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3AKOHOOATEJNHU AKTOBE U APYTU NPABHU MHCTPYMEHTH

OTHOCHO: PEMMAMEHT HA EBPOMENCKNA NAPNAMEHT U HA CbBETA 3a
nameHeHne Ha PernameHT (EC) Ne 575/2013 no oTHoLWeHne Ha
NpexogHUTe MepKM 3a CMeKYyaBaHe Ha Bb34EeNCTBMETO OT BbBEXOAHETO Ha
MC®O 9 cnpsamo cobcTBeHUs KanuTan u 3a TpeTUpaHeTo KaTo rornemu
€KCNo3nuUMn Ha HAKOM eKCno3numm B NyBIrIMYHNS CEKTOp, AEHOMUHUPAaHU
BbB BanyTu, pasfnuyHn OT MECTHUTE BanyTu Ha ObpXXaBUTe YNeHKN
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PEI'JIAMEHT (EC) 2017/...
HA EBPOIIEMCKHUSA IAPJTAMEHT Y HA CBBETA

oT ...

3a usMeHeHnne Ha PeriaamenT (EC) Ne 575/2013
10 OTHOIIIeHHE HA NMPEeXOIHUTE MEePKH 32 CMeKYaBaHe
Ha Bb3/eicTBHETO OT BbBexkAaHeTO HAa MC®O 9 cnpsiMo co0CTBeHNS KAMNTAJ
U 32 TPETHPAHETO KATO roJieMHU eKCIO3MIMH HA HAKOM €KCIMO3UIIUN B MYOJTUYHHUS CEKTOP,

ACHOMUHHMPAHU BbB BaJdyYTH, PA3/IMYHH OT MECTHUTEC BAJYTH HA IbPKABUTEC YJICHKH

(Tekcr oT 3Havenne 3a EUII)

EBPOIIEMCKUSAT ITAPJIAMEHT U ChbBETHT HA EBPOIIEMCKUS CBIO3,

KaToO B3€Xa MpeABUA [[or0Bopa 3a (I)YHKI_[I/IOHI/IpaHeTO Ha EBpOHeﬁCKHH CBhI03, U ITIO-CIICIHMAJIHO YJICH

114 ot HeroO,
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KaTo B3€Xa MpeABUJ NPEIIOKEHUETO HAa EBponelickaTa KOMUCHs,

cjel1 peJjaBaHe Ha ITPOEKTa Ha 3aKOHOAATEIHHS AKT HAa HALIMOHAJIHUTE MapIaMEeHTH,

KaTo B3eXa IPEeBU/I CTAHOBHUIIETO Ha EBpomneiickara nenrpanya 0ankal,

KaTo B3€Xa IPEIBUJL CTAHOBUILIETO Ha EBPONEiCKUs MKOHOMUYECKH U COLIUATIEH KOMUTET?,

B CHOTBETCTBUE C OOMKHOBEHATA 3aKOHOIATEHA IPOLELypa’,

! CranoBuie ot 8 HoemBpH 2017 1. (Bce omie HemyOnukyBaHo B O¢ulnaieH BECTHHK).
2 OB, C 209, 30.6.2017 r., ctp. 36.
3 Cranosuiie Ha EBponeiickus napaamenT ot 30 HoemBpu 2017 r. [(OB ...)/(Bce ome

HenyOmkyBaHo B OdunnaneH BecTHUK)]| u Pemmenne Ha CbBeTa OT ... .
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KaTo uMart npeaBui, 4c:

(D) Ha 24 romu 2014 1. CbBETHT 1O MEXIYHAPOIHHU CUCTOBOAHH CTaHIAPTH IyOJINKYyBa
MexayHaposeH cranaapT 3a ¢punancoBo otuutane (MCDO) 9 ,,duHaHCcOBU
uHcTpyMeHTH (MC®DO 9). MC®PO 91ienu na ce monoOpu (GUHAHCOBOTO OTUYUTAHE HA
(uHAHCOBUTE MHCTPYMEHTH Ype3 IMPEOI0JIIBaHE HA MPOOIEMUTE, KOUTO BH3HUKHAXA B
Ta3u o0acT mo Bpeme Ha (puHaHcoBara kpu3a. [lo-cienmanmno MC®O 9 e npuer B
OTroBOp Ha npu3uBa Ha ['-20 3a Bb3MIpHEMaHe HA OPUEHTUPAH B MO-TOJIsIMA CTENEH KbM
OBICIIETO MOET 3a MPU3HABAHE HA OYaKBAHUTE KPEAUTHU 3aryou 1o (PMHAHCOBH aKTUBH.
[To oTHOMIEHNE HA TPU3HABAHETO HA OYaKBAHUTE KPEIUTHH 3aryOH 10 (MHAHCOBU aKTHBH

TOM 3aMecTBa MeXayHapoieH cueToBojieH ctanaapt (MCC) 39.

(2) Komucusra nmpue MCDO 9 nocpencteom Pernament (EC) 2016/2067 na Komucusral. B
CHOTBETCTBHUE C TO3U PETIIAMEHT KPEAUTHUTE MHCTUTYIIUN U WHBECTUITNOHHUTE
MoCpeaHuIH (,,AHCTUTYUUTE ), KouTo n3noia3BaT MC®DO, 3a na u3roTBat PUHAHCOBUTE
CH OTYETH, ca 3aab/bkeHH na npuwiarat MC®PO 9 ot HayanHaTa JaTa Ha bpBaTa Cu

(uHaHCOBa ronuHa, 3anoyBainia Ha 1 sayapu 2018 1. uau mo-KbCHO.

Pernament (EC) 2016/2067 na Komucusita ot 22 HoemBpu 2016 r. 3a n3MEHEHUE Ha
Pernament (EO) Ne 1126/2008 3a npuemane Ha HAKOM MEXITyHAPOIHH CICTOBOTHH
crangaptu B cboTBeTcTBHE ¢ Permament (EO) Ne 1606/2002 na EBponelickust mapjiaMeHT U
Ha CbBeTa BBB Bpb3ka ¢ MexXIyHapoJeH CTaHaapT 3a ¢puHancoBo otuutane 9 (OB L 323,
29.11.2016 1., cTp. 1).
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3)

“4)

[Ipunaranero Ha MC®O 9 moxe 1a 10BEJE 10 BHE3AIHO 3HAYUTEIHO YBEIUUYECHNE Ha
IIPOBU3UUTE 32 OUAKBAHU KPEJUTHU 3aryOU U ChOTBETHO J0 BHE3AIEH crajl Ha 6a30BUs
COOCTBEH KaluTaj OT IbPBU peJll Ha HHCTUTYIuuTe. Jlokato ba3enckusT KoMuTeT no
0aHKOB HaJ[30p MOHACTOSIIEM OOMUCIIS IBJITOCPOYHOTO PEryIaTOpHO TPETHpPaHE Ha
MIPOBU3MUTE 32 OYAKBaHUTE KpeauTHH 3aryou, B Permament (EC) Ne 575/2013 na
EBponeiickus mapnament u Ha ChBeTa! cenBa 1a ce BbBEIAT MPEXOAHN MEPKHU, KOUTO J1a
CMEKYaT €BeHTYaJTHOTO 3HAUUTEIHO OTPULIATEIHO Bb3/IEHCTBIE BHPXY 0a30BUs COOCTBEH
KaIuTal OT ITbPBH pell, MPOU3TUYAII0 OT CYETOBOJAHOTO OTYUTAHE HA OYAKBAHUTE

KpEIUTHHU 3aryOu.

B pe3omtonusta cu ot 6 okromBpu 2016 r. oTHOCHO MeXayHapoIeH cTaHAapT 3a
¢unancoso orunrane: MCPO 92, EBponelicKuAT MapIaMeHT IIPU30Ba 3a IEPHO Ha

IOCTCIICHHO BBBCKIAHE, C KOCTO OH ce CMEKYUIIO B’bSI[GfICTBPIGTO Ha HOBHUA MOACI 3a

o0Oes3renka Ha MCDO 9.

Pernament (EC) Ne 575/2013 na EBponeiickus napiameHT u Ha ChpBeta ot 26 rouu 2013 r.
OTHOCHO IPYACHIUATHUTC U3UCKBAHHNA 3a KPCAUTHUTC MHCTUTYIUU U HHBCCTUIITUOHHUTC
nocpenHuny 1 3a u3Menenne Ha Pernmament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1.,
ctp. 1).

Bce ome nenyb6nukyBana B OduiinaneH BECTHUK.
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%) KoraTto HauanmuusaT 6ajaHc HA UHCTUTYLUATA KbM JICHsI, KOTATO MpuUjiara 3a IbpBU MbT
MC®O 9, oTpassiBa HamalieHHe Ha 0a30BUsI COOCTBEH KamMTAI OT ITBPBH PEJl B PE3yJITAT
Ha YBEJIMYCHHE HA IPOBU3UUTE 32 OUAKBAHUTE KPEIUTHH 3aryOu, BKIFOUUTEIIHO
KOPEKTHBA 3a 3ary0u 3a OYaKBaHHUTE KPEAUTHU 3aryOu 3a IeNIis CPOK Ha MHCTPYMEHTA 3a
(hMHAHCOBY aKTHBH C KPEJIUTHA 00E3ICHKA CHIVIACHO OINPEICICHUETO B IOBIIHEHUE A Ha
MC®O 9, xakro e nocoueHo B Pernament (EO) Ne 1126/2008 na Komucusra'
(,,mpuoxkeHreTo oTHocHO MC®O 9%), B cpaBHeHUe ¢ KpaiiHus OajaHC Ha MPEeIXOAHUS
JIeH, MHCTUTYIIUATA CJIeJ[BA J1a KUMa TIPABOTO Ja 100aBH KbM 0a30BHUS CU COOCTBEH KarUTAall
OT ITbPBU PEJ YaCT OT YBEJIWYEHUTE IPOBU3UHU 32 OYAKBAHUTE KPEAUTHH 3aryOu 3a
oTpeJieieH MPEXO0ACH Mmepruoa. To3u MPeXo/ieH MEPHO/T CIIe/IBa 1a UMa MaKCUMajTHa
MPOIBIKUTEIHOCT OT MeT TOANHHU U ciieqBa Aa 3ano4yHe npe3 2018 r.. YactTa oT
MIPOBHU3UUTE 32 OYAKBAHUTE KPEIUTHH 3aryOH, KOSTO MOXKe J1a Obe 100aBsiHa KbM
0a30BUs COOCTBEH KalMTAall OT ITbPBU PEJl, CJIeBA J]a HaMaJIsiBa C BPEMETO JI0 HyJIa, Taka
4ye J1a c€ OCUTYpH MBJIHO BbBekAaHe HA MC®DO 9 B neHs1, KOWTO ceBa HEMOCPEACTBEHO

Kpad Ha NpexXOoaHUA IICPUOA.

Bb3nelicTBHeTO Ha IPOBU3UHTE 32 OYaKBAHUTE KPESTUTHH 3aryon BbpXy 0a30BUs COOCTBEH
KaIuTall OT ITBPBH PeJl ClIeBa a He ObJe HAITBIIHO HEYTpaJIH3UpaHo 0 BpeMe Ha

MPEXOTHUS TTEPHUOI.

(6) WHcTutynuuTe ciaenBa 1a peuar Aajiu Ja MpuiaraT Te3u IpexXoaHu MepKU U HHGopMupar
KOMIIETEHTHHMSI OpraH 3a ToBa. [Ipe3 npexoqHus nepuos MHCTUTYLUATA ClIeABa J1a
pasmosiara ¢ Bb3MOXHOCTTA J1a IPOMEHHU €THOKPATHO IbPBOHAYAIIHOTO CH PEILIEHUE,, IPU
YCJIOBHE Y€ UMa IIPEIBAPUTEIIHO Pa3pelIeHne OT KOMIIETEHTHUS OpraH, ¢ KOETO ClIe/Ba J1a
ce rapaHTHpa, 4e TOBa PEeLICHHE HE € MOTUBUPAHO OT ChOOPAKEHUS 32 peryaTopeH

apOUTpax.

Pernament (EO) Ne 1126/2008 na Komucusita ot 3 HoemBpu 2008 T. 32 mpueMaHe Ha HIKOU
MEXTyHAPOIHH CYETOBOJAHH CTaHAApTH B cboTBeTCTBHUE ¢ Permament (EO) Ne 1606/2002 Ha
EBponeiickust mapaament 1 Ha CeBeta (OB L 320 29.11.2008 ., cTp. 1).
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TBil KaTO MPOBU3UUTE 32 OUAKBAHUTE KPEIUTHU 3aryou, popMUpaHu el JeHs, B KOUTO
WHCTUTYIMATA TIpuiara 3a mbpBu mbT MC®O 9, 6uxa Moriu 1a HapacHaT HEOYaKBaHO
MOpaJIx BIIOIIABAaHE HA MAKPOMKOHOMUYECKUTE MEPCIIEKTUBH, B TAKMBA CIIy4al HA

HUHCTUTYIUUTC CJICABA Aa 6’[:,[{6 npeaoCTaBCHO JOIIbJIHUTCIIHO 00JIEKUCHHE.

WHcTuTynunTe, KOUTO peniar 1a NpuiokaT NPeXoAHUTE MEPKH, cieBa J1a ObaaT
3aIbJDKEHU J1a KOPUTUPAT U3YUCIICHUETO Ha PETyIaTOPHUTE MO3ULUHU, KOUTO €A MPSKO
3acerHaTH OT MPOBU3UUTE 32 OYAKBAHUTE KPEAUTHU 3aryOu, 3a Jia ce rapaHTupa, 4e Te He
MOJTy4yaBaT HEMOAXOAAIIO0 KaUTalIoBo obiekyenne. Hanpumep kopekuuute 3a
cnenu(UIeH KPeIUTeH PUCK, C KOUTO C€ HaAMaJIsIBa CTOWHOCTTA HA €KCTIO3UIIUUTE
CBIJIACHO CTaHAAPTU3UPAHUS MTOIXO0]T 32 KPEAUTEH PUCK, cie/iBa J1a ObJaT HaMaJIeHH C
Koe(UIIMEeHT, KOWTO BOJU /10 YBENTMYaBaHE HA CTOMHOCTTA Ha ekcno3uruure. Toa 6u
rapaHTUpajIo, Y€ UHCTUTYLIUATA HAMA J1a C€ Bb3I10JI3Ba €IHOBPEMEHHO OT YBEJINYEHHE Ha
0a30BHs COOCTBEH KalMTaJl OT IbPBU PeJl MOPaJH MPEXOAHUTE MEPKU M OT HaMaJleHa

CTOMHOCT Ha €KCIIO3UIINHUTE.

WNHcTuTynmuuTe, KOUTO pemiar a Mpuiiokar MOCOYCHUTE B HACTOSIIUS PETIIAMEHT
npexoanu Mepku 3a MCDO 9, crienBa 1a OMOBECTABAT IMTyOIUYHO CBOSI COOCTBEH KarmMTaml
Y CBOMTE CHOTHOIICHUS HA KAUTAJIOBA aJIEKBAaTHOCT U HA JTUBBPHUJIK, KAKTO B CIIydail Ha
MpUJiaraHe Ha OCOYEHUTE MEPKH, Taka U 0€3 MpujIaraHeTo UM, 3a Ja MOXe

O6IJ_ICCTB6HOCTT8. Aa NpeucHn BB3JICHICTBHETO Ha TE3U MCPKH.
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[enecb00pa3Ho € 1a ObAAT NPEABUACHU IPEXOIHU MEPKHU U 32 OCBOOOXK1aBaHE OT JIMMHUTA
3a TOJIEMHU €KCIO3ULUH, KOETO Ce IIpUjIara o OTHOUIEHNE Ha €KCIO3UIUU KbM HAKOU
I'bJITOBU MHCTPYMEHTH Ha CyOeKTH OT ITyOIMYHMSI CEKTOp Ha AbP)KaBUTE WICHKH,
JEHOMHUHUPAaHU BbB BAJTyTH, PA3JIMYHU OT MECTHUTE BaJIyTH Ha IbP/KABUTE YWICHKH.
[Ipexoanusar nepuop ciueasa 1a NpOABIKU TPU FOJIMHU, cunTaHo oT 1 stHyapu 2018 1, 3a
€KCIIO3MLIUHU OT TO3HU BHJI, KOUTO €a IMOETH Ha ... [/1aTaTa Ha MOANNCBAHE HA HACTOSIIU
periaMeHT 3a U3MEHEHHe| MU clie/l Ta3! JlaTa, JOKATO 3a €KCIO3ULIMUTE OT TO3H BUTI,
KOHUTO ca IIOETU IIPEU Ta3M J1aTa, cleBa Jla Ce MpuilaraT NpaBujaTa 3a yHacjlesBaHe U
TE3H €KCIO3UINHU CIIE/IBA J1a MPOABIDKAT J1a CE MOI3BAT OT OCBOOOXKIABAHETO 3a TOJIEMH

€KCIO3HUIINH.

C uen ga ce najae Bb3MOXKHOCT 3a npuiiarane ot 1 ssuyapu 2018 1. Ha npeABUACHUTE B
HACTOSIIIUS PETJIaMEHT IPEXOAHU MEPKH, HACTOSIILIUAT PErJIaMEeHT CJIe/[Ba Ja BiIe3¢ B cuja

B JIeHs clief] myOsinKyBaneTo My B Oguyuanen eecmuux na Eeponetickus cvios.

[Topaau ToBa Pernament (EC) Ne 575/2013 cnenBa na 0b1€ ChOTBETHO U3MEHEH,

IMPUEXA HACTOALINWA PETJTAMEHT:
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Ynen 1
Pernament (EC) Ne 575/2013 ce n3aMeHsl, KakTo CJie/iBa:
1) BwmbKBa ce cieAHUAT YIieH:

,dnen 473a
Bweeowcoane na MCDPO 9

1. Upes geporamus oT wieH 50 U 70 Kpas Ha MPEXOIHUS MEPHUOJI, ONIPEEIIEH B
naparpad 6 OT HACTOSAIIMS YJIeH, CICIHUTE HHCTUTYIIMH MOTaT Aa 100aBAT KbM CBOS
0a30B COOCTBEH KaluTall OT IbPBH peJl CyMaTa, U3YHCICHa B CbOTBETCTBUE C

HacTOsIUs Taparpad:

a)  MHCTUTYLHHTE, KOUTO U3TOTBAT CBOMTE (PMHAHCOBH OTYETH B CHOTBETCTBHE C
MEKTyHApOJAHUTE CUCTOBOHN CTAaH/IAPTH, IPUETH B CHOTBETCTBHE C
npoleyparta, mocoueHa B wieH 6, naparpag 2 ot Pernament (EO)

Ne 1606/2002;

0) HWHCTUTYIHMHTE, KOUTO ChIJIACHO WieH 24, maparpad 2 oT HacTOSIIUS
pErIaMeHT U3BBPIIBAT OIICHKA Ha aKTHBHUTE M 3a10aJTAHCOBUTE MO3UIIMU U
OMnpeacisT CO6CTB€HI/I$I CH KaIltuTall B CbOTBETCTBUC C MC)KAYHAPOAHUTC
CUYCTOBOJIHU CTaHIAPTH, IPUECTH B CHOTBETCTBUE C TMPOIICIypara, IOCOUYCHa B

yjeH 6, maparpad 2 ot Pernmament (EO) Ne 1606/2002;
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WHCTUTYIIUUTE, KOUTO U3BBHPIIBAT OLIEHKA HA aKTUBUTE U 33/10aJJTaHCOBUTE
MO3UIIUH B CHOTBETCTBHE ChC CUETOBOIHM CTAHJIAPTH CHIIIACHO

Hupektuba 86/635/ENO u KouTO M3MOI3BAT MOJET HA OYaKBAHUTE KPEIUTHU
3ary0Ou, NICHTUYCH Ha U3IOJI3BAHUS B MEXKyHAPOIHUTE CUCTOBOTHU
CTaHJApTH, IPUETU B CHOTBETCTBUE C MPOLIEypaTa, MOCOUEHA B WieH 0,

naparpad 2 ot Pernmament (EO) Ne 1606/2002.:

CYMaTa, IOCOYCHA B IITbpBa AJIMHECA CC U3UUCIISIBA KATO C60p OT CJICOHOTO:

a)

3a CKCIIO3UIHH, MOJJICIKAIIN HAa PUCKOBO MMPECTCTIIAHEC B CbOTBETCTBUC C TPCTA

yacT, asu I, rmaBa 2, cymata (ABsa), U34HCIIEHa CHIVIACHO CJIeAHATA

dbopmyna:

ABsa = (A2,sa + Aasa-t)

KbJIETO:

A2,sA = cymara, u34uclieHa B ChOTBETCTBUE C maparpad 2;

A4,;sA = cymara, U34HclieHa B CbOTBETCTBHE ¢ naparpad 4, Bb3 OCHOBA Ha

CYMUTE, U3YHCIICHU CBhIIacHO maparpad 3;
f = mpunoxumus KoeUIUEHT, onpeieieH B maparpad 6;

t= yBelIMueHueTo Ha 6a30BUsI COOCTBEH KalMTaj OT IbPBU PEJl, KOETO Ce

ABJDKHW Ha JaHBYHOTO INpHUCIIadaHC HA CYMUTC AZ,SA )4 A4,SA;
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0)

3a CKCIIO3UIMH, IMOJJICIKAIIN HAa PUCKOBO MPETCTIIAHEC B CbOTBETCTBUC C TPETA

yacT, asut 1, rmaBa 3, cymata (ABIRB), M34HCIIEHA CBIVIACHO CIIEIHATA

dbopmymna:
ABrB= (A2,IrRB + A4,rB-t)- f
KBJIETO:

A2, RB = cymara, U34HClieHa B CbOTBETCTBHE € Maparpad 2, KopurupaHa

chriaacHo naparpad 5, Oyksa a);

A4RB = cymMara, U3UUCIIEHAa B ChOTBETCTBUE C naparpad 4 Bb3 OCHOBA Ha
CYMUTE, U3YHCIICHH ChIITacHO maparpad 3, KOUTO ca KOPUTUPAHU

cwriacHo naparpad 5, OykBu 0) u B);
f = mpunoxumus koeHIMEHT, onpeaeseH B maparpad 6;

t = yBenuueHueTo Ha 06a30BUs COOCTBEH KalUTal OT ITbPBU Pell, KOETO Ce

JIbJKY Ha JAHBYHOTO MPUCIIAJaHe HA CYMUTE A2 IRB U A4,IRB
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2. WNHcTuTynunTe n34ncisBar cyMuTe A2 sa U A2,IRB, TOCOYEHH CHOTBETHO B Haparpad
1, BTOpa anmuest, OykBH a) U 0), KaTo MO-TOJIsIMaTa OT CyMUTE B OyKBH a) U 0) OT
HACTOSIIMUS Taparpad OTIEIHO 32 CBOMTE CKCIIO3UIINH, MOJIIC)KAIIN Ha PHCKOBO
MpETerJisiHe B ChOTBETCTBUE C TpeTa yacT, A1 11, rmaBa 2 u 3a CBOUTE €KCIIO3UIINH,

TIOJIeXKAIIY Ha PUCKOBO MPETETIISIHE B CHOTBETCTBUE C TpeTa yacT, Asut 11, rimasa 3::
a)  HyJa;

6) cymMmara, U34rcCJICHA ChbIJIACHO IIOATOYKA 1), HaMaJICHa CbC CyMaTa, U34YHCJICHA

CBIJIACHO TOJITOYKA i1):

1) cOopa Ha OYaKBaHWUTE KPEIUTHH 3aryou 3a 12 Mecera, onpe/e/icHA B
croTBeTCTBUE ¢ aparpad 5.5.5 or MCDO 9, kakTo € Moco4eHo B
npunoxkenneto kbM Pernmament (EO) Ne 1126/2008 na Komucusita
(,,mpunoxennero otHocHo MCDO 9%), u KopekTHBa 3a 3aryou 3a
OYaKBaHHUTE KPEAUTHU 3aryOu 3a Lenusi CPOK Ha HHCTPYMEHTA,
ompeiesieH! B ChOTBETCTBUE ¢ Taparpad 5.5.3 oT NpuiIoKeHUeTo
oTHOCHO MC®O 9 xbM 1 stHyapu 2018 r. uinu kbM nataTa Ha

I'bpBOHAYaNHOTO Npuiarane Ha MCOO 9;
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il)  oOmara cyma Ha 3aryourte oT 00e3IeHKa Ha (PMHAHCOBU aKTUBH,
KJacuUIUpPaHy KaTo KPEIUTH U B3€MaHUsl, UHBECTUIIUH, IbP>KaHU J10
najzie’x ¥ GUHAHCOBU aKTHUBU Ha PA3MOJIOKEHHUE 32 MPoaax0da, ChbriaacHO
omnpenenenusTa B naparpag 9 or MCC 39, pa3nu4au oT KanuTaJIOBU
MHCTPYMEHTH U JSUI0BE WIM aKIIMU HA IPEIIPUATHS 32 KOJIEKTUBHO
WHBECTHPAHEe, U3UNCIIEHU ChITIacHO maparpadu 63, 64, 65, 67, 68 u 70 ot
MCC 39, kakTo e moco4eHo B npuioxeHneto kbM Pernament (EO)

Ne 1126/2008 xbm 31 gexemBpu 2017 1. nnu KbM JIeHS NPEIU JaTaTa Ha

I'bpBOHAYAIHOTO Npuarane Ha MCDO 9.

3. HHctuTyuuuTe M34HCIABAT CyMara, C KOSITO IOcoUYeHaTa B OykBa a) cyma
HaJIBHIIIaBa CyMaTa, Moco4YeHa B OykBa 0) OTJEIHO 3a CBOUTE €KCIIO3UIINH,
MOJJIeXKAIIU Ha PUCKOBO MPETErJIIHE B CbOTBETCTBUE C TpeTa vacT, 15 II, raBa 2 u
3a CBOUTE €KCITO3UIINH, TTOJICIKAIIM HAa PUCKOBO MPETETJISIHE B ChOTBETCTBHUE C TPETA

qact, ms 11, rnaBa 3:

a)  cOopa Ha O4aKBaHUTE KpPEeIUTHH 3aryou 3a 12 Mecelia, onpeiejeHy B
ChOTBETCTBUE C maparpad 5.5.5 ot npunoxkeHnero oTHocHo MCPO 9, u
pa3Mepa Ha KOPEKTHBA 3a 3aryOu 3a OYaKBAHHUTE KPEJUTHU 3aryOu 3a IeIns
CpPOK Ha MHCTPYMEHTA, OTPE/ICIICHU B ChOTBETCTBHUE C maparpad 5.5.3 ot
npuiioxkeHrneto oTHocHo MC®O 9, 6e3 fa ce BKIIIOUBAa KOPEKTHBA 3a 3ary0u 3a
OUYaKBAHHUTE KPEAUTHHU 3aryOu 3a 1eHs CPOK Ha MHCTPYMEHTA 32 (UHAHCOBU
aKTHBH C KpeInTHa 00e31eHKa ChITIACHO OIPEICIIEHUETO B IOMBIHEHHE A KbM

npuioxeHnero oTHocHo MC®O 9xbM oTueTHATA /aTa;

PE-CONS 59/17 BK/td 12
DGG 1B BG



0) cOopa Ha OYaKBAaHUTE KPEIUTHH 3aryom 3a 12 Meceria, OrpeiejIcHH B
ChOTBETCTBHUE ¢ maparpad 5.5.5 ot npunoxennero orHocHo MC®PO 9, u
pa3Mepa Ha KOpEeKTHBa 3a 3ary0u 3a O4YaKBaHWUTE KPEAUTHU 3aryOu 3a Ienus
CPOK Ha MHCTPYMEHTA, OTIPE/IeIeHN B ChOTBETCTBHE ¢ maparpad 5.5.3 ot
npmioxeHneTo otTHocHo MC®DO 9, 6e3 na ce BKIIIOYBA KOPEKTHBA 3a 3ary0Ou 3a
OYaKBAHHUTE KPEAUTHHU 3aryOu 3a 1eHs CPOK Ha HHCTPYMEHTA 3a (MHAHCOBU
AKTUBHU C KpeAUTHA 00€31IeHKa ChIIIACHO OMPEEICHUETO B TOMbIHEHHE A KbM
npuiiokeHneTo oTHocHo MC®O 9xbM 1 snyapu 2018 r. wim kbM garara Ha

I'bpBOHAYANHOTO Npuiarane Ha MCOO 9.

4. 3a eKCHO3WINH, ITOUIeKAIN Ha PHCKOBO MPETETJIsTHE B ChOTBETCTBHE C TPETA YaCT,
nsin 11, rmaBa 2, korato cymaTta, onpeienieHa B CbOTBETCTBUE ¢ aparpad 3, Oyksa a),
Ha/IBUIIIaBa CyMara, mocoueHa B rnaparpad 3, Oyksa 6), HHCTUTYIIUHTE ONPEICIIAT
Aa4,sA 32 paBHA Ha pasziIMKaTa MEX]y TE3U CYMH, KaTO B IPOTHBEH CIIydail ONPEeIisiT

A4sA 33 paBHa Ha HyJIa.

3a eKCIOo3MIINY, MTOAJIEKAIIN Ha PUCKOBO MPETETJIIHE B ChOTBETCTBHE C TPETA YaCT,
nsut 11, rmaBa 3, koraTo cymarta, ompejieJieHa B ChOTBETCTBHE ¢ naparpad 3, Oyksa a),
cIieq] mpuiarane Ha naparpag 5, Oyksa 0), HaJIBHIIIaBa Cymara 3a Te3H €KCIO3HIINY,
KaKTO € IMOCOoYeHO B nmaparpad 3, Oyksa 0), cien kaTo nmpuioxar naparpad 5,

OyKBa B), HHCTUTYLIMUTE ONPEACIAT A4,RB 32 paBHA HA pazIMKaTa MEX/y TE3H JIBE

CYMH, KaTo B IPOTUBEH CIIy4yall ONpenesaT A4IrRB 32 paBHa Ha HyJIa.
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5. 3a CKCIIO3MIWH, MOJJICIKAIIN HAa PUCKOBO MPETCTIIAHE B CbOTBETCTBUC C TPETA 4ACT,

15 11, TnaBa 3, MHCTUTYIMHTE Tpujarar maparpadu 2—4, KakTo clieBa:

a)

32 U3YHMCIABAHETO Ha A2 IRB MHCTUTYLIMUTE HaMaJIBaT BCSIKAa OT CyMHUTE,
U3YHCIICHU ChITIacHO naparpad 2, Oyksa 0), MOJTOYKH 1) U i1) OT HACTOSIIUS
YJIeH, ¢ 001K cOOp Ha OYaKBaHUTE 3aryOu, U3UUCIIEH B CbOTBETCTBUE C

yieH 158, maparpadu 5, 6 u 10, kbm 31 nexemBpu 2017 r. wim KbM JACHS
npeau JaTtata Ha bpBoHavyanHoTo npuiaarane Ha MC®O 9. Korato 3a cymara,
nocoueHa B naparpag 2, Oyka 0) MoATOUYKa 1) OT HACTOAIINSA YJICH,
PE3yATAThT OT U3UUCICHUETO € OTPHUIIATEITHO YUCIIO, MHCTUTYLUSATA OTIPEACIIs
CTOMHOCTTa Ha Ta3W cyMa 3a paBHa Ha Hyxa. Koraro 3a cymara, moco4eHa B
naparpad 2, OykBa 0) MoATOYKA 11) OT HACTOSIIINS YJIEH, Pe3yATaThT OT
U3YHCIICHUETO € OTPULIATEITHO YHCII0, UHCTUTYIUATA ONPE/eNisi CTOMHOCTTa Ha

Ta3W CyMa 3a paBHA Ha HyJIa;
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0)

WHCTUTYLIMUTE 3aMECTBAT CyMaTa, U3UUCIIeHa B ChOTBETCTBHE C maparpad 3,
OyKBa a) OT HAaCTOSIIUS WICH, ChC COOpa HAa OYaKBAHUTE KPEIUTHU 3aryou 3a
12 mecena, onpesieleHn B CbOTBETCTBHE ¢ maparpad 5.5.5 oT npuioxeHueTo
otHocHO MC®O 9, 1 pa3mepa Ha KOpPEKTUBA 3a 3aryOu 3a OUaKBaHUTE
KpEAUTHU 3aryOu 3a Lesns CPOK Ha MHCTPYMEHTA, ONPEEIICHU B
chOTBETCTBUE ¢ aparpad 5.5.3 ot nmpunoxennero otHocHo MCDO 9, 6e3 na
ce BKJIIOYBA KOPEKTHBA 3a 3ary0OH 3a OYaKBaHUTE 3aryOu 3a LIelHs CPOK Ha
MHCTPYMEHTA 32 ((MHAHCOBH aKTHUBHU C KPEIUTHA 00€3IeHKa ChIIACHO
OIpPEIENIEHUETO B JOMBIHEHHE A KbM NpUiI0)KeHueTo oTHOcCHO MC®O 9,
HaMaJieHa CbC cOOPa Ha OYaKBAHUTE 3aryOu, CBbP3aHU C T€3H €KCIO3MIINY,
W3YHUCIICHU B ChOTBETCTBUE C wieH 158, maparpacdu 5, 6 u 10, kbM oT4eTHATA
nata. AKO pe3yiTaThbT OT U3UHCICHUETO € OTPUIATEITHO YHCII0, UHCTUTYIUATA
omnpeesns CTOMHOCTTa Ha cCyMara, mocoueHa B naparpag 3, Oyksa a) oT

HaCTOAIIM:A YJICH 3a paBHA HA HYJIA;
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WHCTUTYLIMUTE 3aMECTBAT CyMaTa, U3UUCIIeHa B ChOTBETCTBHE C maparpad 3,
OykBa 0) OT HACTOSIINS WIEH, ChC cOOpa Ha OYaKBAaHUTE KPEAUTHH 3aryOu 3a
12 meceria, onpeziesieHn B CbOTBETCTBUE ¢ maparpad 5.5.5 oT mpuiiokeHUueTo
otHocHO MC®O 9, 1 pa3mepa Ha KOpPEKTHBA 3a 3aryOu 3a O4aKBaHUTE
KPEIMTHH 3aryOH 3a LeNrsl CPOK Ha MHCTPYMEHTA, OTIPE/ICIICHH B
chOTBETCTBHUE ¢ aparpad 5.5.3 ot nmpunoxenuero otHocHo MCDO 9, 6e3 na
ce BKJIIOYBA KOPEKTHBA 32 3aryOH 3a OUaKBAaHUTE KPEIUTHH 3aryOu 3a Leus
CPOK Ha HHCTPYMEHTA 3a (PUHAHCOBU aKTHBH C KPEIUTHA 00€3IIEHKA ChITIACHO
OIpPEENIEHUETO B JOMIBIHEHUE A KbM NpuiiokeHueTo otTHocHo MC®PO 9 kbm
1 ssayapu 2018 r. unu KbM aTaTa Ha MbPBOHAYAIIHOTO MIpUJIaraHe Ha

MC®O 9, namanena cbc cOOpa Ha OYaKBAHUTE 3aryOH, CBbP3aHU C TE3H
€KCIIO3UIINH, H3YHUCIICHN B ChOTBETCTBHE ¢ WieH 158, maparpadu 5, 6 u 10.
AKO pe3yNnTaThT OT H3UMCICHUETO € OTPHUIIATEITHO YUCIIO, MHCTUTYLIUSATA
ompenensi CTOMHOCTTa Ha cCymaTa, mocoveHa B nmaparpad 3, Oyksa 0) ot

HACTOAIIM: YICH 34 paBHA Ha HYJIA.

6.  HHcTuTyuuuTe npuiarat CiegHUTE KOepUIMEHTH, 3a 1a U3UUCIAT cyMuTe ABsa

ABIrB, mocouenu B maparpad 1, Bropa ainuHesi ChOTBETHO OyKBH a) 1 0):

a)

0)

0,95 3a nepuoaa ot 1 ssuyapu 2018 r. no 31 nexemBpu 2018 1.;

0,85 3a nepuona ot 1 ssuyapu 2019 r. no 31 nexemBpu 2019 r.;

0,7 3a nepuona ot 1 stayapu 2020 r. 1o 31 nekemspu 2020 .5

0,5 3a mepuoga ot 1 ssayapu 2021 r. no 31 nexempu 2021 r.;

0,25 3a nepuoaa ot 1 suyapu 2022 r. no 31 nexemBpu 2022 1.
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HNucturyuuure, ynsto puHaHCOBa roAuHa 3anoyusa cien 1 sayapu 2018 r., HO ipeaun
1 ssmyapu 2019 r., kopurupat natute B OyKBH a)—1), IbpBa aJIMHES, TaKa Y€ Te Ja
OTroBapsIT Ha TAXHATa (PMHAHCOBA T'OJIMHA, IOKJIAJIBAT KOPUTHPAHUTE JaTH HA CBOS

KOMIICTCHTCH OpraH U I'h OITOBECTABAT HyGJII/I‘-IHO.

HNHcTUTYIMHTE, KOUTO 3aMI0YBAT Ja MPHIaraT CYeTOBOAHH CTAaHIAPTH CHIIIACHO
nocoueHoTo B maparpad 1 Ha 1 ssayapu 2019 r. wnm cnen ToBa, npuiarar
CHOTBETHUTE KOCPHUIIMEHTH B CHOTBETCTBUE C OyKBU 0)—1), MbpBa aluHes, KaTo
3armoyBaT ¢ Koe(uiMeHTa, ChOTBETCTBAII] Ha TOJIMHATA HA IIBPBOTO MPUJIaraHe Ha

TE3W CYCTOBOAHU CTAaHIAPTH.

7. KoraTo nanena mHCTUTYIHS 100aBsS KbM CBOSI 6a30B COOCTBEH KanmuTal OT IIbPBU
pen cyma cwriacHo naparpadg 1 oT HaCTOSIIUS YJieH, TS IPEU3UYHCIIsABa BCUUKU
U3MCKBaHUs, yCTAaHOBEHU B HacTosIus peraamenT u B upextuna 2013/36/EC,
KOUTO W3IOJI3BAT HIKOS OT CIICTHUTE MMO3UINH, 0€3 J]a OTYNTA BB3ICHCTBUETO BHPXY
TE3H MO3UIMU Ha IPOBU3UUTE 32 OYaKBAHHM KPEAUTHH 3aryOH, BKIIOUCHHA OT

HHCTUTYLUATA KbM 0a30BH COOCTBEH KalmMTaI OT II'bPBU PCU:

a) cyMaTa Ha OTCPOUCHUTC JaHBbYHH aKTUBH, KOATO CC IIpUcCIiaga OT 0a3oBH
COOCTBEH KaluTall OT IIbPBH PeJl ChIVIACHO wieH 36, maparpad 1, Oyksa B), nwin

€ TIOJTyYHJIa PUCKOBO TETJIO ChriiacHO uieH 48, maparpad 4;

0)  CTOMHOCTTa Ha eKCIO3UIIUATA, OTIpe/ieJieHa B ChOTBETCTBHE € wieH 111,

naparpad 1, npu koeto

KOPEKIMUTE 33 crenn(pUIeH KPeIUTEH PHUCK, C KOUTO C€ HaMaJsiBa CTOWHOCTTA

Ha €KCIO3UITUUTE, CE€ YMHOXKABAT IO CIICTHUS MpeTeryis KoeurueHt (sf):

sf=1—-(ABsa/RAsa)
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KbACTO:

ABsa = cymara, u34uciieHa B CbOTBETCTBHE ¢ naparpad 1, BTopa anunes,

OykBa a),;
RAsa= oOuusT pa3mMep Ha KOPEKIUUTE 3a CHICIU(PUICH KPEAUTEH PHCK.

B) PasMEPHT HA CICMCHTHUTC Ha KallkuTajla OT BTOPU pC, U3UUCIICH B

CHOTBETCTBHUE C WICH 62, OyKBa I);

[To Bpeme Ha ycTaHOBEHHS B Iaparpad 6 OT HACTOSIIHS YWICH TIEPUO/I, B JOMBIHCHHE
KBbM N3UCKBAHOTO B OCMa 4acCT OIIOBCCTSIBAHC HA I/IH(bOpMaLII/ISI, I/IHCTI/ITyI_II/II/ITe,
KOUTO Ca peIHI/IJ'II/I aa annaraT HpGXOI[HI/ITG MepKI/I, IIOCOYCHHU B HACTOAIIUA YJICH,
OTIOBECTSIBAT pa3MepuTe Ha COOCTBEHUS CH KaruTajl, Ha 6a30BUs COOCTBEH KaInTasl
OT IBPBU PEJI U Ha KaluTalla OT IIbPBH Pell, Hd ChOTHOIICHUETO Ha Oa30BHUs
C06CTBCH KarmTall OT H’prI/I pe,u, Ha CbOTHOILICHUCTO HA KallkuTaljia OT H'prI/I pen, Ha
CHOTHOIIIEHHETO Ha 00II[aTa KallUTaJIOBa alcKBaTHOCT W Ha CHOTHOIIEHUETO Ha

JIUBBPUIK, KOUTO ouxa nMmajiu, B cnyqaﬁ Y€ HC IIpujiaraxa HaCTOAIIHA YJICH.

WNHcTuTynusaTa pemasa Jaiu 1a NPUI0KH MEpPKUTE, IPEABUICHH B HACTOSILUS YJIEH,
110 BpEME Ha NMPEXOAHMSI IEPUOJ M YBEOMSIBA KOMIIETEHTHHUS OPTaH 32 CBOETO
pemenue 1o 1 ¢peBpyapu 2018 r. Koraro najgena HHCTUTYIUS € TIOTyYHIIa
IPEBApUTENIHO PA3PEIICHUE OT KOMIETEHTHHS OpraH, TS MOXKE 3 IPOMEHU
€IHOKPAaTHO CBOETO II'bPBOHAYAIHO PELICHHE IO BpeMe Ha MPEXOJHUSI IEPUOI.
WucTuTynuuTe onoBecTsBaT My OIMYHO PELICHUETO, B3€TO B CbOTBETCTBUE C

HacToOsg1IIaTa aJIuHCH.
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WNHcTuTynus, KosSTo € pelmnia fa npuiara NpexoJHUTe MEpKH, PEABUICHU B
HACTOSILUSA YJIeH, MOXeE J]a pellln J1a He Ipujara naparpad 4, kato B TakbB cIydail
yBeAOMSBa KOMIIETEHTHH:I OpraH 3a cBoeTo peuieHue 10 1 ¢pespyapu 2018 r. B
TaKbB CIy4yail HHCTUTYIMATA ONpeens cymaTa A4, mocoueHa B naparpag 1 3a paBHa
Ha HyJsa. Koraro nageHa MHCTUTYLUS € NOIy4HiIa IPEABAPUTEIHO pa3peleHHE OT
KOMIIETEHTHHUS OpPIaH, T MOXe€ J1a IPOMEHHU €THOKPATHO CBOETO ITbPBOHAYAIHO
peleHre o BpeMe Ha MpexXoJHus nepuoa. MHCTUTyuuTe onoBecTaBat My 0JInIHO

PEIICHUCTO, B3€TO B CbOTBCTCTBUEC C HACTOAIATA AJIMHCA.

10. B cwotBerctBHe ¢ wieH 16 ot Permament (EC) Ne 1093/2010 B cpok g0 30 roHU
2018 r. EBO nmy06imKyBa HACOKM OTHOCHO M3MCKBAaHMSITA 34 OTIOBECTSIBAHE,

YCTAHOBEHU B HACTOSIIIUS YJIECH. .
2) B unen 493 ce nobasar ciennute maparpadu:

»4.  Upes neporauus ot wieH 395, naparpad 1 KOMIETEHTHUTE OpraHU MOXeE Ja
II03BOJISAIT HA MHCTUTYLIUHTE JIa TOEMAT BCSAKA OT EKCHO3UIMHTE, TOCOYCHH B
naparpad 5 OT HaCTOSIIMS YWISH, KOATO OTroBaps Ha yCJIOBHsATA 1o maparpad 6 ot

HACTOALMS YJIEH, 10 CJAEAHUTE JIUMUTH!
a) 100 % ot xanuTana oT MbpBU pel Ha HHCTUTYyLusATa 10 31 nekemspu 2018 r.;
6) 75 % ot kanuTana OT IbPBU pell Ha MHCTUTYIMATA 10 31 nekemBpu 2019 r.;

B) 50 % ot kanuTana oT IbpBU pela Ha uHctutyuusara 10 31 nekemspu 2020 r.
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JlumuTHTe, TOCOYEHU B IIbPBA aJIMHEs!, OYKBH a), 0) U B), Ce IpHJIaraT 3a

CTOMHOCTHTE HA €KCHO3UIUUTE, CIIE] KaTO ObJe OTYETEHO BB3CHCTBUETO OT

peAyLMpaHETO Ha KPEAUTHHS PUCK B ChOTBETCTBUE € WieHOBe 399—403.

5.  Ilpexonmnute MepKH, IpeABUIEHH B naparpad 4, ce mpuiaraT 3a CIeIHUTE

€KCITO3ULIUU:

a)  aKTHBH, KOMTO NPEJCTABIIABAT B3€MaHMsl OT LIEHTPAJIHU PAaBUTEJICTBA,
LEHTpaIHU OaHKU UM CyOEKTH OT IyOJUYHUS CEKTOP Ha IbPXKABUTE UJICHKH,

0)  aKTHBH, KOMTO NPEJCTABIISABAT B3EMaHHs C U3PUYHH TAPAHIIUU OT LICHTPATHH
IIPABUTEJICTBA, LIEHTPAJIHU OAHKHU UM CYOEKTH OT MyOJIMYHHUS CEKTOp Ha
b KaBUTE YJICHKH;

B)  JIPYT'H €KCIO3UIMU KbM WUJIM FapaHTUPaHM OT LIEHTPAJIHU IIPaBUTENICTBA,
LEHTPaTHU OAaHKU MM CyOEKTH OT IyOJUYHUS CEKTOP Ha IbPKABUTE YJICHKH,

I)  aKTHUBHTE, MPEACTABISIBAIIY B3€MaHUs OT PETHOHAHY MIPABUTEICTBA WIIN
MECTHHU OpPraHH Ha BJIACT HA AbP’KABUTE WICHKU, TPETUPAHU KAaTO €KCIIO3ULIUU
KBbM LIEHTPATHOTO MPABUTEICTBO ChIIacHO wieH 115, maparpad 2;

)  APYTH €KCIO3UIMH KbM WU FapaHTHPAHU OT PETUOHAIHU IPABUTENICTBA UIIH

MCCTHHU OpPraHH Ha BJIACT HA AbPKABUTC YICHKHU, TPETUPAHH KAaTO CKCIIO3UIIUU

KBbM IIEHTPATHOTO MPABUTEJICTBO ChritacHo wieH 115, maparpad 2.
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3a uenuTe Ha IbpBa aluHEs, OyKBU a), 0) U B) IPEXOJHUTE MEPKH, IPEABUACHU B
naparpag 4 oT HaCTOSIIMS WIEH, ce IpuIaraT camo 3a aKTUBH U IPYT'H €KCIIO3UIIUU
KBbM CyOEKTH OT IyOJIMYHUS CEKTOP WIM FAPaHTUPAHU OT TSIX, KOUTO ca TPETUPAHU
KaTO €KCIO3ULMH KbM LIEHTPATHOTO MPABUTEIICTBO, PETMOHAIHY NTPaBUTEJICTBA WM
MECTHH OpraHu Ha BJIAacT cbIyiacHO wieH 116, maparpa¢ 4. Koraro aktuBu u 1pyru
€KCIO3MLINU KbM CyOeKTH OT IyOJMYHUS CEKTOP WM TapaHTUPAHU OT TAX ce
TPETUPAT KaTO €KCIO3UIUN KbM PErHOHAIHYU NPaBUTEICTBA WIIK MECTHU OpPraHH Ha
BJIACT ChIIacHO wieH 116, maparpad 4, mpexoaHUTe MEPKH, IPEIBUICHH B
naparpad 4 oT HaCTOALIMS YJI€H, CE€ IPUJIaraT caMo KoraTto €KCIo3UIUUTE KbM Te3U
pPErMOHAIHM PABUTENICTBA UM MECTHHU OPT'aHU Ha BJIACT CE TPETUPAT KaTo

€KCIO3MLIMHU KbM LIEHTPAIIHOTO MPABUTEICTBO ChITIacHO ujieH 115, maparpad 2.

[IpexoquuTte Mepku, MpeIBUACHU B Taparpad 4 OT HACTOSALIMS WIEH, Ce Ipuiarat
CaMo KOraTo €KCIO3UIUs, TOCOYEHA B maparpad 5 oT HaCTOAIIUS YJIEH, OTTOBaps Ha

BCAKO €IHO OT CIICAHUTEC YCIOBUAA:

a) CKCIIO3UIMATa ou noJryuuiia puCKOBO TETJIO OT 0% B CHOTBETCTBUE C TEKCTa Ha

wieH 495, naparpag 2, xoiito e B cuna Ha 31 nexkemBpu 2017 r..;

0)  eKkcho3uIMsTa € MOeTa Ha ... [aTaTa Ha MOIMCBAHE Ha HACTOSIITUS

PEriIaMEcHT 3a I/ISMCHCHI/IC] WU I10-KBCHO.

Excrno3unus, mocoueHa B maparpad 5 oT HACTOSIIMS YWICH, KOSTO € TI0eTa Mpe/ ...
[naTaTa Ha MOJINMCBAaHE HA HACTOALLMS PETJIAMEHT 3a U3MEHEHHE]| U Ha KOoATO Ha 31
nexeMBpu 2017 r. e npucsbaeno 0% pUCKOBO TETJIO B ChOTBETCTBUE C ujieH 495,

naparpad 2, ce ocBoOOK1aBa OT puIaraHeTo Ha wieH 395, maparpad 1.«
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Ynen 2

HacrosiusT pernaMeHT Biu3a B cuiia B A€HS ciel myOauKyBaHeTo My B Oguyuanen 6ecmuux Ha

Eeponetickus cvio3.

[Ipunara ce ot 1 stHyapu 2018 r.

HaCTOﬂHII/IHT PErIIaMCHT € 3aABJIKUTCIICH B CBOATA LAJIOCT U CC ITpUjiara nNpsaKO BbB BCUYKU

ABPIKABU YJICHKH.

CbCTaBeHO B ... HA

3a Esponetickus napiamenm 3a Cveema
Ilpeoceoamen Ilpeoceoamen
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