIKPEIa Ha
MKOHOMMUYECKOTO Bb3CTaHOBSIBaHE OT Kpu3ara BbB Bpb3ka ¢ COVID-19, nacTosusr
periaMeHT cje/Ba J1a BiIe3€ B CHJIA 110 CIIEUIHOCT Ha TPETUS JIeH Clle]] MyOIMKYBaHETO My B

Oguyuanen secmuux na Eeponetickus cvio3,

I[TPUEXA HACTOAIMA PETJTAMEHT:
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Ynen 1
Uzmenenus na Pecnamenm (EC) 2017/2402

Pernament (EC) 2017/2402 ce u3MeHsl, KakTo CJIe/iBa:

1) B wieH 2 ce no0aBsT CieJHUTE TOUKU:

»24) ,,HeoOcy>KBaHa €KCIO3UIIMS O3HAUYaBa €KCIIO3UIIMS, KOSITO OTIOBaps Ha HAKOE OT

25)

26)

27)

yCIIOBUSITA, TOCOYEHU B WwicH 47a, maparpad 3 ot Pernament (EC) Ne 575/2013;

,,CEKIOPHTHU3AIMS Ha HEOOCTy’)KBaHH €KCIIO3UINN  03HaUaBa CEKIOPUTU3AIINS,
o0e3redeHa oT rpymna HeoOCIy)KBaHU €KCIIO3HUIIUH, HOMHHAIIHATA CTOMHOCT Ha KOUTO
ChCTaBJIsIBA HE MO-MaKo OT 90% OT HOMHHAJIHAaTa CTOMHOCT Ha LsjiaTa rpymna KbM
MOMCHTA Ha MHUIUUPAHCTO U KbM BCCKH ITO-KbCCH MOMCHT, KOIr'aTO CC I[O621B$IT HIJIN
IpeMaxBaT aKTHBH OT O0a3uCHaTa rpyma Mopajay MoIbJIBaHe, IPECTPYKTYPUPAHE WK

Apyra uMmaiia OTHOIICHUC ITPpUYNHA,

,,CIIOPa3yMEHHNE 32 KPEAUTHA 3alIMTa" 03HaYaBa CIIOPa3yMEeHNE, CKIIIOUYCHO MEKTY
HHULUATOpa U MHBCCTUTOPA, 3a IPCXBBPJIAHC HAa KPECAUTHHA PHUCK HA
CEKIOPUTHU3UPAHUTE EKCIIO3UIIMU OT HHUIIMATOPA KbM HHBECTUTOPA IIOCPEICTBOM
KPEIUTHU JISPUBATH HJIM TAPAHINH, IPH KOETO HHUIIMATOPBT CE 3aIbJDKaBa Ja
IJ1aTu CymMa, U3BECTHA KaTO NPpEMUA 3a KPpCAUTHA 3allliTa, HA HHBCCTUTOPA, a
MHBECTUTOPBT CE 3aIbJDKaBa Jla IUIATH CyMa, U3BECTHA KaTo IUIAIaHe 110
KpEeIUTHATA 3allliTa, Ha MHUI[MATOpa B CIIydall Ha HACTHIIBAHETO HA IOTOBOPHO

OIIpEeJIENIEHO KPEJAUTHO ChbOUTHE;

,,[IIPEMUA 3a KPEAUTHA 38.H_[I/IT8.“ O3Ha4YaBa CymMara, KOATO HHULIUATOPHT CC €
3aABJDKUIL [1a TIJIaTU Ha UHBECTHUTOPA 110 CHUJIaTa Ha CIIOPa3yMCHHUETO 3a KPpECAUTHA

3aluTa 3a 06emaHaTa OT MHBCCTUTOPA KPCAUTHA 3alllUTa,
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28) ,uUIallaHe 1Mo KpeauTHaTa 3aluTa’ o3HayaBa cyMmara, KOsITO HHBECTUTOPBT CE €
3aIBJDKIIT J1a TUIATH Ha MHUIIMATOpa M0 CUJIaTa Ha CIIOPa3yMEHHMETO 3a KpeIUTHA
3aIllMTa B CIy4aid Ha HACTBHIIBAHETO Ha JOTOBOPHO OINPEEICHO KPEIUTHO ChOUTHE,

OIIPEACIICHO B CIIOPAa3yMCHHUETO 3a KPECAKWTHA 3allUTa;

29) ,,CHHTETHYEH JOIIBIHUTEIICH CIIpe  03Ha4YaBa cCyMara, KOATO CIOpPe.T
JOKYMEHTAIMATa 32 CHHTETUYHA CEKIOPUTH3ALMS € JOTOBOPHO OIpeeieHa OT
MHUIMATOpa 3a OKPUBaHE Ha 3aryOUTe MO CEKIOPUTU3UPAHUTE EKCIIO3UIIMH, KOUTO

MOTraT aa HaCTBIIAT NPEAU AaTaTa Ha ImaacKa Ha CACIIKAaTa,

30) ,,dakTopu Ha yCTOMYMBOCT 03HA4YaBa (PaKTOPU HA YCTOWYUBOCT CHITIACHO
ompeaeneHueTo B wieH 2, Touka 24 ot Perimament (EC) Ne 2019/2088 Ha

EBpomneiickus mapiamenT u Ha CbBeta*;

31) ,,HEeBB3CTAHOBUM OTOMB OT II€HATA MPH MOKYMKA* 03HAUYaBa pa3iuKaTa MEeKIY
HEHM3IUIATEHOTO CAJIZI0 0 eKCIIO3UIIMUTE B Oa3MCHATA IpyIia U IeHaTa, Ha KOSATO Te3U
eKcro3unuu ce npojasat ot uHunuaropa Ha JICLIC, kato 3a Ta3u pa3iuka He ce

BB3CTAHOBABAT CPCACTBA HUTO Ha HHUIIHUATOPA, HUTO HA II'bPBOHAYAJIHUA KPEAUTOP.

* Pernament (EC) 2019/2088 na EBponeiickus napnament u Ha CbBeTa OT
27 noemBpu 2019 r. OTHOCHO ONOBECTSBAHETO Ha HH(POPMaLUs BbB BPb3Ka C
YCTOMYMBOCTTA B cekTopa Ha (puHancoBute yciayru (OB L 317,9.12.2019 r.,
ctp. 1).
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2) Uien 4 ce U3MeHsI, KaKkToO ClIe/[Ba:
a)  OykBa a) ce 3aMeHS ChC CIEIHOTO:

»d) TpeTara abpkaBa (puUrypupa B CIUCHhKa KATO BHCOKOPHCKOBA TPETA IbpPIKaBa
ChC CTpAaTETHYECKU CcIa00CTH B HEMHATa ypenda 3a 6opOa ¢ U3MupaHeTo Ha
napu 1 (MHAHCUPAHETO HA TEPOPU3MA, B ChOTBETCTBHE C TIOCOYCHOTO B WieH 9

ot upextuBa (EC) 2015/849 na EBponeiickus napnament u Ha CpBera™;*

* HupextuBa (EC) 2015/849 na EBpornetickust mapiameHT u Ha CbBeTa OT
20 maii 2015 1. 3a nmpegoTBpaTsIBaHEe U3MOI3BAaHETO HA (PMHAHCOBATA CHCTEMA
3a [EeNIUTE Ha U3NMUPAHETO HA Tapu ¥ (PMHAHCHPAHETO Ha TEPOPHU3Ma, 32
u3menenue Ha Pernament (EC) Ne 648/2012 na EBpornelickust mapiaMeHT U Ha
CsBeta u 32 otmsiHa Ha JlupektuBa 2005/60/EO Ha EBponeiickus mapaamMeHT u
Ha CpBeta u Ha lupektuBa 2006/70/EO na Komucusra (OB L 141, 5.6.2015
r., cTp. 73).;

0) BMBKBa ce ciejHaTa OykBa:

,»ad) TpeTara Abp:kaBa (purypupa B criuchka B mpuioxenue I koM crincbka Ha EC

Ha IOPUCIUKIIMUTE, HEOKA3BaIll ChACHCTBUE 3a TaHBYHH IICIIH;";
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3)

4)

BMBKBaA CC CJICAHATAa aJINHCA:

»3a JJCLIC, ycranoBeHo, ciej ... [1aTaTta Ha BIM3aHE B CHJIa HA HACTOSIIUS
perjaMeHT 3a U3MCHECHHME |, B IOPUCIUKIINS, TOCOYCeHA B nipriokenue I kato
MpHUJIaraiia BpeJicH JaHbYCH PEKUM, HHBECTUTOPHT YBEIOMSABA KOMIICTCHTHHUTE
JAaHBYHU OPTaHU Ha JIbPKaBaTa 4ieHKa, B KOSITO € MECTHO JIMIIE 3a JaHbYHU IIEITH, 32

WHBECTHUIMATA B IEHHU KHIKA, emutrpanu ot toa JJCLIC.*;

B unen 5, maparpad 1 ce no6aBs cinegHaTta OykBa:

»»€)

B CITy4ail Ha HeOOCTYKBaHU €KCIO3UIIMK — JJAJIM Ce MpujIaraT pa3syMHU KpUTepUn

IpH n300pa U ONpEeIsTHETO Ha [IeHaTa Ha eKCIO3UIMUTE. ;

Yien 6 ce u3MeHs, KaKTo CJIeBa:

a)

B naparpad 1 ce 100aBAT ciaeIHUTE allMHEH:

,,HpI/I HU3MCPBAHCTO HAa SBHAYMMHUA HCTCH HKOHOMHWYCCKHW MHTCPCC 3alla3BalllOTO JINIIC
B3€Ma NpCABU TAKCUTC, KOUTO MOIraT Ha IIPaKTHUKa Ja CC U3I10JI3BaT 3a HaMaJIsIBAHC

Ha e(l)eKTI/IBHI/Iﬂ 3HaA4YMM HETCH UKOHOMHWYCCKHU MHTCPEC.

[Tpu TpaAMIIMOHHY CEKIOPUTU3AINH Ha HEOOCTY)KBaHH €KCIIO3HIINU, U3UCKBAHETO 110
HacToAIus naparpad Moxxe 1a ObAe U3MBIHEHO U OT 00CTYKBAIIOTO MPEANPUSITHE,
MIPU yCIIOBUE Y€ TO MOXKE J1a JJOKaXe, ue MPUTEeKaBa EKCIIEPTEH OMUT B
00CITy’KBaHETO Ha €KCIO3UIINH, TOJI00HN HA CEKIOPUTU3UPAHUTE, U UM JJ00pe
JTOKYMEHTUPAHU U aJICKBATHU TTOJIMTUKH, TIPOIEYPH U KOHTPOJIHU MEXaHU3MHU 32

YIIPaBJICHHUETO HA PUCKA, CBbP3daHU C O6CJ'Iy>KBaHeTO Ha CKCHO3I/II_II/II/IT6.“;
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0) BMBKBa ce CIeIHUAT naparpad:

534,

Upes neporanust oT maparpad 3 npu CEeKIOpUTH3AMMITA Ha HEOOCTY)KBaHU
€KCITO3UIIUHU, KOTaTO € JOrOBOPEH HEBB3CTAHOBUM OTOHUB OT IieHaTa MpHU
MOKYTIKa, 3a1a3BaHeTO Ha 3HaYMM HETeH HUKOHOMUYECKU MHTEPEC 3a LeJIUTE Ha
MOCOYCHHUS maparpad He MOke 1a Obe mo-mMainko ot 5% OT cyMara Ha HeTHaTa
CTOWHOCT Ha CEKIOPUTU3UPAHUTE EKCIIO3UIINN, KOUTO OTTOBAPAT Ha
KPUTEPUUTE 32 HEOOCITY)KBaHH €KCIIO3HIIMU, U aKO € MPHIIOKHUMO,
HOMMHAJTHATa CTOMHOCT Ha BCUYKU 00CTYKBaHU CEKIOPUTH3IUPAHU

CKCIIO3UIIHUH.

Hernara cToifHOCT Ha HEOOCTYKBaHa €KCIIO3ULIUS CE U3YHCIISABA, KATO
HEBB3CTAHOBUMHUS OTOMB OT LiI€HATa IIPU IOKYIIKA, JOTOBOPEH Ha PaBHUILETO
Ha OTJIeIHATa CEKIOPUTH3UPaHa EKCIIO3ULMSI KbM MOMEHTa Ha MHULIUMPAHETO,
WIH, KOTATO € MPHUII0KMMO, ChOTBETCTBAI] JISUT OT HEBH3CTAHOBUMHS OTOUB OT
LieHaTa [IpH MOKYIKa, J0rOBOPEH HA PaBHUILETO HA rpyrara oT Oa3ucHU
€KCIO3MLIMM KbM MOMEHTA Ha HHULIMUPAHETO, Ce N3Ba I OT HOMHHAJIHATA
CTOMHOCT Ha €KCHO3ULUATA UM, KOTaTO € MPHIJIOKUMO, OT HEHHAaTa ocTaTbyHa
CTOMHOCT KbM MOMEHTA Ha UHUIIMHpaHeTo. OCBEH TOBA, 3a LIEJIUTE Ha
OIpENIENISIHETO HAa HETHATAa CTOMHOCT Ha CEKIOPUTU3UPAHUTE HEOOCIIy)KBaHU
€KCITO3UIINHU, HEBb3CTAHOBUMUS OTOMB OT LI€HATa MpHU MOKYIKa MOXeE J1a
BKJIIOYBA pa3JIMKaTa M1y HOMHUHAJIHATA CTOMHOCT Ha TPaHILIOBETE MO
CEKIOpUTH3ALMATA HA HEOOCTY)KBaHH €KCIIO3ULINH, TOETH OT MHULIMATOPA 32
nocjeBalla npojaaxo0a, ¥ EeHaTa, Ha KOSITO Te3H TPAHILOBE ca MPOJIaJeHH 3a

II'bPBY BT HA HECBBP3aHU TPETHU CTPAHU.";
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B)  maparpad 7 ce U3MeHs, KaKTO cle/Ba:
1) B IbpBa anuHes ce J00aBsT CIeTHUTE OYKBU:

»€)  YCIIOBUSTA 3a 3alla3BaHe Ha pUCKa chIilacHO maparpadu 3 u 3a B cirydaid

Ha CCKIOpUTU3AllUN HA HeO6CJIy>KBaHI/I CKCIIO3HUIIMH,

)I() BLSHeﬁCTBHeTO Ha TaKCUTC, IIJIATCHU Ha 3a11a3BalllOTO JIMIEC, BbPXY
e(beKTI/IBHI/IH 3HaA4YMM HETCH UKOHOMHWYCCKU MHTCPECC MO0 CMUCHJIA Ha

naparpad 1.;
il)  BTOpa ajauHEs Cce 3aMEHS ChC CISTHOTO:

,»EBO npencrass Ha KoMmucusTa T€31 IpOEKTH Ha PEryIaTOpPHU TEXHUUYECKU
CTaHJAPTH JI0 ... [IIECT Mecela ClIe]] 1aTaTa Ha BIU3aHETO B CUJIa Ha

HACTOAIIMS PErJIaMeHT 32 U3MEeHeHue|.
5) B unen 9, nmaparpad 1 ce no6aBs ciaeaHaTa ajquHes:

,»dpe3 aeporanus ot pa3nopeaduTe Ha I'bpBa aJuHEs], 10 OTHOILIEHUE Ha 0a3UCHUTE
€KCIIO3HUIUH, KOUTO ca OMJIM HEOOCTYKBaHHU €KCIIO3UIIUU, KOTaTO UHUIIMATOPBT T'U €
3aKyIuj OT CHbOTBETHATA TPEeTa CTpaHa, Ce MpUiIaraT pa3yMHU KPUTEPUU MPU U300pa U

OIIPCACIIIHCTO Ha LICHATA Ha CKCH03I/IHI/II/IT6.“
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6) B unien 18 GykBa a) ce 3aMeHsI ChC CIIETHOTO:

»d)  CEKIOpUTHU3AIMATA OTTOBAPS HA BCUUKU U3UCKBAHUS, TOCOYEHU B pa3jenu 1, 2 unu
2a ot HacrosmiaTa rinaBa 1 EOLIKIT e 6t yBejoMeH B ChOTBETCTBHE C WiieH 27,

naparpad 1; u*
7) 3arnaBueTo Ha pazzen | ot rinaBa 4 ce 3aMeHs ChC CIIETHOTO:

“N3nckBanus 3a OIPOCTEHA, TPO3payHa U CTaHAAPTU3UPAHA TPAIULIMOHHA

cektoputu3zanus, pazauyia ot OATIK”
8) Yiren 19 ce u3MeHs, KakTo clieIBa:
a)  3arJIaBUETO HA WICHA CE 3aMEHs ChC CJIECIHOTO:

,OIPOCTEHA, MPO3pavyHa U CTaHJAPTU3MPaHA TPATUIIUOHHA CEKIOPUTH3AIIHA,

paznuuHa ot OATLIK;
0) maparpad 1 ce 3amMeHs ChC CIETHOTO:

»l. TpamuuHMOHHUTE CEKIOPUTH3ALMHU, C U3KITIOYCHUE HAa MIPOTPAMUTE U CIACITKUTE C
OATLK, xouTo oTroBapsart Ha U3UCKBaHusTa o wieHose 20, 21 u 22, ce

cuuTart 3a OIIC cexroputuzanuu.*
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9) Yiten 22 ce u3MeHs, KaKTo CJIe/IBa:
a) B maparpad 4 ce 100aBs clieHATA ATHHES:

,»dpe3 aeporaius oT pa3nopeaduTe Ha IbpBa aJTuHEs] HHUIIMATOPUTE MOTaT, CYUTAHO
ot 1 rorn 2021 1., ga pemar aa myOoJIMKyBaT HAJIMYHATAa HHPOpPMAIIKs, CBbp3aHa C
OCHOBHUTE HEOJIAronpUsTHU BB3CHCTBYS Ha aKTUBHUTE, GUHAHCHPAHU OT OA3MCHHUTE

eKCIO3HLIUHU BbPXY (DaKTOpUTE HA yCTOWYHBOCT. ;
0) nmobaBs ce ciaeaHUAT naparpad:

,»0. B cpok 110 ... [Tpu Mecena ciell 1aTaTa Ha BIIM3aHETO B CUJIa HA HACTOSIIIUS
periamMeHT 3a u3MeHeHue | Tpurte eBpornelicku Hag3opHu oprana (EHO)
pa3pabotBar, mocpenctBoM ChBMECTHHS KOMHTET Ha €BPOTICHCKUTE HAJ30pHU
OpraHu, IPOEKTH HA PEryJIaTOPHU TEXHUUYECKH CTAaHIAapPTH B CbOTBETCTBUE C
ynieHoBe 10—14 ot pernmamentu (EC) Ne 1093/2010, (EC) Ne 1094/2010 u
(EC) Ne 1095/2010 3a cbabppkaHHETO, METOIOJIOTUUTE U TIPEICTABIHETO HA
uHpopManusTa 1o naparpad 4, Bropa ajJuHes 0T HACTOSIIUS WICH 1O
OTHOILIEHHE Ha IT0Ka3aTeIUTe 32 YCTOMYMBOCT BbB BPb3Ka C
HEeOJIaronpusATHOTO Bb3/AEHCTBHE BbPXY KIMMaTa U € IpYr'd HeOIaronpusITH
BB3J/ICHCTBUS BHPXY OKOJIHATA cpefia, colmanHaTa chepa u cdepara Ha

yIPaBICHUETO.
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Koraro e nenecb00pazHo, MPOSKTUTE HA PETYIATOPHU TEXHUYECKH CTaHIApPTH,
MOCOYCHHU B ITbPBA aJTMHEs OTPA3SABAT WIIM CE€ OCHOBABAT HA PETYJIATOPHUTE
TEXHUYECKH CTaHJAPTH, U3TOTBEHH B ChOTBETCTBHE C MaH/ATa, IPEIOCTAaBEH
Ha EHO B Pernament (EC) 2019/2088, u mo-crienuaiHo B WieH 2a U B 4ieH 4,

naparpagu 6 u 7 OT Hero.

Ha Komucusita ce npenoctaBst mpaBOMOIIKMETO Aa JAOM'bIBA HACTOSIIIHS
perjiaMeHT upe3 mpreMaHe Ha TTOCOYCHUTE B IIbPBa aJIMHES PEryJaTOPHU
TEXHUYECKU CTAHAAPTH B ChOTBETCTBUE ¢ WwieHoBe 10—14 ot

pernamentu (EC) Ne 1093/2010, (EC) Ne 1094/2010 u (EC) Ne 1095/2010.”
10) BMBKBA C€ CIICIHUAT pa3zed:

,,Pa3nei 2a

W3uckBanus 3a OIIPOCTCHH, ITPO3PAaYHU U CTAHAAPTUIHUPAHU 0aJaHCOBHU CCKIOpHUTU3alINN

Ynen 26a

Onpocmenu, npo3paunu u CmaHoapmu3upaHu OALIAHCO8U CEKIOPUMU3ayuu

1. CuHTeTHYHA CCKIOpUTHU3alUA, KOATO YAOBJICTBOPsABA U3UCKBAHUATA B YJICHOBC

260—267, ce cunta 3a OIIC GanancoBa CEeKIOPUTH3AIIHS.

2. EBO, B TacHo chrpyanuuectBo ¢ EOLIKII u EO3IIIIO, Moxe B CbOTBETCTBUE C
uiieH 16 ot Pernament (EC) Ne 1093/2010 na npuiemMe HaCOKH U MPENOPHKU BB
Bpb3Ka ¢ €AHO00Pa3HOTO THIKYBAHE U MPUJIaraHe Ha U3UCKBAHUATA B UICHOBE

260—267 OT HACTOSIIHS PErJIaMeHT.
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Ynen 266

H3uckeanus, C6bP3AHRU C onpocmsAeanemo

1.  HWaunumaropbT € CyOeKT, YUATO ACHHOCT € pa3pelieHa WM KOWTO € JIMIICH3UpaH B

Crplo3a.

WNHunmaTopbT, KOUTO KyIlyBa €KCIIO3UIIMK HA TPETa CTpaHa 3a CBOs CMETKa, CJIE]
KOETO I'M CEKIOPUTU3MPA, IpUjIara Takuba MOJUTUKU BbB BPb3Ka C KPEIUTHUTE,
cbOMpaHeTo, MPECTPYKTYPUPAHETO U OOCITYKBAHETO, IPUIOKUMH KbM TE3U
€KCIIO3UIMHU, KOUTO €a HE NTO-MAJIKO CTPOTH OT NPUJIAraHUTE CIPSIMO CPAaBHUMU

CKCIIO3MIIMH, KOUTO HE Ca ounn 3aKYIICHU

2. bazucHute CKCIIO3MIMU CC MHUIIMUPAT KAaTO 4aCT OT OCHOBHATa CTOIMAHCKa IICIZHOCT

Ha MHUIIKATOPA.

3. Ilpu npuxirouBaHe Ha clienka 0a3UCHUTE €KCIO3UIUH (PUrypupar B CYETOBOIHUS
0ayaHc Ha MHUIMATOPA WU Ha CYOEKT, KOMTO MPUHAUIEKH KbM ChIaTa Ipymna, KaTto

WHULIKATOPA.
3a nenuTe Ha HACTOSIIM maparpad ,,rpyna‘ € eHa oT CJIeTHUTE:

a) I'pyna OT IIpaBHU CY6eKTI/I, MOUICKAIIIN Ha IMMPYyACHIIMAIHA KOHCOJIN Al

ChIJIacHO IbpBa yacT, asut 11, rmasa 2 ot Permament (EC) Ne 575/2013;

0) rpynano cmuchia Ha wieH 212, naparpad 1, Oyksa B) ot upekTtuna

2009/138/EO.
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4.  VHMIMATOPBT HE XeJDKHpa EKCIIO3ULMATA CH KbM KPEIUTHHUS PUCK HA Oa3UCHUTE
€KCIIO3UIUH 10 CEKIOPUTU3ALMATA U3BBH 3aIIUTATA, II0JIy4eHA [I0CPEACTBOM

CIIOpa3syMCHHETO 3a KPEAWTHA 3aliuTa.

5. Ilpu copa3yMeHHETO 3a KpeIUTHA 3all[UTa Ce ClIa3BaT IIPaBUIIaTa 3a peAylHpaHe Ha
KpenuTHHs puck B wieH 249 ot Pernmament (EC) Ne 575/2013, a ako To31 4iieH He €
MMPHUIIOKUM — U3HUCKBAHUSA, KOUTO Ca HC MO-MaJIKO CTPOTH OT TE3U B IIOCOUCHUA

YJICH.

6. I/IHI/IHI/IaTOpLT mpeaocCTaBAa ACKIapalluy U rapaHiiii, 4€ ¢a U3IIbJIHCHHU CIICAHUTC

HU3HUCKBaHUA:

a)  MHUUMATOPBT WM CYOEKT OT rpymnara, KbM KOATO TOM IMPUHAIJIEKH, €
I'bJIHOIIPABEH U 3aKOHEH MpUTEKaTesl Ha 0a3UCHUTE €KCIIO3ULMH U CBbP3aHUTE

C TAX aKICCOPHH IIpaBa,

0)  KOraTo MHMLIMATOPHT € KPEAUTHA MHCTHTYIHS MO0 CMHCHIIA Ha WieH 4,
naparpad 1, rouka 1) ot Permament (EC) Ne 575/2013, unu 3acTpaxoBaTesHo
IpeanpusaTHe 10 cMUChIa Ha wieH 13, Touka 1) ot upexrusa 2009/138/EC,
WHUIMATOPBHT WK CyOeKT, BKIIFOUEH B 00XBaTa Ha Ha/130pa Ha KOHCOIUANpaHa
OCHOBA, IbP>KU KPEAUTHUS PUCK Ha 0a3MCHUTE €KCIO3UIMHN B CYETOBOIHUS CH

Oaamuc;
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1)

KBM JlaTaTa Ha BKJIIOYBAHETO CU B CEKIOPUTU3UPAHUS MOPT(HEi Besika 6a3ucHa
€KCIIO3ULUS YIOBJIETBOPSIBA KPUTEPUUTE 3a JOIYCTUMOCT U BCUUKH

YCIIOBUSI — OCBEH HAaCTHIIBAHETO Ha MOCOYEHO B wieH 26, nmaparpad 1
KpPEAUTHO ChbOUTHE — 3a IJIalllaHe M0 KPeJUTHATA 3alUTa B ChOTBETCTBHE ChC
CIIOPa3yMEHMETO 3a KPEAUTHA 3alUTa, ChIABPKALIO CE B IOKYMEHTALUATA 110

CEKIOpUTH3ALIMATA;

JOKOJIKOTO € U3BECTHO Ha HHHUIIKATOpPA, 10rOBOPHT 3a BCAKA OasucHa
CKCIIO3HIHMA ChbABbPKaA IIPpaBHO, ﬂCfICTBHTCJ’IHO, O6B’bp3BaI_HO " IOJIC)KAIIo Ha
MNPUHYAUTCIIHO U3II'BJIHCHUEC 3abJDKCHUC KbM JUIbKHHKA 3a IIalllaHC Ha

IMOCOYCHUTC B ChIIHA JOTOBOP CYMMU,

0a3MCHUTE CKCIIO3MIHNU YAOBJICTBOPABAT KPUTCPHUUTE 3a IOEMAHC HA CMUCH,
KOHUTO Ca HC I10-MaJIKO CTPOT'H OT 00MYalHUTE KpUTCPHUU 3a ITIOCMAHC Ha
CMHUCH, KOUTO MHUHUATOPDBT IIpujiara KoM HOI[O6HI/I CKCIIO3HMIIMH, KOUTO HE Ca

CEeKIOPUTU3HUPAHU;

JAOKOJIKOTO € U3BCCTHO HAa MHUIIUATOPA, HUKOM JUTbJXHUK HC HapyIllaBa
ChIICCTBCHO, HUTO € B HCU3IIBJIHCHHEC 110 CBOC 3aABJIZKCHUC BbB BPb3Ka C
Oa3ucHa CKCIIO3MIMA KbM AaraTra, Ha KOsATO Ta3u OasucHa CKCIIO3HIHUA €

BKJIIOUEHA B CEKIOPUTHU3UpPaHUs NOpTeEi;

JOKOJIKOTO € M3BECTHO HAa MHUIIMATOPA, B JOKYMCHTAIWATA IO CACIJIKAaTa HC CC
CbAbPIKAT HCBCPHU CBECACHUS 3a XapPAKTCPUCTUKHUTEC Ha 0a3ucHUTE

CKCIIO3UIINH,
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3)  IpY OPUKIIOYBAHE HA CAEIKATa WIM KOTaTo Oa3ucHaTa eKCIO3UIIHS €
BKJIIOYEHA B CEKIOPUTH3UPAHUS MTOPTQEII, TOTOBOPHT MEXKAY [UTHKHHUKA U
I'bPBOHAYAIIHUS KPEAUTOP 3a Ta3U Oa3MCHA €KCIO3ULUS He € OUil U3MEHSH
Taka, 4e J1a € 3aCerHaj U3IIbJIHUTEIIHATA CUJIa Ha Te3U 0a3MCHU €KCIIO3ULUU

WIH TAXHATa ChOMPAEMOCT.

7. bazucHute CKCIIO3UIMHU YIOBJICTBOPABAT IMPCABAPUTCIIHO OIIPEACIICHU, ICHU U
AOKYMCEHTHUPAHU KPUTCPHUH 3a JOITYCTUMOCT, KOUTO HE ITO3BOJIsIBAT HOpT(i)CfIJTbT oT

TE3U CKCIIO3MIHH Aa CE yIIpaBjisiBa aKTUBHO Bb3 OCHOBA Ha CY6CKTI/IBH3 ITPCICHKA.

3a nenuTe Ha HACTOSIIIUS maparpad He ce CUuMTa 3a aKTUBHO yIIpaBJIeHUE Ha
opTQEii 3aMeCTBAaHETO Ha EKCIO3HIINU, KOUTO Ca B HApyIIEHUE Ha JACKIIapalluuTe
WJIM TapaHILMUTE, HUTO, KOTaTO CEKIOPUTHU3AIMATA BKIIFOUBA TIEPUOJI Ha

MOMbJIBaHE — J00aBSHETO Ha €KCIO3UIIMH, KOUTO OTTOBAPAT HA OINPEACTICHUTE

YCJIOBHA 3a IOITbJIBAHC.

Bcesika CKCIIO3MI s, I[O6aBCHa CJICO JaTaTa Ha NPUKIIIOYBAHE HA CACJIKATA, Tpf[6Ba Ja
OTTOBaps HAa KPUTCPUHU 3a JOITYCTUMOCT, KOUTO Ca HE IIO-MAJIKO CTPOTI'A OT

MPHJIAraHUTE IIPH IbPBOHAYAIHUSA U300p Ha 0A3MCHUTE CKCIIO3HUIIHH.
OT cuenkaTta MoXe 1a Obe U3KIIoYeHa 0a3ucHa eKCIIO3UIUS, KOSTO:

a) e Oua U3LAI0 oraceHa UilM € ¢ HaCTHIIMII 0 APYT HAuMH MaJIeX;
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0) e Owma mpojaaneHa B X0Aa Ha oOWYaifHaTa CTOMAHCKA JEHHOCT Ha MHUIIMATOPA,
CTHUTa Ta3u Mpojaxx0a J1a He MPEeJICTaBIIsABA HEMPsIKa MOIKpena Mo CMUCHIIA Ha

yied 250 ot Permament (EC) Ne 575/2013;

B)  IOJUIEKH HAa U3MEHEHUE, KOETO HE CE IbJKM Ha KPEAUTHO ChOUTHE KaTo
peduHaHCHpaHe UK IPECTPYKTYPHPAHE HA JIBJIT, U KOSITO C€ U3BBPIIBA MIPH

00MYaitHOTO 0OCITy’)KBaHE Ha Ta3u 0a3MCHA EKCIIO3UIINST; UITH

r) HE € OTroBapsjia Ha KpUTCPUUTE 3a JOITYCTUMOCT, KOIraTo € OuJja BKIIIOYEHA B

cAaciiKarta.

8.  CekroputHzanusara ce ooesnedyana oT rpyrna oT 0a3ucHU €KCIIO3HUINH, KOUTO ca
XOMOI'CHHH 110 OTHOIICHUEC HA BUJId HA aKTUBA, KaTO CC B3CMAT NMPCABU/
KOHKPETHUTE XapaKTECPUCTUKHUTE, CBbP3aHH C TTAPUYHUTE MOTOIH O TO3H BUJ]
AKTHBH, BKIIFOYUTEITHO TEXHUTE JIOTOBOPHH XaPAKTEPUCTUKH, XaPAKTCPUCTUKH BbB
BpPB3Ka C KPSJAUTHUS PUCK B BB BPB3Ka C IPEICPOTHOTO MoracsBane. ExHa rpyma ot

OasucHU CKCIIO3UIIMU CBbAbpiKa CaMO €IHUH BUJ] aKTUBH.

basucnaure CKCIIO3UIIUH, IIOCOUYCHHU B IIbpBa AJIMHCA, CbAbPIKAT JOTOBOPHO
O6B”bp3BaH_II/I U IOUIC)KAIIU HAa NPUHYAUTCIHO U3IIBJIHCHUC 3aIbJIZKCHHUS C ITBJIHO

IIpaBO Ha pErpe€CCH MCK CIIPAMO MIBXHUIUTE U, KbJACTO € ITPUITOKUMO, TaPAHTHUTE.

bazucuute CKCIIO3UIIMH, ITOCOYCHHU B IIbpPBa aJIMHECA, UMAT OMMPECACIICHU IIEPUOINYHA
IUTIATCXKHU IMOTOLHU, pa3MCPBT HA BHOCKUTE 3a KOUTO MOXKEC 1d 6’1)[[6 Ppa3JINUCH 110
OTHOIICHHC HA IIalllaHUATa, CBbP3aHU C HACM, I'NTaBHUIIA UJIU JIMXBU UJIKX KAKBOTO U
Aa € Apyro mpaBo 3a MoJIy4aBaHE Ha JOXO OT aKTHBU, ITIOKPpHUBAIIIU TAKUBa
IIalfaHus. basucuute CKCIIO3MIMKU MOraT CbIIO TaKa Aa reHEpHUpaT NOCTHIIJICHUA OT

Hpona>K6aTa Ha BCAKAKBHU (1)I/IHaHCI/IpaHI/I WK OTAAJAC€HU Ha JIU3UHI' aKTHUBH.
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10.

bazucHuTe eKcro3uinu, MOCOUYEHU B IIbpBa AIMHES OT HACTOSINUA naparpad, He
BKJIFOYBAT MIPEXBBPIUMU IIEHHU KHHMKA CHIIACHO OMPEEICHUETO B UJieH 4,
naparpad 1, Touka 44 ot Hupextusa 2014/65/EC, pa3nuunu OT KOPIIOPaTUBHU

O6JII/IFaL[I/II/I, KOHMTO HE Ca Ipc€jiaraiy 3a TbpryBaH€ Ha MsCTO 3a ThPIroBUs.
bazucHute CKCIIO3UMIIMU HE BKIIIOYBAT CCKIOPUTU3HUPAIIU [TO3ULIUH.

CrangapTuTe 3a IOEMaHE Ha EMUCHS, ChIVIACHO KOUTO CE NHULMUPAT Oa3UCHUTE
€KCIIO3UIMH, KAKTO U BCUYKH TEXHU ChIIIECTBEHU IPOMEHHU CIIPSAMO IPEIXOIHU
CTaHJapTH 3a IOEMAHE HA EMUCHS, CE ONIOBECTSBAT B IIbJIHA CTEIIECH Ha
[IOTEHLIMAJIHUTE NHBECTUTOPU 0€3 HEHYKHO 3a0aBsiHe. basucHuTe ekcrno3uuuu ce
IoeMarT C MpaBo Ha PErpeceH UCK KbM JTbKHUK, KoiTo He € JICLIC. Tpetu ctpanu
HE y4acTBaT B PELICHUATA 3a OTIYCKaHE HAa KPEIUT WM [IOEMAaHe Ha €MHCHS BbB

Bpb3Ka C 0a3ucHUTE CKCIIO3UIIMH.

HpI/I CCKIOpUTHU3alUA, ITPU KOATO OasucHuTe CKCIIO3MIIMH Ca XUJIHNIIHU 3aCMU,
rpymnara 3a€Mu HC BKJIIOYBA 3a€M, KOHTO € MPEAJIOXKCH U TOCT IPH AOIMYCKAHETO, Y€
JIMIOCTO, KAHAUAATCTBAIIO 3a 3a€Ma, Ui, dKO € IIPUITI0KHUMO, ITIOCPCAHUIUTE, Ca
3HACIIN, 4C IIPCAOCTAaBCHATA OT TAX I/IHq)OpMaI_II/ISI MOXEC 1a HC 6”[:,[[6 IMIPOBCPCHA OT

3a€MOJaTcCIIAd.

OueHkaTa Ha KPeIUTOCTIOCOOHOCTTA HAa KPEUTONOMydaTelIsi OTrOBaps Ha
n3uckBaHusaTa Ha wieH 8 oT Jupextuna 2008/48/EO wnu B unen 18, naparpapu 1—
4, unen 18, maparpad 5, Oyksa a) u unen 18, maparpad 6 ot Jupexkrusa 2014/17/EC,
WIH, KBJIETO € MPUIOKUMO, Ha PABHOCTOIHM Ha MOCOYEHUTE U3UCKBAHUS B TPETH

J'bPKaBH.
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NHAIMATOPBT WK IbPBOHAYAIHUAT KPEIUTOP MIPUTEKABA EKCIIEPTEH OIUT B

HWHUIUHUPAHCTO Ha CKCIIO3UIINH, HOI[O6HI/I Ha CCKIOPUTHU3UPAHUTC.

11. ba3ucHuTe eKCO3ULMK HE BKIOYBAT KbM MOMEHTA Ha U30MPAHETO UM €KCIIO3ULIUN
B HEM3ITBJIHEHHE 10 CMUCHIa Ha wieH 178, maparpad 1 ot Permament (EC)
Ne 575/2013, nnu ekcno3uLuy KbM JUTHKHUK WA TapaHT MO 00E3LEHEHN KPEIUTH,

KOMTO, IOKOJIKOTO € U3BECTHO HAa MHULIMATOPA WA ITbPBOHAYAIHUS KPEIUTOP:

a) ¢ Ou o0sIBeH 3a HeIIaTE)KOCIIOCOOCH UM Ha YHHTO KPETUTOPHU CHIBT €
MPEIOCTABHII OKOHYATEITHO HEIOJIeXKAIO Ha 00)KaIBaHe MPaBo Ha
NPUHYAUTEITHO U3ITBIHCHHUE WK € TIPUCH T 00€3IIEeTCHUE 32 HMYIIIECTBCHU
BpE/IU B Pe3yJITaT HA MPOITYCHATO TUIANIIAHE B PAMKUTE Ha TPU T'OJUHU TIPEIU
Jatata Ha MHUIIMMPAHE WK IBJIFBT MY € OHII IPECTPYKTYPHUPAH C OTJIeH Ha
HEOOCITY)KBAaHUTE OT HETO EKCIIO3UIIMU B PAMKUTE HA TPU TOJUHU MIPEIU

JaraTta Ha I/I360p Ha 0a3HCHUTE CKCIIO3HMIIMH, OCBCH aKoO:

1)  mpecTpyKTypupaHaTa 0a3ucHa €KCIIO3UIIHS HE € MPEICTaBUIa HOBH
IPOCPOUYCHH 3aIbJKEHUS, CYUTAHO OT JaTaTa Ha MPECTPYKTYpPUPAHETO,
KOETO TpsiOBa Ja € OMJI0 U3BBPLICHO Hall-MaJIKO €/JHa FOJIMHA IPEIH

Jararta Ha u300p Ha 0a3UCHUTE EKCIO3HIINU; 1

i1) B uH(popmanusiTa, NpeJoCcTaBeHa OT MHUIMATOpa 110 CHJIaTa Ha 4YieH 7,
naparpad 1, mppBa anuHes, OykBa a) U OykBa 1), TOATOYKA 1), UBPUUHO
yKa3Ba Jiejla Ha IPECTPYKTYpUpaHnuTe 0a3uCHU €KCIIO3UIIMH, laTaTa Ha
HIPECTPYKTYPUPAHETO U MOoApoOHa MH(OpPMAIHS 3a HETr0, KAKTO U

MOKa3aTeJINTE CIIE]] 1aTaTa Ha PECTPYKTYPUPAHETO;

PE-CONS 70/20 NE/da 33
ECOMP.1.B BG



06) KbM MOMEHTA Ha MHULIMUPAHETO Ha Oa3UCHUTE EKCIIO3UIUH, KOTATO €
NPUII0KHUMO, € OUJI BKJIIOYEH B MyOJIMYEH KPEAUTEH PETUCThP Ha JIMIATA C
HeOJIaronpusITHA KPEeJUTHA UCTOPHUS WM, KOraTo HsIMa TaKbB MMyOJIMYeH
KPEIUTEH PETUCTHP, B APYT KPEAUTEH PETUCTHP, KOMTO € Ha Pa3loJI0KEHNUE Ha

HHULIMATOpa WK IIbPBOHAYATIHUA KPCAUTOP; UIIA

B)  HMMa KpeAWTHA OICHKA WM KPEAUTEH MPO(uII, TOKa3BaIIH, Y€ PUCKBT J1a HE
ObJaT U3BBPILIEHHU JOIOBOPHUTE IUIALIAHUS € 3HAYUTEIHO II0-BUCOK OT TO3H 3a
CPaBHUMH EKCIIO3ULUHU, AbPXKAaHU OT MHULIMATOPA, KOUTO HE ca

CEKIOPUTU3HUPAHU.

12. KbM MOMEHTa Ha BKIIFOYBAHETO Ha OA3HCHUTE CKCIIO3HUIIMH NJTBXHUIUTC Tp?[6Ba Ja

Ca U3BBPINKIIM ITOHC €IHO IIJIalIdHC, OCBCH KOI'aTO:

a) CCKIOpUTHU3alusATa € peBOJIBUpalia, obOe3reueHa ¢ CKCIIO3UMIIMH, KOUTO Ca
noracuMu € €IHOKpaTHa BHOCKA WJIX IIPHU KOUTO CPOKBT OO MMaacKa UM € 10
€1Ha rojnHa, BKIFOUHUTCIHO, HO HC CaMO, MCCCUYHMU ILIalllaHus 110

PEBOJIBUpPAIIU KPECAUTH,

6) CKCIIO3HILIMATA ITPCACTABJIsIBA pe(bI/IHchnpaHe Ha CKCIIO3UIIHA, KOATO BCUC €

BKIIIOYCHA B CACIIKAarTa.

13.  EBO, B sacHo cerpyaaudectso ¢ EOLIKIT u EO3IIIIO, pa3paboTBa mpoekT Ha
PETYJIATOPHU TEXHUYECKU CTAHJIAPTH 32 JOIBIHUTEITHO OTpE/eIiTHe Ha Oa3uCHUTE

CKCIIO3HIIHUH I10 r[aparpaq) 8, KOHTO CC€ CUHUTAT 3a XOMOI'CHHHU.
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EBO npencrass Ha Komucusita Te31 MPOEKTH Ha PEryIaTOPHU TEXHUYECKH
CTaHJAPTH JIO ... [IIECT Mecela Clie/] JaTaTa Ha BIM3aHe B CHJIa Ha HACTOSIIUSA

perJamMeHT 3a U3MEHEeHHe .

Ha Komucusra ce mpeaoCTaBsa MpaBOMOIIKUETO Ja JOITbJIBA HACTOAINWA PETIIaMCHT
gpe3 NMpUEMaHEC Ha MOCOUCHUTC B IIbPBA AJIMHCA PETYJIATOPHU TCXHUYCCKU

cTaHnapTu B chorBeTcTBHE ¢ wieHoBe 10—14 ot Pernmament (EC) Ne 1093/2010.

Ynen 266

HS’L{C‘KGGHM}Z, C6bP3AHU CBC cmam)apmuaauuﬂma

1.  VHuumaTopbT WM MbPBOHAYAIHUAT KPEAUTOP U3IIBIHABAT U3UCKBAHETO 3a

3ara3BaHC Ha pUCKa B CbOTBETCTBUC C YWICH 6.

2. B AOKYMCHTalMsATa 11O CACIIKAaTa CE€ OIMUCBAT JINXBCHUTC U BAJIYTHHUTC PHUCKOBC,
Ipou3THYalu OT JaJlCcHa CCKIOPUTHU3AlHA, KAKTO U Bb3MOKHOTO UM OTPAKCHHUC
BBpPXY IUIAIIaHWATA B 110JI13a HAa HHULUATOPAa U UHBCCTUTOPUTC. Te3n PUCKOBEC CC
peayuupar mo noaxoJs1l Ha94MH, KaTO BCUYKHU IMPEANTPHUCTH 3a Ta3u LCJI MCPKHU CC
OIIOBECTABAT. O6C3He‘leHI/I${Ta, C KOUTO CC rapaHTUpPaT 3aIbJDKCHUATA Ha
HHBCCTHUTOpPA IO CIIOPA3YMCHUCTO 3a KPEAWTHA 3alllUTa, Ca B CbllaTa ITapruiHa

CANHHNIA, B KOATO € U INIAIAHCTO MO0 KPpEANTHATA 3alll1Ta.

B cny4ait Ha cextopuTuzanus, npu kosato ce usnonssa JJCLC, pazmepsT Ha
3abJIDKCHUATA Ha ILCHC BbB BpPb3Ka C JIMXBCHUTC IIaAIAHUSA B I1OJI3a HA
MHBECTUTOPHUTE HA BCAKA JlaTa Ha IJIalllaHe € PaBEH WM MO-MalbK OT MOTYUYEHUTE OT

HHUIUATOpA NOCTBHIIJICHUA Ha I[CHC 1 BCSIKAaKBU 00€3IIEUNTEITHU AOTOBOPCHOCTH.
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OcCBeH c 1€ XeKUpaHe Ha JIMXBEHUS WIN BATYTHUS PUCK ITPU OA3HCHUTE
€KCIIO3ULMH IpylaTa OT 0a3UCHU €KCIIO3ULIMU HE BKJIKOYBA JiepuBaTh. Te3n
JIEpUBaTH C€ CKJIIOYBAT U JIOKYMEHTHPAT B CbOTBETCTBHE C OOIONPUETUTE

CTaHAapTHU B obOnacrtTa Ha MCKAYHAPOJIHUTEC (bI/IHaHCI/I.

3.  Bcuuku nTMXBEHH IUIAIIAHUS TI0 CAENKATa, U3IM0JI3BAIIN pepepeHTHH CTaBKH, ce

OCHOBABAT Ha HAKOHU OT U30POEHUTE NO-A0TY EIEMEHTH:

a)  OOLIONPHUIOKUMUTE Ma3apHU JIUXBEHU MPOIEHTU WM CEKTOPHU CTaBKH, KOUTO
oTpazsBar pa3xouTe 3a puHaHcupaHe — 0Oe3 MpH TOBA J1a ce MPUOATBa 110

CIIOXHH (OPMYITH HITU ICPUBATH;

0) TeHepupaHUTE MOCTHIUICHUS OT 00E3MEYCHHUETO, C KOETO ce 0be3rnevyaBar
3aIBJDKCHUSATa HA MHBECTUTOPA CHITIACHO CIIOPa3yMEHHUETO 3a KPEIUTHA

3allHUTA.

Benuku apimxuMu 1o 6a3uCHUTE €KCTIO3UIINH JIMXBEHHU TLIAIaHus, N30I3BAIN
pedepeHTHU CTaBKH, CE€ OCHOBABAT HA OOIIONPHIIOKIUMHTE MTa3apHU JIUXBEHH
MIPOLIEHTH WJIM CEKTOPHU CTaBKHU, KOMTO OTPa3siBaT pa3XxoAuTe 3a (pUHAHCUPAHE —

0e3 mpu ToBa J1a ce MPHUOATBa 0 CIOXKHU (HOPMYITH UITU IEPUBATH.

4. HpI/I HACTBIIBAHETO HA M3ITBJIHUTEIIHO CHOUTHE 110 OTHOIICHHE Ha HHUIUATOopa

HHBCCTUTOPBHT MOXKE J1a NPECAITPUCME )ICI\/’ICTBI/ISI 3a IPUHYAUTCIHO U3IIBIHCHUC.
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B cnyuqaii Ha cextoputuzanus upes3 JICLIC, korato 6b1€ OTIIpaBeHO U3BECTHE 32
MPUHYAUTEITHO U3ITBIHEHUE WIH 3a MPEKpaTsIBaHE HA CIOPA3yMEHHUETO 3a KPeIUTHA
3amuTa, JICIIC He 6i10kupa napuvH CpeCTBa, HAAXBBPIIAIIN HEOOXOAUMOTO C
OTJIe/] Ha ONEePaTUBHOTO MY () YHKIIMOHHpAHE, U3BBPIIBAHETO Ha TUIAIIAHUATA 110
KpeJWTHATA 3alIUTa 32 0A3UCHUTE CKCIIO3UIINH B HEU3ITIHEHHE, KOUTO BCE OIIE Ca B
MPOIIeC HA MPECTPYKTYypUpaHE KbM MOMEHTA Ha MPEKPaTsIBAHETO, UJIU 32
HAJIJISKHOTO Bb3ME3/sIBAHE HA MHBECTUTOPUTE B CHOTBETCTBUE C JIOTOBOPHUTE

YCJI0BHA Ha CCKIOpUTU3alUATA.

5. 3aryOuTte ce pasnpeneniaT MexXIy AbpKaTeluTe Ha CEKIOPUTH3UPAIIA TO3HLINS

CIIOpEJl paHra Ha TPaHIIOBETE, KAaTO CE 3all0YHE C TPaHIla C Hall-HUCHK paHr.

Bcuukn TPaHIIOBEC CC IOraciaBart MocjaCcA0BaATCIIHO — KAaTO CC 3all0YHC OT TpaHIla C
Hal-BUCOK paHT — 3a Jia €€ OIIPCACIIN OCTAThbYHATA CyMa OT TPAHIIOBETC HA BCAKa

JaTa Ha IiaijaHe.

qpe3 Acporamnusd OT BTopa aJIMHEA, B CACIIKU C HECITOCIICAOBATCIICH IIPUOPUTET HaA
Iu1amaHusTa €€ BKIIIOUBAT IIPCAIIOCTABKH, CBbP3aHU C IIOKA3aTCIUTC HA 0a3ucHUTE
CKCIIO3HUIIUH, KOUTO BOJAT 10 3aBPBbINAHEC KbM I10TraCsBaHC C ITIOCICAOBATCIICH
IMIPHUOPUTET HA IUTalAHUATA CIIOPC/ pE€aa UM. B te3u CBBbpP3aHU C [TOKA3aTCIIUTEC

IIPEATIOCTABKHU C€ BKJIFOYBA HAH-MaJIKO:

a)  WIM HapaCTBAHETO HA KyMyJIaTUBHATa CyMa Ha €KCIO3UIIUUTE B
HEU3IIbIHEHUE, WJIM HApaCTBAHETO HAa KyMYyJaTHBHUTE 3aryOu, O-roJisiMo OT

OIPCACIICH NPOUCHT OT HCIIOraCCHAaTa CyMa Ha OazucHUs HOpT(i)CI\/'IJ'I;
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0)  exHa IOMBJIHUTENIHA PETPOCIIEKTUBHA MPEANIOCTABKA; KAaKTO U
B)  €/IHa OPHEHTUpPAHA KbM OBJCIIETO IPEANOCTaBKA.

EBO pa3paboTBa NpoeKTH Ha PeryJaTOPHU TEXHUYECKH CTaHJapTH OTHOCHO
crenugpuKauuTe U, KOraTo € yMecTHO, KATUOPUPAHETO HA CBbP3AHUTE C

IMOKAa3aTCJIMTC IMPCAINIOCTABKU.

EBO npencrass Ha Komucusita Te31 MPOEKTH HA PEryIaTOPHU TEXHUYECKH

crannaptu 10 30 ronu 2021 1.

Ha Komucusra ce MpeaoCTaBsA IIPpaBOMOIIHUECTO J1a AOITbJIBA HACTOAIIUSA PECTJIAMCHT
qpe3 NMpUEMAaHC Ha MOCOUYCHUTEC B YCTBBHPTA AJIMHEA PCTYJIATOPHUTC TCXHUUCCKU

cTaHmapTu B chorBeTcTBHE ¢ wieHoBe 10—14 ot Pernmament (EC) Ne 1093/2010.

B poneca Ha 1noracsiBaHe Ha TPaHIIOBETE, HA MHBECTUTOPUTE CC BPbIIlA CyMa OT
O6€3He‘leHI/IeTO, paBHA Ha IMOraCuTeJIHaTa CymMa 3a TE3U TPAHIIOBE, ITPHU YCJIOBHUEC Y€

HHBCCTUTOPUTC Ca 00e3IeYnIIN TE3U TPaHIIOBEC.

Korato nmocodeno B uieH 264 KpeAUTHO CHOUTHE HACTHIIM 110 OTHOILIIEHUE Ha
0a3uUCHUTE €KCIIO3UIINH, a IPECTPYKTYPUPAHETO HA JBJITA 32 T€3H €KCIO3UINH OIIIe
HE € IPUKJIIOYMIIO, OCTaThYHUAT Ha BCAKA JaTa Ha IUIallaHe pa3Mep Ha KpeAuTHaTa
3alMUTa € Hall-MaJKoO paBeH Ha HeroraceHaTta HOMHUHAIHA CTOMHOCT Ha Te3u 0a3uCHU

CKCIIO3MIIMM MHUHYC pasMEpa Ha BCAKO U3BBPIICHO 10 TAX MCKIAWHHO IJIAIaHe.
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6.  JloxkyMeHTanusTa 10 CAENIKAaTa BKIIOYBA MOAXOAAIIM Pa3nopeadu 3a IpeacpOIHO
[I0TacsiBaHe WM MIPEANIOCTABKY 3a IPEKPATsABaHE Ha PEBOJIBUPAIINS IEPUOJ, KOTaTO

CCKIOpUTHU3aluA € pEBOJIBHpallld, KOETO BKIIIOYBaA Hali-MaJIKO CIICOHUTEC CIICMCHTH.:

a) BJIOIIaBaHC HA KPEAUTHOTO KAa4CCTBO Ha 0a3uCcHUTE CKCIIO3MIUH JO HUIIH 1101

MPEJIBAPUTEITHO OIPEICIICH Ipar;
0) HapacTBaHE Ha 3aryOWTe HAJl IPEIBAPUTEITHO ONPE/CIICH Ipar;

B) HEBB3MOXHOCT B paMKHUTE HA OIIPEACIICH IEPpHUOa Aa CE rCHEpUpaT JOCTaTbYHO
HOBU 0a3MCHU CKCIIO3UIIUH, KOUTO Aa OTroBapsiAT HAa INPEABAPUTCIIHO

ONPEAETIEHOTO KPEAUTHO KAa4€CTBO.
7. B nokymeHTanusTa 1o caenkara siCHO C€ OCO4BaT:

a)  JIOTOBOPHMTE 3abJKEHHs, QYHKIIMUTE U OTTOBOPHOCTUTE HA — CIIOpPE
cilyyasi — 00CIyXKBaIllOTO JIULE, ONEYUTEINS U IPYTUTE TOCTaBYUIIM Ha
CIIOMAaraTelIHu YCIIyTU M TpeTaTa CTpaHa-IPOBEPUTE 110 WieH 261,

naparpad 4;

0) pasmopeaduTe OTHOCHO 3aMsiHATa Ha 00CITY)KBAIOTO JIMIIC, TIONICUUTEIIS,
JIpYTUTE AOCTABYMIIM HA CIIOMaraTelHu yCIyry WK TpeTaTa cTpaHa-
MPOBEpUTEI IO ujieH 261, maparpad 4 B ciydail Ha HEM3ITbIHEHUE W
HETTIATeKOCITIOCOOHOCT Ha HAKON OT TE3H JOCTABUMIM HA YCIIYTH, KOTAaTO TE€3H
JIOCTaBYMIY HA YCIYTH Ca pa3jIMyHU OT MHUIIMATOPA, TaKa e J1a He ce

MMPpEKpaTu NpeaAOCTABAHCTO HAa TE3U YCIYT'H;
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10.

B)  IpOIEIypHTe 3a 00CITyKBaHE, KOUTO CE MpUjIaraT KbM Oa3MCHUTE €KCIIO3UIINH
KbM JlaTaTa Ha MPUKIIOYBAHE HA CEJIKAaTa U CJI€] TOBA, KAKTO U

06CT05ITGJ'ICTBaTa, I[P KOUTO TE3U IMPOLCAYPHU MOraT aa 6T>I[aT HU3MCHIHU,

r)  CTaHIapTHUTE 3a 00CIyKBaHE, KOUTO 00CITYKBAILIOTO JIUIIE € JTHKHO JIa Cla3Ba
npu 00CITy’)KBaHETO Ha Oa3UCHUTE EKCIIO3UIMH 110 BpEME Ha Isj1aTa

MNPOABIJDKUTCIIHOCT Ha CCKIOPpUTU3alUATA.

O6CJ'Iy>KBaH_IOTO JIMLIEC TpH6Ba Ja UMa OITUT B O6CJ'Iy>KBaHeTO Ha CKCIIO3UIIMH,
HO,HO6HI/I Ha CCKIOPUTU3UPAHUTE U — C OIJIC HA O6CJ'Iy>KBaHeTO Ha
CKCIIO3MIIMUTEC — J1a pasIiojiara ¢ )106pe JOKYMCHTHPAHU U NOAXOAAIIN IMOJIUTUKH,

MPOLEYPH U KOHTPOJIHU MEXaHU3MHU 32 yIIpaBJICHUE HA PUCKa.

O6CJ’IY)KB8.H_IOTO JIUMIC IIpujiara KbM 0a3uCHUTE CKCIIO3HUIUU TaKUBA MMPOLCAYPH 3a
O6CJ'IY)KB8.H6, KOHUTO Ca ITOHC TOJIKOBA CTPOI'k, KOJKOTO TE3U, KOUTO HHUIUATOPHT

Ipujiara KbM HOI[O6HI/I CKCIIO3MIIUHU, KOUTO HEC Ca CCKIOPUTU3UPAHU.

NHnmmaTopbT NOAAbpIKa aKTyaJIEH CIIPABOYEH PETUCTHP 3a YCTAHOBSIBAHE BB BCEKU
€/IMH MOMEHT 0a3UCHUTE €KCIIO3ULMU. B TO31 perucTsp ca mocoueHu pedepeHTHUTE
JUIBXKHULM, peQEepeHTHUTE 3aIbJKEHUS, OT KOUTO POU3THYAT Oa3UCHUTE
€KCIIO3UIUH, U 3a BCKa 0a3MCHA €KCIIO3UIMsI — HOMHUHAJIHATa CTOMHOCT, KOATO €

3allUTCHA U KOATO € HECTIOraCCHa.

B noxymMmeHTanusTa 1o cenkara ce ChIbpXKaT SICHU pa3nopeou 3a ylecHsBaHe Ha
CBOEBPEMEHHOTO pa3pellaBaHe Ha KOH(QIMKTUTE MEXy OTIAETHUTE KI1acoBe
nHBecTUTOpH. B ciyuait Ha cektoputusanus ¢ JJCLIC npaBaTta Ha riiac ce onpeneisaT
SICHO U C€ PA3IpPENeIT Cpell IPUTEkKATEINTE Ha OOJIUTalluK; ICHO CE ONPEIEIIAT U
OTTOBOPHOCTUTE Ha MONEYUTENS U JPYTUTE CyOEKTH C TOBEPUTEIHU 3abJKEHUS

KbM UHBCCTUTOPUTC.
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Ynen 262

H3uckeanus, C6bP3ARU C npo3padHocmma

1. Ilpenu ompenensHETO Ha LeHATa, UHULIUATOPBHT MIPEIOCTABS HA TOTCHIIMATTHUTE
MHBECTUTOPH CTATUYHU U AMHAMHUYHU JIaHHU 32 HEM3I'bJIHEHUETO U 3aryouTe 3a
MHUHAJIY [IEPUOJIY, KATO HAIIPUMED JAaHHU 3a IPOCPOYECHUTE 3abIKCHUS U
HEU3I'BJIHEHUETO IIPU €KCIIO3ULIUH, KOUTO Ca 10 CBUIECTBO CXOAHU Ha
CEKIOPUTU3UPAHUTE, KAKTO U U3TOYHUIUTE HA TE3U JaHHU U OCHOBAHHUETO 3a

3as41BABAHCTO Ha CXOACTBO. Te3n JaHHHU 06XBaH_IaT Iepruoa OT IMOHE IET T'OANHU.

2. Ilpenu mpuKiIHOYBAHETO Ha CAEJIKATa, MOAXO/AIIAa U HE3aBUCHMa CTpaHa IpoBepsiBa
M3BaJKa OT 0A3MCHUTE EKCIO3HIINH, BKIIIOUUTETHO (aKTa, 4e Oa3MCHUTE EKCIIO3UIHH

Ca JOITYCTUMHU 3a KpEAUTHA 3alllUuTa ChIrIIaCHO CIIOPA3YMCHUCTO 3a KPCJAUTHA 3alll1Ta.

3.  Ilpenu ompenensHEeTO Ha IICHATa HA CEKIOPUTU3AIMATA HHUIIMATOPBT MIPEIOCTaBs HA
MOTEHIIMATHUTE HHBECTUTOPU MOJIEN Ha MMAPUIHUTE MOTOIM HA TACUBUTE, KOUTO
TOYHO MPEJCTaBs JOTOBOPHATA BPb3Ka MEXKIY 0a3UCHUTE €KCIIO3UIIMH U
IUTAIAHUATA MKy HHUIIMATOPA, MHBECTUTOPUTE, IPYTH TPETH CTPAHH U KBIETO €
npunoxumo — JICIIC; cnen onpenenssHeTo Ha IieHaTa TOW MPEA0CTaBs TOCOYCHUS
MO/IeJI Ha MHBECTUTOPUTE Ha TEKYyIlla OCHOBA, a HA MOTCHIIMAIIHUTE UHBECTUTOPU —

IIpY TIOMCKBAHE.
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[Tpu cekropuTHU3anys, KbIETO OA3UCHUTE SKCIIO3HUIINU Ca KUIUIIIHN 3aeMHU WITH
3aeMHU 3a MOKYIKA WU JIM3UHT Ha aBTOMOOWJI, MHUIIMATOPBT MyOIMKyBa HaJTUYHATA
nH(popMaIus 3a CBbP3aHUTE C OKOJIHATA CpeJia MOKa3aTeIu Ha aKTUBHTE,
(bMHAHCHPAHU C TE3W KUIUIITHU 3a€MHU WJIU 3a€MH 3a TIOKYIIKA WM JIM3UHT Ha
aBTOMOOMWII, KaTO 4acT OT HH(OPMAIIUATA, OTIOBECTSABAaHA 10 CUJIaTa Ha YJeH 7,

naparpad 1, mepBa anunes, Oyksa a).

Upes neporaius OT IbpBa ajJMHEs] MHULIIMATOPUTE Morat, cuuTano ot 1 rouu 2021 r.,
Jla peniar Ja nyoJuKyBaT HaJIMYHaTa HH(OpMalKs, CBbp3aHa ¢ OCHOBHUTE
HeOJIaronpusITHYA BB3ACUCTBHUS HA aKTUBUTE, PMHAHCHUPAHHU OT OA3UCHHUTE

€KCIO3HIINH, BEPXY (PaKTOPUTE HA YCTOHYHUBOCT.

WMHunmatopbT HOCH OTTOBOPHOCT 3a clia3BaHeTo Ha wieH 7. MHdopmarusTa,
W3KCKBAaHA 110 CUjiaTa Ha wieH 7, maparpad 1, mbpBa anuHesi, OykBa a), ce
MIPEIOCTaBs HA MOTCHIIMATHUTES HHBECTUTOPH TPU TTOMCKBAHE OT TSIXHA CTpaHa
Ipey onpeAesTHeTo Ha eHaTta. Hpopmanusara, KOsSTO Ce H3UCKBA ChIIIACHO YICH
7, maparpad 1, mepBa anunes, OykBu 0) — T), c€ IPeIOCTaBs MPeIn ONPEAeIIHETO
Ha IIeHaTa Hali-MaJIko B IPOEKTEH WK IbpBOHAavasieH Bua. OKoHYaTeIHaTa
JOKYMEHTAITUS CE MPEJIOCTaBs HA HHBECTUTOPUTE HA-KBCHO 15 MHU ciien

IMPUKIIFOYBAHCTO HA CACJIKAaTA.

PE-CONS 70/20 NE/da 42

ECOMP.1.B BG



Jo...[Tpu Mecelia ciie] 1aTaTa Ha BIM3aHETO B CUJIa HA HACTOSIIUS PETJIAMEHT 3a
u3menenue| EHO pa3pabotBar, mocpeactBoM CbBMECTHUSI KOMUTET Ha
€BPOTCHCKUTE HAJ30pPHU OPTaHH, IIPOCKTH Ha PETyJIATOPHHU TEXHUYECKU CTaHAAPTH B
croTBeTCTBUE C WieHOBe 10—14 ot pernmamentu (EC) Ne 1093/2010,

(EC) Ne 1094/2010 u (EC) Ne 1095/2010 3a chabp:kaHueTO, METOIOJIOTUUATE U
Mpe/ICTaBIHeTO Ha nH(popMalusaTa 1o naparpad 4, BTopa aquHes: OT HaCTOSIIUS
YJICH 110 OTHOIIICHUE Ha TIOKA3aTEeINTE 32 YCTOHYUBOCT BHB BPBh3Ka C
HeOJIaronpusATHOTO Bb3ACHCTBHE BHPXY KIMMATa M IPYTH HEOIAaronpusITHA
BB3JICHCTBUS BHPXY OKOJIHATA Cpefia, colMaiHarta cdepa u cdepara Ha

YIIPaBJIEHUETO.

Koraro e nenecbo0pa3Ho, MPOEKTUTE HA PETyIaTOPHU TEXHUYECKH CTaHIapTH,
MIOCOYEHH B ITbPBA aJIMHEs OT HACTOAMIMS maparpad, OTpa3siBaT WK C€ OCHOBaBaT Ha
peryJaTOpHUTE TEXHUYECKU CTAaHIapTH, U3TOTBEHU B CHOTBETCTBHE C MAaH/1ATa,
npenocraBed Ha EHO B Pernament (EC) 2019/2088, u mo-crienuaiHo B WieH 2a U B

uieH 4, maparpadu 6 u 7 OT HEro.

Ha Komucwusita ce npenocrass IpaBOMOIIKMETO Ja JOIIbJIBA HACTOSIIUS PErJIaMeHT
9pe3 MPUEMaHe Ha TOCOYCHUTE B IIbPBA AJIMHES PETYJIATOPHUA TEXHUUYECKU
cTaHgaptu B cboTBeTcTBHE ¢ wieHoBe 10—14 ot permamentu (EC) Ne 1093/2010,

(EC) Ne 1094/2010 u (EC) Ne 1095/2010.
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Ynen 260
H3uckeanus 666 8pb3Ka CbC CROPAZYMEHUENO 3a KPEOUMHA 3auma, mpemama cmpana-

npoesepumen U CUHMemMu4YHus OonvaHumeren cnped

1. CniopazymMeHHeTo 3a KpeuTHa 3alyTa 00XBalla Hali-MajKo CJICIHUTE KPEIUTHH

CHOUTHUS;

a)  KOraTto IpexXBBHPISHETO HA PUCK CE NMOCTUTA YPe3 U3IOJI3BAHETO HA TapaHIIuN
— KpeAUTHUTE CbOUTHS, TOCOUeHHU B wieH 215, maparpad 1, Oyksa a) ot

Pernament (EC) Ne 575/2013;

0)  KoraTo HMpexXBBPIISTHETO HA PHUCK CE MIOCTHTA YPe3 U3IMOJI3BAHETO HA KPEAUTHU
JIepUBaTH — KPEIUTHUTE CHOUTHS, IIOCOYCHHU B WwieH 216, maparpad 1, Oyksa

a) ot Pernament (EC) Ne 575/2013.
Bcewnuky kpeuTHU CHOUTHS CE€ JOKYMECHTHUPAT.

Mepxkure 3a npecTpyKTypupane mo cMuchiia Ha wieH 476 ot Permament (EC) Neo
575/2013, xouto ce mpuiiarat 3a 0a3UCHUTE EKCIIO3UIINH, HE BB3MPEISATCTBAT

SaﬂeﬁCTBaHCTO Ha JOIMYCTUMU KpCAUTHU CHOUTHA.
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2.  Ilnamanero 1o KpenuTHATA 3allUTa CJIe]] HACTHIIBAHETO HA KPEAUTHO CHOUTHE Ce
M34YKCIIBa Bb3 OCHOBA HA JIEUCTBUTEIIHATA MPETHPIISIHA OT MHULIMATOPA WIIH
I'bPBOHAYAIIHUS KPEAUTOP 3ary0a, ompe/ieieHa B pe3yJiTaT Ha IPeCTPyKTYPUPAHETO
CHIJIACHO TEXHUTE CTAHJAPTHU MOJUTHKHU U MPOLETYPH 32 Bb3CTAHOBSIBAHE MPU
CHOTBETHUTE BUJIOBE €KCIIO3UIUH U 3aIMCAHN BHB (DMHAHCOBUTE OTYETH B MOMEHTA
Ha U3BBPIIBAHE HA IulanjaHeTo. OKOHYATENHOTO IUIAlaHe 110 KpeIuTHaTa 3allluTa ce
U3BBPIIBA B pAMKUTE Ha OIpeIesIeH MEePHO/I Clie]] Kpast Ha MPECTPYKTYPUPAHETO Ha
IbJITa MPU ChOTBETHATA 0a3uCHA EKCIIO3UIIMS, KOraTo MPecTPYKTypUPaHEeTO Ha
JUBJITA € TIPUKITIOYWIIO TIPEIN MPABHOYCTAHOBEHUS MIPEABUICH NAJEXK WU IPeau

MPpEKACBPEMCHHOTO IMPCKPATABAHC HA CIIOPA3YMCHUCTO 3a KPCAUTHA 3alllrTa.

MexIMHHO MalaHe o KpeAuTHATa 3alluTa ce U3BbPIIBA Hall-KbCHO ILIECT Mecela
CJIe/l HaCTBIIBAHETO HA OCOUYEHO B maparpad 1 KpeauTHO chOUTHE, KOraTo
MIPECTPYKTYPHPAHETO HA ABJITa BHB BPH3Ka ChC 3aryOUTE MPU CHOTBETHATA Oa3MCHA
EKCIIO3MLUS HE € IPUKIIOYUIIO 10 U3THYAHETO Ha TO3H LIECTMECEUEH IIEPHO.
MeXIMHHOTO MJIalllaHe 110 KpeAUTHATA 3al|Ta € paBHO Hali-MaJIKo Ha [10-BUCOKaTa

OT CJICAHUTC CYMU:

a)  OuyaKBaHUs pa3Mep Ha 3ary0ara, KOWTO € €eKBUBAJICHTCH Ha 00E31ICHKATa,
3armrcaHa OT MHUIHaTopa BB (1)I/IHaHCOBI/IT€ MY OTUCTHU CBITIACHO
MMpUI0XKUMaTa CYHCTOBOJHA PaMKa KbM MOMCHTA Ha U3BLPIIBAHC HA
MEXJIUHHOTO TUIAI[aHe, KaTo Ce JOMYCKa, Ye CIIOpa3yMEHHUETO 3a KpEeAUTHA

3alruTa HE CbIICCTBYBA U HC IIOKpUBaA 3ary61/1;

0)  Koraro e NpUJIOKUMO — OYaKBaHMs pa3Mep Ha 3ary0ara, OnpeieieH ChIIIacHO

tpeta vact, A5 11, rmaBa 3 ot Pernmament (EC) Ne 575/2013.
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AKO € U3BBPIICHO MEKIUHHO IUIAIaHe M0 KPeAUTHATA 3alIUTa, IOCOYEHOTO B
II'bpPBa AJIMHES OKOHYATEITHO MUIAIaHe IO KPEJAUTHATA 3alllUTa CE€ U3BBPILBA C LEI
pa3MepbT Ha MpeBApPUTETHO ype[eHara 3ary0a 1a ce yeJHaKBU ¢ pa3Mepa Ha

,Z[GfICTBI/ITeJIHO IIOHCCCHAaTa 3ary6a.

MGTOI[T:T 3a U3YUCIIIBAHC HA MCXKIMHHUTC U OKOHYATCIIHUTC IIJIalllaHus 110

KpCAuTHATA 3ali1MTa CC€ IMOCOYBa B CIIOPA3YMCHUCTO 3a KPCAUTHA 3alllnTa.

IInamanero mo Kp€auTHaTa 3aluyTa € IIpornopIuoOHalIHO Ha A€j1a OT TCKyllaTa
HOMHHAJIHA CTOMHOCT Ha ChOTBETHATa Oa3ucHa CKCIIO31I A, o0XxBaHaTa OT

CIIOpa3yMCHHCETO 3a KPpCAWTHA 3allluTa.

[IpaBoTo Ha MHULIMATOPA J1a IOJYYH IUIALIAHETO MO KPEeAUTHATA 3alUTa € C
u3mbiIHUTENHA cuiia. CyMHuTe, KOUTO HHBECTUTOPUTE MOTAT JIa IjlamaT 1o
CIOpPa3yMEHHETO 3a KPeIUTHA 3alll1Ta, ca sICHO ONpeAeNICH! B CIIOPa3yMEHUETO 32
KpeAUTHA 3allluTa U ca orpaHuyeHu. Te3u cymu TpsiOBa J1a Morat Ja Obaat
W3UYUCIISIBAHU NIPU BCSKAKBU 00CTOsATENCTBA. B criopasymenuneTo 3a KpeauTHa
3aIUTa SICHO Ce MOCOYBAT OOCTOATEIICTBATA, IPU KOUTO OT HHBECTUTOPUTE CE
M3KCKBA JIa U3BBPIIBAT IIamanus. TperaTa cTpaHa- mpoBepuTen no naparpad 4

MMpeucHsABa CBCHTYAJIHOTO HAJIMYKUC HA TaKKMBa 00CTOSTENCTBA.

PaSMep’bT Ha IJIalqaHeTo M0 KpE€AWTHATA 3alluTa CC U3UUCIIIBA 3a cCaMara 0a3ucHa

€KCIIO3HITHS, 32 KOATO € HACTHIIIO KPEIUTHO CHOUTHE.
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3. B cnopa3yMeHueTo 3a KpeUTHA 3allluTa Ce€ I0COYBAa MAKCUMAJIHUAT IEPUO Ha
yIbJDKaBaHEe Ha MPECTPYKTYPHPAHETO HA ABJITra 3a 0a3UCHUTE €KCIIO3ULINH, 32 KOUTO
€ HaCTBIIUIJIO T0COYeHO B naparpad 1 kpeauTHo chbOUTHE, HO IPU KOUTO
MPECTPYKTYPUPAHETO HA ABJTa HE € MPUKIIOYIII 0 IPABHOYCTaHOBEHUS MPEIBUICH
NAJEK WIH MIPEAN MPEKIEBPEMEHHOTO IPEKPATABAHE HA CIIOPa3yMEHUETO 32
KpeauTHa 3amuTa. [lepuoabT Ha yIbiKaBaHe HE MOXKE J1a HaJIXBbpJId JBE ToAUHU. B
CIOpa3yMEHMETO 3a KpeIUTHA 3alliTa ce MPEABUK/a, Ue B Kpas Ha TO3U MEPUOJ Ha
yABbDKaBaHE Ce U3BBPIIBA OKOHYATEHO IUIAlaHe [0 KpeIuTHaTa 3allluTa,
M3YHCICHO B3 OCHOBA HA OKOHYATEIHATa MPOTHO3HA 3aryda Ha MHUIIMATOPA, KOSTO
e TpsA6Ba 1a Ob/ie OTYETEHA OT MHUIIMATOPA B HETOBUTE (PMHAHCOBH OTYETH KbM
BBIIPOCHUSI MOMEHT, KaTo ce J0MYycKa, Y€ CIIOPa3yMEeHUEeTO 3a KPeIuTHA 3alluTa He

ChIICCTBYBA U HC ITOKPUBA 38.FY6I/I.

B ciy4aii Ha npekpatsBaHe Ha CIIOPa3yMEHUETO 3a KPEAUTHA 3aINATa
MPECTPYKTYPUPAHETO HA JIBJITA IPOIBIKABA 32 BCUUKH TEKYIIU KPEIUTHU CHOUTHS,
HACTBIIWJIN IPEJU TOBA IPEKPATABaHE — IO ChIIMS HAYMH KaTO ONMCAHUA B IIbPBa

AJIMHCA.

[IpemuuTe 3a KpeaUTHA 3alUTA, JIATUMH CBIJIACHO CIIOPAa3yMEHUETO 33 KPEAUTHA
3aluTa, e CTPYKTYypUpaT B 3aBUCUMOCT OT HEeloraceHara HOMMHaJIHA CTOWHOCT Ha
00cCITy’KBaHUTE €KCIO3UIIMY KbM MOMEHTA Ha IUIallaHe, KaTo OTpa3sBaT pUcKa pu
3alMTEHHUS TPAHIIL. 3a Ta3H LN, B CIOPa3yMEHUETO 32 KPEAUTHA 3allUTa HE Ce
MIpEeIBIDKIAT TapaHTUPAHU MTPEMHH, aBaHCOBO IJIalllaHe Ha MPEMUUTE, MEXaHU3MHU 32
OTCTBHIKU WIH JPYTU MEXaHU3MH, C KOUTO MOXKE J]a ce€ N30erHe Uik OrpaHudu
JEHCTBUTENTHOTO pa3NpeelisiHe Ha 3aryOuTe cpell UHBECTUTOPUTE, WM CJe]l ajexka

Ha CACJIKATA 4YacCT OT INIATCHUTC MMPEMHHU 1a C€ BbPHC HAa HHHUIIKXATOPA.
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Upes peporauus OT TpeTa aluHesl OT HACTOALIM naparpad, aBaHCOBO IUIAIIaHe Ha
IPEMHUUTE Ce JOIYCKa, IIPU YCIOBUE Y€ ca CIIa3eHH Pa3NopeOuTe OTHOCHO
IbpKaBHATA ITOMOIL], KOTAaTO rapaHIMOHHATA CXeMa € U3PUYHO MPEIBUICHA B
HAIMOHAIIHOTO 3aKOHO/IATEJICTBO Ha J[aJIeHa IbpKaBa WICHKA U Ce MOJ3Ba OT
HacpelllHa rapaHius OT HAKOH oT cyOekTuTe 1o wieH 214, naparpad 2, OykBu a)—r)

ot Permament (EO) Ne 575/2013.

B JOKYMCHTalMATA 110 CACIIKaTa C€ IIOCOYBA KaK IpEMUATA 3a KPEAWTHA 3allliTa U
CBCHTYAJIHUTC KYIIOHU CC U3YUCIIIBAT CIIPAMO BCAKa AaTa Ha IIalllaHe IIPE3 msjiata

MPOABJLKUTCIIHOCT HAa CCKIOPUTU3AalHATA.

HpaBOTO Ha MHBCCTUTOPUTE [1a MOJTydaBaT IMPEMHHU 3a KPCAWUTHA 3alluTa € C

HU3IIBJIHUTCIIHA CHUJIA.

4.  Ilpenu naTtara Ha IPUKIIIOYBAHE Ha CIEJIKaTa HMHALMATOPBT OIpeesl TpETa CTpaHa-
IpoBepuUTell. 3a Besika 0a3ucHA €KCIIO3ULIMS, 33 KOSATO UMa U3BECTHE 33 HACTBIIUIIO
KpEAUTHO CbOUTHE, TPETATA CTPAaHA-IIPOBEPUTEI U3BBPILBA IPOBEPKA HAN-MAJIKOTO

Ha BCCKHU OT CIICAHUTC CIICMCHTH:

a)  Jaiu KPeAUTHOTO ChOWUTHE, 332 KOETO CTaBa BHIIPOC B U3BECTHETO 32 HACTHITUIIO
KpPEAUTHO CHOUTHE, € TAKOBA CHIJIACHO YCIOBUATA HA CIIOPa3yMEHHUETO 3a

Kp€auTHa 3allunTa,

0) manu 6a3McHATa eKCIO3UIMA € OMila BKITI0UeHa B peepeHTHUS TopTdeit,

KOraTo € HaCTBIINJIO CbOTBECTHOTO KPEAUTHO CL6I/ITI/Ie;
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)

JaJIn OasucHara CKCIIO3UIMS € OTTOBApsia Ha KPUTCPUUTC 3a NOITYCTUMOCT,

KOraro ¢ Ouia BKJIIOUeHa B peepeHTHUS MOPTQEit;

JaJIn IIpH IIOITbJIBAHE, B PE3YJITAT HA KOCTO OasucHa CKCIIO3HIL A € oua
Z[O6aBeHa KbM CCKIOPHUTHU3alUATA, Ca OMIM cnazeHu YCJIOBUATA 3a TAKOBaA

MOIThJIBAHE;

T OKOHYATETHUAT Pa3Mep Ha 3aryOnTe ChOTBETCTBA HA 3aryOHUTe, OTUETECHU

OT MHHUIIMAaTOpa B OTYETA 3a IIPUXOJUTE U Ppa3XOJUTE;

JIAJTY TIPY OKOHYATEITHOTO IUIAIaHe M0 KPeIUTHATA 3allluTa 3aryouTe mo
0a3MCHUTE EKCIIO3UIIMHU Ca OMIJIM KOPEKTHO pasIpeesieH Cpe

WHBECTUTOPUTE.

TpeTaTa CTpaHa-IIPOBCPHUTCII € HE3aBUCUMA OT MHHULIMATOPA U HHBCCTUTOPUTC U

koraro e npuioxumo, ot JICLIC; 14 e npuena na 6b1e onpeieieHa 3a TpeTa cTpaHa-

IMPOBCPUTCII NPCAU AaTaTa HAa IPUKIIOYBAHC HA CACJIKATA.

Tperara cTpaHa-npoBepUTET MOXKE J1a U3BBPIIN IPOBEpPKaTa, KaTo MPOBEPH MU3BaIKa

BMECTO BCsIKa O0a3ucHa CKCIIO3HIIHA, 3a KOATO CC UCKA INIAlaHC 110 KpECAUTHATA

3ammTa. Bee IMaK, akO HE Ca YAOBJICTBOPCHHU OT U3BaJIKOBATA IMTPOBEPKaA,

HHBCCTUTOPUTC MOTAT Ja MOMUCKAT Ja C€ IMPOBCPU AOITYCTUMOCTTA HA KOATO U A4 €

oraenHa 0a3ncHa eKCIIO3UIIN.
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NHunmatopbT BKIIIOUBA B IOKYMEHTALMATA 110 CAEJIKaTa 33 /bJKEHUE J1a IPEI0CTaBU
Ha TpeTaTa cTpaHa-IPOBEpUTEN LisUiaTa nHpopMarms, Heo0XouMa 3a IpOBEpKaTa Ha

HU3UCKBaHUATA, IOCOUYCHU B ITbpPBa AJIMHESA.

5. NHunmatopbT HE MOXKE J1a MPEKpaTH JajeHa clIeKa Mpeau HeHHUsS JOTOBOPEH

1a/1e’, OCBEH IPU HACTHIIBAHETO HA HIKOE OT CJICAHUTE CHOUTHS:
a)  HEIIaTeXOCIOCOOHOCT Ha MHBECTUTOPA;

6) HEIIAIaHe OT MHBECTUTOPA HAa IbJDKMMaA CyMa ChbIJIACHO CIIOPa3yMCHHETO 3a
Kp€AuTHAa 3all1uTa UJIKM HEU3NIBJIHCHUE OT MHBECTUTOPA HA CHIICCTBCHO

3aIbJDKEHUE, I0COYEHO B JOKYMEHTHUTE 110 CIEJIKATA;
B)  OTHOCHMO ChOUTHE C PETyJIaTOPEH XapaKTep, BKIIOUNUTEIHO:

1) OTHOCHUMM MPOMEHH B 3aKOHOJIaTeJICTBOTO Ha ChI03a WU B
HaIlMOHATHOTO 3aKOHOJATEJICTBO, OTHOCUMH MPOMEHH, U3BBPIIECHU OT
KOMIIETCHTHUTE OPTaHH 10 OTHOIICHUE HAa O(UITHAITHO ITyOJINKYBaHU
TBHJIKYBAaHUS HA TAKMBA 3aKOHH, aKO € MPUII0KUMO, HJIM OTHOCUMHU
MIPOMEHH B JAHBYHOTO 00JIaraHe WUJIM CYETOBOAHOTO TPETHPAHE HA
CeNKaTa ChC 3HAUUTEITHO HEOIArONpUsTHO Bb3ICHCTBHE BHPXY
WKOHOMHUYECKaTa e(EeKTUBHOCT Ha JaJIeHa CIeIKa, BbB BCEKHU CITyyall —
B CHIIOCTAaBKa C OYaKBaHHUTE KbM MOMEHTA Ha CKJIIOUBAHE Ha CJeJIKaTa
MIPOMEHH, U 32 KOUTO Pa3yMHO HE € MOKEJO JIa C€ OYaKBa Ja HACTBIIST

KbM BBIIPOCHUA MOMCHT;
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(i) KoHCTaTanMs Ha KOMIIETCHTEH OpraH, 4Ye Ha MHUIMATOPA WK Ha
CBBP3aHO C HETO JIPYKECTBO HE €, MJIM BEYE HE € pa3pelIeHo /1a IpU3HaBa
MPEXBBHPIISHE HA 3HAUUTEJICH KPEUTEH PUCK IIPU CEKIOPUTU3ALIUATA — B
CBOTBETCTBHE C IOCOYEHOTO B wieH 245, maparpad 2 unu 3 ot

Pernament (EC) Ne 575/2013;

I)  YOPaXKHSBAHETO Ha OMILIMS, [10 CUJIaTa Ha KOSATO MOXKE J]a CE ITOMCKa
U3IIBJIHEHHUE Ha CJIeJIKaTa B ONpe/eIeH MOMEHT (OMIHUs 3a ,,U3IbJIHECHUE B
JlaJileH MOMEHT*), KOraTo epuoIbT, U3MEPEH OT JlaTaTa Ha PUKJIIOYBAHE Ha
CZEIIKATa, HE € II0-KPaThK OT CPEIHOIPETErIIEHATA IPOABIDKUTEIIHOCT Ha
I'bPBOHAYAITHUS pedepeHTeH NoPT(Ea KbM AaTaTa Ha MPUKIIOYBAHETO HA

cAacjKara,

I[) YIpaXHsABAaHC Ha OIIIU:A 34 IPEACPOIHO IMMOracsiBaHe IO CMUCHJIAa HA YICH 242,

touka 1) ot Permament (EC) Ne 575/2013;

€) B Ciydyail Ha KpeMTHA 3alluTa C rapaHlUu UHBECTUTOPHT BEUYE HE OTTOBaps Ha
U3UCKBAHMATA 33 IPUEMIIMB JOCTaBUMK Ha 3al[UTa B CbOTBETCTBUE C

M3HMCKBaHUATA, IOCOYCHH B maparpad 8.

B JOKYMCHTalMATa 11O CACIIKaTa C€ MIOCOYBaA JaJIM B AaJICHATA CACJIKA € ITPCABUACHA

HSKOS OT OMIIUUTE TI0 OYKBH T') ¥ JT) U KaK ca CTPYKTYPUPAHU TE€3H OIIIHUH.

3a nenute Ha OyKBa I'), ONIUATA 32 U3I'BJIHEHUE B J1aZIeH MOMEHT HE C€ CTPYKTYpHUpa
Taka, ye Jia ce u30erHe pasnpeesHe Ha 3aryouTe cpesi HO3UIMUTE 3a KPEAUTHO
oJI00peHne Uil cpell APYTH Jbp>KaHU OT MHBECTUTOPHUTE MO3ULIUHU, HUTO TaKa, e

J1a ce MOJIy4u KPeAUTHO NOJ00pEHHE.
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Korato ce ynpaxxHsiBa onimusra 3a ,,M3MbJIHEHUE B 1aJIEH MOMEHT"* HHUIIUATOPUTE
yBEJOMSIBAT KOMIIETEHTHUTE OPTaHM 3a HAUUHA, 110 KOHUTO Cca U3IIbJIHEHU
WM3UCKBAHUATA, TOCOYCHHU BHB BTOPA U TPETA AJIMHEH, BKIIOUYUTEITHO C 0OOCHOBKA Ha
M3MO0JI3BAaHETO HA OMIIUATA 32 U3IIBJIHCHHE B 1aJICH MOMEHT M PEATUCTUYHO
pazsicHEHuEe, MOKa3Ballll, Y€ OCHOBAHUETO 32 YIPAKHIBAHE HA OIIIUATA HE €

BJIOIIIABAHE HA KAYECTBOTO HA OA3MCHUTE aKTHUBH.

B ciyyaii Ha obe3neueHa KpeuTHA 3allUTa [IPH NMPEKpaTsIBaHE HA CIIOPAa3yMEHUETO
3a KpeJUTHA 3alluTa 00e3MeYeHUETO CE€ BPhIlla HA HHBECTUTOPUTE IO PE/ia Ha paHTa
Ha TPAaHUIOBETE IIPU CIIa3BaHE HA Pa3NopeI0UTE Ha CbOTBETHOTO 3aKOHOAATENICTBO B

oOJractra Ha HECBHCTOATCIIHOCTTA, ITPUITIOKKUMO 3a HHULUATOPA.

6. I/IHBCCTI/ITOpI/ITe HC MOrat Ja IIpeKpariaBat CACJIKa IIPCAN IJIaHHUPaHUs M naacx 110
MPpUYNHHA, pa3JIMYHU OT HCIUIAIAHE HA MTPEMUATA 3a KPECAUTHA 3allluTa UJIN APYTro

ChbIICCTBCHO HAPYIICHHUEC HA JOTOBOPHUTC 3aABJDKCHUA OT CTpaHa Ha HHUIIMATOPA.

7. I/IHI/IIII/IaTOpT)T MOJKEC aa MoeMe 3aAbJDKCHUC 34 CUHTCTUYCH JOIIBJIHUTCIICH CIIPCA,
KOWUTO Ja 6T>,Z[C H3II0JI3BaH KAaTO KPECAUTHO HOI[O6pCHI/IC OT HHBCCTUTOPUTE, KOIraToO Ca

HU3IIBJIHCHU BCHUYKU I/I36p06HI/I I10-40J1y YCJIOBUS:

a) PasSMEPHT HA CUHTCTUYHUSA JOIMBJIHUTEIICH CIIPCA, KOHTO HHULUATOPHT CC
3abJDKaBa Ja U3110J13Ba KaTO KPEAUTHO HOI[O6peHI/I€ IIpU BCCKU MCPHUOI HA
jaamaHe, € IOCOYCH B JOKYMCHTAIIUATA 110 CACJIKaTa U € U3Ppa3€H KaTo
q)HKCI/IpaH IMPOLCHT OT 06H_IOTO TCKYIIO CAJI0 Ha HOpT(I)eﬁHa B HA4YaJIOTO Ha
CbOTBCTHHA IICPHUO HA TIIAIIIAHC ((I)I/IKCI/IpaH CHUHTCTUYCH JOIIBbJIHHUTCICH

cripen);
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6)

1)

CUHTETHUYHUSAT JOIBJIHUTENIEH CIPE], KOWUTO HE € N3I0JI3BaH 3a IOKPHUBAHE Ha
KpPEeIMTHHUTE 3aryOu, HACTHIIMIIM 110 BpEeMe Ha BCEKH MEPUO]I Ha IIIAIaHe, ce

Bpbllla HAa HHUIIKATOpPA,

3a MHUIIMATOPUTE, KOUTO U3IO0JI3BAT BHTPEIUIHOPSHTUHIOBHUS TTOIXO/T 10

yiieH 143 ot Permament (EC) Ne 575/2013, obmiata roaumiHa cyma, 3a KOSITO
Ca MOCTH 3aAbJDKCHUA, HC HAAXBBPJIA U3HUCIICHUSA B CbOTBETCTBUC C YWICH 158
OT moco4eHust PerimaMeHT pa3Mep Ha perysaTopHaTa O4akBaHa FOJIHIITHA

3ary6a OT BCUYKHU 0a3uCHU C€KCIIO3HIIMH 3a Ta3u roguHa,

3a UHULMATOPUTE, KOUTO HE U3IOJI3BAT BHTPEIIHOPEUTUHIOBUSI TOAXO0/ 1O
uiied 143 ot Permament (EC) Ne 575/2013, HaunHbT HA M3UKCIIABaHE HA
pa3Mepa Ha oyaKBaHaTa roAMIIHa 3aryda 1o 6a3ucHus nopTdeiis ce mnocousa

SCHO B JOKYMCHTALIUATA 110 CACJIIKATA,

B IOKYMCHTAalMATA 110 CACIIKATa Ca IOCOYCHU YCIIOBUATA, OIPCACIICHU B

HacTosIMs naparpad.

8.  CnopasyMeHueTo 3a KpeJuTHa 3aIuTa e 1noja opmara Ha:

a)

rapaHIys, KOsITO OTroBapsl Ha M3UCKBAaHUATA Ha TpeTa vacT, 151 1I, rmasa 4 ot
Pernament (EC) Ne 575/2013 u upe3 KOSITO KpEAUTHUSAT PUCK C€ TIPEXBBPISL
KbM HSIKOH 0T cyOekTuTe 1o wieH 214, maparpad 2, OykBu a) — T) OT
Pernament (EC) Ne 575/2013, npu ycnoBue 4e eKCIO3ULIHUNUTE KbM
MHBECTUTOpA OTTOBAPSAT Ha YCIOBUATA B TpeTa yacT, Asi II, rmasa 2 ot

MMOCOYCHUA PCTIIAMCHT 34 pUCKOBO TCIJIO OT 0 %;
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0)  rapaHuus, KOATO OTTOBaps Ha M3UCKBAHUATA Ha TpeTa yacT, Asu1 1, rinasa 4 ot
Pernament (EC) Ne 575/2013 u xo4T0 ce moi3Ba OT KOHTparapaHuus oT HIKOU

OT CyOEeKTHUTE 10 OYKBa a) OT HACTOSIIHS maparpad;

B)  Jpyra KpeIuTHA 3aIluTa, KOSITO HE € TTocoueHa B OYKBU a) ¥ 0) OT HACTOSIIHUS
naparpad, mox ¢popmara Ha rapaHIlys, KpeIUTEeH JSpUBAT WIH IBJITOBA IICHHA
KHUTa, 00BBbpP3aHa ChC 3a€MHU, KOSITO Y/IOBJIETBOPSIBA M3UCKBAHUATA B WiieH 249
ot Pernament (EC) Ne 575/2013, nipu ycnoBue 4e 3abJDKEHUSTA HA
MHBECTUTOpA ca o0e3rneueHu ¢ obe3nedeHre, OTroBapsIno Ha U3UCKBAHUATA B

naparpadu 9 u 10 oT HACTOSIIIUS YIEH.

9.  Jlpyra kpeauTHa 3amura 1o naparpadg 8, 0ykBa B) OTrOBapsi Ha CICIHHUTE

HU3HMCKBaHUA:

a) [MpaBOTO HAa MHHULIMATOPA [d U3I10JI3Ba O6€3H6‘I€HI/ICTO, 3a Ja U3II'bJIHU
3aABJDKCHUATA CU KbM MHBECCTUTOPUTCE 3a IJIAllaHWA 110 KPpSAUTHATA 3aliuTa, €
C UBIIBJIHUTECIIHA CHUJIa U U3IIBJIHUTCIIHATA CHUJIa HAa TOBA IIpaBO CC rapaHTupa

qpe3 nmoaxoasmu 00e3IeYnTENHN KJIay3HU,

6) MMPpaBOTO HA UHBECTUTOPUTE NIPU YPCIKIAAHC Ha CCKIOPUTHU3AIUATA NI
rnoracsiBaHE Ha TPaHIIOBCTE Ja BbpHAT BCAKO 0663H€‘I€HI/I€, KOETO He € OmIIo
H3II0JI3BAHO 3a IMOKPUBAHEC Ha IIAIIAHUATA 110 KPpEAUTHATA 3aluTa, € C

HU3IIBJIHUTCIIHA CUJIa,
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B) KOraTto 00€3IIeUEHUETO € HWHBCCTHUPAHO B ICHHU KHWXXA, B JIOKYMCHTAalUATA 110
CACJIKaTa CC OonpeaACiIAT KPpUTCPUUTE 3a JOITYCTUMOCT U PCIKUMBT HA

JOBEPUTECIIHO YIIPaBJICHUC HAa TaKWMBA ICHHHU KHHUXKA.

B JOKYMEHTalMATa 110 CACJIKaTa C€ IIOCO4YBa JaJId HHBCCTUTOPHUTE IIPOABIXKaBaT da

6'bI[aT H3JI0KCHU Ha KPCAUTHUA PUCK HA MHULIUATOPA.

WMunnmatopbT noidyvyaBa KBaTU(HUIIMPAHO MPABHO CTAHOBHILE, C KOETO Ce
MOTBBPKAABA U3IIBJIIHUTEIHATA CUJIAa HA KPEIUTHATA 3aIUTa BbB BCHUYKH ChOTBETHH

HOPpUCIUKIINU.

10. Koraro ce npemocTass Apyra KpeJUTHA 3alIUTa B ChOTBETCTBHE ¢ Taparpad 8, Oyksa
B) OT HACTOAIIMWA YWICH, MHUIIUATOPBHT U HHBECTUTOPHT U3II0JI3BAT

BHCOKOKa4YC€CTBCHU 0663HC‘ICHI/I${, KOHUTO IPCACTABISABAT HAKOC OT CIICIHUTC:

a)  oOe3mneueHue moj popMaTa Ha MOCOYCHHUTE B TpeTa vacT, jasu I, rmasa 2 ot
Permament (EC) Ne 575/2013 nbiroBu neHHH KHUXKA ¢ PUCKOBO Teriio oT 0 %,

KOUTO OTTOBAPSAT HAa BCUYKU M30POCHU MO-0JIy YCIOBUS:

1) MAaKCUMAJIHHUAT OCTAaTBhYCH CPOK JO IMaJCKa Ha TE3N AbJITOBU ICHHU
KHHIKA € TpHU Mecela, KaTo TpSI6Ba Ja HE € ITO-ABJBI OT OCTaBallluA

nepuoa A0 ciacaBaliaTa aata Ha IjialjaHe;

11)  Te3u JBJITOBU IIEHHU KHIKA MOTAT Jja ObJIaT U3KYIEHU 00paTHO ¢
Iianase B Opoii B pa3Mep, paBeH Ha TEKYIIOTO CallJI0 Ha 3alllUTECHUS

TpaHILI;

111) TE3U ABJI'OBU HCHHU KHUKA CC AbPIKAT OT MONCUUTEII, HE3aBUCUM OT

HHUIMaTOpa U OT MHBCCTUTOPUTE,
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0) oOe3nedenue o popMaTa Ha MAPUYHU CPEICTBA, IEMO3UPAHO B KPEIUTHA
WHCTUTYIIUS — TpeTa CTpaHa, ChC CTENEH Ha KPEJAUTHO KaueCTBO 3 HIIU T0-
BHCOKa, B ChOTBETCTBHE ChC ChOTHACSHETO 1Mo WwieH 136 ot Pernmament (EC)

Ne 575/2013.

Upes neporanus OT pa3nope0UTe Ha TbPBa AIMHEs OT HACTOSIIUS naparpad, mpu
YCIIOBUE Y€ MHBECTUTOPHT € JaJl H3PUYHOTO CH ChIIIACUE B JIOKYMEHTAIHSTA T10
OKOHYATEJIHATA CJIeIIKA, CIIE/I KaTo € U3BBPIII HaUIe)KHA IPOBEPKA CHIITACHO
YJIeH 5 OT HACTOSMIMSI PETIAMEHT, BKITFOYUTETHO OI[CHKA Ha BCSIKA ChOTBETHA
€KCITO3UIUSI KbM KPEIUTEH PUCK OT KOHTPAreHTa, cCaMO HHHUIIMATOPHT MOXKE J1a
npuberHe 10 BUCOKOKayecTBEHO obe3nevenue moja (hopmaTa Ha IMapuIHu CPENICTBA
0 JICTIO3UTH MPH WHUIIMATOPA WM B HIKOE OT CBBP3aHUTE C HETO JPYKECTBA, aKO
WHUIMATOPHT WIK B HSIKOE OT CBBP3aHUTE C HETO JIPYKECTBA OTrOBaps Ha
M3MCKBAaHUSATA 32 MUHIMAJIHA CTEIMEH Ha KPETUTHO KaYeCTBO 2, B ChOTBETCTBHE ChC

ChOTHACSIHETO, 110 wieH 136 ot Pernament (EC) Ne 575/2013.

KomnerenTHute opranu, onpeeneHu cbriiacHo wieH 29, naparpad 5, morart, cien
koHcynTanus ¢ EBO, na paspemar o6esneuenue noa popmara Ha HapuyHH CPEICTBA
IO JICTIO3UTH MPU WHULIMATOPA WK B HIKOE OT CBBP3aHUTE C HETO JPYKECTBA, aKO
WHUILIMATOPHT WK B HAKOE OT CBBP3aHUTE C HETO JAPYKECTBA OTTOBApS Ha
M3UCKBAHMSATA 32 CTEMEH Ha KPEAUTHO Ka4eCTBO 3, MPU YCIOBHUE Y€ MOTar Jia Obaat
JOKYMEHTUPAHU Ma3apHU TPYAHOCTH, CBbP3aHU ChC CTEMEHTA HA KPEIUTHO
KauecTBO, OMpeieNieHa Ha IbpKaBaTa YjieHKa Ha HHCTUTYLHUATA, WK 3HAYUTEIHU
po0JieMy BbB Bpb3Ka C OTCHIIMAIHA KOHIICHTPAIIUS B CbOTBETHATA JIbPKaBa
YJICHKA TTOPajiv MIPHJIAraHeToO Ha M3MCKBAHETO 32 MUHUMAJTHA CTENEH Ha KPEAUTHO

Kaue€CTBO 2, IMMOCOYCHO BHB BTOPA AJIMHECA.
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AKO KpeauTHaTa HHCTUTYLIMSI — TPETa CTpaHa Ui MHULIMATOPBHT WU B HIKOE OT
CBBP3aHUTE C HErO JPYKECTBA BEU€ HE OTTOBAPAT HA U3MCKBAHMATA 32 MUHUMAJIHATA
CTEIEH Ha KPeIUTHO KaueCTBO, 00E3MEUEHUETO CE IIPEXBBPJIA B CPOK OT JI€BET
Mecella Ha KpeIMTHA HHCTUTYIUSA — TPEeTa CTPaHa, KOATO UMa CTEIEH Ha KPEAUTHO
KauecTBO 3 WJIM II0-BUCOKA, WK CE UHBECTUPA B LICHHU KHMKA, KOUTO

yIIOBJICTBOPSIBAT KPUTEPUUTE 1O OYKBa a) OT ITbPBa aJINHES.

W3uckpanusTa 1Mo HaCTOAIIUA napar‘padp CC CUMUTAT 3a U3SINBJIHCHU IIPU UHBECTULIUU B
CMUTHUPAHU OT MHULIKATOPA O6B’bp3&HI/I CbhbC 3a€MU OBJITIOBH LICHHU KHU>KA B

cpoTBeTcTBHUE ¢ WwieH 218 ot Pernmament (EC) Ne 575/2013.

EBO nabumo1aBa npuiiaraHeTo Ha MPaKTHKHUTE 32 00e3eyaBaHe Mo HACTOSIINS WICH,
KaTo o0pbla 0coO0EHO BHUMAHKUE HA KPEIUTHUS PUCK OT KOHTpAreHTa u Ha JApyru
MKOHOMHMYECKU U (PMHAHCOBU PHCKOBE, TOETH OT UHBECTUTOPUTE B pE3yNITaT Ha

TaKMBa NPAKTUKU Ha o0e3reyaBaHe.

EBO npenocrasst qoxmnan ¢ koHcrarauuute cu 10 Komucusra B cpok f0... [24

MCCCla CJICA AaTaTa Ha BJIM3aHC B CHJIAa HAa HACTOAIIUA PCIIIaMCHT 3d I/ISMCHGHI/IC].

o ... [30 mecena cnen qaTaTa Ha BIM3aHE B CUJIa HA HACTOSIIMS PETJIAaMEHT 3a
m3meHenue| Komucusra, Bb3 ocHOBa Ha nocoueHus nokian Ha EBO, npencrass Ha
EBponeiickust mapnamenT u Ha ChBeTa JIOKJIA]] OTHOCHO MPUJIATaHETO HA HACTOSIIIHS
YJI€H, O-CIEUUAIHO [0 OTHOIIEHUE HA PUCKA OT IPEKOMEPHO HATPYIBAHE HA
KpPEAUTEH PUCK OT KOHTpareHTa BbB (DMHAHCOBATA CUCTEMA, 3a€/THO ChC
3aKOHOJATEIIHO IIPEUIOKEHUE 32 U3MEHEHUE HA HACTOSIIMS YWIEH, aKo €

1enecro0pasHo.
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11)

Unen 27 ce u3MeHs, KaKTO CIICIBA:

a)

6)

B maparpad 1 mppBa 1 BTOpa alMHEH Ce 3aMEHST ChC CIETHOTO:

LHUIIMaropute u crioncopute yeaomsanat chemectHo EOLIKII nocpencrrom
noco4yeHwus B nmaparpad 7 oT HacTOSIIUA WieH oOpa3el], KoraTo CeKIOpUTU3aLUATa
OTroBapsi Ha U3UCKBaHMTA B WieHOBE 19—22, uneHose 23—26 uiu uieHoBe 26a—
261 (,,yBenomsBane 3a OIIC cexkroputuzanus‘). [lo oTHomIeHHE HaA Mporpama 3a
OATLK enrHCTBEHO CIOHCOPHT OTrOBAps 3a YBEAOMIICHUETO 3a Ta3u MMporpama, a B
paMKuTe Ha mporpamara — 3a CbOTBETCTBUETO Ha CAEIKUTE C 00E3MEeYeHH C aKTUBU
THPrOBCKHY IIEHHU KHIKA C pasnopenouTe Ha wieH 24. [Ipu cuaTeTHYHN

CCKIOpUTHU3AllMH CAUHCTBCHO MHUIUATOPHT OTIroBaps 3a YBEIOMJIICHHUCTO.

[Ipu yBenomsBaneto 3a OIIC cexropuTu3anus HHULIUATOPBT U CIIOHCOPBHT
o0sicHsIBAT Kak e O crazeH Beeku oT kpurepunte 3a OIIC B unenose 20—22, 24—

26, unu 266—261.°;
naparpad 2 ce u3MeHs, KaKTo CJIe/IBa:
1) B IIbPBa aJMHEs IPBOTO U3PEUCHUE CE 3aMEHS ChC CIICTHOTO:

»AHumatopst, cnioncopsT wiu JJCLIC MoraT na u3nons3BaT yCIyrure Ha
TpeTa CTpaHa, OIPABOMOIIEHA IO CHJIaTa Ha WIEH 28 /1a OIleHU JaJInd
CEeKIOPUTHU3ALIUSATA OTrOBaps Ha U3UCKBaHUATA B WieHoBe 19—22, 23—26, win

26a—2671.;
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il)  BBB BTOpA aJIuHEs IbPBOTO U3PEUCHHE CE 3aMEHS ChC CIEAHOTO:

,,Korato unuuatopsT, cioncopsT uiau JACLC u3nonssa yciyrure Ha TpeTa
CTpaHa, OIPaBOMOIIICHA 10 CUJIaTa Ha WieH 28 Ja OleHH JIaiu
CEeKIOpUTH3ALIMATA OTrOBapsl HAa M3UCKBAHMATA B WieHOBE 19—22, 23—26, unu
26a—261, yBenomienueto 3a OIIC cekropuTuzaius BKIIOUBA JI€KJIapalus, 4ye
Ta3| OMPABOMOIIIEHA TPETa CTPaHa € MOTBBPHIIA ClIa3BAHETO HA KPUTEPUUTE

3a OIIC.“;
B)  maparpad 4 ce 3aMeHs ChC CJIETHOTO:

»4.  VIHUIMATOpPBT U, KBJIETO € MPHIIOKUMO, CIIOHCOPHT He3a0aBHO yBEJOMSIBAT
EOLIKII u uHpOpMHpAT CBOSI KOMIETEHTEH OpraH, KOraTo JaJeHa
CEKIOpUTHU3aLUs Beue HEe OTroBapsl Ha U3NCKBAHMTA, IPEJBUJCHH B YICHOBE

19—22, 23—26 unm 26a—267.%;
r) Bmaparpad 5 nbpBOTO U3PEUEHUE CE 3aMEHS ChC CIEIHOTO:

,Ha odunmannara cu uarepuet crpanuna EOLKII mogabpka CIUCHK HA BCUYKA
CEeKIOPUTHU3ALUHU, 34 KOUTO UHULIUATOPUTE U CIIOHCOPUTE €A I'O YBEJOMUIIH, YE

OTrOBapsT HAa U3UCKBAHUATA B wieHoBe 19—22, 23—26 unu 26a—261.%;
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o) B maparpad 6 BTopa aquHes ce 3aMeHsI ChC CIETHOTO:

,EOLIKII npenocrass Ha Komucusita Te3u NPpOEKTH HA PETYJATOPHU TEXHUUECKU
CTaHJAPTH IO ... [LIECT Mecela e/ JaTaTa Ha BIM3aHe B CHJIA Ha HACTOSIILUSA

perjaMeHT 3a U3MEHEeHHE . ;
e) Bmaparpad 7 Bropa aJHHes ce 3aMEHs ChbC CIECAHOTO:

,,EOLIKII npenocrasst Ha Komucusita T€3u NpOEKTH Ha TEXHUYECKU CTaHapTH 3a
U3IIBJIHEHUE JI0 ... [LIECT MeCela Ciell JaTaTa Ha BIM3aHe B CHJIa Ha HACTOSIIUS

perjiaMeHT 3a u3MeHeHue .
12) B unen 28, maparpad 1 mppBOTO H3peUEHHE C€ 3aMEHS ChC CIETHOTO:

,1. Tpera cTtpana, mocouena B ujneH 27, naparpad 2, ce opaBoMoIaBa ot
KOMIICTEHTHHSI OPT'aH Jia OLIEHsABA ChOTBETCTBUETO HA CCKIOPUTU3AIIUUTE C

kputepuute 3a OIIC, npeaBuaenu B wieHoBe 19—22, 23—26 unm 26a—26,1.%;
13) B unen 29, maparpad 5 BTOpOTO U3pEeUeHHE CE 3aMEHS ChC CIEAHOTO:

»JbpkaBute wieHkH yBeaomseatr Komucusta u EOLIKII 3a onpenenenure B U3MbIHEHNE
Ha HacToALIMs naparpad KOMIIETEHTHU OpPraHu JI0... [IIeCT Mecella clel] JaTaTta Ha
BJIM3aHE B CHJIa HA HACTOSIIMS pEryiaMeHT 3a usMeHenue]. Jlo onpenensHeTo Ha
KOMIIETEHTEH OpraH, KOWTO J1a yIpa)kHsABa HaJ30p BbPXY CIIa3BaHETO HA U3UCKBAHUSTA B
qjieHOBE 26a — 26,1, KOMIIETEHTHUST OpraH, ONPEIeNIeH Jja YIPaXKHABa HaA30p BbPXY
CIa3BaHETO Ha U3HUCKBaHUATA B WieHOBE 18—27, NpUIIOKHUMHU KBbM... [€IMH JIeH Npean
JlaTaTa Ha BIM3aHE B CUJIAa HA HACTOSILMS PETVIAMEHT 32 U3MEHEHHUE], yIpa)XKHsABa HAA30p U

BBPXY CIIa3BaHETO HAa U3UCKBAHUATA B WIECHOBE 26a — 261.%;
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14) Unen 30, maparpad 2 ce u3MeHs, KakTo CJIeBa:

a)  OykBa a) ce 3aMeHS ChC CIEIHOTO:

»»a)

IPOLIECHTE ¥ MEXaHU3MHUTE 3a MPABUIHO U3MEPBaHE U 3ara3BaHe Ha
MOCTOSTHEH 3HAYMM HETEH HKOHOMHUYECKH MHTEPEC Ha TEKyIlla OCHOBA B
CHOTBETCTBUE C WwieH 6, maparpad 1 u chOUpaHeTo U CBOEBPEMEHHOTO
OTOBECTSIBAaHE Ha IsTata HH(OpMAaIs, KOsATO TpsiOBa a ObJie MPe0CTaBeHA B

CBOTBETCTBHUE C WIEH 7;°;

0) BMBKBa ce cleqHaTa OykBa:

,»ad) 3a eKCIO3UIMHU, KOUTO HE Ca YacT OT CEKIOPUTH3ALIM Ha HEOOCITyKBaH!

CKCIIO3UIIUN:

1) KPUTCPUHUTEC 3a OTITYCKAHC HA KPCAUTHU, IIpUJIaraHd KbM O6CJ'Iy>KBaHI/ITe

CKCIIO3UIIMH B CBOTBCTCTBHUEC C YJIICH 9;

il)  pa3yMHHTE KpUTEpHHU 32 H300p U ONpeelsTHe Ha IIeHaTa, IPUIaralu 1mo
OTHOLIEHHE Ha OA3UCHUTE EKCIIO3ULIMHU, KOUTO ca HEOOCTyKBaHU
€KCIIO3UIINH, CHIIIACHO IIOCOYSHOTO B WieH 9, maparpa¢ 1, Bropa

ajquHes; ;

B)  J100aBAT ce cleqHUTE OyKBU:

,,F)

3a CEKIOPUTH3ALMHU Ha HEOOCTYKBaHH €KCITO3UIINN — TPOLIECUTE U
MEXaHU3MHTE 3a TapaHTHpaHe Ha Cla3BaHeTo Ha wieH 9, maparpad 1, ¢ kouto
ce mpeAoTBpaTsBa 3710yrnoTpeda ¢ neporamusTa, mpeIBueHa B WieH 9,

naparpad 1, BTopa anuHes;

PE-CONS 70/20

NE/da 61
ECOMP.1.B BG



)  3a OIIC OanaHCOBM CEKIOPUTU3ALUN — MPOLECUTE U MEXaHU3MUTE 3a

OCHTypsIBaHE CIIa3BaHETO Ha WiieHOBE 260 —267;";
15) Yien 31 ce 3aMeHs CHC CIETHOTO:

,, Qnen 31

Maxponpyoenyuanen Hao030p 6bpXy nazapa HAa CeKIOPUMuU3AyUU

1. B pamkure Ha cBost Manaat ECCP otroBaps 3a u3BbpIIBaHETO HA

MakKpoIpyIeHIIMAICH HAaJ30p BHPXY a3apa Ha cekropuTuzanuu B Cbro3a.

2. ECCP HenpekbCHATO ClI€1 pa3BUTHETO HA Ma3apUTe HAa CEKIOPUTH3ALMHU C LIeT Ja
JOTIPUHACS 32 MPEIOTBPATIBAHE MIIM HAMAISIBAHE HA CHCTEMHUTE PHCKOBE 32
¢unancoBara crabmiHocT B Chro3a, MPOU3TUYALIH OT TPOMEHH BHB (PMHAHCOBATA
CUCTeMa, KaTo B3eMa MpeBU] MaKPOMKOHOMUYECKUTE TCHICHIIUH, TaKa 4e J1a ObaaT
n30erHaTy nepuoau Ha MamaodHu ¢puHancoBu cbTpecenus. Koraro ECCP cmetHe
TOBa 32 HEOOXOIMMO, ¥ TIOHE BeIHBXK Ha Tpu roaunu, ECCP, B chTpyTHUYECTBO C
EBO, nybnukyBa JoK/Ia ] OTHOCHO NOCIEAUIINTE 3a (PMHAHCOBAaTa CTAOMIIHOCT,
CBBP3aHH C Ma3apa Ha CEKIOPUTHU3ALINY, C LIe] JIa Ce MOcoYaT PUCKOBETE 32

(rHaHCOBaTa CTAOMITHOCT.

3. be3 na ce 3acsrar naparpad 2 oT HaCTOSIIUS WICH U TOKJIAIbT, TIOCOYEH B WieH 44,
ECCP, B tacuo cprpyaaudectBo ¢ EHO, nmy6mukyBa 10 31 nekemBpu 2022 r. mokiaz
C OILICHKA Ha BB3JIecTBUETO Ha BbBExkIaHeTo Ha OIIC GanaHCOBHM CEeKIOpUTU3AIIUN
BHPXY (HAHCOBATa CTAOMIIHOCT, KAKTO U HAa BCIKAKBU MOTEHIIMATHU CUCTEMHU
PHUCKOBE, HAIIPUMEP PUCKOBE, MOPOJICHU OT KOHIIEHTPAILIUATA U B3aUMOCBBP3aHOCTTA

MEX1y HeIyOJIMYHUTE MTPOJaBauy Ha KpEAUTHA 3aluTa.
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Hoknanst Ha ECCP, nocoueH B mbpBa ajluHes1, B3eMa MpeIBU ClICHUPUIHUTE
XapaKTEPUCTUKUA HA CUHTETUYHATA CCKIOPUTHU3ALMSA, @ UMEHHO HEMHUSA TUIINYCH
MHAMBUYAJIM3UPaH U YaCTeH XapakTep Ha (PMHAHCOBUTE Na3apH, U Ipoy4Ba Jajiu
tperupaneTo Ha OIIC GanaHCOBU CEKIOPUTHU3ALMH BOJU A0 LSTIOCTHOTO HaMaJIsiBaHe
Ha pUCKa BbB (hMHAHCOBATa CUCTEMA M 3a Mo1o0psiBaHe Ha (PUHAHCHPAHETO Ha

pcajiHaTa UKOHOMMKaA.

[Ipu moaroroskata Ha gokiana EOLIKII u3non3Ba pa3avuuyHu OTHOCUMHU U3TOYHULIN

Ha JaHHH, KaTO HAlIpUMEP:

a) JaHHHUTC, C"I>6paHI/I OT KOMIICTCHTHUTC OpTraHd B CbOTBCTCTBUC C YJICH 7,

naparpad 1;

6) pe3yiTara OT INperiIcAuTE, U3BBPIICHH OT KOMIICTCHTHUTC OPraHA B

croTBeTcTBUE ¢ wieH 30, maparpad 2; KakTo u

B)  JIaHHUTE, CbXPAHSABAaHU B PETUCTPU HA CEKIOPUTHU3ALNH, B CbOTBETCTBUE C

el 10.

4. B cworBerctBue ¢ wieH 16 ot Pernament (EC) Ne 1092/2010 ECCP otnpass
NPeSYNpEeXxAeHUS U KOraro € 1eaecbo0pa3Ho, U3/1aBa MPernopbKH 3a KOPUTHpAIU
JeMCTBHS B OTTOBOP Ha PUCKOBETE, IOCOUEHU B naparpadu 2 v 3 oT HaCTOALIMS
YJIeH, BKIIFOYUTEITHO OTHOCHO I1eJIeCh00pa3HOCTTa Ha H3BBPIIIBAHETO HA MPOMSHA Ha

HUBAaTa Ha 3ala3BaHe Ha pUCKa WA IPYTH MaKpOTPYACHIIMATHU MEPKH.
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B cpoxk oT Tpu Mecena oT garara Ha npeAaBaHe Ha MpenopbKara, aapecarbT Ha
npernopbKaTa, B cboTBeTcTBHE ¢ wieH 17 ot Permament (EC) Ne 1092/2010,
yBenomsisa EBponeiickust mapinament, Coeeta, Komucusita u ECCP, 3a neiicTBusiTa,
MPEANPUETH B OTTOBOP Ha MPEMOpbKaTa, ¥ MPeICTaBs MOIX0as11a 000CHOBKA 3a

BCSKO Oe3zaeiicTBue.

16) Unen 32 ce u3MeHsl, KakTo CJIeBa:

a)

B maparpad 1, OykBa a) ce 3aMeHS ChC CICTHOTO:

1) cekroputuzanusra e onpenaeneHa 3a OIIC cexopuTH3anus 1 UHULIAATOP,
criocop mwin JICLIC Ha Ta3u cexropuTu3aius He € Cra3uil M3UCKBAHUATA,

IMOCOYCHH B wieHoBe 19—22, 23—26, unu 26a—267;;

0) maparpad 2 ce U3MeHs, KaKTo Cle/Ba:
1) OyKBa I') c€ 3aMEHSI ChC CIIEHOTO:

“r) B chy4ail Ha HapylIeHHe, TOCOYEHO B naparpad 1, mppBa anuHes, OykBa
) WIK €) OT HACTOSIINSA YWICH — BpeMeHHa 3a0paHa MHUIUATOPHT U
CIIOHCOPBT J1a YBEIOMSBAT ChIIacHO wieH 27, maparpad 1, ue ganena
CEKIOpPUTHU3ALIUS OTroBapsl Ha M3UCKBAHUATA, IOCOUYEHH B WwieHoBe 19 —
22 unu 4jeHoBe 23 — 26, v wieHoBe 26a — 261;°;
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i1)  OykBa 3) ce 3aMeHsI ChC CJIETHOTO:

“3) B chy4ail Ha HapyIIeHUE, TOCOYEHO B naparpad 1, mppBa anunes, OykBa
3) OT HACTOAIIMS YIEH — BPEMEHHO OTHEMaHe Ha IIPaBOMOIIKETO,
MOCOYEHO B WjieH 28, Ha TpeTa CTpaHa, OIPaBOMOIIICHA J]a OL[CHIBa
ChOTBETCTBUETO Ha J1aJIeHa CEKIOpUTH3alLus ¢ wieHoBe 19 — 22 unu

yjeHoBe 23 — 26, uiu dieHoBe 26a — 261;.
17) BMBKBa ce CIIeIHUAT WIEH:

., Qnen 43a

IIpexoonu paznopeoou 3a OIIC 6anancosu cektopumusayuu

1.  Ilpu CHHTETHYHM CEKIOPUTHU3ALIMH, 32 KOUTO CIIOPA3yMEHHUETO 32 KPEIUTHA 3aIlMTa €
BJISI3JIO B CHJIA TIPEIH ... [[1aTaTa Ha BIM3aHE B CHJIA HA HACTOSIIIMS PETIaMEeHT 3a
n3meHenue], naunuatopute u JICLIC morat ga u3nonssat obo3nauenuero ,,OI1C*,
¢dpazara ,,0npocTeHa, MPO3pavHa U CTAHIAPTH3IUPAHA™ WK JPYTro 0003HAYCHHE,
KOETO MPSIKO WJIM HETIPSKO Ipernpaiia KbM Te3d TEPMUHHU, CaMO aKO KbM MOMEHTA Ha
yBEIOMSIBAaHETO, TOCOYEHO B wiieH 27, maparpad 1, ca Ounu crazeHu U3MCKBAHUATA,

IOCOYEHH B WwieH 18 u yCJioBUATa, IOCOYCHU B naparpa(p 3or HaCTOAIIMA YJICH.

2. o narara, Ha KOSITO 3allOYHAT J1a C€ MpUjIaraT peryJaTopHUTE TEXHUUYECKH
CTaHJapTH 10 wieH 27, naparpad 6, 3a 1eauTe Ha 3abJDKEHUETO 10 uieH 27,
naparpad 1, maunmaropure npegocrapsaT nucmeno Ha EOLIKIT neobxoaumara

uHpopManus.
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3. CexiopHUTH3aLUH, YAUTO IbPBOHAYAIHU CEKIOPUTH3UPAIIN O3ULINHU ca OUIn
CB3/1aJICHU IIPEM... [AaTaTa Ha BIIM3aHE B CUJIA HA HACTOSLIMS PETJIAMEHT 3a

u3MeHeHue|, ce cuurar 3a ,,OIlC*, mpu ycioue ye:

a)  KbM MOMEHTA Ha Ch3/[aBaHe Ha IbPBOHAYAIHUTE CEKIOPUTU3UPAIIH [TO3UIIUU
TE€ ca OTTOBapsUIM HA M3MCKBAHUATA, IOCOUYCHHU B WieH 260, maparpadu 1 — 5,
7—9, 11 u 12, unen 268, naparpadu 1 u 3 u unen 261, naparpad 1,
ujieH 261, nmaparpad 2, mbpBa anuHes, wieH 26, maparpad 3, Tpera u

YETBBPTA aAJIMHES, U WIeH 26, maparpadgu 6 — 9; KakTo u

0) KBbM MOMEHTA Ha yBEJOMSBAHE ChITIACHO WieH 27, maparpad | orroBapsT Ha
W3HUCKBAHUATA, TOCOYCHH B WieH 260, maparpadu 6 u 10, wien 268, naparpadu
2u 4 — 10, wien 26r, naparpadu 1 — 5 u unen 261, maparpad 2, anuHen 2 —
7, wnen 26, naparpad 3, mbpBa, BTOpa U IeTa AJIMHES], KAKTO U WICH 261,

naparpadu 4 u 5.
4.  3anenute Ha naparpad 3, OykBa 0) OT HACTOSIIIUS WICH CE MpHUIara CIeAHOTO:

a) B wWIeH 26r, naparpad 2 ,,ipey MPUKIIOYBAHETO Ha CAeJKaTa* e CUMTa, 4e

IJIacH ,,IpeIu YBETOMIIEHUETO ChITacHO wiieH 27, maparpad 1%;

0) B wieH 26r, naparpad 3 ,,ipeau onpenesHeTo Ha [ieHaTa Ha
CEKIOPUTH3AMATA" Ce CUMTA, Ye TIACH ,,lIPEIN YBEJOMIICHUETO ChIVIACHO YJICH

27, maparpad 1°;
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B) B unen 26r, maparpad 5:

1)  BBB BTOPOTO M3PEUYCHUE ,,IPE/IU ONPECIITHETO Ha [IEHaTa™ ce CUnTa, 4e

TJ1acH ,,IPeId YBEAOMIICHUETO ChIJIacHO uiieH 27, maparpad 1°;

1) B TPETOTO U3PEUYCHHUE ,,[IPE/IU ONPEACISTHETO Ha I[eHaTa Hall-MaJIKoO B
IIPOEKTEH WX II'bPBOHAYAJIEH BUA' C€ CUUTA, Y€ TJIacH ,,Ipeau

YBEJIOMJICHHETO ChIIACHO WieH 27, maparpad 1°;
1ill) M3HMCKBAHETO, IOCOYCHO B YETBHPTOTO U3pEUEHHUE, HE CE MpHUJIara;

iV) [M030BaBaHETO Ha CMa3BaHETO Ha M3MCKBaHUATA HA YieH 7 ce TBhJIKYBa
BCE €IHO 4ICH 7 ce npujara 3a T€3u CCKIOPpUTH3allu HE3aBUCUMO OT

wieH 43, maparpag 1.
18) Uien 44 ce u3MeHs, KakTo CJIeIBa:
a) B IbpBUs maparpad ce no0as ciaenHara Oyksa:
,1) reorpadckoro mecrononoxenue Ha JCLIC.;
0) no0aBs ce cieaHUT maparpad:

,»,BB3 0CHOBa MH(OpMAIIUATA, KOSITO M C€ MPEIOCTaBs Ha BCEKH TPH T'OJAUHU
cbriacHo Oykaa 1), KoMmucusra nmpenoctaBs olieHKa Ha MPUYMHUATE 3a U300pa Ha
MECTOTIOJIOKEHUE, BKIIFOUUTEITHO, IOKOJIKO € HAJIMYHA U JOCThIIHA UH(OpMAIs, 10
KaKBa CTETICH HAJIMYUETO Ha OIaronpusTeH JaHbUCH U PETYJIATOPEH PEKUM UTpac

pelaBaria poJss. ;
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19) Unen 45 ce 3anuyasa.
20) B™mbKBa ce cneqHUST WieH:

,, Qnen 45a

Paspabomeane na pamka 3a ycmoiiuusa cexkropumusayus

1.  Bcpok go 1 noempu 2021 r. EBO, B TsicHO chTpyauunyectBo ¢ EOLIKII u
EOBSIIIIO, mybnukyBa T0KIaJ OTHOCHO pa3paboTBaHETO Ha CIIelMalHa paMKa 3a
YCTOWYMBA CEKIOPUTH3AIIMS C L€ BKIIOYBAHE B HACTOSIIUS PETJIAMEHT Ha
M3HUCKBaHUS 32 IPO3PavyHOCT, CBHP3aHU C YCTOMYMBOCTTA. B oKkIana ce u3BbpIiBa

HaAJIC)KHA OLCHKA IMO-KOHKPECTHO HA:

a) MMpUJIaraHeTo Ha NPONOPHHUOHAIIHU U3UCKBAHUA 3a OMIOBECTABAHC U HAJICI)KHA
IMPOBEPKA, CBbP3aHU C IOTCHIHHUAJIHOTO ITOJOXUTCIHO U He6ﬂaFOHpI/IHTHO
BLSHeﬁCTBHC Ha aKTHUBUTC, (1)I/IHaHCI/IpaHI/I OT 0a3uCHHUTE CKCIIO3UINH, BbPXY

(dakTopuTe HA YCTONYUBOCT;

0)  ChIBPKAHUETO, METOJMKUTE U NPEACTABIHETO Ha HH(POPMALIHATA 110
OTHOILIEHHE Ha (PAKTOPUTE HAa YCTOWYMBOCT BbB BPB3Ka C MOJOKUTEITHOTO U €
HeOJIaronpusITHOTO Bb3/IEHCTBHE MO BBIPOCH, CBBP3aHU C OKOJIHATA Cpefa,

cornuanHara cepa u chepara Ha yIIpaBICHUETO;

B)  HAYMHUTE, MO KOUTO Jia C€ Ch3/1ajie CIelMaaHa paMKa 3a yCTOWUHBa
CEKIOPUTHU3AIINS, KOSTO OTPa3siBa WM € OCHOBaBa Ha ()MHAHCOBH MPOJIYKTH,
oOxBaHaTH OT pasznopendoute Ha uieHoBe § u 9 ot Pernament (EC) 2019/2088,
U B3eMa MpeJIBUI, KoraTo e 1enecroopasHo, Pernament (EC) 2020/852 Ha

EBpomnelickus napnameHT u Ha CbBera™;
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I)  €BEHTYaJHOTO BB3JICHCTBUE HA paMKaTa 3a YCTOMUMBA CEKIOPUTU3ALUS BbPXY
¢uHaHCOBaTa CTAOMIIHOCT, YBEJIMYaBaHETO Ha Mamada Ha ma3apa Ha

CCKIOpUTHU3AllUN B Crpro3a n KallaiuTeTa 3a 0aHKOBO Kpe€auTupaHe.

[Ipu u3roTBsiHETO HA JAOKIAa, MocodeH B maparpad 1 ot Hacrosmus wieH, EBO,
KOTaTo € 1enech00pa3Ho, OTpa3siBa WM CE€ OCHOBABA HAa M3MCKBAHUSATA 3a
MPO3pavHOCT 1o WwieHoBe 3, 4, 7, 8 u 9 ot Pernament (EC) 2019/2088 u Thpcu
unpopmanusa ot EBponelickara arenuus 3a okoyiHata cpefa 1 CbBMECTHUSA

H3CJICA0BATCIICKH HCHTHP Ha EBpOHeﬁCKaTa KOMUCHA.

B®b3 Bpb3Kka ¢ Jokinaja 3a nperiieqa cbriiacHo wieH 46 Komucusira, Bb3 OCHOBa Ha
noxiana Ha EBO, mocouen B maparpad 1 oT HacTOSIIMS YjIeH, MPEICTaBs HA
EBporneiickus nmapnameHT 1 Ha CbBeTa JOKJIaJ OTHOCHO Ch3/1aBaHETO HA CIICIUATHA
pamKka 3a ycroitunBa cekroputusanus. Koraro e nenecbo0pasHo, 10KIaabT Ha

Komucusra ce npuapyskasa OT 3aKOHOAATEIHO MIPEUI0KEHUE.

Permament (EC) 2020/852 na EBponeiickust napiamenT u Ha ChBeTa OT
18 rorn 2020 r. 3a ch3aBaHE HA PAMKa 32 YJIECHSIBAaHE HAa YCTOWYMBUTE UHBECTULIUU
u 3a uaMmenenue Ha Permament (EC) 2019/2088 (OB L 198, 22.6.2020 r., ctp. 13).;
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21) B unen 46, BTopusar naparpad ce u3MeHsl, KakTo cieJBa:

a)  OykBa €) ce 3aMeHS ChC CIEIHOTO:

»»€)

Ha U3I'BJIHEHUETO Ha U3MCKBAHMSTA, YCTAHOBEHH B WieH 22, naparpad 4 u
yieH 26r, naparpad 4, 1 1aiau Te Moke Aa 0baaT pa3lUpeHH, Taka 4e Ja
BKJIFOYBAT CEKIOPUTHU3AIMS, TPU KOSITO 0a3MCHUTE EKCIO3ULIUU HE Ca
JKWJIHMIIHYU 3a€MU WM 3a€MU 32 TIOKYITKA W JIM3UHT Ha aBTOMOOWII, C e
MHTETPUPAHE Ha OMOBECTSIBAHETO MO JUHUS Ha (DaKTOpUTE BHB BPH3Ka C

OKOJIHATa cpesa, counanHara cepa u chepara Ha ypaBICHHUETO;";

0) no0ass ce cieaHara OykBa:

”H)

BB3MOKHOCTTA 3a AOII'BJIHUTCIIHA CTAHAAPTU3aUA U UBNCKBAHUATA 34
OIIOBECTABAHC C OIJICA HA IPOMCHAIIUTE CC IIa3apHU IIPAKTUKH, 4 HMCHHO 4PEC3
H3II0JI3BAHCTO HaA 06p8.3LII/I, KaKTO 3a TPAAUIUOHHHUTC, TaKa U 34 CHHTCTUYHHUTC
CCKIOpUTHU3AlUH, BKIIFOYUTCIIHO 3a UHANBUAYAJIU3UPAHN YaCTHHU
CCKIOpUTHU3AllUH, 34 KOUTO HE Tpi[6Ba Ja €€ U3roTBs MPOCIHCKT B CbOTBCTCTBHUEC

¢ Pernament (EC) 2017/1129 na EBponeiickus napaamenT u Ha CpBeTa*.

Pernament (EC) 2017/1129 na EBponeiickus napnamenT u Ha CbBerta ot 14
1oHU 2017 r. OTHOCHO NpOCHeKTa, KOMTO TpsiOBa Aa ce MmyOauKyBa mpu
myOIMYHO MpeAsiaraHe WK JIOMyCKaHe Ha LIEHHU KHUYKa /10 ThProBUs Ha
perynupa masap, u 3a orMsina Ha Jupextusa 2003/71/EO (OB L 168,
30.6.2017 r., cTp. 12).

PE-CONS 70/20

NE/da 70
ECOMP.1.B BG



Ynen 2

Bruzane 6 cuna

HacTosmusT persiiaMeHT Biu3a B CHJIa Ha TPETHS JIeH clie]] myOinKyBaHeTo My B Oguyuanen

eecmuuk Ha Eeponetickus cvios.

HaCTOHH_II/ISIT PEriIaMCHT € 3aABbJKUTCIICH B CBOATA LAJIOCT U CC IIpUjiara nNpsAKO BbB BCUYKHU

ABPIKABU YICHKHU.

CncraBeno B bprokcern Ha ...

3a Eeponetickus napramenm 3a Cveema

IIpeoceoamen Ilpeoceoamen
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