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OWPEKTUBA HA EBPONEUCKUA NAPJIAMEHT U HA CbBETA 3A USMEHEHUE HA
AOUPEKTUBA 2014/59/EC MO OTHOLUEHUE HA KAMNMALUUTETA 3A MNOEMAHE HA
3Arysn U PEKANMUTANU3AUUA HA KPEOUTHUTE UHCTUTYLUUU U
MHBECTULMOHHUTE NOCPEAHULIN U HA AUPEKTUBA 98/26/EO
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JTUPEKTHUBA (EC) 2019/...
HA EBPOIIEIICKUS TIAPJIAMEHT U HA ChBETA

ot 20 maii 2019 roauna

3a n3MeHenue Ha {upextusa 2014/59/EC
10 OTHOIIIEHHE HA KANAIIUTETA 32 MOeMaHe HA 3ary0M U peKanuTaJan3anus

HA KPeJUTHHUTE HHCTUTYLIMH H MHBECTHLIMOHHUTE MocpeaHnuu 1 Ha /lupexTuBa 98/26/EO

EBPOITEMCKUAT ITAPJJAMEHT U CbBETHT HA EBPOITEMCKMS CBIO3,

KaToO B3CXa IMPCABHUI HOFOBOpa 3a Q)YHKHI/IOHI/IpaHCTO Ha EBpOHeﬁCKHH CBIO3 U ITIO-CIICHHAJIHO YJICH

114 ot Hero,

KaTo B3€Xa MpeABUJ NPEMIOKEHUETO HAa EBponelickaTa KOMUCHs,

cieJl peAaBaHe Ha IPOEKTa Ha 3aKOHOAATEIIHUS aKT Ha HAIMOHAJIHUTE MapJIaMEHTH,

KaTo B3exa IpeIBU/I CTaHOBHUIIETO Ha EBponeiickara nenrpanna 0anka’,

KaTo B3€Xa IPEBU/I CTAHOBUIIETO Ha EBPONEHCKIS MKOHOMUYECKH M COUATIEH KOMUTET?,

B CHOTBETCTBUE ¢ OOMKHOBEHATA 3aKOHO/IATENHA TIPoLeaypa’,

1 OB C 34,31.1.2018 r., cTp. 17.
2 OB C 209, 30.6.2017 r., cTp. 36.
3 [To3umms Ha EBpornetickust mapiament ot 16 anmput 2019 1. (Bce omie HemyOIMKyBaHa B

Odunmanen BecTHUK) U perienne Ha CrBeta ot 14 mait 2019 r.
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KaTo uMart npcaBun, 4c:

(1

Ha 9 noemBpu 2015 r. CbBeThT 32 (hUHAHCOBA CTAOWIIHOCT ITyOJIUKYBa ,,J[0OrOBOpEHOCTHTE
OTHOCHO 0O KamauTeT 3a noemane Ha 3aryou (OKII3)* (mapuuanu mmo-maomy
»cranmapt 3a OKII3%), kouto 6sixa nmpuetn ot I'-20 npe3 mHoemBpu 2015 1. [{enTa Ha
crarnapta 3a OKII3 e na ce rapanTupa, uye rIo0aTHIUTE CUCTEMHO 3HAYUMU OaHKH,
HapuyaHu B paMkara Ha Chio3a riobanHu cucteMHo 3HaunMu nHeTuTyiuu (I'-C31),
pasmosiarat ¢ HeoOOXOJUMHUS KalaluTeT 3a IoeMaHe Ha 3ary0u U peKanuTanu3aus, KOUTo
J1a crocoOCTBa J1a ce rapaHTHpa, Y€ 10 BpeMe Ha MPECTPYKTYpUpaHe U HETIOCPEICTBEHO
CJIe]] HeTO T€3W MHCTUTYIIMHM MOTAT J1a IPOIBJIKAT U3ITBITHEHUETO HA KPUTUIHH (PYHKIIUH,
0e3 J1a ce m3marat Ha pUCK CPE/ICTBATa Ha JTaHBKOIUIATIIUTE, TOSCT MyOINYHUTE CPEICTBA,
nuau puHaHCcoBaTa cTabMmIHOCT. B crobmenunero cu ot 24 Hoemspu 2015 1. ,,Kpm
3aBbpIIBAaHETO Ha 0aHKOBUs Chi03* KoMucHsATa o€ aHTaXMMEHT J]a U3TOTBU
3aKOHOJIATEITHO MpeyIokeHue 10 kpast Ha 2016 r., Taka ye ctangaptsT 3a OKII3 1a moxe
na Obe BbBeieH B MpaBoTo Ha ChI03a B pAaMKUTE Ha IOTOBOPEHUS HA MEKIYHAPOTHO

paBHu1IE KpaeH cpok mpe3 2019 r.
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[Tpunaranero Ha crangapta 3a OKII3 B pamkute Ha mpaBoTo Ha Cbro3a TpsiOBa /1a €
ChOOPA3CHO ChC CMEMUPUIHOTO 32 HHCTUTYIIMATA MUHUMAITHO H3UCKBaHE 32 COOCTBEH
Kanurtaji v npueminBy 3aabipkeHus (MUIL3), npunoxxumo 3a BCUUKH KPeIUTHU
WHCTUTYIUU U MHBECTULIMOHHU MMOCPETHUIM (HapHUUaHU MO-J0JY ,,MHCTUTYLIUU ),
ycraHoBeHU B ChI03a, KAKTO U 32 BCUYKH JIPYT'H CYOCKTH ChIIacHO JlupekTuBa
2014/59/EC na Esponeiickus napiaament u Ha ChBera! (Hapuyanu mo-moiy ,,cy0exkTu).
Twit kaTo nenta Ha ctangapta 3a OKII3 u MUII3 e enna u cbiia, a UMEHHO Ja ce
rapaHTUpa JOCTaThUeH KalaluTeT Ha MHCTUTYIUUTE U cyOeKkTuTe, yctaHoBeHH B Chro3a,
3a MOeMaHe Ha 3ary0u W peKanuTaan3alus, 1BeTe H3UCKBAHUS CIe/iBa Ja ObAaT B3aUMHO

JOII'bJIBAIIM CE€ CIICMCHTH Ha CIHA 06]].[3 paMKa.

Hupextusa 2014/59/EC na EBponeiickus napiament u Ha CbBeta oT 15 maii 2014 . 3a
Ch3/1aBaHE Ha paMKa 32 Bb3CTAHOBSIBAHE U MPECTPYKTYPUPAHE HA KPEAUTHU UHCTUTYIIMU U
WHBECTHIIMOHHH TOCPEAHUIM U 3a n3MeHeHue Ha J{upektusa 82/891/EMO na ChrBera u
mupextusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
EBponeiickus napiaamenT u Ha CoBera (OB L 173, 12.6.2014 1., ctp. 190).
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B onepaTuBHO OTHOILIEHNE XapMOHU3UPAHOTO MMHUMAJIHO HUBO Ha ctanaapTa 3a OKII3
o otHouenue Ha ['-C3U (mapuuano no-nomny ,,MUHUMaJIHOTO u3uckBaHe 3a OKII3*)
clie[iBa J1a ce BbBee B 3aKOHOAaTeNIcTBOTO Ha Chio3a upe3 usmenenus Ha Pernament (EC)
Ne 575/2013 na Eponelickus napaament u Ha CbBetal, a cnenuduynoro 3a
WHCTUTYIUATA TONBIHUTEHO n3uckBaHe 3a ['-C3U u cnenupuaHOoTO N3MCKBAaHE 32
uHcTtutynuute, kouto He ca ['-C3U, o3naueno karo MUII3, crnensa na ce BbBeE upe3
koHKpeTHH n3MeHeHnus Ha JlupextuBa 2014/59/EC u Pernmament (EC) Ne 806/2014 Ha
EBponeiickus napnament u Ha CpBeta?. Pasnopenoute na Jupextusa 2014/59/EC,
M3MEHEHA C HAcTOosIIaTa JUPEKTUBA, YPEXKAAIU KaalUTeTa 3a I0EMaHe Ha 3aryou U
peKanuTaIu3aIys Ha MHCTUTYIIUUTE U CYOeKTHTE, CJIe/[Ba JIa Ce Tpujarat Imo
noclneoBareseH HauyuH ¢ pasnopenodure Ha pernameHT (EC) Ne 575/2013 u (EC) Ne

806/2014 u JTupextusa 2013/36/EC na EBponeiickus napiament u Ha ChBera’.

Pernament (EC) Ne 575/2013 na EBponeiickus napaameHT u Ha CbBeta o1 26 roHu 2013 1.
OTHOCHO MPYACHIIMATHUTE U3UCKBAHUS 32 KPEAUTHUTE UHCTUTYLIMM U MHBECTUI[MOHHUTE
nocpeaHuIy u 3a usmenenue Ha Pernament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1.,
ctp. 1).

Pernament (EC) Ne 806/2014 na EBponeiickus napaameHT u Ha CbBerta ot 15 ronu 2014 .
3a YCTaHOBSIBAHETO HA €JHOOOpAa3HU MpaBUJia U eIHOOO0pa3Ha Mpoleaypa 3a
MIPECTPYKTYPUPAHETO HA KPEAUTHN MHCTUTYLIMM U HAKOW MHBECTUIIMOHHU IIOCPEIHULIN B
pamkuTe Ha EquHHNS MexaHu3bM 3a IpecTpykTypupane u Equnnus Gonp 3a
npecTpyKkTypupane u 3a usmenenue Ha Pernmament (EC) Ne 1093/2010 (OB L 225,
30.7.2014 r., cp. 1).

Hupextusa 2013/36/EC na EBponeiickus napiamenT 1 Ha CbBeta oT 26 onu 2013 r.
OTHOCHO JIOCTBIIa JI0 OCHIIECTBABAHETO HA JEMHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO
NPYACHIMAIHUS Ha130p BbPXY KPEAUTHUTE HHCTUTYLIUN U UHBECTULIMOHHUTE NTOCPEAHMIIH,
3a m3MmeHenne Ha JlupextuBa 2002/87/EO u 3a ormsiHa Ha nupektuBu 2006/48/EO u
2006/49/EO (OB L 176, 27.6.2013 r., cTp. 338).
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Jlunicata Ha XapMOHU3HMpaHu MpaBuia Ha Cbi03a OTHOCHO MPUJIAraHETO HA CTaHJapTa 3a
OKII3 B pamkute Ha Cbr03a BOJU /10 TOIBJIHUTEIHU Pa3X0AU U JI0 IpaBHA HECUTYPHOCT U
3aTpyAHsIBA MIPUJIAraHeTO Ha MHCTPYMEHTA 3a CIIOJIEIsIHE Ha 3aryOr OT TPAaHCTPAaHUYHUTE
WHCTUTYIIUH U cyOekTH. Jluticara Ha XapMOHU3HpaHu npaBuiia Ha Cbro3a BOAM | J10
HapyIIECHUs Ha KOHKYPEHIIMATA Ha BbTPEIIHUSA 1a3ap, Thi KaTo pa3xouTe Ha
WHCTUTYIIUUTE U CyOEKTHUTE, CBbP3aHU C U3II'BJIHCHUETO Ha CHIIECTBYBAIINTE U3UCKBAHUS
u cragaapra 3a OKII3, Mmoxe aa ce paznuyaBar 3HAYUTEIIHO B paMKkuTe Ha Chro3a.
CrenoBaTeTHO € He0OXOAMMO TE3H MPEUKH Mpe] GYHKIIMOHUPAHETO Ha BBTPEITHUS 1a3ap
na ObAaT OTCTPAHEHH U Ja C€ MPEIOTBPATAT HAPYIICHUS HA KOHKYPEHITUSATA,
MPOU3TUYAIIM OT JIUIICaTa Ha XapMOHU3UpaHu IpaBwia Ha Chblo3a 3a MpUJIaraHeTo Ha
crannapta 3a OKII3. ETo 3am10 noaxoasioTo npaBHO OCHOBAHKE 3a HACTOsIIaTa

nupektuBa e wieH 114 ot JloroBopa 3a ¢yHkimonupanero Ha EBpomneiickust cbio3.

PE-CONS 48/1/19 REV 1 5

BG



4

B crotBercTBHE che cTanapra 3a OKII3 lupextua 2014/59/EC cnenBa na npoabkKu 1a
MpU3HABA CTPATETHUATA 33 IPECTPYKTYPHPAHE HA HUBO OTJICICH CyOCKT U CTpaTErusTa 3a
MpecTpyKTypHpaHe Ha HUBO rpyma. [Ipu crparerusita 3a npecTpyKTypUpaHe Ha HUBO
OTJIEJIeH CyOeKT ce MPeCTPYKTypHUpa caMo €UH CyOeKT OT rpynara, OOMKHOBEHO
MPEANPUATHETO MaiKa, IOKATO JPYTUTe CyOeKTH OT rpymnara, OOMKHOBEHO ONEPATUBHH
IBIIEPHU NPEANPUSITHS, HE C€ IPECTPYKTYPUPAT, HO TEXHUTE 3aryOH U HY>KJIUTE OT
peKanuTanu3alms ce MpexBbPIIAT KbM IPEIIPUITUETO, KOETO ce mpecTpykrypupa. [Ipu
CTpaTerusTa Ha HUBO IpyIia MOXE Jia Ce MPECTPYKTypUpa MoBede OT eIMH CyOeKT OT
rpymnara. 3a Jja ce IpuIoKu epeKTUBHO JKeJaHaTa CTpaTerus 3a NpecTPyKTypUpaHe, e
BYKHO JIa C€ OTPEICIIAT ICHO CYOCKTHUTE, KOUTO IIe OBhJaT MPECTPYKTYpUPAHU (HAPUIAHU
MO-J1011y ,,CYOEKTH 3a MPECTPYKTYypUpPaHE ), TOECT CYOEKTHUTE, CIIPSIMO KOUTO MOTaT Ja
ObJAaT MPUIIOKEHH JIEHCTBUS MO MIPECTPYKTYPHUPAHE, 3a€IHO C IBIIEPHUTE MPEAPUITHS,
KOUTO IPUHAAJIEKAT KbM TAX (HapU4yaHU MO-J0IY ,,[PYIH 32 pecTpykTypupane). Toa e
OT 3HAYCHUE W 32 ONPE/ICIISTHE HA HUBOTO, HA KOGTO MHCTUTYIIUUTE U CYOCKTHUTE CIIe/IBa Ja
MpuUJiarat MmpaBuiiaTa OTHOCHO KalaluTeTa 3a oeMaHe Ha 3aryOu U peKanuTain3arus.
[Topanau ToBa € HEOOXOAUMO J1a C€ BbBEAAT MOHATUSTA ,,CyOEKT 33 MPECTPYKTYpHpaHe™ u
,Tpyna 3a npectpykrypupane*, a Jlupexrusa 2014/59/EC na ce u3MeHH 10 OTHOIICHUE HA
IJITAHUPAHETO Ha MPECTPYKTYPUPAHETO HA TPYIH, 32 Ja CE BbBEAEC U3PUUHO N3UCKBAHE
OpraHUTE 32 MPECTPYKTYPHUPAHE A ONPEIENAT CyOeKTUTE U TPYIIUTE 32
MPEeCTPYKTYpHpaHe B paMKUTE Ha TpyIara U 1a MPELeHsT Mo MOAXOASI HauuH
MOCJIEIULINTE OT BCUYKHU IIJIAHUPAHU JACHCTBUS B pAMKHUTE Ha rpymara ¢ orjej Ha HEMHOTO

e(eKTUBHO NPECTPYKTypUpPaHE.
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®)) JIbpKaBUTE YWICHKH CIIE/IBA Jla TApAaHTHPAT, Y€ MHCTUTYIIMUTE U CYOSKTUTE pasmoarar ¢
JOCTaThUCH KaIalUTET 32 MOEMaHe Ha 3ary0u U peKaruTaIn3aius, 3a J1a Ce OCUTYPH
OE3MPEnsATCTBEHO U OBbP30 MOeMaHe Ha 3aryOu U peKanuTaIn3aIus Ipyu MUHUMATHO
BB3/ICHCTBHE BHPXY (DMHAHCOBATa CTAOMITHOCT U JaHBbKOIUIATIUTE. ToBa ciaenBa aa Obae
MMOCTUTHATO YPEe3 U3IMBIHECHUETO OT HHCTUTYIIUUTE HA CHIEIIU(PUIHO 32 MHCTUTYIIHTA

MMWIT3 cwrinacuo JdupextuBa 2014/59/EC.

(6) 3a 1a ce mpuBeNaT B ChOTBETCTBUE 3HAMEHATEIINTE, H3MEPBAIIM KalalluTeTa 32 MOeMaHe
Ha 3aryOu ¥ peKalnuTaIn3anys Ha MHCTUTYIIUUTE U CYOCKTHTE, ChC 3HAMEHATEITUTE,
npenBuieHu B cranaapra 3a OKII3, MUII3 ciensa na 0b/1e U3pa3eHO KaTO MPOIEHTEH ST
OT o0IIaTa pUCKOBa €KCIO3MIIMS U MIpKaTa 3a 00I1aTa eKCIO3UIUs Ha CbOTBETHATA
WHCTHUTYLUS WM CYOCKT, KaTO MHCTUTYIIMUTE U CYOCKTUTE CIIC/IBa J1a Clla3BaT HUBATa,

IpoUu3THYaIIU U OT ABCTC MCPKHU.

(7) C uen aa ce yJlecHH IbJATOCPOUYHOTO IUIAHUPAHE BbB BPBh3Ka C EMUTHPAHETO Ha
WHCTPYMEHTH H JIa C€ Ch3/1aJIe CUTYPHOCT 10 OTHOIICHHE Ha HeoOXoauMuTe oydepu
Ma3apuTe ce HYX/IasiT OT CBOEBPEMEHHA SICHOTa OTHOCHO KPUTCPUUTE 3a TIPUEMITUBOCT, C
KOHUTO CE U3MCKBA ChOTBETCTBUE, 32 J]a MOKE HHCTPYMEHTHUTE J1a Ob/IaT MPU3HATH KaTO

npueminBy 3aabspkenus no OKII3 wim MUIIT3.
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C uen 1a ce rapaHTUpa PaBHOIIOCTABEHOCT HA MHCTUTYIIMHUTE U CyOEKTUTE, YCTAHOBCHH B
Cp103a, BKIIOUMTENTHO B TI00aJIeH IJ1aH, KPUTEPUUTE 32 MIPHUEMIITMBOCT 3a LEJIUTE Ha
MMUII3 Ha 3aabiKeHUsATA, KOUTO CIIOCIST 3aryou, clie/iBa a ObJaT MaKCHUMAITHO
croOpazenu ¢ npeasuaeHute B Perimament (EC) Ne 575/2013 kpuTepuu o OTHOIICHHUE HA
MuHUMaTHOTO M3uckBaHe 3a OKII3, kato ob6ave ce cra3BaT JOMBJIHUTEITHUTE KOPEKITUH U
W3HUCKBaHUS, BBBEJICHU C HACTOSINATa JUPEKTUBA. [10-crieruaiHo, HIKOH JTbJITOBH
WHCTPYMEHTH C BIPaJICH JIEPUBATEH €JIEMEHT, KATO HalIpUMEP HAKOU CTPYKTYpHpaHH
o0Jyuranuy, cjae/Ba jia ce CYMTaT 3a PUSMITUBH, IIPU CIIa3BaHE HA ONPECIICHH YCIOBHS,
3a 1enuTe Ha u3nbiIHeHneTo Ha MUII3, 1okonkoTo ca ¢ pukcupaHa Wi HapacTBalla
MIPEIBAPUTEITHO M3BECTHA IIABHUIIA, TUIATHUMA HA TIaJIeXka, a C ICPUBATHUS CIIEMEHT €
CBBp3aHa caMo JIOIIbJIHUTEITHATA JOXOAHOCT, 3aBUCEIIA OT MPEICTABIHETO HA
pedepenTHus akTHB. [IpeBUI TE3U YCIOBUS ce OYaKBa T€3H JBJITOBU HHCTPYMEHTH J1a
OBJaT C BHCOK KalaluTeT 3a MOeMaHe Ha 3aryOu U 1a ObAaT JISCHH 32 U3IOJI3BaHE TPU
CTIOJICIISTHETO Ha 3aryOu B CiTy4ail Ha pecTpyKTypupane. Korato HHCTUTYIIMHATE WIIH
CYOCKTHTE IPUTEKABAT COOCTBEH KalKUTaN, HAIXBHPJIAIL KAUTATIOBUTE U3UCKBAHUS, TO3H
¢akT cam o cede cu He cle/iBa J1a 3acsra pelieHusITa OTHOCHO onpenensnero na MUII3.
OcgeH TOBa clie/IBa Ja € BE3MOXXHO MHCTUTYIIUUTE B CYOCKTHUTE JIa U3IIBJIHSABAT BCAKA YACT

OT npu10kuMoTo 3a TaXx MUII3 upe3 coOcTBEH KamuTal.
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OO0XBaThT Ha 3a0BJDKEHIATA, KOUTO CE M3MOI3BAT 3a M3IIbIHeHneTo Ha MUII3, mo
IIPUHLIMII BKJIFOYBA BCUYKHU 33IbJDKEHUS, IPOU3THYAIIM OT B3€MaHUs Ha OOMKHOBEHU
HeoOe3NeueH KpeAUTOpH (HapuyaHU MO-A0IY ,,HEOJYMHEHH 3a/IbJKEHUA ), OCBEH aKO
TE€3H1 3aJbJDKEHUS HE OTIOBapAT Ha CHELU(PUUHN KPUTEPUH 3a IPUEMIIMBOCT, IPEBUIECHU
B HACTOsIaTa JUPEKTUBA. 3a a ce 0J00pH BB3MOXKHOCTTA 33 PECTPYKTYpUpaHEe Ha
WHCTUTYLIUUTE U CYOEKTHUTE upe3 e(heKTUBHO U3IOJI3BAaHE HA MHCTPYMEHTA 3a CHOJEIIsTHE
Ha 3ary0u, opraHure 3a IpecTpyKTypupaHe ciejBa aa morat aa uzncksar MUII3 na ce
U3IIBJIHABA Ype3 COOCTBEH KalMTal U APYI'H NOJYMHEHH 3a]IbJKEHNUS, 10-CIIELUAIHO
KOTaTo MMa SICHU MPU3HAIH, Y€ yYaCTBALIUTE B CIIOACITHETO HA 3aryOUTe KPEIUTOPH
BEPOSITHO I1I€ TIOHECAT PU IPECTPYKTYPUPAHETO 3ary0H, KOUTO 111 HaIXBBPJIAT 3aryoure,
KOUTO OMXa MOHECIH Ipu 00MUYaitHO MPOU3BOJICTBO 110 HECHCTOATETHOCT. OpraHure 3a
IIPECTPYKTYpPHUpAHE CIIeBA J1a OLEHIT He0OXOAUMOCTTA J1a U3UCKBAT OT HHCTUTYLIUUTE U
cybekrute na n3nbiaHsaBaT MUII3 upe3 coOCTBEH KanuTan U APyryu NOJUMHEHU
3aIbJDKEHUS, KOraTo pa3MepbT Ha 3abJDKEHUATA, U3KIKOYEHHU OT IIPUJIAraHeTo Ha
MHCTPYMEHTA 3a CHOJeNIsiHEe Ha 3aryOu, IOCTUTHE OIIpeJIesIeH par B paMKUTE Ha KJlac OT
3aIbJDKEHUS, KOUTO BKJIIOYBA IPUEMIIMBHU 3a1bJKEHUS BbB Bpb3ka ¢ MUII3.
Wucturynuute u cyoekTute cieasa faa cnazsat MUII3 upe3 coOCTBEH KanmuTail u Jpyru
MOTYMHEHH 3aIbJDKCHHUS, JIOKOIKOTO TOBA € HE0OX0IMMO, 32 /1a ce N30erHaT MO-BUCOKU
3aryOu 3a TEXHUTE KPEAUTOPHU OT T€3U, KOUTO KPEAUTOPUTE OMXa TIOHECTH MPU O0NYaiiHO

MMPOU3BOJACTBO IO HECHCTOATCIIHOCT.
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N3uckBaHETO 32 MOAUYMHEHOCT Ha JBJIFTOBUTE HHCTPYMEHTH, HAJIOKEHO OT OPraHUTE 3a
IpecTpyKTypHpaHne 1o otHouienue Ha MUII3, cienBa na He 3acsra Bb3MOKHOCTTA 32
YaCTUYHO M3IbJIHEHHE Ha MUHUMAIHOTO u3uckBaHe 3a OKII3 upe3 ppirosu
WHCTPYMEHTH, KOMTO HE ca MoauuHeHH, B choTBeTcTBUE ¢ Permament (EC) Ne 575/2013 u
cb00Opa3HO BB3MOKHOCTHUTE, peaABHieHH B cTanaapra 3a OKII3. 3a cybektu 3a
npectpykrypupane ot I'-C3U, cybekTu 3a npecTpyKTypupaHe OT IpyIu 3a
pecTpyKTypHupane ¢ aktuBu Haja 100 munuapaa eBpo (Hapu4aHu Mo-10J1y ,,0aHKU OT Hai-
BHUCOK pell’‘) U cyOeKTH 3a MPECTPYKTYypUpPaHe OT MO-MaJIKU FPYIH 32 MPECTPYKTypUpPaHE,
3a KOUTO C€ CUMTA, Y€ € BEPOSATHO Ja MPECTABIISABAT CUCTEMEH PUCK B CiIydail Ha
HEM3IbJIHEHNE Ha 33IbJDKEHUS, KaTO C€ OTYMTA MPeo0II1aJaBanioTo HaTMYue Ha ICTO3UTH
Y JIUIICaTa Ha IBJITOBH MHCTPYMEHTH B MOJiesia Ha (UHAHCHpaHe, IPEABUI OTpaHYeHUs
JOCTBII 10 KaTUTAIIOBUTE Ma3apy 3a MPUEMITUBYU 3abJKCHUS U U3M0I3BaHETO Ha 6a30B
COOCTBEH KamuTaj OT IbPBH pefl 3a m3mbiaHenne Ha MUII3, opranute 3a
IIpECTPYKTYpHUpaHe clie/[Ba Aa Morar Aa usncksar yact or MUII3, paBHa Ha HUBOTO Ha
MOeMaHe Ha 3ary0H U peKanuTanu3aius, mocodeHo B wieH 37, maparpad 10 u unen 44,
naparpad 5 ot Hupektusa 2014/59/EC, usmeHena ¢ HacTosara JUPeKTUBa, Ja ce
U3ITBJIHABA Ype3 COOCTBEH KalluTall U APYTd NOJUMHEHHU 33 IbJKEHUS, BKIFOUUTEIHO
COOCTBEH KamuTall, U3MOJI3BAH C [1eJ1 U3ITBIHEHUE Ha KOMOMHUPAHOTO U3UCKBAHE 32

oydep, mpensuaeno B JJupextuna 2013/36/EC.
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[To uckane Ha Cy0eKT 3a MPECTPYKTYpPUPaHE OPTAHHUTE 32 MIPECTPYKTYPHUPAHE CIIeBA /1a
Morar jJa HamansT 4yactta Ha MUII3, xosTo TpsiOBa na Ob1e M3MBIHEHA Ype3 COOCTBEH
Kanurtaja v JpyTyd NOJAYMHEHH 3aIbJKeHNUs, 10 TpaHuIlaTa, KOsTO MPeICTaBIsaBa 4acTTa OT
HaMaJIeHHEeTO, Bb3MOXKHO ChIUIacHO wieH 720, maparpad 3 ot Pernmament (EC)

Ne 575/2013 BB Bpb3Ka ¢ MUHUMATHOTO U3uckBane 3a OKII3, mpensuaeHo B mocoueHus
pernameHT. B ch0TBETCTBHE € IPUHLIMIIA HA PONOPLIMOHAIHOCT OPraHUTE 3a
MpecTpyKTypHpaHe ciie[iBa Aa Morart aa uzuckat MUII3 na ce u3mbiHsBa upe3 coOOCTBEH
Kanurtajia v JpyTd MOAYMHEHH 3abJKEHUS, JOKOJIKOTO O0IIOTO HUBO HA U3UCKBaHA
MOTYMHEHOCT 1o (hopMaTa Ha COOCTBEH KalMUTal U eIEMEHTH Ha TPUEMIIMBUTE
3aIbJDKEHUS BCIICACTBUE HA 33 JbJDKEHUETO HA MHCTUTYLIMUTE U CYOEKTUTE J1a U3ITbIHIBAT
MuHUMaIHOTO u3uckBaHe 3a OKII3, MUII3 u — koraTo e npuiaoKumMo —KOMOUHUPAHOTO
usuckBane 3a 0ydep cpriaacHo dupekrusa 2013/36/EC He HanBuIIaBa mo-BucoKaTa oT
CIIEZIHUTE CTOMHOCTH: HUBOTO HA MIOEMaHe Ha 3ary0u M peKanuTaIn3anus, IOCOYeHO B
yiien 37, maparpad 10 u unen 44, naparpad 5 ot Jupexrusa 2014/59/EC, namenena ¢
HACTOAIIATa TUPEKTUBA, M MPEBUCHATA B HACTOSIIATa TUPEKTUBa (opMylia, OCHOBaHA

Ha NPYACHIUATIHUTC U3NUCKBAHUS 110 cThJ0 1 ¥ cTBIIO 2 1 KOM6I/IHI/IpaHOTO H3HMCKBAHC 3a

oydep.
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3a KOHKpeTHU OaHKU OT Half-BUCOK PeJl OPraHHUTE 3a MPECTPYKTYpUPAHE CIIE/IBA, IIPU
HaJIMYMETO Ha YCJIOBUSI, KOUTO CE€ OLIEHABAT OT OpraHa 3a IpecTpyKTypUpaHe, 1a
OrpaHUYaT HUBOTO HA MUHUMAJIHOTO M3MCKBAHE 3a MOJYMHEHOCT J0 OIIpEJelieH Mpar, KaTo
OTYMTAT ChIIO TAKa EBEHTYAJIHUS PUCK OT HENPOIOPIMOHAIHO Bb3J€HCTBUE BbPXY OM3HEC
Mojieia Ha Te€3U MHCTUTYLUHU. ToBa orpaHuueHe He ClIe/Ba 1A 3acsra Bb3MOXKHOCTTA J1a
CE OIpeJIeIM U3UCKBAHE 3a IOJYMHEHOCT HAJl TOBA OTPaHMUYEHUE YPE3 U3UCKBAHETO 32
MOJYMHEHOCT 110 CTHJIO 2, IPH CIIa3BaHe U Ha YCIIOBUATA, IPUIIOKHUMHU 32 CTHJIO 2, Bb3
OCHOBA Ha aJITEpHATUBHU KPUTEPUHU, & UMEHHO MIPEUKHU IPeJ] BbB3MOXKHOCTTA 3a
IIPECTPYKTYPUPAHE WK OCBLIECTBUMOCTTA U HAaJEKIHOCTTA HA CTpATErusATa 3a

MPECTPYKTYpHUpaHE, WIN PUCKOBUS MPO(UIT Ha HHCTUTYIHTA.

MMUII3 cnenBa fa mo3BOJIM Ha HHCTUTYLUUTE U CyOEKTUTE J1a MoeMar 3aryoure, O4akBaHU
IIPU IPECTPYKTYPUPAHETO UM B MOMEHTA HA YCTAHOBSIBAaHE Ha JIMIICaTa Ha
KHM3HECIIOCOOHOCT, B 3aBUCUMOCT OT CIydasi, U Jja ObJIaT peKanuTaIu3upaHu ClIe]
U3IBJIHEHUETO Ha JEHCTBUATA, IPEIBUICHU B TUIaHA 33 IPECTPYKTYPUPAHE, UITU CIIE]]
IIPECTPYKTYPUPAHETO Ha TpyIaTa 3a NpecTpyKTypupaHe. Bb3 ocHoBa Ha u30paHaTa OT TAX
CTpaTerus 3a MpecTpyKTypUpaHe OpraHUTe 3a NPECTPYKTypUpaHe ciie/lBa HaAJIEKHO Ja
obocHoBat HasokeHoTO HUBO HAa MUII3 1 creaBa 1a ro mpepasriexaar 6e3 HEeHYKHO
3a0aBsiHe, TakKa 4ye Jla ce OTYETaT BCHUKU IPOMEHU B HUBOTO Ha M3UCKBAHETO, IIOCOYCHO B
wieH 104a ot Jupextuna 2013/36/EC. Taka Hanoxenoto Huso Ha MUII3 npeacrasnssa
cOOpBT Ha pa3Mepa Ha OYAKBAHUTE MPH NMPECTPYKTYPUPAHETO 3aryOu, ChOTBETCTBAIY HA
KaIllMTaJIOBUTE U3UCKBAHMs HAa MHCTUTYLIMATA WK CYOeKTa, U pa3Mepa Ha
peKanuTanu3anusITa, KOUTo MO3BOJISIBAa HA MHCTUTYIUSTA WU CYOeKTa cliel
MIPECTPYKTYPUPAHETO WIIH CIIe/ YIPAaXXKHIBAHETO HA IPABOMOILHUATA 32 00€31ICHIBaHE UITU
npeoOpa3yBaHe J1a U3IbJIHN HEOOXOAUMUTE KalUTaIOBH N3UCKBAHU, 3a J1a UMa MpaBo Ja
MIPOABIIKY J1a YIPaXHsBa JEHHOCTTa CH ChIVIACHO W30paHaTa CTpaTerus 3a
npectpykTypupane. OpransT 3a NIPECTPYKTypUpPaHE CIe/1Ba 1a KOPUTHpa HAZ0ILy WU
Harope pazMepa Ha peKanuTaln3alyaTa 3a Besgka MpoMsiHa, TPoU3THYaIla OT JeHCTBUSATA,

IIPEIBUJIEHU B IUIAHA 33 IPECTPYKTYPUPAHE.
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OprassT 3a MPECTPYKTYypPUPAHE CIIC/BA J1a MOXKE Jla YBEIUYH pa3Mepa Ha
peKanuTaJIM3anu, 3a 1a OCUrypu J0CTaTb4HO I1a3apHO JOBCPUC B MHCTUTYLUATA U
cyOeKTa cjie/] U3IIbJIHCHUETO Ha ICHCTBUATA, IPESIBUICHH B TUIaHA 3a IPECTPYKTypPHPaHE.
W3uckBaHOTO HUBO Ha Oydepa Ha Ma3apHO JOBEpHUE CIIE/BA Ja 1aBa Bb3MOXKHOCT Ha
MHCTHUTYLUATA WK CyOeKTa J1a MPOIBJIKK J]a OTTOBaps Ha YCJIOBHATA 3a M3/1aBaHE HA
JIMICH3 B IPOABJIZKCHUEC HA MMOAXOAAII CPOK, BKIIFOUYHUTCIIHO YPC3 Bb3MOKHOCTTA
MHCTUTYIIHATA WK CYOEKTHT J1a TIOKPUE Pa3Xx0IUTe, CBbP3aHH C MPOMIHATA Ha ICHHOCTTA
CH CJIe/T IPECTPYKTYPHUPAHETO, U JIa MOAbpiKa JOCTAThUHO MMa3apHo qoBepue. bydepsbt Ha
na3apHo JIOBepHe clie/iBa Jia ObJie OmpelielieH Bb3 OCHOBA Ha YacT OT KOMOMHUPAHOTO
usnckBane 3a 0ydep cvriaacHo dupekrusa 2013/36/EC. Opranute 3a npecTpyKTypupaHe
Cclie/iBa Jla KOPUTHpaT Ha 01y HUBOTO Ha Oydepa Ha ma3apHO JOBEpUE, aKO MO-HUCKO HUBO
Ou OMJIO TOCTaTHYHO 3@ OCUTYPSIBAHE Ha JJOCTATHUYHO MMa3apHO JOBEPHUE, WIIK HArope, ako €
HEOOXOUMO MO-BUCOKO HHUBO, 3a JIa CE TAPAHTHPA, Y€ CIIe/ ACHCTBUATA, TPESIABUICHU B
IUIaHa 32 MPECTPYKTYpUPaHe, CYOCKTHT MPOIbJDKABA JIa OTrOBaps Ha yCIOBUSATA 32
W3/[aBaHe Ha JIMIIEH3 B MPOIBJDKCHUE HA MTOIXO/IAIL CPOK U JIa MOAIbPKA TOCTATHUHO

Ima3apHO JOBEPHUC.
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B crotercrue ¢ Jlenerupan pernament (EC) 2016/1075 na Komucusra! opranure 3a
MPECTPYKTYpHUpaHe ClIe/[Ba Ja IPOydaT HHBECTUTOPCKaTa 0a3a Ha MHCTPYMEHTHTE Ha
MMWII3 Ha oTnenHaTa MHCTUTYIUS HJIM HA OTICNIHUSA CyOeKT. AKO 3HAUUTEIHA YacT OT
nHcTpymeHTuTe Ha MUII3 Ha MHCTHTYIMATA WK CyOeKTa ce IbPKaT OT
Henpo(heCHOHATHY MHBECTUTOPH, KOUTO MOKE J]a HE ca HAJIJIS)KHO HHPOPMHUPAHU OTHOCHO
CHOTBETHUTE PUCKOBE, TOBA MOKE CaMo M0 ce0e CH JIa PEJICTaBIIsABA ITPeYKa Mpe]]
BB3MOXHOCTTA 3a IpecTpyKTypupane. OCBeH TOBa, aKO TOJISIMA YacT OT MHCTPYMEHTHUTE Ha
MMUII3 Ha onpeneneHa MHCTUTYLHS HJIA HA OTIPEICTICH CYOeKT c€ IBPKU OT JAPYTH
WHCTUTYIIUU WIN CyOEKTH, CHCTEMHHUTE TIOCTICIUIIN OT 00E3ICHSIBAHETO HIIH
peoOpa3yBaHETO CHIO MOKE Ja MPEACTABISABAT MIPEUKa MPel Bhb3MOKHOCTTA 32
MpeCTPYKTypHpaHe. AKO OpraHbT 3a MPECTPYKTypUpaHE OTKPHE MpeydKa Mpej
BB3MOXHOCTTA 32 MPECTPYKTypUpaHe, MPOU3THYaIla OT 00eMa U eCTECTBOTO Ha
onpe/ereHa THBECTUTOPCKa 0a3a, TOU Ce/iBa 1a MOXKeE Jia MPernopbyua Ha HHCTUTYIIUATA

WK Ha cyOeKkTa J1a B3eMe MEPKH 3a MPEeoA0IsIBaHe Ha MTpeyKaTa.

Henerupan pernament (EC) 2016/1075 na Komucusta ot 23 mapt 2016 1. 32 1ombiIHEHUE
Ha JlupextuBa 2014/59/EC na EBporneiickus napiameHT u Ha ChBeTa 4pe3 peryaaToOpHH
TEXHUUYECKU CTaHJIAPTH 3a ONPEIENISIHE HA ChIbP/KAHUETO HA TVIAHOBETE 3a Bb3CTAHOBSBAHE,
IUTAaHOBETE 32 IPECTPYKTypUpaHE U IJIAHOBETE 3a MPECTPYKTYpHUpaAHE Ha Ipy1a,
MUHUMAJIHUTE KPUTEPUH, 10 KOUTO KOMIIETEHTHHUAT OpTaH TPpsiOBa Jja OIICHSBA IUIAHOBETE 32
MPECTPYKTYpPHUpPaAHE U IJIAHOBETE 3a MIPECTPYKTYPUPAHE HA TPYIIa, YCIOBUITA 3a
BBTPEIIHOTPYNOBa (PMHAHCOBA MOJIKpENa, M3MCKBAaHUATA KbM HE3aBUCHUMUTE OIICHUTEIH,
JIOTOBOPHOTO MPU3HABAaHE Ha MPAaBOMOIIUSATA 3a 00E3LEeHsABaHE U TpeoOpasyBaHe,
M3HMCKBAHUATA 32 MPOLIETyPUTE 3a YBEJOMSIBAHE U ChABPKAHUETO HA YBEIOMIICHUATA U
CHOOIIIEHUETO 3a CIIMpaHe, KAKTO U ONEePaTUBHOTO (PYHKIMOHUpPAaHE HA KOJIETUUTE 32
npectpykrypupane (OB L 184, 8.7.2016 r., ctp. 1).
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3a ;a ce rapaHTUpa, 4e HeMpoPEeCHOHATHUTE UHBECTUTOPH HE MHBECTUPAT IPEKOMEPHO B
ONpeJIeJICHU ABJITOBU MHCTPYMEHTH, KOUTO ca npuemiauBu 3a MUIIL3, nbpxkaBuTe uieHKH
cle/iBa Jla rapaHTHpaT, 4e€ pa3MepbT HA MUHUMAJIHATa MHBECTUIIUS B TAKMBA MHCTPYMEHTHU
€ CPaBHUTEJIHO BUCOK WJIM Y€ UHBECTULIMUTE B TAKMBA HMHCTPYMEHTH HE IPECTABISABAT
MIPEKAIICHO TOJISIM JIsUT OT mopTdeiisia Ha JaeH HHBECTUTOP. ToBa M3MCKBAHE CIIE/(Ba Ja Ce
npujiara caMo 3a MHCTPYMEHTH, EMUTHPAHU CJIE/ 1aTaTa Ha TPAaHCIIOHUPAHE Ha
HacrosiuiaTa IMpeKkThBa. ToBa U3UCKBAHE HE € OTPa3€HO B JOCTAThYHA CTEIIEH B
HupextuBa 2014/65/EC u mopau ToBa clie/iBa Jia Ce IpuJiara CbriacHo

Hupextusa 2014/59/EC u cnenBa a He 3acsira mpaBuiiaTa 3a 3alliTa Ha MHBECTHTOPHTE,
npensuaenu B Jupexkrusa 2014/65/EC. KoraTo npu U3IbIHEHUETO HA 3aIbJKCHUATA CU
OpraHuTe 3a NPECTPYKTYpUPaHE OTKPUAT JI0KA3aTEJICTBA 32 Bb3MOKHU HAPYILLIEHUS HA
HupextuBa 2014/65/EC, Te cnensa qa Morat a OOMEHST IMOBEpUTEIHA HHPOPMAIIHS C
OpraHuTe 3a HaJ30p Ha Ma3apHOTO MOBEJCHUE C IIeJI OCUTYPSIBAaHE Ha CIIa3BaHETO Ha
rnocoueHara qupektuBa. OCBEH TOBA Clie/[Ba Ja € Bb3MOXKHO IbP)KABUTE WICHKH
JOMBIHUTETTHO J]a OrpaHUYaBaT MpejaraHeTo Ha ma3apa U npojaxoara Ha Onpe/esieHn

APYrd HHCTPYMCHTH 3a OMPCACIICHU HHBCCTUTOPH.

3a 1a ce mogoOpu Bb3MOKHOCTTA 32 MPECTPYKTYPUPAHE, OPTAHUTE 32 MPECTPYKTYpUpPaHE
clie[iBa J1a Morar JAa Hajarat cneuuduuno 3a uacruryuusra MUII3 3a I'-C3U B
JOMbJIHEHUE KbM MUHUMaTHOTO u3nuckBane 3a OKII3, npensuneno B Pernament (EC)

Ne 575/2013. Tosa cneunduyno 3a nuacturyuusra MUII3 cnenBa ga 6b1e HaI0KEHO, aKO
MUHUMaIHOTO u3uckBaHe 3a OKII3 He e focTaThyHO 32 TOEMaHe Ha 3aryouTe u

pexanutanuzaius Ha ['-C3U B pamkuTe Ha nu30paHaTa CTpaTerus 3a MpecTpyKTypupaHe.
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Koraro onpenensat auBoro Ha MUII3, opranute 3a npecTpyKTypUpaHe CleBa Aa UMaT
IIPEIBU] KAKBO € CUCTEMHOTO 3HAUEHUE HA NHCTUTYLUATA WIN CyOeKTa, KaKTo U
MOTEHIIMATHOTO HEOIArONPUATHO Bb3IEUCTBUE OT HEM3IIBIHEHUETO Ha 33 IbJKCHUITA UM
3a (puHaHcoBaTa crabmiIHOCT. OpranuTe 3a NpPecTPyKTypUpaHe clieBa J1a B3eMat MpeIBU/
1 Heo0X0AMMOCTTa OT paBHonoctaBeHocT Ha I'-C3U u apyrute cpaBHUMU UHCTUTYLIUU
WM CYOEKTH ChC CHCTEMHO 3Ha4YeHHE B paMKkuTe Ha Chro3a. 3aToBa 10 OTHOIICHUE HA
WHCTUTYLUUTE WK cyOekTuTe, kouto He ca ['-C3U, HO CUCTEMHOTO 3Hau€HUE Ha KOUTO B
pamkuTe Ha CbhrO3a € CpaBHUMO ChC CUCTEMHOTO 3Hauenue Ha ['-C3U, MUII3 ne cneasa
Jla ce OTKJIOHSIBa HENPOIIOPLIMOHATIHO OT HUBOTO U cTpykTypaTta Ha MUII3, onpeneneno

o6mo 3a ['-C31.

B cvotBerctBue ¢ Pernament (EC) Ne 575/2013 3a uHCTUTYLIMUTE UM CYOEKTHUTE,
IIOCOUYEHH KaTo cyOekTu 3a npectpykrypupane, MUII3 cnensa na ce nmpuiara eIMHCTBEHO
Ha KOHCOJIMIMPAHOTO HUBO HA TpyIaTa 3a mpecTpykTypupane. ToBa o3Ha4yaBa, 4e 3a ja
mw3nbJHIT MUIIT3, cyOekTuTe 3a NpecTpyKTypupaHe ciieqsa aa ObaaT 3aIbKEHH J1a
eMUTHpAT NPUEMIIMBH HHCTPYMEHTH M €JIEMEHTH B M0J13a HA BHHIIHH TPETH JIMIA
KPEIUTOPH, KOUTO 1€ OBbIaT BKIIOUYEHH B CIIO/ICISIHETO HA 3aryOH, B CIy4ai uye CyOeKThT

3a IPECTPYKTYpHUpaHe ObJE NPECTPYKTYPUPAH.
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WNucTuTynmuTe M cyOeKTUTE, KOUTO HE ca CyOeKTH 3a MPEeCTPYKTYpHUpaHe, cleaBa J1a
m3nbiHsgBaT MUII3 Ha unauBuayanHo HuBo. HyxauTe ot moemane Ha 3aryou u
peKanuTanu3ays Ha Te3u HHCTUTYIIMH WM CyOEKTH OCHOBHO ciie/iBa J1a ObJaT MOKPUTH
OT CHOTBETCTBAIUTE UM CYOEKTHU 3a MPECTPYKTYPUPAHE Upe3 MPSIKO HIIU HEMPSIKO
MpUI0OUBAHE OT T€3H CYOCKTH 3a MPECTPYKTypUPAHE HA EMUTHPAHUTE OT TE3U
WHCTUTYIIUU W CyOEKTH HHCTPYMEHTH Ha COOCTBEHUS KAalTUTAIl U MHCTPYMECHTH Ha
MPUEMIIMBUTE 3abJKCHUS] U Upe3 TAXHOTO 00e3leHsIBaHe WK TpeoOpazyBaHe B
MHCTPYMEHTH Ha COOCTBEHOCT B MOMEHTA, B KOMTO MHCTUTYLUUTE WIIK CyOEKTUTE CTaHAT
Hexu3Hecriocoonn. MUIT3, mpuiiokuMo 3a HHCTUTYIIMUTE WIH CYOEKTHUTE, KOWTO HE ca
cy0OeKTH 3a IPeCTPYKTYpHUpaHe, cleBa Jla Ce Ipuiara yCropeaHo U ChIVIaCyBaHO €
M3HUCKBaHUATA, IPUIIOKUMHU 3a CyOEKTUTE 3a pecTpyKTypupaHe. ToBa cienBa aa najie
BB3MOXKHOCT Ha OPTaHUTE 3a MPECTPYKTypUpaHe J1a MpecTpyKTypupaT najeHa rpymna, 6e3
J1a IPECTPYKTYPUPAT HAKOU OT HEMHUTE IBIIECPHU MPEINPUITHS, KATO 110 TO3U HAYUH CE
n30srBa TIOTEHIIMAIHO OTPHUIIATEITHO BB3/ICHCTBUE BbpXY Ma3apa. [Ipunaranero va MUII3
KbM MHCTUTYIIUU WK CyOeKTH, KOUTO HE ca CyOeKTH 3a MPecTpyKTypHpaHe, clieaBa Jia
ObJie B CbOTBETCTBHE ¢ M30paHara CTpaTerus 3a NpecTpyKTypUupaHe, KaTo Mo-CHeIuaIHO
HE CJIe/IBa J1a MPOMEHS OTHOIIIEHHUETO Ha COOCTBEHOCT MEXKIY HHCTUTYIIMUTE WIIH
CyOeKTHUTE M TSIXHATA IPyIia 3a MPECTPYKTYypUpPaAHE CIIe]l peKauTaIn3alusaTa Ha Te31

HUHCTUTYLUH WA CY6 CKTHU.

AKO cyOeKTBT 3a PECTPYKTYpHpaHe WIHM NPEIIPUATHETO Malika U HErOBUTE JbLIIEPHU
MIPEANPUATHS Ca YCTAHOBEHHU B €/IHA U ChIIA IbPrKaBa YIEHKA U €a 4acT OT €[lHa IpyIa 3a
IPECTPYKTYpHUpaHe, OPraHbT 32 IPECTPYKTYpPHUPAHE CIIEBA J1a MOXKeE Jja OCBOOOIU OT
npwiarane Ha MUII3, npunoxumo 3a AbLIepHUTE NPEANPUATHS, KOUTO HE ca CyOeKTH 3a
IPECTPYKTYpHUpaHe, WU J1a UM 1103B0JH J1a u3nbiaHsaT MUII3 upe3 obe3neyenn rapaHiinu
OT NPEANPHUATHETO Maiika KbM HETOBHUTE ABLICPHU MPEINPUATHS, KOUTO MOrar aa Obaar
MIPE/IIBEHN B CPOKOBETE, ChOTBETCTBAILIM Ha MPUIOKUMHUTE NPU 00€3LEHABAHETO UITH
peoOpa3yBaHETO Ha MPUEMIIMBUTE 3aAbKeHU. OOe3eYeHUEeTo Ha rapaHIusTa clieBa

Ja 6’52[6 BHUCOKOJIMKBUIHO U C MUHHUMAJICH I1a3apCH U KPECAUTCH PUCK.
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Pernmament (EC) Ne 575/2013 npenBuka, ue KOMIIETEHTHUTE OPTaHU MOTaT J1a OCBOOO ST
OT IPUJIATAaHETO Ha OIPEeSICHH U3UCKBAHNUS 32 TIATEXKOCIOCOOHOCT M TIUKBUIHOCT
KPEAUTHUTE UHCTUTYIIMH, KOUTO Cca ABJITOTPAHO CBbP3aHU C [IEHTPAJICH OpraH (HapuyaHu
MO-JI0JTy ,,MPEXHU 32 B3aUMOCBBP3aHOCT ), KOTATO Cca U3IIBIHEHU OMpEesIeHN YCIOBUs. 3a
7la ce B3eMar MpeBU1 0COOCHOCTUTE HA TAKMBA MPEXKH 32 Ba3UMOCBBP3aHOCT, OPTaHUTE
3a IPECTPYKTYPHUpaHE ClIe[Ba ChILO TAaKa Ja MOTaT Ja IOIyCHAT OCBOOOKJaBaHEe OT
npunaranero Ha MUII3, npunoxxumu 3a T€3U KPEIUTHU MHCTUTYLMU U 32 LEHTPATHUS
opras, pHu ycioBusl, moao0Hu Ha npeasuaeHuTe B Permament (EC) Ne 575/2013, xoraro
KPEIUTHUTE MHCTUTYIIMHU U LICHTPATHUAT OpraH ca YCTAHOBEHHU B €]IHA U ChIlla IbprKaBa
wieHka. OpraHuTe 3a NpecTpyKTypUpaHe CJIe/lBa ChIIO TaKa Ja MOraT J1a TpeTUpaT
KPEIUTHUTE MHCTUTYLIUU U LIEHTPAJIHUSA OPraH KaTo €HO LIsU10, KOraTo OLIEHSBAT
YCIIOBHSITA 32 IPECTPYKTYPUPAHETO B 3aBUCUMOCT OT XapAKTEPUCTUKUTE HA MEXaHU3Ma 3a
conuaapHocT. OpraHuTe 3a NPeCTPyKTYpUPAHE CIIE/(BA CHILO TaKa JIa MOTaT J1a OCUTYPST
M3IBJIHEHUETO Ha BHHITHOTO M3nckBaHe 3a MUII3 Ha rpymnara 3a npecTpykTypupaHe KaTto
€HO LISUIO TI0 Pa3jIMYeH Ha4MH, B 3aBUCUMOCT OT XapaKTEPUCTUKUTE HA MEXaHU3Ma 32
COJUJAAPHOCT Ha BCSKA IPyIa, KaTo Ce OTUUTAT MPUEMIIUBHUTE 3a1bKEHUS HA CYOCKTHUTE,
OT KOUTO B ChOTBETCTBUE C IJIaHA 32 IIPECTPYKTYPUPAHE OPTaHUTE 3a IPECTPYKTypUpaHe
M3MCKBAT J1a EMUTHPAT UHCTPYMEHTH, pueMiansu 3a MUII3 u3pbH rpynara 3a

MIPECTPYKTYpHUPAHE.
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(23) 3a 1a ce ocurypsT noaxonasimu HuBa Ha MUII3 3a nenure Ha NPeCTPyKTYPUPAHETO,
OpraHuTe, OTTOBAPSIIH 32 ONPEACITHETO Ha TE3W HUBA, CJIe/Ba 1a ObJaT OPraHbT 3a
MPEeCTPYKTYpHpaHe Ha cyOeKTa 3a MPEeCTPYKTypUupaHe, OpraHbT 3a MPECTPYKTypUpaHe Ha
HUBO TpyIa, KOUTO € OpranbT 3a MPECTPYKTypUpPaHE HA KPalHOTO MpeANpuUsTHEe Maiika, U
OpraHUTe 3a MPECTPYKTYpPHPAHE HA IPYTUTE CYOEKTH OT TpymaTa 3a MpecTpyKTypupaHe. 3a
pEIIaBaHeTo Ha CIIOPOBE MEKY OpPTraHUTE CIIE/IBA J1a CE YIPAKHSIBAT IPABOMOIIMATA HA
EBponeiickust 6ankoB oprad (EBO) ceriacao Pernament (EC) Ne 1093/2010 Ha
EBporneiickus nmapiament u Ha ChBeTtal, npu crnassaHe Ha yCJIOBHATA M OTPAHUYEHUATA,

NpCABUACHU B HACTOAIIATa JUPCKTHBA.

(24) KoMneTeHTHUTE OpraHyu U OPraHuTe 3a MPECTPYKTYpUPAHE CIIE/IBA HAJUIEKHO J1a B3eMaT
MEPKHU 3a CIPaBsSHE ¢ HAapyLIEeHUs Ha MUHUMaIHOTO u3nuckBaHe 3a OKII3 n na MUII3 u 3a
OTCTpaHsBaHE Ha MOCJIEAULINTE OT TAKUBA HapyLIeHUs. Thi KaTO HApYLIEHUETO Ha TE3H
M3HUCKBaHUS OU MOTJIO J]a c€ IPEBbPHE B MPEUKa IPe]] Bb3MOKHOCTTA 3a
IIPECTPYKTYpHUPAHE HA MHCTUTYIHUATA WIIM Ha IPyIlaTa, CPOKOBETE 110 CHIIECTBYBAILIUTE
IIPOLIelypH 3a OTCTPAaHsABAHE HA TE3U MPEUKH ciie]Ba Ja ObaT ChbKpaTeHu, 3a J1a ce Jajie
BB3MOKHOCT 33 CBOEBPEMEHHO HaMHMpaHEe Ha pellieHHUe B CiIydail Ha HapylleHHe Ha
n3uckBaHusaTa. Opranure 3a IpeCTPYKTypHUpaHe Clie[Ba ChLIO Taka Ja Morar Ja M3UCKBatT
HHCTUTYLUUTC UIIN Cy6€KTI/ITe Aa IPpOMCHAT NaJACKHUSA HpO(l)I/IJI Ha IPUCMIIUBUTC
HHCTPYMCHTHU U CIICMCHTH, KAKTO M [Id U3IOTBAT U U3IIBJIHABAT IJIAHOBEC 3a BBH300OHOBSBaHE
Ha CMa3BaHETO HAa HUBOTO Ha T€3U M3MCKBaHUA. OpraHuTe 3a NpecTpyKTYpUpaHe ClIeBa
CBIIIO TaKa Jla MOTaT J1a 3a0paHsBaT ONpe/IeeHN pas3NpeleIeHus], Koraro cMsATaT, e
Jla/ieHa UHCTUTYIUS WK CyOeKT He U3IIbJIHSIBA KOMOMHUPAHOTO U3UCKBaHe 3a Oydep

cbriacHo Jupektua 2013/36/EC, koraTo To ce pasriex/ja B fonbjiHenue kbM MUII3.

Pernament (EC) Ne 1093/2010 na EBponeiickust napiament u Ha CbBeTa OT 24 HOEMBpH
2010 r. 3a cp3naBane Ha EBponeiicku Hagzopen opran (EBponeiicku 6aHkoB opraH), 3a
n3MeHeHue Ha Pemenne Ne 716/2009/EO u 3a otmsiHa Ha Pemenne 2009/78/EO Ha
Komucusita (OB L 331, 15.12.2010 r., cTp. 12).
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3a 1a ce rapanTHpa npo3pavyHo npuwiarane Ha MUII3, unctutynunre u cyOeKkTuTe cienBa
J1a C€ OTYUTAT MpeJl CBOMTE KOMIIETEHTHH OPTaHU U OPTraHu 3a MPECTPYKTypUpaHe U
clieliBa peIOBHO J1a OmoBecTsABaT myosnyHo texuure MUII3, HuBara Ha MpUEeMIIMBUTE
3aIbJDKCHUS U 33]IBJDKCHHSITA, KOUTO CIIOJICIIAT 3aryou, U TAXHATA CTPYKTYpa,
BKJIFOUUTETHO TAJICKHUS UM MPOQIIT U TEXHUS pe]l TpU 00MYIaitHO TPOU3BOACTBO IO
HECHCTOATEINHOCT. [0 OTHOIIIEHNE HA MHCTUTYLIUUATE U CYOCKTHUTE, 32 KOUTO C€ TpHiiara
MHUHUMaITHOTO u3KnckBaHe 3a OKII3, cienBa ga € HanuIe ChIIIaCyBaHOCT MEXKIY YECTOTaTa
Ha HaJ30pHAaTa OTYETHOCT U OMOBECTSABAHETO Ha crenuuuHoTOo 32 HHCTUTYIMATa MUII3
B ChOTBETCTBUE C MPEABUICHOTO B HACTOSIIaTa IUPEKTHBA U IPEABUACHOTO B Pernmament
(EC) Ne 575/2013 BBbB Bpb3ka ¢ MunnManHo uznucksane 3a OKII3. Berpeku de B
ONpEJIETICHH Clly4au, IOCOYEHH B HACTOAILATa JUPEKTUBA, CIIE/IBA /14 € Pa3pelIeHO MTbJIHO
WJIA YaCTUYHO OCBOOOXKIABaHE OT 3aAbJDKCHHUATA 32 OTYCTHOCT M OIIOBECTSIBAHE 3a HAKOU
MMOCOYCHH MHCTUTYIIUU U CYOSKTH, TOBa OCBOOOKIaBaHE CJIe/IBa JIa HE OrpaHuYaBa
MIPABOMOIIIHSTA HA OPTAHUTE 33 IPECTPYKTYPHUPAHE J1a U3UCKBAT HH(DOPMAIIHS 32 IIETUTE
Ha U3MBJIHCHHUE Ha 3a/IbJDKCHUATA, KOUTO UMaT chriracHo Jlupektusa 2014/59/EC,

HU3MCHCHA C HACTOAIIaTa JUPCKTHBA.
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W3uckBaHeTo 3a JOTOBOPHO MPU3HABAHE HA MOCIEANINTE HA MHCTPYMEHTA 32 CIIOACTISTHE
Ha 3ary0u B CIIOpa3yMEHHUs WIIM HHCTPYMEHTH, KOUTO MOPAKIAT 3aJbJDKEHUS K KOUTO ca
YpPEeAEHHU OT 3aKOHOAATEICTBOTO HA TPETH IbPXKaBH, CIIEBA Ja YJIECHSABA U 10100psiBa
Ipolieca Ha CIOJIeJIIHE Ha 3aryOM 3a Te3U 3abJDKEHHS B CIydall Ha IPECTPyKTypHpaHe.
Koraro ca 100pe U3roTBeHH U ce MpUIaraT Ha J0CTaThb4HO HIMPOKA OCHOBA, U3II0JI3BAHETO
Ha JIOTOBOPH MOXKe J1a Ob/ie pabOTeIo PelIeHHE B CIIy4auTe Ha TPAHCTPAHUIHO
IPECTPYKTYpHUpaHe 10 pa3paboTBaHETO HA HOPMATUBEH MTOAXO0/ B MpaBoTo Ha Chro3a UK
Ha CTUMYJIM 3a U300p Ha IPAaBOTO HA AbPKaBa WIEHKA KaTO MPUIIOKUMO KbM JOTOBOPUTE
MIPaBO, WM JI0 IPUEMAHETO B PAMKHTE Ha IOPUCIUKIIMUTE HA BCUYKU TPETU AbP>KaBU HA
IpeBIKIAIA TPU3HABAHE HOPMATHUBHA ypea0a, KOSITO OCUTypsiBa BB3MOXKHOCT 3a
e(eKTUBHO TPAHCTPAHUYHO MPEeCTPYKTypupaHe. Jlopy pyu HAIMYUETO Ha MpeIBUK 1Al
IIpU3HAaBaHE HOPMAaTHBHA ypea0a U3M0JI3BaHeTO Ha MPEABIDKIAIIM IPU3HABaHE JOTOBOPHU
KJIay3H ClIejBa J]a CIIOMOTHE 3a 3aCHJIBAHETO Ha OCBEJOMEHOCTTAa Ha KPEIUTOPUTE BbB
Bpb3Ka C JOIOBOPH, KOUTO HE CE€ YPEXKIaT OT PABOTO HA AbP>KABUTE WICHKH, 32
€BEHTYaJIHO JCWCTBUE 110 NPECTPYKTYPUPAHE 110 OTHOLIEHUE HA MHCTUTYLIUUTE WU
cyOeKTHTe, 3a KOUTO ce npuiiara npaBoro Ha Cbro3a. B Hakou ciyyan obaue Moxe Jia e
HEBH3MOKHO MHCTUTYIIUUTE WA CYOCKTHTE /1a BKIIFOYAT TAKHBA JOTOBOPHU YCIIOBHS B
CTMOPa3yMEHHATA WIIM HHCTPYMEHTHUTE, MOPAXKIAIIN ONPEAeSICHH 3aIbIKCHNUS, T10-
CIIELIUAJIHO 3a/IbJKEHUS, KOUTO HE ca U3KIIIOYEHU OT 00XBaTa Ha MHCTPYMEHTA 3a
criofiesisiHe Ha 3aryou ceriacHo Jupexkrusa 2014/59/EC, rapantupanu A€MO3UTH WK

HHCTPYMCHTHU Ha COOCTBEHHS KaIlUTAl.
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Hanpumep nipu omnpesienieHu 00CTOATEICTBA MOXKE J1a OB CUETEHO 32 HEBB3MOKHO
BKJIFOYBAHETO Ha JIOTOBOPHU KJIay3H 3a MpPU3HABaHE B JJOTOBOPH 3a 33 IbJKEHUSI, KOTATO B
TpeTaTa JbpKaBa € He3aKOHHO MHCTUTYIUATA UK CyOeKTa J1a BKJIIOYBA TaKMBa KJIay3d B
CIOpa3yMEHHATA WIIH HHCTPYMEHTHUTE, TIOPAXKIAIIH 3abJKEHUS, YPEICHU OT
3aKOHO/IATEJICTBOTO HA Ta3M TPETa AbprKaBa, KOraTo MHCTUTYIUATA U CYyOEKTHT HIMAT
MPaBOTO 10 CBOSI MHUIIMATHBA J1a U3MEHST JOTOBOPHUTE YCIIOBUS, Thid KaTO TE ca
HaJIO)KCHH OT MEXKTYHAPOIHH IMPOTOKOJIM HUJIM CE OCHOBABAT Ha MEXK/IyHAPOIHO MPUETH
CTaHJAPTHH YCJIOBHS, HJIM KOTaTO 3abJDKEHUETO, 3a KOETO OU Ce IMPHIaraio U3UCKBaHETO
3a JIOTOBOPHO MPU3HABAHE, 3aBUCH OT HEU3IBJIHEHUE 10 JOTOBOPA WUJIU MPOU3THYA OT
rapaHiiiy, HACPEIIHU TapaHLIUU WU APYTU UHCTPYMEHTH, U3MOI3BAHU B PAMKHUTE Ha
orepanuH 1o (MHaHCHpaHe Ha ThProBusaTa. ChIIEBPEMEHHO OTKA3bT HA KOHTPAarceHTa Jia
ce chriiacu Ja 0b/1e 00Bbp3aH OT JOTOBOPHA Kilay3a 3a MpU3HaBaHE Ha CIOJEISIHETO Ha
3ary0Ou He clie/iBa caM 1o ce0e CH Jja ce CUMTA 3a MPUIHMHA 332 TakaBa HEeBB3MOXKHOCT. EBO
ciieqBa J1a pa3paboTH MPOCKTH HA PETyJaTOPHU TEXHUYECKH CTAaHIAPTH, KOUTO J1a ObIaT
npuetu oT Komucusra B cbotBeTcTBHE € WwieHoBe 10—14 ot Pernament (EC)

Ne 1093/2010, 3a ga onpenenar mo-TO4YHO cllydyauTe Ha HeBb3MOkHOCT. KoraTo mpuiara
TE3U PETyJIaTOPHU TEXHUUYECKH CTAHIAPTH U KAaTO B3eMa MPEIBU]I ClIeHUPUIHHUTE
0COOCHOCTH Ha CHOTBETHUS T1a3ap, OPraHbT 3a MPECTPYKTYPHUPAHE CIICBA J1a OTPEICIIH,
aKo cueTe 3a HeOOXOMMO, KaTETOPHHU 33IbJDKEHUS, 32 KOUTO MOXE J1a UMa OCHOBAHWS,
000CHOBAaBAIIM TaKaBa HEBH3MOXKHOCT. B Ta3u pamka chbOTBEeTHATA HHCTUTYILIMS UITU
cyOeKT cieqiBa Ja MOXe J1a eIy JalH € Bb3MOXKHO BKIIFOUBAHETO Ha KIay3H 3a
MpU3HABaHE Ha CTOJICISTHETO Ha 3aryOu B JJOTOBOP MJIU KJIacoBe J0roBopu. MHCTUTYITMUTE
WU CyOeKTHTE Clie/IBa J]a IPEIOCTaBAT PEAOBHO aKTyaliHa HH(OpMAIMs Ha OpTraHUTE 3a
MPECTPYKTYPUPAHE, 32 1a TH OCBEAOMSIBAT 33 HANPEbKa BbB BbBEKIAHETO HA

npeABMIKAAIIN ITPU3HABAHC TOT'OBOPHHA KJIAy3H.
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B TO31 KOHTEKCT MHCTUTYLIMUTE WM CyOEKTHUTE CIIe/Ba JIa I0COYaT JOrOBOPUTE WIH
KJIACOBETE JJOTOBOPH, 3@ KOMTO € HEBb3MOYKHO BKJIFOUBAHETO HA KJIay3a 3a IpHU3HABaHE Ha
CIOZEIISTHETO Ha 3aryOu U J1a TocoyaT MOTHUBHUTE 3a CBOSITA IpeLeHKa. OpraHure 3a
IIPECTPYKTYpPHUpaAHE CIIEJBA J1a OLEHAT B Pa3yMeH CPOK KOHCTaTalUsITa HA MHCTUTYLUATA
WK Cy0OeKTa, 4e € HeBh3MOXKHO J1a C€ BKJIIOUHM JOTOBOpHA KJlay3a 3a IPU3HABAHE B
JIOTOBOPH 32 33bJDKEHU U Ja B3€MaT MEPKHU B CIIy4ad Ha IOTPELIHU IPELEHKN U IIPEYKU
Ipe]] Bb3MOXKHOCTTA 32 PECTPYKTYpUPAHE B pE3yJITaT Ha OTChCTBUETO HA JJOTOBOPHA
KJ1ay3a 3a npu3HaBaHe. HCTUTYyLMUTE UK CyOeKTUTE ciie/Ba J1a ca TOTOBU Ja 000CHOBAT
KOHCTaTalMsITa CH, ako TOBa O'bJIe MOMCKAHO OT OpraHa 3a npecTpykrypupane. OcBeHn
TOBA, 3a JIa CE rapaHTUpPa, Y€ Bb3MOXKHOCTTA 33 IPECTPYKTYPUPAHE HA HHCTUTYLIUUTE WU
CyOeKTHTE He € 3acerHaTa, 3abJDKEHUATA, 32 KOUTO HE Ca BKJIOYEHU ChbOTBETHUTE

JIOTOBOPHH YCJIOBUS, HE clie/iBa J1a ObaaT npueMinBH 3a nenute na MUIT3.
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bu 6uno none3Ho ¥ He0OXOAMMO J1a ce alanTHpa MPABOMOILMETO Ha OPTaHUTE 3a
IIPECTPYKTYPHUPAHE /1a COUPAT U3IIBIHEHUETO HA ONPE/EIICHU JOTOBOPHU 3aIbJKEHUS Ha
MHCTUTYIUUTE U CyOEKTUTE 3a OrpaHrueH cpok. [1o-KOHKpeTHO, yrpakHIBaHETO Ha TOBA
IIPaBOMOIIIME OT OpraHa 3a IPECTPYKTYPHUPAHE CIEABa Aa € Bb3MOXKHO MPEau
MPECTPYKTYPUPAHETO Ha MHCTUTYIUATA UK CyOeKTa, OT MOMEHTA, B KOHTO Obe
YCTaHOBEHO, Y€ MHCTUTYLUATA MK CYOEKTHT ca MPOOJIEMHH HITH € BEPOSTHO J1a CTaHAT
poOJIEMHHU, aKO HsIMa MApKa OT YaCTHUSI CEKTOP, KOATO MOXke He3a0aBHO J1a ce
MpearpueMe U KOSTO CIIOpe]] OpraHa 3a IpecTpyKTypupaHe Ou mpeaoTBpaTuia
HEM3I'BJITHEHUETO Ha 3a/IbJDKCHUS HA MHCTUTYLIUATA WK CyOeKTa B pa3yMeH CPOK, M aKo ce
CUMTa, Y€ YNPaKHSABAHETO HAa TOBA MIPABOMOIIIME € HEOOXOMMO, 3a J]a ce U30erHe
JOMBIHUTETHOTO BJIOIIABaHE HA (PMHAHCOBOTO CHCTOSHUE HA MHCTUTYIHTA WK CyOeKTa.
B T03u KOHTEKCT OpraHuTe 3a NPECTPYKTYPUPAHE ClIe[IBA ]a MOTrarT Ja yIpa)KHsBaT TOBA
[IPaBOMOIIIME, aKO HE Ca YJOBJIIETBOPEHHU OT IIpe/jiaraHara MspKa OT YaCTHUS CEKTOp,
KOSITO MOXe He3a0aBHO /1a ce npeanpueme. [IpaBomoiueTo aa crpar U3IbIHEHUETO Ha
OTIpe/IeNICHU I0TOBOPHHU 33aIbJKEHUS CHIO Taka O MO3BOJIMIIO HA OPTaHUTE 3a
MPECTPYKTYPUPAHE J1a YCTAHOBSAT JAJIU JAJEHO JIEUCTBUE M0 MIPECTPYKTYPUPAHE € B
OO0IIEeCTBEH HHTEpeEC, a n30epaT Hal-MOJXOIAIINTE HHCTPYMEHTH 32 MPECTPYKTYpUPAHE U
1a rapaHTUpar e(eKTUBHOTO MpUJIaraHe Ha eIUH WK [TOBeYe MHCTPYMEHTH 32
npecTpykrypupane. CpoKbT Ha CIMpaHE HA U3ITBIHEHUETO clie/[Ba 1a Ob/ie OTpaHUUEH /10
MaKCUMYM JiBa paOOTHU JHU. [0 JOCTUTaHETO HA TO3U MAaKCUMYyM CIIUPAaHETO Ha
U3IIBJIHEHUETO MOXKE J1a IPOABIDKY J1a Ce MpUiIara U cjell B36MaHe Ha PELICHUETO 3a

MIPECTPYKTYpHUPAHE.
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3a 11a MOXKe TIPaBOMOIIMETO 3a CIIMPAHE Ha U3ITBIHCHUETO Ha HIKOU JIOTOBOPHH
3aIbJDKEHUS J1a Ce U3II0JI3BA IO MPOIIOPIMOHATICH HAYWH, OPTAaHUTE 32 MPECTPYKTYypUpPaHE
clie/iBa J]a MOTaT Jla B3eMat MpeIBUI 00CTOSATEIICTBATA IO BCEKM KOHKPETEH CIIy4al U Jia
OTIPENIeNIAT CbOTBETHO 00XBAaTa Ha 3aCETHATUTE OT CITUPAHETO 3aabbKeHMsI. OCBEH TOBA Te
ClieIBa Jla MOTaT Jla pa3pelaBar HAKOH IJIalaHus — U IO-CIIeUaIHO, HO 0e3 1a ce
orpann4ana 10 TAX, aAMUHUCTPATUBHUTEC PA3XO0AH HA 3aCCrHaTaTa MHCTUTYLUA WA
CYOEKT — 3a BCEKH ciydaii mootaenHo. CieiBa ChIo Taka Jia Obe Bh3MOKHO
MIPaBOMOIIHMETO 33 CIIMPaHe Ha U3IIBIIHEHUETO JIa Ce MPHUJIara u 1o OTHOUICHUE Ha
OTrOBapsIIy HA yCIOBUsATA eno3uTu. OpraHuTte 3a MpecTpyKTypupane odade cieiBa aa
M3BBPIIAT BHUMATEHA OIICHKA Ha 11eJeCh00Pa3HOCTTa Ha CIUPAHETO HAa U3IBIIHEHUETO 32
HSIKOM OTTOBAPSIIIN Ha YCIOBHSTA JCTIO3UTH, TI0-KOHKPETHO TapaHTUPAHU JICTIO3HTH,
IbpP)KaHU OT (PU3MUECKU JIUIA U MUKPO-, MAJIKA U CPEIIHU MPEANIPHUSTHUS, U CIIC/BA Ja
HaIIpaBsT OLCHKA HAa TOBA JAJIM NPHUJIaraHCTo Ha CIIMPaHC HAa U3IIBJIHCHUCTO 110
OTHOIICHHUEC HA TC3U ACIIO3UTHU 6I/I MopoaAnJIO PUCK OT CECPHUO3HU CMYLICHHUA Ha
(GyHKIIMOHHPAHETO Ha (PMHAHCOBHTE Na3apu. Koraro nmpaBoMoIIMeTo 3a CriupaHe Ha
U3ITBJIHEHUETO Ha OIPEICIICHH JOTOBOPHU 3/ IbJDKCHHS C€ YIPAXKHSIBA CIPSIMO
rapaHTHPaHU JCTIO3UTH, TE3H JICTIO3UTH CJIE[Ba J1a HE C€ pa3rIekIaT KaTO HEHAINYHH 32
nenute Ha Jupextusa 2014/49/EC na EBponeiickus napinament u Ha Coreeral. C men na ce
rapaHTHpa, 4e JOKaTO € CIPSHO U3MIBIHEHUETO, BIOKUTEINTE HE Ce COTBCKBAT C
(UHAHCOBH 3aTpyIHEHUS, IHPKaBUTE WICHKHU CJIe/[Ba Ja MOTaT Ja MPEABUAT, Ue

BJIOJKHUTCIIUTC UMAT IIPaBO HAa THCBHU TCTJICHUA B OIIPECACIICH pa3MEep.

Hupextusa 2014/49/EC na EBponeiickus napiameHnT u Ha CbBeta oT 16 ampuit 2014 1.
OTHOCHO CXeMHUTe 3a rapanTupane Ha jneno3utu (OB L 173, 12.6.2014 r., ctp. 149).
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ITo BpemeTo, KOTaTO U3IMIBJIHEHUETO € CIPSHO, OPTaHUTE 332 MPECTPYKTYPUPAHE CIIEABA
CBILIO TaKa J1a pa3rienar, Hapes ¢ ApyroTo Bb3 OCHOBA Ha IUIaHA 32 IPECTPYKTYpHUpaHE Ha
MHCTUTYILUSATA WK CyOeKTa, Bb3MOKHOCTTa MHCTUTYLMATA WK CYyOEKTHT BCE MaK Ja He
ObJaT NPECTPYKTYpUPAHH, a 1a ObJIAT JIUKBUAUPAHU CHIVIACHO HAIIMOHAIHOTO MpaBo. B
TaKbB CIIy4ail OpraHUTe 3a PECTPYKTYPUPAHE CIIE€/IBA Jja YCTAHOBST JOTOBOPEHOCTUTE,
KOUTO CUUTAT 3a IleJiechoOpa3HH, 3a J1a Ce MOCTUTHE TOAXO0A1Ia KOOPAUHAIIHS ChC
CHOTBETHUTE HALIMOHAIHU OPTaHU U JIa C€ TapaHTHpPa, Y€ CIHPAHETO HA UIIBIHEHUETO HE

HapyliaBa e(l)eKTI/IBHOCTTa Ha mpouecca Ha JUKBU ALK,

[IpaBomMomueTo 3a cipaHe Ha U3IBJIHEHUETO Ha 3a/IbJDKEHNUS 3 IIJIAlllaHe WK JOCTaBKa
HE CJIe/[Ba Jla ce MpuJara 3a 3aIbJDKEHUATA, IbJKUMHU Ha CUCTEMH WJIM CUCTEMHU
orepaTopH, onpesenenu 3a nenure Ha J(upexktusa 98/26/EO, unu Ha neHTpanHu OaHKH,
nuneH3upanu neHtpanau koutparenty (LK) uimu LK ot Tpetu nbprkaBu, Npu3HaTH OT
EBponelickust HanzopeH opras (EBponeiicku opras 3a neHHu kHuxa u naszapu) (EOLIKIT).
HupektuBa 98/26/EO ocurypsiBa HaMajsiBaHE Ha PUCKOBETE, CBbP3aHU C YIaCTHETO B
IUTATEKHU CUCTEMH U CUCTEMHU 3a CeTHJIMEHT Ha LIEHHU KHUXa, O-CIEeIMaIHO Ype3
HaMaJIsiBaHEe Ha CPUBOBETE B CIIy4yail Ha HECHCTOSTENHOCT HA YYAaCTHUK B TaKaBa CUCTEMA.
3a J1a ce rapaHTupa, 4e Ta3| 3alllyiTa ce Mpuiiara 1o NoaXOIsIl HAYlH B KPU3UCHU
CUTYalluH, KaTO B CHILIOTO BPEME C€ MOIbpKa MOAXOASII0 HUBO HA CUTYPHOCT 3a
OIepaTOpPUTE Ha IUIATEKHUTE CUCTEMHU M CUCTEMUTE 3a LIEHHU KHWKA U IPYT'H YYaCTHULIN
Ha na3apa, upektusa 2014/59/EC crnensa na 6b/1e M3MEHEHa, 3a J1a Ce MPEABUASAT
pasnopenom, criope]l KOUTO JajieHa MApKa 3a MpeloTBpaTsIBaHe Ha KpU3H, CIMpaHe Ha
U3MBJIHEHUETO Ha 3a/IbJKEHUE ChIVIACHO WieH 33a Wi MsIpKa 3a yIpaBlieHUuE Ha KpU3H
camH 1o ce0e CH He cjie/iBa J]a CE CUMTAT 3a IPOU3BOJICTBO 110 HECHCTOSITETHOCT IO
cmucbia Ha [{upextuBa 98/26/EO, npu ycioBHe 4e OCHOBHUTE JOTOBOPHH 3a/IbJIKEHHUS
IIPOABIIKABAT Ja ce U3nbiaHABaT. Paznopendure Ha {upextua 2014/59/EC obGaue He
cle[Ba /1a 3acsraT GyHKIMOHUPAHETO HA CUCTEMUTE, ONIPEIEICHU 3a LIEJIUTE Ha
Hupektusa 98/26/EQO, HUTO MpaBOTO BbpPXY 00€3MeUeHUE, FaApaHTUPAHO B IOCOUYEHATA

AUPCKTHUBA.
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(31) EnuH oT Ki1I040BHTE acmieKTy Ha e(heKTUBHOTO MPECTPYKTYPHPAHE € J1a Ce rapaHTHpa, 4ye
Clie/l KaTO MHCTUTYIIMUTE UIIH cyOekTuTe 1o wieH 1, maparpad 1, Oyksa 0), B) Wiu r) ot
HupextuBa 2014/59/EC nonagHat B peXKUM Ha IPECTPYKTYPUPAHE, TEXHUTE KOHTPAreHTH
1o UHAHCOBHU AOTOBOPH HE MOTaT Jla IPEKPaTAT CBOUTE MO3UIMHN CaMO Bb3 OCHOBA Ha
3aI0YBaHETO HA MPECTPYKTYPUPAHETO HA T€3U MHCTUTYIIUH WK cyOekTH. B nombiHeHme
OpraHUTE 3a IPECTPYKTYPHUPAHE CIIEBA J1a Ca ONPAaBOMOLICHH J1a CIUPAT U3I'bJIHEHUETO
Ha 3abJDKCHUSTA 3a [JIalllaHe WIH JOCTaBKa, IBJDKUMU MO0 JOTOBOPH C MHCTUTYIUATA HIIN
cy0OeKkTa B pe:KUM Ha MPECTPYKTypUpaHe, U J1a UMaT MPaBOMOIIUETO J]a OrpaHuyar, 3a
OTmpeJIeeH CPOK, MpaBaTa Ha KOHTPAreHTUTE J1a 3aTBOPST, YCKOPAT U3IIBJIHEHUETO WIIH 110
JpyT HAYHH Ja TPEKpaTAT GUHAHCOBU JOTOBOPH. Te31 U3NCKBAHUS HE Ca MPSIKO
MPUJIOKUMHU KbM JIOTOBOPHUTE ChITIACHO MPABOTO HA TpeTa Abpxkana. [Ipu numca Ha
HOpMaTHBHA ypea0a 3a TPaHCTPaHUYHO MPU3HABAHE AbP)KABUTE WICHKH CJIe/Ba Ja
M3HUCKBAT OT MHCTUTYIIMHUTE U CYOCKTUTE 10 WieH 1, maparpad 1, Oyksu 0), B) U T) OT
Hupextupa 2014/59/EC na BKIIFOUAT JOTOBOPHA KJlay3a B ChOTBETHUTE (DHHAHCOBU
JIOTOBOPH, C KOSITO MPU3HABAT, Y€ JIOrOBOPHT MOKeE Ja Ob/ie MpeIMeT Ha YIpaKHsABaHE Ha
MIPaBOMOIIIMS OT OPTaHUTE 3a MPECTPYKTYpUPAHE 3a ClIUpaHe Ha U3MBIHEHUETO Ha HAKOU
3aJIbJKEHUS 32 IUIalaHe U JOCTaBKa, 3a OTPaHUYaBaHE HA U3II'BJIHEHUETO HAa 00e3MeYeHH
MHTEPECHU WIH 32 BPEMEHHO CIIUPAHE HA YIPAKHIBAHETO HA MPABOTO HA MPEKpaTIBaHE U
na Ob1aT 0OBBbpP3aHU OT M3UCKBAHMATA HA UJieH 68, KaKTO KOraTo (PMHAHCOBUST JOTOBOD €
ypEeIleH OT MPaBOTO Ha ChOTBETHATA JIbPKaBa YjeHKa. TakoBa 3abJDKEHUE CIIE/BA /1A CE
MIPeIBUIN CaMo JOKOJKOTO JOTOBOPHT MOMaja B 00XBaTa Ha MOCOUYEHUTE pasnopendu. Eto
3aIl10 3a/IbDKEHUETO 3a BKIIIOUBAHE HA TaKaBa JOrOBOPHA KJlay3a HE Bb3HUKBA IO
oTHoleHre Ha wieHose 33a, 69, 70 u 71 ot dupextuna 2014/59/EC, usmenena c
HacTosiuaTa IMPEKTHBA, HAIIPUMEP B IOTOBOPH C LICHTPAJIHU KOHTPAreHTHU UM CUCTEMHU
orepaTopH, onpe/eneHu 3a nenure Ha Jupextua 98/26/EO, Thii kKaTo 1Mo OTHOIIIEHHE Ha
T€3U JJOTOBOPH, MaKap U /ia ca ypelIeHH! OT IIPaBOTO Ha ChOTBETHATA Abp)KaBa YICHKa,

OpraHuTe 3a MPECTPYKTYpUpPaHE HAMAT IPABOMOIIHS 110 TE3U YICHOBE.
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(32)

(33)

(34)

W3kimioyBaHeToO Ha KOHKPETHH 33 IbJKCHUS] HA MHCTUTYLUUTE WM CYOEKTUTE OT 00XBaTa
Ha MHCTPYMEHTA 3a CIIOJICJISIHE Ha 3aryOu WM OT IPaBOMOIIMATA 3a CIIUPaHe Ha
U3ITBJIHEHUETO Ha ONPEICIICHH 3aIbJDKCHHS 3a IUIAIaHe M JOCTaBKa, IPaBOMOIIHUATA 32
OrpaHUYaBaHE Ha U3IIBIHCHUETO HA 00E3IEUCHN HHTEPECH WITH TIPABOMOIIUATA 3a
CIHMpaHe Ha YIPaXHIBAHETO Ha NMPABOTO HA MPEKpaTsABaHe, MpeaBuacHu B Jlupekrusa
2014/59/EC, cnenBa chIno Taka ma oOXBalla 3aIb/DKEHUATA II0 OTHOIICHUE Ha

ycrtanoBeHnute B Coro3a LIK u Ha nmpusznatute ot EOLIKII LIK oT TpeTu abpxaBu.

3a ;1a ce oCUTypHU €HAKBO pa3OupaHe Ha U3IOJI3BAaHUTE B Pa3IMYHU IPaBHU UHCTPYMEHTH
TEpMUHH, € 1enecbo0pa3no B JJupextuBa 98/26/EO na ce BbBeAaT ChIABPIKALIUTE CE B
Pernament (EC) Ne 648/2012 na Esponelickus napnamenT u Ha ChBeTal onpenenenus u

MOHATUSA OTHOCHO ,,lIEHTPaJIeH KOHTpareHT wiu ,,L{IK* u ,,yuacTHuk".

Hupektuba 98/26/EO ocurypsiBa HaMassiBaHE Ha PUCKOBETE, CBbP3aHU C YYaCTUETO Ha
WHCTUTYIIUU U IPYTU CYOCKTHU B IJIATEKHU CUCTEMHU M CUCTEMHU 32 CEThIMEHT Ha [ICHHU
KHUXa, IMO-CIEIUaTHO Ype3 HaMaJIsiBaHe Ha CPUBOBETE B CIydall Ha HEChCTOSTEITHOCT Ha
y4acTHHUK B TakaBa cuctema. B croOpakeHue 7 OT mocoueHaTa IMPEKTUBA Ce MOSCHSBA, Ue
IbpKABUTE YWICHKU MOTaT Jia MpujaraT HeMHUTe pa3nopeadu KbM CBOUTE BHTPEIIHU
WHCTUTYIIUH, YYACTBAIIU MPSKO B CUCTEMHU, YPEJIEHU OT MPaBOTO Ha TPETa JbprKaBa, KAaKTO
1 KbM 00€3MeUeHNEeTO, MPEJOCTABEHO BHB BPh3Ka C y4acCTHETO B TakuBa cucteMu. C oryen
Ha TJI00aHMs Maliad U JEHHOCTUTE HAa HIKOW CUCTEMH, YPEICHH OT ITPaBOTO Ha TPETa
IbpKaBa, U HAPACHAJIOTO yYacTHe Ha ycTaHOBeHU B Chl03a CyOSKTH B TAKUBA CHCTEMU
KomucusTa cienpa na u3BbpIly Nperies] Ha TOBA KaK JIbPyKaBUTE YICHKU MpUiIarat
BB3MOXKHOCTTA, IPEJIBUICHA B ChOOpa)KeHHE 7 OT IMOCOYEHATA TUPEKTUBA, U J1a HAIIpaBU
OIICHKA Ha HEOOXOAMMOCTTA OT JOMBIHUTEIIHA U3MEHEHHUS Ha MTOCOYEHATa TUPEKTHUBA 110

OTHOIICHHEC Ha TC3U CUCTCMU.

Pernament (EC) Ne 648/2012 na EBponeiickust napiaamenT 1 Ha CbBeta ot 4 1oiu 2012 1.
OTHOCHO M3BBbHOOPCOBUTE JEPUBATH, [IECHTPATHUTE KOHTPAre€HTH U PETUCTPUTE HA
tpanzakuuu (OB L 201, 27.7.2012 ., ctp. 1).

PE-CONS 48/1/19 REV 1 28

BG



(35) C nen 1a ce ch3aagaT yciuoBHs 3a e(EeKTUBHO IpUIIaraHe Ha MPaBOMOLIHATA 32
HamalsBaHe, o0e3leHsIBaHe WK IpeoOpa3yBaHe Ha eJIEMEHTH Ha COOCTBEHHsI KanuTal, 0e3
Jla ce HapyIlIaBaT 3alllMTHUTE MEXaHU3MHU 332 KPEAUTOPUTE CHhITIACHO HACTOSIIATa
JTUPEKTHUBA, TbPKABUTE WICHKH CIIE/IBa Jla TapaHTUPAT, Y€ B3€MaHUsATA, IPOU3THYAIIN OT
€JIEMEHTH Ha COOCTBEHMS KaIuTall, P 0OWYAifHOTO MPOU3BOACTBO 110 HECHCTOSATETHOCT
ca ¢ ITI0-HUCBK pell OT IPYTUTe NOAYMHEHH B3eMaHus. IHCTpyMeHTUTE, KOUTO CaMO
YaCTUYHO Ce MPU3HABAT KaTO COOCTBEH KaluTall, CJIeJ[Ba 1a MPOIbJKABAT Jla Ce TPETHPAT
3a I'BJIHUS UM pa3Mep KaTo B3eMaHUsl, IPOU3TUYAIY OT COOCTBEH KanuTai. YacTUYHOTO
IIPU3HABAaHE MOXKE J1a € B pe3y/ITaT HaIpUMEp Ha NPUJIAraHETO Ha pa3lnopeou 3a
yHacjeAsiBaHe, KOUTO YaCTUYHO HE IIPU3HABAT /1aJIcH MHCTPYMEHT, UJIM B pE3y/ITaT Ha
MpHUJIaraHeTo Ha cxemara 3a aMopTtusanus, ycranoBeHa B Perimament (EC) Ne 575/2013 3a

HHCTPYMCHTUTC Ha KaIlluTaJla OT BTOPH PCUA.

(36) JIOKOJIKOTO 11eJITa Ha HACTOsIIaTa JUPEKTHUBA, @ UMEHHO BHBEKIAHETO HA €IHOOOPa3HU
MpaBHJIa 3a [EJIUTE Ha paMKaTa 32 Bb3CTAaHOBSIBAHE M MPECTPYKTYPUPAHE HA HHCTUTYLIUUTE
U CyOeKTUTE, HE MOKe Ja ObJie MOCTUTHATA B IOCTaThYHA CTENEH OT AbPKaBUTE WICHKU U
CJIEIOBATEITHO MOpaau 00XBaTa Ha MIPEIBUICHOTO IEHCTBUE MOXKeE J1a Obe To-100pe
IIOCTUTHATA Ha PaBHUIICTO Ha C"I)IOBa, CBIO3BT MOXKE Aa MpueMe MCpPKU B CbOTBETCTBUC C
IIPUHLIMIIA HA CyOCHIMAapHOCT, ypeleH B uieH 5 ot JloroBopa 3a EBponeiickus cpro3. B
CHOTBETCTBHUC C IIPUHIMUIIA HA TPOITOPIHHUOHAITHOCT, YPECACH B ChIIUA YJICH, HACTOAIIATa

AUPCKTHUBA HC HAAXBBPJIA HeO6XOI[I/IMOTO 3a IMOCTUTAHCTO Ha Ta3u ICJI.
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(37) 3a J1a ce OCUTYpHU Ha ABbP>KaBUTE WIEHKH JOCTaThUYHO BPEME 3a TPAHCIIOHUPAHE U
IIpyJIaraHe Ha HacTosLlaTa JUPEKTHBA B TAXHOTO HALIMOHAIHO MPaBo, T€ CJIEABA A
pasnonarat ¢ 18 Mecera oT jarara Ha BIM3aHeTo i1 B cuia. HezaBucumo ot ToBa,
pasnopen0ouTe Ha HAaCTOsAIIATa TUPEKTHBA BbB BPb3Ka C yOJIMYHOTO OMOBECTSIBAHE ClIeBa
na ce npuiarar ot 1 suyapu 2024 1. ¢ 1en Ja ce rapanTHpa, Y€ MHCTUTYIIMUTE U CYyOeKTUTe
B paMkuTe Ha Cpr03a pasnosarar ¢ MOAXOAIL CPOK 3a JJOCTUTAaHE Ha U3UCKBAHOTO HUBO HA

MMUII3 no opranu3upaH HaYuH,

ITPUEXA HACTOAIIATA JUPEKTHUBA:
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Ynen 1
Usmenenus na Jupexmusa 2014/59/EC

HupextuBa 2014/59/EC ce n3aMeHsl, KakTo Ciie/iBa:

1) Uinen 2, maparpad 1 ce u3MeHs, KakTo clie/Ba:

a)  TOuKa 5 ce 3aMeHs ChC CICTHOTO:

»3)

5a)

,»IBILIEPHO MPEANPUATHE  O3HAUABA ABLIEPHO NPEAIPUATHE CHIIIACHO
onpeneneHueTo B wieH 4, nmaparpad 1, touka 16 ot Permament (EC) Neo
575/2013, kaTo 3a HeNUTe HA IpUIIaraHeTo Ha uiaeHose 7, 12, 17, 18,

45 [145m, 59 [1 62,91 u 92 ot HacToAIaTa AUPEKTUBA CIIPSMO TPYIUTE 32
NPeCTPYKTYpHUpaHe, TOcoueHH B Touka 830, OykBa 0) OT HacTosmms naparpad,
BKJIIOUBA, KOTATO € MPHUJIOKUMO, KPETUTHUTE UHCTUTYLIUU, KOUTO ca
IBIITOTPAHO CBBP3aHH C IIEHTPAJICH OpraH, CaMUAT LEHTPaJeH OpraH u
CbOTBETHUTE UM JIbIIEPHU NPEANPUATHUS, KATO C€ B3eMa IPEBU HAUUHDBT, 1O
KOMTO TaKKBa IPYNH 3a IPECTPYKTypUpaHe cra3par wieH 451, naparpag 3 ot

HacCToOdgIaTa TUPCKTHUBA,

,»CBIIIECTBEHO JBIIEPHO MPEANpUATHE  03HaUaBa JbIIEPHO MPEANIPUITHE
CBIJIACHO OTpesieNieHUueTo B wieH 4, naparpad 1, Touka 135 ot Pernament

(EC) Ne 575/2013;*
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0) BMBKBa CE ClIeJHATa TOYKa:

,082) ,,0a30B COOCTBEH KanmuTall OT IBPBH P’ 03HAUYaBa 0a30BUSAT COOCTBEH
KaIuTall OT ITbPBH PEll, H3UMCIICH B ChOTBETCTBHUE ¢ WieH 50 oT PerimameHT

(EC) Ne 575/2013;

B) B Touka 70 1ymMHTE ,,IPUEMIIMBUTE 3aABJDKEHUS  CE 3aMEHSAT C JyMUTE

»»3aIBJDKCHUSITA, KOUTO CIIOACIIAT 3aryon‘;
T) Touka 71 ce 3aMeHs CHC CIIETHOTO:

,»71) ,,33IBJDKEHHSI, KOUTO CIIOJIENIAT 3aryOu’ 03HaYaBa 3aIbJDKCHHUATA 1
KaIMTaJIOBUTE UHCTPYMECHTH, KOUTO HE Ca BKJIIFOYCHU B MHCTPYMCHTHTE Ha
0a30BUsS COOCTBEH KAIMTAJ OT IIBPBH PEJI, AOIIBJIHUTEITHHS KAIIUTA OT ITbPBU
pell ¥ KaruTayia OT BTOPH PeJl Ha MHCTUTYLUS HIIM CYOEKT 1o 4ieH 1,
naparpad 1, OykBa 0), B) HJIK T) ¥ KOUTO HE ca U3KIFOUEHHU OT 00XBaTa Ha

WHCTPYMEHTA 3a CIOJIEITHE Ha 3aryOu ChIIacHO wieH 44, maparpad 2;°

71a) ,,mpreMIIMBH 33IBJDKCHUS O3HAUYaBa 3abJDKEHUS, KOUTO CIIOJEIAT 3aryou u
KOUTO OTTOBapST Ha YCIOBHTA MO WwieH 450 wnu uneH 45e, maparpad 2, Oyksa
a) OT HACTOsIIaTa AUPEKTHUBA, B 3aBUCUMOCT OT Cllydas, KAKTO U HHCTPYMEHTHU
Ha KamuTajia OT BTOPU PeJi, KOUTO OTTOBAPSAT Ha YCIOBUSTA IO UJieH 72a,

naparpad 1, Oykxsa 6) ot Pernmament (EC) Ne 575/2013;

716) ,,IOAYMHEHH IPUEMIIMBH 3a/IbJDKEHUA " 03HA4aBa HHCTPYMEHTH, KOUTO
OTTOBapAT HA BCUYKH YCIoBUA o wieH 72a ot Permament (EC) Ne 575/2013, ¢
U3KIII0YEHNE Ha YCIOBUsATA 110 WieH 72a, naparpadu 3—35 OT OCOYeHUs

peryiaMeHT;*
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[[) BMBKBAT CC CICAHUTC TOYKU:

,»,83a),,Cy0eKT 3a IPEeCTPYKTypHpaHe' 03HauaBa:

a)

0)

yctaHoBeHO B Cbr03a IOPUAMYECKO JIUIIE, OIPEIETICHO OT OpraHa 3a
MPECTPYKTYpHUpaHE B CbOTBETCTBUE C WieH 12 kKaTo cyOeKT, 1o
OTHOLIEHHE Ha KOMTO B IUIaHA 3a IPECTPYKTYPUPAHE CE MIPEIBHKIAT

JIEHCTBHS 110 IPECTPYKTYPUPAHE; WK

UHCTHUTYIHS, KOSITO HE € YacT OT Irpyna, MojJiexalia Ha KOHCOJIUAUpaH
Haa30p cbriacHo wieHose 111 u 112 ot Jupextusa 2013/36/EC, no
OTHOIIICHUE Ha KOATO MHCTUTYIIMS B TUIAHA 3a IPECTPYKTYpUPaAHE,
M3TOTBEH ChINIacHO wieH 10 oT HacTosAIIaTa JUPEKTUBA, C€ TIPEIBIKIAT

NENCTBUS O MPECTPYKTYPHUPAHE;

830) ,.rpyma 3a mpecTpyKTypupaHe* o3Hauapa:

a)

CyOEeKT 3a MpecTPYKTypHpaHe U HETOBUTE ABIICPHH MPEIIPUATHS, KOUTO

HE ca:
1) camMuTe Te CyOeKTH 3a MPEeCTPYKTYpPHUpaHE;

1)  JABIIEPHU MPEINPUATHS HA IPYTH CyOEKTH 3a MPECTPYKTYypPUPAHE;

NN

111) cyOeKTH, yCTaHOBEHH B TpeTa JIbpKaBa, KOUTO HE Ca BKJIIOUYEHU B
rpymnara 3a NpecTpyKTypupaHe B CbOTBETCTBHE C IIJIaHA 32

NPECTPYKTYpPUpaHe, U TEXHUTE IbILEPHU NPEATPHUITUS; WIN
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0)

KPEAUTHHU MHCTUTYLIMH, KOUTO Ca JBJITOTPAHO CBBbP3aHU C LIEHTPAJICH
OpraH, ¥ CamMHsAT LEHTPAJICH OpraH, KOraTo Hali-MajKo €Ha OT Te3U
KPEIUTHU MHCTUTYLIUU WU LIEHTPAJIHUAT OPraH € CyOeKT 3a

PECTPYKTYpPUPAHE, U CHOTBETHUTE UM JIBIICPHU MPEANPUATHUS.

83B) ,,rmo0anHa cucteMHO 3HaunMa HHCTUTYnus“ win "I'-C31" o3nauasa ['-C3U

CBIJIACHO OTIpe/ieIeHneTo B wieH 4, maparpad 1, rouka 133 ot Pernament

(EC) Ne 575/2013;*

€)  nmobaBs ce cieIHaTa TOYKa:

109) ,,xoMOuHMpPaHO U3UCKBaHE 3a Oydep* 03HaYaBa KOMOMHHPAHOTO U3UCKBAHE 3a

O0ydep cwriiacuo onpeneneHueTo B uieH 128, Touka 6 ot dupextusa

2013/36/EC.*

2) Yien 10 ce u3aMeHs, KakTo CJIeaBa:

a) B maparpad 6 ce 100aBsT CICAHUTE ATMHEU:

,, I IperepT, MOCOYCH B ITbPBA aJIMHEs] Ha HACTOSIIUS naparpad, ce U3BbPINBA CIIe]T

HU3IIBJIHCHUCTO Ha HeﬁCTBHHTa IO NPCCTPYKTYPUPAHE W YIPAKHABAHCTO Ha

IIpaBOMOIIUATA, ITIOCOUYCHU B YJICH 59.

[Ipu onpenensineTo Ha KpaHUTE CPOKOBE, ITOCOUEHU B maparpad 7, OyKBU 0) U I1) OT

HACTOSIIIHUS WICH, TPH OOCTOSITENICTBATA 110 TPETa AIMHES OT HACTOSIINS maparpad

OpraHbT 3a

IPECTPYKTYpHpaHe B3eMa IIPEIBU]] CPOKa 3a U3IIbIHEHNE Ha

M3HCKBaHETO, oco4yeHo B wieH 1046 ot upextuna 2013/36/EC.*
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6) B maparpad 7 OyKBH 0) U 1) C€ 3aMEHST ChC CIEAHOTO:

,»0) H3UCKBaHUATA, [IOCOYEHH B WieHOBE 451 1 45€, 1 KpaeH CpOK 3a JOCTUTaHE Ha

HUBOTO B CHOTBETCTBHE C WICH 45M;

1)  KOraTo OpraH 3a MpecTPyKTypupaHe nmpuiiara wieH 456, naparpad 4, 5 nmu 7
— rpaduk 3a U3MIBIHCHNE HA U3UCKBAHUATA OT CyOeKTa 3a MPECTPYKTYpPUPaHE

B CBOTBETCTBHE C WieH 45M;*
3) Yiren 12 ce u3MeHs, KakTo CJIeIBa:
a) maparpad 1 ce 3aMeHS ChC CIICTHOTO:

»l. JIbpXKaBUTe YWIEHKU rapaHTUpaT, Y€ OPraHUTE 3a PECTPYKTYPUPAHE HA HUBO
rpyna, 3a€IHO C OpraHUTE 10 NPECTPYKTypUPAHE HA ABLUEPHUTE IPEIIPUATHS
U ClIe]] KOHCYJITAllUs C OPraHUTe 3a MPECTPYKTYpHpaHEe Ha 3HAUUMUTE
KJIOHOBE, JIOKOJIKOTO TOBa € OT 3HAaYCHHE 32 3HAUUMUS KIIOH, U3TOTBST
IUTAHOBE 3a IPECTPYKTypHUpaHe Ha rpynara. B miana 3a npecTpykTypupaHne Ha

rpyrmnara ce omnpeeisT MEPKU, KOUTO J1a ObAaT NPEAIPUETH CIPSIMO:
a)  mpennpusATaeTo maiika ot Chio3a;

6) ABIICPHUTC MMPECANIPUATUA, KOUTO €Ca 9aCT OT I'pyIiaTa U KOUTO Ca

ycraHoBeHU B Cbi03a;

B)  cyOekrture no wieH 1, maparpad 1, OykBu B) U T); U
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I) Ipu cna3BaHe Ha s VI — IbliepHUTE NpeAnpusTHs, KOUTO ca 4acT OT

rpynara i KOMTO ca yCTaHOBEHH U3BBbH Cbro3a.

B croTBeTCTBHE C MCPKHUTE, IIOCOYCHU B IIbPBaA aJIMHES, B IIJIaHA 3a

MPECTPYKTYpHUpAHE 32 BCSAKA IPyIa ce ONpeesiaT CyOeKTUuTe 3a

IPECTPYKTYPUPAHE U IPYIIUTE 3a IPECTPYKTypUpaHe.

06) maparpad 3 ce U3MeHs, KaKTO ClIeBa:
1) OykBHU a) M 0) ce 3aMEHST ChC CICTHOTO:

»d) € I0CoYBaT JEHCTBUS MO MPECTPYKTypUpaHe, KOUTO ce MPEeIBIKAA 1a
OBJaT MPEINPUETH CIPIMO CYOEKTUTE 332 IPECTPYKTYPHUPAHE IPU
CLieHapuuTe, npeABuAcHU B wieH 10, maparpad 3, KakTo U MOCIEIULUTE
OT TE€3U JEHCTBHUS 10 MPECTPYKTYpUPAHE 32 IPYTUTE CYOSKTH OT
rpynara, mocoueHu B wieH 1, maparpad 1, OykBu 0), B) u r), 3a

MpeaAnpusATUCTO MaMKa ¥ 3a ABIICPHUTC MHCTUTYI U,

aa) KOraTo rpymnara ce ChCTOM OT IIOBEYE OT €/IHa rpyIma 3a
NPECTPYKTYPHUPAHE, CE MOCOYBAT JICHCTBHITA IO IPECTPYKTYPHUPAHE,
KOMTO Ce MpeBIKIa 1a ObIaT MPEeANPUETH CIIPSIMO CYOEKTHUTE 3a
NPECTPYKTYPHUPaHE Ha BCSIKA TPYyTIa 3a IPECTPYKTYpHpaHe, KaKTo U
MOCJIETUITNTE OT T€3H JEHCTBHUS 3a TIOCOYCHNUTE B IBETE MOJITOUYKH T10-

JIOJTY:

1)  JApyrure CyOeKTH OT rpyrnara, KOUTO IpUHAAIeKaT KbM ChIaTa

rpymna 3a NpecTpyKTypUpPaHe;

11)  JApyrUTe rPYIH 3a MPEeCTPYKTypUpaHE;
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0)

Ce pasriexaa BbIPOCHT JOKOJIKO HHCTPYMEHTHUTE 3a IPECTPYKTYPUPAHE
MOraT Ja Ce Ipujarar v JOKOJIKO IPaBOMOUIUATA 32 IPECTPYKTypUpPaHe
MOraT Ja ce yIpaKHsABAT M0 KOOPJAMHUPAH HAYUH CIPSAMO YCTAHOBEHUTE
B Cbhr03a CYOEKTH 3a MPECTPYKTypUPaHe, BKIIFOUUTEIIHO MEPKH 32
yJIeCHsIBaHE Ha MPUJO00MBAHETO OT TPETO JIUIIE HA TPyIaTa KaTo €aHO
LSJIO MJIM HA OTHEIHU CTONAHCKU JEWHOCTH WM IEUHOCTH, U3BBPILIBAHU
OT HAKOJIKO CyO€KTa OT Tpyrnara, Uid Ha ONpe/eiIeHH CyOeKTH OT
rpyrara Wid Ha TPYyIH 3a IPeCTPYKTypHpaHe, U ce HaOesa3Bar

BB3MOXKHUTE MPEUKHU MPE] KOOPAUHUPAHOTO NPECTPYKTypUpaHe;

ii)  OykBa J1) ce 3aMeHs ChC CIEIHOTO:

,»1)  CE ONPEACNAT TONBJIHUTEIIHA JEHCTBUSI, KOUTO HE Ca IIOCOYCHH B
HacToAIIATa IUPEKTUBA U KOUTO ChOTBETHUTE OPTaHM 3a
MPECTPYKTYPUPAHE Bb3HAMEPSBAT J1a IPEANPUEMAT 110 OTHOLIEHUE Ha
CyOeKTHTE BB BCSIKa TpyIa 3a MPEeCTPYKTypHpaHe;
4) Yien 13 ce u3MeHs, KakTo CJIeBa:

a) B maparpad 4 cien mbpBa alUHes c€ BMBbKBa Cle/IHATa alluHes:

,Koraro rpynara ce cbCTOM OT [TOBEYE OT €JJHa rpyna 3a NPecTPYKTypHUpaHe,

IUTAaHUPAHETO Ha JIeUCTBUATA IO IPECTPYKTYpHUpaAHE, IOCOYEHU B UjieH 12,

naparpad 3, OykBa aa), ce BKIIOYBA B ChBMECTHO PEIICHHUE ChITIACHO ITbPBA aTMHES

OT HacTosIus naparpad.
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6)

B maparpad 6 mbpBa aJMHes Ce 3aMEHS ChC CIEAHOTO:

,,1IpH JIuTIca Ha ChBMECTHO pPEIICHUE Ha OPTaHUTE 32 MPECTPYKTYPUPAHE B CPOK OT
YEeTUPHU Mecella BCEKH OpraH 3a MpecTpyKTypUpaHe, OTTOBapsIill 3a AbIIEPHO
MpeanpusITHe, KOWTO HE € ChITIACEH C IJIaHa 3a MPECTPYKTypUpaHe Ha Ipyrara,
B3E€Ma CaMOCTOSITEITHO PELICHHE U — KOTaTo € 1eJiecho0pa3Ho — ompezens cyoekTa
3a IPECTPYKTYPHUPAHE U MU3TOTBS U MOJABPIKa IUIAH 3a MPECTPYKTYypHpaHe 3a
rpymnara 3a npecTpykTypupaHe, CbcTaBeHa OT CyOeKTUTe, Iomnajamy B o0xBaTa Ha
HEroBara KOMIETEHTHOCT. BCsko MHIUBUAYATHO pellIeHHE Ha 3Pa3UIIUTE
HEChIJIaCHe OPTaHu 3a MPECTPYKTypUpaHe ce 000CHOBaBa HAJJICKHO, ChABPKA
OCHOBAHUSATA 32 HECHIIIACKETO C MPEIIOKEHUS TUIaH 3a MPECTPYKTypHpaHe Ha
rpynara u € cbo0pa3eHo ¢ MHEHUSATA U PE3EPBUTE HA IPYTUTE OPTaHU 3a
MIPECTPYKTYpHpaHEe U Ha KOMIIETEHTHUTE opraHu. Bceku opran 3a
MPECTPYKTYpPHPaHE ChOOIIAaBA CBOSTO PEIICHNE Ha OCTAaHAUTE WICHOBE Ha

KOJIETHATA 32 PECTPYKTypUpaHe.
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5)

Unen 16 ce u3MeHs, KaKTO CIICABA:

a)

6)

B naparpad 1 BTopa anuHes ce 3aMeHsI CbC CIIEAHOTO:

,,CunTa ce, 4e ajieHa rpyna Moxe Jia ObJie pecTpyKTypUpaHa, ako € OChIIECTBIMO
U PEATMCTUYHO OPraHKTE 3a MPECTPYKTYPUPAHE JIa MOTAaT Jia JIUKBUAUPAT CYOCKTHTE
OT rpynara ype3 o0MyaiHO IPOU3BOACTBO 110 HECHCTOSATEIHOCT HIIH 1A
NPECTPYKTYPHUPAT IpyIara, KaTo MPUIIOKAT HHCTPYMEHTH 32 MPECTPYKTYpUpPaHE U
YIPaXHAT HPABOMOILMSTA 32 IIPECTPYKTYPUPAHE CIIPSIMO CYOSKTUTE 3a
HpEeCTPyKTypHUpaHe OT Ta3u IpyIa, KaTto ce u305rBaT BbB Bb3MOXKHO Haii-roisiMa
CTCIICH 3HAYUTCIIHU He6HaFOHpI/I$ITHI/I mocJiiIeAunu 3a (1)I/IHaHCOBI/ITe CHUCTEMU B
ABPIKABUTEC YJICHKH, B KOUTO CC HAMUPAT CY6GKTI/IT6 OT rpynara uJjin KJIOHOBETC NI
B IPYTHU IbpKaBU WieHKU WK B Chr03a, BKIFOYUTEIHO O-ManiabHa (pMHAHCOBA
HECTaOMIHOCT WM ChOUTHS, 3aCsTally Ls1aTa CHCTEMAa, C IIeJI Ja Ce OCHTYPHU
HENPEKbCHATOCT Ha KpUTHYHUTE (DYHKIIMU HA TE3U CYOEKTH OT TpymnaTa, mopaiu
¢akTa ye Te Morar ja ObJaT JECHO U CBOEBPEMEHHO 000COOCHU WIIH C JPYTU

cpeacraa.

OpranuTe 3a NpecTpyKTypUpaHe Ha HUBO rpyma cBoeBpeMeHHo yBeaomsBat EbBO,

aKo CUMTAT, Ye JaJIeHa rpyra He MOXKe J1a Ob/ie MPeCcTPyKTypupaHa.
n00aBsi ce cleaHuAT naparpad:

»4.  JbpkaBuTe YWIEHKU rapaHTUpaT, Y€ KOraTo JajieHa Ipyma ce CbCTOM OT IOBEYE
OT €/IHa Tpyna 3a pecTpyKTypupaHe, opranute 1o naparpad 1 omenssar
BB3MOXKHOCTTA 3a MPECTPYKTYpUPAHE HA BCSAKA IpyIa 3a NPECTPYKTypHUpaHE B

CbOTBETCTBHUEC C HACTOAIIHA YJICH.
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6)

Orenkara, Moco4YeHa B IIbpBa aJMHEs OT HACTOSIIUS naparpad, ce u3BbpILIBa B
JOITbJIHEHUE KbM OLIEHKAaTa Ha Bb3MOXKHOCTTA 32 IPECTPYKTYpUPAHE Ha Is1aTa
rpylia ¥ B paMKHUTE Ha MpoIeaypaTa 3a B3eMaHe Ha PELEHNUs, IPEABUICHA B

e 13.¢

BMBKBa ce ciieJHUAT YIEH:

,, Yen 16a

IIpasomowue 3a 3abpana na onpedenenu panpeoenenus

Koraro nanen cyOekT ce HaMupa B CUTYyallUsl, IPU KOSITO U3ITBIHIBA
KOMOMHUPAHOTO M3UCKBaHE 3a Oydep, pa3riekJaHo B IOMBIHEHUE KbM BCIKO OT
M3UCKBaHUATA, TOCOYeHU B wieH 141a, maparpad 1, OykBu a), 6) u B) oT JupexkTuna
2013/36/EC, HO He U3MbIHsABa KOMOMHUPAHOTO U3UCKBaHE 3a Oydep, pasriiexaaHo B
JOMBIHEHHE KbM U3UCKBaHUATA, IOCOYCHH B WieHOBe 458 u 45T oT HacTosImara
JTUPEKTHBA, KOTATO C€ U3YKCIIABAT B ChOTBETCTBHUE C ujieH 45, maparpad 2, OykBa a)
OT HacToALIAaTa TUPEKTUBA, OPraHbT 3a IPECTPYKTYPUPAHE HA TO3U CYOEKT NMa
MIPaBOMOIIIMETO J1a HAJIOXKH B CHOTBETCTBUE C Maparpadu 2 v 3 OT HACTOSIIMS YIeH
3a0paHa Ha cy0eKTa Ja U3BbPIIBA pa3NpeesieHus: HaJl MaKcUMalaHaTa cyma 3a
pasnpezensHe BbB Bpb3Ka ¢ MUHUMAITHOTO U3UCKBAHE 32 COOCTBEH KalUTAall U
npuemiuBHy 3aabpkeHus (M-MCP), nzuncnena B cboTBeTCTBUE € naparpad 4 ot

HACTOAIINA YWICH, YPE3 HAKOC OT CIICAHUTC I[@I\/JICTBI/HII

a) Ja U3BBbpIIBa PA3IIPEACIICHUS BbB BPb3Ka C 0a30BHs COOCTBEH KaIlMTal OT

I'BPBHU pEN;
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6) Ja 1oceMa 3aJIbJIZKCHHUC 3a U3IUIAIAHC Ha TPOMCHJIMBU Bbh3HAT'PAXKICHUA WU
NCHCHUOHHM ITpaBa 110 NPCUCHKAa Ha pa6OTOI[aTCJI$I WK Ja Uu3I1jaia
IIPOMCHIIMBU BB3HAIrpaXXACHH, aKO 3aAbJDKCHUETO 3a IJIallaHe € IMTO€TO B

MOMCHT, KOraTto CY66KT’bT HE € U3IIbJIHABAJI KOM6I/IHI/IpaHOTO HU3HUCKBaHEC 3a

Oydep; wm

B) Ja U3BBbpIIBaA IVIAaHU IO MHCTPYMCHTH Ha JOIIBJIHUTCIIHUA KAIIUTaJI OT

I'BPBU pel.

Koraro JaJlCH CY6CKT C€C HaMHpa B CUTyaluATa, IOCOYCHA B IIbpBa aJIMHEA, TOH

He3a0aBHO YBEIOMsIBA OpraHa 3a PeCTPYKTypHpaHe 3a TOBA.

2. B curyanusra, mocodeHa B nmaparpad 1, opranpT 3a IpecTpyKTypHpaHe Ha cyOeKTa,
cliel KOHCYJITaIUs ¢ KOMIIETEHTHHS OpraH, MpeleHsBa 6e3 HeHYKHO 3a0aBsHe AajIu
Jla yIpa>kHU MPaBOMOILUETO, IOCOYEHO B naparpad 1, KaTo oT4MTa BCUUKU

IMOCOYCHH I10-H0J1y CIICMCHTHU:

a) IpuirHara, IpoOABbJDKUTCIIHOCTTA U CCPUO3HOCTTA HA HECUIIIBJIHCHUCTO U

HEroBOTO BB3ACHCTBHE BBPXY Bb3MOKHOCTTA 3a IIPECTPYKTYPUPAHEC,

6) IMPOMCHUTC BbB (I)I/IHaHCOBOTO CbCTOSHHUC HA CY6CKTa " BCPOATHOCTTA TOM Oa

W3MBJIHU YCIIOBUETO 10 wieH 32, maparpad 1, Oyksa a);

B) BCPOATHOCTTA CY6€KTLT Ja € B CbCTOSAHUEC Ja OCUTYPH U3IIBJIHCHUCTO HA

M3MCKBaHUATA 110 naparpad 1 B pazymMeH cpok;
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r)  Koraro CyOeKTHT HE € B ChCTOSIHUE Ja 3aMECHHU 3a]IbJDKEHUSITA, KOUTO Beue He
OTTOBAPAT HA KPUTEPUUTE 32 MPUEMIIMBOCT HJIA CPOK JI0 TAJeKa ChIIIacHO
yyneHoBe 720 u 728 ot Pernament (EC) Ne 575/2013 wnu cbriacHo uieH 456
WK 4ieH 45e, maparpad 2 ot HacTosIIaTa TUPEKTUBA — TN Ta3H
HEBBH3MOXKHOCT € OT HHIUBUyaJICH XapaKTep WIH C€ IbJKU HA 3aTPYTHCHUS

3a LCJIMA I1asap,

) iy yOpaXHSBaHETO Ha IIPaBOMOIIKETO 1o naparpad | e Hall-moaXoasII0TO
Y IPOIMOPIIMOHAIHO CPEJICTBO 32 MPEOIOISABAHE HA CUTYalUsATa, B KOATO CE
HamHpa cyOeKThT, KaTo ce€ B3eMa MPEIBU MOTCHIUAIHOTO Bb3JICHCTBHE OT
YIIPaKHSBAaHETO MY BbPXY YCIOBHUSATA 3a (PUHAHCHPAHE U BBPXY BH3MOKHOCTTA

34 NPECTPYKTYPUPAHE HAa CHbOTBCTHHSA CY66KT.

OprassT 3a IpecTpYKTypUpaHe U3BBPIIBA HOBA OLIEHKA HA TOBA JaJIU /1a YIIPaKHU
IIPaBOMOIIMETO, IIOCOYEHO B naparpad 1, Hali-MaaKo BEIHBK MECEUHO, JOKATO

CyOeKTBT Ce HaMHpa B CUTyalusTa, mocoueHa B naparpagd 1.

AKO OpranbT 3a IpPEeCTPYKTYpHUpaHE MPELEHH, Y€ CYOeKTHT BCE OIlle C€ HaMHpa B
CUTYyalusTa, nocoueHa B naparpad 1, 7eBeT Mecelia ciej KaTo CyOeKThT € YBETOMIII
3a TOBa, OPraHbT 3a MPECTPYKTYPUPAHE, CIe]] KOHCYITAIMS C KOMIIETCHTHHS OpTaH,
yIpa)kHsiBa IPaBOMOIIKETO 110 naparpad 1, oCBEH ako OopraHsT 3a
MPECTPYKTYPUPAHE, CIIE]] KaTO U3BBPIIH OLIEHKA, HE KOHCTAaTHPA, Y€ ca U3IIBIHCHU

Hal-MaJIKo JIB€ OT CICIHUTE YCIOBUA:

a)  HEM3MBJIHEHHUETO Ce AbJDKU Ha CEPUO3HO CMYIIEHUE BbB (DYHKIIMOHUPAHETO HA
(uHaHCOBHTE Ma3apH, KOETO BOAM /10 MAIIAaOHU ChTpEeceHUsI Ha (UHAHCOBUTE

nasapu B HAKOJIKO TEXHH CCIMCHTA,
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0) CcMyIIeHHeTo, TOCOYEeHO B OyKBa a), BOJU HE CaMO JI0 MO-ToJsMa
MIPOMEHJIMBOCT Ha IICHUTE HA HHCTPYMEHTHUTE Ha COOCTBEHUS KAIUTA U
WHCTPYMEHTHTE Ha IPUEMIIMBUTE 3a/IbJDKEHHSI HAa CyOCKTa WU JI0 YBEJINICHU
pa3xoju 3a CyOeKTa, HO ¥ JI0 II'bJIHO WJIM YaCTHYHO 3aTBapsiHE Ha Ma3apure,
KOETO He TI03BOJISIBAa HA CYOCKTa J1a EMUTHPA HHCTPYMEHTH Ha COOCTBEHUS

KaluTaJIl U HHCTPYMCHTH Ha MPUCMIIMBUTC 3aABJDKCHUS HA TC3U Ma3apu,

B)  3aTBapsHETO Ha Ma3apuTe, MOCOYEHO B OykBa 0), ce HaOIr0jaBa HE caMo 3a

CHOTBETHUS CYOEKT, HO U 32 HSIKOJIKO JAPYru CyOeKTa;

r)  CMYLIEHHETO, IOCOYEHO B OyKBa a), HE II03BOJISIBA HA ChOTBETHHUS CYOEKT J1a
€MUTHpPa UHCTPYMEHTH Ha COOCTBEHMS KalluTaJl 1 MHCTPYMEHTHU Ha
IPUEMIIMBUTE 3a/IbJKEHUS B 00€M, JOCTaThUYEH 3a OTCTPaHsIBaHE Ha

HCUBIIBJIHCHUCTO, UIN

1)  YOpaKHSBAaHETO Ha MIPABOMOIIMETO, IOCOYEHO B naparpad 1, Boau a0
OTPHIIATEIIHN BTOPUYHH €(EKTH 32 4acT OT OAHKOBUS CEKTOP, C KOETO On

MOI'JIO Aa 3aCTpalin (bHHaHCOBaTa CTaOMITHOCT.

Koraro ce npunara u3kiIt04eHHETO, IOCOUYEHO B ITbPBa aJIlHEs], OPraHbT 3a
MPECTPYKTYPUPAHE YBEIOMSBA KOMIIETEHTHHUS OPraH 3a CBOETO peIleHre U

passicHsIBa OLICHKATa CH B MUCMEHa Gopma.

OpranbT 3a NPECTPYKTypUpPaAHE U3BBPIIBA €KEMECEUHO HOBA OLIEHKA, 32 /1a MIPELIeHH

AaJin MOKC [a MPOABIJLKU [a MpHjiara oCOUYCHOTO B IIbPBa AJIMHEA U3KIIFOYCHUC.
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4.  M-MCP ce uzuncisBa, KaTo c€ yMHOXH cyMaTa, U34HUCIEHA B CbOTBETCTBUE C
naparpad 5, no koeuienTa, onpeaencH B CboTBETCTBHE ¢ naparpad 6. M-MCP ce
HaMaJsiBa ChC CyMara, OJIydeHa B Pe3yTaT Ha HSIKOE OT JeWCTBHUATA, TOCOYCHU B

naparpad 1, 6ykBa a), 6) win B).
5. Cymara, KOSTO Ce YMHOXaBa B CbOTBETCTBHUE ¢ naparpad 4, ce CbCTOU OT:

a) MEXXIUHHUTE IeYaI0u, KOUTO HE ca BKIIOYEHN B 0a30BUs COOCTBEH KaIlUTall
OT ITBPBH peJl ChbriacHo wieH 26, maparpad 2 ot Pernmament (EC) Ne 575/2013,
clieq IpUcIiaZiaHe Ha Pa3npeIesIeHUeTo Ha eYaaOuTe Wi Ha BCAKO IUIAIlaHe B
pe3yaTar Ha JeiicTBUATa, Moco4eHH B maparpad 1, Oyksa a), 6) wiu B) OT

HaCTOAIIHNA YJICH,
IIJTFOC

0) TOIWIIHWTE MEeYaaIOH, KOUTO HE ca BKIFOYCHH B 0a30BUs COOCTBEH KaIluTal OT
'BPBU pel ChIiacHo wieH 26, maparpad 2 ot Permament (EC) Ne 575/2013,
CJIe] IPUCTIaZIaHe Ha Pa3Npe/IeICHUETO Ha TIeYaTONTEe WM Ha BCSAKO TUTAIIAHE B
pe3ynTaT Ha JeiicTBUATa, MocoYeHH B maparpad 1, Oyksa a), 0) uiu B) OT

HACTOSLLIMS YIEH;
MHHYC

B)  CyMHTE, IbJDKUMH KaToO JaHbK, B Cly4ail ue He ObAaT pasnpeieneHu

€JIEMEHTHUTE, IOCOYEHH B OyKBHU a) U 0) OT HAacTOSIIMS raparpad.
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6.  Koedunuentst, mocoueH B nmaparpad 4, ce onpeaens, KakTo Clie/iBa:

a)

6)

KOTaTO MOJIBPKAHUAT OT CyOeKkTa 6a30B COOCTBEH KamuTall OT IbPBH pel,
KOMTO HE Ce M3IOJI3BA 32 U3ITBIIHEHUE HA N3UCKBAHUITA, TIPEABHIICHH B WICH
92a ot Pernament (EC) Ne 575/2013 u unenoBe 458 u 45T oT HacTosmara
JTUPEKTUBA, U3pa3eH KaTo MPOLEHTEH JsUT OT 00IaTa puCKOBa eKCIIO3ULIHS,
U3YHCIICHa B CbOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernament (EC) Ne
575/2013, ce HaMmupa B IbPBU KBApTHJI (TOECT Hali-HUCKUS ) Ha

KOMOWHHPAHOTO M3UCKBaHe 3a Oydep, koedhunueHtst ¢ 0;

KOIaTo MOJAbP)KAHUAT OT cyOekTa 6a30B COOCTBEH KalUTall OT I'bPBU pell,
KOMTO HE Ce M3IOJI3BA 33 U3ITBJIIHEHHE HA M3UCKBAHUATA, IPEIBUCHU B WICH
92a ot Pernament (EC) Ne 575/2013 u unenoe 458 u 451 oT Hacrosiara
JTUPEKTUBA, U3pa3eH KaTo MPOLEHTEH JsUT OT 00IaTa pUCKOBa €KCIIO3ULUS,
M3YHUCIIEHA B CbOTBETCTBUE C wieH 92, maparpad 3 ot Pernament (EC) Ne
575/2013, ce Hamupa BbB BTOPH KBapTHJI HA KOMOMHUPAHOTO M3UCKBAHE 32

O0ydep, koepunnentsT € 0,2;

KOTaTo NOJABPKAHUAT OT CyOeKkTa 6a30B COOCTBEH KaluTall OT IbPBU pefl,
KOMTO HE Ce M3M0JI3Ba 33 N3MbJIHEHUE HAa U3UCKBAHUATA, [IPEIBUJICHU B YJIEH
92a ot Pernament (EC) Ne 575/2013 u unenose 458 u 451 oT Hacrosiara
JTUPEKTHBA, U3PA3EH KaTo MPOIEHTEH 51 OT 00111aTa pucKoBa €KCIIO3UIuS,
U34MCIIeHa B ChbOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernament (EC) Ne
575/2013, ce Hamupa B TPETU KBApPTUJI HA KOMOMHUPAHOTO U3MCKBAHE 3a

6ybep, koeduiuenTsT e 0,4;
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I)  KOraTo MOAIBPKAHUAT OT CyOeKkTa 0a30B COOCTBEH KaIlUTal OT TbPBU PEI,

KONTO HE CE M3II0JI3Ba 3a U3IBIHCHHUE Ha N3UCKBaHUATA, IPECABUICHU B YJICH

92a ot Pernament (EC) Ne 575/2013 u unenoBe 458 u 45T oT HacTosmara
JTMPEKTUBA, U3pa3eH KaTo MPOLEHTEH JsUT OT 00IaTa PUCKOBA €KCIIO3UIIUS
U3YHCIICHa B CbOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernmament (EC) Ne
575/2013, ce Hamupa B YETBBPTH KBAPTHII (TOSCT HAl-BUCOKHSI) HA

KOMOWHHPaAHOTO M3UCKBaHe 3a Oydep, koehunueHTst € 0,6.

HOJ’IHI/ITG W T'OpHU I'PpaHHUIIKM Ha BCCKU KBAPTHUJII HA KOM6I/IHI/IpaHOTO HN3MCKBAHC 3a

Oydep ce U3UUCIISIBAT 1O CIICAHUS HAUWH:

KomOunupano n3nuckBane
JloJHa rpaHMIa Ha KBapTHIa = 3a Oydep x(Qn—1)
4

KomOunupano n3nckBane
I'opHa rpanuna Ha KBapTHIIA = 3a Oydep X Qn
4

KbJIETO ,,Qn* = MmopeieH HOMep Ha CbOTBETHHS KBAPTHUIL.

>
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7)

Unen 17 ce u3MeHs, KaKTO CIICABA:

a) maparpad | ce 3aMeHs CbC CIETHOTO:

”1-

JBpkaBUTE YICHKH rapaHTUPAT, Y€ aKO BCIICICTBUE HA U3BBPIIICHATA B
CBOTBETCTBHE C WJIeHOBE 15 m 16 o1ieHKa Ha BE3MOKHOCTTA 3a
MPECTPYKTYpHPAHE HA MaJCH CYOeKT U Clie]] KOHCYITAIHS ¢ KOMIETCHTHHS
OpraH, Opra”bT 3a IPECTPYKTypUpaHe KOHCTATUPA, Y€ UMa ChILECTBEHU
MIPEYKH TIPEl BB3MOXKHOCTTA 32 MPECTPYKTYPUPAHE HA TO3H CYOEKT, TOM
CchOOIIIaBa KOHCTATAIMATA CH MIMCMEHO Ha 3aCETHATHs CYOeKT, Ha
KOMIIETEHTHHSI OPTaH ¥ Ha OPTraHUTE 3a MPECTPYKTYpUPaAHE Ha IbP)KaBUTE, B

YUATO IOPUCAUKLINS CE HAMUPAT 3HAYMMHU KJIIOHOBE.

0) maparpadu 3 u 4 OT ce 3aMEHST ChC CICTHOTO:

»3. B pamkuTe Ha yeTHpHU Mecela OT JlaTaTa Ha [oJlyyaBaHe Ha YBEJAOMIIEHUETO 110
naparpad 1 cyOeKkThT mpeniara Ha opraHa 3a MpecTpyKTypHUpaHe Bb3MOKHU
MEPKH 32 IIPEOJI0JIIBAHE UM OTCTPAHSABAHE HA IOCOUEHHUTE B YBEJOMIICHUETO
CBIIECTBEHH MPEUKH.
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CyOeKThT, B CPOK OT JIBE CEJIMUIIM OT JlaTaTa Ha MOJy4yaBaHe Ha
YBEJIOMJICHHETO 1O Tlaparpad 1 oT HacTosAIIMS YieH, Tpeiara Ha opraHa 3a
MIPECTPYKTYPUPAHE BH3MOKHU MEPKHU U TpaduK 3a TAXHOTO M3IBJIIHCHHE, 32 J1a
ce rapaHTupa, 4e Toil cnaszBa wieH 4511 uinu 45e oT HacTosinaTa JUPEKTUBA U
KOMOMHHMPAHOTO M3UCKBaHE 32 Oy(dep, KoraTo ChIeCTBEHATA MPEYKa MPe]]
BB3MOXKHOCTTA 32 MPECTPYKTYPUPAHE CE IBIKU HA HIKOS OT CICAHUTE

CUTyalluun:

a)  CyOeKThT M3II'BJIHSIBA KOMOMHUPAHOTO U3HCKBaHE 3a Oydep,
pasTiekaaHo B JOMBIHEHUE KbM BCSKO OT U3MCKBAHUATA, TIOCOUYCHH B
unied 141a, maparpad 1, Oyksu a), 0) u B) ot JJupexrusa 2013/36/EC, Ho
HE M3ITBJIHSBA KOMOMHUPAHOTO U3HMCKBaHE 3a Oydep, pasriexaaHo B
JOIIBJIHEHUE KbM M3UCKBAHHATA, [IOCOYCHU B WICHOBE 45B U 45T OT
HACTOSIIATa JUPEKTUBA, KOTaTO CE U3YHUCISIBAT B CbOTBETCTBHUE C

wieH 45, naparpa¢ 2, 0ykBa a) OT HacToOsII[aTa IUPEKTUBA; WIH

0) cyOeKThT He M3IBJIHABA U3UCKBAHUSATA, IOCOYEHH B WieHOBe 92a u 494
ot Pernmament (EC) Ne 575/2013, unu usnckBaHusita, IOCOYEHU B

yieHoBe 458 1 45T OT HacTosIIIaTa TUPEKTUBA.

['paduKkbT 32 U3MIBIHEHNE HA MEPKUTE, IPEUIOKEHH ChITIACHO BTOpPA aJlIUHEs,

TpsiOBa J1a € choOpa3eH C MPUYMHUTE 3a ChIECTBEHATA MPEUKa.
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OprassbT 3a NIpecTPyKTypUpaHe, Clie]l KOHCYJITALMS C KOMIETEHTHUS OpraH,
MPELEHABA J1aJld MEPKUTE, IPEJIOKEHHU ChIJIACHO ITbPBa U BTOPA aJuHEs, ca
MOJIXOISAIIN 32 €(PEeKTUBHO MPEOI0sIBaHEe WM OTCTPaHsIBAaHE HA BhIIPOCHATA

CbIICCTBCHA IIPCUKa.

Koraro opransT 3a mpecTpyKTyprupaHe KOHCTATHPA, Y€ MPEIIOKEHUTE OT
JaJIeH CyOeKT MEpKH ChITIacHO naparpad 3 He HaMasIBaT WU HE OTCTPaHSIBAT
e(EKTUBHO BBIIPOCHUTE MTPEUKH, TOW U3UCKBA OT CYOCKTa, TPSKO WU HEIIPSKO
— 4pe3 KOMIIETEHTHHUSI OpPTaH, Jia MpeIpueMe aJTepHaTUBHU MEPKH, C KOUTO
MOYeE J1a € TIOCTUTHE Ta3! IIeJI, ¥ MUCMEHO YBEIOMsIBaA 3a TE€3U MEPKHU CYOeKTa,

KOHTO B CpOK OT €AUH MCECC1 IMpeaJiara 1Jjiad 3a ClIa3BaHCTO UM.

[Tpu HaOensI3BaHETO HA ANTCPHATHBHUA MEPKU OPTaHbT 332 IPECTPYKTYPUPAHE
000CHOBaBa MHEHHETO, Y€ C MPEJIOKCHUTE OT CyOeKTa MEpKH He Ou OMIto
BB3MOXHO Ja 6”I)ZIaT OTCTPAaHCHHU NPCUKUTC ITPC Bb3MOKHOCTTA 34
HNPECTPYKTYPUPAHE U Y€ NPEIOKECHUTE AITEPHATUBHU MEPKH Ca
IPOTIOPIIMOHAIIHH 332 OTCTpaHsBaHeTO UM. OpraHbT 3a MPECTPYKTYypPHUPAHE
B3€Ma ChIIIO TaKa MPEIBU] 3arjiaxaTa, KOsTO Te3H MIPEUYKH MPe Bb3MOKHOCTTA
3a MPECTPYKTYypUPAHE MPEICTABISABAT 32 UHAHCOBATA CTAOMITHOCT, KAaKTO H
MOCTIETUINTE HAa MEPKHTE 3a CTOTIAHCKAaTa JIEHHOCT Ha Cy0eKTa, Heropara

CTAOMJTHOCT ¥ CITIOCOOHOCTTa MY Jla IOMIPUHACS 32 UKOHOMHKATA.

B) maparpad 5 ce u3MeHs, KaKTO Clie/iBa:
1) B OyKkBH a), 0), T), 1), 3K) 1 3) yMarta “MHCTUTYIHS " c€ 3aMEH C AyMaTa
,,CYOEKT" TIpH Clla3BaHe Ha TPaMaTHYHUTE TPaBUiIa Ha OBJITAPCKUS €3HK;
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il)  BMBKBa ce cienHaTta OykBa:

,»33) Jla U3UCKAT OT MHCTUTYLMS WK CyOeKT no wieH 1, maparpad 1, Oyksa 0),

B) MJIM T') OT HACTOSIIIAaTa TMPEKTHUBA J1a IPEJCTABAT TUIaH 3a
BBH300HOBSIBAaHE HAa M3ITBIHCHUETO Ha U3UCKBAaHUATA HA WiCH 451

win 45€ OT HacTosIIIAaTa JUPEKTHUBA, U3PA3E€HU KATO MPOLIEHTEH JISLT OT
o0111aTa puCKOBa €KCIO3UIMs, U3UMCIIEHA B ChOTBETCTBUE C UJieH 92,
naparpad 3 ot Pernmament (EC) Ne 575/2013 u, xoraro € npujiokumo, Ha
KOMOWHUPAHOTO M3KUCKBaHE 3a Oydep v Ha M3UCKBAHUATA, [IOCOYCHU B
yiieH 451 unu 45¢ OT HacTosIIaTa JUPEKTUBA, U3PA3EeHU KATO MPOLIEHTEH
JISUT OT MsIpKaTa 3a 00IaTa puCcKOBa eKCIO3UIINS, TOCOYEHA B YICHOBE

429 u 429a ot Pernament (EC) Ne 575/2013;

i) OyKBH M), i) U K) C€ 3aMEHST ChC CIETHOTO:

”H)

Jla M3UCKAT OT MHCTHUTYIUS WM CyOeKT 1o wieH 1, maparpad 1, Oyksa 0),
B) WJIH T') ]a EMUTHPAT MPUEMJIMBH 33 IbJKCHHUS B U3ITbJIHCHUE HA

W3UCKBaHMATA 110 WwiIeH 451 mim 45¢;
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ra)

Jla M3UCKAT OT MHCTUTYIUS WK CyOeKT mo wieH 1, maparpad 1, Oyksa 0),
B) WIM T') Ja IpeIpuemMaT APYyTd MEPKH, 3a J1a U3IIBJIHIT MUHUMATHUTE
M3UCKBaHMS 32 COOCTBEH KalUTAJl U IPUEMIIMBH 33bJDKEHUS ChIVIACHO
uiieH 451 nnu 45¢, BKIIOYUTEITHO MO-CIICIMAIHO KaTo CE OIUTAT Jia
MPEOrOBOPAT BCUUKHU MPUEMJIMBH 33bJKEHUS, HHCTPYMEHTH Ha
JOMBJIHUTEITHUS KaluTall OT ITbPBU PEJl WJIM HA KaluTaia OT BTOPU pefl,
KOUTO Ca EMUTHPAJIU, 32 JIa CE TapaHTHPA, Y€ BCSIKO PEIICHHUE Ha OpraHa
3a MPeCTPYKTypUpaHe 3a 00e31eHsBaHe WM TpeoOpa3yBaHe HA TE3U
3aIbJKEHUS WM HHCTPYMEHTH 1€ MOPOJIU MOCIIEAUIIH ChITIACHO
MPaBOTO HA IOPUCIUKIIUATA, KOETO YPEK/Ia TOBA 33 IbJDKCHUE WU

HHCTPYMCHT,

C LIeJI /1a Ce OCUTYPH TEKYIIOTO clia3BaHe Ha wieH 451 wim 45¢ —na
M3MCKAT OT MHCTUTYIHS WK CyOeKT 1o wieH 1, maparpad 1, Oyksa 0), B)

WIH T) ]a IPOMEHST MaJeKHUs Ipodui Ha:

1) HHCTPYMCHTHUTC Ha CcOOCTBEHHUS KanuTaJl, CJIICA KaTo IoJIyvaT

ChIJIaCUC OT KOMIICTCHTHUA OpraH, 1

il)  TpUEeMIIMBUTE 3abJDKCHUS, IIOCOYCHHU B WieH 450 u B wieH 45¢e,

naparpad 2, OykBa a);

KOraTo J1aJieH CYOeKT € JbIIEPHO MPEANPHUITHE Ha XOJIIUHT ChC CMECEHA
JENHOCT — /12 N3MCKa OT XOJIIMHIA ChC CMECEHA AEUHOCT J1a yUpeau
oTJesieH (PMHAHCOB XOJIJIUHT, KOWTO J]a KOHTPOJIUpa CYOEKTa, ako TOBA €
HE0OXO0IUMO C 1IeJ1 yJIECHSIBaHE Ha MPECTPYKTYpUPAHETO Ha CyOeKTa U
n30srBaHe HA MPUJIATAHETO HA HHCTPYMEHTHUTE 3a MIPECTPYKTYPUPAHE U
YIPaXHSABAHETO HA MPAaBOMOILUATA 33 IPECTPYKTYPUPAHE, TIOCOYECHHU B
nsut IV, xouto uMaT HeGaronpusTHH MOCIEINIH 3a He(pMHAHCOBaTa

4acT OT rpymnara.‘
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r) maparpad 7 ce 3aMeHsI ChC CIETHOTO:

,»7. Tlpenu na HaGenexu aaneHa mMsipka o naparpad 4, oprabT 3a
NPECTPYKTYPHUPAHE, CIIe] KOHCYJITAIUS C KOMIICTEHTHHSI OpTaH U, KOraro €
NPUII0KUMO — C OIPEICIICHHs HAIMOHAIIEH MaKpOIIPYACHIIMAICH OpraH,
HA/JIC)KHO B3eMa MPEIBH] MOTCHIMATHUTE TTOCIEANIIA OT Te3H MEPKH 32
KOHKPETHHSI CYOEKT, 32 BbTPEIIHUS NTa3ap Ha (PMHAHCOBH YCIIYTH, 32

¢buHaHCcoBaTa CTAaOUIHOCT B APYTU AbprKaBH WieHKH U B Chbro3a KaTo 1su1o.
8) B unen 18 naparpadu 1—7 ce 3aMeHAT CbC CIEAHOTO:

»1.  OpranbT 3a NpEeCTPyKTypHUpaHe Ha HUBO IPyIa, 3a€HO C OPraHUTE 3a
MPECTPYKTYPUPAHE HA IBIIEPHUTE MPEINPUATHS, CJIe]T KOHCYJITALMS C Ha/I30pHATa
KOJIETUS U OPTaHUTE 32 MPECTPYKTypUpaHE HA IbPKABUTE, B YUATO IOPUCAUKIIHS CE
HaMHpaT 3HAYMMHUTE KIIOHOBE, JIOKOJKOTO TOBA 3acsra 3HaYMMUs KJIOH, Pa3IJIeKIaT
M3UCKBaHaTa ChIJIacHO WieH 16 OlleHKa B paMKUTE Ha KOJIETHsTA 32
NIPECTPYKTYPUPAHE U [OJIAraT BCUYKU BB3MOKHU YCUJINA, 34 14 IIOCTUTHAT
CHBMECTHO PEIICHUE 32 MPUJIaraHeTO Ha MEPKUTE, HaOEIsI3aHH ChIVIACHO WICH 17,
naparpad 4, cipsiMoO BCHUKH CYOEKTH 3a MPECTPYKTYpUPAHE U TEXHUTE AbLICPHU

MPEANPUITHS, KOUTO ca cyOekTH 1o uieH 1, maparpad 1 u ca yact ot rpymnara.
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OpranbT 3a NPECTPYKTypUPaHE HA HUBO I'pyla, B CbTPYAHUUYECTBO C
KoHconuaupamus Haa3opHuk 1 EBO B choTBeTCcTBUE C wieH 25, maparpad 1 ot
PernamenTt (EC) Ne 1093/2010, u3roTBst ¥ mpeacTaBs JOKJIaA P IPEANPUITACTO
Maiika oT Cbr03a U Mpej] OpraHuTe 3a MPECTPYKTypUpaHe Ha AbIIEPHUTE
MIPEANPUATHS, KOUTO IO IIPENOCTABAT HA JBILIEPHUTE IIPEAIPUATHSL, TONAIAIIH B
o0XxBara Ha TAXHATa KOMIETEHTHOCT, U Ha OPraHUTe 3a MPECTPYKTypHpaHE HA
IbpKABUTE, B YUATO IOPUCAUKIINS CE HAMUPAT 3HAYUMU KJIOHOBE. JloknaabT ce
W3TOTBS CJIeJ] KOHCYJITAIUsl C KOMIIETEHTHUTE OpPTraHu, KaTo B HErO Ce aHaJIu3upar
CBIIECTBEHUTE MPEUKH Mpe/ ePeKTUBHOTO MpUIaraHe Ha UHCTPYMEHTHUTE 32
IIPECTPYKTYPHUPAHE U YIPAKHSABAHETO HA IPAaBOMOLIMATA 32 IPECTPYKTypUpaHe
CHPSMO TPYIIaTa, a ChIIO U CHPSMO IPYIUTE 32 MPECTPYKTypUpaHe, B CIIy4auTe, B
KOUTO Ipymara ce CbCTOM OT IIOBeUe OT €Ha Ipyma 3a MpecTpyKTypupane. B
JIOKJIa/1a Ce B3eMa IpeABH/I Bh3CHCTBUETO BbPXY OM3HEC MO/Iea Ha rpymara u ce
[IPEeNnopbUYBaT NPONOPLUOHATIHY U LIEJIEHACOUEHN MEPKH, KOUTO CIIOPE OpraHa 3a
MpPEeCTPYKTYpHpaHe Ha HUBO TPyIa ca HEOOXOUMH HIIM TOIXOSIIN 32

OTCTPAHABAHCTO Ha TC3U IIPCUKMU.

Koraro nanena mpeuka npea Bb3MOKHOCTTA 3a MIPECTPYKTYpPHpaAHE Ha rpyrara ce
IBJIKU HAa CUTYaIUs ChC CYOCKT OT TpyIiara, mocodeHa B wieH 17, maparpad 3, Bropa
aJgvHes, OpraHbT 3a IPECTPYKTYPHUPAHE Ha HUBO IpyIla YBEAOMABA IIPEAIIPUITHETO
Maiika oT Cbr03a 3a OlIEHKaTa Ha Ta3u MpeykKa, cliel] KOHCYITAIUs C OpraHa 3a
MpeCTPYKTYpHpaHe Ha CyOeKTa 3a MPECTPYKTypUpaHe U C OPTaHHUTE 3a

MIPECTPYKTYPUPAHE HA HETOBUTE JBILEPHU HHCTUTYLIMH.
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3. B pamxuTe Ha yeTHpHU Mecela OT JaTaTa Ha [10JlydaBaHe Ha JI0KJa/1a IPeIIpUsITHETO
Maiika ot Chro3a MOXKe J1a IPECTaBU OEIEeKKUTE CU U JIa IPEIJIOKH HA OpraHa 3a
MPECTPYKTYPUPAHE HA HUBO IPyIa aITEPHATUBHU MEPKHU, C KOUTO J1a C€ OTCTPAHST

IOCJICIUIINTEC OT HaOeIs13aHNuTE B JOKJ1aaa IpeUYKu.

Koraro nabensi3anuTe B 10KJIaa MPEUKU CE JBJDKAT HA CUTYAIHsI ChC CYOEKT OT
rpymnara, moco4eHa B wieH 17, maparpad 3, Bropa aiuHes OT HacTosIIIaTa
JMPEKTUBA, B CPOK OT JIBE CEIMUIIM, CYMTAHO OT JIaTaTa Ha IMoJlydyaBaHe Ha
YBEIIOMIICHHETO I10 raparpad 2, BTopa ajliHes! OT HACTOSIIHS YWICH, IPEAPUIATHETO
Maiika ot Cbro3a npejiara Ha oprasa 3a MpecTpyKTypHupaHe Ha HHUBO Tpyma
BB3MOXHHU MEPKU U TpaduK 3a TAXHOTO U3MbIHEHHE, 3a J1a CE FapaHTupa, 4e
CYOCKTBT OT TpyIaTa U3II'bJIHABA U3UCKBAHUATA 110 WieH 4511 wiu 45¢ oT HacTosIaTa
JMPEKTUBA, U3Pa3eHH KAaTO MPOIEHTEH JIsT OT 00IaTa PUCKOBA CKCIIO3UITHS,
M3YHUCIICHA B ChOTBETCTBHUE C WwieH 92, maparpad 3 ot Permament (EC) Ne 575/2013
1, KOTaTo € MPHJIOKUMO, Ha KOMOMHHPAHOTO M3UCKBaHE 3a Oydep u Ha
W3HCKBAHUSATA, TOCOUCHH B WieHOBE 4511 1 45¢ OT HACTOsIIaTa TMPEKTUBA, H3Pa3eHU
KaTo MPOIEHTEH JIsJT OT MspKaTa 3a 00I11aTa eKCIIO3UIIUS, IOCOYCHA B WieHOBe 429 u

429a ot Pernament (EC) Ne 575/2013.

I'padukbT 32 3NBIHEHNE HA MEPKUTE, IPEJIOKEHH ChIVIACHO BTOpA ajuHes, TpsiOBa
Jia € cboOpa3eH ¢ MPUYMHUTE 3a ChIECTBEHATa Npeuka. OpransT 3a
IIPECTPYKTYPHUPAHE, I KOHCYJITAlUs C KOMIIETEHTHUS OpIaH, IPELeHsABa JaJln
T€3U MEPKH ca MOJXOANIH 32 €(EeKTUBHO MTPEOI0JIIBaHE MU OTCTPaHsIBaHE Ha

ChbIICCTBCHATA MMPCYKa.
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OprassT 3a NpecTpyKTypUpaHe Ha HUBO Tpyla choOIIaBa BCsAKA MspKa, IpeioskeHa
OT IpeanpusATHETO Maiika oT Cpro3a, Ha KOHCOIUAUpAIINs Haq30pHUK, Ha EBO, Ha
OpPraHMTE 3a MIPECTPYKTYPUPAHE Ha IBIIEPHUTE IPEANPUATHSA U Ha OPIaHUTE 32
IIPECTPYKTYPHUPAHE Ha IbP/KABUTE, B UYAATO IOPUCIUKINA C€ HAMUPAT 3HAYUMHU
KJIOHOBE, JJOKOJIKOTO TSI € OT 3Ha4EHUE 3a 3HauuMus KJIoH. Opranure 3a
IIPECTPYKTYPUPAHE HA HUBO IPYIIa U OPraHUTE 3a PECTPYKTYpUPAHE Ha IBIIEPHUTE
IIPEAIPUATHS, CIE KOHCYITALMs C KOMIIETEHTHUTE OpPraHu U ¢ OPraHuTe 32
IIPECTPYKTYPUPAHE HA IbP/KABUTE, B UUATO FOPUCAUKLUSA CE€ HAMUPAT 3HAYUMU
KJIOHOBE, IIPABAT BCUYKO Bb3MOKHO B PAMKUTE HA IIPAaBOMOILUATA CH J1a IOCTUTHAT
CBBMECTHO PEILIECHUE B KOJIETUATA 3a IPECTPYKTYPUPAHE BbB BPb3Ka C
Ha0ess13BaHeTO Ha ChILIECTBEHUTE MTPEUKU U, IPU HEOOXOIUMOCT, BbB BPb3Ka C
OLICHSABAHETO Ha MEPKUTE, NIPEAJIOKEHN OT MPEANPUATHETO Maiika oT Cbro3a, U Ha
MEpKHTE, U3UCKAHU OT OPTaHUTE C LI IPEOIOJISIBAHE WIIM OTCTPAHSABAaHE HA
IIPEYKUTE, IPU KOETO C€ B3eMa MPEIBH]I TIOTEHIIMATHOTO Bb3ICUCTBUE HA MEPKUTE

BBbB BCUUKU ObPKABU YIICHKH, B KOUTO I'pyllaTa U3BbPIIBA JEHUHOCT.

CBBMECTHOTO PEILICHHE CE B3€Ma B PAMKHUTE HAa YETUPHU Mecela OT MPEACTaBIHETO Ha
OeJIe)KKHU OT CTpaHa Ha MpeAnpusaTueTo Maiika ot Crro3a. Korato mpeanpusTiuero
Maiika ot Cpro3a He € MPEeJICTaBIII0 OENEKKH, CbBMECTHOTO PEIICHHE CE B3eMa B
paMKHTE Ha €IMH MeCell OT M3TUYAaHETO Ha YETUPUMECEUHHS CPOK 1Mo maparpad 3,

II'bpBa AJIMHEA.
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CBBMECTHOTO pELIEHHE 110 OTHOIIEHUE HA IPEUYKUTE MIPE] Bb3MOKHOCTTA 32
MPECTPYKTYpHUpaHe Mopaau nocoueHa B wieH 17, maparpad 3, Bropa amuHes
CUTYyaIusi Ce B3eMa B CPOK OT JIBE CEIMULIU OT MPEICTABIHETO Ha OENIeKKHU OT CTpaHa
Ha npeanpusTrero Maiika oT Cbro3a B ChOTBETCTBUE C maparpad 3 oT HacTOSIIUA

YJICH.

CBbBMECTHOTO pemiCcHUC C€ MOTHUBUPA U CC U3Jiara B JOKYMCHT, KOMUTO Opra”HbT 3a

MpeCTPYKTYpHpaHe Ha HUBO IpyIia MPEeI0CTaBs Ha MPEANpusTUeTo Maiika oT Chro3a.

B cvoTBercTBHE ¢ wieH 31, Bropa anuHes1, OykBa B) ot Pernament (EC)
Ne 1093/2010 EBO moske 1o MCKaHe Ha OpraH 3a MPEeCTPYKTYpHpaHe Ja ChICHCTBA

Ha OpPraHUTE 3a IPECTPYKTYPHUPAHE 3a IIOCTUTAHETO HA CbBMECTHO PEILICHUE.

6.  Ilpu numnca Ha ChbBMECTHO pellIEHUE B PAMKHUTE HAa CbOTBETHUS CPOK IO maparpad 5
OpraHbT 3a NPECTPYKTYPUPAHE HA HUBO I'PyIa B3€Ma CAMOCTOSATENIHO PELICHUE
OTHOCHO MOJXOISIIUTE MEPKH, KOUTO TPsiOBa Aa ObaaT MpeanpueTH mo wieH 17,

naparpad 4 Ha HUBO Ipyna.

Pemrenuero ce MOTUBUpPA HAJIJIEKHO U B HETO CE€ B3€MAT MPEABUJ MHEHUATA U
pe3epBUTE HA IPYTUTE OpraHu 3a MpecTpyKTypupane. Opranst 3a
MPECTPYKTYpHpaHEe Ha HUBO Ipylia MPEeI0CTaBs pELICHUETO Ha MPEANPUITUETO

maiika ot Cpro3a.
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6a.

AKO 710 U3TUYAHETO Ha CHOTBETHHS CPOK 1O Taparpad 5 oT HACTOSIIHUS YICH HIKOU
OpraH 3a MPECTPYKTypUpPaHE € OTHECHI BBIIPOC O naparpad 9 oT HaCTOSALIMS YieH
10 EBO B crotBeTcTBUE ¢ wieH 19 oT Pernmament (EC) Ne 1093/2010, opransT 3a
MIpEeCTPYKTYpHpaHe Ha HUBO IpyIia OTjiara B3EMaHETO Ha PEleHUE U U3YaKBa
pemrenuero, koeto EBO Moxe 1a B3eMe B ChOTBETCTBUE ¢ WwieH 19, maparpad 3 ot
IIOCOYEHMSI PETJIAMEHT, CJIE/l KOETO B3€Ma PEIICHNUE B CbOTBETCTBUE C PELICHUETO HA
EBO. ChoTBeTHUSAT CPOK 1O maparpad 5 oT HaCTOSIIUSA WICH Ce CYMTA 3a CPOK 3a
nomupsiBane 1o cmuchia Ha Permament (EC) Ne 1093/2010. EBO B3ema pemienue B
CPOK OT eiH Mecell. AKO ChOTBETHHSAT CPOK 1O maparpad 5 oT HACTOSIIIHS YICH €
M3TEKBJI WK € OUII0 TOCTUTHATO CHhBMECTHO PEIIEHUE, BHIIPOCHT HE CE€ OTHACS 10
EBO. Axo EBO He B3eme pelieHue, ce mpuiiara peleHueTo Ha oprasa 3a

MPEeCTPYKTYpHpaHe Ha HUBO TpyIIa.

[Tpu nurica Ha CBBMECTHO PEICHNE B pAMKUTE HAa ChOTBETHHS CPOK 10 maparpad 5
OT HaCTOALLMS YJIEH OPTaHbT 3a NPECTPYKTypUpaHE Ha CbOTBETHUS CYOEKT 3a
MIPECTPYKTYPUPAHE B3€MA CAMOCTOSATEIHO PELICHUE OTHOCHO MOAXOAALIUTE MEPKH,

KOUTO TpsOBa a ObJaT MPEeANpUETH B ChOTBETCTBHE ¢ WieH 17, maparpad 4 Ha HUBO

rpyna 3a nIpecTpyKTypHupaHe.

[TocoyeHOTO B MbpBa ajlMHes peLIeHHE ce MOTUBHpA HA/IJIE)KHO U B HETO CE B3eMar
MIpe/IBUJI MHEHUSTA U PE3EPBUTE HA OPTaHUTE 3a NIPECTPYKTYpUpaHe Ha APYTUTe
CyOeKTH OT chIllaTa Ipyria 3a IPeCcTpyKTYpHUpaHe U Ha OpraHa 3a MpecTpyKTypupaHe
Ha HUBO rpyna. Pemenuero ce npeocTass Ha CyOeKkTa 3a MpecTpyKTypUpaHe OT

CHOTBETHUS OpTaH 3a MPECTPYKTYpPUPAHE.
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AKO 710 U3TUYAHETO Ha CHOTBETHHS CPOK 1O Taparpad 5 oT HACTOSIIHUS YICH HIKOU
OpraH 3a MPeCTPYKTypUpPaHe € OTHECHI BBIIPOC 1O naparpad 9 oT HACTOSIIUS YWICH
10 EBO B crotBeTcTBUE ¢ wieH 19 ot Pernmament (EC) Ne 1093/2010, opransT 3a
MpeCTPYKTYpHpaHe Ha cyOeKTa 3a MPecTPyKTypupaHe oTJiara B3MaHETO Ha pelIeHHe
Y 134akBa pemenunero, koeto EBO mosxe 1a B3eme B ChOTBETCTBUE C WiieH 19,
naparpad 3 OT IOCOYCHHS PETJIAMEHT, CJIe KOETO B3eMa pEIIeHUE B ChOTBETCTBUE C
pemenueto Ha EBO. ChoTBEeTHUAT CPOK 1o maparpad 5 oT HaCTOSAIIUS WICH ce
CYMTa 3a CPOK 3a momMupsiBaHe 1o cMuchiia Ha Permament (EC) Ne 1093/2010. EBO
B3eMa PEIICHUE B CPOK OT €UH Mecell. AKO ChbOTBETHUST CPOK 1o maparpad 5 ot
HACTOSIIUS WICH € U3TCKBJI WIH € OWIIO MOCTUTHATO ChbBMECTHO PEIICHUE, BBIIPOCHT
He ce otHacs 10 EBO. Ako EBO He B3eme penienue, ce npujiara peueHueTo Ha

Oprasa 3a MpecTpyKTypupaHe Ha cyOeKTa 3a MPeCcTPyKTypUpaHe.

IIpun nunca Ha CBBMECTHO pELIEHUE OPraHUTE 3a MIPECTPYKTYPUPAHE HA IBUICPHUTE
MIPEANPUATHS, KOUTO HE ca CyOEKTH 3a PECTPYKTypUpaHe, B3eMaT CaMOCTOSATEIHH
pelIeHrs OTHOCHO MOAXOISAIINTE MEPKU, KOUTO TpsiOBa fa ObAaT MPearprueTH OT
JBIICPHUTE MPEANPUITHS HA UHIUBUAYAITHO HUBO B COTBETCTBHE C 4ieH 17,

naparpad 4.

PemenneTo ce MOTHBHpA HA/IJIEKHO U B HETO CE€ B3eMaT MPEABH MHCHUATA U
pe3epBUTE HA APYTUTE OPTaHU 3a MPECTPYKTypupaHe. PermenneTo ce mpeaocrass Ha
3aCerHaToTO JBILIEPHO MPEANPUATHE U HAa CyOeKTa 3a MPECTPYKTypHpaHe OT ChIllaTa
rpyrma 3a NpecTpyKTypupaHe, Ha OpraHa 3a pecTpyKTypHUpaHe Ha TO3U CYOeKT 3a

MIPECTPYKTYPHUPAHE U aKO € PA3JINUeH — Ha OpraHa 3a NPecTPyKTypupaHe Ha HUBO

rpymna.
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AKO 710 U3TUYAHETO Ha CHOTBETHHS CPOK 1O Taparpad 5 oT HACTOSIIHUS YICH HIKOU
OpraH 3a MPECTPYKTypUpPaHE € OTHECHJI BBIIPOC MO naparpad 9 oT HaCTOALIMS YieH
10 EBO B crotBeTcTBUE ¢ wieH 19 ot Pernmament (EC) Ne 1093/2010, opransT 3a
MPECTPYKTYPUPAHE HA IBUIEPHOTO MPEANPUATHE OTJIara B3€MaHETO HA PEIICHUE U
M34aKBa peniennero, koero EbO Moxe 1a B3eme B ChOTBETCTBUE € WieH 19,
naparpad 3 OT IOCOYCHHUS PETJIAMEHT, CJIel KOETO B3eMa pEIIeHUE B ChOTBETCTBUE C
pemenueto Ha EBO. ChoTBEeTHUAT CPOK 1o maparpad 5 oT HaCTOSAIIUS WICH ce
CYMTa 3a CPOK 3a moMHpsiBaHe 1o cMuchiia Ha Permament (EC) Ne 1093/2010. EBO
B3eMa PEIICHUE B CPOK OT €UH Mecell. AKO ChOTBETHUST CPOK 1o maparpad 5 ot
HACTOSIIUS WICH € U3TCKBJI WIH € OWIIO MOCTUTHATO ChbBMECTHO PEIICHUE, BBIIPOCHT
He ce otHacs 10 EBO. Ako EBO He B3eme penienue, ce npujiara peueHueTo Ha

Oprasa 3a MpecTpyKTypupaHe Ha ABIIEPHOTO IpeanpusTre.

9) B unen 32, maparpad 1 OykBa 0) ce 3aMeHS CbC CIETHOTO:

»,0)

MIPEJIBH]T MOMEHTHATa OOCTAHOBKA U JPYTH BKHU OOCTOSTEICTBA HAMA peaiHa
BEPOATHOCT aNTEPHATUBHU MEPKH OT CTPaHa Ha YACTHUSI CEKTOP, BKIIFOUUTEIHO
MEpPKHU OT UHCTUTYIIMOHATHY 3aIIUTHU CXEMHU, WIH JEHCTBHUS Ha HA30PHUTE OPTaHu,
BKJIFOUMTEIHO MEPKH 3a paHHa HaMeca WK o0e3leHsIBaHe WK npeoOpa3yBaHe Ha
CHOTBETHUTE KAIUTAIOBH MHCTPYMEHTH U MIPUEMITUBUTE 33 TbJDKCHUS B
CBHOTBETCTBUE C WieH 59, maparpad 2, mpearnpueTy o OTHOIICHHE Ha UHCTUTYIUSATA,
J1a IPEIOTBPATAT B Pa3yMEH CPOK HEM3ITBIHEHUETO Ha 3abJKEHUS OT CTpaHa Ha

WHCTUTYLUSATA;
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10)

BMBKBarT ce ciieJHuTE YWICHOBE:

"Ynen 32a
Venosus 3a npecmpykmypupane Ha yenmpaien opear u KpeoOumuu UHCIMumyyuu, Kounao

ca 0bI20MPALHO C8bLP3AHU C YEHMPATIeH OP2aH

JIbpKaBUTE YWIEHKH rapaHTUpaT, Y€ OPraHUTE 3a PECTPYKTypHUpaHe Morar Ja
IpearpuemMar JeiCTBUE 110 IPECTPYKTYpUpaHe BbB Bpb3Ka C LIEHTPAJIEH OPraH U BCUUKHU
IBITOTPAHO CBBP3aHU C HETO KPEIUTHU MHCTUTYIIMH, KOUTO Ca YacT OT ChlllaTa rpyma 3a
MIpeCTPYKTYpHpaHe, KOraTo Ta3| rpyrna 3a NpecTpyKTypupaHe KaTo eIHO 1510 cra3Ba

YCIJIOBUSATA, YCTAHOBEHHU B wieH 32, maparpad 1.

Ynen 326
IIpou3600cmeo no HeCcCMOoSIMeIHOCH NO OMHOUEHUe HA UHCIMUMYYUU U CYOeKmu, KOumo

He ca obexmu Ha Oelicmsue no NpecmpyKmypupaHe

JIbpkaBUTE WICHKU TapaHTUPAT, Y€ MHCTUTYIHS WIHA CyOEKT, TOCOYEHH B 4iieH 1,
naparpad 1, Oyka 0), B) Wi I'), 32 KOUTO OpPraHbT 3a IPECTPYKTYPUPAHE CUUTA, Ye ca
W3MBJIHEHH yCIIOBUsATA 10 wieH 32, maparpad 1, 6yksu a) u 0), HO AeiicTBHE MO
MpecTpyKTypHpaHe He Ou OuIIo B 0OIIECTBEH UHTEPEC B CHOTBETCTBHE C WJieH 32,
naparpad 1, OykBa B), ce TUKBUIUPAT MO0 OOMYAWHUS PEJ] B CHOTBETCTBUE C MPUIIOKHUMOTO

HAIIMOHAIHO MPaBo.*
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11) B unen 33 naparpadu 2, 3 u 4 ce 3aMEHAT ChC CIEAHOTO:

2.

JIbprKaBUTE YICHKU FapaHTUPAT, Y€ OPTAHUTE 3a IPECTPYKTYpUPAHE MIpeAIprUeMaT
NEeNCTBUS 1O IPECTPYKTypUpaHe cripsiMo cyOekT mo uieH 1, maparpad 1, Oyksa B)

WJIU T), aKO TOW OTroBaps Ha yCJIOBHsTA, YCTAHOBEHHU B wieH 32, maparpad 1.

Koraro apuiepHuTe MHCTUTYLIMM Ha XOJJIMHT ChC CMECEHA JEMHOCT ca COOCTBEHOCT,
MPSIKO WJIM HETIPSIKO, Ha MEXIMHEH (PUHAHCOB XOJIJIMHT, B IIaHA 32
MIPECTPYKTYpPHUpaAHE Ce MOCOYBa, Y€ MEKIUHHUAT (PUHAHCOB XOJAUHT € CyOeKTHT 3a
MIPECTPYKTYpPHUPaAHE, a IbPKABUTE YICHKU TapaHTHPAT, Y€ AeUCTBUATA 1O
IIPECTPYKTYPHUPAHE 32 LEJIUTE HA IPECTPYKTYPUPAHETO Ha rpylaTa ce pearnpuemMar
CIPSIMO MESKIUHHUS (PUHAHCOB XOJIMHT. J[bpKaBUTE YWICHKH TapaHTHPAT, 4e
OpraHMTe 3a MPECTPYKTYpUpaHe He MpeArnprueMaT IeHCTBUS IO IPECTPYKTYpUpaHe
3a LeJNTE Ha IPECTPYKTYpPUPAHETO Ha rpyraTa CIpsMO XOJIIUHTa ChC CMECeHa

JIEWHOCT.

[Tpu cria3BaHe Ha maparpad 3 OT HACTOSIIUS WICH M HE3aBUCUMO Y€ JIAJICH CYOeKT
o wieH 1, maparpa¢ 1, OykBa B) WM T') HE OTTOBaps HAa YCJIOBUATA, YCTAHOBCHHU B
uiieH 32, maparpad 1, opraHuTe 3a NPeCTPyKTypUpaHEe MOTAT Jia MPEAIIpHEeMaT

NEHCTBHS 110 IPECTPYKTYPHUPaAHE CIIPSMO CyOeKT o wieH 1, maparpad 1, Oyksa B)

nim F), KOraTto ca U3I'bJIHCHU BCUYKHU ITOCOYCHH I10-A0JY YCIIOBUA:

a)  CyOeKTBT € CyOeKT 3a MPECTPYKTYPHUPAHE;
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0)  eIHO WM HSAKOJIKO OT IBIEPHUTE MPEINPUATHS HAa TO3U CYOCKT, KOUTO ca
MHCTUTYLIMH, HO HE ca CyOeKTHU 3a IPECTPYKTYpHUpaHE, OTTOBAPSAT Ha

yCJIOBHSITA, YCTAHOBEHU B WwieH 32, maparpad 1;

B)  aKTHBUTE U 33JIbJDKEHUSATA HA ABIIEPHUTE IPEIIPUITUS, TOCOUCHU B OyKkBa 0),
ca TaKMBa, Y€ HEU3II'BJIHEHUETO HA 3abJDKEHMSI OT TSAXHA CTpaHa 3acTpallaBa
rpynara 3a NpecTpyKTypupaHe KaTo €IHO LsU10, U 33 IPECTPYKTYPUPAHETO HA
IBILEPHUTE MPEANPUATHSI, KOUTO ca MHCTUTYIIUH, UJTU 32 PECTPYKTYpUPAHETO
Ha CbOTBETHATA IpyIa 3a MPEeCcTPyKTypUpaHe KaTo €IHO 1510 € HE0OX0AUMO
Jla ce IpearpruemMe JeiCTBUE 10 IPECTPYKTYPUPAHE 0 OTHOLIEHHE Ha

cyOekra.*
12) BMBKBa ce cIIeIHUAT WIEH:

., Qnen 33a

Hpaewwou;ue 3a cnupaHe Ha u3nvjiHeHuemo Ha onpedeﬂeﬁu 3a0bANCEHUS

1. JIppaBHUTE WICHKH rapaHTHPAT, Y€ OPTaHUTE 3a MPECTPYKTYPHUPAHE, CIIE]
KOHCYJITAIMS ¢ KOMIIETEHTHUTE OPraHH, KOUTO TPsiOBa Jia OTTOBOPST CBOEBPEMEHHO,
UMaT MPABOMOIIHMETO Jia CIIPAT U3MIBJIHCHUETO Ha 3a/IbJDKCHHS 32 TUIAIIAHE WU
JI0CTaBKa ChIJIACHO JJOTOBOP, 110 KOMTO Aa/ieHa MHCTUTYLIMS UM CYOeKT 1O wiieH 1,
naparpad 1, 6yksa 0), B) WM I') ca CTpaHa, KOTaTo ¢a U3IIBJIHEHH BCUYKU TTOCOYEHU

M0-J10JTy YCJIOBUSI:

a) KOHCTATHUPAHO €, Y€ UHCTUTYUUATA NN CY6CKTLT ca HpO6JIeMHI/I I uMa

BEPOSTHOCT J]a cTaHaT MpoOJeMHHU ChIVIacHO wieH 32, maparpad 1, OykBa a);
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0)  HjIMa MspKa OT CTpaHa Ha YaCcTHHs ceKTop 1o uieH 32, maparpad 1, 6yksa 6),
KOSITO MO€ He3a0aBHO J1a ce MpeArnprueMe 1 KOSITO OH MPEeT0TBpaTHiia

HEU3MIbJIHCHUE Ha 3aABJDKCHUATA OT CTpaHa Ha HHCTUTYLUATA UIIN C}’6eKTa;

B) YIIpaXHABAaHCTO Ha IMIPAaBOMOIIMETO 3a CIIMPAHE HA U3IIBJIHCHHUETO CE CHUTA 3a
H€O6XOI[I/IMO, 3a Ja C€ n30erae JOIIBJIHUTCIIHOTO BJIOIIABAHC HA (I)I/IHaHCOBOTO

CbCTOAHUC Ha UHCTUTYIHATA WA cy6eKTa; u
r) YIIpaXHABAaHCTO Ha IMIPAaBOMOIIMETO 3a CIIMPAHC HAa U3IIBJIHCHUECTO €:

1) HE00XO0MMO, 3a J1a ce JOCTUTHE JI0 KOHCTATAIMATA, MPEBU/ICHA B WICH

32, maparpad 1, OykBa B); HITu

i)  HeobxomuMo, 3a Ja ce n30epart MOAXO IS ISHCTBUS TI0
PECTPYKTYPUPAHE WK Ja Ce TapaHTHpa e()eKTHBHOTO MpUIaraHe Ha

CIUH WK TOBCUC NUHCTPYMCHTHU 3a IIPECTPYKTYPHUPAHEC.

2. IlpaBomomueTo, MOCOYEeHO B maparpad | oT HaCTOSIMIKS YJIeH, He ce TpuiIara 3a

3aABJDKCHUSA 3a ITalllaHC WJIN JO0CTaBKa KbM CICIHUTC:

a) CUCTCMH U CUCTCMHHU OIICPATOPHU, OIIPCACIICHU 3a LICJIUTC HA III/IpCKTI/IBa

98/26/EQ;

6) LK, xouro ca momyunnu pazpemieare B Cpro3a cbriiacHo ujieH 14 ot
Pernament (EC) Ne 648/2012, u npusnatute ot EOLIKII LIK ot Tpetn

JIbPKaBU CHIVIACHO YJIEH 25 OT MOCOYEHUS PETJIAMEHT;
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B)  IIEHTpPaJHU OAHKH.

OpranuTe 3a NpecTpyKTypUpaHe ONpeaesiaT 00XBaTa Ha IPaBOMOIIMETO, IOCOUYEHO B
naparpad 1 ot HaCTOALIUSA YJIEH, KATO B3eMaT IIPeBU]] OOCTOSATEICTBATa BbB BCEKH
otaeneH cinydail. [lo-criennanHo, opranute 3a IpecTPyKTypUpaHe MpereHsBaT
BHUMATEJHO JIAJIH € 1IeJIechoOpa3Ho /1a ce CIpe U3MBJIHEHUETO CIPSIMO OTTOBAPSIIN
Ha YCIIOBHSITA JACTIO3UTH CHITIACHO ONPEICICHUETO B WieH 2, nmaparpad 1, Touka 4 ot
HupextuBa 2014/49/EC, u nmo-criennaiHo rapaHTUPAHU JICTIO3UTH, TbP)KaHH OT

(1)I/I3I/ILIGCKI/I JMia 1 MUKpPO-, MAJIKU U CPCAHU NPEATTPUATHA.

I["I:p)KaBI/ITC YICHKMU MOorat aa npeaBuaiaT, 4€ KOraTto IIpaBOMOIIMUECTO 3a CIIMPAHC Ha
HU3I'BJIHCHUETO HA 3abJDKCHUA 3a IJIAllaHe UK JOCTaBKa CC YIIPAKHABA 110
OTHOIICHHEC HA OTIrOBApsIIN Ha YCIOBUATA ACTIO3UTH, OPIraHUTE 3a
MPECTPYKTYPUPAHC OCUTYPABAT HA BJIOKHUTCIIUTE JOCTBII 0 MOAXOAAIa THCBHA

cyMma OT TC3U ACIIO3UTHU.

CpoKbT Ha CIIpaHe Ha M3MBJIHEHUETO ChIIacHO naparpad 1 € Bb3MOKHO Hali-
KpaThK U HE HA/IBUIIIaBa MUHUMAITHHSI CPOK, KOMTO OPraHbT 3a MPECTPYKTYypUPAHE
cuMTa 32 He0OXOIUM 3a IIeNIUTe, MocoueHH B maparpad 1, OykBH B) U T'), KaTo MPHU
BCHUYKH CJTy4ad HE Ha/IBHIIABA TIEPHUOIa MEXTy MOMEHTA Ha MMyOJINKYBaHEe Ha
CHOOIICHUETO 32 CIIMpaHe Ha U3ITBIHEHNETO B CHOTBETCTBHE ¢ Taparpad 8 u
MIOJIYHOII B Kpast Ha paOOTHHMSI JISH, CIIS/IBAIIl JCHS Ha MyOIMKYyBaHETO B IbP)KaBarTa

YJIeHKa Ha OpraHa 3a MpecTpyKTypUpaHe Ha HHCTUTYLUATA WIH CyOeKTa.

HpI/I HN3TUYAaHC Ha CPpOKa Ha CIIMPAHC Ha U3IIBJIHCHUCTO, ITOCOYCH B IIbPBA AJIMHECA,

MOCJICANINUTC OT CIIMPAHCTO OTIIaAaT.
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[Tpu ynpakHsIBaHETO Ha IPABOMOIIIUETO, TOCOYCHO B maparpad 1 ot HacTosmus
YJIeH, OPTaHUTE 3a IPECTPYKTYpUPAHE OTIUTAT EBEHTYATHOTO Bb3/ICHCTBHE HA TOBA
MIPaBOMOIIIHE BbPXY HOPMATHOTO ()YHKIIMOHMPAHE HA (PMHAHCOBHTE Ta3apy U
B3EMaT MPEJIBU/] CHIIECTBYBAIUTE HAIIMOHAHY MPABIJIA U HAJ30PHUTE U
ChJICOHUTE MPABOMOIIIHS 32 TapaHTHPAHE HA IIpaBaTa Ha KPEAUTOPUTE U
PaBHOMOCTAaBEHOTO TPETUPAHE HA KPEIUTOPUTE TPU OOUIAIHOTO MTPOU3BOJICTBO 10
HecheToATENHOCT. OpraHuTe 3a MPECTPYKTYpUPaHE B3EMAT IPEABU/I MO-CIICIIHATHO
BB3MOKHOTO IMPHJIaraHe HallMOHAIHO IMPOU3BOICTBO MO HECHCTOSITEITHOCT CIPSIMO
WHCTUTYIUSATA WM CyOeKTa B pe3y/TaT Ha KOHCTAaTanusATa o wieH 32, maparpad 1,
OyKBa B) U IpeIIIPHUEMAaT MEPKUTE, KOUTO CUYUTAT 3a MOIXOJIAIIH, 32 JIa CE TapaHTHpa

NoAXOJd10a KOOpAuHauus ¢ HAIMHOHAJIHUTC aIMUHUCTPATUBHU UJIN C’bI[e6HI/I OpraHu.

Korarto u3mbJiHeHHETO Ha 3a1bJDKEHHS 3a IUIalaHe WK I0CTaBKa 110 I0TOBOP €
CIIPSIHO CBIVIACHO Maparpad 1, M3MBIHEHUETO Ha 3aJb/DKCHHATA 3a IUIAINAHE WIN

AO0CTaBKa Ha KOHTPAr€cHTUTEC 110 ChIIHA JOTOBOP CC CIiMpa 3a ChIIHUA CPOK.

3a,Z[T>JI)KeHI/ICTO 3a Ij1almaHe Uik JO0CTaBKa, KOCTO Ou cTaHajio ABJDKMMO B PAMKHUTC
Ha CpOKa Ha CIIMPaHC Ha U3IIbJIHCHUCTO, CTaBa AbJDKMMO B€JHAra CJIC U3THYaHCTO

Ha TO3H CPOK.

JIbpKaBUTE YWICHKH rapaHTHUpaT, Y€ OpraHUTe 3a MPECTPYKTypUpPaHE yBEAOMSBAT 0e3
3a0aBsHE MHCTUTYLUATA UK cyOeKTa o wieH 1, naparpad 1, 6yksa 0), B) uiu 1) 1
opranuTe 1o wieH 83, naparpad 2, 6ykBu a)—3) NpH yIPaKHSBaHETO HA
MIPaBOMOIIMETO, TOCOUEHO B maparpad 1 oT HacTOAIIMA ieH, Cle]] KaTo
KOHCTaTHpAaT, Y€ MHCTUTYLIUSTA € TPOoOJIeMHa WM UMa BEPOATHOCT J1a CTaHE

npobneMHa chriacHo wieH 32, maparpad 1, OykBa a), ¥ Ipe/iu J1a B3eMaT PeIIeHHue

3a IPECTPYKTYPHUPAHE.
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OprassT 3a pecTpyKTypUpaHe MyOIMKyBa WIN OCUTYpsIBa MyOJIMKYBaHETO Ha
Pa3nopeRAAHETO WU APYTHUS AKT, YpE3 KOUTO C€ CIUpa U3I'bIHECHUETO HA
33[IbJKEHUS CBIVIACHO HACTOSIIMS WICH, U YCIOBHATA U CPOKA Ha CIIMPAHETO Ha

M3MBJIHEHUETO 110 HAYMHUTE, IOCOYEHU B ujieH 83, maparpad 4.

Hacrosmusar 4ieH He 3acsra pa3n0pe;:161/ITe Ha HAOWUOHAJIHOTO IIPAaBO HA ABPIKABUTC

YICHKH, C KOUTO CC MMPCAOCTABAT IIpaBOMOIIUSA 3a CIMPAHC HA U3IIBJIHCHUCTO HA
3aJIbJDKCHUS 32 IUIAIAHE WIH JOCTABKA, IBJDKUMU OT MHCTUTYIIUUTE U CYOCKTHUTE,
nocoueHH B naparpad 1 oT HaCTOSIIUS YICH, IPEIN Aa Ce KOHCTATUPa, 4e
MHCTUTYLUUTE WIH CyOSKTUTE ca MPOOJIEMHH UM UMa BEPOSATHOCT J1a CTaHAT
poOJIeMHHU ChIIacHO WieH 32, maparpad 1, Oyksa a), Wiv 3a CIUpaHe Ha
M3ITBJIHEHUETO Ha 33IbJDKEHHSI 32 TUTANAHe WK JIOCTaBKa HA MHCTUTYIIMHUTE WA
CYOCKTHTE, MOJIC)KAIIH Ha JIMKBUIALNS Ype3 OOMUYAHO TIPOU3BOJICTBO 110
HECHCTOSATEITHOCT, KOUTO Ca C MO-TOJIEMH OT MPEABUACHUTE B HACTOSIIHUS WICH
O6XBaT " IPOABIIDKUTCIHOCT. Tes3n IMpaBOMOIIMA CC YIIPAKHABAT B CbOTBETCTBUC C
00XBara, MPOIBIDKATEIIHOCTTA U YCIOBUSATA, IPEBUICHU B ChOTBETHOTO
HAIIMOHAITHO MIPABO. Y CIIOBUSATA, IPEABUICHN B HACTOSIINS YICH, HE 3acsarar
YCIIOBUSATA, CBBP3aHU C T€3U IMPABOMOIIHS 32 CIIUPaHEe HA U3IIBJIHCHUETO Ha

3aABbJDKCHHA 3a IJIalllaHE WJIN JOCTaBKa.
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10.

11.

JIbpKaBUTE YWICHKH TapaHTUpPAT, Y€ KOTraTo OPTaH 3a MPECTPYKTYpPUPAHE yIPAKHIBA
MIPABOMOIIIHMETO 33 CIHpPaHe HA U3ITBIHEHUETO Ha 33 IbJDKCHNUS 32 IUIAIaHe WITH
JIOCTaBKa Ha MHCTUTYITUS WM CyOeKT 1o wieH 1, maparpad 1, 6yksa 0), B) UJIH T)
ChIVIacHO maparpad 1 OT HaCTOSIIMS YWIEH, 32 CPOKa Ha TOBA CIIMPAHE OPTaHbT 3a

[IPECTPYKTYPUPAHE MOKE CHIIO TAaKa J]a YIPAKHSABA U IIPABOMOILUATA!

a) 3a HAJIaraHe Ha OrpaHUYCHUA 3a CbIIUA CPOK Ha 00€e3IeueHUTE KpCAUTOPH HA
HHCTUTYLUATA WA CY66KTa Ja TbpCAT U3IIBJIHCHUE HA 00e31eueHuTe cu
HHTEPCCHU OT aKTUBUTC HA MHCTUTYLIUATA U CY6CKT3, KaToO B TO3U cnyqaﬁ ce

npuiara wieH 70, maparpadu 2, 3 u 4; u

0) 3achnupaHe Ha yIpakKHSBaHETO 3a CHIIMA CPOK Ha MpaBaTa Ha MPEKpaTsIBaHE
Ha CTpaHa I10 I0rOBOpP ¢ HHCTUTYLUATA UM CyOeKTa, KaTo B TO3M ciy4dail ce

npuiara wieH 71, maparpadu 2—S8.

Koraro cneq kaTo e koHCTaTHUpall, 4e JajJieHa UHCTUTYLUS WK CyOeKT ca mpoOIeMHI
WM UMa BEPOATHOCT J]a CTaHaT MpOoOJEMHU ChIVIaCHO wieH 32, naparpad 1,

OyKBa a), OpraHbT 3a IPECTPYKTYpPUPAHE € YIPaXKHUII PAaBOMOILUETO J1a CIIpe
U3IIBJIHEHUETO Ha 331bJDKEHHS 3a IUIalaHe WK I0CTaBKa IPU 0OCTOSATENICTBATA,
onpexaenenu B maparpad 1 uau 10 oT HACTOSIIHS WICH, M aKO BITOCIICJICTBUE
IpearpuemMe JeHCTBUE 10 IPECTPYKTYpHUpaHe 10 OTHOIIEHWE HA MHCTUTYLIHUSITA WU
cy0eKTa, OpranbT 3a NPECTPYKTypUpaHe He yIpa)KHsIBa MPaBOMOIIUATA CH 110

ynieH 69, naparpad 1, wien 70, naparpad 1 wnu unen 71, maparpag 1 cnpsamo

MHCTUTYLUATA UK cyOeKTa.
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13) Uinen 36 ce u3MeHs1, KakTo Cle/Ba:

a)  Bmaparpad | gymuTe ,,KaruTaJIOBH HHCTPYMEHTH * C€ 3aMEHAT C TyMUTE
,,KaIIUTaJIOBU UHCTPYMEHTHU U IPUEMIIMBUTE 33JbJDKEHUS B CbOTBETCTBHE C YIECH

59
0) maparpad 4 ce U3MEHs, KaKTO CJIe/IBa:

1)  aymwure ,,KaMTaJIOBU HHCTPYMEHTHU  CE€ 3aMEHST C JYMHTE ,,KalIUTAaJIOBU
WHCTPYMEHTH U IPUEMJIIMBH 3a]IbJIKEHUS B ChOTBETCTBHUE € WieH 59, a
JIYMHTE ,,CbOTBETHUTE KAITUTAJIOBH HHCTPYMEHTH “ C€ 3aMEHSAT C TyMHUTE
,»ChOTBETHUTE KAIUTATIOBU HHCTPYMEHTH U MPUEMIIUBUTE 3aIbJIKCHUS B

CBHOTBETCTBHE C 4UjieH 59°;

i1) B OykBar) AyMUTE ,,[IPUEMIIUBUTE 33IBIDKEHUS CE 3aMEHSAT C TyMHUTE

»»33IBIDKEHUATA, KOUTO CIIOAETAT 3aryon’’;

B) B maparpad 5 AyMuTe ,,KalluTaJIOBU UHCTPYMEHTHU  CE 3aMEHST C TyMUTE
,,KaIMTaJIOBU UHCTPYMEHTH U IPUEMIIMBUTE 3a1bJDKEHUS B CbOTBETCTBUE C UJIEH
59, a B maparpadu 12 u 13 gymuTe ,,KanuTaJIOBU HHCTPYMEHTHU  CE 3aMEHSIT C
JYMUTE ,,KallUTAJIOBU UHCTPYMEHTH U IPUEMIIUBHU 3abJDKEHUS B CBOTBETCTBHE C

yjieH 59°;
14) Yien 37 ce u3MeHs, KaKToO CJIeIBa:

a) B maparpad 2 1yMUTE ,,KalTUTATOBH MHCTPYMEHTH " C€ 3aMEHSIT C TyMHUTE

,,KallTUTAJIOBU UHCTPYMCHTU U NTPHUECMIINBU Ba,[[BH)KeHI/ISI“;

o B maparpad 10, OykBa a) AyMUTE ,,IPHEMIINBH 3a0BIKEHUA CE 3aMEHIT C TYMUTE
b

“3a]IbIDKEHHS], KOUTO CIIOACIIAT 3aryou, ;
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15) Yiten 44 ce u3MeHs, KaKTo CJIe/IBa:

a)  maparpad 2 ce U3MeHs, KaKToO CJIeBa:

1) OyKBa €) ce 3aMeHs ChC CICAHOTO:

»€)

3aJ/bJDKEHUS C OCTAThUCH CPOK A0 MaJeKa M0 CeAeM JHU, IbKUMH Ha
CUCTEMM UJIM CUCTEMHU OIIEPaTOPH, OIPEEIIEHH 3a LEIUTE Ha
Hupextusa 98/26/EO, nin Ha TEXHUTE YYaCTHHUIIM, KOUTO MTPOU3THYAT OT
y4acTHETO B TaKaBa CUCTEMa WJIM KOMTO ca AbkuMH Ha LK, kouto ca
nosry4riin paspenieHue B Cpro3a ceritiacHo wieH 14 ot Pernament (EC)
Ne 648/2012, n na npuznatu ot EOLIKII LIK ot Tpetn appxaBu

CBIJIACHO WJIeH 25 OT NOCOYEHUs PETJIAMEHT; "

i1)  moOaBs ce cieqHara OykBa:

»3)

3a]IbJDKCHUS] KbM WHCTUTYIIMU WU CYOEKTH 10 wieH 1, maparpad 1,
OykBa 0), B) WJIH T), KOUTO Ca 4acT OT ChIaTa Ipyma 3a
peCTpyKTypHupane, 6e3 J1a ca caMHuTe Te CyOeKTH 3a MIPECTPYKTYpHpaHE,
HE3aBUCHMO OT TEXHHS CPOK JIO MMAJIeKa, C U3KITIOUCHUE Ha CITyJauTe,
KOTaTO TE3H 3a/IbJKEHMS ca C IO-HUCHK pell OT OOMKHOBEHUTE
HEeoOe3MeueHH 3aIbJKCHHUS ChIIIACHO CHOTBETHOTO HAIMOHAIHO TPaBO,
YpEeXIAIIo 0OMYaifHOTO TIPOU3BOJICTBO IO HECHCTOSATEIHOCT U
MPUITIOKUMO KbM JaTaTa Ha TPAHCIIOHHWPAHE HAa HACTOAIIATa JTUPCKTUBA,
KOTaTo ce Mpujiara ToBa U3KJIYEHUE, OPraHbT 3a IPECTPYKTYpUpaHe Ha
CBHOTBETHOTO JIBIIEPHO MPENNPUATHE, KOETO HE € CYOeKT 3a
NPECTPYKTYpHUpaHe, TPEIeHsIBA Jalld pa3MephT Ha eIEMEHTUTE, KOUTO
OTTOBapPST HA U3MCKBAHUATA T10 WieH 45¢, maparpad 2, € 1ocTaThueH, 3a
Jla OCUTYpH MPUJIaraHeTO Ha MPEANoYUTaHaTa CTpaTerus 3a

IIPECTPYKTYpHUpaHe.
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6)

iil) B mera amuHes JyMUTE ,,IPUEMIIMBH 33]JbJDKCHUS* C€ 3aMEHST C TyMUTE

»»33JTBIDKEHUS, KOUTO CIIOACIIAT 3aryou,”;
B naparpad 3 BTopa ajluHes ce 3aMeHS ChC CIEIHOTO:

,,OpraHuTe 3a MpecTpyKTyprpaHe BHUMATEITHO Ja MPELEHIBAT Jalli 33IbDKCHHUSTA
KbM HHCTUTYIIMH WIH CyOEKTH, MOCOYEHH B wieH 1, maparpad 1, Oyksa 0), B) uiu r),
KOHUTO Ca 4acT OT ChIIIaTa rpyma 3a MpecTpykTypupane, 0e3 aa ca caMuTe Te CyOeKTH
3a IPECTPYKTYPHUPAHE, M KOUTO HE Ca U3KIFOYCHH OT MPHJIAraHeTo Ha
MpaBOMOINHKITA 3a 00e3IeHsIBaHe U IpeoOpasyBane 1o naparpad 2, Oyksa 3) oT
HACTOSIIMS YJICH, ClIeABa Ja ObIaT U3KIIOUEHH HATBITHO WIIM YaCTHYHO CHIIIACHO
IbpBa anHes, OyKBH a)—T) OT HACTOAIIMA raparpad, 3a 1a ce OCUrypu

e(eKTUBHOTO MpHUJIaTraHe HA CTPATETUATA 32 IPECTPYKTYPHUPAHE.

Korato opranbT 3a MpecTpyKTypUpaHe PN a U3KITIOYH HAIIBIHO WIH YaCTUIHO
3aIbJDKCHUE, KOSTO CIOJICIIsl 3aryOu, HITH KJIac 3a/IbJDKCHUS, KOUTO CHOJCIST
3ary0u, ChIIIACHO HACTOSIIHS maparpad, HIBOTO Ha 00€3ICHIBAHE HITH
npeoOpa3syBaHe, IPUIOKEHO KbM JAPYTH 3aIbJIKCHUS, KOUTO CIIOACIAT 3ary0ou, MOXe
na Objie YBEINYEHO, 3a J]a CE OTYECTE TOBA U3KJIIOUBAHE, MPH YCIOBUE Y€ HUBOTO Ha
o0e3IieHsIBaHEe U MPeoOpa3yBaHe, MPUIIOKEHO KbM JAPYTHTE 33 Ib/DKCHUS, KOUTO

CIIOJIETIAT 3aryou, € cho0pazeHo ¢ mpuHIuna no uieH 34, naparpad 1, Oyksa x).*
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B)  maparpad 4 ce 3aMeHs CbC CIETHOTO:

»4.  Korato opransT 3a npecTpyKTypHUpaHe peliy Ja U3KJII0UU HAIlbJIHO WU
YaCTUYHO 33/IbJKEHUE, KOETO CIIOeNs 3ary0u, UK KJlac OT 3abJKCHHUSI,
KOHUTO CIIOJIETIAT 3aryOu, ChIIacHO HACTOSIIMS YWICH U 3aryouTe, KOUTO Ouxa
OWJIM IOHECEHU OT TE3U 3abJKEHMSI, HE ca OMJIM U3LISUIO IPEXBBPICHU KbM
JPYTU KPEIUTOPH, MEXaHU3MBT 32 (PMHAHCHPAHE HA MPECTPYKTYPUPAHETO
MO>K€ J1a HallpaBU BHOCKA KbM MHCTUTYLIMATA B PEXKUM Ha NPECTPYKTypUpPaHE

C IICJI TIOCTUT'aHE HAa CAWHUSA WK JABaTa OT CICAHUTE PE3YJITAaTU:

a)  J1a ce MOKPHAT 3aryouTe, KOUTO HE Ca TTOETH OT 33IbJKEHUSITA, KOUTO
CIIOJICIISIT 3aryOu, M J1a C€ Bh3CTAaHOBH HETHATA CTOMHOCT HAa aKTHBHUTE Ha
WHCTUTYIUATA B PSKUM Ha IPECTPYKTYPHUPAHE HA HYyJIa B ChOTBETCTBHUE

¢ usneH 46, naparpad 1, Oyksa a);

0)  J1ace 3aKynaT akIMU WM IPYTHM UHCTPYMEHTH Ha COOCTBEHOCT UJIU
KAalUTAJIOBA NHCTPYMEHTH HAa MHCTUTYLUATA B PEKUM Ha
IIPECTPYKTYPUPAHE C LIEIl PEKaNUTaIn3alys HA UHCTUTYLUATA B

CHOTBETCTBUE C wieH 46, maparpad 1, Oyksa 6).*

r) Bmaparpad 5, OykBa a) AyMUTE ,,IPUEMIIMBH 3aIbJKEHUSA" CE 3aMEHST C [yMUTE

“3a]IbIDKEHHS], KOUTO CIIOACIIAT 3aryou,”;
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16) BMBbKBa ce CIETHUSIT YICH:

,,dnen 44a

IIpooasicba na noouuneru nPUemMIUBYU 3A0bANCEHUS HA HENPOPECUOHATHU KIUEeHMU

1. JIppxaBuUTe WICHKH rapaHTHpAaT, Y€ IPOJaBaybT Ha IPUEMIIMBU 33bJDKEHUS, KOUTO
M3IBJIHSIBAT BCUYKU YCIIOBUSI, TOcOUYeHH B ujieH 72a ot Pernament (EC)
Ne 575/2013, ¢ u3kirouenue Ha wieH 72a, naparpag 1, Oyksa 0) u unen 720,
naparpadu 3015 oT chlIMA peryiaMeHT, polaBa TaKUBa 3aIbJKCHUS Ha
HenpoQecnoHaseH KIMEeHT 110 CMUChJIAa Ha ONPEAEICHNeTo B uieH 4, naparpad 1,
touka 11 ot JJupexruBa 2014/65/EC camo ako ca H3IIbJIHEHN BCUYKH IOCOYEHH I10-

JI0JTy YCIIOBUSI:

a)  MpOoJaBaybT € HApaBUJ TECT B CbOTBETCTBUE C WieH 25, maparpad 2 ot

Hupextupa 2014/65/EC nanu 3aabpJDKEHUETO € TOIXOIAIIO;

0) mnpomaBaubT € yOe/ieH, Bb3 OCHOBA Ha ITOCOUEHUS B OyKBa a) TECT, Y€ TAaKUBa

MPUEMITUBY 33IBJDKCHUS Ca TTOIXOISAIIH 32 TO3H HEMPOo(heCHOoHaNIeH KITUCHT;

B) npoaaBavYbpT JOKYMCHTHUPA YMCCTHOCTTA B CbOTBETCTBUC C YICH 25,

naparpad 6 ot Jupexrusa 2014/65/EC.

HezaBucumo ot I'bpBa AJIMHEA, AbPKABUTEC YJICHKU MOXKE a MPEABUIAT, YC
ycioBHsTa IO OYKBH a)[|B) OT MOCOYEHATA aJIMHEes C€ Mpujarar 3a npojaBayu Ha
ApYyru UHCTPYMCHTH, CUNTAHU 3a coOCTBEH KamuTal Ui 3abJIDKCHUA, KOUTO

CIIOAETIAT 3aryoHu.
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Koraro ycnoBusita no nmaparpad 1 ca u3snbiHeHH U OpTHEIbT OT pUHAHCOBU
MHCTPYMEHTH Ha HETIPO()ECHOHAIHUS KIMEHT KbM MOMEHTA Ha MOKYIKaTa He
Haaumasa 500 000 EUR, npoiaBaybT rapanTupa, 4e€ Bb3 OCHOBA Ha
nH(popMaLuATa, KOSITO HeMPOPECHOHATHUAT KIUEHT € MPEA0CTaBUI B CbOTBETCTBHE

¢ maparpad 3, KbM MOMEHTA Ha TIOKYIKAaTa ca U3IIbJIHEHU CIICTHUTE JIBE YCIIOBHSI:

a)  Henpo(eCHOHATHUAT KIMEHT HEe MHBECTUPa 001a cyma, HaaxBbpisma 10% ot
CBOS MOPTQE OT (GUHAHCOBU MHCTPYMEHTH, B 33/IbJDKCHUSATA, [IOCOUCHH B

naparpad 1;

6) IIbPBOHAYAJTHUAT PASMEP HAa MHBCCTHLMATA, MHBCCTHPAHA B CIHO UJIM ITOBCYC

OT 3a7bJDKEeHUsATa 1o naparpad 1, Bp3nuza Hait-manko Ha 10 000 EUR.

HenpodecnonanHusaT KJIHMEHT MPeI0CTaBs Ha MpojaBavya TouHa HHGopManus
OTHOCHO CBOS MOPTQeilsl 0T GUHAHCOBU HHCTPYMEHTH, BKIIOUUTEITHO 3a

WHBECTUITMUTE B 3a/IbJDKEHUsATA 110 niaparpad 1.

3a nenute Ha maparpadu 2 u 3 mopTeabT 0T GUHAHCOBH HHCTPYMEHTH Ha
Henpo(ECHOHATHUS KIIMEHT BKJIIOYBA MAPUYHH JCTIO3UTH U (PUHAHCOBU
MHCTPYMEHTH, HO M3KJII0YBa BCSIKaKBH (DMHAHCOBU MHCTPYMEHTH, KOMTO ca JaJICHU

KaTo o0e3IeueHue.
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be3 na ce 3acsra wien 25 ot Jupexrusa 2014/65/EC u upe3 neporanus ot
M3UCKBaHUsATA 10 naparpadu 1114 oT HACTOSIIUS YWIEH, IbPKABUTE YWICHKH MOTaT J1a
ONpeAeIISIT pa3Mep Ha MUHUMAaJIHA MHBECTUIMA OT Hail-manko 50 000 EUR 3a
3aJIbJKEHUsATA o naparpad 1, kaTo B3eMar npeaBU/ Ma3apHUTE YCIOBUS U
IIPAaKTUKU B CbOTBETHATA JIbPKaBa WIECHKA, KAKTO U ChLIECTBYBAILUTE MEPKHU 3a

3aluTa Ha HOTpe6I/IT€JII/ITC B paMKUTC HAa IOPHUCAUKIUATA HA Ta3U AbPiKaBa YJICHKA.

Korato croiiHOCTTa Ha OOIIUTE aKTUBH HA IMIOCOYCHHTE B WieH 1, maparpad 1
cy0eKTH, KOUTO ca YCTAaHOBEHHU B JIbpKaBa YICHKA U 3a KOUTO Ce Mpuiara
M3UCKBAHETO 10 WieH 4571, He HaaBuIaBa 50 MUIuapaa eBpo, Ta3u AbprKaBa WICHKA
MOJKe, Upe3 JAeporanus OT U3UCKBaHUsATA 1o naparpadu 115 oT HacTOSAIIUS YiIeH, 1a

IpuJiara caMo U3UCKBaHETO 1o naparpad 2, Oyksa 0) oT Hero.

Ot appKaBHUTE YICHKH HE C€ M3MCKBA J1a IPHUJIaraT HaCTOSIINS WIEH KbM
nocoueHuTe B naparpad 1 3aabmKeHust, eMUTHPAaHU Tpeau ... [ 18 mecena cien

AaraTta Ha BJIM3aHC B CHUJIa HAa HACTOAIIAaTa JUPCKTHBA 3a I/ISMGHCHI/IC].“
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17) Unen 45 ce 3aMeHs ChC CIEIHUTE YJICHOBE:

Ynen 45
Ilpunacane u uzuucinsame Ha MUHUMAIHOMO UBUCKBAHE 3A COOCMBEH KaANUmMAai u

npuemjiueu 3A0BAAHCEHUS

1. JIpp>xaBUTE WICHKH rapaHTHPAT, Y€ HMHCTUTYLIUUTE U CYOEKTHUTE 110 YieH 1,
naparpad 1, Oyksu 0), B) ¥ I') BbB BCEKH €JMH MOMEHT M3IbJIHIBAT U3MCKBAHUSATA 32
COOCTBEH KalUTaJ U IPUEMIIMBHU 3abJDKEHUS, KOIaTo TOBA CE U3KMCKBA U € B

CHOTBETCTBHE C HACTOAIIMS YWIEH U ¢ WicHOBe 45al145u.

2. H3ucksanero mno maparpad 1 oT HACTOSAIIMA WICH CE U3UHCIISIBA B CHOTBETCTBUE C
wieH 458, naparpad 3, 5 win 7, B 3aBUCUMOCT OT CJIy4asi, KaTo pazMepa Ha
COOCTBEHUS KAllMTaJ U IPUEMIIMBUTE 3a]IJDKCHUS U CE U3pa3siBa KaTo MPOIECHTHU

J4J10BE OT:

a)  o0mara pucKOBa €KCIO3MINS Ha ChOTBETHHS CyOeKT 1o maparpad 1 ot
HACTOSIIUS YJICH, U3YMCIICHA B ChOTBETCTBUE C WieH 92, maparpad 3 ot

Pernament (EC) Ne 575/2013; u

06)  Mmspkara 3a o0IaTa eKCIo3MIMs Ha ChOTBETHHS cyOeKT 1o naparpad 1 ot

HACTOSIIHS YICH, M3YHCIIEHA B ChOTBETCTBHE ¢ WieHOBE 429 u 429a ot

Pernament (EC) Ne 575/2013.
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Ynen 45a
Ocesobooicoasare om MUHUMATHOMO UBUCKBAHE 3d COOCMBEH KANUMAl U NPUeMIUeU

300BJIICEHU

1. HesaBucumo oT wieH 45, opraHuTe 3a IpecTpyKTypHpaHe 0CBOOOXK1aBaT OT
M3HCKBAHETO, MPEIBUJICHO B WwieH 45, nmaparpad 1, umoTexkapHUTE KPEAUTHH
WHCTUTYLUH, (UHAHCHPAHH C TIOKPUTH OOJIMTallMi, KOUTO HE MOTAT J1a IpUeMar
JETIO3UTH CHIIIACHO HAIMOHAIHOTO MPABO, aKO Ca U3IbJIHEHU BCUYKH II0COYEHHU I10-

JI0JTy YCIIOBUSI:

a) TE€3W UHCTUTYIHHU CC JIMKBUAUPAT YPEC3 HAIUOHAIIHO ITPOU3BOJACTBO IO
HECBHCTOATCIIHOCT WJIK APYTr'M BUJOBE IPOU3BOACTBA, IIPEABHUICHU 3a TC3U

WHCTUTYLIMHU U IIpUJIaraHu B CbOTBETCTBUE C WiieH 38, 40 unu 42; u

0) mpoU3BOJCTBATA, IOCOYEHH B OyKBa a), rapaHTUPAT, Y€ KPEAUTOPHUTE HA TE3U
WHCTUTYINH, BKJIFOUUTEITHO MPUTEKATEIUTE HA IIOKPUTH OOJIUTAIIMHU, KOTaTo €
MIPUJIOKUMO, TIOHACAT 3aryOu MO HaYMH, KOUTO ChOTBETCTBA HA LIETTUTE Ha

MPECTPYKTYPUPAHETO.

2. HHctuTyuuwure, 0cBOOOJEHHU OT U3MCKBAHETO 1O uiieH 45, maparpad 1, He ce

BKJIFOYBAT B KOHCOJIMIAIMATA, TOCOYEHA B ujieH 451, maparpad 1.
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Ynen 456

Ipuemnusu 3a0vadiceHuss 3a cybekmume 3a npecmpyKmypupaue

1.  3agwpmkeHusATa ce BKIIOYBAT B pa3Mepa Ha COOCTBEHUS KaluTal U IPUEMIUBUTE
3a]IbJKEHUS Ha CYOEKTHUTE 3a MIPECTPYKTYPUPAHE CaMO aKO OTIOBAPSAT Ha YCIOBUATA,

rmocoueHu B cieaaute wieHoBe ot Permament (EC) Ne 575/2013:
a)  wieH 72a;

0) wieH 720, c u3KJIIOYCHHE Ha mmaparpad 2, OykBar); u

B)  WiIeH 72B.

Upes aeporainus OT MbpBa aJIMHES OT HACTOSIIUS aparpad, Korato HacTosIaTa
JUPEKTHUBA Mpenpalia KbM U3UCKBaHUATa 10 wieH 92a wiun 926 ot Pernament (EC)
No 575/2013, 3a nienute Ha T€3W YWICHOBE IPUEMIIMBUTE 33 IBJDKCHUS CE€ ChCTOST OT
MIPUEMJITMBUTE 38 IbJDKCHHS, ONPEACIICHH ChIVIACHO WICH 72K OT MOCOYCHUS

periaMeHT U B CbOTBETCTBUE C BTOpa 4acT, A1 I, rmaBa 5a ot Hero.
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2. 3aapmKEeHUATa, IPOU3TUYAIIN OT ABJITOBU HHCTPYMEHTH C BIPAJCHH JEPUBATH, KaTO
HampuMep CTPYKTYpPUPaHU OOJIUTalliK, KOUTO OTTOBAPST HA YCIOBUSATA 110
naparpad 1, mppBa anuHes, ¢ U3KIIOYEHUE Ha WieH 72a, maparpad 2, OykBa J1) oT
PernamenTt (EC) Ne 575/2013, ce BkIItouBaT B pa3Mepa Ha COOCTBEHHUS KaTUTal U

MPUEMIIMBUTC 3aABJDKCHUSA CaMO aKO € U3IIBJIHCHO €AHO OT CIICAHUTC YCIOBUA:

a) TJlIaBHULATA Ha 3aABJDKCHUCTO, IPOU3TUYAIO OT AbJITOBHUA UHCTPYMECHT, €
HN3BCCTHA KbM MOMCHTA HAa CMHUTHUPAHC, (bl/IKCI/IpaHa € WJIK € HapacTBalla U HE
CC BJIMAC OT XapaKTCPUCTHKATA HA BIpaJCHUA ACPUBAT, a O6H_II/I$[T PasMEp Ha
3aABJODKCHUCTO, IPOU3TUYALIO OT AbJTOBHUA HHCTPYMCHT, BKIFOYHUTCIIHO
BrpaacHus ACpUBaT, MOXKE Aa CC OLICHU CKCIHCBHO CIIPAMO aKTHUBCH U
JIMKBUJCH ABYIIOCOYCH I1a3ap 34 PaBHOCTOCH MHCTPYMCHT oe3 KpPpCAUTCH PHUCK B

cpoTBeTcTBUE ¢ wieHoBe 104 u 105 ot Pernament (EC) Ne 575/2013; unu

0)  IBJTOBHSAT MHCTPYMEHT BKJIIOYBA IOTOBOPHA KJIay3a, B KOSATO CE TOCOYBA, Ue
pa3sMepbT Ha B3E€MAHETO KAKTO IPU HECHCTOATEIIHOCT, TaKa U MIPU
MPECTPYKTYpHpaHEe HA eMUTEHTA € (PUKCUPAH WIIM HApacTBalll U Y€ TO3H

pa3MEp HC HAABHUIIABA IBPBOHAYAIIHO 3aIlJIaTCHATA CyMa 34 3aIbJIZKCHHUCTO.

I["I:JII‘OBI/ITC HHCTPYMCHTH, IIOCOUCHHU B IIbpPBA AJIMHEA, BKIIIOUUTCIIHO TCXHUTC
BrpaacHu J€pUuBaTH, HEC MOrat J1a ca mnp€aAMeET Ha CIIOPa3yMCHUEC 3a HCTUPAHC U 3a

OIICHKaTa UM He ce mpuiiara uieH 49, naparpad 3.
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3aabIKEHUATA, TIOCOUYEHH B ITbPBA AJIMHES, C€ BKJIIOUBAT B pa3Mepa Ha COOCTBEHHS
Kanurtaja v MPUEMIIMBUTE 3abJKEHHSI CaMO 110 OTHOILIEHUE Ha YacTTa OT
3a]IbJKEHUETO, ChOTBETCTBAIIIA HA TJIaBHUIIATa, [TIOCOYeHA B OyKBa a) OT chlaTa
alvHes, WK Ha GUKCHUPaHUs U HapacTBaIlIMs pa3Mep, MOCo4YeH B OykBa 0) OT

cbliaTa aJJiHCH.

3. Koraro 3agb/pKeHHsTa ca EMUTUPAHU OT YyCTaHOBEHO B ChI03a IBIIEPHO
MpeaNpHUsATHE Ha HACTOAL] COOCTBEHHK Ha JISJI0BE MJIM aKIMH, KOWTO HE € YacT OT
chlllaTa rpyma 3a NpecTpyKTypHUpaHe, U KOraTo TOBa JbILIEPHO MPEINPHUITHE € 4acT
OT ChIllaTa TpyIa 3a NPeCTPYKTYPUPAHE, KbM KOSITO IPUHAJUIEKHU CYOEKTHT 3a
[IPECTPYKTYPHUPAHE, T€3H 3aAbDKEHUS C€ BKIIOYBAT B pa3Mepa Ha COOCTBEHHUS
KanuTaja v MPUEMIIMBUTE 3aIbJDKEHHS HAa TO3U CYOEKT 3a IPECTPYKTYpHpaHe, ako ca

W3ITBJIHEHH BCUYKH ITOCOYCHH T10-/I0JTy YCIIOBHSL:
a)  EMUTHpPaHH ca B CbOTBETCTBHE C WwieH 45¢, maparpad 2, Oyksa a);

0)  ympaxHSIBAHETO Ha MPABOMOIIMETO 32 00C3ICHIABAHE WM IPeoOpazyBaHe
CIPSIMO TE€3U 33IbJDKEHHSI B ChOTBETCTBHUE C WieH 59 mim 62 He 3acsra
KOHTPOJIa, KONTO CYOCKTHT 3a MPECTPYKTYPUPAHE YIPAXKHSIBA BHPXY

JBILEPHOTO MPEATPUSATHE;
B)  Te3W 33JbJDKEHHUS HE HaJIBUILIABAaT CyMaTa, OIpe/ieieHa Upe3 MPUCIaaHe Ha:

1)  cOopa Ha 3a/IbJKEHUATA, EMUTHPAHU Ha CyOeKTa 3a MPeCTPyKTypUpaHe U
3aKyIEeHH OT HEro MPsKO WM HEMPSAKO — 4pe3 APYrd cyOeKTH OT
chll[aTa rpyIma 3a NpecTpyKTypupaHe, 1 pa3Mepa Ha COOCTBEHHUs
KamnmuTall, EMUTHPAH B CHOTBETCTBUE C WieH 45¢, maparpad 2, 6yksa 0),

OoT

i1)  cymara, U3MCKBaHa B ChOTBETCTBHE ¢ WieH 45¢e, maparpad 1.
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4.  be3 ga ce 3acsara MUHUMaJIHOTO M3UCKBaHe 10 wieH 458, maparpad 5 unu wieH 45r,
naparpad 1, OykBa a), opraHuTe 3a MPECTPYKTypUPAHE TapaHTUPAT, Y€ YaCT OT
M3HUCKBaHETO Mo wieH 4571 B pa3zmep Ha 8% oT o01uTe 3aAbKEHUS, BKIIOUYUTEIIHO
COOCTBEHHS KaluTall, C€ U3MbJIHABA OT CYOEKTHUTE 3a IPECTPYKTYpUPaHE, KOUTO ca
I'-C3U, nnu cyOexTHuTe 3a MPeCTpyKTypUpaHe, 3a KOUTO Ce Mpuiiara 4ieH 458,
naparpad 5 wim 6, upe3 coOCTBEH KamuTal, HOJYMHEHH TPUEMIIMBA HHCTPYMEHTH
WM 3a1bJKEHUs, TTocoueHu B naparpad 3 ot Hactosuus uieH. OpranbT 3a
MPEeCTPYKTYpHpaHEe MOKE J1a pa3pelind HUBO, MO-HUCKO OT 8% oT oOuuTe
3aIbJDKEHUS, BKIIIOUYUTEITHO COOCTBEHUS KAIMTal, HO IO-BUCOKO OT pe3yJiTara,
MOJTy4YeH Npu npuiaranero Ha ¢popmynara (1-(X1/X2)) x 8%, ot oOmure
3a]IbJKEHUS, BKIIOYUTEITHO COOCTBEHHUS KalUTal, J]a Ce U3IBIHSABA OT CyOeKTUTE 32
npecTpykrypupane, kouto ca ['-C3U, unu cybekTuTe 3a npecTpykTypupaHe, 3a
KOUTO ce mpuiiara wieH 458, maparpad 5 uiu 6, upe3 coOCTBEH KaluTal, OTINHCHH
MPUEMIIMBH UHCTPYMEHTH WM 33bJDKEHUS, TOCOYEHH B raparpad 3 oT HaCTOSIIUs
YJIeH, aKO Ca U3IIBJIHEHU BCUYKHU yCIIOBHsI, IPEABUACHHU B WieH 720, nmaparpad 3 ot
Pernament (EC) Ne 575/2013, xbaeTo, MpeaABU] HAMAJIICHUETO, KOETO € Bb3MOXKHO

ChIIIAacHO WieH 720, maparpad 3 oT MOCOYCHHS PETIIaMEHT:

X1 =3,5% oT obmiara pucKoBa €KCIIO3UIINS, U3YHCIICHA B ChOTBETCTBHE C WICH 92,

naparpad 3 ot Pernament (EC) Ne 575/2013; u

X2 = cbopa Ha 18% oT o01m1ara puckoBa eKCIO3MIINS, U3UHUCIEHA B ChOTBETCTBHE C
ynied 92, maparpad 3 ot Pernament (EC) Ne 575/2013, u pazmepa Ha

KOMOWHHUPAHOTO M3UCKBaHe 3a Oydep.
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AKko Tipu cyOeKTH 3a MPECTPYKTYypUpPaHe, 32 KOUTO Ce Mpuiara dieH 458,

naparpad 5, mpuiaaraHeTo Ha IbpBa ATMHES OT HACTOSINHUS Taparpad Boau 10
M3HUCKBaHe OT Hajl 27% oT ob11aTa pucKoBa €KCIIO3UIUS, OPTaHbT 3a
MPEeCTPYKTYpHUpaHEe OrpaHUyYaBa 32 CbOTBETHUS CYOEKT 3a MPECTPYKTYpPHUpPaAHE YacTTa
OT TIOCOYEHOTO B WJIeH 4571 U3UCKBaHe, KOATO JIa C€ U3MBJIHABA Upe3 COOCTBEH
KanuTal, MOAYUMHEHH MPUEMIIMBU UHCTPYMEHTH WIH 3abJIKEHUSI, TOCOUEHU B
naparpad 3 oT HaCTOALIMS YJIEH, 10 pa3Mep, paBeH Ha 27% oT ob11ara puckoBa

€KCIIO3UIUS, aKO OPraHbT 3a MPECTPYKTYPUPaAHE € MPELEHII, Ye:

a)  JOCTBIBT J0 MEXaHHW3Ma 3a (PMHAHCHUPAaHE Ha MPECTPYKTYPUPAHETO HE €
BKJIIOUEH B IIaHA 33 IPECTPYKTYpUPaHE KaTO Bb3MOKHOCT 32

MPECTPYKTYpHUpPAHE HA CHOTBETHUSI CYOEKT 3a MPECTPYKTYypUPAHE; U

06) koraro OykBa a) He ce mpuJiara, M3MCKBaHETO MO 4ieH 45/ mo3BoJsiBa Ha
cyOeKTa 3a MpecTPYKTypUpPaHe Ja U3ITBIHN H3UCKBAHUATA, IIOCOYCHU B

wieH 44, naparpa¢ 5 unu 8, B 3aBUCUMOCT OT CiIyvasi.

Koraro H3BBbpPIIBA OLICHKATA I10 BTOPA AJIMHEA, OPTaHBT 3a IPCCTPYKTYPUPAHE
OTYHTA U pUCKA OT HCIIPOIIOPIHUOHAIHO BBSHCﬁCTBHe BBPXY ousHec MoOAcCIa Ha

CBHOTBETHUS CYOEKT 3a PECTPYKTYPHUPAHE.

Bropa anunest oT HacTOSIIMS WIEH HE Ce Tpuiiara CpsiMo CYOeKTUTE 3a

MIPECTPYKTYpHUpaHe, 3a KOUTO ce npuiara ujaeH 458, maparpag 6.
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3a cybekTH 3a mpecTpyKkTypupane, kouto He ca ['-C3U u He ca cybekTH 3a

IPECTPYKTypUpaHe, 3a KOUTO ce Ipuiara uieH 458, naparpad 5 uinu 6, oprausT 3a

MIPECTPYKTYpHpPaHE MOKE J1a PEeIld, Y€ 4acT OT U3UCKBAHETO, TOCOYEHO B uiieH 4571,

B pasMeEp Hal-MHOTO J0 IIO-BHCOKOTO OT 8% ot O6I_HI/ITG 3aAbJIXKCHUA, BKIIIOUHUTCIIHO

COOCTBEHUS KaluTal, Ha CyOeKTa U pe3ynirata oT opMyliaTa, mocoueHa B maparpad

7, ce U3IIBJIHSABA Ype3 COOCTBEH KalMTal, MOJYMHEHH TPUEMIIMBH HHCTPYMEHTH WIIH

3abJIDKCHUSA, IOCOYCHHU B napar‘pa(b 3or HaCTOsIIHUA 4JICH, aKO Ca U3ITBbJIHCHHU

CJICIHUTE YCIIOBHUA:

a)

6)

3aIBJKCHUATA, KOUTO HE ca MOJAYMHEHU M KOUTO ca IMOCOYeHH B naparpadu 1
U 2 OT HaCTOSIILUS WIEH, UMAT ChILKA PEJl B yCTAaHOBEHATa Ha HAI[MOHAJIHO
PaBHHUILE IOPEIHOCT IIPU HECHCTOATEIHOCT, KAKTO HAKOU 3abJKEHHUS, KOUTO
ca M3KJIIOUEHH OT 00XBaTa Ha IIPaBOMOLIMTA 32 00E3LEHIBaHE U

npeoOpas3yBaHe B ChOTBETCTBHE ¢ WwieH 44, naparpad 2 wim 3;

CBIIECTBYBA PUCK B PE3yJITAT Ha TNIAHUPAHOTO MpUJIaraHe Ha MPaBOMOIIUATA
3a oOe3LeHsIBaHe U IpeoOpa3yBaHe CHPSMO 3aIbJDKEHUS, KOUTO HE ca
NOJYMHEHH U KOUTO HE Ca U3KIFOYSHU OT 00XBaTa Ha IPaBOMOIIMATA 32
o0e3leHsIBaHe U peo0pazyBaHe B CHOTBETCTBUE ¢ WieH 44, maparpad 2 wim 3,
KpCAUTOPUTEC, YHANHUTO B3CMAHUA IMTPOU3TUYAT OT TE3U 3aABJKCHUSA, a ITIOHECAT
MO-TOJIEMH 3aryOH, OTKOJIKOTO OWXa IMOHECIH NP JIMKBHIAIHS Ype3

00M4aliHOTO MMPONU3BOACTBO IO HECHCTOATCIIHOCT;

pa3MepbT Ha COOCTBEHMSI KalUTall U IPYTUTE MOAYMHEHH 3a1bDKEHHS He
HaJIBUIIAaBA pa3Mepa, KOUTO € HeoOXOAMM, 3a J1a € TapaHTUPA, Y€ IOCOYCHUTE
B OykBa 0) KpeIMTOpH HsMA Jla IOHEcaT MO-ToJIeMH 3aryou, OTKOJIKOTO Onxa
MOHECJIN TPY JIMKBUJALMS Ype3 OOMUaitHOTO MPOU3BOJICTBO IO

HCCBCTOATCIIHOCT.
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Koraro opransT 3a npecTpyKTyprupaHe KOHCTAaTHPa, Y€ B PAMKUTE Ha €I1H KJIac OT
3abJDKCHUA, KOUTO BKJIIOYBA MPUECMIIMBU 3aIbJIKCHUA, PAaSMECPHT HA 3aAbJDKCHUATA,
KOHUTO Ca U3KITIOYCHHU HITK 32 KOUTO OM MMAJI0 OCHOBAHHMS 1a ObIaT U3KIFOUYCHU OT
MpHUJIaraHeTo Ha PaBOMOIIHUATA 32 00e3IeHsABaHe U IpeoOpa3yBaHe B ChOTBETCTBHE
¢ wieH 44, naparpad 2 v 3, Bp3m3a Ha oBeue ot 10% oT To3u Kiac, opraHbeT 3a
MPECTPYKTYpHUPaHE OLIEHSIBA PUCKA, IIOCOYEH B ITbpPBa aJlnHes, OykBa 0) OT

HacTosAuUs naparpad.

3a nenurte Ha naparpadu 4, 5 u 7 AepUBATHUTE 3abJDKEHUS CE€ BKIIOYBAT B OOIINTE
3aIbJKEHUS, TIPU JIOMYCKAHE 3a ITBJIHO NMPU3HaBaHEe Ha IIpaBaTa 3a HETUpaHE Ha

KOHTpAarcHTUTE.

CoOCTBEHUAT KallUTal Ha JaaCH CY6GKT 34 NIPECTPYKTYPUPAHE, U3IIOJI3BAH 3a
HU3IIBJIHCHHUC HAa KOM6I/IHI/IpaHOTO HN3HMCKBAHC 3a 6Y(1)Cp, € IIPUECMJIMB 3a LCJIMTC Ha

M3ITBITHCHUETO HAa U3UCKBAHETO, TIOCOYCHO B maparpadu 4, S u 7.

PE-CONS 48/1/19 REV 1 83

BG



Upes neporanus oT maparpad 4 oT HaCTOSIIUS YICH, OPTaHbT 3a MPECTPYKTypUpaHe
MOXKe€ J1a PEIIX U3MCKBAHETO MO WieH 45/ OT HACTOsIIaTa JUPEKTHUBA J1a Ce
U3MBJIHABA OT CyOEKTUTE 3a IpecTpyKTypupane, kouto ca I'-C3U, unu ot cybekTute
3a MPeCTPYKTypUpaHe, 3a KOUTO Ce mpuiiara 4ieH 458, naparpad S wim 6 ot
HACTOSIIATa TUPEKTUBA, Upe3 COOCTBEH KANUTAII, TOJYHHEHU TPUEMITUBU
WHCTPYMEHTH WJIU 33IbJDKCHHUS, TIOCOYCHH B maparpad 3 OT HACTOSIIUS YJIEH,
JOKOJIKOTO MOpaH 3abKEHUETO Ha CyOeKTa 3a MPECTPYKTYPHUpAHE J1a U3ITbIHIBA
KOMOMHHPAHOTO U3UCKBaHE 3a Oy(dep 1 U3UCKBAHUATA, IOCOUEHU B WiieH 92a oT
Permament (EC) Ne 575/2013, unen 458, maparpad 5 u wien 451 ot Hacrosmiara
JTUPEKTHBA, COOPHT OT TO3U COOCTBEH KaIlUTaJ, UHCTPYMEHTH U 33IBIDKCHUS HE

HaJBUIIIaBa I10-ToJIsAMaTa OT CICIHUTC CTOMHOCTH:

a) 8% ot oOumTe 3aABIKEHNUS, BKIIOYUTEIIHO COOCTBEHUS KaluTaj, Ha CyOeKTa;

nJIn

0) cymara, mojlyueHa B pe3yJTar OT mpuwiaraieto Ha gpopmynara Ax2+Bx2+C,

kbsieTo A, B u C ca cinennure cymu:

A = cyma, mpousTHyYaila oT U3UCKBAaHETO, TOCOUEHO B wieH 92, maparpad 1,

oykBa B) ot Pernmament (EC) Ne 575/2013;

B = cyma, npousTHuaia oT U3UCKBaHETO, TOCOYEHO B wieH 104a ot

Hupextusa 2013/36/EC;

C = cyma, mpou3sTuyaiia oT KOMOMHUPAHOTO U3HUCKBaHE 3a Oydep.
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8. Opranute 3a NpecTpyKTypUpaHe MOTaT Aa YIPa)KHsABAT IPaBOMOILUETO, TOCOYEHO B
naparpad 7 OT HACTOSIIHS WIEH, CIIPSIMO CYOEKTHUTE 32 MPECTPYKTYpUpPaHe, KOUTO ca
I'-C3U wum 3a kouTo ce npuiara wieH 458, maparpad 5 uin 6 ¥ KOUTO OTTOBapsT Ha
€IHO OT yCIIOBUSTA, IIPE/IBUJICHU BHB BTOpA aJliHEsl OT HACTOALIMS Haparpad, nmpu
Cra3BaHE Ha OorpaHuyeHue oT He nmoseue oT 30% OT BCHUKH CyOeKTH 3a
npecTpykrypupane, kouto ca I'-C3U nnm 3a Kouto ce npuiara wieH 458, naparpad
5 unu 6 1 3a KOUTO OPraHbT 3a MPECTPYKTypUPaAHE ONPEILIIsi U3UCKBAHETO,

IOCOYEHO B WwieH 451.

VYcnoBusTa, KOUTO CE€ B3eMaT MPEABUA OT OPraHUTE 3a PECTPYKTypUpaHe, ca, KaKTo

ciaecaBa:

a) IIpUu NMpeaxogHaTa OII€HKAa Ha Bb3MOKHOCTTA 3a MMPECTPYKTYPUPAHE Ca

KOHCTAaTHpPaHU CBHIICCTBCHU IIPCUKU IIPC Bb3MOKHOCTTA 3a

IPECTPYKTYpPHUPAHE U:

1) B CpOKa, OIpEEJICH OT OpraHa 3a NPECTPYKTypHPaHE, HE € PEAIIPUETO
KOPEKTUBHO JICHCTBUE CJIC] IPUIIATAaHETO HA MEPKUTE, TOCOUCHH B

wieH 17, maparpad 5, wim

11)  KOHCTaTUPaHUTE CHIIECTBEHH MPEUKH HE MOXKE /1a ObJAT MPEOIOJICHU
Yype3 NMPUIIAraHeTo Ha HIKOSI OT MepKUTE 1o wieH 17, naparpad 5 u
YIOPaKHSIBAHETO HA MPABOMOIIUETO, TOCOUEHO B aparpad 7 ot
HACTOALIHUS YJIeH, O KOMIIEHCUPAJIO HAITbITHO UM YaCTHYHO
OTPULIATEIIHOTO BB3ACHCTBUE HA TE3U CHUIECTBEHU MPEUYKU BHPXY

BB3MOXKHOCTTA 32 MPECTPYKTYPUPAHE;
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0)  Opra"bT 3a MPECTPYKTYpPUPAHE CMSTA, Y€ OCHIIECTBUMOCTTA U HAICKIHOCTTA
Ha MpeMOYNTaHaTa CTPATETUs 3a MPECTPYKTYpUpaHe Ha CyOeKTa 3a
MPECTPYKTYpHUpAHE ca OTPaHUYEHHU, IPEIBU] pa3Mepa Ha cyOeKTa,
B3aMMOCBBHP3aHOCTTA, €CTECTBOTO, 00XBATa U CIOKHOCTTA HA HETOBUTE

JeHOCTH, IpaBHaTa My (opMa U CTPYKTypaTa My Ha COOCTBEHOCT; MU

B)  HM3UCKBaHETO, mocodeHo B wieH 104a ot dupekruna 2013/36/EC, oTpassiBa
dakTa, ye CyOeKThT 3a mpecTpyKTypupane, koito ¢ ['-C3U nnu 3a KoiTo ce
npuiara wieH 458, maparpad 5 uiu 6 oT HacTosIIaTa TUPEKTUBa, € cpex 20-Te
MPOLICHTAa HAM-PUCKOBU MHCTUTYIIMHU, 32 KOUTO OPraHbT 3a MPECTPYKTYPUPAHE
oTIpenieNsi M3UCKBAHETO, IIOCOYCHO B WwieH 45, maparpad 1 ot HacTosmara

JUPCKTHBA.

3a nenuTe Ha OJy4YaBaHE HA MOCOYCHHUTE B IbPBA U BTOPA AIMHES MIPOLIEHTHU
JISIJIOBE OPTaHbT 3a MPECTPYKTYypUPAHE 3aKPBIJIsiBA PE3YNITaTa OT U3UYUCICHUETO KbM

Ha-0IM3KO0TO ISJI0 YHUCIIO.

JIbpkaBUTE WIEHKU MOraT — KaTo B3eMaT MPeBUL OCOOEHOCTUTE HA CBOUTE
HalMOHAJIHU 0AHKOBM CEKTOPH, BKIFOUUTEIHO MO-CIIEIMATHO Opost Ha CyOeKTUTE 3a
npecTpykrypupane, kouro ca I'-C3U1 niu 3a kouto ce npuiiara 4wieH 458,

naparpad 5 wim 6, 3a KOUTO HAlIMOHAJHUAT OPIaH 3a MPECTPYKTypUPAHE ONpeaesis
HU3HUCKBAHETO I10 YJICH 452[ — J1a OIpEaACIAT MPOUCHTHUA JJ1, ITIOCOYCH B IIbPBa

aJyHEes, Ha HUBO, HO-BUCOKO OT 30%.
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9. OpranbT 3a IpEeCTPYKTYpHpaHe B3eMa PEUICHUATA, IOCOUYEHH B maparpad 5 wim 7,

camo cJieJl KOHCYJITalMs ¢ KOMIIETEHTHHS OpraH.
Koraro B3ema Te3u peleHus, OpranbT 3a NPecTPyKTypUpaHe B3eMa MPeIBUI U:

a)  IbJIOOYMHATA Ha Ma3zapa 3a MHCTPYMEHTHUTE Ha cOOCTBEHUS KaluTal U 3a
MOTYMHEHHUTE TPUEMITUBYA HHCTPYMEHTH Ha CyOeKTa 3a PeCTPYKTYpHpaHe,
LIEHOOOpa3yBaHETO HA TAKMBA UHCTPYMEHTH, JOKOJIKOTO ChIIECTBYBAT, U
BpPEMETO, HEOOXOAMMO 32 U3BBPIIBAHE HA CIEIKUTE, HEOOXOAUMH C IIeJT

H3II'bJIHCHUEC Ha PCHICHUCTO,

0) pa3Mepa Ha UHCTPYMCHTHTE Ha TIPUEMIIMBUTE 3aIbJKCHUS, KOUTO OTTOBAPST
Ha BCUYKH YCJIOBUS, TocoueHU B wieH 72a ot Permament (EC) Ne 575/2013, ¢
OCTaThYCH CPOK JIO MaJIeKa MOJ €[Ha TOMHA KbM JlaTaTa Ha PEICHUETO, 3a J1a
ce OOMHCIIM U3BBPIIBAHETO HA KOJIMYECTBEHH KOPEKIIMU HA N3UCKBAHUSATA,

MIOCOYCHH B maparpadu 5 u 7 OT HACTOSIIIUS YICH;

B)  HAJUYHETO M pa3Mepa Ha HHCTPYMEHTHTE, KOUTO OTIOBAPST HA BCHUKH
ycnoBus, mocoueHu B wieH 72a ot Pernament (EC) Ne 575/2013, ¢

M3KIIIOUeHue Ha wieH 720, maparpad 2, OykBa r) OT HEro;
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F) JaJIi pa3sMCPBbT HA 3aIbJDKCHUATA, U3KJIFOUCHU OT MPUJIAraHCTO Ha
MIPABOMOIIUATA 32 00E3ICHSIBAHE U TPEoOpa3yBaHe B ChOTBETCTBUE C WICH 44,
naparpad 2 Wi 3, KOUTO IPU 0OUYIAHHOTO MPOU3BOICTBO 110
HECHCTOSITETHOCT MMAT ChIHS WK MTO-HUCHK PEJl OT IIPUEMIIMBUTE
3a]IbJDKCHHUS C HAi-BUCOK PeJl, € 3HAUYUTEIICH B CPABHEHHE ChC COOCTBEHUS
KaruTal ¥ MIPUEMJIMBHUTE 3aIbJDKCHHS Ha CYOCKTa 3a IPECTPYKTYpUpPaHe.
Korato pa3mMepbT Ha U3KIIFOUCHHUTE 33IbJDKEHHS HE HATXBBPII 5% OT pa3mepa
Ha COOCTBEHMS KallMTal U IPUEMIIMBUTE 3aIbJIXKCHUS Ha CyOeKTa 3a
NPECTPYKTYpUpPAHE, U3KIIOUCHHUAT pa3Mep He ce CuuTa 3a 3HaunTeseH. Han
TO3H Ipar 3HaYMMOCTTa Ha U3KITFOUCHUTE 3abJDKCHHUS CE OLICHSIBA OT

OpTaHHTE 3a MPECTPYKTYPUPAHE;

n)  OusHec Mojnena, Mojena Ha (puHaHCHUpaHe U PUCKOBUS MPOQUIT Ha cyOeKTa 3a
MPECTPYKTYpPHPAHE, KAKTO U CTAOMITHOCTTA MY U CIIOCOOHOCTTA MY Jia

AO0IIpHUHACA 3a UKOHOMUKATAa,; U

e) BLSHeﬁCTBHCTO Ha €BCHTYAJIHUTEC Pa3Xoau 3a O3ApPAaBsIBAHC BbPXY

peKalluTaIn3anusTa Ha CY66KTa 34 IPECTPYKTYpUPAHEC.

Ynen 458
Onpeodensine Ha MUHUMATIHOMO U3UCKBAHE 34 COOCMBEH KANUMAn U NPUemMIusu

300BJIHCEHUA

1. H3uckBanero no uwieH 45, naparpad 1 ce onpesenst OT opraHa 3a IpecTpyKTypHpaHe

CJICA KOHCYJITallud C KOMIICTCHTHHA OpPraH, Bb3 OCHOBA HA CIICAHUTC KPUTCPUU:

a)  HEOOXOIMMOCTTA Ja Ce rapaHTHpa, Ye Irpyrara 3a MPeCTPYKTypupaHe MOXKE Ja
ObJIe IPEeCTPYKTypHpaHa upe3 U3IMOJI3BAHETO HA HHCTPYMEHTH 32
HOPECTPYKTYpHUpaHe COpsMO cyOeKTa 3a MPecTpYKTypUpaHe, BKIFOUUTEIHO,
KOTaTo € 11eJech00pa3HO — Ype3 HHCTPYMEHTA 3a CIOJIeIIsIHE Ha 3aryOu, 1o

Ha4WH, KOUTO OTrOBaps Ha LIEJIUTE HA MIPECTPYKTYPUPAHETO;
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6)

HEO0OXOIMMOCTTA /Ia C€ TAPaHTHPA, KOTATO € MPUIIOKUMO, Y€ CYOCKTHT 3a
MPECTPYKTYPHUPAHE U TBIICPHUTE MY MPEANPUATHS, KOUTO Ca HHCTUTYLIUU WIIH
cybexTu o wieH 1, maparpad 1, OykBu 0), B) ¥ T'), HO HE ca CyOeKTH 3a
NPECTPYKTYPHUpaHE, pa3oiarar ¢ JOCTaTbYHO COOCTBEH KaruTall U
MPUEMITUBY 3aIbJDKCHHUS, 32 JIa CE TapaHTUPa, Y€ aKo CIPSAMO TAX Obaar
MPIJIOKEHU ChOTBETHO HHCTPYMEHTHT 3a CIIOJICTITHE Ha 3aryou win
PaBOMOIIMATA 32 00E3ICHsABaHE U TpeoOpa3yBaHe, 3aryonuTe Morat 1a ObIaT
MIOCTH H € BB3MOXKHO J1a CE Bh3CTAHOBU CHOTHOIIIEHHETO Ha 00IIa KalMTaaoBa
aJICKBATHOCT U, KOTATO € MIPHIIOKUMO, OTHOIIICHUETO Ha TUBBPUK HA
CHOTBETHUTE CYOCKTH JI0 HEOOXOAMMOTO HHUBO, TaKa Y€ T€ J]a MOrar Ja
IPOJBIDKAT J]a OTTOBAPSAT HA YCIOBUSATA 32 N3/IaBaHE Ha JIUIICH3 U J1a
U3BBPIIBAT JCHHOCTHUTE, 32 KOUTO ca OMIIU JIUIICH3UPAHH ChIIIACHO

HupextuBa 2013/36/EC wnu qupexrusa 2014/65/EC;

HE00XO0MMOCTTA J1a C€ FapaHTHpa, Y€ aKo B IJIaHA 34 IPECTPYKTypUpaHE €
MpeBUIeHA Bb3MOKHOCT OMPE/IEIICHN KIIAaCOBE MPUEMIIMBH 3a/IbJKEHUS 12
ObJIaT U3KIIOYEHH OT CIIOACIISHETO Ha 3ary0u chriiacHo uieH 44, naparpad 3
OT HACTOSIIATa IUPEKTUBA WX Ja ObJAT MIPEXBBPIICHHU U3ISII0 HA TIpUeMaTell
Ype3 YaCTUYHO MPEXBBPISIHE, CYOCKTHT 32 MPECTPYKTYpUPAHE pasioiara c
JOCTaTHYHO COOCTBEH KAIMTAJ M IPYTH MPUEMIIMBH 32IbJDKEHUS, C KOUTO JIa
noemMe 3aryouTe ¥ J1a Bh3CTaHOBH CBOETO CHOTHOIICHHE Ha 00Ia KanuTaaoBa
aJIeKBATHOCT U, KOTATO € MPHUIIOKUMO, OTHOILIIEHHE Ha JTUBBPUIK JI0
HE0OXOIMMOTO HHUBO, TaKa Y€ Ja MPOJIBJDKH J1a OTTOBAPS HA YCIOBHITA 32
U3/]aBaHe Ha JIMIICH3 U JIa U3BBPIIBA ICHHOCTHTE, 32 KOUTO € OWII JINIIEH3UpaH

cbriacHo upextusa 2013/36/EC unu Jupextusa 2014/65/EC;

pasmepa, OM3HeC Mojiena, Mojiesia Ha (PMHAHCHUPaHEe M PUCKOBUS PO Ha

cyOeKTa;
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)  CTENeHTa, A0 KOSTO HEU3IIBIIHEHHETO Ha 33IbJDKEHHS OT CTpaHa Ha CyOeKTa Ou
UMaJio HeOIAronpUsATHA NOCIECTUIH 3a (PUHAHCOBATa CTAOMIIHOCT,
BKJIFOUMTEIIHO Ype3 Pa3NpOCTpaHEHUE HA TPOOIEMUTE KbM APYTU HHCTUTYIIHH
WM cyOeKTH MOpaau B3aMMOCBBP3aHOCTTa Ha CyOeKTa ¢ Te3U APYrd

MHCTUTYLUHU WM CYOEKTH MM C OCTaHaJlaTa yacT OoT (PMHAHCOBATa CHCTEMA.

2. KoraTo mianbT 3a IpeCTpyKTypUpaHe NpeABIKIA, Y€ € He0OOXO0MMO J1a ce
npeanpuemMar ASUCTBUS 10 MPECTPYKTYPUPAHE HITH JIa C€ YITPAXKHSAT MPABOMOIIHS 32
o0e3IeHsIBaHe WX TIpeo0pa3yBaHe CIPSIMO ChOTBETHUTE KAITUTAIOBH HHCTPYMEHTH
WA MPUCMIIMBUTC 3aABJDKCHUSA ChIJIACHO YWICH 59 B CHbOTBETCTBHUE CHC CHOTBETHUA
CIICHApUi 3a peCcTPYKTypHupaHe, mocouyeH B wieH 10, maparpad 3, M3UCKBAHETO 110
uiieH 45, maparpad 1 e paBHO Ha pa3mepa, KOMTO € JOCTaThYCH, 3a JIa Ce TapaHTUpa,

qc:

a)  3ary0OuTe, KOUTO C€ OYaKBa CYOEKTHT Ja MOHECE, Ca U3IUIO OeTH (Hapu4aHo

O0-J011y ,,[I0OEMaHe Ha 3aryou‘);

0)  CyYOEKTHT 3a MPECTPYKTYPUPAHE M HETOBUTE IBIICPHU MPEANIPUITHS, KOUTO Ca
WHCTUTYIIUH UK cyOeKTH 1o wieH 1, maparpad 1, 6ykBu 0), B) U T'), HO HeE ca
CyOeKTH 3a IMPECTPYKTypHpaHe, ca peKaNUTATH3UPAHH IO HUBO, KOETO UM
MO3BOJISIBA JIa MPOIBIDKAT J1a OTTOBAPAT Ha YCIOBHSTA 32 M3/IaBaHE HA JINIICH3
U J1a TIPOJIBJDKAT Ja U3BBPIIBAT JEHHOCTUTE, 32 KOUTO Ca JIMIIEH3UPAHU
cbriacHo upektusa 2013/36/EC, Jupexktua 2014/65/EC niu paBHOCTOEH
3aKOHOJIATEJIEH aKT, B MPOBIKEHUE HAa MOIXO/AAI] CPOK, HEHAIBUIIIABAIll €HA

roauHa (Hapu4aHo Mo-A0Jy ,,peKaUTAIA3AIU ).
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Koraro ransT 3a mpecTpyKTypUpaHe IpeaBIKIa, Y€ CyOeKThT 11e Ob/e
JUKBUAMPAH Ype3 00M4aifHO MPOU3BOJICTBO MO HECHCTOATEIHOCT WM Upe3 IPYyTU
PaBHOCTOWHY HAIIMOHAIHU IPOU3BOJICTBA, OPTaHbT 3a MPECTPYKTYpUpPaHE
IpEIeHsBa Tl € 000CHOBAHO Jla C€ OTPaHUYM M3UCKBAHETO M0 WieH 45, maparpad
1 3a TO3u cyOeKT, Taka 4e /1a He HaJBHIIABa Pa3Mepa, JOCTaTbUCH 3a IOKPUBAHE HA

3aryOuTe B ChOTBETCTBHE C IIbpPBA aJMHEs, OyKBa a).

B oueHkata cu OpranbT 3a IpecTPyKTypUpaHE OLICHSIBA MO-CIEUATHO
OrpaHUYEHUETO, IOCOUYECHO BbB BTOPA AJIMHES, OT TJI€JJHA TOYKA HA BCSIKO Bb3MOKHO
BB3JICHCTBUE BBPXY (PMHAHCOBATA CTAOMITHOCT U BHPXY PUCKA OT Pa3NmpOCTPAHCHUE

Ha npoOyieMuTe BHB (PMHAHCOBATA CHCTEMA.

[To oTHOIIEHNE HA CYOEKTUTE 3a MPECTPYKTYpPHUpPAHE MOCOUCHUST B maparpad 2,

II'bpBa aJIMHECA pasMEpP €, KaKTO CJICABA:

a)  3aIleJuTe Ha U3YMCISIBAHETO HA M3MCKBAHETO, IOCOYCHO B WIEH 45,

naparpad 1, B ceoTBeTCTBHE ¢ WieH 45, maparpad 2, OykBa a) COOpBT OT:

1)  pa3Mepa Ha 3aryOuTe, KOUTO TPsOBA 1a ObJIAT MOETH MPHU
NPECTPYKTYPUPAHETO, ChOTBETCTBAII HA H3UCKBAHHATA, [IOCOYCHHU B
e 92, maparpad 1, 6yksa B) ot Pernament (EC) Ne 575/2013 u
yied 104a ot Iupextuna 2013/36/EC, 3a cyGekTa 3a mpecTpyKTypupaHe

Ha KOHCOJIMIMPaHOTO HUBO Ha rpymnara 3a NpecTpyKTypupaHe; u
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pa3Mepa Ha peKamuTaTu3alusaTa, KOMTo MO3BOJIsBa Ha rpylaTa 3a
NPECTPYKTYpHUpaHE, MOIy4YeHa B pe3yJTaT Ha MPECTPYKTYPUPAHETO, /1A
BBH300HOBH M3ITBIHEHHETO HA U3UCKBAHETO 32 CHOTHOIICHHETO Ha 001Ia
KaIluTajloBa aJIeKBaTHOCT, IIOCOYECHO B WwieH 92, maparpad 1, Oyksa B) OoT
Permament (EC) Ne 575/2013, 1 Ha u3uCKBaHETO, MOCOYCHO B wieH 104a
ot dupektuBa 2013/36/EC, Ha KOHCONUANPAHOTO HUBO HA TpyIara 3a

MPECTPYKTYpHUpaAHE Clie]] IpUaraHeTo Ha MperoynTaHaTa CTpaTerus 3a

MPECTPYKTYpHUpaHe; U

0)  3aIleauTe Ha M3YMCIISIBAHETO Ha M3UCKBAHETO, IOCOUCHO B WICH 45,

naparpad 1, B ceoTBeTCTBHE ¢ WieH 45, maparpad 2, Oyksa 0) cOOpBT OT:

i)

pa3mepa Ha 3aryourte, KOUTo TpsiOBa Jia ObAaT MOCTH MPH
NPECTPYKTYPUPAHETO, CHOTBETCTBAII HA H3UCKBAHETO 32 OTHOIICHUETO
Ha JIUBBPHUK HA CyOeKTa 3a MPECTPYKTypHUpaHe, TOCOUYEHO B WieH 92,
naparpad 1, 6yksa r) ot Pernmament (EC) Ne 575/2013, na

KOHCOJIMAUPAHOTO HUBO HA I'pyIiaTa 3a IIPECTPYKTYpHUPAHE, U

pasMepa Ha peKanuTaln3alusaTa, KOMTo Mo3BoJisBa Ha rpyrara 3a
IPECTPYKTYpUpPAHE, MOTydeHa B Pe3ylaTaT Ha IPECTPYKTYPHUPAHETO, Aa
BBH300HOBH M3ITBIHEHHETO HA H3MCKBAHETO 32 OTHOIIEHUETO Ha
JUBBPUJIK, TOCOYEHO B uiieH 92, maparpad 1, Oyksa r) ot Pernmament
(EC) Ne 575/2013, Ha KOHCOJIMMPAHOTO HUBO Ha rpyrnara 3a

MNPECTPYKTYPUPAHEC CIICA ITPUTIATAHCTO HA NPCAINIOYUTAHATA CTPATCI U 3a

IPECTPYKTYpHUpPAHE.

3a nenute Ha wieH 45, maparpad 2, 6ykBa a) H3UCKBaHETO 10 WieH 45, maparpad 1

CC M3pa3sBa KAaTO IMPOLCHTCH A U MPEACTABJIsIBA pa3MEPBT, NU3YHUCIICH B

ChOTBETCTBHUE C IIbpPBA ajluHesl, OyKBa a) OT HACTOAIIMA naparpad, pa3aeieH Ha

pa3mepa Ha o0IaTa pUCKOBa SKCIIO3UIIHS.
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3a nenute Ha uieH 45, maparpad 2, 6ykBa 6) U3UCKBaHETO 110 WwieH 45, maparpad 1
ce n3pas3siBa KaTo MPOIEHTEH ST U MPEICTaBs pa3MephbT, U3UUCIICH B ChOTBETCTBHE
C IbpBa alMHes, OykBa 0) oT HacTosAIIMs aparpad, pa3fe/ieH Ha MIpKaTa 3a o0maTa

CKCIIO3HUII M.

[Tpu onpenenstHeTO HA MHAMBUIYATHOTO U3UCKBAHE, IPEIBUICHO B IIbPBA aJMHEs,
OykBa 0) OoT HacTosALMs naparpad, OpravbT 3a MPECTPYKTYpUpPaHE B3eMa MPEIBU

M3UCKBaHMATA, TocoYeHH B wieH 37, maparpad 10 u unen 44, naparpadu 5 u 8.

Koraro OIpeaciid pa3Mepa Ha peKaluTaln3ainuiaTa, IOCOYCH B MPECAXOAHUTE aJIMHCH,

OpraHbT 3a NPECTPYKTypHpaHE:

a) HM3M0JI3Ba MOCICTHUTE OTUCTSHH CTOMHOCTH Ha ChOTBETHATA 06ma PUCKOBa
CKCIIO3HIIMA UJIM Ha MsPKaTa 3a o61uaTa CKCIIO3HLIUA, KOpUTHUPAHU 34
CBCHTYAJIHU ITPOMCHU, TPOU3THUHYAIIHN OT JEUCTBUSATA 11O MNPECTPYKTYpHUPAHE,

IIPEABUCHU B IUIAHA 32 IIPECTPYKTypHUpAHE; U

0)  ciex KOHCYNTaIus ¢ KOMIIETEHTHHS OpraH KOpUTUpa pa3Mepa, ChbOTBETCTRAI
Ha TEKYIOTO U3UCKBaHe, mocoueHo B uieH 104a ot dupektuna 2013/36/EC,
HAJ0Jy WIHM Harope, 3a Jia orpeieiar U3UCKBAHETO, MPUIIOKUMO 3a CyOeKTa 3a

IPECTPYKTYpHUpAHE Clie]] MpUilaraHeTo Ha IMpearnoynuTaHaTa CTpaTerus 3a

IPECTPYKTYpHUpPAHE.

OprassbT 3a MPeCTPYKTypUpaHe MOXKE Ja 3aBUIIH U3UCKBAHETO, TIPEIBHUICHO B IHPBA
anuHesi, 0ykBa a), MOATOYKA 1), C MOJIXOISAIL pa3Mep, HE0OXO0IUM J1a TapaHTHpa, ue
ClIe/l TPECTPYKTYPUPAHETO CYOEKTHT MOXKE J1a MOJAbPrKa I0CTaThbUHO Ma3apHO

AOBCPUC B MPOABJDKCHUEC HA ITOAXOAAI CPOK, HCHAABUIIIABAII €/JHA T'OJUHA.
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Koraro ce npuara mecra anuHes: OT HacTosAIus naparpad, pa3MepbT, TOCOUYEH B
ChIllaTa alliHEs], € paBEeH Ha KOMOMHUPAHOTO U3KCKBaHe 3a Oydep, KoeTo 1mie Obae
MIPUJIOKUMO CIIE]] PUJIaraHeTo Ha HHCTPYMEHTHUTE 3a MPECTPYKTypUpaHe, ciel
MpucIajgaHe Ha cyMara, ImocoueHa B wieH 128, Touka 6, OykBa a) ot JlupexkTura

2013/36/EC.

Pa3zMepsT, MOCOYEH B IIECTa AJIMHES OT HACTOALIMS naparpad, ce KOpurupa Haaoiy,
aKo cJeJ] KOHCYJITallUs C KOMIETEHTHUS OpraH OpraHbT 3a IPECTPYKTypHpaHe
KOHCTaTHUpa, ye ciie]l IpuilaraHe Ha CTpaTerusara 3a NpecTpyKTypupaHe e
OCBILECTBUMO M PEATTMCTUYHO J1a CE IpUeMe, Ye MO-MaTbK pa3mep 1ie Obae
JIOCTaThUEH Ja C€ OCUTYpH a3apHO JOBEPHE U J]a CE€ FapaHTHUPa HEMPEKbCHATO
U3IIBJIHEHHE HA KPUTUYHU MKOHOMUYECKH (DYHKIIMM OT MHCTUTYLUSATA MU cyOeKTa
o wieH 1, maparpad 1, 6ykBu 0), B) U T'), KAKTO U JOCTHII A0 MHAHCUpaHe, 0e3 1a
ce OTITyCKa M3BBbHpeIHa my0anyHa (prHaHCOBA MOAKpEIIa, pa3iinyHa OT BHOCKH OT
MEXaHU3MH 32 (UHAHCHpPAHE HA IPECTPYKTYPUPAHETO B CHOTBETCTBUE C UJieH 44,
naparpadu 5 u 8 u unen 101, maparpad 2. To3u pazmep ce Kopurupa Harope, ako
Cliel KOHCYJITalUsl C KOMIETEHTHHSI OpraH OpraHbT 3a MPECTPYKTYypUpaHe
KOHCTaTHpa, Y€ 3a MOIXO/AI] CPOK, HEHABUIIIABALLl €/1HA TOJMHA, € HEOOXOUM I10-
BHUCOK pa3Mep, 3a Ja ce NOoJIbpka JOCTaThYHO IIa3apHO J0BEPHE U J]a CE€ FapaHTHpa
HENPEKbCHATOTO M3IThTHEHNE Ha KPUTUIHA UKOHOMHUYECKH (PYHKIIUU OT
MHCTUTYLUATA UM cyOekTa 1o wieH 1, nmaparpad 1, 6yksu 0), B) U T'), KaKTO U
JOCTBII 10 UHAHCUPaHe, Oe3 /1a ce OTITycKa U3BbHpeIHA yOnnyHa (prHaHCOBA
MOJIKpEIa, pa3inyHa OT BHOCKHU OT MEXaHU3MU 3a (UHAHCHpPaHE Ha
MIPECTPYKTYPUPAHETO B CHOTBETCTBUE C ujieH 44, nmaparpadu 5 u 8 u unen 101,

naparpad 2.
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4.  EBO pa3paboTBa MpOECKTH HA PETYIATOPHU TEXHUYECKU CTAHIAPTHU C IIel
KOHKPETU3MpPaHE Ha METOAMKATa, KOSITO J1a CE U3I0JI3Ba OT OPTaHUTE 32
MPECTPYKTYpPHpaAHE 32 U3YKHCISIBAaHE HA H3UCKBAHETO, TOCOYEHO B wieH 104a ot
HupextuBa 2013/36/EC, 1 KoMOMHUPAHOTO U3KUCKBaHe 3a Oydep 3a cyOeKTH 3a
MPECTPYKTYpHpaHe Ha KOHCOJIMIMPAHOTO HUBO HA TPYIH 32 MPECTPYKTypUpaHe,

KOTaTO U3UCKBAHUATA CHIVIACHO TOCOYCHATAa JUPCKTHBA HC CC IMpUjIarat 3a rpynuTe

3a MPEeCTPyKTypUpaHE.

EBO npencraps na Komucusita Te3u IPOEKTH HA PEryJIaTOPHU TEXHUYECKU
CTaHJApTH [I0 ... [IIeCT MECela ciel JaTaTta Ha BIM3aHE B CUJIa Ha HACTOsIaTa

JTUPEKTHBA 32 U3MECHECHHE .

Ha Komucusra ce ACJICTHpa NpaBOMOIIHUETO Ja IIpUC€Ma ITOCOUYCHUTEC B IIbpBa AJIMHECS
OT HACTOAIIUA naparpa(b peryjiaTtopHu TEXHUYCCKU CTAHAAPTHU B CbOTBETCTBUC C

yiienoBe 10—14 ot Permament (EC) Ne 1093/2010.

5. 3acybexTuTe 3a NPECTPYKTYypUpPaHE, 32 KOUTO HE c€ Mpuiara wieH 92a ot
Pernament (EC) Ne 575/2013 u kouToO ca 4acT OT Tpymna 3a NpecTpyKTypupaHe,
YUUTO OOIIM akTUBH HajBuiiasar 100 Munnapaa eBpo, HUBOTO Ha M3UCKBAHETO,

HIOCOYEHO B maparpad 3 oT HaCTOSIIUS WICH, € paBHO Hali-MaJIKO Ha:

a) 13,5 %, koraTo ce U3uMcisAiBa B CbOTBETCTBUE C WieH 45, naparpad 2, OykBa

a); u

6) 5%, xoraTo ce U34YKCIIsABA B ChOTBETCTBUE C WieH 45, nmaparpad 2, Oyksa 0).
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Upes neporanus oT 4wieH 450, MOCOYEHUTE B ITbPBA alTUHES OT HACTOSIHS maparpad
Cy0eKTH 3a IPECTPYKTYpUpPaHE IIOCTUraT HUBOTO HA IIOCOUYEHOTO B IIbPBA AJIMHES OT
HacToAlus naparpad n3nckBaHe, paBHsaBaulo ce Ha 13,5% — npu u3uucieHue B
CbOTBETCTBUE C wieH 45, maparpad 2, Oyksa a), u Ha 5% — npu U3UKCIICHUE B
CHOTBETCTBUE C WwieH 45, maparpad 2, Oyksa 0), upe3 coOCTBEH KaluTal, MOTINHCHH
MPUEMIIMBH UHCTPYMEHTH WM 33bJDKEHUS, TOCOUEHH B wieH 450, maparpad 3 ot

HacTosdlaTa JMpECKTUBA.

OpraH 3a IpecTpyKTypUpaHe MOXKe, CiIe/l KOHCYJTAIUs C KOMIIETEHTHUS OpraH, J1a
peliy J1a mpuiara M3MCKBaHUATA, TOCOUEHH B maparpad 5 OT HACTOSIIHS YIEH,
CHPSMO CYOEKT 3a IPECTPYKTYpHUpaHE, 3a KOWTO HE ce Ipujara wieH 92a ot
Pernament (EC) Ne 575/2013 u koiiTO € 4acT OT rpymna 3a NpecTpyKTypUupaHe, YHUTO
o0my akTuBHM HEe HaAXBHPiAT 100 Mumuapaa eBpo U 3a KOMTO OPraHbT 3a
[IPECTPYKTYPHUPAHE € MPELEHIII, Y€ BEPOATHO MPEACTABIISABA CUCTEMEH PUCK B

cnyqaﬁ Ha HCU3II'BJIHCHUEC Ha 3aJbJIZKCHU .

Koraro B3ema PCUHICHULCTO, IIOCOYCHO B II'bPBA AJIMHECA OT HACTOAIIUA naparpacb,

Opra”HbT 3a MIPECTPYKTYPHUPAHC B3EMA IPCABUL:

a)  mpeo0OsagaBalloTo HAJMYKE HA JICTIO3UTH U JIMIICATa Ha ABbJATOBU UHCTPYMEHTHU

B MOjIesia Ha (pHAHCHUpaHE;

6) CTCIICHTA, B KOATO € OTpaHUYCH JOCTBHIIBT O KAIIUTAJIOBUTC Ma3apu 3a

MMPpUEMIIMBHU 3aABbJIZKCHUS
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B)  CTEINEHTa, B KOSTO CYOEKTHT 3a MPECTPYKTypUpaHe H3M0I3Ba 0a30B COOCTBEH

KaruTaji OT IbPBU PEJ 32 U3IIBJIHEHNE HAa U3UCKBAHETO 110 4JieH 451.

Jlumcara Ha pE€IICHUE B CbOTBETCTBUE C IIbPBA AJIMHEA OT HACTOAIIMA YJICH HE 3acsra

pereHueTo 1o wieH 456, naparpad 5.

7. Ilo oTHOIIEHHE Ha CyOEKTUTE, KOUTO HE ca CyOEKTH 3a IPECTPYKTYpUPaHE,

pa3MepsT 1o maparpad 2, mbpBa aTHHES € CICTHUSAT:

a) 3a OCJIUTC HAa U3YUCIIBAHCTO HA U3UCKBAHETO, IIOCOYCHO B YJICH 45,

naparpad 1, B choTBeTCTBHE C WiieH 45, maparpad 2, OykBa a), cCOOpBT OT:

D)

pa3mepa Ha 3aryouTe, KOUTO TpsiOBa JAa ObJaT MOETH, ChOTBETCTBAI Ha
W3HCKBAHUATA, TOCOYCHH B WieH 92, maparpad 1, Oyksa B) oT PermamenT

(EC) Ne 575/2013 u unen 104a ot JQupextusa 2013/36/EC, 3a cybekra; u

pa3Mepa Ha peKanuTaaIu3anusaTa, KOMTo Mo3BoJsSBa Ha CyOeKTa Jia
BBH300HOBH M3ITBIHEHHETO HA H3UCKBAHETO 32 ChOTHOIIEHHETO Ha 001Ia
KaIMTaJI0Ba aJeKBAaTHOCT, IOCOYCHO B WieH 92, maparpad 1, Oyksa B) ot
Pernament (EC) Ne 575/2013, u Ha m3uCKBaHETO, MOCOYEHO B WieH 104a
ot upextuna 2013/36/EC, cien ynpaxHsIBaHETO Ha IPAaBOMOILUETO 32
o0e31eHsBaHe WK MpeoOpa3yBaHe Ha ChOTBETHUTE KATUTAJIOBH
WHCTPYMEHTH U TIPUEMITUBUTE 33 IbJKEHUSI B CHOTBETCTBHE C WIEH 59 oT
HacTosALIaTa JUPEKTUBA WU CJIe] IPECTPYKTYpUPAHETO Ha rpymnara 3a

IIPECTPYKTYPHUPAHE; U
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0)  3aIleauTe Ha M3YMCIISIBAHETO Ha M3UCKBAHETO, IOCOYCHO B WICH 45,

naparpad 1, B choTBeTCcTBHE ¢ WieH 45, maparpad 2, Oyksa 0), cOOpBT OT:

1)  pa3Mmepa Ha 3ary0uTe, KOUTO TpsAOBa J1a ObIAT MMOETH, ChOTBETCTBAIIl Ha
W3MCKBaHETO 32 OTHOIICHUETO Ha JIMBBPHUIDK HA CYyOEKTa, IIOCOYCHO B

yiieH 92, maparpad 1, 6yksa r) ot Pernmament (EC) Ne 575/2013; u

il)  pa3Mepa Ha peKanHUTaJIM3alMATa, KOWTO MO3BOJIsIBA HA CYOEKTa Ja
BH300HOBH M3MBJIHEHUETO HA U3UCKBAHETO 32 OTHOIIEHUETO Ha
JUBBPHUIDK, TOCOUCHO B WieH 92, maparpad 1, Oyksa r) ot Permament
(EC) Ne 575/2013, cnen ynpakHsiBaHE Ha IPAaBOMOIIUETO 32
o0e31eHsBaHe WK MpeoOpa3yBaHe Ha ChOTBETHUTE KATUTAIIOBU
WHCTPYMEHTH U MIPUEMITUBYU 33IbJDKEHHS B CbOTBETCTBHE € WieH 59 ot

HacTodaTa JUPCKTHUBA WX CJICA IPECCTPYKTYPUPAHCTO HA I'pyIiaTa 3a

IPECTPYKTYpHUpAHE.

3a menute Ha wieH 45, maparpad 2, OykBa a) H3UCKBAHETO 10 WieH 45, maparpad 1
ce M3pa3siBa KaTo MPOIICHTEH JISUT U MPEJICTABIISIBA Pa3MEPbT, H3UUCIICH B
CBhOTBETCTBHUE C IIbpPBa ajliHEsl, OYKBa a) OT HACTOSIIIMS naparpad, pa3aeicH Ha

pa3mepa Ha 00IaTa PUCKOBA SKCIIO3UIIHS.

3a nenurte Ha wieH 45, maparpad 2, 6ykBa 0) U3uCKBaHETO 1O WieH 45, maparpad 1
ce M3pa3siBa KaTo MPOIICHTEH JIsUT U MPEACTABIISABA Pa3MePhT, H3UHCIICH B
CHOTBETCTBUE C ITbPBa anuHes, OykBa 0) OT HacTosIIUA aparpad, pa3aeneH Ha

MiApKaTa 3a o61uaTa CKCIIO3UIIUA.
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[Tpu onpenensHeTo HA UHAMBHUYATHOTO U3MCKBAHE, IPEIBUICHO B IIbPBA aJIMHES,
OykBa 0) OoT HacToALMs maparpad, OpravbT 3a NPECTPYKTYpUPaHE B3eMa MPEIBUT

M3UCKBaHMATA, TOcoYeHH B wieH 37, maparpad 10 u unen 44, naparpadu 5 u 8.

HpI/I OIIpCACIIIHETO Ha padMepa Ha peKalluTaln3alusiaTa, IOCOYCH B IPEAXOTHUTEC

QIMHEH, OPTaHbT 3a MPECTPYKTypUpaHE:

a) HU3M0JI3Ba MOCICIHUTE OTUCTESHH CTOMHOCTH Ha ChOTBETHATA 061_[[21 PUCKOBa
CKCIIO3MIMA UM Ha MspKaTa 3a 06maTa CKCIIO3HLIUA, KOpUTHUPAHHU 3a

CBCHTYAJIHU IIPOMEHHU, IIPOU3THYAIIHN OT ﬂeﬁCTBHHTa, MNpECABUACHU B IJIaHA 3a

PECTPYKTYpHUpAHE; U

0)  ciex KOHCYNTAmus ¢ KOMIIETSHTHHSI OpraH KOPUTUpPa Pa3MepbT, ChOTBETCTBAIIL
Ha TeKyloTo u3uckpane mo wieH 104a ot upextusa 2013/36/EC, nagony
WM Harope, 3a 1a yCTAaHOBH U3MCKBAHETO, KOETO I11e Ob/ie MPUI0KUMO 32
CHOTBETHUS CYOEKT Clie] yIpa)KHABaHE Ha MPaBOMOIIUETO 3a 00E3ICHsABAHE
WJIU TipeoOpa3yBaHe Ha CbOTBETHUTE KANTMTAJIOBU HHCTPYMEHTH U
MIPUEMITMBUTE 33]IbJDKCHHS B ChOTBETCTBHE C WieH 59 OT HacTosmaTa

JTUPEKTHBA WU CIIe]] MPECTPYKTYPUPAHETO HA IpyIaTa 3a MPeCcTPyKTypupaHe.

OprasbT 3a IPeCcTpyKTypUpaHe MOKE JIa 3aBUIIIM U3UCKBAHETO, IPEABUICHO B ITbPBA
anuHes, OykBa a), MOATOYKA 11) OT HACTOSIIIMS maparpad, ¢ MOaXO AL pa3mep,
He0oO0XO0IUM J1a TapaHTHUPa, Ye ClIe]] yIPaKHIBAHETO Ha IPAaBOMOLIUETO 32
o0e3leHsBaHe WM MpeoOpa3yBaHe Ha ChOTBETHUTE KATUTAIOBU HHCTPYMEHTH U
MIPUEMIIUBUTE 3abJIKEHHS B ChOTBETCTBHE C WiieH 59 CyOeKTHT MOXKe J1a OAIbpKa

AOCTAaTBYHO IMa3apHO AOBCPUC MTPE3 MOAXOAAI] CPOK, HCHAABHUIIABAII €IHA I'OJJUHA.
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Koraro ce npuara mecTa ajqvHes OT HacTOSIIUS naparpad, pasMepbT, TIOCOUYEH B
ChIIlaTa aJMHEs], CE OIPEieNsl HA HUBO, PABHO HA KOMOMHUPAHOTO U3UCKBAHE 32
Oydep, KoeTo 1mie Ob/Ie MPHIOKUMO CIIEH YIPAKHIBAHE HA TPABOMOILUETO,
MIOCOYEHO B WIEH 59 0T HacTosAImaTa JUPEKTUBA, WK CIIE] IPECTPYKTYPUPAHETO HA
rpynara 3a npecTpyKTypupaHe, clie]] IpUCIaJaHe Ha cyMaTa, 1ocoyeHa B ujeH 128,

Touka 6, OykBa a) ot JJupexrua 2013/36/EC.

Pa3mepbT, mocoueH B miecTa aquHes: OT HACTOALIMS naparpad, ce Kopurupa Haouny,
aKo cliel KOHCYJITalusl C KOMIIETEHTHUSI OPTaH OPraHbT 3a MPECTPYKTYpHUpaHE
KOHCTAaTHpa, Y€ € OCHIIECTBUMO U PEAUTUCTUYHO Ja C€ IIPUEME, Y€ IO-MATBK pasMep
e ObJie JOCTAaThYCH Ja C€ OCUTYPH Ta3apHO JOBEPHE U JIa CE TapaHTHUpa
HEMPEKbCHATOTO U3IIBIHEHUE HA KPUTUYHU UKOHOMUYECKH (DYHKIIMH OT
MHCTUTYIUSATA WK cyOekTa mo wieH 1, maparpad 1, OykBu 0), B) U T'), KakTo U
JOCTBII 10 PUHAHCHpaAHE, 03 Ja ce OTITyCKa U3BbHPEIHA MyOIMyHa (UHAHCOBA
MOJIKpeIa, pa3IndHa OT BHOCKH OT MEXaHU3MH 33 (PMHAHCUPAHE Ha
MIPECTPYKTYPUPAHETO B ChOTBETCTBUE WieH 44, maparpadu 5 u 8 u unen 101,
naparpad 2, cies ynpaxHsBaHe Ha MPAaBOMOIIUETO 0 WieH 59 wiu cnen
IIPECTPYKTYPUPAHETO Ha Tpylarta 3a npecTpykrypupane. To3u pasmep ce Kopurupa
Harope, ako CjieJl KOHCYJITAIUs C KOMIIETEHTHHUS OpraH OpraHbT 3a
MPECTPYKTYpPUPAHE KOHCTATUPA, Y€ 3a MOAXOSAII] CPOK, HEHAIBUIIIABAII] €HA
roJuHa, € HE0OXOIUM MO-BUCOK pa3Mep, 3a Jia ce MOJAbpKa JOCTaTHYHO Ma3apHO
JIOBEpHE U Jla Ce TapaHTHpa HEMIPEKbCHATOTO U3MbJIHEHHE Ha KPUTHYHU
WKOHOMHYECKH (DYHKITUU OT MHCTHTYIUATA WU CyOeKTa 1o wieH 1, maparpad 1,
OykBU 0), B) ¥ T), KAKTO U JIOCTHII 10 (PMHAHCHUpaHE, O€3 Ja ce OTIMyCKa U3BBHPEIHA
ny0iaryHa (MHAHCOBA MOAKPENa, pa3inyHa OT BHOCKUTE OT MEXaHU3MU 32
(uHaHCUpaHe Ha MPECTPYKTYPUPAHETO B CHOTBETCTBUE C wieH 44, maparpadu 5 u 8

u wien 101, maparpad 2.
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8. Koraro opransT 3a NpecTpyKTypUpaHE O4aKBa, Y€ ONPEAEICHH KJIaCOBE IPUEMIIMBU
3aJbJDKEHUS € BEPOSATHO A3 ObJAaT N3KIIOYSHH HAITBIHO MJIM YaCTHYHO OT
CIOZEISTHETO Ha 3aryou chIy1acHoO wieH 44, naparpad 3 wiu mMorar aa 6baar
IPEXBBPIICHU U3LSUI0 KbM IpUEMAaTe Ype3 YaCTUUHO MPEXBBPIISHE, H3UCKBAHETO 110
uiieH 45, maparpad 1 ce u3mbaHABa upe3 COOCTBEH KaruTall WM IPYTY IPUEMIINBU

3abJDKCHUS, JJOCTaTHYHH 34!

a) IIOKpHMBaHE Ha pasMEpa Ha U3KIIFOYCHUTEC 3aAbJIDKECHU A, OIIPCACIICH B

CBOTBETCTBUE ¢ WieH 44, maparpad 3;
0) TrapaHTHUpaHE HAa MU3I'BIHEHUETO HA TIOCOYCHHUTE B maparpad 2 ycIoBHs.

9. B pemieHueTo Ha oprasa 3a NpecTpyKTypUpaHe Ja HaJO0KU MUHUMAIIHO U3UCKBaHE
3a COOCTBEH KalUTal ¥ IPUEMIIMBHU 33/bJDKEHUS ChITIACHO HACTOSALIMS WIEH Ce
[I0COYBAT MOTHBHTE 32 PEILICHUETO, BKIIOUUTEIHO IIbJIHA OLIEHKA Ha [IOCOYEHUTE B
naparpadu 218 oT HacTOSIIUS WIEH €JIEMEHTH, KaTo TO Ce Mpepasriexa 6e3
HEHY’KHO 3a0aBsHE OT OpraHa 3a IpecTPyKTypHpaHe, 3a 1a ObJaT OTpa3eHU
€BEHTYaJIHUTE IPOMEHU B HUBOTO Ha U3MCKBAHETO, TOCOYEHO B wieH 104a ot

Hupextusa 2013/36/EC.

10. 3a uenute Ha maparpadu 3 u 7 OT HACTOAIIUS YWICH KAaTUTAJIOBUTE U3UCKBAHUS CE
TBJIKYBAT B ChOTBETCTBUE C HAUMHA, 110 KONTO KOMIETEHTHUAT OpraH Mpuijiara
MPEXOIHUTE pa3nopenou B aeceTa vact, Asut I, rmasu 1, 2 u 4 ot Pernament (EC) Ne
575/2013 u pa3znopenouTe B HALMOHATHOTO MPABO, C KOUTO C€ ypexka
yIpaKHSABAHETO HAa IPABOTO Ha MPELEHKa, TPEeI0CTaBEHO Ha KOMIETEHTHUTE OPTaHu

B ITIOCOYCHHUSA PECTIIAMCHT.
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Ynen 452
Onpedenane Ha MUHUMATHOMO UUCKBAHE 3 COOCMEEH KANUmMan u npuemiusu
3a0va%icenus 3a cybekmu 3a npecmpykmypupare om I -C3H u cvuyecmseenu ovyepHu

npeonpusmus ¢ Cvioza na I'-C3U uzevn EC

1. H3uckBanero no wieH 45, naparpag 1 3a cyOexT 3a nmpecTpyKTypHupaHe, Koiiro e I'-

C3MU unu e yact ot I'-C3MU, ce cbCTOU B CIEIHOTO:

a)  M3HMCKBaHHUATA, MOCOYCHHM B wieHoBe 92a u 494 ot Pernament (EC)

Ne 575/2013; n

0)  eBEeHTYaJHO JOIBIHHUTEIHO M3MCKBAHE 32 COOCTBEH KAalUTal U IPUEMIINBU
3aJIbJKEHUS, OIIPENIETIEHO OT OpraHa 3a NpecTPyKTypUpaHe KOHKPETHO 3a TO3U

CY6CKT B CBOTBCTCTBUC C r[aparpa(b 3or HaCTOAIIMUA YJICH.

2. W3ucksanero no ujeH 45, naparpad 1 3a ChIIECTBEHO IBIIEPHO MPEANPUITHE B

Cpro3a Ha [-C3U u3zsbpH EC BKIITOYBA CIIEIHOTO:

a)  M3MCKBaHUATA, 1ocoyeHH B wieHoBe 920 u 494 ot Pernament (EC)

Ne 575/2013; n

0)  eBEeHTYaJHO AONBIHHUTEIHO U3HCKBaHE 32 COOCTBEH KAaUTal U NPUEMIIUBU
3abJDKEHHUS, OTIPEIENICHO OT OpraHa 3a MPeCTPYKTypHpaHe KOHKPETHO 3a TOBA
CBIIECTBEHO JIBIIEPHO MPEINPHUATHE B CHOTBETCTBUE C Taparpad 3 ot
HACTOSIIHUS YICH, KOETO C€ M3ITBIHBA Ype3 COOCTBEH KaIlUTAIl M 33 IbJKCHUS,

OTTOBApAIIY Ha YCIOBUsATA O 4iieH 45¢ u uieH 89, maparpad 2.
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3. OpraubT 32 IPECTPYKTypUpaHE Hajara JOMBIHATEIHO U3UCKBAHE 32 COOCTBEH
KaluTaja v MPUEMIIMBU 33IbJDKEHUS 0 laparpad 1, Oyksa 0) u maparpad 2, Oyksa

0) camo:

a)  KOratro M3MCKBAaHETO, TOCOYEHO B maparpad 1, Oyksa a) wim maparpad 2,
OyKBa a) OT HACTOSIIMUS WICH, HE € JIOCTAaThYHO, 32 Ja OBAAT U3IIBIHCHH

YCJIOBHSITA, PEJIBUJICHU B WieH 458B; 1

6) J0 CTCIICHTA, B KOATO TOBAa OCUI'YpPsBa U3IIBJIHCHHUETO HA YCIIOBUATA,

MPEBUICHU B WieH 45B.

4.  3amenute Ha wieH 453, nmaparpad 2, korato Hakonko ['-C3U cybOekra,
npuHajyIekay KbM eqHa u cbina ['-C3HU, ca cyGekTu 3a mpecTpyKTypupaHe,
CHOTBETHUTE OPraHu 3a MPEeCTPYKTypUpaHe U3UUCIIBAT MOcoueHus B maparpad 3

pasmep:
a)  3a BCEKHU CYyOEeKT 3a MPECTPYKTYPHUPAHE;

0) 3ampeanpusTHeTo Maiika oT Chro3a, P JIONMYCKAHE Y€ TO € SAUHCTBECHUAT

cyOexT 3a npectpykrypupane B tazu I'-C3U.

5. B pemenuero Ha oprasa 3a nNpecTpyKTypHpaHe Jja Hal0XH JOMbIHUTETHO
M3HMCKBaHE 3a COOCTBEH KaluTall ¥ MPUEMIIMBH 3a/IbJKEHUS ChIIacHO naparpad 1,
OykBa 0) unu naparpa¢ 2, OykBa 0) OT HaCTOSIIMS WIEH Ce I0COYBAT MOTUBUTE 32
peIIeHUEeTOo, BKIIOYUTETHO IThJIHA OLIEHKA Ha MOCOYeHUTe B maparpad 3 ot
HACTOSIIHMS YJIeH eJIeMEHTH, KaTo TO ce Mpepasriiex/ia 0e3 HeHy)XHO 3a0aBsHe OT
opraHa 3a NpecTpyKTypupaHe, 3a fja ObJIaT OTpa3eH! €BEHTYaJIHUTE IPOMEHH B
HUBOTO Ha U3MCKBaHETO, moco4eHo B wied 104a ot dupextura 2013/36/EC,
MPUIIOKMMO 32 TpyTIaTa 3a MPeCTPYKTYpUpaHe WK 3a ChIIECTBEHOTO JBIIEPHO

npennpustie B Cproza Ha ['-C3U u3ebH EC.
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Ynen 450
Ipunazane na MUHUMATHOMO UBUCKEAHE 3A COOCMBEH KANUMATL U NPUEMIUBU 3A0BINCEHUS

KbM CyOekmume 3a npecmpyKkmypupane

1.  Cy0OekTuTe 3a NPEeCTPYKTypUpaHE Clla3BaT U3UCKBAHUSATA, OMPENICTICHH B YICHOBE
456 — 451, Ha KOHCOIMIUpPaHa OCHOBA, ChOTBETCTBAIA HA HUBOTO HA rpymara 3a

IIPECTPYKTYPHUPAHE.

2. OprasbT 3a NpecTpyKTypUpaHe ONpees H3UCKBAHETO 1o wieH 45, maparpad 1 mo
OTHOIIICHHE Ha CYOEKT 3a MPEeCTPYKTypHUpaHe Ha KOHCOJIMIUPAHOTO HUBO Ha rpyrara
3a MPECTPYKTypUpaHe B CHOTBETCTBUE C WieH 453 Bb3 OCHOBA HA U3UCKBAHUSITA 110
qiieHOBe 450 — 45T 1 B 3aBUCHMOCT OT TOBA JIAJIM ChIJIACHO IIJIaHA 32
MPEeCTPYKTYpHUpaHe AbIICPHUTE IPEANPUATHS HA TpyIaTa B TPETH AbPKaBU TPsOBa

Ja 6’[>,I[aT MMPECTPYKTYpHUPAHU OTACIIHO.

3. Ilo oTHOLIEHHE HA FPYNUTE 3a MPECTPYKTYPUPAHE CHITIACHO ONPEACIECHUETO B
yieH 2, maparpad 1, Touka 836, OykBa 0) CBOTBETHHUAT OpPraH 3a MPeCTPYKTypUpaHe
peliaBa, B 3aBUCUMOCT OT XapaKTePUCTUKUTE Ha MEXaHHU3Ma 32 COIMIAPHOCT U
MpeoYnTaHaTa cTpaTerus 3a MpecTpyKTypupaHe, Kou CyOeKTH B rpymnarta 3a
MPECTPYKTYpHUpaAHE ca JUTHKHH JIa Clla3Bat 4ieH 458, maparpadu 3 u 5 u wieH 45,
naparpad 1, 3a 1a ce rapanTupa, ye rpymnara 3a IpecTpyKTypHpaHe KaTo €JHO L0
cna3Ba naparpadu 1 1 2 oT HaCTOSAUIUS WICH, KAKTO M MO KaKbB HAYMH T€3U CyOEeKTH

Ca JUTbXHU Ja ITPABAT TOBA B CbOTBCTCTBUC C IIJIAHA 3a IIPECTPYKTYPHUPAHE.
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Ynen 45e
Ipunacane na MUHUMATHOMO USUCKBAHE 34 COOCMEEH KANUMAL U NPUEMIUBU 3A0bINHCEHUS

KbM CYOeKmu, Koumo He ca cybekmu 3a npecmpyKmypupane

1. WHCcTHTyIMHTE, KOUTO ca ABIIEPHU MPEIIPHUATHS Ha CYOEKT 3a MIPEeCTPYKTypHpaHe
WK Ha CyOeKT OT TpeTa JbpkaBa, HO CAMUTE T€ HE ca CyOeKTH 3a
IIPECTPYKTYpPUPAHE, U3IBJIHABAT U3UCKBAHUATA, [IPEIBUJICHU B UJieH 458, Ha

HHAWBHUAYaAJIHA OCHOBA.

OprassT 3a NpecTpyKTypUpaHe, Ciie] KOHCYITAlKs ¢ KOMIETEHTHUS OpraH, MoXe Ja
peln Ja NPUI0KHU U3UCKBAHETO, IPEIBUICHO B HACTOAIUS YJIE€H, KbM CYOEKT 110
unieH 1, maparpag 1, Oyksa 0), B) WK T), KOWTO € IBIIEPHO MPEINPUATHE HA CYOEKT

3a MPEeCTPYKTYpHUpaHe, HO KOUTO HE € CYOeKT 3a MPecTpyKTypUpaHe.

Upes neporanusi OT IbpBa alWHEs OT HACTOSAIINS aparpad, NpeAnpUATHITa MaliKu
o1 Cpr03a, KOUTO HE ca CyOEKTH 3a IPECTPYKTYpPUPAHE, HO Ca JbILEPHU
NpeaAnpusaATUs Ha CY6CKTI/I OT TPCTHU ABPIKaBU, UBIIBJIHABAT U3UCKBAHUATA,

MPEABUICHU B WICHOBE 458 U 45T, Ha KOHCOJIUAMPaHa OCHOBA.

ITo oTHOIIEHME HA TPYNHTE 33 NPECTPYKTYPUPAHE CHIVIACHO ONPENIEIEHUETO B
uiieH 2, naparpad 1, Touka 836, OykBa 0) KpeIUTHUTE UHCTUTYLIUU, KOUTO ca
IOBITOTPAiHO CBBP3aHM € LIEHTPAJICH OpraH, HO KOUTO He ca CyOeKTH 3a
IIPECTPYKTYpHUpaHe, LIEHTPAJICH OpraH, KOMTO He € CyOeKT 3a IPeCTpyKTypUupaHe, u
CyOeKTH 3a MPEeCTPYKTYpHpaHe, 3a KOUTO HE ce pujiara U3MCKBaHETO 1o wieH 4571,

naparpad 3, craspar uieH 458, maparpad 7 Ha UHIUBUAyalTHa OCHOBA.
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[To oTHOIIEHME HA TOCOYEH B HACTOSIIUS Maparpad cyOeKT H3UCKBAHETO, TOCOUEHO

unieH 45, maparpad 1, ce onpezens B CbOTBETCTBHE ¢ WwieHOBE 453 u 89, koraro e

IIPHUIIOKUMO, U Bb3 OCHOBA Ha U3MCKBAHUATA, IIPEABUACHU B YJICH 458.

2. HswuckBanero no uieH 45, naparpad 1 3a cybekTH, mocodeHu B naparpad 1 ot

HaCTOAIUA YWICH, CC U3IIbJIHABA UPE3 CAHO HUJIM ITOBEYC OT CJICIHUTE!:

a)  3aIBbJDKCHUS:

i)

iii)

KOWTO Ca EMUTUPAHH Ha U 3aKYyIEHHU MPSKO OT cyOeKTa 3a
HPECTPYKTYPHUPAHE WM HETIPSIKO — Ype3 APYTU CYOeKTH B ChIIaTa
rpyma 3a IpecTpyKTypHpaHe, KOUTO ca 3aKyIIIN 3abJDKEHHUATA OT
cyOekTa, 3a KOUTO ce mpuiiara HaCTOSIIHAT YWICH, WIH Ca EMUTHPAHU HA
M 3aKYIICHU OT HACTOSI] COOCTBEHUK Ha JISIIOBE WIN aKIMHU, KOMTO HE e
YacT OT ChIIIaTa Ipyma 3a MPecTPyKTypHpaHe, JOKOJIKOTO
YIPaKHSBAHETO HA MTPABOMOIIHSTA 32 00C3ICHSIBAHE HITH
npeoOpazyBaHe B CbOTBETCTBUE C WiIEHOBE 59—62 He 3acsira KOHTpoJa
BBPXY JBLUIEPHOTO NMPEANPHUITHE OT CTPaHa Ha CyOeKTa 3a

PECTPYKTYPUPAHE;

KOUTO OTTOBAapsIT HAa KPUTEPUUTE 3a MPUEMIIMBOCT, [IOCOUEHU B UJieH 72a
ot Pernament (EC) Ne 575/2013, ¢ uzkitouenue Ha uieH 720,
naparpad 2, Oyxsu 0), B), K), 1) U M) U wieH 720, naparpapu 3—5 ot

MMOCOYCHUA PCTIIAMCHT;,

KOHUTO IIpU o0nJaitHO MPOU3BOACTBO IO HECHCTOATCIIHOCT UMaAT I10-
HUCBK pE€a OT p€lia Ha 3aABJDKCHUATA, KOUTO HE OTTOBApAT HA YCIIOBUCTO
1O IMOATOYKA 1) H KOWUTO HEC Ca NPHUEMIIMBU OT IJICJHA TOYKA Ha

KalmnuTaJOBUTC U3UCKBAHUS,
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vi)

vii)

viii)

CHPSIMO KOUTO MOTaT Ja ObJaT yrpaKHsABaHU IPABOMOIIHATA 32
oOe31eHsIBaHe WU MpeoOpa3yBaHe B ChOTBETCTBHE C WICHOBE 59—62 110
HAYWH, KOUTO € ChBMECTUM ChC CTPATETHsITa 3a TIPECTPYKTYpUPaHE HA
rpyrara 3a npecTpyKTypupaHe, Mo-Creruaito 0e3 Ja ce 3acsra

KOHTPOJBT BBPXY IBIIEPHOTO NPEANPHUATHE OT CTpaHa Ha cyOeKkTa 3a

IIPECTPYKTYPUPAHE;

pu100MBaHETO Ha COOCTBEHOCTTA BHPXY KOUTO HE ce (UHAHCHPA IPSKO

HJIN HEIIPSAKO OT CY6CKTa, 3a KOMUTO ce Impujaara HaCTOAIUAT YJICH,

B pasnopeaduTe, KOUTO TH YPEKIaT, He Ce MOCOYBA U3PUYHO WIIH IO
nojapa3oupane, 4e 1o OTHOICHHUE Ha 33IbJDKCHUSTA, B 3aBUCHMOCT OT
ciyuas, e 0bJ1aT YIpaXXHEeH! KOJI OIIM, OMLIKS 32 U3KYILyBaHe,
U3IUTalIaHe WK 00paTHO U3KYIyBaHe MpeIu MajJeka OT CyOeKTa, 3a
KOWTO C€ MpHJIara HaCTOSAIUAT YWIEH, OCBEH IIPU HECBCTOSITEIIHOCT WU

IIPEKpaTsBaHe HA CyOEKTa, HUTO CYOEKTHT yKa3Ba TOBA IO JAPYT HAuMH;

pa3n0pez[6I/ITe, KOUTO I' ypeiKAaT, HE IIPCABMIKIAAT 3a IPUTCIKATCIIA
IMpaBOTO Aa YCKOPU 6L,Z[CI_HI/I${ Fpa(i)I/IK Ha n3Iuialma”He Ha JIMXBHU HUJIM Ha
TJ1aBHHIIaTa, OCBCH B cnyqaﬁ Ha HCCBCTOATCIIHOCT WJIH MMPCKPATABAHC HA

cyOekTa, 3a KOITO ce Mmpuiara HaCTOSIIIMST WIEH;

10 KOUTO pa3MEPBT HA AbJDKUMUTE IUIAIAHUS HA JIMXBU UJIX HaA
AUBUJICHTH, B 3aBUCUMOCT OT CJIydas, HC C€ IPOMCHAI Bb3 OCHOBA Ha
KpCAUTHHUA peﬁTHHF Ha CY6CKTa, 3a KOMUTO ce Inpujiara HaCTOAIUAT YJICH,

WJIM Ha HETOBOTO MPEAIPUATHE MANKa,
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0) coOCTBEH KamuTa, KaKTo CJIe/[Ba:
1)  0a30B cOOCTBEH KamuTaj OT IbPBH pell, U
11)  Apyr cOOCTBEH KamuTall, KOWTO:

- € CMUTHPAH HAa U 3aKYIICH OT CY6€KTI/I, BKJIFOYCHHU B ChllaTa I'pymna

3a IPECTPYKTYpHUpaHe, WK

— € eMHTHUpaH Ha U 3aKyIEH OT CyOeKTH, KOMTO HE Ca BKIIIOYCHHU B
ChLIaTa rpyrma 3a MpecTpyKTypHpaHe, JOKOJIKOTO IMPUIaraHeTo Ha
IpaBOMOLIMATA 3a 00E3ICHABAHE WU NTPeoOpa3yBaHe 110 WICHOBE
59—62 He 3acsira KOHTPOJIA BbPXY IbIIEPHOTO NPEANPUATHE OT

CTpaHa Ha CyOeKTa 3a MPeCTPYKTypHpaHe.

3. OpraubT 32 OpecTpyKTypUpaHe Ha AbLIEPHO NPEANpUITHE, KOETO HE € CyOeKT 3a
MIPECTPYKTYpHUPaHE, MOXKE J1a 0OCBOOOIM HATBJIHO TOBA ABUICPHO MPEANPUATUE OT

MMpHUJIaraHeTo Ha HACTOAIUA YJICH, KOTaTO:

a)  IbILEPHOTO NMPEANPUATUE U CYOEKTHT 3a IPECTPYKTYPUPAHE Ca YCTAHOBEHU B
€lHa U ChIIA AbpPKaBa WICHKA U €a 4acT OT €/IHA U ChblIa rpyma 3a

IPECTPYKTYPHUPAHE;

0) CyOeKTBT 3a MPEeCTPYKTypUpaHe W3MBJIHIBA U3UCKBAHETO MO WieH 4517,
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B)  HsIMa U HE CE€ OYAKBAT CHIICCTBCHH MPAKTUYCCKHU WM TIPABHU MTPEUKH 32
CBOEBPEMEHHOTO MPEXBBPIISTHE HA COOCTBEH KalKTal WK 33 U3IUIAIAHETO Ha
3aIBJKEHUS OT CyOeKTa 3a IPEeCTPYKTypUpaHe KbM JIBIIEPHOTO MPEANpUsTHUE,
10 OTHOILIEHHE Ha KOeTO € Oujia HarpaBeHa KOHCTAaTalusATa Mo wieH 59,
naparpad 3, mo-crnenragHo KoraTo o OTHOIICHHE Ha CyOeKTa 3a

MPECTPYKTYPUPAHE € MPEANPUETO ACHCTBUE 3a MPECTPYKTYpUPAHE;

I)  KOMIIETEHTHUST OpraH IprueMa, ue CyOeKThT 3a MPEeCTPYKTypUpaHe yIpaBiisiBa
IBILEPHOTO MPEANPUATHE 01aropazyMHo, a CaMHST CYOeKT 3a
IPECTPYKTYPUPAHE € JIeKJIapupall, CbC ChITIACUETO HA KOMIIETEHTHUS OpIaH,
Yye rapaHTHpa MOETUTE OT AbIIEPHOTO MPEANPUITHE AHTAKUMEHTHU, UITH

PHUCKOBCTC B ABIICPHOTO IIPCAIIPUATHC HC Ca 3HAYHUTCIIHHA,

I[) MpoucaAypuTe 3a OLICHKA, UBMCPBAHC 1 KOHTPOJI HAa PHUCKa Ha CY6GKT3 3a

IIPECTPYKTYPUPAHE CE€ MpUarar 1 3a JbUIEPHOTO MPEIIPUATHUE;

€)  CcyOeKThT 3a mpecTpyKTypHupaHe aAbpku mosede ot 50 % oT mpaBara Ha riac,
CBBP3aHU C aKIMUTE WIH JUIOBETE B KAIlMTaja Ha JIBIIEPHOTO MPEANPHSITHE,
WM MMa TIPABO J1a Ha3HayaBa WK OCBOOOXK/1aBa MHO3MHCTBOTO OT WICHOBETE

Ha HCTOBU PHKOBOJCH OpraH.

4. OprasbT 3a IPECTPYKTYpHUpaHE HA JBILEPHO MPEIIPUITHE, KOETO HE € CYOEKT 3a
MIPECTPYKTYPHUPaHE, MOXKE ChIIO Taka Ja 0CBOOOAM HAITBIHO TOBA IBIIEPHO

OpeaAlpuUATUC OT PHUJIATaHECTO Ha HACTOAIIHNA YJICH, KOTaTO:

a) ABIICPHOTO NPCANPUATUC U HCTOBOTO NPCAIIPUATUC MaliKka ca YCTAaHOBCHU B

€IHa 1 ChIlla AbPKaBa YJICHKA U Ca 4aCT OT €AHa U Chlla I'pyma 3a

PECTPYKTYPUPAHE;
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6)

1)

IPENIPUATHETO MaliKa OTrOBapsl Ha KOHCOJIMJUPaHa OCHOBA Ha U3UCKBAHETO,

IIOCOUYEHO B WieH 45, maparpad 1, B Ta3u 1bpxkaBa 4ICHKA;

HSIMa M HE C€ OYaKBAaT ChIECTBEHU MPAKTHUUECKU WM MTPABHU MPEUKH 32
CBOEBPEMEHHOTO MPEXBBHPIIIHE HA COOCTBEH KalUTAall WX 33 U3ILJIAIIAHETO Ha
3aIJDKEHUS OT TIPEINPUSITHETO MaiiKa KbM JIBIIEPHOTO MPEATPUSATHE, T10
OTHOILICHHE Ha KOETO € Omiia HarmpaBeHa KOHCTATalusITa 1o wieH 59, maparpad
3, mo-CHeraHO KOTaTo M0 OTHOILIEHHE Ha MPEINPUITHETO Maiika e
MPEIPUETO ACUCTBUE IO MIPECTPYKTYPUPAHE WIH € YIIPAKHEHO

MIPABOMOIIKETO 10 4ieH 59, maparpad 1;

KOMIICTCHTHUAT OpraH nmpuema, 4€ npeanpusaTucTo MaiKa yIipaBJIsiBa
AbIHICPHOTO MPCAIIPUATHC 6J1ar0pa3yMHo, a CaMOTO MMpCAIIPpUATHC MalKa e
JACKIapupaio, CbC ChIIIACUCTO HA KOMIICTCHTHHA OpraH, 4€ rapanTupa rnocTuTe
OT ABICPHOTO MPEANIPUATUC AaHTAKUMEHTH, UJIW PUCKOBETC B ABIICPHOTO

npeanpuiaATUC HE Ca SHAYUTCIIHU,

MpoucaAypuTe 3a OLICHKA, U3MCPBAHC 1 KOHTPOJI HAa PHUCKa HAa HPCAIIPUATHECTO

Maika ce mpujiarat 3a IbIiCpHOTO IMPCAIIPUATHC,

HpeanpUsITHETO Maiika 1bpku noBeue oT 50 % ot mpaBaTa Ha rj1ac, CBbpP3aHu C
AKIMUUTE WK JAJIOBETE B KallMTaJla Ha AbIICPHOTO NPEANIPUATHEC, UJIIH UMaA
IpaBo Ja Ha3Ha4aBa MM 0CBOOOK1aBa MHO3HHCTBOTO OT WIEHOBETE Ha

HCT'OBUS PBKOBOACH OpIraH.
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5. Koraro ca u3mbiiHeHH ycnoBuATa 1o naparpad 3, 6yksu a) u 6), oprast 3a

IIPECTPYKTYPHUPAHE Ha IBIIEPHO MPEANIPUATHE MOXKE J]a pa3pellld U3UCKBAHETO,

MOCcOYeHo B uiieH 45, naparpad 1, 1a 6b/1e U3MIBIHEHO HAITBIHO WM YACTUYHO

MOCPEACTBOM TrapaHIus, U3/aJIeHa OT CyOeKTa 3a IPeCTPYKTypUpaHe, KOsATO

OTTOBaps Ha CICAHUTC yCIOBHA:

a)

6)

1)

rapasiusTa € u3gaJeHa B pa3Mep, KOMTo € Hall-MaJIKo €eKBUBAJICHTEH Ha

pa3MeEpa Ha UBUCKBAHETO, KOCTO 3aMECTBA,

rapaHiMATa ce IpesaBsBa, KOraTto IbIIEPHOTO NPEAIPUITHE HE € B ChCTOSTHUE
Ja TJ1aIla U3UCKYEMUTE CH JIBJITOBE WM APYTH 3abJIKEHUS UJIU KOTaTo 3a
TOBA JIBIIEPHO MPEANPUATHE € HAIIPAaBEHA KOHCTATalMsATa 110 YJieH 59,

naparpa(b 3, B 3aBHCHMOCT OT TOBa KO€ OT ABCTC CHOMTHUS HACTBIHU IIO-paHoO;

rapaHiusTa e o0e3neyeHa upe3 CropazyMeHue 3a UHaHCOBO 0Oe3IedYeHue
CBIJIACHO OTIPENIEICHNETO B WieH 2, maparpad 1, Oyksa a) ot Jlupekrupa

2002/47/EO na croiinoct Hai-maiiko 50 % ot cBos pa3mep;

00e3MmeueHneTo Ha rapaHlusITa OTrOBaps Ha U3UCKBaHUATA 110 WwieH 197 ot
Pernament (EC) Ne 575/2013 u ciien mpritaraHeTo Ha KOHCEPBAaTHBHO
IPOLIEHTHO HaMaJIEHHE € I0CTaThYHO, 32 Ja MOKpHe obe3reueHaTa CTOMHOCT,

1oco4eHa B OykBa B);

00e3IIeueHEeTO Ha rapaHygusTa € CBOOOJIHO OT TCKECTHU, U ITO-CIICIUAJIHO HE CC

M3I10JI3Ba KaTO 00€3IeUeHHE 3a Apyra rapaHnius,

00e3MevyeHneTo UMa epeKTUBEH CPOK J0 MaJeKa, OTTOBapsI] Ha ChIIOTO
YCIIOBUE 3a CPOK J0 aJIe’Ka KaTo MOCOYEHOTO B ujieH 72B, naparpad 1 ot

Pernament (EC) Ne 575/2013; u
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)  HsMa [IpaBHH, PETYJIATOPHU WM ONIEPATUBHU IIPEUYKHU 32 IPEXBBPIIIHETO HA
00€3MEeYEeHNETO OT CYOeKTa 3a IPECTPYKTypUpaHe KbM CbOTBETHOTO IBIICPHO
HpeAnpusTHE, BKIYUTEIHO KOraTo [0 OTHOIIEHUE Ha CyOeKTa 3a

MPECTPYKTYpPUPAHE € MPEANPUETO JACHCTBHE 3a MPECTPYKTYpUpPaHE.

3a menuTe Ha TbpBa ajduHes, OyKBa )K) 10 UCKaHEe Ha OpraHa 3a MPeCTPYKTypupaHe
CyOEeKTBT 3a IPECTPYKTypHUpaHE NPEAOCTaBs HE3ABUCUMO MTMCMEHO MOTUBUPAHO
MIPaBHO CTAaHOBHIIE MJIK 0OOCHOBABA IO JIPYT 33/10BOJINTEICH HAYUH JIMIICAaTa Ha
MIpaBHU, PETYJIIATOPHU WIH ONIEPATUBHU MPEUKHU IPe]] MPEXBBPISTHETO HA
00e3MeueHneTo OT cyOeKTa 3a MPECTPYKTypupaHe Ha ChOTBETHOTO JBIIEPHO

MpEATPUATHE.

EBO pa3zpaboTBa NpoeKTH Ha PeryJaTOPHU TEXHUYECKH CTAaHAApPTH C LIET
JOMBIHUTEITHO KOHKPETU3UPaHe Ha METOUTE, Taka 4ye Jia ce u30erHe mojaoxKeHue,
IIPU KOETO UHCTPYMEHTUTE, IPU3HATH 3a LIEJIUTE Ha HACTOALIMUS YJICH, 3allMCaHu
HENPSIKO, U3LISUI0 UM YaCTUYHO OT CyOEKTa 3a IPECTPYKTypUpaHe, IpedaTr Ha
TJIAJIKOTO MpUJIaraHe Ha CTpaTerusra 3a mpecTpykTypupane. Te3u meroau
rapaHTUpPAaT MO-CIEUATHO MPABUITHOTO MPEXBBPIISIHE HA 3ary0H KbM CYOeKTa 3a
MIPECTPYKTYpHUPAHE U MPABUIHOTO MPEXBBPIISIHE HA KAallUTal OT CyOeKTa 3a
MIPECTPYKTYpHUpaHe KbM CyOeKTH, KOMTO ca YacT OT rpylara 3a IpecTpyKTypUpaHe,
HO CaMHUTE T€ He ca CyOEeKTH 3a PECTPYKTYpUpaHE, U OCUTYPSIBAaT MEXAHU3bM 3a
n30ArBaHe Ha JBOMHOTO OTYMTAHE HA MPUEMIIMBUTE HHCTPYMEHTH, IPU3HATH 32
LETTUTE HA HACTOSIIHUS YieH. Te ce ChCTOST OT PEKUM Ha MPUCTIAJJaHE UK IPYT
CBIILI0 TOJIKOBA CTPUKTEH MOAXO0/ U OCUTYpSIBaT 3a CyOEKTHUTE, KOUTO HE ca CyOeKTH
3a IPeCTPYKTYpHUpPaHe, pe3yiTar, eKBUBAJICHTEH Ha U3IISUIO MPSKO 3alIMCBAaHE Ha
MPUEMIIMBUTE UHCTPYMEHTH, IPU3HATH 3a IIEJIUTE HAa HACTOSIIIUS WIEH, OT CTpaHa Ha

cyOeKTa 3a IpecTpyKTypHpaHe.
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EBO npencrass Ha Komucusita Te31 MPOEKTH Ha PEryIaTOPHU TEXHUYECKH
CTaHJAPTH IO ... [IIECT Mecela clie]l JaTtaTa Ha BIM3aHe B CHJIAa HAa HACTOSILATa

JMUPEKTUBA].

Ha Komucusra ce AcIerrupa rmpaBoOMOIHUETO Aa IIpHEMaA ITOCOYCHUTE B ITbpBa aJIMHEA

peryjaaToOpHU TEXHUYECKU CTAaHIApTH B CbOTBETCTBHE ¢ wieHoBe 10—14 or

Pernament (EC) Ne 1093/2010.

Ynen 45xc
Ocsobooicoasane 3a yeHmpaien opean u KpeOumHu UHCIMUmMyyuu, KOumo ca 0vi20mpauHo

C6bP3AHRU C YeHmMPAaJlleH OpeaH

OprasbT 3a IPEeCTPYKTypUpaHE MOXKE J1a OCBOOOIN YaCTUYHO WJIM HAITBIIHO OT
MpPUJIaraHeTO Ha WieH 45e IIeHTpajeH OpraH Wi KpeAUuTHA UHCTUTYIIHS, KOATO €
IBITOTPAHO CBBbpP3aHa C IIEHTPAJICH OpraH, KOraTo ca U3MbJIHEHU BCUYKH ITOCOYEHH T10-

JI0JTy YCIIOBUSI:

a) Kp€auTHAaTa MHCTUTYI WA U HCHTPAJIHUAT OPraH MmoAJjIc)KaT Ha HaA30p OT €AWH U CbII
KOMIICTCHTCH OpPraH, YCTAHOBCHH Ca B €IHA U CbhIIa AbpiKaBa YJICHKA U €a 94acCT OT

€IHa U Chllla I'pyIia 3a MIPECTPYKTYPUPAHEC,

0) MOeTUTe aHrAKUMEHTH Ha LEHTPAIHUS OpPraH U Ha JbJITOTPaHO CBBbP3aHUTE C HETO
KPEIUTHU MHCTUTYILIMH Ca COJIUAAPHH WM aHTQ)KMMEHTUTE Ha JIBITOTPanHO

CBBP3aHUTC KPCAUTHHU MHCTUTYLIUU Ca HAIIBJIIHO TrapaHTHPAHU OT LHCHTPAJTIHHA OpTraH;
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1)

MHMHUMAJIHOTO U3UCKBAHE 3a COOCTBEH KaIlUTAll U OpUCMIIMBHU 3aIbJIDKCHUSA U 34
IUIATEKOCIIOCOOHOCT U JIMKBUJHOCT Ha HCHTPAJIHWA OpTraH U Ha BCUYKU
I[’bJ'Il"OTpaI\/'IHO CBBbpP3aHU C HCTO KPECAUTHHU MHCTUTYLIUU CC Ha6J'II-OI[aBaT KaTo €JHO

151710 B3 OCHOBA HAa KOHCOJIUAWUPAHUTE OTUCTH HA TE3U MHCTUTYLHUH,

B ClIy4ail Ha 0CBOOOKaBaHe 3a KPEAUTHA UHCTUTYLIMS, KOATO € IBJITOTPaitHO
CBBbp3aHa ¢ IEHTPaJEH OpraH, pbKOBOJICTBOTO Ha LIEHTPAJIHUS OpraH UMa IIPaBo Aa

JaBa YKa3aHHA HAa pPbKOBOACTBATA HA I[’bJ'IFOTpﬁfIHO CBBbP3aHUTC HHCTUTYLHH,

CHOTBETHATA I'pyIia 3a NPECTPYKTYPUPAHE U3ITbJIHABA H3UCKBAHCTO, IOCOYCHO B

uiieH 457, maparpad 3; u

HiAMa 1 HC CC OYaKBAT CbIICCTBCHHU MMPAKTUUCCKH WJIM IIPABHU ITPCUYKHU 3a
CBOCBPCMCHHOTO IIPCXBBPJIAHE HA COOCTBEH KaluTajl WX 3a HU3IJIaIaHCTO Ha
3aABJLKCHUS MCXKAY HCHTPAJIHUSA OPraH U HLHFOTpaﬁHO CBBP3aHUTC C HCTO

KPEJIUTHU MHCTUTYLIMM B CIy4ail HA TPECTPYKTYpPUPAHE.

Ynen 453

Hpouedypa 3a onpedeﬂﬂHe HA MUHUMATHOMO USUCKEAHE 30 COOCMEEH Kanuman U

npuemiaueu 3a0BAdHCEHUS

OpranbT 3a NPECTPYKTypUpaHE HA CyOeKTa 3a PECTPYKTypHUpaHe, OpraHbT 3a
MIPECTPYKTYPUPAHE HA HUBO I'PYIA, aKO € PA3JIMYEH OT II'bPBUS, KAKTO U OPTraHUTE 3a
MIPECTPYKTYPUPAHE, OTTOBAPAIIH 3a IBLIIEPHUTE MPEANPUATHS HA IpyIa 3a
IIPECTPYKTYPHUPAHE, KbM KOUTO C€ IpUJIara oCOYEHOTO B UJIeH 45¢ N3UCKBAaHE HA
VMHJMBHlyaJIHA OCHOBA, I10JIaraT BCUYKU Bb3MOKHH YCUIIHS 3a IOCTUTAHETO HA

CbBMCCTHO PCIICHHUE OTHOCHO:

a)  pa3Mepa Ha U3MCKBAHETO, IpUjIaraHo Ha KOHCOJUAMPAHOTO HUBO Ha rpymnara

3a MMPECTPYKTYpHUPAHEC 3a BCCKU CY6CKT 3a MMPECTPYKTYpHUPAHE; U
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6) pa3Mepa Ha U3UCKBAHCTO, MIPpUJIAraHO Ha HMHAUBHIyaJIHA OCHOBA 3a BCCKU

CYOEKT OT rpyIia 3a MpecTpyKTypupaHe, KOUTO HE € CyOeKT 3a

PECTPYKTYpHUpAHE.

CBBMECTHOTO PEIIICHHE TapaHTHPA, Y€ ca Cla3eHu WieHoBe 451 u 45¢, 000CHOBAHO €

HAJJIEXKHO U CE MPEA0CTaBs Ha:
a)  cyOeKTa 3a IpecTpyKTypHpaHe OT HETOBHI OpraH 3a IPECTPYKTYPUPAHE;

0) cyOekTHuTe OT rpymnaTa 3a NpecTPYKTypUpaHe, KOUTO He ca CyOeKTH 3a

MPECTPYKTYpPHUPaAHE, OT TEXHUTE OPTaHu 3a IPECTPYKTYPHUPAHE;

B)  mpeanpusTuero Maika or Chlo3a Ha rpyrnaTa OT OpraHa 3a MpecTpyKTypupaHe
Ha cyOeKTa 3a IPeCTPyKTypHUpaHe, KOraro ToBa MpeanpusaTiue Maiika ot Cbro3a

HE € CyOeKT 3a MPecTpyKTypUpaHe Ha ChIllaTa IpyIa 3a MPecTPyKTypHUpaHe.

B cbBMecTHOTO pelieHue, B3eTO B CbOTBETCTBUE C HACTOSILUS YJIEH, MOXe Jja ce
IIPENIBU/IU, Y€ KOT'aTO B ChOTBETCTBHE ChC CTPATETUATA 33 IPECTPYKTYPUPAHE OT
cy0ekTa 3a IpecTpYKTYpHpaHe He ca 3aKyIEeHH, PSKO WIHM HENPSKO, 10CTaThYHO
MHCTPYMEHTH, CbOTBETCTBAIIM Ha wieH 45e, naparpad 2, U3MCKBaHUATA, I0COUYEHH B
4iieH 458, naparpad 7, ce U3MbJIHABAT YACTUYHO OT JIBILEPHOTO MPEANIPHUITHE B
CbhOTBETCTBUE C wieH 45¢, naparpad 2 ¢ HHCTpPYMEHTH, EMUTHPAHU Ha U 3aKyIIE€HU

OT CYOEKTH, KOUTO HE MPUHAJJICKAT KbM TpyIara 3a IpecTPyKTypUpaHe.
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Koraro nskonko I'-C3U cyGekra, mpuHaanexamu kKbM enHa u cbima ['-C3U, ca
Cy0OeKTH 3a IPECTPYKTYpPUPAHE, OPraHUTE 3a NPECTPYKTypUpaHE, IOCOUEHHU B
naparpad 1, 06chXKIaT U — KOraro € 1ejaechboOpa3Ho U B CbOTBETCTBUE ChC
cTpaterusira 3a npectpykrypupane Ha ['-C31 — cpriacyBar npujiaraHeTo Ha
unied 721 ot Permament (EC) Ne 575/2013, kakTo 1 KOpeKIMUTE 332 MUHUMU3HPAHE
WM IpeMaxBaHe Ha pa3linKaTa Mexay cOopa Ha CyMHTE, IIOCOYCHH B WieH 45T,
naparpad 4, 6ykBa a) u B wieH 12 ot Pernmament (EC) Ne 575/2013 3a otnennute
cy0eKTH 3a MpecTpyKTypHupaHe, 1 cOopa OT CyMUTE, TOCOUEHU B uiieH 45T,

naparpad 4, Oyksa 0) u B uier 12 ot Pernament (EC) Ne 575/2013.
Tes3u kopekmu Morar fa ce MpuJiarat Mpy Cria3BaHe Ha CICTHUTE YCIOBUS:

a) KOPCKOUATAa MOXKEC 1a CC IIPUJIOKHU 110 OTHOIICHHUEC HA PA3JIMKUTC B
HU3YHUCIICHHUCTO Ha Pa3MCPUTEC Ha o61uaTa PHUCKOBA CKCIIO3ULIUA MCIKIY

CBHOTBCTHHUTC ABPIKABU YICHKH YPE3 KOPCKUMA HAa HUBOTO HAa U3UCKBAHCTO;

0) KOpeKIusATa He ce IMpuiiara ¢ Iell IPEeMaxBaHETO Ha PA3JIUKH, TPOU3THYAIINA OT

CKCIIO3UIINUN MCKAY I'PpyIIA 3a IPECTPYKTYPUPAHEC.

COopbT OT cymuTe, MocoueHu B uieH 45r, naparpad 4, 6ykBa a) OT HacTosIIIaTa
nupektuBa 1 B wieH 12 ot Pernmament (EC) Ne 575/2013, 3a oTnennure cyoeKTH 3a
MPECTPYKTYPUPAHE HE € MO-MaTbK OT cOOpa OT CyMHTE, IOCOYECHH B UjieH 45T,
naparpad 4, 6ykBa 0) oT HacTosmara upekTuBa u B wieH 12 ot Pernament (EC)

Ne 575/2013.
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Axo B CpPOK OT YCTUPHU MECCLA HEC 6’5,[[6 B3C€TO CbBMCCTHO PCIICHUC, PCIICHUCTO CC

B3eMa B ChOTBETCTBHE ¢ Taparpadu 4—o6.

AKXO B CPOK OT YETHUPH Mecella He ObJIe B3€TO ChBMECTHO PEIICHUE MTOPAIH
HEChIJIACHE OTHOCHO KOHCOJIMAMPAHOTO U3UCKBAHE 3a IpyIiaTa 3a
MPECTPYKTYpHpaHEe, TOCOUEHO B WieH 451, pelIeHHneT0 OTHOCHO TOBa U3MCKBAHE Ce
B3€Ma OT OpraHa 3a IMpPeCcTPyKTypHpaHe Ha CyOeKTa 3a IPEeCTPyKTypHUpaHe, Clie KaTo

HAAJICKHO Ca B3E€THU NPEABU CICAHNUTEC ACIICKTU:

a)  OICHKUTE Ha CyOeKTHUTE Ha rpymnara 3a IpecTpyKTypupaHe, KOUTO He ca

CyOeKTH 3a MPECTPYKTYpPUPAHE, H3BHPIICHU OT CHOTBETHUTE OPraHu 3a

IPECTPYKTYPUPAHE;

0)  CTaHOBHWILETO HA OpPraHa 3a MPECTPYKTYpHpaHe Ha HUBO IPyIa, aKo € pa3InieH

OT OpraHa 3a MpecTpPyKTypUpaHe Ha CyOeKTa 3a IPeCTPYKTypHUpaHE.

AKO JT0 M3THUYaHETO Ha YETUPHUMECEUHHUS CPOK HIKOW OT ChOTBETHUTE OPTaHU 32
IIpECTPYKTYpHpaHe € 0THECHI BbIpoca 10 EBO B crorBeTcTBHE € uiieH 19 oT
Pernament (EC) Ne 1093/2010, opransT 3a npecTpyKTypupaHe Ha cyOeKTa 3a
IPECTPYKTYpHUpaHe OTjara B3eMaHeTO Ha PEIICHNE U N3YaKBa PEIIEHUETO, KOETO
EBO mose na B3eme B CbOTBETCTBHE ¢ WieH 19, maparpag 3 oT nocoueHus

pEerjJameHT, ciiel KOeTO B3eMa pellleHne B ChbOTBETCTBUE ¢ pemennero Ha EBO.

Pemenuero nHa EBO e cho0paseno ¢ mbpBa ajinHesi, OyKBH a) U 0).
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quI/IpI/IMeCCLIHI/ISIT CpPOK CC€ CUMUTA 3a CPOK 3a IOMUPABAHC 1O CMUCHJIA HA Permament

(EC) Ne 1093/2010. EBO B3eMa perieHHE B CPOK OT €MH MECell.

Axo YETUPUMECCUHUAT CPOK € U3TCKDBJ UJIA € OMJIO ITOCTUIHATO CHBMECTHO

pelenue, BbIpochT He ce oTHaca 10 EBO.

Axko EBO He B3eme pelieHre B CpOK OT €IMH Mecel] cjie]l KaTO BBIIPOCHT € Oui
OTHECEH JI0 Hero, Ce MpuJjiara perieHueTo Ha Oprana 3a MpecTpyKTypupane Ha

cy0ekTa 3a IpecTpYKTypHpaHe.

AKO B CpPOK OT YETHPHU Mecella He ObJIe B3eTO ChBMECTHO pEllIeHre TOpaan
HechIJIace OTHOCHO HUBOTO Ha M3UCKBAHETO, [IOCOUEHO B WIEH 45€, KOEeTOo Ja ce
npuiara KbM CyOeKT OT rpyIia 3a MIPeCTPYKTypUpaHe Ha UHIMBHUIyaIHA OCHOBA,
PEIICHHETO Ce B3eMa OT OpraHa 3a MpecTpyKTypupaHe Ha CyOeKTa, aKo ca

HU3I'BJIHCHU BCUYKHU ITIOCOYCHU ITO-AO0JTY YCIIOBUA:

a)  MHEHUATA U pPe3epBUTE, U3PA3EHU MMCMEHO OT OpraHa 3a IpecTPyKTypUpaHe

Ha cyOeKTa 3a IPEeCTPYKTypUpaHe, ca Ha/lJIe)KHO B3E€TH MIPEIBULL; U

0)  aKo TO3MW OpraH € pa3IH4eH OT OpraHa 3a MPeCcTPyKTypupaHe Ha cyOeKkTa 3a
MPECTPYKTYPUPAHE, MHEHUSTA U PE3EPBUTE, U3PA3€HU ITUCMEHO HA OpraHa 3a

IIPECTPYKTYPUPAHE HA HUBO I'PyIIA, Ca HAJJIEKHO B3ETH IPEIBU/L.
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AKO 10 UI3TUYAHETO Ha YETUPUMECEUHUSI CPOK OPraHbT 3a MPECTPYKTYpUpPaHE Ha
cy0OeKTa 3a MPEeCTPYKTYpUpPAHE WIIK OPTraHbT 3a MPECTPYKTYPUPAHE HA HUBO IPyIia €
otHechJ BoIlpoca 10 EBO B croTBeTcTBHE ¢ WwieH 19 ot Permament (EC) Ne
1093/2010, opranute 3a MpecTPyKTypUpaHe, KOUTO OTTOBAPSAT 32 IBIIICPHHUTE
MpEeANpUsITHS HAa MHAUBUAYaTHA OCHOBA, OTJIaraT B3€MaHETO Ha CBOUTE PEIICHUS U
M34aKBar peuiennero, koero EbO moxe 1a B3eme B ChOTBETCTBUE € WieH 19,
naparpad 3 oT mOCOYEeHHsI PErJIaMEHT, CJie]l KOETO B3eMaT CBOUTE PEIICHUS B
croTBeTCTBHUE C pemennero Ha EBO. Pemenunero na EBO e cho0pa3eHo ¢ mbpBa

anuHes, OykBu a) u 0).

quI/IpI/IMGCC‘-IHI/IﬂT CpOK CC€ CUMUTA 3a CPOK 3a IOMUPABAHEC 10 CMUCHJIA HA Pernament

(EC) Ne 1093/2010. EBO B3ema peliieHHE B CPOK OT €AMH MECell.

Axo YETUPUMECCUHUAT CPOK € U3TCKDBJI UIH € OMJIO ITOCTUIHATO CHBMECTHO

pelieHue, BbIpochT He ce oTHacs 10 EBO.

OpranbT 3a NpeCTpyKTypUpaHe Ha CyOeKTa 3a IPECTPYKTYpPUPAHE UIIM OPTaHbT 3a
MpecTPyKTYpHpaHe Ha HUBO TpyIa He oTHAcAT BhIpoca 10 EBO 3a o6BBp3Baria
MeAHaIusl, Korato HUBOTO, OMPE/ICIICHO OT OpraHa 3a MPecTpyKTypUpaHe Ha

IBIIEPHOTO MPEAIPUATHE:

a) € B paMKHUTE Ha OTKJIOHEHHE OT 2 % OT pa3Mepa Ha o0IaTa puCKOBa
€KCITO3UIUs, U34HCIIeHa B ChOTBETCTBHE ¢ wieH 92, maparpad 3 ot Pernament

(EC) Ne 575/2013, cipsiMO U3MCKBaHETO, ITOCOYEHO B WieH 4511; u
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0) e cbhoOpaszeHo ¢ M3UCKBAHUATA Ha wieH 458, nmaparpad 7.

Axo EBO He B3eMe pelleHue B CpoK OT €MH MECEL, CE IIpuilaraT pelieHusATa Ha

OpraHuTe 3a MPECTPYKTYpPHUpPaHE Ha IBIIEPHUTE MPEAPUATHS.

CBBMECTHOTO PEIICHUE U BCAKO PCIUICHUEC, B3€TO IIPH JIMIICAa HA CbBMECTHO PCUICHUC,

MOAJICIKAT Ha pCIOBCH MPCTJIC U CC aKTyaJInu3upar, Korato € I_ICJICCT:O6pa3HO.

Axo B CPOK OT YCTUPHU MECCLa HEC 6’bﬂe B3€TO CbBMCCTHO PCIICHUC ITOpaar
HECHITIACKUC OTHOCHO HUBOTO HAa KOHCOJIMAUPAHOTO U3MCKBAHE 3a I'pyIiaTa 3a
IMPECTPYKTYpHUPAHEC U HUBOTO HAa U3MCKBAHETO, KOCTO Ia CE Ipujiara KbM CY66KTI/IT6

Ha rpynara 3a IpecTpyKTypUpaHe Ha HHAMBUyalHa OCHOBA, CE IIPUJIara ClIeIHOTO:

a) B3€Ma CC PCIICHNEC OTHOCHO HUBOTO HAa U3MCKBAHCTO, KOCTO Jla CC IIpujiara 3a
ABIICPHUTEC MPCANIPUATUA Ha I'pyliaTa 3a HPECTPYKTYPUPAHEC HA HHAUBHYyaIHA

OCHOBa B CbOTBETCTBUE C maparpad 5;

6) B3€Ma CC€ PCIICHNEC OTHOCHO HUBOTO HA KOHCOJIMAUPAHOTO U3UCKBAHC 3a

rpynara 3a NpecTpyKTypupaHe B CbOTBETCTBUE ¢ naparpad 4.

CBBMECTHOTO pelleHue, ocoueHo B naparpad 1, v pelieHusTa Ha OpraHuTe 3a
IPECTPYKTYpHUpaHe, NOCoueHH B naparpadu 4, 5 u 6, B3eTH MpH JIUICa HA CbBMECTHO

pelieHre, ca 00Bbp3Ballll 32 ChOTBETHUTE OPTaHU 3a MPECTPYKTYPHUPAHE.

CBBMECTHOTO PEIICHUC N BCAKO PCIHICHUEC, B3€TO IMPH JIMIICAa HA CbBMECTHO PCUICHUC,

MOAJICKAT Ha pEIOBCH MPECTIJIC U CC aKTyaJInu3upar, Korato € IICJ'ICC’I)O6pa3HO.
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8. Opranute 3a NpecTpyKTypUpaHe, CbIIaCyBaHO C KOMIIETEHTHUTE OpPraHu, U3UCKBAT
U TIOTBBPK/IAaBaT, Y€ CyOSKTUTE U3ITIBJIHABAT U3UCKBAHETO MO WieH 45, maparpad 1, u
B3€MaT PEIIEHUs ChITIACHO HACTOSIIMS YWIEH €IHOBPEMEHHO € Pa3paboTBaHETO U

MOAIBPKAHETO HA IMJIAHOBETE 3a MPECTPYKTYpPHUPAHE.

Ynen 45u

Had30pHa omyemHocm u l’ly6JZM’iH0 onoeecniiledHe Ha U3uUCKeanemo

1.  Cybekrute, mocoueHu B wieH 1, maparpad 1, KbM KOUTO ce Ipujara M3UCKBaHETO 10
uiieH 45, maparpad 1, oTuuTaT npea KOMIETEHTHUTE OpraHu U OpraHuTe 3a

MIPECTPYKTYPHUPAHE CIIETHUTE EIEMEHTH:

a)  pa3Mepa Ha COOCTBEH KaluTall, KOMTO, KOTaTo € MPHUIIOKUMO, TpsiOBa 1a
OTroBaps Ha yCJIOBHsTA 10 WwieH 45¢, naparpad 2, OykBa 0) OT HacTosIIaTa
JTUPEKTHBA, U pa3Mepa Ha MPUEMIIMBUTE 3aAbDKCHUS U U3PAKEHUETO Ha Te3U
CTOHHOCTH CBITIaCHO WieH 45, nmaparpad 2 oT HacTosIIATa JUPEKTUBA CIIE]T
IpUCIaJaHusATa, IPUIOKUMHU B CbOTBETCTBUE C WIEHOBE 721—721 OT

Pernament (EC) Ne 575/2013;
0) pa3sMepa Ha IPYTUTE 3abIDKEHHSI, KOUTO CIIOJICIAT 3aryou;
B) IO OTHOIICHHUE Ha €JIEMEHTUTE, IOCOUEHU B OYKBH a) U 0):

1)  TAXHaTa CTPYKTYpa, BKIIOUUTEIHO MaJekKHUS UM Ipodui,

PE-CONS 48/1/19 REV 1 121

BG



il)  TexHHs peX Ipu 00MUYaitHO MPOU3BOJCTBO MO HECHCTOSTETHOCT, U

1il)  manM ce ypexaaT OT MPaBOTO Ha TPETa Jbp)KaBa U aKo CIIy4YasT € TaKbB
— KOs TPeTa AbPXKaBa, U JAIH ChIbPKaT JOTOBOPHUTE YCIOBHS,
HOCOYEHH B wieH 55, maparpad 1 oT HacTosImaTa JUPEKTHUBA, KAKTO U B
yne 52, maparpad 1, Oyksu ) u p) ¥ wieH 63, OyKBH H) U 0) OT

Permament (EC) Ne 575/2013.

3abIKCHUETO 332 OTYMTAHE HA pa3Mepa Ha JPYTUTE 3abJDKEHUS, KOUTO CIIOICIST
3aryow, MOCOYEHO B ITbpBa anHes, OykBa 0) OT HacTosAmus maparpad, He ce
npuiara 3a cyOeKkTH, KOUTO KbM JlaTaTa Ha OTYEeTa MPUTEKABAT COOCTBEH KalMUTal U
MIPUEMJIMBHU 33IbJDKEHUS B pa3Mep Hail-manko 150 % oT usuckBanero 1o ujeH 45,

naparpad 1, u34rcieHo B ChOTBETCTBUE C TbpPBa aMHEs, OYKBa a) OT HACTOSIIUS

naparpad.
2. CyGexrute, nocoueHu B naparpad 1, orunrar:

a)  Haii-MaJIKo BeIHBXK Ha IIecT Mecena nH(opmMaiusaTa, nocoueHa B naparpad 1,

OykBa a), u

0)  Haii-MaJIKO BeIHBK T'OAMIIHO MH(OpMaIusaTa, mocoyeHa B naparpad 1,

OykBH O) U B).

Borpeku ToBa, 10 CKaHe Ha KOMIIETEHTHUS OpraH WM Ha OpTraHa 3a
MIPECTPYKTYpHUpaHe, cyoekTute 1o naparpad 1 otyurar mocouyeHara B maparpad 1

uHpopMalus Ho-4ecTo.
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3. Haii-manko BeIHBX T'OJUIIHO CYOEKTUTE, TOCOUEHH B maparpad 1 omoBecTsBart

mMyOIMYHO clieHaTa HHPOPMAITUS:

a)  pa3Mepa Ha COOCTBEHHsI KalMuTal, KOWTO, KOTATO € MPHUIIOKUMO, TPsOBa 1a
OTTOBaps Ha yCIIOBUATA I10 WieH 45¢, maparpad 2, Oyksa 0), 1 Ha

MPUCMIIMBUTC 3aABJIKCHUSA,

0) cTpyKTypara Ha MOCOYEHUTE B OYKBa a) €IEMEHTH, BKIIFOUUTEITHO TaACKHUS

5001 HpO(l)I/IJ'I " TEXHUA PEO ITPU o0uYaiHo IIPONU3BOACTBO 11O HECHCTOATCIIHOCT,

B)  IPWIOKUMOTO M3UCKBAaHE, IOCOYCHO B WICH 4511 Ui 45¢, u3pa3eHo B

CBHOTBETCTBUE C WieH 45, maparpad 2.

4.  Tlaparpadu 1 u 3 oT HaCTOAIIMA YICH HE CE MPHUJIarar 3a CyOeKTH, IJIaHbT 3a
MPECTPYKTYpHpaHEe Ha KOUTO MPEBUK/A, Y€ Te 11e ObJaT JUKBUAUPAHH Upe3

o01yaHo IMPOU3BOACTBO IIO HCCHCTOATCIIHOCT.

5. EBO pa3paboTBa NpoeKTH Ha TEXHUYECKU CTAHIAPTH 32 U3ITBIHEHUE, C KOUTO
OTIpeiesis €IMHHU 00pa3Iy 32 OTYETHOCT, YKa3aHHsI U METO/I0JIOTHUS 32 M3MO0I3BaHE
Ha Te3u 00pa3ily, YeCTOTa U JaTH Ha OTYUTAHE, ONPEACICHHUS U HH(POPMAITMOHHO-

TEXHOJIOTUYHHU PCHICHU 3a HA/I30PHATA OTUCTHOCT, ITIOCOYCHA B r[aparpa(pn 1u2.

Te3u npoexTy Ha TEXHUYECKU CTAaHAAPTH 32 U3IIBIHEHUE ONPEACIIAT
CTaHJIapTU3UPAH HAUMH 3a [IPEeIOCTaBsiHE Ha MH(OPMaIIHs OTHOCHO pesia Ha
esieMeHTuTe 1o naparpad 1, Oyksa B), MIPHIOKHUM IIPU HALIMOHAIHO MPOU3BO/ICTBO

10 HCCBCTOATCIHOCT BbB BCAKA IbpPiKaBa YJICHKA.
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3a MHCTUTYLIMUTE U CyOeKTHTE 1o WwieH |, maparpad 1, Oyksu 0), B) U T) OT
HaCTOsIIaTa TUPEKTUBA, 32 KOUTO ce Mpuiarat wienose 92a u 926 ot Pernmament
(EC) Ne 575/2013, Te3u MPOCKTH HA TEXHUYECKHU CTAHIAPTH 32 U3IIBIHCHHUE CE
IIPUBEXK AT, KBJETO € MPUIIOKUMO, B ChOTBETCTBHE C TEXHUUYECKUTE CTAHJAPTH 3a

U3IIBbJIHEHHE, IPUETU B CHOTBETCTBUE C WieH 430 OT IOCOYEHHUs pErIaMeHT.

EBO npencrass Ha Komucusita Te3u TEXHUYECKU CTAaHIAAPTH 32 U3ITBIHEHUE B CPOK
10 ... [12 mecena cien narara Ha BIM3aHE B CUJla HA HACTOALLATA JUPEKTUBA 3a

HU3MEHEHuE].

Ha Komucusra ce mpeaocCTaBsa MpaBOMOIIUCTO Ja IMTPUCME ITOCOYCHHUTEC B ITbpBa
AJIMHEA TCXHUYCCKU CTAaHAAPTHU 3a U3SIIBJIIHCHUC B CbOTBCTCTBHUEC C YJICH 15 ot

Pernament (EC) Ne 1093/2010.

6.  EBO pa3paboTBa NpOeKTH Ha TEXHUYECKU CTAHJAPTH 32 U3IIBJIIHEHHUE, C KOUTO CE
OTIpEeCIIAT eAUHHN (POPMATH M YECTOTA 3a OIMOBECTSABAaHE HAa HH(OpPMAIIHS, U
CBBP3AHUTE C TAX YKA3aHUS, B ChOTBETCTBUE C KOUTO CE M3BBPIIBA H3UCKBAHOTO IO

naparpad 3 omnoBecTsBaHEe Ha UH(OpMALIHSL.

Te3u enunHHu hopMaTu 3a OMOBECTSIBAHE HA HH(OPMALIHS OCUTYpSBAT
MIPEIOCTABSIHETO Ha JIOCTATHYHO II'bJIHA U ChIIOCTaBUMa UH(OpMaIMs 3a LeTUTe Ha
OIICHKAaTa Ha PUCKOBUS MPOQuUI Ha CyOeKTUTe 10 ujieH 1, maparpad 1 u crenen, B
KOSITO M3MBJIHABAT MPUIIOKUMOTO U3UCKBaHE Mo wieH 451 wiu 45e. Korato e

1esnecbobpasHo, hopmMaTuTe ca B TaOJIUYEH BUJL.
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3a MHCTUTYLIMUTE U CYOEeKTHTE 1o WwieH |, maparpad 1, Oyksu 0), B) U T) OT
HaCTOsIIaTa TUPEKTUBA, 32 KOUTO ce Mpuiarat wienose 92a u 926 ot Pernmament
(EC) Ne 575/2013, Te3u MPOCKTH HA TEXHUYECKHU CTAHIAPTH 32 U3IIBIHCHHUE CE
IIPUBEX/IAT, KOraTo € NPUI0KHUMO, B CbOTBETCTBUE C TEXHUYECKUTE CTAaHAAPTH 32

M3IBJIHEHUE, IPUETU B CHOTBETCTBUE C WieH 434a OT MOCOUYCHHS PETIaMEHT.

EBO npencrass Ha Komucusita Te3u TEXHUYECKU CTAaHIAAPTH 32 U3ITBIHEHUE B CPOK
10 ... [12 mecena cien narara Ha BIM3aHETO B CHJIA HA HACTOsILIaTa IUPEKTHBA 32

HU3MEHEHuE].

Ha Komucusra ce mpeaocCTaBsa MpaBOMOIIMUECTO Ja IMPUCME ITOCOYCHHUTE B ITbpBa
AJIMHEA TCXHUYCCKU CTAaHAAPTHU 3a U3SIIBJIIHCHUC B CbOTBCTCTBHUEC C YJICH 15 ot

Pernament (EC) Ne 1093/2010.

7. Koraro ca npeanpueTu JeUCTBUS 110 MPECTPYKTYPUPAHE WU € YIIPAXKHEHO
MIPaBOMOIIMETO 32 00€31IEHABaHE WM NPeoOpa3yBaHe 1Mo WieH 59, U3nCKBaHUATA 32
MyOJIMYHO OTOBECTsIBaHE HA MH(OpMAIHs, TOCOYCHH B maparpad 3, ce mpuiarar oT
KpaifHaTa JiaTa Ha CpOKa 3a U3IIbJIHCHHE HA M3UCKBAHUATA 110 WieH 4571 unu 45e,

IOCOYeHa B WiIeH 45M.

Ynen 45u
Joxnaosane npeo EBO

1. Opranure 3a npectpykrypupane nHpopmupatr EBO 3a MUHUMaNHOTO M3UCKBaHE 32
COOCTBEH KamuTal U MPUEMIIUBHU 33bJKEHUS, ONPENIEIEHO B ChOTBETCTBUE C

YJICH 45I[ i 45¢ 3a BCeKU Cy6eKT, nomnaganl B TaXHaTa KOMIICTCHTHOCT.
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2. EBO pa3paboTBa NpOEKTH Ha TEXHUYECKH CTAH/IAPTH 32 U3ITBIHEHUE, C KOUTO
olpezess eAMHHNA 00pa3Lu 3a OTUYETHOCT, YKa3aHUsI U METOJI0JIOTHSI 3a U3M0JI3BaHE
Ha Te3U 00pa3lHy, 4eCTOTa U AATH Ha OTYUTAHE, ONPEACICHHUS U MH(POPMALIMOHHO-
TEXHOJIOTUYHHU PELICHUS 3a OIPEEIITHETO U IIPEIOCTaBIHETO, ChIIACYBAHO C
KOMIIETEHTHUTE OpPraHy, Ha HH(OPMAIHM OT OPraHUTE 3a MPECTPYKTypHUpaHE Ha

EBO 3a nenure Ha nmaparpad 1.

EBO npexncraps Ha Komucusita Te€31 NpOEKTH Ha TEXHUYECKH CTAaHIAPTH 32
M3IBJIIHEHHUE B CPOK JI0 ... [12 Mecema cies| 1arara Ha BIM3aHE B CHJIa HA

HacTodlaTa JUPCKTHUBA 3a I/I3M€H€HI/IC].

Ha Komucusra ce mpeaocCTaBsa MpaBOMOIIUECTO Ja MPUCME ITOCOYCHHUTE B ITbpBa
AJIMHCA TCXHUYCCKU CTAaHAAPTH 3a USIIBJIHCHHUC B CbOTBCTCTBUC C YJICH 15 ot

Pernament (EC) Ne 1093/2010.

Ynen 45«
Hapywenus na munumannomo usuckeane 3a coocmeen Kanumai u npuemIusu

3a0BJIICEHU

1. Ilpu HapylieHUs HA MUHMMAJIHOTO U3UCKBAHE 3a COOCTBEH KalUTall U IPHUEMIUBU
3aJIbJKEHUS 10 wieH 451 unu 45¢ cbOTBETHUTE OPTaHU THPCAT PELIECHUS 3a

CIIpaBsAHC C TAX B3 OCHOBA Ha IIpHJiIaraHc Ha Hali-MaJIkO €IHO OT CIICAHUTC:

a)  I[PaBOMOILIMAITA 3a IPEOOJISIBAHE WM OTCTPAHSIBaHE Ha MPEUYKUTE MPe

BB3MOXHOCTTA 3a MPECTPYKTYpUPAHE B CbOTBETCTBHE C UeHOBe 17 1 18;

0) mpaBOMONIMATA, TOCOYCHHU B WieH 16a;
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B)  Mepkure, nocouenu B wieH 104 ot dupextuna 2013/36/EC;
I)  MEpKUTE 3a paHHA HaMeca B CbOTBETCTBHE C WiieH 27;

,Z[) AIMUHHUCTPATUBHUTC CAHKIUN U JPYTUTC aAMUHUCTPATUBHU MCPKHU B

cboTBeTCTBHE ¢ wieHoBe 110u 111.

OcBeH TOBa, ChOTBETHUTE OPTaHU MOTaT Ja U3BBPIIAT OLIEHKA HA TOBA JIAJIU
WHCTUTYLIUATA UM CyOeKTHT 1o wieH 1, maparpad 1, 6ykBu 0), B) U T) OT
HaCTOAIIATa JUPEKTHBA Ca MPOOJIIEMHH WIIM NMa BEPOSTHOCT J1a CTAaHAT MPOOJIEMHH B

ChOTBETCTBUE ¢ WwieH 32, 32a uiu 33, B 3aBUCUMOCT OT CiTy4as.

2. Oprasure 3a IpeCTPYKTYpHUpaHE U KOMIIETEHTHUTE OpPraHu C€ KOHCYJITUPAT
IIOMEXAY CU IIPH YIIPAKHABAHETO HA CbOTBETHUTE UM IPABOMOLIMS, IOCOYEHU B

naparpad 1.

Unen 451
Jloknaou

1. B chTpynHMUECTBO ¢ KOMIIETEHTHUTE OPTaHU U OPTaHUTE 32 MPECTPYKTypUpaHe
EBO npencras exeronno Ha KoMmucusita 10ki1aj1 3a olieHKa Ha Hal-MaJIKO

CICOIHUTC aCIICKTH:

a) [0 KaKbB HAYMH M3MCKBAHETO 32 COOCTBEH KalUTall U IPUEMIIUBU
3abJDKEHNUS, OIPEEIICHO B CbOTBETCTBHE € UieH 45 uinu 45¢, € NPUII0KEHO
Ha HallMOHAJIHO PaBHHUILE, U MO-CIIELUATHO JaJld MMa Pa3IuKyu MEXIy
JIbPKABUTE YICHKH T10 OTHOIIEHHWE HAa HUBATA, ONPEAEICHH 3a CPABHUMU

CyOeKTH;
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0) 10 KaKbB HAYHMH MIPABOMOIIMETO, IOCOUEHO B WieH 450, maparpadpu 4, 5u 7, e
OWMJIO YIIPaXHEHO OT OpPraHUTE 3a MPECTPYKTYPUPAHE U JATM UMa Pa3IIuKU

MCXKAY ABPKABUTE YICHKH IIPH YIIPAKHABAHCTO HA TOBA IIPABOMOIIME;

B)  CBBKYITHOTO HUBO U CTPYKTypa Ha COOCTBEHHS KalUTall U MPUEMIIUBHUTE
3aBJDKCHUS HA MHCTUTYLIMUTE U CYOEKTHUTE, pa3Mepa Ha EeMUTHPAHUTE TIpe3
NeproJia MHCTPYMEHTH | JIONIBJIIHUTETHUTE CYMHU, HEOOXOIMMH 32 U3ITbJIHEHNE

Ha IIPUITOKUMUTE U3NCKBAHUA.

2. B nonbiHEeHME KBM TOIUITHUS JOKIaM, peaBuacH B naparpad 1, EBO npencrass

Ha BCCKH TPU 'OAVHHU HaA Komucusra JOKJIaa 3a OICHKa Ha CIICAHUTC aCIICKTU:

a) BL3[[€I>1CTBI/ICTO Ha MUHMMAJTHOTO M3HCKBAHE 32 COOCTBECH KallMTajl 1
MMPUCMIIMBU 3aIbJIDKCHUA U HAa BCAKO IIPCATTOKCHO XapMOHHU3UPAHO HUBO HA

MHUHUMAJTHOTO U3UCKBAHC BBPXY CJICAHOTO:

1) (uHaHCOBUTE Na3apy KaTo 1510, U MO-CHELMAIIHO [1a3apuTe Ha

HeoOe3neueH ABJIT U 3a ACPHUBATH,

i1)  Ou3HEecC MOJENUTE U CTPYKTypaTa Ha OallaHca Ha MHCTUTYLIUUTE, T10-
CHeLHaTHO NPo(UINTE U CTpAaTErnuTe 3a (PUHAHCUpaHE Ha
WHCTUTYIIMUTE, KAKTO U TIPaBHATA U ONlepaTHBHATA CTPYKTypa Ha

TPYIINTE;

111) peHTaOMIHOCTTA HA MHCTUTYLUUTE, [10-CIEIUATHO Pa3X0JUTe UM 3a

¢duHaHCUpaHe;
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Vi)

vii)

viii)

MUrpanusTa Ha CKCIIO3UIUUTE KbM CYGGKTI/I, BBPXY KOUTO HEC CC

yOpakHsIBa IPYJAEHIIMAICH HAA30D;
WHOBATUBHUTE (DUHAHCOBH MPOIYKTH;

npeo6ﬂanaBam0To HaJIMYHUC HAa NHCTPYMCHTH Ha CcOOCTBEHHMS KaIlUTaa 1
MNOAYHNHCHU IMPUCMIIMBHU HHCTPYMCHTHU, TAXHOTO €CTCCTBO U HAJIMIUCTO

Ha JIUKBHUJCH I1a3ap 3a TiX;

MOBE/ICHUETO Ha MHCTUTYIIMHUTE U CyOeKkTuTe 1o wieH 1, maparpad 1,

OykBu 0), B) 1 T') [10 OTHOIIIEHHE TTOEMAHETO HA PUCK;

HUBOTO Ha OOpPEMEHEHU aKTUBU B MHCTUTYLIMUTE U CyOEKTUTE 1O WieH 1,

naparpad 1, 6yksu 0), B) u 1);

NPEINPUETUTE OT HHCTUTYIIMUTE U CyOeKTUTE 1Mo wieH 1, maparpad 1,
OykBH 0), B) U T) MEPKH 3a U3I'bJIHEHNE HA MUHUMAJIHUTE U3UCKBAHUS, U
MO-CITEI[UATHO JIO KaKBa CTENICH M3IIBJIHEHUETO HA MUHIUMAITHUTE
W3HUCKBAHUS € MIOCTUTHATO Ype3 pa3poaxk0a Ha aKTHBU, EMUTHPAHE Ha

ABJITOCPOUYCH ABJT U Ha6HpaHe Ha KalluTall, 1

HUBOTO Ha KPEAUTUPAHE OT CTPAHA HA KPEAUTHUTE UHCTUTYLINH,
0COOEHO KpeAUTUPAHETO HA MUKPO-, MAJIKU U CPEIHU NMPEANPUATHUS, HA
OpraHHUTE Ha MECTHA BJIACT, PETHOHAIIHUTE OPTaHU U CYOEKTUTE OT
yOJIMYHUS CEKTOP, U HA THPTrOBCKOTO (PMHAHCHPAHE, BKIIOYUTEITHO
KPEIUTHUPAHETO B pAMKHUTE Ha O(UIMATIHU CXEMH 32 3aCTpaxoBaHe Ha

CKCIIOPTHO KPCAUTUPAHE,
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6) B3&HMOI[€I>1CTBH€TO MCKAY MUHUMAJTHUTC U3UCKBAHHA U KAlTUTAJIOBUTC
HN3UCKBAHWA, OTHOHICHUCTO HA JIMBBPU/K U USUCKBAHUATA 34 IUKBUJHOCT,

onpenenenu B Pernmament (EC) Ne 575/2013 u [Iupextuna 2013/36/EC;

B)  KamamuTeThT Ha MHCTUTYIIMUTE U CYOEKTHUTE 110 WieH 1, maparpad 1, Oyksu 0),
B) M T) CAMOCTOSITEITHO Jia Ha0MpaT KanuTan uik (uHaHCHpaHE OT Mma3apure, 3a

Ja U3IBJIHAT MPCAJIOKCHUTC XapMOHU3UPAHU MUHHUMAJIHU U3UCKBAHMA.

3. JoxmansT no naparpad 1 ce npencraBs vHa Komucusita g0 30 centeMBpu Ha
KaJIeHJapHaTa roJiiHa clie]] mocjieHaTa roauHa, o0xBaHara B foknana. [IepBusr
nokiaj ce npenacrasd Ha Komucusita 1o 30 cenTeMBpH Ha TOAMHATA Ciie]l TOAUHATA,

IIpE3 KOATO 3aIro4Ba [la CC IMpujiara Hacrosdmara JUPCKTHUBA.

JoknansT 1o naparpag 2 odxBaila TpU KaJeHJapHU F'OJMHH U Ce MIPEICTaBs Ha
Komucusra 1o 31 gekeMBpH Ha KajeHJapHaTa roOAMHA Clie/l TocieHaTa TOANHa,
oOxBaHaTa B JJokJaaa. [IepBusT noknan ce npenctasst Ha Komucusita no 31

nexemBpu 2022 T.
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Ynen 45m

IIpasuna 3a npexoouus nepuoo u 3a nepuooda cied nPecmpyKmypupane

1.  Upes neporarmus ot wieH 45, maparpad 1 opranurte 3a IpecTpyKTypUpaHe ONPEICTIAT
MOAXOISAUIN PEXOIHH MIEPUOIH, TPE3 KOUTO UHCTUTYIIUUTE U CYOEKTHUTE I10 YJIeH
1, maparpad 1, 6ykBu 0), B) 1 T') 12 U3II'BJIHAT U3UCKBAaHUATA HA WieH 4511 win 45¢
WJIM U3WCKBAHUSATA, POU3THYAIIM OT MPUIaraHeTo Ha wieH 450, maparpad 4, 5 unu
7, B 3aBUCUMOCT OT ciiydast. KpailHUST cpok 3a U3M'BJIHEHUE OT HHCTUTYLIUUTE WU
cyOeKTHTe Ha U3UCKBaHUATA MO wieH 451 unu 45¢ uinu Ha U3UCKBaHUATA,

MIPOM3THYAIIM OT NMPUJIAraHeTO Ha WwieH 450, maparpad 4, 5 unu 7, ¢ 1 sHyapu

2024 1.

OpraubT 3a NPECTPYKTypUPAHE OMPEEIis MeXKAUHHHU 11eJIeBH HUBA 32 U3UCKBAHUATA
1o wieH 451 wiu 45¢ Wi U3UCKBaHUATA, POU3THYAIIY OT MPUJIAraHeTo Ha YieH
456, maparpad 4, 5 unu 7, B 3aBUCUMOCT OT CJIydasi, KOUTO CE U3ITBIHSIBAT OT
WHCTUTYIIUUTE WK cyOekTuTe 1o 1, maparpad 1, OykBu 0), B) U T), KbM | siHyapu
2022 r. MexaMHHUTE 1IeJIEBU HUBA KAaTO IPABUIIO OCUTYPSIBAT JIMHEHHO HATPYIBAHE

Ha COOCTBEH KaIlMTajl U MMPpUECMIIMBU 3aIbJDKCHUA 3a U3IIBJIHCHHUC Ha U3UCKBAHUATA.

Koraro ToBa € Ha/uIe:KHO 0OOCHOBAHO U YMECTHO, OPraHbT 3a IPECTPYKTYpUPAHE
MOJKE Jia OIIPEIENIN MIPEXOIEH MEPHO/], KOWTO MpuKiItouBa cien 1 ssuyapu 2024 r, Bb3

OCHOBa Ha KPUTEPUUTE, TTOCOUEHH B naparpad 7, KaTo B3ema MpeIBUIL:

a) Pa3BUTHUETO HaA (I)I/IHaHCOBOTO CbCTOSAHHEC Ha CY6CKT8.;
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0)  BEpPOATHOCTTA CYOEKTHT J1a € B ChCTOSIHUE /12 OCUTYPU B Pa3yMEH CPOK
U3ITBJIHEHUETO HAa N3UCKBAHUATA 110 WiieH 4571 niu 45€ niu Ha U3UCKBAHETO,

MIPOM3TUYAIIIO OT NMPHUJIAraHeTo Ha wieH 450, maparpad 4, 5 wim 7; u

B)  Jlanu CyOEKTHT € B ChbCTOSTHUE J1a 3aMEHU 3abJKCHUSITA, KOUTO BEUe HE
OTTOBAPAT HA KPUTCPUUTE 32 MPUEMIIMBOCT HIIM TIAJICK, MPEABUICHU B
yiieHoBe 720 u 728 ot Pernament (EC) Ne 575/2013 u B unen 456 unu
yjieH 45e, maparpad 2 oT HacTosIIaTa JUPEKTHUBA, a B IPOTHBEH CIIydal —
JTAJIA Ta3U HEBB3MOXKHOCT € C MHAMBHIyaJIeH XapaKTep WU Ce IbJDKU Ha

3aTpyJHEHUS 3a LeNnsd asap.

2. KpaiiHuAT CpoK, B paMKHUTE Ha KOHTO CyOEKTUTE 3a IPECTPYKTYPHPAHE, 32 KOUTO CE
Mpuiarat U3MCKBaHUsTa, IOCOYEHH B WwieH 458, naparpad 5 wnu 6, TpsiOBa 1a

3aro4yHaT Ja U3II'bJIHIBAT MUHUMAJIHOTO HUBO HA W3UCKBaHUsATa € 1 aHyapu 2022 r.

3. MuUHUMaJIHOTO HUBO HA MU3MCKBAHETO, TIOCOYCHO B WicH 458, maparpadu 5 u 6, He ce

Ipujiara B TCHCHUC HA ABC 'OAWHU CJIC AaTaTa:

a)  Ha KOSTO OPraHbT 3a MPECTPYKTYPHUPAHE € MPUIIOKIIT HHCTPYMEHTA 3a

CIIoACIIHE Ha 381“}’614; nim

0) Ha KOATO, C LIET 1a C€ peKanmuTaIn3upa 0e3 MpuaraHeTo Ha MHCTPYMEHTH 3a
NPECTPYKTYPHUpaHEe, CYOCKTHT 3a MPECTPYKTYpUpPAHE € BHBEN AITEpHATHBHA
MsIpKa OT CTpaHa Ha YaCTHUS CEKTOp, MocovyeHa B wieH 32, maparpad 1, Oyksa
0), C KOSITO KaIUTAJIOBUTE MHCTPYMEHTH U JIPYTUTE 33 IbJKEHUS ca O1in
o0e31eHeHN WK Tpeo0pa3yBaHu B HHCTPYMEHTH Ha 0a30BUs cOOCTBEH
KaIruTall OT ITbPBH Pell, UM Ha KOSITO CIIPSIMO CYOEKTa 3a IPEeCTPyKTypUpaHe
ca OWiM ynpa)KHEeHU MpaBOMOIIUsATA 3a 00e31IeHsABaHEe WIH ITpeoOpa3yBaHe B

CHOTBETCTBHUE C WiIeH 59.
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4.  W3uckBanusTa 1o wieH 456, naparpacu 4 u 7, kakto 1 wieH 458, naparpacdu 5 u 6, B
3aBUCHMOCT OT CJIy4asl, HE CE IIpuJiaraT B CpOK OT TpU TOJAUHMU CJIE/ JaTaTa, Ha KOSITO
CyOeKTHT 3a MPECTPYKTypUpaHE UK TPYIaTa, OT KOSTO € 4acT CyOeKThT 3a
pecTpyKTypupane, ca cuereHu 3a ['-C3U, wim cyOeKThT 3a IPECTPYKTYPUPAHE €

W3MaIHAT B CUTYyallUATa, IOCOYeHa B wieH 458, maparpad 5 unm 6.

5. Upes geporamus ot wieH 45, maparpad 1, opranurte 3a NpecTpyKTypUpaHe
OTIpEeACIIAT MOIXOIII IPEXOACH MEPHUOJ 38 U3IIbJIHEHUE HA U3UCKBAHUATA HA YIIEH
451 nu 45 nnM Ha U3UCKBAHETO, MTPOU3TUYAIIIO OT MPUJIaraHeTo Ha wieH 450,
naparpad 4, 5 wiu 7, B 3aBHCUMOCT OT CITy4asi, 38 UHCTUTYIIMUTE WU CYOEKTUTE I10
unieH 1, maparpa¢ 1, OyxBu 0), B) ¥ T'), COPSIMO KOUTO ca MPHJIOKEHH HHCTPYMEHTH
3a MPECTPYKTYpPHUPaHE WIH € YIPAKHEHO MPaBOMOIIUETO 32 00€31CHIBAaHE UITU

npeoOpaszyBaHe 1o 4wieH 59.

6.  3amenurte Ha nmaparpadu 115 opranute 3a MpeCTPyKTypHpaHe ChOOIIABAT Ha
WHCTHUTYLUATA WK cyOekTa o uieH 1, maparpad 1, Oyksu 0), B) U ') IUTAaHUPAHOTO
MUHHMMAJIHO U3UCKBaHE 32 COOCTBEH KAalUTAJI U IPUEMIIMBHU 3abJDKEHUS 32 BCEKH
12-MeceueH nepuo 1o BpeMe Ha MPEeXOAHUs MEPHO/, C OIJIe] Ja e YIEeCHU
IIOCTETIEHHOTO yBEJIMYaBaHE HAa TEXHUs KallallUTeT 3a IIOEMaHe Ha 3aryou u
pekanuTanuzanus. B kpas Ha npexoIHus Nepruo MUHUMAIHOTO N3UCKBaHE 3a
COOCTBEH KanuTaJl ¥ IPUEMIIMBH 33bJKEHUSI € PaBHO HA CTOMHOCTTA, OIpe/ieIeHa
chIUIacHO uiieH 450, naparpad 4, 5 wiu 7, unen 458, naparpad 5 nim 6, uneH 457

WA 4JICH 456, B 3aBUCHUMOCT OT CJIy4ast.
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7. Ilpu onpenensiHETO Ha IPEXOAHUTE NEPUOAMN OPTraHUTE 3a IPECTPYKTYPUPAHE B3EMAT

MpEIBUA;

a) npeo6nanaBam0To HAJIN4YUEC Ha ACIIO3UTH U JIMIICA HA AbJITOBU UHCTPYMCHTHU B

MoJena Ha (PMHAHCHUPAHE;
0) mocThma 10 KAUTAIOBHUTE Ma3apy 3a MPUEMITUBH 33 IbJIKCHUS;

B)  CTEIEHTA, B KOATO CYOCKTHT 3a MPECTPYKTypUPAHE U3MOI3Ba 0a30B COOCTBEH

KalmuTaJI OT IIbPBU PC] 3a ClIa3BaHC Ha U3MCKBAHETO I10 YJICH 45I[

8.  Ilpu cna3Bane Ha maparpad 1 opranute 3a IpecTPyKTypUpaHe MOTaT BIIOCIEICTBUE
Jia Ipepasrieaar Ipexo Hus NEPUo U IIIaHUPAHOTO MUHUMAJIHO M3MCKBaHE 3a
COOCTBEH KamuTajl M MPUEMIIMBHU 33bJDKEHUS, ChOOIIEHO B CHOTBETCTBHUE C

naparpad 6.

18) B wieH 46 1yMuTe ,,IpUEMIIMBUTE 3aIbJDKEHUS C€ 3aMEHAT C JyMUTE ‘‘3abJIKCHUSTA,

KOUTO CIOJEIIAT 3aryou,;

19) B wieH 47, maparpad 1, OykBa 0), moaTouKa ii) JyMHTE ,,IPUEMITUBH 3aIbJDKCHHAS " CE

3aMEHSAT C AYMUTE “3aIbJDKEHUS, KOUTO CIIOJENSAT 3aryou;
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20) Yiten 48 ce u3MeHs, KakTo CJIeIBa:

a)  Bmaparpad 1 OykBa 1) ce 3aMeHs CbC CIIEAHOTO:

1)

aKo M caMO aKo 00II0TO HaMaJleHUe Ha aKIHUUTE WIH IPYTUTEe HHCTPYMEHTH Ha
COOCTBEHOCT, CbOTBETHUTE KATUTAIOBU MHCTPYMEHTH U 331bJDKCHUATA, KOUTO
CHOZENAT 3ary0u, chriaacHO OyKBH a)—T) OT HACTOSIIMS maparpad € mo-mMaiko
oT cbopa Ha CyMHUTe, MOCOYEHH B wieH 47, naparpad 3, Oyksu 0) u B),
OpraHHWTE HaMaJsIBaT B HEOOXOAMMaTa CTEIeH pa3Mepa Ha rjaBHUIATa WU
TeKylllaTa CyMma, IbJDKMMa BbB Bpbh3Ka C OCTAHAIHUTE 3aIbJKEHUS, KOUTO
CIIOJICTIAT 3aryou, BKIIOUUTEIHO IBITOBUTE HHCTPYMEHTH 110 wieH 108,
naparpad 3, B ChOTBETCTBHE C pejia Ha B3eMaHUsITa PU OOUIAMHOTO
MIPOU3BOJICTBO MO HECHCTOSTETHOCT, BKIFOUUTEIIHO PE/ia Ha ICTIO3UTHUTE,
npeauzaceH B wieH 108, cbriacHo wieH 44, BbB Bph3Ka C 00E3ICHIBAHETO
CBINIACHO OYKBH a) — T') OT HacTosus maparpad, 3a 1a ce moiy4s cOopbT Ha

CyMUTe, IOcoueHH B wiieH 47, naparpad 3, Oyksu 0) u B).*

06) B maparpad 2 gyMuTe ,,IpUEMIIMBH 33AbJDKCHUA" CE 3aMEHST C TyMUTE

“Sa,Z[LJ'I)KCHI/IH, KOHUTO CIIOACIIAT 33.1"}/'61/1“ IIpH CIIa3BaHC HA 'PAaMAaTUYHUTC IIpaBuUjia Ha

OBITApCKUS E3UK;
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B)  no0aBs ce clieqHusT maparpad:

,»7. JIbpXaBHUTE WICHKHU rapaHTHpaT, 4e 3a CyOeKTHuTe 1o wieH 1, maparpad 1,
'bpBa aJluHesl, OYKBU a) — I') BCUUKU B3€MaHMsl, IPOU3THYAIIN OT €JIEMEHTH
Ha cOOCTBEHMsI KalluTaJl, UMaT ChIVIACHO HALIMOHATIHOTO IIPABO, YPEXKIAILO0
00MYaitHOTO MPOU3BOJICTBO 110 HECHCTOSTENHOCT, IO-HUCHK PEXL OT

B3CMaHUATA, KOUTO HC IIPOU3THUYAT OT CIICMCHTH HA COOCTBEHHS KaIlUTAlL.

3a uenuTe Ha IbpPBA ATMHEA, JOKOJIKOTO JaJIeH HHCTPYMEHT € CaMO YaCTUYHO
MpU3HAT KaToO €JIEMEHT Ha COOCTBEHUS KAalMUTa, LIEIUSIT UHCTPYMEHT ce
TpEeTHpa KaTo B3EMaHe, MPOU3THYAIIO OT SJIEMEHT Ha COOCTBCHHSI KAITUTAJl U
MMa MO-HUCHK PeJI OT B3EMAHUATA, KOETO HE MPOU3TUYAT OT €JIEMEHTH Ha

coOcTBEHHA KanmuTaml.
21) YieH 55 ce 3aMeHs CHC CIETHOTO:

,, Qnen 55

JozoeopHo npusnasane na cnooensanemo Ha 3a2you

1.  JIpp>xaBHUTE YWICHKH W3UCKBAT OT HHCTUTYLUHUTE U OT CYOEKTHTE 110 WwieH 1,
naparpag 1, Oyksa 0), B) 4 I') a BKJIIOYAT JOrOBOpPHA KJIay3a, ChIIIACHO KOSTO
KpPEIUTOPHT WM CTPAHATA TI0 CIIOPAa3yMEHHETO WM HHCTPYMEHTA, TIOPAXKTALITH
3aIBJDKCHNETO, IPU3HABA, Y€ 3aIbDKEHHETO MOXe 12 Ob/ie 00€31EeHEHO NN
npeoOpa3yBaHoO, U Ce ChIVIacsBa Ja NpHUeMe HaMalIIBaHE Ha INIaBHUIATA HITH
TeKyIlaTa cyma, mpeodpasyBaHe WM 00e3CuiIBaHe, U3BBPIICHU B pe3yaTar Ha
YIPaKHSABAHETO HA TE3U MPABOMOILUS OT OpraHa 3a NpecTpyKTypHupaHe, npu

YCJIOBUE Y€ TOBA 3aABJLDKCHHUEC OTroBapsA HAa BCUYKU IMOCOYCHU ITO-0JTY YCIIOBHS:

a)  3aIbJDKEHUETO HE € MU3KIII0YEHO ChIVIacHO ujieH 44, naparpad 2;
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0) 3aIBDKEHUETO He MpeCTaBIIsABa Aeno3uT mo wieH 108, Oyksa a);
B)  3aJBDKCHHETO C€ ypeXkJa OT MPABOTO HA TPETA IbPIKABA;

r) 3aABJDKCHUCTO € EMUTHUPAHO HJIM IMTOCTO CIIEA AaTaTa, Ha KOATO AbpiKaBaTa
YJICHKA 3aI1o4Ba Ja rmpujara pa3nopen6I/ITe, IIPpUETH C LCJI TPAaHCIIOHUPAHE HAa

HacTOAIIUA pa3aci.

Opranute 3a MPECTPYKTYpUPAHE MOT'AT Jia PEIIaT, ue 3ab/DKEHHETO 10 MbPBa
alTMHes. OT HACTOSINKUS nmaparpad He ce mpusara 3a HHCTUTYLUHU WIH CYOeKTH, 32
KOMTO M3UCKBAHETO 110 wieH 45, maparpad 1 e paBHO Ha cymara 3a MOKpHBaHE Ha
3ary0ouTe, onpeeneHa chriacHo wieH 458, maparpad 2, Oyksa a), ako
3aABJDKCHUATA, KOUTO OTrOBapsAT Ha YCJIOBHUATA IO ITbpBA aJIMHEA U KOUTO HE
BKJIFOYBAT JJOTOBOPHATA KJlay3a, TOCOYCHA B ChIllATa AlTMHEs, HE CE B3eMaT IPEIBU/

34 OCJINTC Ha TOBA U3HMCKBAHC.

[TbpBa asiiHes: HE ce mpuiIara B CIIy4auTe, IPU KOUTO OPraHbT 3a NPECTPYKTYPUPAHE
Ha ObpiKaBa YWICHKA KOHCTATHpa, Y€ B CbOTBETCTBUC C IIPABOTO HA TPETAaTa AbpiKaBa
Wi 00BBP3BAIO CIIOPa3yMEHHE, CKIIFOUEHO C Ta3H TPeTa IbpXKapa, 10 OTHOIICHHUE
Ha IMOCOYCHUTE B ITbPBA AJIMHES 3a/IbJDKCHHS WIIM UHCTPYMEHTH MOTar Jia ObJiaT
yIpakKHEHH MPABOMOIITHUATA 32 00€31ICHsIBaHEe U TTpeoOpa3yBaHe Ha opraHa 3a

MPECTPYKTYpHUpaHE Ha IbpKaBa YICHKA.
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2. JIppkaBUTE WICHKH rapaHTHPAT, Y€ KOraTo MHCTUTYLUS MM CYOEKT o uieH 1,
naparpad 1, Oyksa 0), B) HJIK T') TOCTUTHE /10 KOHCTAaTaUATa, Y€ OT IPaBHA MU
Apyra riieJHa TOYKa € HeBb3MOKHO Jia BKJIFOUH B JJOTOBOPHUTE YCIOBHUS, YPEKAALIH
ChOTBETHO 3a/IbJDKCHHE, U3UCKBaHATa ChIVIAaCHO Maparpad 1 kiaysa, Ta3u
MHCTUTYLUS WIN CyOeKT yBEIOMsIBa OpraHa 3a IPECTPYKTypUpaHE 3a CBOSTA
KOHCTATal¥s], KaTo I10COYBa KJIaca OT 3aIbJDKEHUSI U BKJIIOYBA 00OCHOBKA 32 Ta3U
KoHcTaTanus. MHCTUTYuATa K CyOeKThT IPEAOCTABST HA OpraHa 3a
IPECTPYKTYpHUpaHe 1s1ata MH(pOpMaIus, KOsSTO TOM MOMCKa B pa3yMeH CPOK cliell
[0Jy4aBaHETO HAa YBEJAOMIICHHUETO, 3a Ja MOKE OPraHbT 33 IPECTPYKTYPUPAHE A
OLIEHU NOCIIEANLIMTE OT TOBA YBEJOMJICHUE BbPXY Bb3MOXKHOCTTA 32

MNPECTPYKTYPUPAHC HA Ta3U HHCTUTYLUA WA CY66KT.

JIbpkaBUTE WIEHKU I'apaHTUPAT, Y€ B CIy4as Ha YBEJAOMIICHHUE I10 ITbPBA aJlIMHEs OT
HACTOSIIHMS Taparpad, mpujaaraHeTo Ha 3abDKEHUETO 32 BKIIIOUYBAHE B IOTOBOPHUTE
yCJIOBUS Ha M3UCKBaHATa ChIIacHO nmaparpag 1 kiays3a, aBTOMaTHYHO CE CIIHPA OT

MOMCHTA Ha IMOJIy4aBaHC Ha YBEAOMJICHUCTO OT OpraHa 3a MMPECTPYKTYpUPAHC.

B citydaii ue opranbT 3a IpecTpyKTypUpaHe JOCTUTHE JI0 3aKJIFOYEHUETO, Y€ OT
[IpaBHa UJIU JIpyra IJIe/IHa TOYKa HE € HEBb3MOYKHO B JOTOBOPHUTE YCJIOBUS J1a CE
BKJIIOUM M3MCKBaHaTa ChriacHo naparpad 1 kiaysa, kato B3eMa IpeaBu
Heo0X0IMMOCTTA J1a C€ TapaHTHpa Bb3MOXKHOCTTA 3a IPECTPYKTYpUpaHe Ha
MHCTUTYLUATA UM CyOeKTa, TOM M3MCKBA B pa3yMeH CPOK ClIe/] YBEIOMIIEHHETO 110
II'bPBa aJMHES BKIOYBAHETO HA TaKaBa JJOrOBOpPHA Kiay3a. OpransT 3a
MPECTPYKTYpHpPaHE MOKE OCBEH TOBA J1a U3UCKA OT MHCTUTYLUATA WIN CyOeKTa aa
M3MEHH CBOUTE NMPAKTUKU OTHOCHO MPHJIAraHETO Ha OCBOO0XK/IaBaHETO OT

AOT'OBOPHO IMMPU3HABAHE HA CIIOACIIIHCTO Ha BaFY6I/I.
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3aIbIDKEHUATA TI0 IIBPBA ATHHES OT HACTOSIINS Naparpad He BKIFOYBAT
WHCTPYMEHTH Ha JIOI'BJIHUTEIIHUS KalluTal OT IbPBU peJl, THCTPYMEHTHU Ha KaruTalia
OT BTOPH PEJl U JIBJITOBH HHCTPYMEHTH, ITOCOUEHH B WieH 2, maparpad 1, Touka 48,
MOJITOYKA 11), KOTaTo T€3H UHCTPYMEHTH ca HeoOe3neueHu 3aabinkenns. OCBeH ToBa
3aJIJDKEHUSATA TI0 IbPBA AIMHES OT HACTOSIIUS naparpad TpsoBa J1a ca ¢ mo-BUCOK
pen OT 3abJDKeHUATa, TocoueHu B wieH 108, maparpad 2, Oyksu a), 0) 1 B) 1

naparpad 3.

Korarto opransT 3a npecTpyKTypHUpaHe, B pAMKUTE Ha OLIEHKaTa Ha Bb3MOXHOCTTA 32
MPECTPYKTYpHUpaHe HAa MHCTUTYIUS WM cyOeKT 1o wieH 1, maparpad 1, Oykxsa 0), B)
WJIU T), B ChOTBETCTBHUE C WieHOBE 15 1 16 uiu 1o BCSKO APYro BpeMe, KOHCTaTUpa,
4e B paMKHTE Ha KJIac OT 3aIbJKEHHUs, KOWTO BKIIIOYBA IPUEMIIMBH 33 IbJDKEHUS,
pa3sMepbT Ha 331bJDKEHHSTA, KOUTO B CbOTBETCTBUE C IIbPBA AJIMHES OT HACTOSALIMS
naparpad He BKJIIOUBAT IIOCOYEHaTa B naparpad 1 1oroBopHa kjaysa, 3a€IHO CbC
3aJIbJKEHUATA, KOUTO Ca U3KJIIOUYEHHU OT IPUJIAraHETO Ha HHCTPYMEHTA 3a
CHOZIEJIsTHE Ha 3aryOu B CbOTBETCTBUE ¢ uiieH 44, maparpad 2 nin KOUTO € BEpOSTHO
Ja ObJIaT U3KJIIOYEHH B ChOTBETCTBUE C WieH 44, maparpad 3, Bb3a13a Ha IOBEYE OT
10% ot To3u KJ1ac, Toi He3a0aBHO OLIEHSBA MTOCIEAUIUTE OT TOBA KOHKPETHO
0OCTOSITENICTBO BBPXY BB3MOXKHOCTTA 32 IPECTPYKTYPUPAHE HA MHCTUTYLHATA HITH
CyOeKTa, BKIIFOUUTEITHO MOCIEINIIUTE BHPXY B3MOKHOCTTA 32 MPECTPYKTypUpPAHE,
MIPOU3THYAIIN OT PUCKA OT 3acsiraHe Ha 3allIUTHUTE MEXaHU3MHU 32 KPEAUTOPUTE,
IPEBUICHU B WieH 73, mpy NpuiaraHe Ha MpaBOMOIIUATA 32 00€3LEHsIBaHE U

npeoOpazyBaHe Ha MPUEMITUBH 3aIbJIKEHUSI.
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Koraro opransT 3a npecTpyKkTypHupaHe JOCTUTHE 10 3aKJIIOUEHUETO, Bb3 OCHOBA Ha
OLIEHKATa I10 1eTa aJHes OT HACTOSIIUS maparpad, 4e 3aabKeHUsITa, KOUTO B
CHOTBETCTBUE C ITbPBA aJliHEs He BKJIIOYBAT [OCOYeHarTa B naparpad 1 moroBopna
KJIay3a, Ch3/1aBaT ChUIECTBEHA MPEYKa MIPE] Bb3MOXKHOCTTA 3a IPECTPYKTYypUPAHE,
TOW ymnpa)KHsBa IPaBOMOILUATA, IPEABUIACHU B WiIeH 17, TOKOIKOTO €
1esecho0pa3Ho, 3a OTCTpAHIBAaHE HAa Ta3M MpPEUKa Mpel Bb3MOKHOCTTA 32

MIPEeCTPYKTYpHUpaHE.

3a1bJKEHUATA, 110 OTHOLLIEHHE HA KOUTO MHCTUTYLUATA WIHM CyOeKTHT IO WiieH 1,
naparpad 1, Oyksa 0), B) HJIU I') HE BKJIIOYM B JIOTOBOPHHUTE YCIOBUS H3UCKBaHATA
chriacHo naparpad 1 ot HacTOSAIINS WIEH KJIay3a WM 32 KOUTO, B ChOTBETCTBHE C
HacTosIuUs naparpad, ToBa U3MCKBaHE HE Ce MpUJIara, He ce OTYMTAT 3a LIeJTUTE Ha
U3IIBJIHEHHETO Ha MUHUMAJIHOTO U3MCKBaHE 32 COOCTBEH KaUTal U IPUEMIIUBU

3aBbJDKCHUA.

3. JIbpKaBUTE YWICHKH rapaHTHUPAT, Y€ OPraHUTE 3a MPECTPYKTyPUPAHE MOTAT Ja
M3HUCKBAT OT MHCTUTYLIMHUTE U CYOeKTUTe 1o ujieH 1, maparpad 1, 6yksu 0), B) U T) Aa
MPEJCTAaBAT HA OPTraHUTE MPABHO CTAHOBHILE OTHOCHO MPAaBHUTE Bb3MOXKHOCTH 32
OCHUTYpsIBaHE Ha M3IIBJIHEHUETO U €(pEKTUBHOCTTA HA JIOTOBOPHATA KJIay3a, TOCOYCHA

B naparpad 1 ot HacCTOSALIMUS YJIeH.

4. AKO MHCTUTyLUSTa WK CyOeKTHT 1o uieH 1, maparpa¢ 1, 6yksa 0), B) uiau r) He
BKJIIOYH B JJOTOBOPHUTE YCIIOBUS, YPEKAAIINA CbOTBETHOTO 3aIbJIKEHHE,
M3HCKBaHaTa ChIaacHo naparpad 1 oT HacTosIuUSA YJeH JOrOBOpHA Kilay3a, TOBa He
BB3NPENATCTBA OPTaHa 3a IPECTPYKTYPUPAHE J1a YIIPaKHU ITPAaBOMOIIMITA 3a

o0e31eHsIBaHe U MpeoOpa3yBaHe CIPSMO TOBA 33 TbIKCHHE.
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EBO pa3paboTBa mpoeKTH Ha PETryJaTOPHU TEXHUUECKU CTaHAAPTH C 11T
JOITBIHUTEITHO KOHKPETU3UPaHEe Ha CIIMChKa OT 33bJDKEHUSI, KbM KOUTO C€ Mpujara
U3KIIIOYEHHEeTO 1o naparpad 1, u cbIbpKaHUETO Ha JOTOBOPHATA KJlay3a, M3UCKBAaHA
CBIVIACHO IIOCOUYEHMs naparpad, KaTo OTYUTA pa3IMyHUTE OU3HEC MOJIENU Ha

HHCTUTYLIUUTC.

EBO npencrass Ha Komucusita Te31 MPOEKTH HA PEryIaTOPHU TEXHUUECKU

cranjapty 110 3 roim 2015 1.

Ha Komucusta ce aenerupa npaBoMoOIIUETO Ja IpUeMe MOCOUEHUTE B ITbPBa allnHes
peryjaToOpHU TEXHUYECKU CTAaHIAPTH B CbOTBETCTBHE ¢ wieHoBe 10—14 oT

Pernament (EC) Ne 1093/2010.

EBO pa3zpaboTBa NpoeKkTH Ha PeryJaTOPHU TEXHUYECKH CTaHJApTH C Iel

AOIIBJIHUTCIIHO KOHKPCTHU3UPAHEC HaA!

a)  YCIIOBUSATA, IPU KOWTO OT IIPaBHA HMJIU JIpyra IJieHa TOuKa Ou OUiIo
HEBBH3MOXKHO JIaJIeHAa MHCTUTYIIHSI WU CYOeKT 1o wieH 1, maparpad 1,
OykBa 0), B) WJIH T') J1a BKIIFOYH JIOTOBOpHATA Kiay3a o mnaparpad 1 ot

HACTOAIIMA YJICH 3a HAKOU KaTCTOPHUU 3aIbJIDKCHUA;

0)  ycioBusTa, IPU KOUTO OPTaHbT 32 MPECTPYKTYpUpaHEe J1a U3UCKBA

BKJIIOYBAHETO Ha JIOTOBOPHATA KJIay3a ChIVIAaCHO maparpad 2, TpeTa auHes;

B)  pa3yMHHS CPOK, B KOMTO OPraHbT 3a MPECTPYKTYpUPAHE J1a U3HUCKA

BKJIFOUBAHCTO HA AOTrOBOPHATA KJlay3a ChIJIACHO naparpa(b 2, TpETa aJINHECH.

PE-CONS 48/1/19 REV 1 141

BG



EBO npencrass Ha Komucusita Te31 MPOEKTH Ha PEryIaTOPHU TEXHUYECKH
CTaHJAPTH IO ... [elHA FrOJIUHA CJIe] JaTaTa Ha BIM3aHE B CUJIa HA HACTOsIATa

JTUPEKTHBA 32 U3MEHEHHE .

Ha Komucusra ce AcIerrupa nmpaBoOMOINUETO Aa IMIPHUEME ITOCOUCHUTE B II'bpPBa aIMHEA

peryjaaToOpHU TEXHUYECKU CTAaHIApTH B CbOTBETCTBHE ¢ wieHoBe 10—14 or

Pernament (EC) Ne 1093/2010.

Koraro cmsTa 32 He00X01MMO, OPraHbT 33 NPECTPYKTYPUPAHE KOHKPETU3UPA
KaTeropuuTe 3aJIbJKEHNUS, CIIPSIMO KOUTO UHCTUTYLIUS WK CYOeKT 110 uJieH 1,
naparpad 1, Oyka 0), B) wiIu I') MOKe Ja JOCTUTHE 10 KOHCTaTalUsATa, Y€ OT paBHa
WIK Apyra [NIeJJHa TOYKa € HEBBb3MOXKHO J1a BKIIIOYH JOrOBOpHATA Kilay3a 110
naparpad 1 oT HacTOsIIMSA YWIEeH, Bb3 OCHOBA HA YCIOBUATA, KOUTO Ca JOMBJIHUTEIHO

KOHKPETH3UPAaHU BCIEACTBUE MIPUIIAraHEeTo Ha mnaparpad o.

EBO pa3paboTBa NpoeKTH Ha TEXHUYECKU CTAHJIAPTH 3a U3IIBIHEHHE 3a
YTBBp)KJaBaHe HA €AUHHN (JOpMATH U 00pa3ly 32 YBEJIOMIBAHETO HA OPTaHUTE 32

MpeCTPYKTYpHpaHe 3a IeuTe Ha maparpad 2.

EBO pcacCTaBs Ha Komucusra tesun IIPOCKTHU HAa TCXHUYCCKH CTAaHAAPTH 3a
HU3I'BJIHCHUE B CPOK 110 ... [12 MEcCela CJI€d aaraTa Ha BJIM3aHE B CHUJIa HA

HacTodlIaTa JUPECKTHUBA 3a I/ISMGHGHI/IG].

Ha Komucusra ce mpeaocCTaBsa MpaBOMOIIKUETO Ja MPUEME TOCOUYCHUTE B ITbpPBa
AJIMHCA OT HACTOAIIUA naparpacp TECXHUYCCKU CTAHAAPTHU 3a U3IIbJIHCHUC B

cboTBeTcTBHUE € wieH 15 ot Permament (EC) Ne 1093/2010.%
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22) 3arnaBuero Ha riaBa V ot asi IV ce 3aMeHs ¢bC ClIeTHOTO:

,O0e31eHsBaHe 1 npeodpa3yBaHe Ha KAIIMTAJIOBU HHCTPYMEHTHU U MIPHEMIIHBH

3aJIbIDKCHUS
23) Yiren 59 ce u3MeHs, KakTo clieBa:
a)  3arJIaBUETO CE 3aMEHS ChC CIETHOTO:

,,/I3UCKBaHe 3a 00e3IeHsIBaHE WM IPeoOpa3yBaHe HA ChOTBETHUTE KAMUTAIOBU

WHCTPYMEHTH U TIPUEMITUBUTE 33 IbJKCHUS
0) maparpad 1 ce 3amMeHs ChC CIICTHOTO:

,»1. TIpaBomommsTa 32 00€31eHABAHE WIIM TPEOOpa3yBaHe Ha ChOTBETHUTE
KalmMTaJIOBU MHCTPYMCHTHU U MMPUCMIIMBUTC 3aABJDKCHUSA MOTraT J1a 6"I)I[aT

YHpaKHsBaHU:
a) HE3aBHCHUMO OT JICHCTBUSATA I10 MNPECTPYKTYpHUPaAHEC, NI

0) B KOMOMHaUUA C JEHCTBUATA [0 MPECTPYKTYpPUPAHE — KOTATO ca

U3ITBJIHEHU YCIIOBUSATA 32 IPECTPYKTypUpaHe, TOCOYEHU B wieH 32, 32a

nnu 33.
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Koraro cbOTBETHUTE KAaNMTAaTIOBH HHCTPYMEHTH M MPUEMIIUBH 3aIbJKEHUS Ca
3aKyIMEeHU OT CyOeKTa 3a MPECTPYKTYpPUPaHE HEMPSKO — Upe3 IPYrH CYOCKTH B
paMKUTE Ha ChIlIaTa Ipyma 3a NPeCcTPyKTypupaHe, IpaBOMOILUETO 3a
o0e31eHsIBaHe W peoOpa3yBaHe Ha ChOTBETHUTE KaTUTAIIOBU MHCTPYMEHTHU
Y IPUEMITMBUTE 33/IbJKCHUS CE€ YIIPaKHIBA 3a€JIHO C YIPAXKHIBAHETO HA
CBIIOTO MPABOMOILIME HA HUBOTO HA MPEANPUITUETO MaliKa Ha 3acerHaTHs
CcyOeKT WJIM Ha HUBOTO Ha MPEANPUATUS MailKu, KOUTO HE ca CyOeKTH 3a
PEeCTPYKTYpHUpaHe, TaKka ye 3aryoure Ja ObAar peaiHo NPEeXBbPICHU U

3acerHATHAT CYOCKT Jja ObJie peKanuTaln3upan oT cyOeKTa 3a

IPECTPYKTYPHUPAHE.

Crnen ynpa)kHsIBaHETO Ha IPAaBOMOIIMETO 3a 00E3LEHIBaHE WIN
npeoOpa3yBaHe Ha CbOTBETHUTE KallUTAIOBU MHCTPYMEHTH U IPUEMIIMBUTE
3aIbJDKEHUS HE3aBUCUMO OT JEHCTBHS 110 IPECTPYKTYPUPAHE CE U3BBPIIBA

IpeJBUJEHAaTa B WIEH 74 OlIeHKa U ce Ipujiara wieH 75.%
B)  BMBKBAT ce ClIeJHUTE naparpadu:

»la. TlpaBoMorueTo 3a 00Oe31eHsIBaHE WK TIpeo0pa3yBaHe Ha MPUEMIIUBU
3aJIBJDKEHUST HE3aBUCHUMO OT JICUCTBHUS IO MPECTPYKTYPUPAHE MOXKE Ja e
yipaXHsBa CaMO BbB BPb3Ka C IIPUCMIIMBU 3aAbJDKCHHA, KOUTO OTTOBApPAT HA
yCIJIOBHSITA, TOCOYECHH B ujieH 45¢, maparpad 2, OykBa a) OT HaCTOsIIIaTa
TUPEKTHBA, C U3KIIIOUEHUE HA YCIIOBUETO, CBBP3aHO C OCTAThYHUS CPOK J0
najie’ka Ha 3aIbJDKeHUATa ChIlacHo uiieH 728, maparpad 1 ot Pernament (EC)

Ne 575/2013.

IIpu ynpaxxHsBaHETO HA TOBA IIPABOMOIIME AbPKABUTE YWICHKN FapaHTHPAT, 4e
00e31IeHsIBaHEeTO UM MTPeoOpa3yBaHETO Ce U3BBPILBA B CbOTBETCTBUE C

npuHIMna no wield 34, naparpad 1, 6yksa x).
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16. Korato ce nmpeanpuema aeiicTBHE MO NPECTPYKTYpPUPaHE BbB BPb3Ka ChC
CyOEKT 3a MpecTpyKTypUpaHe Ui, IPU U3BBHPEIHU OOCTOSATEIICTBA B
OTKJIOHCHUE OT IJIaHa 3a MPECTPYKTYPUPAHE, BEB BPB3Ka ChC CYOEKT, KOMTO HE
€ cyOeKT 3a IPeCTPyKTYpHpaHe, pa3MepbT, KOUTO ce HaMallsiBa, 00C3IICHsBa
WM peoOpas3yBa B CbOTBETCTBHE ¢ wieH 60, maparpad 1 Ha HUBOTO Ha TO3U
CyOeKT, ce 3aunTa IPH U3YUCIABAHETO HA IPAroBeTe, MPEIBUACHU B WieH 37,
naparpad 10 u unen 44, naparpad 5, Oyksa a) win uieH 44, naparpad 8,

OyKkBa a), MPUIIOKMMH 32 3aCETHATUS CYOCKT.

r)  Bmaparpad 2 1ymMuTe ,,KanuTAIOBH HHCTPYMEHTH  C€ 3aMEHST C JTyMUTE
,,KaIIITaJOBU MHCTPYMEHTHU U MPUEMJIMBHUTE 33bJDKEHUS, TOCOUYEHH B maparpad

cc,
la,*;
n) B maparpad 3 yBogHaTa yacT v OyKBU a) U 0) c€ 3aMEHST ChC CIETHOTO:

»3. JlbpKaBHTE WICHKU M3UCKBAT OT OPTAaHUTE 33 MPECTPYKTYpUpaHe He3a0aBHO
712 YIPaKHAT IPaBOMOIINATA 32 00e3IeHsIBaHe WM [Ipeodpa3yBaHe B
CHOTBETCTBHUE ¢ WieH 60 10 OTHOIICHNE Ha ChOTBETHUTE KAITUTAIOBU
WUHCTPYMEHTH M PUEMIIMBHUTE 33 IbJDKCHHS, IOCOYCHH B maparpad la,
€MHUTHPAHN OT MHCTUTYIUS WK cyOekT 1o uieH 1, maparpad 1, Oyksa 0), B)

HNJIn 1"), KOoraTto € HaJlui€ €IHO WJIH ITIOBCYEC OT CICIHUTC 00CTOATEICTBA:

a)  KOraTo € KOHCTaTUPAHO, Y€ Ca U3IIbIIHEHHU YCIIOBHATA 32
IpeCTPYKTypHpaHe 1o wieH 32, 32a unu 33, npeau aa ce npeanpruemar

JefcTBUS IO IPECTPYKTYpUpPaHE; WIN
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0) MOAXOIALIUAT OPTaH KOHCTATHUPA, Y€ OCBEH aKO T€3U MPABOMOIIHUS HE
OBbJIaT YIPaXKHEHHU CIPSIMO CHOTBETHUTE KAIIUTAIOBH HHCTPYMEHTH H
NPUEMIIMBUTE 3aIbJDKCHUS, TIOCOYCHHU B Tlaparpad la, ”HCTUTYyIuUsATA
WM CyOeKThT 1o wieH 1, maparpad 1, 6ykBa 0), B) uiu 1) HAMa J1a Obaat

JKM3HECIIoCcoOHH;

e) Bmaparpad 4 gyMuTe ,,KaluTaJIOBH HHCTPYMEHTH * CE 3aMEHSAT C JyMUTE
,,KalMTaJIOBU HHCTPYMEHTH WJIM MPUEMIIMBH 3aIbJKEHUS, TTOCOUEHHU B naparpad
la“, a B maparpad 10 gymure ,,cbOTBETHUTE KAaITUTAIOBU HHCTPYMEHTH“ CE 3aMEHSAT
C IyMHTE ,,CbOTBETHUTE KalIUTAJIOBU HHCTPYMEHTH WM IPUEMIIUBUTE 33/ IbJKEHUS,

MocoueHH B naparpag la“;
24) Yiren 60 ce u3aMeHs, KakTo CJIeaBa:
a)  3arJIaBHETO CE 3aMEHS ChC CICTHOTO:

,»,Pa3mope 101 OTHOCHO 00E31ICHSIBAHETO WM MTPeoOpa3yBaHETO Ha CbOTBETHHUTE

KaIMUTaJIOBH HHCTPYMEHTH M MIPUEMIIUBUTE 33 IbJKCHHS
6) B maparpad 1 ce nobaps cneanara Oyka:

,I') TJIaBHMIIaTa Ha MOCOYEHUTE B WwieH 59, maparpad 1a mpueMinBy 3aAbHKEHUS
ce o0e3IieHsIBa UK ce Tpeodpa3yBa B MHCTPYMEHTH Ha 0a30BuUsi COOCTBEH
KanuTaJx OT IbPBU PCI, UJIU U ABCTE, 10 HCO6XOI[I/IMaTa CTCIICH 3a NIOCTUIraHe
Ha IMOCOYEHHUTE B WieH 31 1enn Ha MpecTpyKTypHUpaHEeTO WITH JI0 pa3Mepa Ha
o0eMa Ha ChOTBETHHUTE MPUEMIIUBHU 33IBJDKEHUS, B 3aBUCUMOCT OT TOBa KOE OT

JIBETE € MO-MaaKo.*
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B)  maparpad 2 ce 3aMeHsI CbhC CIETHOTO:

,,2. Koraro rJlaBHUIIaTa Ha CbOTBCTHU KAIIUTAJIOB HHCTPYMCHT WJIA IIPUCMIIUBO

3aIbJKEHUE, TOcoueHo wieH 59, maparpad la, ce o0Oe3leHsBa:

a)

0)

HaMaJIIBAaHETO Ha pasMEpa Ha I'IaBHHUIIATa € 3a IIOCTOSIHHO, KaTo C€
B3C¢Ma NpCABUJ CBCHTYAJIHOTO Bb3CTAHOBSBAHEC HA 06€3LI€HSIB21HC B

CHOTBETCTBHE C MEXaHU3Ma 3a o0e3MeTsaBaHe 1o wieH 46, maparpad 3;

BBB BpB3Ka ChC CyMaTa, ¢ KOSTO € 00€31eHEH TO3M HHCTPYMEHT, HE
OCTaBa HUKAKBO MPUEMJIMBO 3a/IbJDKCHHE KbM IPUTEKATENSI Ha
CBHOTBCTHHA KAIIMTAJIOB UHCTPYMCHT WJIM HAa IPUEMIIMBOTO 3aAbJIDKCHUC,
MOCOYCHO B WieH 59, maparpad la, ocBeH Bede HATPyINaHO 3aAbDKCHUE U
OTrOBOPHOCTTA 32 BPEJ/IU, KOSITO MOXKE J1a Bb3HUKHE B PE3yJITaT Ha
o0)kaJIBaHe Ha 3aKOHOCHOOPA3HOCTTA HA YIPAXKHIBAHETO HA

IIPaBOMOIIMATA 32 00E3ICHSBAHE;

Ha NPUTCKATCIII Ha CbOTBCTHUTC KAlIUTAJIOBH MHCTPYMCHTHU HUJIM HA
3aBbJDKCHUATA, IOCOYCHHU B YJICH 59, Haparpa(b la, HC CC U3Iljialia
O6€3H.I€T6HI/IC, pas3IndHO OT NPCABUACHOTO B naparpa(b 3or HaCTOAII WA

qjeH.
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25)

r)

naparpad 3 ce u3MeHs, KakTo ClIe/IBa:

i)

yBOAHATA 4aCT CC€ 3aMCHS CbC CIICAHOTO!

,,C ories| mpeoOpa3yBaHETO HA ChOTBETHUTE KAlTUTAJIOBU HHCTPYMEHTH U
NPUEMIIMBUTE 3IbJDKCHHUS, TIOCOYCHHU B WieH 59, maparpad la, cbriiacHo
naparpad 1, Oyksu 0), B) ¥ I') OT HACTOSIIHUS YJICH OPTaHUTE 3a
NPECTPYKTYPHUPAHE MOTaT J]a U3UCKBAT OT MHCTUTYIIUUTE U CYOEKTUTE 10 WIeH
1, maparpad 1, 6ykBu 0), B) 1 T) 1a eMUTUPAT HHCTPYMEHTH Ha 0a30BUs
COOCTBEH KaluTall OT ITbPBH PEJl Ha MPUTEKATEIUTE HA ChOTBETHUTE
KaIlTUTaJIOBH MHCTPYMEHTH U TaKHBa MIPUEMIIMBH 33bJDKEHUSI. CHOTBETHUTE
KaITUTaJIOBH MHCTPYMEHTH W TaKHMBa 33 JbJDKCHUS MOTaT J1a Obaat

npeo6pa3yBaHH CaMO KOrarto ca Cria3€HH CJICIHUTC YCJ'IOBI/IHZ“

B 6YKB3. r) AYMHUTE ,,BCCKHU CbOTBCTCH KaIllUTAJI0B I/IHCTPYMSHT“ C€ 3aMCHIIT C
AYMHUTEC ,,BCCKH CHbOTBCTCH KAallUTAJI0OB HHCTPYMCHT HUJIM BCAKO IMIPHUEMIIMBO

3aIbJDKEHHUE, ITOCOYEHO B WieH 59, maparpad 1a“;

B unen 61, maparpad 3 ce mo6aBs cienHaTa aquHes:

,,KOFaTO CbOTBCTHUTC KAIIUTAJIIOBU UHCTPYMCHTH WJIN NPUCMIIMBUTC 3aIbJIZKCHU,

IIOCOYeHHU B wieH 59, naparpa¢ la oT HacTosiara AMPEKTHBA, Ca IPU3HATH C LIET

U3MbJIHEHHE Ha M3MCKBAHETO 1o wieH 45¢e, naparpad 1 ot HacTosIaTa TUPEKTUBA,

OpraHbT, OTTOBOPEH 3a KOHCTaTalusTa o wieH 59, maparpad 3 ot HacrosmaTa

AUPCKTHUBA, € NIOAXOAAIUAT OpraH Ha AbpiKaBaTa YJICHKA, B KOATO HHCTUTYIUATA UJIU

cyOeKThT 1o ujieH 1, naparpad 1, Oyksa 0), B) UM I') OT HAacTOsIIAaTa TUPEKTUBA ca

nuueH3upanu B cbotBercTBHE ¢ s I ot upextuna 2013/36/EC.*
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26) Uinen 62 ce u3MeHs1, KaKTo Cle/Ba:
a) maparpad | ce 3aMeHs CbC CIEIHOTO:

,»1. JIbpXKaBUTE WICHKHU rapaHTHpAT, Y€ MPEIH Ja HallpaBU KOHCTATAIHUATA 110
yjeH 59, maparpad 3, 6ykBa 0), B), T') WJIK J) 10 OTHOIIIEHHE Ha ABIIECPHO
PEIIPUITHE, KOETO EMUTHPA CHOTBETHUTE KAITUTAIOBU HHCTPYMEHTH WIIH
MPUEMITUBUTE 33IbJKCHHUS, TOCOYCHH B WieH 59, maparpad la, ¢ nmen
U3ITBJIHEHHE HA M3MCKBAHETO 10 WieH 45¢ Ha MH/MBHIyalHa OCHOBA, WIN
CHOTBETHUTE KAIIUTATIOBU HHCTPYMEHTH, KOUTO ca MPU3HATH 32 IIEJIUTE Ha
U3ITBTHCHUETO HA KAMMTAJIOBUTE U3UCKBAHUS HA WHIMBUIYATHA UITH

KOHCOJIMApaHa OCHOBA, NOAXOAAIUAT Oprad Cria3Ba CJICIHUTC NU3MCKBAHUA!

a)  KOraTo pasriiex/ia Bb3MOXKHOCTTA Jia HAlPpaBU KOHCTATAUs 110 4WiIeH 59,
naparpad 3, Oyksa 0), B), ') UK 1), ClIe] KOHCYJITAllUs C OpraHa 3a
NPECTPYKTYpPHUpaHE Ha ChOTBETHHS CYOEKT 3a MPECTPYKTYypUpPaHE,
YBE/IOMSIBA B paMKUTE Ha 24 yaca cjesl KOHCYATAIUATa C TO31 OpraH 3a

PECTPYKTYpHpaHE:

1) KOHCOJIMIMPAITUS HAJ30PHUK U, aKO € Pa3JIMYCH, TTOIX OIS
OpraH B Jbp>KaBaTa 4WieHKa, B KOATO C€ HaMUpPa KOHCOJUIUPAIIHT

HaJ30PHUK;

11)  OpraHuTe 3a NPECTPYKTypUpaHE Ha APYTU CyOEKTH B paMKHUTE Ha
chIllaTa Tpyma 3a NPeCTPYKTYPUPaHE, KOUTO NPSKO WU HENIPSKO ca
3aKyMWIN 331bJDKEHUSITa, IOCOYEHHU B WieH 45e, naparpad 2, ot

cyOekTa, KbM KOMTO ce npuiara uieH 45e, naparpad 1;
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0)  Koraro pasriex/a Bb3MOKHOCTTA J]a HAMPaBU KOHCTATAIUSA 10 WIeH 59,
naparpad 3, Oyksa B), yBeqomMsiBa 0e3 3a0aBsiHe KOMIIETEHTHUTE OpraHH,
OTIOBOPHHU 32 BCSIKA MHCTHTYIIMS WX CYOEKT 1o wieH 1, maparpad 1,
OykBa 0), B) WJIU T'), EMUTHPAIH CbOTBETHUTE KAITUTAIIOBH MHCTPYMEHTH,
CIPSIMO KOUTO MIE C€ YIPAXKHST MPABOMOIIHTA 32 00C3ICHIBAHE WU
npeoOpa3yBaHe, ako Ob/ie HapaBeHa TakaBa KOHCTaTalus U, ako ca
Pa3INYHH — MOIXOSIIUTE OPTaHU B IPKABUTE WICHKH, B KOSITO CE

HAMUPAT T€3U KOMIIETEHTHU OPTaHU ¥ KOHCOJIHUPALIHUT HaJ30PHHUK.
06) B maparpad 4 yBoJgHaTa 4acT c€ 3aMEHsI ChC CIETHOTO:

,,KoraTto e HanpaBeHO yBeOMJICHHE TI0 Taparpad 1, moaXoaImusiT OpraH, cliex
KOHCYJTAIUS C OpraHUTe, yBEJIOMEHH B ChOTBETCTBHUE C OYKBH a), HOJTOYKA 1) WK

OykBa 0) OT mocoueHus naparpad, oreHsiBa cieJHUTE BbIIPOCH:

27) B wieH 63, maparpad 1, OykBu 1), €) ¥ i) JyMUTE ,,[IPUEMITUBH 3aIBJDKCHHAS " CE 3aMEHSIT C
TyMUTE" 3abJDKEHUS, KOUTO CIOACIAT 3aryOn‘ py cria3BaHe Ha TPaMaTUYHHUTE TPaBUIIa

Ha 6’LHFapCKI/I5{ C3HK,

28 B wiIeH 66, maparpad 4, IymMuTe ,,IPUEMIINBHATE 3a0BIDKEHUS * C€ 3aMEHST C IyMUTE
9 b

3aIbJKEHUSITA, KOUTO CIIOJIEIAT 3aryou,;
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29) Uinen 68 ce u3MeHs1, KakTo Cle/Ba:
a)  Bmaparpad 3 yBoJgHATa 4acT c€ 3aMEHsI ChC CIEIHOTO:

,1IpH yclioBHE ue MpoabKaBa U3MBbIHEHUETO Ha ChIIECTBEHUTE JOTOBOPHU
3a]IbJKEHUS, BKIIIOUUTEITHO 3a/IbJDKEHUSTA 32 IUIAIIaHe U JOCTaBKa, KaKTo U 3a
OCHUTYypsiBaHE Ha 00e3IeUeHUe, JaJieHa MIpKa 3a MPEAOTBPATIBAaHE HA KPU3H,
CIIMpPaHEe Ha U3I'bJIHEHUE HA 33]IbJKEHUE 110 WieH 33a Uiy MspKa 3a yIpaBlieHUuE Ha
KpU3H1, BKIIFOUUTEIIHO HACTHIIBAHETO HA CHOUTHE, KOETO € MPSIKO CBBhP3aHO C

IpUJIaraHeTo Ha TakaBa MsApKa, caMa 1o cebe cu He MO3BOJISIBAa Ha HUKOTO: ;)
06) maparpad 5 ce 3aMEHS ChC CIEIHOTO:

,»J. CnmpaHero WM OrpaHdu4YaBaHeTO chriacHo wieH 33a, 69 win 70 He
ChCTaBJISIBA HEM3ITBJIHEHUE HA JOTOBOPHO 3aIbJIKCHHUE 32 LIEJIUTE HA

naparpadu 1 u 3 oT HacToAImMA YWieH U Ha wieH 71, maparpad 1.
30) Uinen 69 ce u3meHs1, KakTo cleBa:
a)  maparpad 4 ce 3aMeHs CbC CIEIHOTO:

,,4. CanaHeTo CbI'JIaCHO naparpa(p 1 He ce npujiara 3a 3aAbJIZKCHHA 34 TIAIIAaHe U

JA0CTaBKa, AbJIDKMMHU Ha CIICIHUTC!:

a)  CHUCTEMH M CHCTEMHHU OIEpaTOpH, ONpeeseHH 3a enuTe Ha [upexkTuBa

98/26/EQ;
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6) LK, xouto ca nmomyuymnnu paspemienre B Cbhro3a ChIrilacHO 4ieH 14 ot
Permament (EC) Ne 648/2012, u mpusnature ot EOLIKIT LIK ot Tpetn

J'bPYKaBU CHIVIACHO WICH 25 OT OCOYCHHS PETJIAMEHT;
B)  IICHTpaJHU OaHKH.
0) B maparpad 5 ce 100aBAT CIEIHUTE AIMHEH:

,,OpraHuTe 3a MpecTpyKTypHpaHe OmpeaessT 00XBaTa Ha TOBA IPABOMOIIHE, KaTO
B3eMar IMpeaBul 00CTOSITeNICTBAaTa BbB BCEKHU OT/elNeH ciy4aid. [To-crienmanto,
OpraHuTe 3a MPECTPYKTYpHpaHe MpeLeHsIBaT BHUMATEIIHO J1ajH € LelechoOpa3Ho B
o0XBaTa Ha CIMPAHETO HA U3IIBIHEHUETO Ja ObaT BKIIFOYSHH OTTOBAPSIIU HA
YCIIOBHSITA ICTIO3UTH CHIIIACHO OTIPENIEIICHUETO B WieH 2, maparpad 1, Touka 4 ot
Hupektusa 2014/49/EC, u no-crneunaaHo rapaHTUPAHUTE JCTIO3UTH, TBPKAHU OT

(I)I/ISI/ILICCKI/I Jinga 1 MUKpPO-, MAJIK U CPCAHU IIPCATIPUATUS.

I["bp)KaBI/ITC YICHKHU Morat aa nmpeaBuaiaT, Y€ KOraTo IIpaBOMOIIUECTO 3a CIIMPAHC Ha
3aABJDKCHUATA 3a IVIAaHC WK JOCTAaBKa CC YIIPAKHABA 110 OTHOMICHUC HA
OTTOBapsIIHU Ha YCJIOBHUATA ACTIO3UTHU, OPraHUTE 3a IIPECTPYKTYPHUPAHEC OCUT'YPABAT

Ha BJIOKUTEIUTE JJOCTHII JI0 MOAXOIAIIA JHEBHA CyMa OT TE3U JICTIO3UTH.
31) B unen 70 naparpad 2 ce 3aMeHs ChC CIEIHOTO:

»2. Opranute 3a IpecTpyKTypHUpaHe HE yIpa)xHsIBaT MPaBOMOIIUETO, IOCOUYEHO B

naparpad 1 ot HaCTOSALIUS YJI€H, 10 OTHOLLEHUE Ha CIIETHUTE:

a) o0e3meueHn HHTCPECHU HA CUCTEMH UJIN CUCTCMHH OIICPATOpPHU, OIIPCACICHU 3a

nenute Ha Jupextusa 98/26/EO;
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6)

LIEHTPaJIHU KOHTPareHTH, KOUTO ca MOJIy4niH paspemieHre B Cpro3a CbIiIacHO
ynied 14 ot Pernament (EC) Ne 648/2012, u npusnatute or EOLKII
LIEHTPAJIHU KOHTPAreHTH OT TPETH AbPKaBU ChIVIACHO WieH 25 oT PernamenT

(EC) Ne 648/2012; u

B)  IEHTpaJIHU OAHKU — BHB BPB3Ka C aKTHBH, 3aJI0KEHU OT HHCTUTYIUATA B
PEXKUM Ha NPECTPYKTYPHUPAHE WU MIPEAOCTABEHH OT Ta3U MHCTUTYIIUS TIO]1
¢dbopmaTa Ha Map>KUH WIH 0Oe3nedeHue.
32) B unen 71 naparpad 3 ce 3aMeHs CbC CIEIHOTO:

,»3. Crmpanero no maparpad 1 wim 2 He ce mpuiara o OTHOIICHHE Ha:

a)  CHCTEMH WM CUCTEMHH ONEPaTOPH, OTIPENICICHH 3a eiuTe Ha JlupexTiBa
98/26/E0;

0)  LEeHTpaJHU KOHTPAreHTH, KOUTO ca MOIY4Yuiu pasperienne B Cbio3a ChIiIacHO
uiied 14 ot Pernament (EC) Ne 648/2012, u npusnarute ot EOLIKIT
[EHTPAJIHU KOHTPAreHTH OT TPETH AbPKaBU ChIIACHO WieH 25 oT PerimamenT
(EC) Ne 648/2012; unmmn

B)  IEHTpaJHU OaHKH.
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33) BmbKBa ce crneHUST YiieH:

,, Yen 71a

loco6opHo npusnasane Ha npagoMowus 3a CNUpane 8b8 8Pb3KA C NPECMPYKMYPUPAHEMO

1. JIbpkaBHUTE WICHKH M3HUCKBAT OT MHCTUTYLIUUTE M CYOEKTUTE IO YieH 1,
naparpad 1, Oyksu 0), B) ¥ I') Ja BKJIFOYBAT BB (PMHAHCOBUTE JOTOBOPH, KOUTO
CKJIFOYBAT M KOMTO C€ YPEKIAT OT IPABOTO HA TPETa IbprKaBa, KIay3H, C KOUTO
CTpaHUTE NPU3HABAT, Ye (PUHAHCOBUAT JJOTOBOP MOXKeE Ja ObJe IpeIMET Ha
yIpaKHsIBaHE Ha MPABOMOIIHNS OT CTPaHa Ha OPraHUTE 3a MPECTPYKTypHpaHe 3a
CIIMpaHEe WIKM OTpaHHyYaBaHe Ha IpaBaTa U 3abJDKEHUATA 10 WwieHoBe 33a, 69, 70 u

71, v npu3HaBar, uye Te ca 00BbP3aHU OT U3UCKBAHUATA HA WieH 68.

2. JIppxaBuTe YICHKU MOTaT CHIIO TaKa Ja U3UCKBAT OT NPEANPUITUATA MAKU OT
Cwplo3a J1a rapaHTHpAaT, Y€ ABIICPHUTE NPEANPUATUS B TPETU AbPrKaBH BKIIOYBAT
BBbB (DMHAHCOBUTE JIOTOBOPH, IIOCOUYCHU B maparpad 1, kiays3u, ChrilacCHO KOUTO
YIpaXHSBAaHETO HA IIPABOMOILKMETO HAa OpraHa 3a MPECTPYKTYpPUPaHE 3a CIUPAHE WIH
OorpaHMYaBaHe Ha MpaBaTa U 3aIbJDKEHUATA Ha MIPEANPUATHETO Maiika oT Chio3a B
ChOTBETCTBUE C naparpad 1 He mpeacTaBisgBa BaMIHO OCHOBAHUE 32 YIIPAKHIBAHE
Ha MpaBO Ha paHHO IPEKpaTsIBaHe, CIUpaHe, U3MEHEHHE, HEeTUPaHE WM MpUXBalaHe

WM 33 M3ITBJIHEHHUE Ha 00e3IIeUeHI HHTCPECH IO TC3U JOTOBOPHU.
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W3uckBaHeTo 110 II'bpBa AJIMHECA MOKC 1a CC NIpuJiara o OTHOMCHUEC Ha AbIICPHU

MIPEANPUATHS B TPETA IbpKaBa, KOUTO ca:
a)  KpeIUTHH UHCTUTYLUU;

0) HWHBECTUIMOHHU MOCPEIHUIM (MM KOUTO OMxa OUIIM MHBECTUIIMOHHU
MOCPEIHMIIN, aKO TJIABHOTO MM yIpaBlieHue Oellie B ChOTBETHATA AbpiKaBa

YJICHKA); WIN
B)  (MHAHCOBW MHCTHUTYIIHH.
3. Ilaparpad 1 ce mpunara 3a Bceku (PMHAHCOB JIOTOBOP, KOMTO:

a) Chb3JlaBa HOBO 3aAbJDKCHUC WM CBIICCTBCHO U3MCHS CHIICCTBYBAIIO
3aABJHKCHHUC CJICA BIIM3aHETO B CHUJIa HA pa3HOp€[[6I/ITC, IMPpUETHU HAa HATMOHAIIHO

paBHHUIIC C LCJI TPAHCIIOHUPAHEC Ha HACTOAIINA YJICH;

0) TpeaBIKAA YIPKHSIBAHETO HA €IHO MJIH MTOBEUE MpaBa 3a MPEKpaTsIBaHE HITH
IpaBa 3a M3bJIHEHUE HA 00€3TICUeHN HHTEPECH, 32 KOUTO OU Ce mputarat
e 33a, 68, 69, 70 wim 71, ako (UHAHCOBHUSAT JOTOBOP C€ ypEeKIaIie OT

3dKOHOAATCIICTBOTO HAa CbOTBCTHATA AbprKaBa YICHKA.

4. KoraTo MHCTUTYIMS UM CyOEKT He BKIIIOYM JOTOBOpHATa KJlay3a, M3UCKBaHA B
CHOTBETCTBUE ¢ maparpad 1 oT HACTOSIIUS WICH, TOBA HE BB3MPEISATCTBA OpraHa 3a
MIPECTPYKTYpHUpaAHE /1a yIpa)xKHsABa paBoMoIusaTa o wieH 33a, 68, 69, 70 unu 71

10 OTHOILIEHNE Ha TO3U (PMHAHCOB JJOTOBOP.
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5. EBO pa3paboTBa NpoeKkTH Ha PeryaaTOpHU TEXHHUYECKH CTAaHAAPTH C 1T
JOIBJIHUTEIIHO KOHKPETU3UPAHE Ha ChIABPKAHUETO HA IOTOBOPHATA Kjlay3a,
M3KCKBaHA 10 naparpad 1, karo oTyuTa pa3inyHUTE OU3HEC MOJIEIH Ha

HMHCTUTYLUHHUTC U CY6CKTI/ITC.

EBO npencrass Ha Komucusita Te31 MPOEKTH Ha PErylaTOPHU TEXHUYECKH
CTaHJIapTH 10 ... [12 Mecena cien garara Ha BIM3aHE B CUJla Ha HacTosALaTa

JTUPEKTHBA 32 U3MEHEHHE .

Ha Komucusta ce aenerupa npaBoMoOIIUETO Ja IpUeMe MOCOUEHUTE B ITbPBa allnHes
peryjaToOpHU TEXHUYECKU CTAaHIAPTH B CbOTBETCTBHE ¢ wieHoBe 10—14 oT

Permament (EC) Ne 1093/2010.
34) Yiren 88 ce u3MeHs, KakTo CJIeBa:
a) B maparpad | mppBa aquHes ce 3aMEHS ChC CICTHOTO:

,LIpu criazBaHe Ha 4ieH 89, OpraHuTe 3a NPeCTPyKTypUpaHe Ha HUBO Tpyma
Ch3/1aBaT KOJIETHH 32 MIPECTPYKTYpPHUPaHE, KOUTO U3ITBIHSABAT 33/1aUUTE 10 YJICHOBE
12,13, 16, 18, 45—453, 91 u 92 u ocurypsBat CbTpyAHUUECTBOTO U KOOPIAUHALIUATA

C OpraHmTe 3a MPeCTPYKTypUpaHe Ha TPETH IbpKaBH, KOraTo € LenechoopasHo.

6) B maparpad 1, BTopa anuHes, OykBa u) TIyMHTE ,,1iIeH 45 ce 3aMEeHST ¢ JyMUTe

,,ajieHoBe 45—453;
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35) Unen 89 ce 3aMeHs ChC CIAETHOTO:

,, Qern 89

Eeponeiicku xoneeuu 3a npecmpyxmypupate

1. Koraro uHCTUTYLMS OT TpeTa AbprKaBa WM NPEIIPUsATHE MaliKa OT TPeTa JIbpKaBa
MMa JBUIEPHU IPEIIPUITUS, ycTaHOBEHU B Cb103a, WM MPEANIPUATHS MAaKU OT
Cplo3a, yCTAaHOBEHU B JIBE UJIU MIOBEYE IbPKAaBU WICHKH, WIH J1BA WIN [10BEYE KJIOHA
B Cb103a, KOUTO C€ CUUTAT 3a 3HAYUMU KIIOHOBE OT JBE WJIM MIOBEYE IbPKABU
YIEHKHU, OPTraHUTE 3a MPECTPYKTYPUPAHE B IbPKABUTE WICHKH, B KOUTO Ca
YCTaHOBEHU T€3U CYOEKTH WM B KOUTO C€ HAMHUPAT T€3U 3HAUUMHU KJIOHOBE,

Ch3/IaBaT €J[HAa EBPOICHCKA KOJICTUs 32 MPECTPYKTypUPAHE.

2. EBpomeiickaTa Kojerus 3a npecTpykTypupaHe, nocoueHa B naparpag 1 or
HACTOSIIHUS YJIeH, U3I'BJIHABA IOCOYCHUTE B WwieH 88 QpyHKIMM 1 3a1a4H 110
OTHOIIIEHHE Ha cyOeKTHuTe 1o naparpad 1 oT HacTOsIIKS WIEH U M0 OTHOIIEHHE Ha

KJIOHOBECTC, JOKOJKOTO TC3HU 3aJa4n CC OTHACAT 3a TAX.

3aﬂa‘lI/ITe, IIOCOYCHHU B IITbpBa AJIMHECA OT HACTOAIIUA naparpa(b, BKJIFOYBAT

OoNpCAC/IAHCTO Ha UBMCKBAHCTO 110 YJICHOBC 45—453.

[Ipu onpenensiHETO HAa U3UCKBAHETO IO YileHOBe 45—453 ujeHoBeTe Ha
eBpoIIeiickara KoJerus 3a NpecTpyKTyprpaHe B3eMar IpeBu riiodanHara
CTpaTerus 3a MpecTPyKTypupaHe, ako MMa TaKaBa, IpHUeTa OT OPTaHUTe OT TpeTaTa

AbpiKaBa.
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Koraro B cbOTBETCTBHE € III0OaTHATA CTPATETHS 33 IPECTPYKTYPUPAHE ABIICPHUTE
npeanpusaTHs, ycTaHoBeHU B Cblo3a, WK NpeAnpusaTHeTo Maiika ot Cpro3a u
HEroBUTE ABLICPHU HHCTUTYIIUHU HE ca CyOEKTH 3a MPECTPYKTYpUPAHE U YICHOBETE
Ha eBpoIeiicKaTa KoJIerHs 3a MPeCcTPYKTypUpaHe ca ChIVIACHHU C Ta3u CTpaTers,
IBLICPHUTE MPEANPUATHA, yCTaHOBEHH B Chl03a WM, HA KOHCOJIHMIUpPaHa OCHOBA,
IpeANpUATHETO Maiika oT Chro3a U3IBJIHABAT U3UCKBAHETO 1O WiEH 45¢,

naparpad 1, KaTo eMUTHUPAT UHCTPYMEHTH, OTTOBAPAIIY Ha YCIOBUSATA 1O 4iieH 45e,
naparpad 2, 6ykBu a) u 0), Ha CBOETO KpalHO NPEANPUATHE MaliKa, YCTAaHOBEHO B
TpeTa AbpKaBa, UM HA JBIISPHUTE MIPESANPHUATHS HA KPATHOTO MPEANPUATHE MaliKa,
KOHUTO Ca yCTAaHOBEHU B ChIIIaTa TPETa AbPKaBa, UM HA APYTH CyOEKTH, IIPH
yCIOBUSITA, IPEABUICHU B uiicH 45¢e, nmaparpad 2, OykBa a), moATouka i) u Oyksa 0),

MOATOYKA 1i).

Koraro camo enno npennpustue maiika ot Cbro3a npuTexaBa BCHUKU JbILEPHU
npennpusaTis oT Chro3a Ha UHCTUTYLMS OT TPETa AbprKaBa UM Ha MPEANPUATHE
Maiika OT TpeTa AbprKaBa, eBpolleiickaTa KoJIerus 3a IpecTpyKTypUpaHe ce
IpeJcenaTescTBa OT OpraHa 3a NPecTpyKTypupaHe Ha AbpikaBaTa WIEHKa, B KOSATO €

YCTaHOBEHO MPEANPUATUETO Maiika oT Chro3a.

KoraTto mbpBa anuHest He ce mpuiiara, €BporielickaTa KoJIerus 3a IpeCTPyKTypupaHe
ce MpejceaTeNICTBa OT OpraHa 3a MPecTPyKTyprUpaHe Ha IPeapUsITHETO MaiiKa OT
Cwpro3a unu apliepHoTo npeanpustie ot Chro3a ¢ Hall-BUCOKa 00I11a CTOMHOCT Ha

0aJlaHCOBHUTE aKTHBHU.
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4.  JIbpxaBUTE WICHKU MOTAT 10 B3aUMHO ChIVIacH€ Ha BCUUKU 3aMHTEPECOBAHU CTPAHU
Jla He IIpuilaraT U3MCKBAHETO 3a Ch3/laBaHE Ha €BpoOIIelicKa KOJIETHs 3a
MIPECTPYKTYpHUpaHE, aKO ChIIECTBYBA JApYyra Ipyra Uil KOJEerus, KOSATO U3IIbIHIBA
chIIUTE (GYHKIMH U 33]]Ja4l KaTO IOCOYCHUTE B HACTOSIINS YWICH U CIIa3Ba BCUYKU
YCIJIOBUSI M IPOLIEYPH, YCTAHOBEHH B HACTOAIIUS WIeH U B uieH 90, BKIIFOUUTEIIHO
YPEKIAIIUTE YICHCTBOTO M YYAaCTHUETO B €BPOIEHCKUTE KOJIETHUH 32
IpecTpyKTypHupaHe. B To3u ciyyaii BCHUKH 1030BaBaHUs HA €BPONEHCKUTE KOJIETHH
3a MPeCTPYKTYpHpaHe B HACTOALIATA JUPEKTHBA c€ pa3dUpaT KaTo MMO030BaBaHUS U HA

TC3U APYIr'U Irpymu UJn KOJICTUH.

5. Ilpu cnazBane Ha naparpadu 3 u 4 OT HACTOSIIMA WICH, EBPOIeiicKaTa KOJIeTHus 3a

pecTpyKTypHupane GyHKIIMOHUPA B COTBETCTBHE € WiieH 88.

36) B pa3zgen b, Touka 6 u B pa3aen B, Touka 17 oT npuiI0K€HUETO TyMUTE ,,TPUEMITUBUTE

3aJIBJDKEHUS " CE 3aMEHSIT C AYMUTE" 3IbJDKCHUSATA, KOUTO CIIOJIENAT 3aryou, .
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Ynen 2
Hszmenenus na J{upexmusa 98/26/EO

HupextuBa 98/26/EO ce nu3Mmens, KakTo cie/Ba:
1) Yiren 2 ce u3MeHs, KakTo clieaBa
a)  OykBa B) ce 3aMEHs ChC CIETHOTO:

,»B) ,,OCHOBEH KOHTpareHT* o3HayaBa 1eHTpayien kourpareHT (LIK) cbriacuo

onpeneneHueTo B wieH 2, Touka 1 ot Permament (EC) Ne 648/2012;
06) OykBa €) ce 3aMeHS ChC CIEIHOTO:

»€)  ,,yUaCTHUK' O3Ha4aBa MHCTUTYIIMsI, OCHOBEH KOHTPAreHT, IOCPEIHHK B
CETBHJIMEHT, KJIMPUHIOBA KbIl[a, CACTEMEH OINEPATOP WJIM KIIMPUHTOB YJIEH HA
OCHOBEH KOHTpPAreHT, JIUIIEH3UPaH B CbOTBETCTBUE C WieH 17 ot Permament

(EC) Ne 648/2012;*
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2)

BMBKBa ce ciieJHUAT YIEH:

L, Yen 12a

Ho ... [24 mecena cien gaTaTa Ha BIIM3aHE B CUJIa HA HACTOAIATAa IUPEKTHBA 32
n3Menenue| Komucusra npasu nperjies Ha ToBa Kak JbpPKaBUTE YWICHKHU Mpujarat
HacrosaTa IMPEeKTHBA KbM CBOUTE MECTHU MHCTUTYIIUH, YYACTBAIIU MIPSIKO B CUCTEMHU,
ypelleH! OT MPABOTO Ha TPETa JbprKaBa, KAKTO U KbM 00€3MEYEHUETO, MPEAOCTABEHO BHB
Bpb3Ka C YHaCTUETO B TaKMBa cucTeMu. KomucusaTa npaBu oleHKa MO-CIIEHHAIIHO HA
HEOOXOMMOCTTA OT JAOIBIHUTEITHN H3MEHECHUSI Ha HACTOsIIaTa JUPEKTHUBA 1O OTHOIIICHUE
Ha CUCTEMUTE, ypeJIeH! OT MPAaBOTO Ha TpeTa abprkaBa. Komucusita npeacraps Ha
EBponeiickust mapnamenT 1 Ha CbBeTa JIOKJIa]] BHB BPb3Ka C TOBA, MPUAPYKEH OT

MIPpCAIOKCHUS 3a IIPCPA3ITICIKIAHC HAa HACTOAIIATa TUPCKTUBA, KOIraTo € HeHeCLO6p33HO.“.

Ynen 3

Tpancnonupane

JIbprkaBUTE YICHKHU BBBEXK/IAT B CUJIA 3aKOHOBUTE, IMOJ{3aKOHOBUTE M aIMUHUCTPATUBHUTE
pasnopeadu, HeOOXOIMMHU 32 Jla C€ ChbOOPA3AT C HACTOSIIATA TUPEKTUBA, HAM-KBCHO JI0 ...
[18 mMecena OT AaTaTta Ha BIM3aHETO B CHJIA HA HAacTOsIIaTa IUPEKTUBA 3a u3MeHeHue|. Te

He3abaBHO choOImaBaT Ha Komucusita TekcTa Ha T€3H pa3nopeon.

JIbpKaBUTE WICHKH MpUiiaraT Te3M pa3nope0u OT JaTaTa Ha BIM3aHETO UM B CHJIA B
HaIMOHAJIHOTO MIPaBO, HE II0-KBCHO OT ... [18 Mecena oT narara Ha BIM3aHe B CHJIA HA

HacTodlaTa JTUPCKTUBA 3a I/I3MeHeHI/Ie].
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JIbpkaBUTE YWICHKH MpuiaraT wieH 1, Touka 17 oT HacTosara JUpeKTHBa BEB Bph3Ka ¢
uiieH 45u, maparpad 3 ot Jupextusa 2014/59/EC ot 1 sayapu 2024 r. Koraro B
ChOTBETCTBHUE C wieH 45m, maparpad 1 or Jupextuna 2014/59/EC opransT 3a
MPECTPYKTYPUPAHE ONPEETN CPOK 3a U3IbJIHEHUE, n3Th4anl cien 1 sayapu 2024 r.,
HayajHaTa JlaTa Ha [IpujaraHe Ha ieH 1, Touka 17 oT HacTosIaTa IMpeKTHBA BbB Bpb3Ka
c wieH 45u, naparpad 3 ot Jupexrusa 2014/59/EC cpBnana c kpaiiHata jata Ha Cpoka 3a

U3IIBJIHCHUC.

Koraro appkaBute wieHKH MpreMar nocodenure B naparpad 1 pasmopendu, B T4x ce
ChIbpKa MM030BaBaHE HA HACTOSIIATA JUPEKTUBA MU TO C€ U3BBPIIBA MTPHU OPHUIIUATHOTO
UM ITyOJMKyBaHe. Y CIOBUATA U PEIBT HA ITO30BABAHE CE OMPEACTAT OT JbP)KaBUTE

YJICHKH.

JIspxaBuTe wieHKH choOaBaT Ha Komucusra n va EBO Tekcra Ha ocCHOBHHTE
pasnopen0u 0T HaIHOHATHOTO ITPaBO, KOMTO T€ IPHEMar B 00JIaCTTa, ypelIeHa ¢

HacTod1aTa AMpCKTUBA.
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Ynen 4

Bruzane 6 cuna

HacrosmaTta nupekTrBa BiIu3a B CUJla Ha ABAJCCETHS JACH clie] MyOaIukyBaHeTo 1 B Oguyuanen

eecmuuk Ha Eeponetickus cvios.
Ynen 5
Aopecamu
AJlpecaT Ha HaCcTOAIIATA JUPEKTUBA Ca IbPIKABUTE YICHKHU.

CscraBeno B bprokcen Ha

3a Eeponetickus naparamenm 3a Cveema

IIpeoceoamen Ilpeoceoamen
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