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PETJIAMEHT (EC) 2019/...
HA EBPOINEVICKHAS MAPJJAMEHT U HA CHBETA

oT ...

3a usMeHeHune Ha Pernament (EC) Ne 806/2014
10 OTHOIIIEHHE HA KANAIIUTETA 32 MOeMaHe HA 3ary0M U peKanuTaJan3anus

Ha KPCAUTHUTE UHCTUTYIIUH U UHBECTUINHOHHUTE MOCPEAHUIN

(Tekcr ot 3Havenne 3a EUII)

EBPOITEMCKUAT ITAPJJAMEHT U CHbBETHT HA EBPOITEMCKMS CBIO3,

Karto B3exa npeasua Jlorosopa 3a pyHkMoHUpaHeTo Ha EBporelickust ¢bio3, U O-CIIEHUATHO YWieH

114 ot Hero,

KaTo B3eXa MpeBU]I ITpeIokeHneTo Ha EBponelickara KoMucuHs,

cien ImpeaaBaHe Ha MPOEKTa Ha 3aKOHOAATEIIHUS aKT Ha HAIMOHAJHUTE MapJIaMeHTH,

KaTo B3eXa IPeIBU/I CTAHOBUIIETO Ha EBponelickara nenTpanna 6ankal,

KaTo B3€xa HpeI[BI/II[ CTAaHOBHIIICTO HA EBpOHGfICKHSI NKOHOMHWYECCKHN U COIUAJICH KOMI/ITGTZ,

B CBOTBETCTBHE C OOMKHOBEHATA 3aKOHOJaTCJIHa npoue):[ypa3,

1 OB C 34,31.1.2018 r., cTp. 17.
2 OB C 209, 30.6.2017 r., ctp. 36.
3 [To3umms Ha EBpornetickust mapiament ot 16 anmput 2019 1. (Bce omie HemyOIMKyBaHa B

Odunuanen BeCTHUK) U pemieHue Ha CbBeTa OT ... .
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KaTo uMart npcaBun, 4c:

(1

Ha 9 noemBpu 2015 r. CbBeThT 32 (hrHAHCOBA CTAOMIIHOCT IMyOIMKYBa ,,JloroBOpeHoCTHTE
OTHOCHO 0OIIus KamauTeT 3a noemane Ha 3aryou (OKII3)* (mapuuanu mo-mgomy
»cranmapt 3a OKII3%), kouto 6sixa mpuetn ot I'-20 npe3 mHoemBpu 2015 1. [{enTa Ha
crarnapta 3a OKII3 e ga ce rapanTHpa, 4e r100aTHUTE CHCTEMHO 3HAYMMU OAaHKH,
HapuuyaHu B paMkara Ha Cplo3a ,,[7100ajIHU CUCTEMHO 3HauuMM uHctuTyuu ™ (I'-C31),
pasmosiarat ¢ HeoOOXOJUMHUS KalaluTeT 3a IoeMaHe Ha 3ary0u U peKanuTanu3aus, KOUTo
Jla crocoOCTBA J1a ce TapaHTHpa, Y€ 10 BpeMe Ha MPECTPYKTYpUpPaHe U HEMOCPEACTBEHO
CJIe]] HeTO T€3W MHCTUTYIIMHA MOTAT J1a IPOIBJIKAT U3ITBITHEHUETO HA KPUTUIHH (PYHKIIUH,
0e3 J1a ce m3marat Ha pUCK CPE/ICTBATa Ha JTaHBKOIUIATIIUTE, TOSCT MyOINYHUTE CPEICTBA,
iy puHaHcoBaTa cTabMIHOCT. B chobOmennero cu ot 24 HoemBpu 2015 1. ,,Kpm
3aBbpIIBaHETO Ha 0aHKOBUs Chi03* KoMucHsATa o€ aHraKMMEHT J]a U3TOTBU
3aKOHOJIATEITHO MpeyIokeHue 10 kpast Ha 2016 r., Taka ye ctangaptsT 3a OKII3 1a moxe
na ObJie BbBEICH B TPpaBoTO Ha ChI03a B paMKHUTE HA JOTOBOPEHHS HA MEKIYHAPOTHO

paBHu1IE KpaeH cpok mpe3 2019 r.
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(2) [Tpunaranero Ha cranaapta 3a OKII3 B mpaBoTo Ha Chio3a TpsiOBa f1a € choOPa3eHO ChC
CBILIECTBYBAIIOTO CHEMU(PUIHO 32 UHCTHTYIIMUTE MUHAMATHO U3MCKBAHE 32 COOCTBEH
KamuTal v pueMiInBy 3aabokerus (MUII3), mpuioumMo 3a BCHUKH KPEIUTHH
WHCTUTYIIUU ¥ MHBECTULIMOHHHU MTOCPEIHUIIN (HApUYaHH TO-0J1y "MHCTUTYIUH"),
ycraHoBeHU B ChI03a, KAKTO U 32 BCUYKH JIPYT'H CYOCKTH ChIIacHO JlupekTuBa
2014/59/EC na Esponeiickus napaament u Ha Coeera! (mapuuanu mo-mony "cyoexru").
Twit kaTo nenta Ha ctangapta 3a OKII3 u na MUII3 e enHa u cbiia, a UMEHHO Ja ce
rapaHTHpa JOCTaThUYeH KAMaIMTET HA MHCTUTYIIMUTE U CyOeKTHTe, ycTaHOBeHU B Chi03a,
3a MOeMaHe Ha 3ary0u W peKanuTaan3alus, 1BeTe H3UCKBAHUS CIe/iBa Ja ObAaT B3aUMHO
JIOTTBJIBAINHN CE€ SIEMEHTH Ha eHa 0011a paMKka. B onepatuBHO OTHOIIIEHUE
XapMOHHU3UPAHOTO MUHUMAIIHO HUBO Ha cTanaapTa 3a OKII3 3a I'-C3U (mapuyano mno-
nony ,,MuHUManHo u3ncksane 3a OKII3%) cneaBa na ce BbBee B 3aKOHOAATEICTBOTO HA
Cwro3a upe3 m3menenust Ha Pernament (EC) Ne 575/2013 na EBponeiickus mapjJamMeHT u
na CoBera?, a ciequ()MUHOTO 3a MHCTUTYLHATA JOBIHATEIHO 3nucKkBane 3a [-C3U u
crenu(pUIHOTO U3UCKBAHE 3a MHCTUTYLIUUTE, KouTo He ca ['-C3U, o3naueno kato MUII3,
clielBa Jia ce BbBeJie Upe3 KOHKpeTHH n3MeHeHus Ha Jlupektusa 2014/59/EC u Pernament

(EC) Ne 806/2014 na Esponeiickus napiament u Ha ChBera’.

Hupextusa 2014/59/EC na EBponelickus napiamenT u Ha CbBeta oT 15 maii 2014 r. 3a
Cbh3/1aBaHE Ha paMKa 3a Bb3CTAHOBSIBAHE U MPECTPYKTYpUPaHE Ha KPEAUTHU UHCTUTYIIUH U
MHBECTULIMOHHU NIOCPEHUIIN U 3a u3MeHeHue Ha [{upextuna 82/891/ENO na ChBeta u
mupextusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EO, 2011/35/EC,
2012/30/EC u 2013/36/EC u na pernamentu (EC) Ne 1093/2010 u (EC) Ne 648/2012 na
EBporneiickus napnament u Ha CeBeta (OB L 173, 12.6.2014 1., cTp. 190).

Pernament (EC) Ne 575/2013 na EBponeiickus nmapiamenT u Ha ChpBeta ot 26 ronu 2013 .
OTHOCHO INPYACHIIMAIHUTE U3UCKBAHUS 32 KPEIUTHUTE HHCTUTYLIMU U HHBECTULIMOHHUTE
nocpenauny u 3a n3Menenne Ha Pernmament (EC) Ne 648/2012 (OB L 176, 27.6.2013 1.,
ctp. 1).

Pernament (EC) Ne 806/2014 na EBpomnetickus napiameHT u Ha CbBeta ot 15 romu 2014 1.
3a yCTaHOBSIBaHETO Ha €HOOOPa3HM MpaBUiIa U eHO0Opa3Ha Mpoleaypa 3a
MPECTPYKTYPUPAHETO HA KPEAUTHU HHCTUTYIIUU U HSIKOW WHBECTULIMOHHU MOCPEAHUIIM B
paMkuTe Ha EAMHHUS MeXaHU3bM 3a pecTpyKTypupane U Equnnus donn 3a
npecTpykTypupane u 3a uzmeHenue Ha Permament (EC) Ne 1093/2010 (OB L 225,
30.7.2014 r., ctp. 1).
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Pasnopen6ute na Pernmament (EC) Ne 806/2014, n3MeHeH ¢ HACTOSIIIHS pETIaMeHT,
ypEeXKIAIH KanauTeTa 3a MOeMaHe Ha 3ary0u M peKaruTaan3ais Ha MHCTUTYIIUUTE |
CyOEKTHTE, CIIe/IBa JIa CE MPHIIATaT 110 MOCJIE0BATENICH HAYMH C pa3ope0uTe Ha
Pernament (EC) Ne 575/2013, Iupextua 2013/36/EC na EBponelickust mapJaMeHT 1 Ha
Coeera! u [lupextua 2014/59/EC.

3) Jluncara Ha XapMOHU3HUpaHU NpaBUja B IbP’KaBUTE YICHKH, ydacTBaly B EnuHHusA
MexaHu3bM 3a npectpykrypupane (EMII), otHocHo npunaranero Ha ctangaprta 3a OKII3
BOJIY /10 IOIBJIHUTEIIHU PAa3XOJH U J0 paBHA HECUTYPHOCT U 3aTPYAHSIBA IPUIAraHETO Ha
MHCTPYMEHTA 32 CHOJENsTHEe Ha 3aryOu 3a TPAaHCTPAaHUYHUTE UHCTUTYLIUU U CyOeKTH.
Jlunicata Ha XapMOHU3MUpaHU MpaBuia Ha Chio3a BOAM U JI0 HAPYIICHHS Ha
KOHKYPEHLIMATA Ha BbTPEIHUS Ma3ap, Thil KaTo pa3xoAuTe Ha UHCTUTYLIMUTE U
CyOeKTHTE, CBbP3aHH C U3I'BJIHEHUETO Ha ChILECTBYBAIUTE U3UCKBAHUS U CTaHAAPTA 32
OKII3, moxe f1a ce pa3nuyaBaT 3HAYUTEIHO MEKIY JbpKABUTE WIEHKH, Y4acTBAIHU B
EMII. CnenoBarenHo € HE0OOXOUMO T€3U MPEUKU Mpes PYHKIUOHUPAHETO HA BHTPEIIHUS
naszap Ja ObJ1aT OTCTPAHEHH U Jia e MPEAOTBPATAT HApyILIEHUs] Ha KOHKYPEHLUATA,
IIPOM3THYAIIHM OT JIMIICATa HA XapMOHU3UPaHU IIPaBUIIa 3a IPUJIAraHeTo Ha CTaHAapTa 3a
OKII3. Ero 3a110 noaxoAsoTo IpaBHO OCHOBAHUE 32 HACTOSIIMS perjiaMeHT € wieH 114

ot JloroBopa 3a pyHkunoHUpaHeTo Ha EBponelickus cbio3.

Hupextusa 2013/36/EC na EBponeiickus mapiament u Ha ChBeTa oT 26 roHu 2013 1.
OTHOCHO JIOCTBIIA JI0 OCHIIECTBIBAHETO HA ACHHOCT OT KPEAUTHUTE HHCTUTYIIUA U OTHOCHO
NpYyJIECHLIUATHUS HAI30P BbPXY KPEAUTHUTE HHCTUTYLIMH U MHBECTULIMOHHUTE MMOCPEIHUIIN,
3a m3MmeHenue Ha JlupextuBa 2002/87/EO u 3a ormsana Ha nupexktuu 2006/48/EO u
2006/49/EO (OB L 176, 27.6.2013 r., cTp. 338).
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4

B crotBercTBHE che cTangapta 3a OKII3 Pernament (EC) Ne 806/2014 cnenBa na
MPOABIDKY J1a TIPU3HABA CTPATETUATA 32 MPECTPYKTYpUpPAaHE HA HUBO OTJENIEH CYOEKT U
CTpaTerusTa 3a npecTpykTypupane Ha HUBO rpyna. [Ipu crpaterusra 3a
MIPECTPYKTYpHpaHEe HAa HUBO OTJIEICH CYOEKT ce MPECTPYKTYpHUpa camMo €AHH CYOeKT OT
rpymnara, OOMKHOBEHO MPEANPUIATAETO MaiiKa, JOKaTo APYruTe CyOeKTH OT rpymara,
OOMKHOBEHO ONEpPAaTHBHU ABIICPHH MPEINPUATHS, HE C€ TPECTPYKTYpUPAT, HO TEXHUTE
3aryOu ¥ HYXIUTE OT PeKaIUTAIN3alUs C€ MIPEXBBPIAT KbM NPEANPUATHETO, KOETO CEe
npecTpykrypupa. [lpu cTparerusra 3a npecTpyKTypupaHe Ha HUBO Ipyra MOXKe J1a ce
MPECTPYKTYpHpa MOBEYE OT €IMH CYOEKT OT rpymaTa. 3a Jia ce MPUIOKU €PeKTHBHO
KeJlaHaTa CTPaTerus 3a MPEeCTPYKTypHpaHe, € BaXKHO SCHO Jla C€ ONPEIEIIAT CyOeKTHTE,
KOUTO 11e ObAAT MPecTpyKTYpUpaHU (HAPUYAHU MO-TI0ITY ,,CYOCKTH 3a
MIPECTPYKTYpHpaHe ), TOECT CYOEKTHTE, CIIPSIMO KOUTO MOTaT a ObaT MpUJI0KEHU
JEWCTBUS TI0 IPECTPYKTYPUPAHE 3a€/IHO C ABUICPHUTE MPEANPUATHS, KOUTO MPHHAICKAT
KbM TsX (HapU4aHH 1MO-A0Jy ,,[PYyIH 3a mpecTpykTypupane’). ToBa € oT 3HaueHue u 3a
OTIpeIeNIIHETO Ha HUBOTO, HA KOETO MHCTUTYIIMUTE U CYOCKTHUTE ClelBa Ja Mpuiarat
MpaBWJIaTa OTHOCHO KallaluTeTa 3a moeMaHe Ha 3aryou u pexanurtanuszanus. [lopaau ToBa
€ HeoOXOMMO J1a e BbBE/IAT MOHATHTA ,,CYOCKT 3a MPECTPYKTYpHUpaHe™ u ,,rpyrna 3a
npectpykrypupane”, a Permament (EC) Ne 806/2014 na ce u3mMeHH 110 OTHOIIICHHE HA
TUTAHUPAHETO Ha MPECTPYKTYPUPAHETO HA TPYITH, 32 J]a C€ BhBE/IE H3PUIHO H3UCKBAHE
EnuMHHUAT CBBET 3a IpecTpyKTypUpaHe (HapuuaH 1mo-101y ,,CbBeThT 32
MPECTPYKTYpHUpaHe ) 1a oNpeiesid CyOeKTUTE U IPYIUTE 3a IPECTPYKTYPUPAHE B PAMKHUTE
Ha rpyrnara ¥ Jia MPeeH: 10 MOAXO0 IS HAYHH TOCJIEANIINTE OT BCHYKH TUIAHUPAHH

JIEUCTBUS B paMKHUTE Ha Tpyrara ¢ orjie]] Ha HEHHOTO e(heKTUBHO MPECTPYKTypUpaAHE.
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)

(6)

ChBeThT 32 IPECTPYKTypUpAHE CIIE/IBA Ja FapaHTHpa, Y€ HMHCTUTYLIUUTE U CYOCKTHTE
pasnojaraT ¢ JOCTaThueH KalaluTeT 3a MOEMaHe Ha 3aryOu U peKanuTaIn3alys, 3a 1a ce
OocUTypH Oe3MpernsaTCTBEHO U ObpP30 MOoeMaHe Ha 3aryOu U peKanuTaau3anus B ciiydaid Ha
MIPECTPYKTYpHUpaHe MPYU MUHUMAIIHO Bb3JCHCTBIE BbPXY JaHBKOIUIATHUTE U (PUHAHCOBATA
crabminoct. ToBa cienBa 1a Obe MOCTUTHATO YPE3 U3IIBIHEHUETO OT MHCTUTYLIMUTE Ha

cneunpuyno 3a uncturynusra MUII3 cvrioacuo Pernament (EC) Ne 806/2014.

3a 1a ce mpuBenaT B ChOTBETCTBHE 3HAMEHATEIIMTE, M3MEPBAIIM KallalluTeTa 3a MoeMaHe
Ha 3aryOu ¥ peKalnuTaIn3anys Ha MHCTUTYIIUUTE U CYOCKTHTE, ChC 3HAMEHATEITUTE,
npenBuieHu B cranaapra 3a OKII3, MUII3 ciensa na 0b/1e U3pa3eHO KaTO MPOIEHTEH ST
OT o0IIIaTa pUCKOBa €KCIO3MIMS U MApKaTa 3a 00I1aTa eKCIIO3UINs Ha CbOTBETHATA
WHCTHUTYLUS WIK CYOCKT, KATO MHCTUTYIIMUTE U CYOCKTHUTE CJIC/IBA Jia Clla3BaT HUBATa,

IpoUu3THYaIIU U OT ABCTC MCPKHU.
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(7

C uen ga ce rapaHTUpa PaBHOIIOCTABEHOCT HA HHCTUTYIIMHUTE U CYOCKTUTE, YCTAHOBEHU B
Cwplo3a, BKIFOUYUTETHO B TTI00AJICH IJ1aH, KPUTEPUUTE 33 IPUEMIIMBOCT 3a LIEJUTE Ha
MMUII3 Ha 3a1bHKEHUATA, KOUTO CIIOACIISIT 3ary0H, clie/iBa Ja Ob1aT MaKCUMATHO
croOpazenu ¢ npeasuaeHute B Permament (EC) Ne 575/2013 xpuTepun o OTHOIICHHUE HA
MuHUMaIHOTO u3uckBaHe 3a OKII3, kaTo obaue ce cra3BaT AOMBIHUTEIHUTE KOPEKIIUU U
W3UCKBaHUS, BbBEJCHHU C HACTOSIIUS persiaMmeHT. [lo-crnenuanto, HIKOU TbITOBU
WHCTPYMEHTH C BIPaJICH JICPUBATCH €JIEMEHT, KaTO HAIPUMEP HIKOU CTPYKTYPUPAHH
obJuraruu, clie/iBa Jja Ce CUUTAT 3a MPUEMIIMBH, IPU CIIa3BaHE Ha OMPECIICHH YCIOBHS,
3a nenuTe Ha u3nbiIHeHneTo Ha MUII3, nokonkoTo ca ¢ (hukcupaHa wiv HapacTBamia
MpeABApPUTEIIHO U3BECTHA TJIaBHUIIA, IJIATUMA Ha MaJeXa, a C IepUBATHUS €JIEMEHT €
CBBP3aHa CaMo JIOITBIHUTEIHATA IOXOHOCT, 3aBUCEIIa OT MPEACTABIHETO Ha
pedepentHus akTtuB. [IpenBu T€3u yCIOBHS ce OYaKBa T€3H IBJITOBH MHCTPYMEHTH J1a
OBJIaT C BUCOK KaITalUTET 3a TIOEMaHe Ha 3aryou v ja ObJIaT JICCHU 32 U3II0JI3BAHE MTPH
CIOJICTISIHETO Ha 3ary0u B clydaid Ha MpecTpykTypupane. Koraro HHCTUTYIIUUTE W
cyOeKTHTe IpUTEeKaBaT COOCTBEH KalMTajl, HAIXBbPJISIL KallUTATOBUTE NU3UCKBAHMUS, TO3U
(hakT cam 1o cebe Cu He Clie/IBa Jia 3acsra pelieHusIATa OTHOCHO onpeaensaeTo na MUII3.
OcBeH TOBa cie/iBa /1a € Bb3MOKHO HHCTUTYIIUUTE U CYOEKTHTE J1a U3MBJIHABAT BCSIKA YACT

oT npui10kuMoTo 3a TaXx MUII3 upe3 coOcTBEH KamuTal.

PE-CONS 47/19 DG/td 7

ECOMP.1.B BG



®)

OO0XBaThT Ha 3a0BJDKEHIATA, KOUTO CE U3IOI3BAT 3a M3IIbiIHeHnero Ha MUII3, mo
MIPUHIIMIT BKJIFOYBA BCUYKHU 33IBJDKEHUS, IIPOU3THYAIIH OT B3€MaHUsl HA OOMKHOBEHU
HeoOe3MneueHu KpeIuTopu (Hapu4aHu Mo-10J1y "HEMOJUMHEHU 3aIbJKEHHS "), OCBEH aKo
T€3H 3a/IbJDKEHHUS HE OTrOBapsAT Ha crienuUYHN KPUTEPHUH 32 IPUEMIIUBOCT, IPEABUICHU
B HACTOSIIUS PETJIAMEHT. 3a Ja ce o100pu BH3MOKHOCTTA 33 MIPECTPYKTYpPUpPAHE HA
WHCTUTYIIUUTE U CyOeKTHTE Ype3 e(heKTHBHO MU3IOI3BaHE HA MHCTPYMEHTA 32 CIIOCIISTHE
Ha 3aryon, ChBETHT 3a IPECTPYKTYPUPAHE clieaBa Aa Moxke aa uznucksa MUII3 na ce
U3MBJIHABA Ype3 COOCTBEH KaluTall U APYTY NOJYHMHEHU 33 IbJKEHUS, 10-CIeIIHATHO
KOTaTo UMa SICHH MPU3HAIM, Y€ YIaCTBAIIUTE B CIIOJICIITHETO HA 3aryOuTe KPEAUTOPH
BEPOSTHO III¢ TTIOHECAT NPH MPECTPYKTYPUPAHETO 3aryOu, KOUTO IIe HATXBBPIISIT 3aryouTe,
KOUTO OMXa MOHECIU Mpu 00MYaiHO MPOU3BOACTBO MO HECHCTOATEIHOCT. CHBETHT 3a
MPECTPYKTYpHUpaHE ClIe/[Ba 1a OIICHH HEOOXOIMMOCTTa Ja U3UCKBA OT HHCTUTYIIUUTE U
cybekture aa u3nbiaHsaBaT MUII3 upe3 coOCTBEH KanuTan U APyru NOJIYMHEHH
3abJDKEHUS, KOTaTo pa3MepbT Ha 3aIbJDKEHUSTA, U3KIIOYEHH OT MPUJIaraHeTo Ha
MHCTPYMEHTA 3a CIIO/IeTIIHE Ha 3aryOu, JOCTUTHE ONpeielieH Ipar B paMKHUTE Ha KJac OT
3aIbJDKEHUS, KOUTO BKJIOYBA IPUEMIIMBU 33]IbJDKEHUS BbB Bpbh3ka ¢ MUII3.
Wuctutynuute u cydoekture ciensa na usnbinasar MUII3 upe3 coOCTBeH kanuTail u
JPYTH TTOTYUHEHH 3a/TbJDKCHUS, JJOKOJIKOTO TOBA € HEOOXOMMO, 3a J1a ce M30eTHAT 110-
BHCOKH 3ary0u 3a TEXHUTE KPEIUTOPHU OT T€3U, KOUTO KPEIUTOPHUTE OMXa MOHECIHU MPH

o0uJaitHo MMPOU3BOACTBO IO HECHCTOATCIIHOCT.
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©)

N3uckBaHeTo 3a NOJUYMHEHOCT HA IBJITOBUTE MHCTPYMEHTH, HalloXkeHO oT ChBeTa 3a
IIpecTpyKTypHpaHe 1o otHouienue Ha MUII3, He cinenBa fa 3acsira Bb3MOYKHOCTTA 3a
YaCTUYHO M3MbJIHEHHE Ha MUHUMAaIIHOTO u3nckBaHe 3a OKII3 upe3 npiarosu
WHCTPYMEHTH, KOMTO HE ca MoauuHeHH, B choTBeTcTBUE ¢ Permament (EC) Ne 575/2013 u
cb00Opa3HO BB3MOKHOCTHUTE, ipeaBHIeHH B cTannapra 3a OKII3. 3a cybekTn 3a
npectpykrypupane ot I'-C3U, cybekTu 3a npecTpyKTypupaHe OT IpyIu 3a
MpeCTpYKTYpUpane ¢ akTuBu Hax 100 munmapaa eBpo (Hapu4aHH Mo-10J1y "0aHKH OT Hak-
BHUCOK penl") U CyOeKTH 3a MPEeCTPYKTYpHUpPaHe OT TPYIH 3a MPECTPYKTYPUPAHE C aKTUBU
oz 100 munuapaa eBpo, 3a KOUTO HAMOHAIHUST OPraH 3a NPEeCTPYKTypUpaHe CUUTa, Ye €
BEpOSITHO J1a MIPEACTABIISIBAT CUCTEMEH PUCK B CIIy4ail HA HEU3IIBJIHEHHUE HA 3aIbJIKEHUS,
KaTo ce 0TYMTa MpeodIaaaBaiioTo HaIMYue Ha JeTO3UTH U JIIICAaTa Ha IBbJITOBH
MHCTPYMEHTH B MOZieNia Ha pUHAHCHUpaHe, IPEIBU]l OTPAHUYEHUS TOCTHII 0
KalUTaJOBUTE Ma3apH 3a NPUEMIIMBH 3aIbJDKEHUS U U3I10JI3BaHETO Ha 0a30B COOCTBEH
KanuTal OT IbpBH pen 3a u3nbinenue Ha MUIL3, CeBeThT 3a mpecTpyKTypUpaHe clie/iBa
1a Moxe J1a u3ucksa yact oT MUII3, paBHa Ha HUBOTO Ha IMOEMaHe Ha 3aryou u
pekanuTanusanus, mocoyeHo B wieH 27, maparpad 7 ot Pernament (EC) Ne 806/2014,
M3MEHEH C HaCTOSIIMS PerjiaMeHT, J1a Ce U3IbJHABA Upe3 COOCTBEH KalluTal U APYyru
MOTYMHEHH 3a/IbJDKCHHUS, BKITFOUUTEITHO COOCTBEH KalUTall, M3IIOJI3BAH C IIEJ U3IThIHEHUE

Ha KOMOMHHPAHOTO U3HCKBaHe 3a Oydep, npensuaeHo B Jupextuna 2013/36/EC.
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(10)

(1)

ITo uckane Ha cy0OekT 3a mpecTpykTyprupane ChBETHT 3a MPECTPYKTYpUpaHE Ce/IBa 1a
MOJKe Ja HamansBa yactta Ha MUII3, kosto TpssOBa 1a Ob/ie U3MBIHEHA Ype3 COOCTBEH
Kanurtaja v JpyTyd NOJAYMHEHH 3aIbJKeHNUs, 10 TpaHuIlaTa, KOsTO MPeICTaBIsaBa 4acTTa OT
HaMaJIeHHEeTO, Bb3MOXKHO ChIUIacHO wieH 720, maparpad 3 ot Pernmament (EC)

Ne 575/2013 BB Bpb3Kka ¢ MUHUMATHOTO M3uckBaHe 3a OKII3, nmpeasuaeHo B mocoueHus
periaMeHT. B chOTBETCTBHE C MPUHLIMIIA HA TPOTOPLUUOHATHOCT ChBETHT 32
MpecTpyKTypHpaHe ciiefBa aa Moxke 1a usucksa MUII3 na ce u3nbiHsBa upes coOCTBEH
KanuTtajia v JpyTd MOAYMHEHH 3abKEHUSI, JOKOJIKOTO OOIIOTO HUBO Ha U3MCKBaHA
MOTYMHEHOCT 1o (hopMaTa Ha COOCTBEH KalMUTal U eIEMEHTH Ha TPUEMIIMBUTE
3aIbJDKEHUS BCIICACTBUE HA 33 JbJDKEHUETO HA MHCTUTYLIMUTE U CYOEKTUTE J1a U3ITbIHIBAT
MUHMMaIHOTO u3uckBaHe 3a OKII3, MUII3 u — koraro e npujioxumMo —
KOMOMHHMpaHOTO u3uckBaHe 3a 0ydep cvrinacuo JupextuBa 2013/36/EC He HaaBuIIaBa
M0-BUCOKATa OT CJICJHUTE CTOWHOCTH: HUBOTO Ha IMMOEMaHe Ha 3aryOH W peKaruTaIn3aIis,
rmoco4eHo B wieH 27, maparpad 7 ot Permament (EC) Ne 806/2014, u3MeHeH ¢ HACTOSTIHS
perIamMeHT, WK MpeABUACHATa B HACTOSIIMS periaMeHT popmyia, OCHOBaHA Ha

NPpYACHIHUAIHUTE U3UCKBAHUA T10 ¢TI0 1 1 ¢TI0 2 U KOM6I/IHI/IpaHOTO H3UCKBAHC 3a

oydep.

3a KOHKpeTHU OaHKH OT Hal-BUCOK pell ChBETHT 3a MPECTPYKTYpUPAHE CIIE/IBA, IPU
CIa3BaHE Ha YCIIOBHsI, KOUTO ce OlLleHsABaT 0T ChBeTa 3a MPEeCTPYKTYPUPAHE, 14 OTPaHUYU
HUBOTO Ha MMHMMAJIHOTO U3UCKBAHE 3a MOJAYMHEHOCT /10 ONPENEIIEH Ipar, KaTo OTYUTa
CBIIIO TaKa €BEHTYAJIHUs PUCK OT HEIMPOIOPLUOHATHO Bb3/IEHCTBHE BbPXY OU3HEC MOJiena
Ha T€3M MHCTUTYLUH. TOBa OrpaHUYEHUE HE ClIeABA Ja 3acAra Bb3MOKHOCTTA 1A CE
OIIpeJIeNIM U3UCKBAHE 3a MOJYMHEHOCT HaJl TOBA OIpPaHMUYEHHE Ype3 U3UCKBAHETO 32
MOJTYMHEHOCT 110 CTHJIO 2, IPH ClIa3BaHe U Ha YCIIOBUATA, IPUIIOKHUMU 32 CTHIO 2, Bb3
OCHOBA Ha aJITEPHATUBHU KPUTEPUH, & UMEHHO IIPEYKH NIPEJ Bb3MOXKHOCTTA 32
MPECTPYKTYPHUPAHE WA OCHLIECTBUMOCTTA U HAJIEKIHOCTTA HA CTpaTerusaTa 3a

MPECTPYKTYpHUpaHe, UM PUCKOBUSI MPO(UI HA UHCTUTYLIHATA.

PE-CONS 47/19 DG/td 10

ECOMP.1.B BG



(12)

MMWII3 cnenBa fa MO3BOJIM HA MHCTUTYLIUUTE U CYOCKTHTE J]a TOeMaT 3aryonTe, OUaKBaHH
[IpU MPECTPYKTYPUPAHETO WA B MOMEHTA HA YCTAHOBSIBAHE HA JIMIICATA HA
YKU3HECTIOCOOHOCT, B 3aBUCUMOCT OT CJIy4as, U Ja ObJaT peKaruTaJIu3upaHu Cie/
M3IIBJIHEHUETO Ha IEUCTBUSTA, IPEABUJICHU B TUIaHA 3a MPECTPYKTYPUPAHE, WIIH CJIE]T
MPECTPYKTYPUPAHETO HA TPyIaTa 3a MpecTpyKTypupane. Bb3 ocHOBa Ha m30paHaTa ot
HEro cTpaTerus 3a npecTpykrypupane CbBETHT 3a MPECTPYKTYPUPAHE CIIEBA HAIC)KHO
na o00cHOBaBa HajlokeHOTO HMBO HAa MUII3 u cneasa aa ro nmpepasriexaa 0e3 HEHYKHO
3a0aBsHE, TaKa 4e J1a ce 0TYETAaT BCHUKH IIPOMEHH B HUBOTO Ha M3MCKBAHETO, ITOCOYCHO B
unied 104a ot dupextusa 2013/36/EC. Taka nanoxxenoro nuso na MUII3 npencrasnssa
cOOpBT Ha pa3Mepa Ha OYAKBAHUTE MMPHU MPECTPYKTYPUPAHETO 3aryOH, ChOTBETCTBAIIU HA
KaluTaJOBUTE U3UCKBAHU Ha MHCTUTYIUATA WK CyOeKTa, U pa3mMepa Ha
peKanuTanu3ausITa, KOUTO MO3BOJISIBA HA MHCTUTYIUATA UITH CYOeKTa clel
MPECTPYKTYPUPAHETO WITU CJIC]T YIPAKHABAHETO HA MPABOMOIIMTA 32 00€3IEHsABAHE WU
npeoOpazyBaHe Ja U3ITBIHU HEOOXOMMHTE KM TAIOBY U3UCKBAHMS, 32 JIa IMa IPaBo Ja
MIPOIBIDKY J1a YIIPaKHsIBa IEHHOCTTA CH ChIVIACHO M30paHaTa cTpaTerus 3a
npecTpykrypupane. CbBETHT 3a PECTPYKTYPUPAHE CIIEIBA J]a KOPUTHPA HAJO0Jy WIIH
Harope pazMepa Ha peKanuTaIn3almsaTa 3a BCAKa MPOMsAHA, MPOU3TUYALIA OT JACHCTBHATA,

MIpEABUICHU B TJIaHA 32 MIPECTPYKTYpHUPAHE.
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CBBETHT 3a MPECTPYKTYPUPAHE CIIC/BA 1a MOXKE JIa YBEIIMYH pa3Mepa Ha
peKanuTaIM3aIus, 3a J1a Ce OCUT'YPH JOCTAThYHO MMa3apHO JOBEPUEC B MHCTUTYIIMSATA KT
cyOeKTa cjie/] U3IIbJIHCHUETO Ha ICHCTBUATA, IPESIBUICHH B TUIaHA 3a IPECTPYKTypPHPaHE.
W3uckBaHOTO HUBO Ha Oydepa Ha Mma3apHO JOBEpHUE CIIE/BA Ja 1aBa Bb3MOXKHOCT Ha
MHCTHUTYLUATA WK CyOeKTa J1a MPOIBJIKH J]a OTrOBaps Ha YCJIOBHATA 3a M3/1aBaHE HA
JIMICH3 B IPOABJIZKCHUEC HA MMOAXOAAII CPOK, BKIIFOUYHUTCIIHO YPC3 Bb3MOKHOCTTA
MHCTUTYIIHATA WK CYOEKTHT J1a TIOKPUE Pa3Xx0IUTe, CBbP3aHH C MPOMIHATA Ha ICHHOCTTA
CH CJIe/l IPECTPYKTYPHUPAHETO, U JIa MOAIbpiKa JOCTAThUHO MMa3apHo qoBepue. bydepbt Ha
na3apHo JIOBepHe clie/iBa Jia ObJie OmpelielieH Bb3 OCHOBA Ha YacT OT KOMOMHUPAHOTO
usuckBane 3a 6ydep crriuacuo Jupekrusa 2013/36/EC. ChBeTHT 32 PECTPYyKTypUpPaHE
clie/iBa Jla KOPUTHPa HAI0Jy HUBOTO Ha Oydepa Ha ma3apHO T0BEpUE, aKO MO-HUCKO HUBO
Ou OMJIO TOCTaTHYHO 3@ OCUTYPSIBAHE Ha JJOCTATHUYHO MMa3apHO JOBEPHUE, WIIK HArope, ako €
HEOOXOUMO MO-BUCOKO HHUBO, 3a JIa CE TAPAHTHPA, Y€ CIIe/ ACHCTBUATA, TPESIABUICHU B
IUIaHa 32 MPECTPYKTYpUPaHe, CYOCKTHT MPOIbJDKABA JIa OTrOBaps Ha yCIOBUSATA 32
W3/aBaHe Ha JIMIIEH3 B MPOJIBDKCHUE Ha MTOIXO/IAII CPOK U J1a MOAIbPKa TOCTATHUHO

Ima3apHO JOBEPHUC.
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B crotsercrue ¢ Jlenerupan pernament (EC) 2016/1075 na Komucusa! ChBeTsT 32
MPECTPYKTYPUPAHE CJIE/BA J]a IPOYYH UHBECTUTOpPCKaTa 0a3a Ha MHCTPYMEHTHUTE Ha
MMWII3 Ha oTnenHaTa MHCTUTYIUS WIIA HA OTICNIHUSA CyOeKT. AKO 3HAUUTEIHA YacT OT
nHcTpymeHTuTe Ha MUII3 Ha MHCTHTYIMATA WK CyOeKTa ce IbPKaT OT
Henpo(heCHOHATHY MHBECTUTOPH, KOUTO MOKE J]a HE ca HAJIJIS)KHO HHPOPMHUPAHU OTHOCHO
CHOTBETHUTE PUCKOBE, TOBA MOKE CaMo M0 ce0e CH JIa PEJICTaBIIsABA ITPeYKa Mpe]]
BB3MOXHOCTTA 3a IpecTpyKTypupane. OCBeH TOBa, aKO TOJISIMA YacT OT MHCTPYMEHTHUTE Ha
MMUII3 Ha onpeneneHa MHCTUTYLHS HJIA HA OTIPEICTICH CYOeKT c€ IBPKU OT JAPYTH
WHCTUTYIIUU WIN CyOEKTH, CHCTEMHHUTE TIOCTICIUIIN OT 00E3ICHSIBAHETO HIIH
peoOpa3yBaHETO CHIO MOKE Ja MPEACTABISABAT MIPEUKa MPel Bh3MOKHOCTTA 32
npecTpykrypupane. Ako CbBETHT 3a IPECTPYKTYPUPAHE OTKPUE MPEUKa MIPe
BB3MOXHOCTTA 32 MPECTPYKTypUpaHe, MPOU3THYaIla OT 00eMa U eCTECTBOTO Ha
onpesereHa THBECTUTOPCKa 0a3a, TOU Ce/iBa 1a MOXKeE Jia MPernopbyua Ha HHCTUTYIUSATA

WK Ha cy0eKTa J1a B3eMe MEPKH 3a MPEOI0IsIBaHe Ha IPeyKaTa.

Henerupan pernament (EC) 2016/1075 na Komucusta ot 23 mapt 2016 1. 32 fonbiHeHHE
Ha JlupextuBa 2014/59/EC na EBporneiickus napiameHT u Ha ChBeTa Ype3 peryaaToOpHH
TEXHUUYECKU CTaHJIAPTH 3a ONPEIENISIHE HA ChIbP/KAHUETO HA TUIAHOBETE 3@ Bb3CTAHOBSABAHE,
IUTAaHOBETE 32 IPECTPYKTypUpaHE U IJIAHOBETE 3a MPECTPYKTYpHUpaAHE Ha Ipy1a,
MUHUMAJIHUTE KPUTEPUH, 10 KOUTO KOMIIETEHTHUAT OpraH TpsiOBa Ja OlleHsBa MJIAHOBETE 3a
MIPECTPYKTYpHUpaHE U IJIAHOBETE 3a MPECTPYKTYpUPAHE Ha TPyIia, YCIOBUATA 32
BBTPEIIHOTPYNOBa (PMHAHCOBA MOJIKpENa, M3MCKBAaHUATA KbM HE3aBUCHUMUTE OIICHUTEIH,
JIOTOBOPHOTO MPU3HABaHE Ha MPAaBOMOIIUATA 3a 00e31eHsIBaHe U MpeoOpa3yBaHe,
M3HMCKBAHUATA 32 MPOLIETyPUTE 3a YBEJOMSIBAHE U ChABPKAHUETO HA YBEIOMIICHUATA U
CHOOIIIEHUETO 3a CIIUpaHe, KAKTO U ONEePaTUBHOTO (PYHKIIMOHUPAHE HA KOJIETHUTE 3a
npectpykrypupane (OB L 184, 8.7.2016 r., ctp. 1).
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3a ;1a ce mogo0pu BE3MOXKHOCTTA 32 MPECTPYKTypupane, ChBETHT 3a MPECTPYKTypUPAHE
clieiBa Jla MOKe J1a Hanara cneunduyno 3a uacrturynusara MUII3 3a I'-C3U B
JOMBbJIHEHUE KbM MUHUMaTHOTO M3nckBane 3a OKII3, npensuaeno B Pernament (EC)

No 575/2013. Tosa crienuduyno 3a uactutyiuara MUII3 cneasa ga 0b1e HATOKEHO, aKO
MuHUMaTHOTO M3uckBaHe 3a OKII3 He e mocTaThuHO 3a MoeMaHe Ha 3aryouTe | 3a

pexanutanmmzanys Ha [-C3U B pamkuTe Ha n30paHara CTpaTerus 3a MPeCcTPyKTypUpaHe.

Koraro onpenens nuoto Ha MUII3, CbBeTHT 3a NpEeCTPYKTypHUpPAHE CIIe/IBA Ja UMa
Mpe/IBU]I KaKBO € CUCTEMHOTO 3HaUYEHHE Ha MHCTUTYIUATA UK CyOeKTa, KAaKTO U
MOTEHIIMATHOTO HEOIArONPHUATHO Bb3ICHCTBHE OT HEU3ITBIHEHUETO HA 33 JbJDKCHUSATA UM
3a puHaHcoBaTa cTaOMIHOCT. CHBETHT 3a MPECTPYKTYypUPAHE CIIE/IBA /1a B3EME IIPEABUI U
HeoOxonuMocTTa oT paBHonocTaBeHocT Ha ['-C3U u apyrure cpaBHUMU UHCTUTYIIUU WIIN
CyOEeKTH ChC CUCTEMHO 3HAUEHUE B YUACTBAILIUTE AbP>KaBHU WICHKH. 3aTOBA MO OTHOLICHHE
Ha MHCTUTYIIMHUTE WU Ha CyOeKTHTe, KouTo He ca [-C3U, HO CHCTEeMHOTO 3HaYeHHE Ha
KOUTO B Y4aCTBAalIUTE IbP’KABU WIEHKU € CPABHUMO ChC CUCTEMHOTO 3HaueHue Ha ['-C3U,
MMUII3 He cnenBa Aa ce OTKJIOHSBA HEMPOMOPIIMOHATHO OT HUBOTO U CTPYKTypaTa Ha

MMUII3, onpeneneno o6mo 3a I'-C3M.

B crotBerctBue ¢ Pernament (EC) Ne 575/2013 3a uHCTUTYIMUTE WK CyOSKTHTE,
MOCOYEHHU KaTo CyOeKTH 3a npectpykrypupane, MUII3 crneasa ga ce npuaara eTMHCTBEHO
Ha KOHCOJIMIMPAHOTO HUBO Ha rpymnaTa 3a npecTpykrypupaHne. ToBa 03HauaBa, ue 3a Ja
m3nesHAT MUII3, cybexkTuTe 3a mpecTpykTypupaHe ciie/iBa Aa ObJaT 3aIbJKEHHU 12
€MUTHPAT IPUEMIIMBU UHCTPYMEHTH M €JIEMEHTH B I10J13a HA BHHIIIHY TPETH JIMLA
KpEAUTOPH, KOUTO 1ie OBb/IaT BKJIIOUEHH B CIIOJENISIHETO Ha 3ary0H, B ciy4yall ye CyOeKThT

3a PeCTPyKTypHUpaHe ObJie IPECTPYKTYPUPaH.
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WNucTuTyimuTe v cyOeKTUTe, KOUTO HE ca CyOeKTH 3a MPEeCTPYKTypHUpaHe, cae/iBa 1a
m3mbaHsABaT MUII3 Ha nHIMBHYyaTHO HUBO. HyXIuTe oT moemaHe Ha 3aryou u
peKanuTanu3aiysl Ha Te3U HHCTUTYIIUN WK CyOeKTH OCHOBHO cjie/iBa Jja ObAaT MOKPUTH
OT CHOTBETCTBAIIUTE UM CYOEKTH 3a MPECTPYKTYPHUPaHE Upe3 MPSIKO WM HEMPSIKO
MpUI0OUBAHE OT T€3H CYOCKTH 3a MPECTPYKTYPUPAHE HA EMUTHPAHUTE OT T€3U
WHCTUTYIIUU W CyOEKTH MHCTPYMEHTH Ha COOCTBEHUS KallUTaJI U MHCTPYMEHTH Ha
MPUEMIIMBUTE 3abJKCHUS] U Upe3 TAXHOTO 00e3leHsIBaHe WK TpeoOpazyBaHe B
MHCTPYMEHTH Ha COOCTBEHOCT B MOMEHTA, B KOUTO MHCTUTYILIUUTE WU CYOCKTUTE CTaHAT
Hexu3Hecriocoonn. MUIIT3, npunokuMo 3a HHCTUTYIIUUATE WIH CyOEKTHUTE, KOUTO HE ca
cy0OeKTH 3a IPeCTPYKTYpHUpaHe, cleBa Jla Ce Ipuiara yCropeaHo U ChIVIaCyBaHO €
M3HUCKBaHUATA, IPHIIOKHUMH 3a CYOEKTHUTE 3a pecTpyKTypupane. Toa cienBa 1a nazie
BB3MOXKHOCT Ha ChBeTa 3a MPECTPYKTYypUPAHE Ja MPECTPYKTypupa JajieHa rpyna, 6e3 aa
MPECTPYKTYpPUPA HAKOU OT HEMHUTE IBIIECPHU MPEINPUITHSA, KATO 110 TO3U HAYUH CE
n305rBa TIOTEHIIMAIIHO OTPHUIIATEITHO BB3/ICHCTBUE BhpXY Na3apa. [Ipunaranero na MUII3
KbM MHCTUTYIIUU WM CyOEKTH, KOUTO HE ca CyOeKTH 3a MPEeCTPYKTYpHUpaHe, ciae/iBa a
ObJie B CbOTBETCTBHE ¢ M30paHara CTpaTerus 3a NpecTpyKTypUupaHe, KaTo Mo-CHeIuaIHO
HE CJIe/IBa J1a MPOMEHS OTHOIIIEHHUETO Ha COOCTBEHOCT MEXKIY HHCTUTYIIMUTE WIIH
CyOeKTHUTE M TSIXHATA IPYIIa 3a MPECTPYKTypUpaHE CIIe]l pEKaUTATIU3aIUsATa Ha Te31

HUHCTUTYLUH WA CY6 CKTHU.

AKO cyOeKTBT 3a PECTPYKTYpHpaHe WIHM NPEIIPUATHETO Malika U HErOBUTE JbLIIEPHU
MIPEANPUATHS Ca YCTAHOBEHHU B €/IHA U ChIIA IbPrKaBa YIEHKA U €a 4acT OT €[lHa IpyIa 3a
npecTpykTypupatne, CbBETHT 3a IPECTPYKTYPUPAHE CIIE/BA Ja MOKE J1a OCBOOOAN OT
npuiarane Ha MUII3, npunoxxumo 3a Te3u IbIIEpHHU NPEANPUATHS, KOUTO HE ca CyOeKTH
3a IPeCTPYKTYpUpaHe, WIK Ja UM 103Bouu j1a u3nbiaHsaT MUII3 upes3 obesneueHu
rapaHiyy OT IPEANPUATHETO MallKa KbM HETOBUTE IBIIEPHU NPEAPUATUSA, KOUTO MOTaT
na ObAaT MpeissBeHU B CPOKOBETE, ChOTBETCTBAILN HA IPUIIOKUMUTE NMPU 00E3LEHABAHETO
WK IpeoOpa3yBaHETO HAa IPUEMIIMBUTE 3abJKeHHU. O0e311e4eHneTo Ha rapaHiusaTa

cjacaBa Ja 6’L,Z[C BHUCOKOJIMKBUIHO U C MUHUMAJICH I1a3apC€H U KPECAUTCH PUCK.
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Pernmament (EC) Ne 575/2013 npenBukia, ue KOMIIETEHTHUTE OPTaHU MOTaT J1a OCBOOO ST
OT MPHUJIATAHETO HA ONPE/CIICHN N3NCKBAHMSI 32 IIATEKOCTIOCOOHOCT U JTMKBUTHOCT
KPEAUTHUTE UHCTUTYIIMH, KOUTO Cca ABJITOTPAHO CBbP3aHU C [IEHTPAJICH OpraH (HapuyaHu
MO-JI0JTy ,,MPEXHU 32 B3aUMOCBBP3aHOCT ), KOTAaTO Ca U3IIBIHEHU ONpEeNICHU YCIOBUA. 3a
Jla ce B3eMar IMpeIBUl 0COOCHOCTUTE Ha TAKWBA MPEKHU 33 B3aMMOCBBP3aHOCT, ChBETHT 3a
MIPECTPYKTYpHUPaHE ClIe/[Ba CHIO TaKa J]a MOXKE J1a JOIYCHE OCBOOOXKIaBaHE OT
npuiaranero Ha MUII3, npunoxumu 3a Te3u KpeIUTHU UHCTUTYLIMU U LICHTPAIHUS OpTaH,
MpH ycaoBus, moao0Hu Ha npensuaeHute B Permament (EC) Ne 575/2013, korato
KPEAUTHUTE WHCTUTYIIUHU U LIEHTPAIHUAT OPTaH Ca YCTAHOBEHU B €/IHA U ChINlA JbPrKaBa
yieHka. ChbBETHT 3a MPECTPYKTYypUpPaAHE CIIe/IBa CHIO TaKa Ja MOXKE J]a TPETHpa
KPEAUTHUTE UHCTUTYIIMHU U LIEHTPAITHUS OPTaH KaTo €HO L0, KOraTo OLEHsBa
YCIIOBUSTA 32 MPECTPYKTYPUPAHETO B 3aBUCUMOCT OT XapaKTEPUCTUKUTE HA MEXaHU3Ma 3a
conuaapHocT. ChbBETHT 3a MPECTPYKTYPUPAHE CIICABA J1a MOXKE Ja OCUTYPHU U3ITBIIHEHUETO
Ha BBHIIHOTO M3uckBaHe 3a MUII3 Ha rpymara 3a nmpecTpykTypupane KaTto €HO IUI0 10
pa3iIuyeH HA4MH, B 3aBUCUMOCT OT XapaKTEPUCTUKUTE HA MEXaHU3Ma 3a COMUAAPHOCT Ha
BCSIKA IPyIa, KaTo C€ OTYUTAT MIPUEMIIUBUTE 3abJIKEHHSI Ha CyOEKTUTE, OT KOUTO B
CBHOTBETCTBUE C TUIaHA 3a pecTpyKTypupane ChbBETHT 3a MPECTPYKTYpUPAHE U3UCKBA J1a

eMUTUpaT UHCTpYMeHTH, TpueminBu 32 MUII3 u3BbH rpymnara 3a npecTpyKkTypupaHe.
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KomnereHTHHTE OpraHu, HAIIMOHATHUTE OPTaHHU 3a IpecTpyKTyprpane U ChBETHT 3a
MPECTPYKTYPUPAHE CJIC/IBA HAJICKHO J]a B3EMAaT MEPKH 3a CIIPaBSIHE C HAPYILICHUs Ha
MuHUMaITHOTO u3KuckBaHe 3a OKII3 u na MUII3 u 3a oTcTpaHsaBaHe Ha MOCIEIULIUTE B
cily4ail Ha TakvMBa HapyuIeHus. Thi KaTo HapYyIICHUETO Ha TE3U M3UCKBAHM OM MOTJIO Ja
ce MPEBBPHE B MPEUKa MpeJi Bh3MOXKHOCTTA 32 MPECTPYKTYpUPaHE HA HHCTUTYIUATA WIH
Ha rpynara, CpOKOBETE I10 ChIIIECTBYBAIUTE MPOIEAYPH 33 OTCTPAHSIBAHE HA TE3U MPEUKHU
cienBa J1a ObIaT ChKPATEHH, 3a J1a Ce JAaJIe Bb3MOXKHOCT 32 CBOCBPEMEHHO HaMHUpaHEe Ha
pelieHue B Cirydail Ha HapyIeHHue Ha n3ucKBaHuATa. ChBETHT 3a MPECTPYKTYPUPAHE
ClIeJ[Ba ChHIIO TaKa JIa MOXKE J1a U3UCKBA OT MHCTHTYIIMHUTE WM CYOCKTHTE J]a TIPOMEHST
MaJeKHUS TPO(UIT HA MPUEMIIMBUTE UHCTPYMEHTH U €JIEMEHTH, KaKTO U J]a U3TOTBAT U
H3ITBJIHABAT IJIAHOBE 3a BH30OHOBSABAHE Ha CIIA3BAHETO HA HUBOTO HA TE3U M3UCKBAHUS.
CbBeThT 32 MPECTPYKTypUpPaHE CIIe/IBa CHILO TaKa Ja MOXe Ja 3a0paHsBa onpeaeneHu
pasmpenensHus, KOoraTo CMsTa, 4e aJieHa HHCTUTYIHSI HIU CYOCKT HE M3ITBIHIBA
KOMOMHUPaHOTO M3HUCKBaHe 3a Oydep cpriacHo dupextuna 2013/36/EC, koraro To ce

pasriiexia B nombinenue kbM MUII3.

(22) HacTrodmusT peryiaMeHT € B CbOTBETCTBHE C OCHOBHUTE IIPAaBa U CIIa3Ba IIPUHLIMAIINTE,
IIpU3HATH B XapTaTra Ha OCHOBHUTE IIpaBa Ha EBPOIEHCKUS ChIO3, I0-CIIEHHAIHO IPABOTO
Ha cOOCTBEHOCT U cBOOO1aTa HAa CTOIIAHCKA MHUIIMATHUBA, U TPAOBA Ja ce Ipuiiara B
CBOTBETCTBHUE C TE3U IIPaBa U NPUHIUIIN.
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I[OKO.HKOTO ICJITa HAa HACTOAIIHA PCTIIAMCHT, d MMCHHO BBbBCKIAAHCTO HA e,Z[HOO6pa3HI/I
IpaBuJjIa 3a HeJnTe Ha pamkata Ha Chio3a 3a BH3CTAHOBSIBAHE U MPECTPYKTypUpPaHE HA
WHCTUTYLIUUTE U CYOCKTHTE, HE MOXKE J1a Ob/Ie IOCTUTHATA B JOCTAThYHA CTEIIEH OT
IbP)KaBUTE WICHKU U CIIEIOBATEIHO IMTOPaK 00XBaTa Ha MPEIBUICHOTO JICHCTBHE MOXKE J1a
ObJaT mo-100pe mocTUrHaTa Ha paBHUIIETO Ha Chio3a, ChIO3BT MOXKE Ja IPUEME
HACTOSIIIUS PErJaMEeHT B ChOTBETCTBUE C IPUHIIUIA HA CYOCUANAPHOCT, YPEJEH B WICH 5
ot JloroBopa 3a EBpomneiickus cbt03. B chOTBETCTBHE ¢ IPUHIIMIIA HA TPONOPIIMOHATHOCT,
YPEICH B CHIIHS YWICH, HACTOSIIMAT PETJIAMEHT HE HaJXBBPJIsl HEOOXOIUMOTO 32

IIOCTUI'aHCTO Ha Ta3u LCII.

3a 1a ce mpeABUIN MOIXO0/IAI HAaYaJIeH MOMEHT 3a MpujlaraHe Ha HACTOSIIIUSI PETJIAMEHT,
TOH cie/iBa Jia 3arovyHe Ja ce npujiara ot ... [ 18 Mecena ciex marata Ha BJIM3aHE B CHJIAa Ha

HACTOSIIUS PETJIAMEHT],

I[TPUEXA HACTOAILMA PETJTAMEHT:
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Ynen 1
Hsmenenus na Pecnamenm (EC) Ne 806/2014

Pernament (EC) Ne 806/2014 ce u3MeHs, KakTo CJie/iBa:

1) Uinen 3, maparpad 1 ce u3MeHs KakTo Clie/[Ba:

a) Touka 21 ce 3aMeHs ChC CIEIHOTO:

»21)

21a)

,»IBILIEPHO MPEANPUATHE  O3HAUABA ABLIEPHO NPEAIPUATHE CHIIIACHO
onpeneneHueTo B uieH 4, nmaparpad 1, touka 16 ot Permament (EC) Neo
575/2013, u 3a nenure Ha IprIaraHeTo Ha wieH 8, wien 10, maparpad 10,
yieHoBe 12—12k, 21 u 53 oT HacTOALIUA PETJIAMEHT CIIPSMO TPYIUTE 32
NPeCTPYKTYpHUpaHe, TOCOYSHH B TouKa 240, OykBa 0) oT HacTosmus naparpad,
BKJIIOUBA, KOTATO € MPHUJIOKUMO, KPETUTHUTE UHCTUTYLIUU, KOUTO ca
IBIITOTPAHO CBBP3aHU C IIEHTPAJIeH OpraH, CaMUAT [EHTPaJIeH OpraH u
CbOTBETHUTE UM JIbIIEPHU NPEANPUATHUS, KATO C€ B3eMa IPEBU HAUUHDBT, 1O
KOMTO TakuBa IPyIH 3a MPECTPYKTypUpaHe craspar wieH 12e, maparpad 3 ot

HACTOAIIUA PCTIIaMCHT,

,»CBIIIECTBEHO JBILIEPHO NPEANPUATHE" O3HAYaBA IBIIEPHO MPEANPUATHE
CBIJIACHO OlpeseNieHueTo B wieH 4, naparpad 1, touka 135 ot Pernmament

(EC) Ne 575/2013;*
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0) BMBKBAT CE CICTHUTE TOUKH:

,»24a),,cy0eKT 3a IpPeCTPYKTypHpaHe' 03HauaBa IOPUIAYECKO JIUIIE, YCTAHOBEHO B
ydacTBalla Ibp)KaBa YWIeHKa, KOETO B ChOTBETCTBUE C WIEH 8§ € OMPEICTICHO OT
ChBeTa 3a mpecTpyKTypHpaHe KaTto cyOeKT, 0 OTHOIICHHE Ha KOMTO B IJIaHa

3a MPECTPYKTYPUPAHE CE€ TPEIBUKIAT ACUCTBHSI 10 MPECTPYKTYPUPAHE;
2406) ,,rpyna 3a mpecTpyKTypHupaHe O3HayaBa:

a)  cyOeKT 3a MPEeCTPyKTypUpaHE 3a€THO C HETOBUTE JAbILICPHU

HPEANIPUATHS, KOUTO HE ca:
1)  caMuTe Te CyOEKTH 3a IPECTPYKTYpPHPAHE;

il)  JBIICPHH MPEINPUSATHS HA IPYTU CyOSKTH 3a MPEeCTPYKTypHpaHE;

50048

i) cyOeKTH, yCTaHOBEHH B TpeTa Ibp>KaBa, KOUTO HE ca BKIIIOUEHU B
rpymara 3a npecTpyKTypHpaHe ChIIacHO IJIaHa 3a

IIPECTPYKTYPUPAHE, U TEXHUTE ABIIECPHU IIPEANIPUATHS; UIIN

6) KPpCAUTHU UHCTUTYLIUHU, KOUTO Ca I[’LJ'IFOTpB.fIHO CBbpP3aHU C HCHTPAJICH
opraH, 1 CaMUAT HEHTPAJICH OpraH, KOraTto Hal-MaJIkoO €IHa OT Te3U
KPpCAUTHU MHCTUTYIIUU UJIX HCHTPAJTHUAT OpTraH € CY6GKT 3a

IPECTPYKTYPUPAHE, U CHOTBETHUTE UM JBIIECPHU MPEATIPHUITHS.

24B) ,,rmobaiiHa cucTeMHO 3HaunMa uHcTuTyuus™ win "I'-C31" o3nauasa I'-C3U1

CBIJIACHO OTpeieIeHneTo B wieH 4, naparpad 1, rouka 133 ot Pernmament

(EC) Ne 575/2013;
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B)  BMBbKBA CE CJIE/IHATA TOYKa!

,»45a) ,,0a30B COOCTBEH KanmuTall OT IIBPBH PeA’* 03HAUYaBa 0A30BUAT COOCTBEH

KarmuTaJl OT IIbPBU PEA, U3UHCIICH B CbOTBCTCTBUE C YJICH 50 ot PernmamenT

(EC) Ne 575/2013;*

r) B TOuka 48 qymuTe ,,IpUEMIIMBUTE 3abJDKEHUS C€ 3aMEHS C U3pasa

»»3aIBJDKCHUSITA, KOUTO CIIOACIIAT 3aryon‘;
n)  Touka 49 ce 3aMeHs ChC CIEIHOTO:

»49) ,,3aIbIDKEHUs, KOUTO CIIOACIIAT 3ary0u‘* 03HauaBa 3abJKCHUITA U
KaMUTAJIOBUTE MHCTPYMEHTH Ha CYOEKT IO 4JieH 2, KOUTO HE ca BKIIIOUCHU B
WHCTPYMEHTHUTE Ha 0a30BHUsI COOCTBEH KamuTajl OT IbPBU PEll, JOMbIHUTETHUS
KalmuTaJI OT ITbPBH PEJl WIIM KaluTaia OT BTOPH Pe K KOUTO HE Ca U3KITIOYCHU
oT 00XBaTa Ha MHCTPYMEHTA 3a CIOJIEIIIHE Ha 3aryOu ChIIIacHO wieH 27,

naparpad 3;“
e) BMBKBAT C€ CIICAHUTEC TOYKU.

,,49a) ,,IpUeMIINBY 3aIbJDKEHUA " O3HaYaBa 33 IbJKCHUS, KOUTO CHOJEIIAT 3aryou u
KOHMTO OTIOBapAT Ha yCJIOBUATA 1O WwieH 12B wiu wieH 12x, naparpad 2,
OyKBa a) OT HACTOSIIUS PETIAMEHT, B 3aBUCUMOCT OT CJTy4asi, KakKTo U
MHCTPYMEHTH Ha KaluTanaa OT BTOPH pell, KOUTO OTTOBApAT HA YCIOBUATA IO

wieH 72a, maparpag 1, 6yksa 0) ot Pernament (EC) Ne 575/2013;

496) ,,MOJUMHEHH IPUEMIIMBHU 33bJDKEHUS* 03HaYaBa HHCTPYMEHTH, KOUTO
OTTOBapAT HA BCUYKH YcIoBUA o uieH 72a ot Permament (EC) Ne 575/2013, ¢
M3KJIIOUEHHUE Ha YCIIOBUSATA MO WieH 72a, naparpadu 3—>5 oT MOCOYeHHUs

peryiaMeHT;*
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) a00aBs ce ciaeaHaTa TOYKa:

55) ,,KOMOMHUpPaHO M3UCKBaHE 3a Oydep* 03HauYaBa KOMOMHHPAHOTO M3UCKBAHE 32

O0ydep cwriracHo onpeneneHueTo B wieH 128, Touka 6 ot {upextruBa

2013/36/EC.*
2) B unien 7, maparpad 3 OykBa r) ce 3aMeHS ChC CIIETHOTO:

,,I‘) OIpCACIIIHCTO HAa HUBOTO HA MUHHUMAJIHOTO U3MCKBAHC 34 COOCTBEH KaIluTall U

MPUEMIIMBY 3abJKEHUS B CbOTBETCTBHE C ujieHOBe 12—12k;
3) Yiren 8 ce u3MeHs, KakTo CJIeIBa:
a) maparpad 5 ce 3aMeHsI CbC CIIETHOTO:

»J. B IuiaHa 3a IpecTpyKTypUpaHE CE OMPEACIIAT pa3InyHU BapHUaHTH 3a
Mpujiarane Ha THCTPYMEHTHUTE 32 IPECTPYKTYPUPAHE U YIPaKHSBaHE Ha
MIPABOMOIIUATA 33 IPECTPYKTYPHUPAHE, IOCOUEHHU B HACTOSIIMS PEriiaMeHT,

cupsiMo cyoektute o maparpad 1.
0) B maparpad 6 mbpBa M BTOpPa aMHEsI C€ 3aMEHAT ChC CICAHOTO:

,»,B IUIaHa 3a MPECTPYKTYPUPAHE CE NMPEABIKIAT NEUCTBUATA IO IPECTPYKTYPHUPAHE,
kouTo CBBETHT 3a IPECTPYKTYPUPAHE MOXKE J1a IPEAIPUEME B CIIy4auTe, B KOUTO

cy0exThT no naparpad 1 oTroBaps Ha yclIOBUSTA 3a IPECTPYKTypUpaHE.

Nudopmanusra, mocouena B maparpad 9, 6yksa a), ce npeocTaBsi Ha ChbOTBETHUS

CyOeKT.*
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B) B maparpad 9 OykBH 0) U 1) C€ 3aMEHSAT ChC CIECAHOTO:

,»0) H3UCKBaHUATA, [IOCOYEHH B WieHOBE 12¢ 1 12k, U KpaeH CpoK 3a IOCTUraHe Ha

HUBOTO B CHOTBETCTBHE C WiIcH 12K;

m)  korato ChBETHT 3a MPECTPYKTypHpaHe npuiara wieH 128, naparpad 4, 5 nim
7 — rpaduk 3a H3MBIHEHUE HA U3UCKBAHUAITA OT CTpaHa Ha cCyOeKTa 3a

MPECTPYKTYPUPAHE B CbOTBETCTBUE C ujieH 12K;*
r) maparpad 10 ce 3aMeHs ChC CIIEAHOTO:

,»10. IlmaHbT 3a npecTpyKTypHUpaHe Ha rpyla BKIOYBA IJIaH 32 IPECTPYKTYpUpaHe
Ha rpymnara no naparpad 1, ppkoBojieHa ot npeanpusTie Maiika ot Cbro3a,
YCTAHOBEHO B y4acTBallla JIbpKaBa WICHKA, KaTO B HETO CE ONPENEIT

MEpPKUTE, KOUTO J1a ObJaT NPEATNPUETH CIIPSMO:
a)  mpennpusATaeTo maiika ot Chio3a;

0)  IbILUEPHUTE MPEANPHUATHS, KOUTO ca YacT OT rpynara U KOUTO ca

yctaHoBeHU B Cbi03a;

B)  cyOekTure 1o 4jieH 2, 6ykBa 0); u
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r) IpH cHa3BaHe Ha WieH 33 — ABLIEPHUTE NPEINPUITHS, KOUTO €A 4aCT OT

rpynara ¥ KOMTO ca yCTaHOBEHH U3BBbH Cbhro3a.

B croTBeTCTBHE C MCPKHUTE, IIOCOYCHU B IIbPBaA aJIMHES, B IIJIaHA 3a

MPECTPYKTYpHUpAHE 32 BCSAKA IPyIa ce ONpeesiaT CyOeKTUuTe 3a

IPECTPYKTYPUPAHE U IPYIIUTE 3a IPECTPYKTypUpaHe.

n)  Bmaparpad 11 OykBu a) u 0) ce 3aMEHST ChC CIETHOTO:

»»a)

aa)

Ce I0COYBAT JEHCTBHUATA 110 IPECTPYKTYPUPAHE, KOUTO CE MPEIBIKIA 1A
ObJIaT NpeANpUeTH CIPIMO CYOEKTH 3a MPECTPYKTYpUpPaHE MIPH CLIEHAPUUTE,
MOCOYCHHU B maparpad 6, KaKTo M IMOCICIUITUTE OT Te3H JCHCTBUS 110
MPECTPYKTYPHUPAHE 32 APYTUTE CYOCKTH OT TPyIara, NpeaIpusITHETO MaiiKa 1

IBbILEPHUTE UHCTUTYIIUH, IOCOUEHU B maparpad 1;

KOraro rpymnara no naparpad 1 ce cbCTOU OT IoBeY€e OT €Ha TpyIia 3a
MPECTPYKTYPHUPAHE, CE TTOCOUBAT JEHCTBUSITA 110 MIPECTPYKTYPUPAHE, KOUTO CE
MpeIBIKIA J1a OBJAT MPEANIPUETH CIIPSAMO CYOSKTHTE 33 MIPECTPYKTYpPHpaHe HA
BCSIKa IpyIna 3a MPECTPYKTYPUPAHE, KAKTO U MOCIEIULUTE OT T€3U JACUCTBUSA 3a

MMOCOYCHUTC B ABCTC IIOATOYKH I10-HOJTY:

1)  apyrure cyOeKTH OT rpymnaTa, KOUTO MPUHAAJIEKAT KbM ChIllaTa rpyma 3a

PECTPYKTYPUPAHE;

11)  JOpyrure Ipynu 3a NpecTpyKTypUpaHe;
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0)  ce pasriexaa BbIPOCHT TOKOJIKO HHCTPYMEHTHUTE 33 IPECTPYKTYpUpaHe Morat
Jla ce Ipuiiarat 1 JOKOJIKO IPaBOMOLIMSATA 3a IPECTPYKTypUpaHE MOTrarT Ja ce
yIpa)xxHsIBaT MO KOOPAMHUPAH HAUYMH CHOPSIMO ycTaHOBeHHTE B Cbhi03a CyOeKTH
3a MPEeCTPYKTYpHUpaHe, BKIOYUTEIHO MEPKHU 32 yJIeCHSIBaHE Ha MPUA00MBAHETO
OT TPETO JIULIE HAa rpynaTa KaTo €HO LsJI0 WK Ha OTJEJIHU CTOIIAHCKU
JNEMHOCTH WK IEHHOCTH, U3BBPILIBAHU OT HAKOJIKO CyOEKTa OT rpyraTa, WiH
Ha OIpe/ieJieHH CYOeKTH OT rpyraTa Wid Ha TpyIu 3a IpecTpYKTypUpaHe, U ce

HabelA3BaT Bb3MOKHHUTE MTPEUYKH MTPE KOOPIUHUPAHOTO MPECTPYKTYpUpaHe;”
e) Bmaparpad 12 ce 700aBAT ClIeTHUTE aTUHEH:

L IpErepT, MOCOYEH B ITbpPBA aJluHEs OT HACTOAIIMSA Maparpad, ce u3BbpIlBa Cle]
U3MBIHEHUETO Ha JEHCTBUATA 110 MPECTPYKTYPUPAHE UITH YIPAXKHSIBAHETO Ha

MPaBOMOIIUATA, TOCOUYECHH B WwieH 21.

[Tpu onpenensiHeTO HA KpalfHUTE CPOKOBE, IOCOYSHH B maparpad 9, OykBu 0) 1 1),
IIpH 00CTOSATENCTBATA IO TPETA AIMHES OT HacTosus naparpad CbpBeTHT 3a

NPECTPYKTYpUpPAHC B3€Ma IIPECABU/ CPOKaA 3a UBIIBIIHCHUC HAa U3HUCKBAHETO, IIOCOYCHO

B wieH 1046 ot Jqupextuna 2013/36/EC.“
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4)

Unen 10 ce u3MeHs, KaKTO CIICABA:

a)

naparpad 4 ce 3aMeHsI CbC CIEAHOTO:

4.

Cuura ce, ye gajgeHa rpyna Moxe Jia Ob/ie IpPecTpyKTypHUpaHa, ako €
OCBILECTBUMO U peaTucTUYHO CBHBETHT 3a MPECTPYKTYPUPAHE J1a MOXKE A
JUKBUAMPA CyOEKTUTE OT TpyraTa uype3 00U4aifHO MPOU3BOACTBO 110
HECHCTOSATEIHOCT WIIM /12 TU IPECTPYKTYPUPA, KaTO MPUII0KH HHCTPYMEHTHTE
3a IPECTPYKTYPUPAHE U YIPaXXHU IPABOMOLIMATA 3a IPECTPYKTYpUpPaHE
CHPsAMO CYOEKTHUTE 3a IPECTPYKTYpUpaHE OT Ta3u Irpymna, KaTo ce n30sArear BbB
BBH3MOKHO HA-roJIsIMa CTETIeH 3HAYUTEITHU HEOIaronpusTHH MOCIIEIUIH 3a
(MHAHCOBHUTE CHCTEMH B JbP)KaBUTE WICHKH, B KOUTO Ca YCTAHOBEHHU
CyOeKTHTe OT IpynaTa, Wid B APYTH Jbp)KaBU 4jIeHKU UK B Cbio3a,
BKJIIOYMTEIIHO M0-MaliabHa (prHaHCOBa HECTAOUIHOCT WM CHOUTHSL, 3aCAT AU
Is1aTa CUCTEMa, C LeJ J]a C€ OCUTYPHU HETPEKbCHATOCT Ha KPUTHYHHUTE
¢GyHKIMU Ha Te3U CyOeKTH OT rpynara, mopajau (akra ye Te MoraT j1a Obaat

JICCHO U CBOCBPCMCHHO 000c00EHH UJIH C ApYyTru CpeacCTBa.

CbBeTHT 3a IpecTpyKTypupaHe cBoeBpeMeHHO yBenomsiBa EbBO, ako cuuta, 4ye

JlaJieHa rpyra He Moe Ja ObJie MPecTpyKTypUpaHa.

Koraro nanena rpyna ce cbCTOU OT ITOBEYE OT €IHA TPpyIia 3a
npecTpykrypupane, CbBETHT 3a IPECTPYKTYPHUPAHE OLICHSIBA Bb3MOKHOCTTA 32
INPECTPYKTYpHUpaHe Ha BCsIKa IpyIa 3a NPEeCTPYKTYpHUpaHe B CbOTBETCTBUE C

HaCTOAIIHA YJICH.

OHGHKaTa, IMOCOYCHA B IIbpBa AJIMHECA, C€ U3BBPIIIBA B JOIIBJIHCHUC KbM

OlICHKaTa Ha Bb3MOKHOCTTA 3a MPECTPYKTypUpaHe Ha Is1ata rpyma.
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0) B maparpad 9 ce mo6aBs ceaHATA ATHHES:

,,B CPOK OT JIB€ CeIMUIIM OT JlaTaTa Ha IIoJIy4aBaHe Ha JI0KJIajia 1o naparpad 7 ot
HacTOsIUs YJIeH cyOeKThT Ipeyiara Ha CbBeTa 3a IPeCTPYKTypUpPaHe Bb3MOXKHU
MEpKH U TpaduK 3a TAXHOTO U3IBIHEHUE, 32 [1a CE TaPAHTUPA, Y€ CYOEKThT WU
NPEINpUATHETO Maiika cra3Bar wieH 12e wim 125k 1 KOMOMHHUPAHOTO U3UCKBaHE 32
Oydep, koraTo chliecTBeHaTa PeyKa Mpe]] Bb3MOKHOCTTA 3a IPECTPYKTypPHPAHE Ce

ABJDKW HAa HAKOA OT CICAHUTE CUTyalluu:

1) CyOeKTHT M3ITBIHABA KOMOMHUPAHOTO M3MCKBaHE 3a Oydep, pa3riexaaHo B
JIOITBJIHEHHE KbM BCSIKO OT U3MCKBaHUATA, TIOCOYCHH B wieH 141a, maparpad 1,
OykBu a), 6) u B) ot Jupexruna 2013/36/EC, HO He H3IBIHIBA
KOMOMHHMPAHOTO U3UCKBaHE 3a Oydep, pasriekaaHo B JOMBIHEHUE KbM
M3HUCKBaHUATA, TIOCOYCHH B WIeHOBE 121 1 1271 OT HACTOSIIMS perjiaMeHT,
KOTaTo CE M3YMCIISIBAT B ChOTBETCTBHE ¢ WieH 12a, maparpad 2, OykBa a) ot

HACTOAIIWA PCTIIaMCHT,; WU

i1)  cyOeKThT HE M3MBJIHABA U3UCKBAHUsATA 1O WwieHoBe 92a u 494 ot Pernament
(EC) Ne 575/2013 nnu u3uckBaHUATA 1O wieHOBE 121 v 121 OT HACTOSIIIHS

pETJIAMEHT.
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Koraro npemiara rpadguka 3a u3mbIHEHHE HA MEPKHUTE, TOCOYCHHU BbB BTOPA AJIMHES,
CyOeKTHT B3eMa MPEABU] IPUUUHUTE 3a ChIlleCTBeHaTa nMpeuka. ChbBETHT 3a
MPECTPYKTYPUPAHE, CIIe KOHCYITAIUS ¢ KOMIICTCHTHUTE OPTaHH, BKIFOYUTEITHO
ELLb, nperieHsBa 1ainu T€31 MEPKH ca MOIXO AT 33 €()eKTUBHO IIPEOI0JIIBAaHE HIIH

OTCTpPaHsABaHE Ha TE€3U CHILECTBEHU IIPEUKU.

B) maparpad 11 ce u3meHs, KaKkTo cie/Ba:
1) B OyKBH M) U 1) TyMUTe ,,2IeH 12 ce 3aMeHsT ¢ AyMHUTE ,,aiieHoBe 12¢ u 12x";
i1)  100aBAT ce cieaHUTe OYKBH:

,»K) Jla I3UCKAT OT CyOeKTa Ja MPe/ICTaBU IUIaH 32 Bb30OHOBSIBAHE HA
M3IIBJIHEHUETO HAa M3UCKBAHUTA 110 WieHoBE 12e 1 125K 0T HACTOAIIHS
pEerJIaMeHT, U3pa3eHu KaTo MPOLICHTEH 51 OT 00IIaTa PUCKOBa
€KCIIO3UITUs, U3YMCIICHA B ChOTBETCTBHE C WwieH 92, maparpad 3 ot
Permament (EC) Ne 575/2013 u, koraro € npuioXumo, Ha
KOMOMHHMPAHOTO M3UCKBaHE 33 Oy(dep M Ha U3UCKBAHUSATA, IOCOYCHU B
yiieH 12e uin 12 oT HaCTOSIUA perjlaMeHT, U3pa3eHHu KaTo MPOLEHTEH
JIST OT MsIpKaTa 3a o0IaTa eKCIO3HIHs, ocodeHa B uieHoBe 429 u 429a

ot Pernament (EC) Ne 575/2013;
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C 1IeJI 1a ce TapaHTHpa TEKYIOTO cla3BaHe Ha wieH 12e nmm 12k, na

U3MCKaT OT cyOeKTa J1a MPOMEHH MaeKHUsS TPoQui Ha:

1)  HMHCTPYMEHTHTE Ha COOCTBEHHS KaIllUTal, CJIe]l KaTo MOTy4H

ChIJIaCHUE€ OT KOMIIECTCHTHUTC OpraHi, BKIIFOUUTCIIHO EHB, n

il)  NPUEMIIMBHUTE 33bJDKEHHUS, IOCOYSHH B WieH 12B 1 wieH 12k,

naparpag 2, Oyksa a).*
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5) BMBbKBa ce CIETHUSIT YICH:

,»dnen 10a

IIpasomowue 3a 3abpana Ha onpedenenu panpeoeienus

1.  Koraro ganen cyOeKkT ce HaMuUpa B CUTYyallMsl, IPH KOSITO U3II'BJIHABA
KOMOMHHPaHOTO U3UCKBaHE 3a Oydep, pasriekaaHo B JOMBIHEHHE KbM BCAKO OT
W3HMCKBaHUATA, IOCOYCHH B wieH 141a, maparpad 1, Oyksu a), 0) u B) or JupexTrBa
2013/36/EC, HO He U3MbJIHsABAa KOMOMHUPAHOTO U3UCKBaHE 3a Oydep, pa3riekaaHo B
JOMbIHEHNE KbM U3UCKBaHUATA, TOCOYCHH B WieHOBe 121 u 127 oT HacTosmIus
pErJaMeHT, KOraTo Ce M3YHCIISBAT B ChOTBETCTBHE ¢ WieH 12a, maparpad 2, OykBa a)
OT HACTOSIIHUS periaMeHT, ChBETHT 32 MPECTPYKTYPUPAHE UMA TIPABOMOIIIUETO 1A
HAJIOXH B ChOTBETCTBHE ¢ naparpadu 2 u 3 oT HACTOALIMUS YieH 3abpaHa Ha cyOekTa
Jla U3BBPIIBA pa3Mpe/IesieHns HaJl MaKCUMallHaTa cyma 3a pasnpesielisiie BbB Bpb3Ka
C MHHHMAJTHOTO M3UCKBaHE 32 COOCTBEH KaIllUTal U IPUEMIIUBY 3a1blkeHus (M-
MCP), u3unciieHa B CbOTBETCTBHE C naparpad 4 oT HACTOAIIUS PETJIAMEHT, Ype3

HSIKOE OT CJICAHHUTE ACUCTBUS:

a) Jla U3BbpUIBA PA3NpPCACIICHUS BbB BPb3Ka C 0a30BHs COOCTBEH KaIlMTal OT

I'bPBU PEL;

0) 1amnoema 3aabJDKEHHE 3a W3IUIAIIAHE HA IPOMEHIIMBY Bb3HATPAKICHUS UITU
IIEHCHOHHH TIpaBa Mo NpelieHKa Ha paboToaaTeNs WK JAa U3IUIama
IPOMEHJIMBY Bb3HArpakICHHsI, aKO 3a]IbJKEHHUETO 3a IIAlllaHe € IOeTO B

MOMCHT, KOrato CY6CKT’bT HC € U3ITBJIHABAJI KOM6I/IHI/IpaHOTO HN3HUCKBAHC 3a

oydep; nnu

B) Ja U3BBPpIIBA IJIalaHUA IO MHCTPYMCHTH Ha JOIIbJIHUTCIIHUA KAIIUTaJI OT

I'BPBU peA.
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Koraro nanen cyOekT ce HaMupa B CUTYyalusATa, TOCOUEHA B II'bPBA aJIMHES, TOU
He3a0aBHO yBeIOMsIBa HAIMOHAIHHUS OpTaH 3a MpecTpykrypupane u CrBeTa 3a

MIPECTPYKTYpHpaHe 3a TOBaA.

2. B curyamusra, nocouyeHa B naparpad 1, CbBeTHT 3a MIPECTPYKTYpPUPAHE, CIIE
KOHCYJITALUSI ¢ KOMIIETEHTHUTE Opranu, BKIIOUUTENHO ELIb, Koraro € npuiioxumo,
mpereHsiBa 0e3 HeHY)KHO 3a0aBsiHE K Jja YIPaKHU TPABOMOIIUETO, TOCOYCHO B

naparpa(b 1, KaTO OTYMTA BCUYKHU ITOCOYCHU ITO-A0TYy CIICMCHTU!

a) IIpuYrHaTa, IPOABJIKUTCIIHOCTTA U CCPUO3HOCTTA HA HEUBIIBJIHCHUETO U

HETOBOTO BB3JCHCTBUE BbPXY Bb3MOKHOCTTA 3a IPECTPYKTYPUPAHE;

0) mnpomeHuTe BB (PMHAHCOBOTO CHCTOSIHHE HAa CyOEKTa M BEPOATHOCTTA TOW Ja

U3IIBJIHM YCIIOBUETO o wieH 18, maparpad 1, Oyksa a);

B) BCPOATHOCTTA CY6CKTI>T Ja € B CbCTOSHHUC a OCUTYPH U3IIBJIHCHUCTO HA

M3MCKBaHUATA 110 naparpad 1 B pazymMeH cpok;

r)  Koraro CyOeKTHT HE € B ChCTOSIHHC Ja 3aMCHH 3a/IbJDKCHHUATA, KOUTO BeUe HE
OTrOBapsIT HA KPUTEPUUTE 32 IPUEMIIMBOCT WITH CPOK JIO MAJIEKa ChIIIACHO
ynieHoBe 720 u 728 ot Pernmament (EC) Ne 575/2013, unen 12B unu unen 12k,
naparpad 2 oT HaCTOSAIIHUS periiaMeHT — JIajIi Ta3H HEBE3MOXKHOCT € OT

WHIUBHUIYAJIICH XapaKTCP WK CC IBJKH Ha 3aTPYAHCHH 3a HCINA 11a3ap,
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1) Iy yIpaXHSBAHETO HA IIPABOMOINKETO 1Mo naparpad 1 e Hal-Io X0 II0TO
Y IIPOIIOPLIMOHATIHO CPEJICTBO 3a MPEOI0JIIBAHE HA CUTYalUsATa, B KOSITO CE
HaMHUpa CyOeKTHT, KaTO C€ B3eMa IPEIBU/] MOTEHIIUAIIHOTO Bh3ICHCTBUE OT
yIpa)xXHIBAaHETO MY BbPXY YCJIOBHATA 32 PUHAHCUPAHE U BHPXY Bb3MOKHOCTTA

3a MPECTPYKTYpUPAHE HA CHOTBETHUS CYOCKT.

CBbBeThT 32 IPECTPYKTYypUPAHE U3BBPILIBA HOBA OIIEHKA HA TOBA JAJIH J1a YIIPAKHU
MIPaBOMOIIIMETO, TOCOYEHO B naparpad 1, Hail-MaaKko BEIHBXK MECEYHO, JOKATO

CyOeKThT ce HaMupa B CUTYallUATa, ocoueHa B naparpad 1.

Axo CBBETHT 3a PECTPYKTYpHPaAHE MPELIEHH, Y€ CyOEKTHT BCE OIIE CE HaMUpa B
CUTYyalusTa, moco4yeHa B naparpad 1, 1eBet Mecena ciie] Karo CyOeKThT € YBEJOMUII
3a ToBa, CHBETHT 3a MPECTPYKTYPUPAHE — CJIC]T KOHCYITAIHS C KOMIIETCHTHUTE
opranu, BitounteaHo EI[B, koraTo e npuiiosxumMo — yrpakHsiBa MpaBOMOIIUETO
no naparpad 1, ocBeH ako CBHBETHT 3a IPECTPYKTYpPUPAHE, CIIE]] KATO H3BBPIIN

OICHKA, HC KOHCTaTHUpa, 4€ Ca U3II'bJIHCHHU Hali-MaJIKo JIB€ OT CICIHUTE YCII0BUA:

a) HCUBITBJIHCHUETO CC IBJLKU HAa CEPUO3HO CMYIIICHUC BHB Q)YHKHI/IOHI/IpaHeTO Ha
q)HHaHCOBI/ITe mazapum, KOCTO BOAU 10 MaH_Ia6HI/I CbTPCCCHUA Ha (I)I/IHaHCOBI/ITe

asapu B HAKOJIKO TECXHH CCIMCHTA,
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0) CcMyIIeHHueTo, MOCOYCHO B OYKBa a), BOJU HE caMo JI0 MO-TojsMa
MIPOMEHJIMBOCT Ha IICHUTE HA HHCTPYMEHTHUTE Ha COOCTBEHUS KAIUTA U
WHCTPYMEHTHTE Ha TPUEMIIMBUTE 3aIbJDKCHHS HA CyOEKTa HITH JI0 YBEITUYCHU
pa3xoju 3a CyOeKTa, HO ¥ JI0 II'bJIHO WJIM YaCTHYHO 3aTBapsiHE Ha Ma3apure,
KOETO He TI03BOJISIBA HA CYOCKTa J1a EMUTHUPA HHCTPYMEHTH Ha COOCTBEHUS

KaluTaJIl U HHCTPYMCHTH Ha MPUCMIIMBUTC 3aABJDKCHUS HA TC3U Ma3apu,

B)  3aTBapsHETO Ha Ma3apure, MOCOYEHO B OykBa 0), ce HaOIr0aBa HE caMo 3a

CHOTBETHUS CYOEKT, HO U 32 HSIKOJIKO JAPYru CyOeKTa;

I)  CMYIICHHETO, IIOCOYCHO B OyKBa a), HE MO3BOJISIBA HA CHOTBETHHS CYOeKT /1a
CMUTHPAa HHCTPYMCHTH Ha cOOCTBEHMS KallUTajl U HHCTPYMCHTHU Ha
NPUEMIIMBHTE 3aJbJDKEHHS B 00€M, JOCTaThUCH 33 OTCTPAHSBAHE HA

HCUBIIBJIHCHUCTO, UIN

1)  YIOpaXHSBAHETO Ha MPAaBOMOIIMETO, TOCOYEHO B maparpad 1, Boau 1o
OTPHIIATEIIHN BTOPUYHH €(EKTH 32 4acT OT OAHKOBUS CEKTOP, C KOETO On

MOI'JIO Aa 3aCTpalin (bHHaHCOBaTa CTaOMITHOCT.

Koraro ce npuara U3KiIt04€HUETO, IOCOYEHO B ITbpBa ajnuHes, CbBETHT 3a
MIPECTPYKTYPUPAHE YBEIOMSBA KOMIIETEHTHUTE OpraHu, BkitountenHo Ellb, korato

€ MMPUJIOKHUMO, 3a CBOCTO PCHICHUC 1 Pa3iaCHABA OLICHKATa CM B IMCMCHA Q)opMa.

CbBeThT 3a NPECTPYKTYypUpPaHE U3BBPIIBA €KEMECEUHO HOBA OIIEHKA, 3a J1a PELEeHU

AaJin MOKC [a MPOABIJLKU Na MMpHjiara oCOYCHOTO B IIbPBa AJIMHCA U3KIIFOYCHUC.
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4.  M-MCP ce u3uncisBa KaTo c€ yMHOXKM CyMaTa, U34KCII€Ha B CbOTBETCTBHE C
naparpad 5, no koeuienTa, onpeaencH B CboTBETCTBHE ¢ naparpad 6. M-MCP ce
HaMaJsiBa ChC CyMarTa, IOJIyueHa B Pe3yJTaT Ha HAKOE OT ACHCTBHUATA, TOCOYCHH B

naparpad 1, 6ykBa a), 6) win B).
5. Cymara, KOSTO Ce YMHOXaBa B CbOTBETCTBHUE ¢ naparpagd 4, ce CbCTOH OT:

a) MEXXIUHHUTE IeYaI0u, KOUTO HE ca BKIIOYEHN B 0a30BUs COOCTBEH KaIlUTall
OT ITBPBH peJl ChbriacHo wieH 26, maparpad 2 ot Pernmament (EC) Ne 575/2013,
cleq IpUcIiajiaHe Ha pa3npeeIeHUeTo Ha eYaOuTe Uik Ha BCAKO IJIalllaHe B
pe3yaTar Ha JeiicTBUATa, Moco4eHH B maparpad 1, Oyksa a), 6) wiu B) OT

HaCTOAIIHNA YJICH,
IIJTFOC

0) TOIWIIHWTE MEeYaaIOH, KOUTO HE ca BKIFOYCHH B 0a30BUs COOCTBEH KaIluTal OT
I'BPBH PeJI ChIiacHo wieH 26, maparpad 2 ot Permament (EC) Ne 575/2013,
CJIe] IPUCTIaZIaHe Ha Pa3NPE/ICIICHUETO Ha TIEYAIONTE WM Ha BCSAKO TUTAIAHE B
pe3ynTaT Ha JeiicTBUATa, MocoYeHH B maparpad 1, Oyksa a), 0) uiu B) OT

HACTOSLLIMS YIEH;
MHHYC

B)  CyMHTE, TBDKHUMH KaTO JaHBK, B CIy4ail ue He ObJaT pas3npeaeicHu

€JIEMEHTUTE, IOCOYEHH B OYKBHU a) U 0) OT HacTosALIMs naparpag.
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6.  Koedunuentst, mocoueH B nmaparpad 4, ce onpeaens, KakTo Clie/iBa:

a)

6)

KOTaTO MOJIbPKAHUAT OT CyOeKkTa 6a30B cOOCTBEH KalMTal OT IbPBU pef ,
KOMTO HE Ce M3I0JI3BA 33 U3ITBJIHEHHE HA M3UCKBAHUATA, IPESIIBUICHU B

yieH 92a ot Pernmament (EC) Ne 575/2013 u unenoBe 12r u 121 oT HacTOSAIUS
perJlaMeHT, U3pa3eH KaTo MPOLEHTEH sy OT 001aTa pUCcKOBa €KCIIO3UIIHS,
U3YHCIICHA B CbOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernament (EC)

Neo 575/2013, ce Hamupa B TbpBU KBAPTHII (TOSCT HA-HUCKUS) Ha

KOMOWHHPAHOTO U3MCKBaHe 3a Oydep, koedhunueHtst € 0;

KOTaTO MOJIbPKAHUAT OT CyOeKTa 6a30B COOCTBEH KaluTal OT IbPBU e,
KOMTO HE Ce U3M0J3Ba 3a N3IIbJIHEHUE HAa U3UCKBAHUATA, IPEIBUJICHU B

yieH 92a ot Permament (EC) Ne 575/2013 u unenoBe 12r u 121 oT HacTOSIIIHS
periaMeHT, U3pa3eH KaTo MPOLEHTEH s OT 001aTa pUCKOBa €KCIIO3UIIMS,
U3YHCIICHA B ChOTBETCTBUE ¢ wieH 92, maparpad 3 ot Permament (EC)

Ne 575/2013, ce Hamupa BB BTOpU KBapTHJI HA KOMOMHHPAHOTO M3MCKBAHE 32

oydep, koepunnentsT € 0,2;

KOTaTo MOJIbP)KAHUAT OT cyOekTa 6a30B COOCTBEH KamMTal OT I'bPBU Pefl,
KOMTO HE Ce U3M0J3Ba 3a 3IIbJIHEHUE HAa U3UCKBAHUATA, IPEIBUJICHU B

e 92a ot Pernmament (EC) Ne 575/2013 u unenoBe 12r u 121 oT HacTOs U
periaMeHT, U3pa3eH KaTo MPOIEHTEH JsUl OT 0011aTa pUCKOBA €KCIO3UIHS,
U34MCIIeHa B ChbOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernament (EC)

Ne 575/2013, ce Hamupa B TpeTH KBapTHJ HA KOMOMHUPAHOTO U3MCKBaHE 32

6ybep, koeduiuenTsT e 0,4;
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I)  KOraTo MOAIBPKAHUAT OT cyOeKkTa 0a30B COOCTBEH KalUTal OT ITbPBU Pel,
KOMTO HE ce M3I0JI3Ba 3a U3ITBJIIHEHHE HA M3UCKBAHUATA, IPEABHUICHH B
yieH 92a ot Pernmament (EC) Ne 575/2013 u unenoBe 12r u 121 oT HacTOSAIUS
perJiaMeHT, U3pa3eH KaTo MPOIEHTEH JIsJI OT 00IaTa pUCKOBa EKCIIO3UIIHS,
U3YHCIICHA B CbOTBETCTBUE ¢ wieH 92, maparpad 3 ot Pernament (EC)
Ne 575/2013, ce Hamupa B 4eTBBPTH KBApTUII (TOECT HAl-BUCOKUS) HA

KOMOWHHPaAHOTO M3UCKBaHe 3a Oydep, koehunueHTst € 0,6.

HOJ’IHI/ITG W TOPHUTEC I'PaHUII Ha BCCKHU KBAPTUJI HA KOM6I/IHI/IpaHOTO HU3HMCKBAHC 3a

Oydep ce U3UnCIISIBAT MO CIICAHUS HAYWH:

KomOunupano n3nuckBane

JlosiHa rpaHMIla Ha KBapTHiIA = 3a Oydep x(Qu—1)
4

KomOunupano n3nckBane

['opna rpanuia Ha KBapTHIa = 3a Oyep X Qn
4

KbJIETO ,,Qn* = MmopeieH HOMep Ha CbOTBETHHS KBAPTHUIL.
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6)

Yien 12 ce 3aMeHs CHC CIETHOTO:

L, dnen 12

Munumanno usuckeane 3a coocmeern Kanuman u npuemjiueu 3a0bANCEHUSA

CbBeThT 3a MPECTPYKTypUpaHE — i€/l KOHCYATAIMs ¢ KOMIIETEHTHUTE OpTaHH,
BritountenHo ELIb — omnpenens nznckpBanusTa 3a COOCTBEH KalluTal ¥ MIPHEMIIHBH
3aIbJKEHUS 10 uwieHoBe 12a—12u, B CbOTBETCTBHE C MPABOMOIIMATA 32
o0e3lIeHsABaHe U IpeoOpazyBaHe, KOUTO TPsAOBa 1a ObIaT U3IIBIHEHU MO BCSKO
BpEME OT CYOEKTUTE U IPYIHTE M0 WwieH 7, maparpad 2 u oT cyOeKTUTE U TPYIUTE O
uiieH 7, maparpad 4, Oyksa 0) u 1o wieH 7, maparpad 5, KoraTo ca H3IbJIHEHU

YCIIOBHSATA Ca IPHJIaraHe Ha IOCOYEHHTE maparpadu.

CyOexTuTe, mocoueHu B naparpad 1, BKIFOYUTEIHO CyOSKTUTE, KOUTO Ca YacT OT
rpyrma, OTYuTaT nHPOpPMAIHITa B ChOTBETCTBHE C WieH 45u, naparpadu 1,2 u 4 or
Hupextusa 2014/59/EC npen HaMOHAIHAS OpraH 3a MPECTPYKTypUpaHE Ha

ydacTBaliaTa AbpiKaBa 4JICHKA, B KOATO Ca YCTAHOBCHH.

Hamuonanuusar OpTraH 3a NPpECTPYKTYpUPAHC 0e3 HCHYXHO 3a0aBsiHE npcaaBa Ha

CwBera 3a IpecTpYKTypHUpaHe MocoueHaTa B MbpBa allnHes HHGOpMaIlus.
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3. Ilpu U3roTBSHETO Ha TUIAHOBETE 32 MPECTPYKTYPUPAHE B CHOTBETCTBUE C UJieH 9,
ClJIe]] KOHCYJITAIUS ¢ KOMIIETCHTHUTE OPTaHU, HAIIMOHAITHUTE OPTaHH 32
MIPECTPYKTYPUPAHE ONPEACIIAT H3UCKBAHUATA 32 COOCTBEH KalUTal U IPUEMITUBU
3a0bJDKCHUS 110 WieHoBe 12a—12u, B ChOTBETCTBUE C MPABOMOIIMSATA 32
o0e3IeHsIBaHe U MTPeoOpazyBaHe, KOUTO CYOSKTHUTE 1Mo 4iieH 7, maparpad 3 ca
3aJIBJDKEHU J1a U3ITBITHSBAT 110 BCAKO BpeMe. BbB Bph3Kka ¢ TOBa ce mpuiiara

npolueaypara, ycraHoBeHa B ujieH 31.

4. CbBeThT 3a MPECTPYKTYpHUpaAHE B3eMa PeUICHUsITa chIilacHo naparpad 1 ot
HACTOSIIHS YJICH, €AHOBPEMEHHO C Pa3pabOTBAHETO U MOJABPKAHETO HA TNIAHOBETE

3a MPECTPYKTypUpaHe 1o 4jieH 8.

5. CbBeTbT 3a IPECTPYKTYpHpaHe ChOOIABA PEIIEHUETO CU Ha HAllMOHAIIHUTE OpraHu
3a mpecTpykTypupasne. HaunoHamHuTe opranu 3a npecTpyKTypUpaHe U3IIbJIHABAT
yKka3zaHusTa Ha CbhBeTa 3a IPECTPYKTypUpaHe B ChOTBETCTBUE C ujieH 29. CbBETHT 3a
MIPECTPYKTYpPHUPAHE U3UCKBA OT HALIMOHAJIIHUTE OPTaHu 3a IPECTPYKTYpUpPaHE Aa
NOTBBPKAABAT U FapaHTUPAT, 4e CyOeKTUTE U IPYNUTE U3IBIHABAT U3UCKBAHUATA 3a
COOCTBEH KalmuTaj U IPUEMIIMBHU 3abJDKEHUS, IPeBUAeHH B naparpad 1 ot

HaCTOAIINA YJICH.

6.  CsBersT 3a npectpykrypupane ysenomsna ELIb u EBO 3a onpenenenurte ot Hero
M3UCKBAHUS 32 COOCTBEH KaNMTAJl U TPUEMIIMBH 33 TBJDKCHUS 32 BCEKH CYOEKT UITH

rpymna cbriacHo naparpad 1.

7. 3a Ja C€ rapaHTHupa GQ)CKTI/IBHOTO U MTOCJICAOBATCIIHOTO IIPUJIAraHe Ha HACTOAIIIH A
YJICH, CbBETHT 3a MNPECTPYKTYpHUPAHC U3aBa HACOKU U OTIPAaBAd YKa3aHUA 10

HAIlMOHAJIHUTE OpraHy 3a MPEeCTPYKTypUpaHe BbB Bpbh3Ka C KOHKPETHH CYOEKTH WU

IpYIIH.
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Ynen [2a
Ipunaeane u uzuuciasamne Ha MUHUMATHOMO UBUCKBAHE

3a cobcmeen Kanuman u npuemjiueu 3A0BAANCEHUSA

1. CbBersT 3a NPeCTPYKTypUpPaHe U HALIMOHAIHUTE OPTaHu 3a IPECTPYKTypUpaHe
rapaHTupar, ue cyoekture 1o wieH 12, naparpadu 1 u 3 BbB BCEKH €IMH MOMEHT
M3ITBJIHSABAT U3UCKBAHMATA 32 COOCTBEH KAlMTAN U MPUEMIIUBH 3aIbJDKCHUS, KOTATO

TOBa CE€ M3UCKBA U € B ChOTBETCTBUE C HACTOAIIMA WiEeH U WwieHoBe 120—12u.

2. H3uckBanero no naparpad 1 oT HaCTOALIMS WIEH c€ U3YUCISIBA B CbOTBETCTBUE C
wieH 12r, naparpad 3, 4 uiu 6, B 3aBUCUMOCT OT CiIydasi, KaTo pa3mMepa Ha
cOOCTBEHHMS KalINTaI U MMPUCMIIMBUTC 3aABJDKCHUA U CC U3pa3saBa KaTO IIPOUCHTHH

JJ10BE OT:

a)  o0Imara puCcKOBa €KCIO3MIIMS Ha ChOTBETHHS CYOeKT 1o maparpad 1 ot
HACTOSIIUS YJICH, U3YMCIICHA B ChOTBETCTBUE C WieH 92, maparpad 3 ot

Permament (EC) Ne 575/2013; u

06)  MsApkara 3a o0I1ara eKCIo3UIUs Ha CbOTBETHUS CYOeKT 1o naparpad 1 ot
HACTOAIINS YICH, U3YMCIICHA B ChOTBETCTBHE C WwieHoBe 429 u 429a ot

Pernament (EC) Ne 575/2013.
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Ynen 126
Oce6060o1c0asane om MUHUMAIHOMO UBUCKEAHE

3a cobcmeen Kanuman u npuemjiueu 3A0BAANCEHUSA

1.  HeszaBucumo ot wieH 12a, CbBETHT 3a IPECTPYKTYpPHPAHE OCBOOOXKIaBa OT
M3HCKBAHETO, MPEIBUCHO B WwieH 12a, maparpad 1, umorekapHuTe KpeIuTHU
WHCTUTYUUH, (UHAHCHPAHH C TIOKPUTH OOJIMUTaliy, KOUTO HE MOTAT J1a IpHeMaT
JIEMO3UTH CHIIIACHO HAIIMOHATHOTO MPaBO, aKO Ca U3MbJIHEHN BCUUKH [TOCOYEHHU I10-

JI0JTy YCIIOBUSI:

a)  Te3U MHCTUTYIMH CE JIMKBUIUPAT Ype3 HAIIMOHAIHO MPOU3BOJICTBO 10
HECHCTOSITEIIHOCT WJIM IPYTY BUJIOBE MTPOU3BOJICTBA, IPEABUACHH 32 TE3H
WHCTUTYLIMH U IpUlaraiu B cboTBeTCTBUE C uiieH 38, 40 nnm 42 ot JupextuBa

2014/59/EC; u

0) TpOM3BOJICTBATA, IOCOYCHU B OYKBaA a), rapaHTHPAT, Y€ KPEAUTOPUTE HA TE3U
MHCTUTYLIMH, BKIIOUUTEIHO IPUTEKATEIUTE HA TOKPUTH OOJIUTallUU, KOTaTo €
IPUII0KHUMO, TOHACAT 3aryOu 10 HaYMH, KOMTO ChOTBETCTBA HA LIEJIUTE Ha

MPECTPYKTYPUPAHETO.

2. HWuctutynuute, 0CBOOOJCHH OT U3MCKBAHETO 10 uieH 12, maparpad 1, He ce

BKJIFOYBAT B KOHCOJMAAIMATA, TOCOYeHa B uiieH 12e, maparpad 1.
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Ynen 126

Ipuemnusu 3a0vadiceHus 3a cybekmume 3a nNpecmpyKmypupane

1.  3agwpmkeHusATa ce BKIIOYBAT B pa3Mepa Ha COOCTBEHUS KaluTal U IPUEMIUBUTE
3a]IbJKEHUS Ha CYOEKTHTE 3a MIPECTPYKTYPUPAHE CaMO aKO OTIOBAPSAT Ha YCIOBUATA,

mocoueHu B cieaaute wieHoBe ot Permament (EC) Ne 575/2013:
a)  wieH 72a;

0) wieH 720, c u3KIIOYCHHE Ha maparpad 2, OykBar); U

B)  WiIeH 72B.

Upes neporanus OT ITbpBa aJIMHEs] OT HACTOSIIMUS maparpad, Koraro HaCTOSIIHST
periJameHT npenpaiia KbM U3UCKBaHUATa 10 wieH 92a wiu 926 ot Pernament (EC)
Ne 575/2013, 3a nienute Ha T€3W WICHOBE IPUEMIIMBUTE 33 IbJDKCHHS CE ChCTOST OT
MIPUEMJITMBUTE 38 IbJDKCHHS, ONPEACIICHH ChIVIACHO WICH 72K OT MOCOYCHUS

perjiaMeHT U B CbOTBETCTBUE C BTOpA YacT, A1 I, rmaBa 5a ot Hero.
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2. 3aapmKeHuATa, IPOU3TUYAIIM OT ABJITOBU MHCTPYMEHTH C BIPAJCHU J€PUBATH, KATO

HarpuMep CTPYKTYpUPAHU OOJIUTalU, KOUTO OTTOBAPST HA YCIIOBHITA MO

naparpad 1, mppBa anuHes, ¢ U3KIIOYEHUE Ha WieH 72a, maparpad 2, OykBa J1) oT

Pernament (EC) Ne 575/2013, ce BkIItoUBaT B pa3Mepa Ha COOCTBEHHUS KalUTal U

MPUEMIIMBUTC 3aABJDKCHUSA CaMO aKO € U3II'BJIHCHO €AHO OT CJICAHUTEC YCIIOBUA:

a)

6)

TJIaBHHUIATA Ha 3abJDKCHUECTO, IPOU3TUYAIIO OT AbJTIOBHUA HHCTPYMCHT, €
HN3BCCTHA KbM MOMCHTA Ha CMUTHUPAHC, (bI/IKCI/IpaHa € UJIK € HapacCTBalla U HE
C€ BJIMAC OT XapaKTCPUCTHUKATA HA BIpadCHU ACPUBAT, a O6HII/IHT pa3MeEp Ha
3aABJODKCHUCTO, IPOU3TUYAIIO OT AbJTOBHUA HHCTPYMCHT, BKIIFOUUTCIIHO
BrpaacHus ACpUBaT, MOXKE Aa CC OLICHU CKCIHCBHO CIIPAMO aKTHUBCH U
JIMKBUJCH ABYIIOCOYCH I1a3ap 3a paBHOCTOCH MHCTPYMCHT oe3 KpSaAUuTCH PHUCK B

cpoTBeTcTBUE ¢ wieHoBe 104 u 105 ot Pernament (EC) Ne 575/2013; unu

ABJIITOBUAT HHCTPYMCHT BKJIIOYBA NOIOBOPHA Kijiay3a, B KOATO CC€ IIOCOYBA, 4C
PasMEPHT HA BBCMAHCTO KAKTO ITPU HECHCTOATCIIHOCT, TaKa U IPU
MNPECTPYKTYpHUPAHC HA EMUTCHTA € q)HKCHpaH HJIA HapacCTBall U 4€ TO3U

pa3MEp HC HAABHUIIABA IBPBOHAYAIIHO 3aIlJIaTCHATA CyMa 34 3aIbJIZKCHHUCTO.

I["I:JII‘OBI/ITC HHCTPYMCHTH, ITIOCOYCHU B ITbpPBa aJIMHEA, BKIIFOUUTCIIHO TCXHUTEC

BrpaacHu J€pUBaTH, HEC MOraT Ja ca nmpeaMeET Ha CIIOPa3yMCHUC 3a HCTHPAHE U 34

OIICHKaTa UM He ce mpuiara wieH 49, naparpad 3 ot Jupextuna 2014/59/EC.
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3a1bIKEHUATA, IOCOUYEHH B ITbPBA JlMHEs, C€ BKJIIOUBAT B pa3Mepa Ha COOCTBEHUS
Kanurtaja v MPUEMIIMBUTE 3abJKEHHSI CaMO 110 OTHOILIEHUE Ha YacTTa OT
3a]IbJKEHUETO, ChOTBETCTBAIIIA HA TJIaBHUIIATa, [TIOCOYeHa B OyKBa a) OT chlaTa
anuHes, WK Ha GUKCUPaHUs WU HapacTBaIIMs pa3Mep, ocoyeH B OykBa 0) oT

cbliaTa aJJiHCH.

3. Koraro 3agb/pKeHHsITa ca EMUTUPAHU OT YCTaHOBEHO B Chl03a IBUIEPHO
MpeaNpHUsATHE Ha HACTOAL] COOCTBEHHK Ha JISJI0BE MJIM aKIMH, KOWTO HE € YacT OT
chlllaTa rpyma 3a IpecTpyKTypHUpaHe, U KOraTo TOBA JbILIEPHO MPEANPUITHE € YacT
OT ChIllaTa Ipyma 3a IPeCTPyKTYpUpPaHe, KbM KOSITO IPUHAIEKU CYOEKTHT 3a
[IPECTPYKTYPHUPAHE, T€3H 3aAbDKEHUS C€ BKIIOYBAT B pa3Mepa Ha COOCTBEHHUS
KanuTaja v MPUEeMIIMBUTE 3abJKCHHS Ha TO3U CYOEKT 3a MPeCTPYKTypUpaHe, ako ca

W3ITBJIHEHH BCUYKH ITOCOYCHH T10-/I0JTy YCIIOBHSL:
a)  EMUTHpPAHH ca B CBOTBETCTBHE ¢ WieH 12xk, maparpad 2, Oyksa a);

0)  ympaxHSIBAHETO Ha MPABOMOIIMETO 32 00C3ICHIABAHE WM IPeoOpazyBaHe
CIPSIMO TE€3U 33IbJDKEHHSI B ChOTBETCTBUE C WiieH 21 He 3acsira KOHTpOoJIa,
KOMTO CYyOEKTBT 32 MPECTPYKTYPUPAHE YIPAXKHIBA BPXY JABIICPHOTO

MPEANPUSITHE;
B)  Te3W 33JbJDKEHUS HE HAJIBUIIABAT cyMaTa, OIpe/ieieHa Upe3 MpUcaiaHe Ha:

1) cOopa Ha 3aIbJDKEHHITa, EMUTHPAHU HA U 3aKYIIEHU OT CyOeKTa 3a
MPECTPYKTYpHUPAHE MPSAKO WIH HETIPSKO — Ype3 APYTU CyOEKTH OT
chlllaTa Tpyma 3a MpecTpYKTypHUpaHe, U pa3Mepa Ha COOCTBEHUS
KammuTall, EMUTHPAH B CHOTBETCTBHUE ¢ WieH 123k, maparpad 2, Oyksa 0);

OoT

il)  cymara, U3MCKBaHa B ChOTBETCTBHE ¢ WieH 12x, maparpad 1.
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4.  be3 ga ce 3acara MUHUMAJIHOTO M3MCKBaHe 10 wieH 12r, naparpad 4 wium wien 127,
naparpad 1, Oyksa a), CbBETHT 3a IPECTPYKTYPHUPAHE TIO CBOSI MHUIIMATHBA, CIIC]]
KOHCYJITAIMS C HAllMOHAIIHUS OPTaH 3a MPECTPYKTYpPHUpPaHE WK MO MPEATIOKEHUE Ha
HAI[MOHAJIHUS OPTaH 3a MPECTPYKTYpHUpaHe, TapaHTHPa, Y€ 4acT OT U3UCKBAHETO IO
giieH 12e B pasmep Ha 8% OT 00muTe 33 AbHKCHHUS, BKIIFOUUTEITHO COOCTBEHUS
KaIluTaj, ce U3IIBJIHIBA OT CYOCKTHUTE 3a MpecTpyKTypupane, kouto ca [-C3U, wim
0T cyOeKTUTE 3a MPECTPYKTYpHUpaAHE, 32 KOUTO ce Mpuiiara wied 12r, naparpad 4
WK 5, upe3 cOOCTBEH KamuTall, HOJYMHEHU TPUEMIINBU UHCTPYMEHTHU WJIH
3a]IbJDKEHUS, TOCOUeHU B maparpad 3 ot Hactosmwms wieH. ChbBETHT 3a
MPECTPYKTYpPHpPAHE MOKE J1a pa3pelin HUBO, MO-HUCKO OT 8% OT o0muTe
3a]IbJKEHUS, BKIIOYUTEITHO COOCTBEHHUS KalUTal, HO MO-BUCOKO OT pe3yJTara,
MoJIydeH npu npuiaranero Ha popmynara (1-(X1/X2)) x 8%, ot obmuTe
3aIbJDKEHUS, BKIIFOUUTEITHO COOCTBEHUS KAMTal, a CE M3ITBIHIBA OT CyOSKTHUTE 32
npecTpykTypupane, kouro ca ['-C3U, unu ot cyOekTUTe 3a NIpecTpyKTypUpaHe, 3a
KOUTO ce mpuiiara wieH 12r, naparpad 4 wiu 5, ype3 coOOCTBEH KamuTa, MoAYNHEHU
MIPUEMIIMBU UHCTPYMEHTH UJIH 33bJKEHUS, TOCOUYECHHU B naparpad 3 oT HacTosIIus
YJIeH, aKO Cca M3IIBJIHEHU BCUYKH yCIIOBUS, IPEABUICHH B WieH 720, maparpad 3 ot
Permament (EC) Ne 575/2013, kbaeTo, mpeIBU HAMAJICHUETO, KOETO € BE3MOYKHO

chIilacHo ujieH 720, maparpad 3 OT MOCOUYEHHUS PETJIaAMEHT:

X1 =3,5% ot obmara pucKoBa eKCIO3UIINS, U3YHCIEHA B ChOTBETCTBHE C WiIEH 92,

naparpad 3 ot Pernament (EC) Ne 575/2013; u
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X2 = cbopa Ha 18% oT oOmrara puckoBa €KCIIO3UIIHS, U3UHCICHA B CbOTBETCTBUE C
uiien 92, maparpad 3 ot Pernament (EC) Ne 575/2013, u pa3mepa Ha

KOMOWHHUPAHOTO M3MCKBaHE 3a Oydep.

Axo mpu cyOeKTH 3a MPECTPYKTYypUPaHE, 32 KOUTO ce Ipujiara wieH 12r,

naparpad 4, mpuiaaraHeTo Ha IbpBa ATMHES OT HACTOSINHUS naparpad Boau 10
M3HCKBaHe OT Hax 27% oT obmiata puckoBa excro3uius, ChbBETHT 3a
MPECTPYKTYpHpaHE OTpaHUYaBa 3a ChOTBETHHS CYOCKT 3a MPECTPYKTYpUpPAHE YacTTa
OT TIOCOYCHOTO B WieH 12¢ M3UCKBaHEe, KOATO Jia CE U3ITBJIHABA Ype3 COOCTBEH
KaruTa, MOAYNHEHH MPUEMIIMBY HHCTPYMEHTH HITU 3a]IbJKCHHSI, [TOCOYCHH B
naparpad 3 ot HacTosAUUS WICH, 10 pa3Mep, paBeH Ha 27% ot ob11aTta pucKoBa

CKCIIO3MuN M, aKO CBBeTBhT 3a MNPECTPYKTYpUPAHEC € MPCUCHUII, YC:

a) JOCThITBT 10 POHIA HE € BKIIOUEH B IJ1aHa 3a IMPECTPYKTYPHUPAHE KATO

BB3MOXHOCT 3a IPECTPYKTYpHUpaAHE Ha CbOTBETHHUS CYOEKT 3a

IPECTPYKTYpUPAHE, U

06) korato OykBa a) He ce IpuJiara, MU3UCKBaHETO IO WieH 12e mo3BosisiBa Ha
cyOeKTa 3a MpecTpyKTypHpaHe Ja U3MbIHN U3UCKBAHETO, TOCOYEHO B UjieH 27,

naparpad 7.
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Koraro u3BbpiBa onieHkara 1o BTopa anuHesi, CbBETHT 32 IPECTPYKTYpPUpPAHE
OTYHTA M PUCKA OT HENMPOIOPLIMOHATIHO Bb3ACHCTBHE BHPXY OM3HEC MOJieNa Ha

CbHOTBETHUS CYOEKT 3a IPECTPYKTYpPHUPAHE.

Bropa anunest ot Hacrosimus naparpag He ce mpuiiara CpsiMo cyOeKkTure 3a

MPECTPYKTYpHpaHe, 3a KOUTO ce Ipuiiara wieH 12r, maparpad 5.

5. 3acybekTute 3a npectpykrypupane, kouto He ca ['-C3U u He ca cybexTu 3a
MPECTPYKTYPUPAHE, 32 KOUTO ce npuiara wieH 12r, maparpad 4 wium 5, CbBETHT 3a
MPECTPYKTYpHpPaHE MOKE — IO CBOSI MHUIIMATHUBA, CJIE]l KOHCYJITAIIUS C
HallMOHATHUS OpTraH 3a MPECTPYKTYPUPAHE, UIIU 110 MPE/JI0KEHUE Ha HAlIMOHATHUS
Opras 3a MpeCcTPYKTYpUpaHe — Ja PEelIu, Y€ 4acT OT U3UCKBAHETO 110 WieH 12¢ B
pas3Mep Hali-MHOTO JI0 TO-BUCOKOTO OT 8% OT 00IIKTE 3abJIKEHHS, BKIIFOUUTEITHO
COOCTBEHUS KaluTal, Ha CyOeKTa WK pe3yiTara ot (popmynara, HOCOUYEHa B
naparpad 7, ce U3IIbIHABA Ype3 COOCTBEH KaNUTal, MOJYMHEHN TPUEMIIUBH
WHCTPYMEHTH WJIU 33IbJDKCHHUS, TTIOCOYCHH B maparpad 3 oT HACTOSIIHUS WISH, aKo ca

HU3I'BJIHCHU CIICAHUTC YCJIIOBUSA:

a)  3aJbJDKEHHUATA, KOUTO HE ca MOJYMHEHH U KOMTO ca II0COYeHH B maparpadu 1
n 2 OT HaCTOAIIUA Y4JICH, UMAaT ChIIHUA pen B YCTaHOBCHaTa Ha HAQKMOHAJIHO
paBHI/IHle HOp@Z[HOCT HpI/I HECBCTOATCIIHOCT, KAKTO HAKOHU 3aAbJIXKECHUA, KOUTO
ca U3KJIIOYEHHU OT 00XBaTa Ha MPaBOMOIIIMATA 32 00€31eHsIBaHE U

npeoOpa3yBaHe B CbOTBETCTBHE ¢ WwieH 27, naparpad 3 wiu 5;
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6)

CBHIIIECTBYBA PUCK B PE3YJITAT Ha IUIAHUPAHOTO MPHUIIaraHe HA TPABOMOIIUATA
3a 00€3IeHABaHE U MPEoOpa3yBaHe CIPSIMO 3aIbIDKEHUS, KOUTO HE ca
MOJYMHEHH U KOUTO HE ca U3KJII0YEHU OT 00XBaTa Ha MPaBOMOIIMATA 3a
obe31eHsBaHe U MpeoOpa3yBaHe B ChOTBETCTBUE C wieH 27, maparpad 3 wim 5,
KPEAUTOPHUTE, YUUTO B3EMAHUS MPOU3TUIAT OT TE3H 3aIBJDKEHUS, J1a IOHEeCaT
MO-TOJIEMH 3aryOH, OTKOJIKOTO OMXa MOHECTH MPH JIMKBUAAINS 9pe3

00MYalHOTO IMPOU3BOACTBO 11O HECHECTOATCIIHOCT,

pasMepbT Ha COOCTBEHUS KallUTal U APYrUTe MOAYMHEHU 3abJDKEHUS HE
HaJ[BUILIABa Pa3Mepa, KOUTO € He0OXO0AMM, 3a Ja Ce TapaHTHpa, 4e IIOCOUECHUTE
B OykBa 0) KpeIuTOpHU HsMA Jla IOHEcaT IO-ToJIeMH 3aryou, OTKOJIKOTO Ouxa
HOHECJIN IPH JIMKBUJALMS Ype3 00MUaitHOTO IPOU3BOJICTBO IO

HECBCTOATCIIHOCT.

Koraro CpBeThT 3a IpecTpyKTypupaHe KOHCTaTHPA, Y€ B PAMKHUTE Ha €UH KJIac OT

3aABbJDKCHHUA, KOHTO BKJIIOYBA MPUEMIIMBHU 3aIbJIKCHUA, PAaSMEPHT HA 3aAbJDKCHUATA,

KOHUTO Ca U3KJIIOYEHH WM 3a KOUTO OM MMaJI0 OCHOBAaHUSA Ja 6’]5,[[8.T HU3KIIIOYCHHU OT

IpujIaraHeTo Ha IIpaBOMOIIMATA 34 06C3I_ICH$IBaHe n npeo6pa3yBaHe B CBbOTBCTCTBHC

c wieH 27, naparpad 3 win 5, Bp3nu3a Ha moseue oT 10% ot To3u kinac, ChbBETHT 3a

MIPECTPYKTYpHUpPaHE OLIEHsABA PUCKA, [IOCOUEH B IIbpBa aluHed, OykBa 0) oT

HacTosIIMs naparpad.
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6.  3awnenure Ha naparpadu 4, 5 U 7 1epuBaTHUTE 3aJbJDKEHUS CE€ BKIIOYBAT B OOIINTE
3aJUbJKEHUS IIPU JOIIYCKAHE 3a IIbJIHO [IPU3HABAHE Ha [IpaBaTa 3a HETHpaHe Ha

KOHTparc¢HTUTE.

CoOcTBeHMAT KanuTajl Ha JajieH CyOeKT 3a MPecTPyKTypHpaHe, U3MO0JI3BaH 3a
U3ITBJIHEHHE HA KOMOMHHUPAHOTO U3UCKBaHe 3a Oydep, € MPUeMIIB 3a LIEIUTE Ha

W3MBIHECHUETO Ha U3UCKBAHETO, TIOCOYCHO B maparpadu 4, 5 u 7.

7. Upes geporauus ot naparpad 3 ot HacTosius wieH, CbBETHT 3a IPECTPYKTypUpPaHE
MOJKE J1a pellld U3UCKBAHETO 110 WieH 12K OT HAaCTOAIIMS PErJIaMeHT Ja ce
M3ITBJIHSABA OT CYOEKTHTE 3a MpecTpyKTypupane, kouto ca I'-C3U, umm ot cyOekTuTe
3a MPeCTPyKTypUpaHe, 3a KOUTO ce mpujiara uieH 12r, maparpad 4 umu 5 ot
HACTOSIIHUS PErJIaMeHT, Ype3 COOCTBEH KaluTall, HOAYMHEHH IPUEMIIUBU
MHCTPYMEHTH WM 33]/bJDKEHUS, I0COUYEHH B maparpad 3 oT HaCTOAIIMS YiIeH,
JOKOJIKOTO TIOpaJiv 33AbJDKEHHETO Ha CyOeKTa 3a IPECTPYKTYPHUPAHE 13 U3ITBIIHSABA
KOMOWHUPAHOTO M3KUCKBaHE 3a Oydep 1 M3MCKBaHUATA, IPEIBUACHU B WICH 92a oT
Pernament (EC) Ne 575/2013 u unen 12r, naparpad 4 u unes 12e oT HacTosAMIUS
periaMeHT, COOPBT OT TO3U COOCTBEH KalMUTajl, MHCTPYMEHTH U 3abJDKEHUS He

HaaBHIIIaBa 110-rojriiMara OT CICIHUTEC CTOMHOCTH:

a) 8% oT o01IuTe 3aIBHKEHHS, BKITIOUNTETHO COOCTBEHHUS KalMTall, Ha CYOeKTa;

nJIn
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0) cymara, moxy4eHa B pe3yJTaT OT IpujaraHetro Ha ¢popmynara Ax2+Bx2+C,

kbsieTo A, B u C ca ciennure cymu:

A = cyma, mpou3THYaIa OT U3UCKBAHETO, ITOCOYCHO B WwieH 92, maparpad 1,

oyksa B) ot Permament (EC) Ne 575/2013;

B = cyma, npousTHuamia oT U3UCKBAHETO, TOCOYEHO B wieH 104a ot

Hupextusa 2013/36/EC;
C = cyma, mpou3THyalia OT KOMOMHUPAHOTO U3UCKBaHE 3a Oydep.

8. CbBeTbhT 3a MPECTPYKTypUpaHe MOXKE Ja YIPaKHU MPABOMOIIKUETO, TOCOYEHO B
naparpad 7 oT HaCTOALMS YJIEH, CIIPSIMO CYOEKTUTE 3a IPECTPYKTYpPHUpPaHE, KOUTO ca
I'-C3U nnm 3a kouTo ce mpuiara wieH 12r, maparpad 4 uiam 5 1 KOUTO OTrOBapsT HA
€/IHO OT yCIIOBHSTA, IIPEIBUJICHU BHB BTOpA alliHEsl OT HACTOALIMUS naparpad, npu
cria3BaHe Ha orpaHudeHue ot He rmoBede oT 30% OT BCUUKH CYyOEKTH 3a
npecTpykrypupane, kouto ca ['-C3U unu 3a kouto ce mpuiara wieH 12r,
naparpad 4 win 5 u 3a kouto CbBETHT 3a MPECTPYKTYypUPAHE OTIPEIEIIs

HM3MCKBAHETO, ITOCOYCHO B 4JjieH 12e.

yCJ'IOBI/IHTa, KOHUTO CC B3€MaT IIPEABU OT CnbBeTa 3a NpECTPYKTYpUpaHe, €a, KaKTO

ciaeaBa:

a)  IpH Npeaxo/HaTa OLlEHKA Ha Bb3MOXKHOCTTA 3a MPECTPYKTYpUPAHE ca
KOHCTAaTUPaHU CHIIECTBEHU MIPEUKH MPe]T B3MOKHOCTTA 32

IIPECTPYKTYPHUPAHE U:

1) B cpoka, onpezeneH oT CbBeTa 3a MpecTpyKTypUpaHe, He € PEIPHETO
KOPEKTUBHO JIEHCTBUE CIIe/] MPUIIaraHETO Ha MEPKUTE, IOCOUCHHU B

wieH 10, maparpa¢ 11, win
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i1)  KOHCTaTHMpaHWUTE CHIIECTBEHH MPEUKU HE MOTraT Ja ObJIaT MPEO0ICHU
4pe3 MpuiIarane Ha HAKOS OT MEpKuTe, mocoueHu B wieH 10, maparpad
11, n ynpa)kHsIBaHETO Ha MPAaBOMOILUETO, [IOCOYEHO B naparpad 7 ot
HACTOSILUSA YIeH, OM KOMIIEHCUPAJIO HAITBJIHO UM YACTUYHO
OTPHIIATEIIHOTO BH3/ICHCTBHE Ha TE3U CHIUIECTBEHU MPEUKH BHPXY

BB3MOXKHOCTTA 32 MPECTPYKTYPUPAHE;

6)  CobBeThbT 3a IPECTPYKTYPHUPAHE CMSITA, Y€ OCHIIECTBUMOCTTA U HAICKIHOCTTA
Ha MperoYynuTaHaTa CTpaTerus 3a NpecTpyKTypupaHe Ha cy0eKkTa 3a
IPECTPYKTYPHUPAHE Ca OTPAaHUYEHHU, IPEIBU]] pa3Mepa Ha CyOeKTa,
B3alMOCBBP3aHOCTTA, €CTECTBOTO, 00XBATa U CIOKHOCTTA HA HETOBUTE

HeﬁHOCTH, I[IpaBHATa My (I)opMa U CTPYKTYypaTa My Ha CO6CTB€HOCT; N

B)  M3HUCKBaHETO, mocodeHo B uwieH 104a ot dupektuna 2013/36/EC, oTpassiBa
¢axTa, 4e cyOeKTHT 3a IpecTpyKTypupane, koo e I'-C3U nnu 3a xoiito ce
npuiara wieH 12r, maparpad 4 uiam 5 OT HaCTOSAIIMS PeryIaMeHT, € cpen 20-te
IPOLIEHTA HA-PUCKOBU UHCTUTYLIMH, 32 KOUTO ChBETHT 3a IPECTPYKTYpUPaHE
orpeens U3UCKBAHETO, TOCOUEHO B WwieH 12a, maparpad 1 ot HacTosuus

pETJIAMEHT.

3a 1enuTe Ha MoTy4yaBaHe Ha MTOCOUYEHUTE B ITbPBA U BTOPA alIiHEs MPOIICHTHU
nsimoBe ChBETHT 3a MPECTPYKTYpUPaAHE 3aKpBIJIsIBA PE3YNITaTa OT U3UYUCIECHUETO KbM

Hai-0JIM3KOTO 710 YHUCIIO.
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9. Crnen xoHCyNTalMs ¢ KOMIIETEHTHUTE opranu, BkiatouutenHo ELIb, ChBeTsT 32

MPECTPYKTYpHUpaHE B3eMa PELICHUATA, TIOCOUYEHH B naparpad 5 nim 7.

Koraro B3ema Te3u pemienusi, CbBETHT 3a NPECTPYKTypUpPaHE B3eMa MPEABUI U:

a)

6)

IbJIOOYMHATA HA M1a3apa 32 MHCTPYMEHTUTE Ha COOCTBEHHUS KaluTal U 3a
MOMYMHEHHUTE MTPUEMITUBY HHCTPYMEHTH Ha CyOEKTa 3a IPEeCTPYKTypHUpaHe,
LIEHOOOpa3yBaHETO HA TAKMBA UHCTPYMEHTH, JOKOJIKOTO ChIIECTBYBAT, U
BPEMETO, HEOOXOAMMO 32 U3BBPIIBAHETO HA CACIKUTE, HEOOXOUMH C LIeJ

H3II'bJIHCHUEC Ha PCHICHUCTO,

pa3Mepa Ha MHCTPYMEHTHUTE Ha IPUEMITUBUTE 3aIbJDKCHHUS, KOUTO OTTOBAPST
Ha BCUYKH YCJIOBUS, TocoueHU B wieH 72a ot Permament (EC) Ne 575/2013, ¢
OCTaThYCH CPOK JIO MaJIeKa MOJ €[Ha TOMHA KbM JlaTaTa Ha PEICHUETO, 3a J1a
ce OOMHCIIM U3BBPIIBAHETO HA KOJIMYECTBEHN KOPEKIIMK HA U3UCKBAHUSATA,

MOCOYCHHU B naparpadu 5 u 7 OT HACTOSIIUS WICH;

HATMYUETO U pa3Mepa Ha HHCTPYMEHTHUTE, KOUTO OTTOBAPST Ha BCUYKU
ycnoBus, mocoueHu B wieH 72a ot Pernament (EC) Ne 575/2013, ¢

M3KIIIOUeHue Ha wieH 720, maparpad 2, OykBa r) OT HEro;
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1)

JaId pa3MepbT Ha 3aAbJDKCHUATA, U3KITIOUEHU OT IPUIaraHeTo Ha
NPaBOMOIIMATA 32 00E3IeHsABaHE U TpeoOpa3yBaHe B ChOTBETCTBHE C WieH 27,
naparpad 3 win 5, KOUTo Mpu 0OMYARHOTO MPOU3BOICTBO MO
HECHCTOSITEIIHOCT UMAT CHILUS WIH [TO-HUCHK PEJ OT MPUEMIIUBUTE
3aIBJKCHUS C Hali-BUCOK PEJl, € 3HAUUTEJICH B CPABHEHUE ChC COOCTBEHUS
KaruTal ¥ MPUEMIIMBUTE 33/IbJDKEHHS HA CyOeKTa 3a MPeCTPyKTypUpaHe.
Koraro pa3mepbT Ha U3KIIIOUEHUTE 3aAbJDKCHUS HE HAAXBBPIA 5% OT pa3mepa
Ha COOCTBEHHS KaUTall ¥ MPUEMIIMBUTE 3a/IbJDKEHUS HA CyOeKTa 3a
IPECTPYKTYpHUpAHE, U3KIIOYEHUST pa3Mep He ce cuMTa 3a 3HauuTeseH. Han

TO3U Npar 3HAYMMOCTTA Ha U3KIIIOYCHHUTC 3aIbJIDKCHUA CC OLICHABA OT CobBeta

3a MIPECTPYKTYPHUPAHE;

Ou3Hec Mojena, Mojiena Ha (uHAHCUpaHe U pUCKOBUs podui Ha cyOekTa 3a
IPECTPYKTYpUpaHE, KAKTO U CTAOMIIHOCTTA My U CIIOCOOHOCTTA My Jia

AO0IIpHUHACA 3a UKOHOMUKATAa,; U

BLSHeﬁCTBHCTO Ha €BCHTYAJIHUTEC Pa3Xoau 3a O3ApPAaBsIBAHC BbPXY

peKalluTaIn3anusTa Ha CY66KTa 34 IPECTPYKTYpUPAHEC.
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Ynen 122
Onpeodensne Ha MUHUMATHOMO U3UCKBAHE

3a cobcmeen Kanumas u npuemjiueu 3A0BAHCEHUS

1.  HsuckBanero no wieH 12a, maparpad 1 ce onpenens or ChBera 3a
MPECTPYKTYPUPAHE CIIE]] KOHCYJITALUSI C KOMIIETEHTHUTE OPraHH, BKIIOUYUTEITHO

ELlb, B3 OCHOBA Ha CIEIHUTE KPUTEPUU:

a)  HeoOXOIMMOCTTa Ja ce TapaHTHpa, Ye rpynara 3a NpecTPyKTypUpaHe MOKe Ja
ObJle IpecTPYKTypUpaHa upe3 U3IM0JI3BaHeTO Ha UHCTPYMEHTH 3a
PECTPYKTYpPHUPaAHE COPSIMO CyOeKTa 3a MPECTPYKTYpUPAHE, BKIIOUUTEITHO,
KOTaToO € IeJIech00pa3HO — Upe3 HHCTPYMEHTA 3a CIOJIEIIsIHE Ha 3aryOH, 10

Ha4HuH, KOHTO OTTOBAapsd HaA LECJINUTC HAa IPECTPYKTYPHUPAHETO,

0) HEOOXOIUMOCTTA Jia Ce rapaHTHPa, KOraTo € MPUI0KHUMO, 9 CyOeKThT 3a
NPECTPYKTYPUPAHE U TBIIEPHUTE MYy HPEMIPUITHS, KOUTO CA UHCTUTYLIHU WIIA
cyOekrtu o wieH 12, maparpadwu 1 u 3, HO He ca CyOeKTH 3a
NPECTPYKTYPHUPaHE, pa3oJiarar ¢ JOCTaThYHO COOCTBEH KaluTall U
NPUEMIIMBH 33bJDKEHUS, 32 J]a CE TapaHTHPa, Y€ aKo CIPSMO TAX ObJat
MIPHJIOKEHU ChOTBETHO MHCTPYMEHTHT 3a CIIOJICTITHE HA 3ary0u Win
MpaBOMOIIUATA 32 00E3ICHsIBaHEe U ITpeoOpa3yBaHe, 3aryoute Morart jaa ObaaT
MOCTH U € BH3MOKHO JIa CE BH3CTAHOBU CHOTHOIIICHHUETO Ha O0IIa KalMTaaoBa
aJIeKBaTHOCT U, KOTATO € MPUIIOKUMO, OTHOIIICHHETO Ha TUBBPUK HA
CHOTBETHUTE CYOEKTH JI0 HEOOXOAMMOTO HUBO, TaKa 4Ye Te Ja Morar Ja
IPOJBIDKAT J]a OTTOBAPSAT HA YCIOBUSATA 3a N3/IaBaHE Ha JIUICH3 U 1a
U3BBPIIBAT JIEHHOCTUTE, 32 KOUTO Ca OWJIN JIMIICH3UPAHU CHIIIACHO

Hupextusa 2013/36/EC unu dupextusa 2014/65/EC;
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1)

HEO0OXOMMOCTTA JIa C€ TAPAHTHPA, Y€ aKO B IJIaHA 32 MPECTPYKTYpUPAHE €
IIpeIBUIEHA Bb3MOKHOCT OIPEEIIEHN KJIACOBE IPUEMIINBU 3a/IbJKEHUS 1a
ObJIaT U3KIIOYEHH OT CIIOAEIISIHETO Ha 3ary0u ChIUIacHO wieH 27, naparpad 5
OT HACTOSIIHUS PETJIAMEHT WK Ja ObAaT MPEXBHPICHU U3ISJI0 Ha pueMaTel
Ype3 YaCTHYHO MPEXBBPIIIHE, CYOCKTHT 3a MPECTPYKTypHpaHe pa3noiara ¢
JIOCTaThbUHO COOCTBEH KaNUTaJl U IPYTY MPUEMIIUBH 33IbJDKCHUS, C KOUTO Ja
noemMe 3aryouTe U J1a Bb3CTAaHOBH CBOETO CHOTHOIIIEHHE Ha 0011 KanuTaaoBa
aJIeKBaTHOCT U, KOTaTO € MPHUJIOKUMO, OTHOLIIEHHE Ha JIUBBbPUIK JI0
He00XO0MMOTO HMBO, TaKa 4e Ja POIBJIKY /1a OTTOBaps Ha YCIOBMTA 3a
U3/]aBaHe Ha JIMIICH3 U J1a U3BBPIIBA ICHHOCTHUTE, 32 KOUTO € OWII JTMLIEH3UpaH

coraacHo Jupexrusa 2013/36/EC unu {upextusa 2014/65/EC;

pa3Mepa, bu3Hec MoJena, Mojiena Ha (uHAHCHpaHe U PUCKOBUS PO Ha

cyOekra;

CTEMEHTA, JI0 KOATO HEU3IIBJIHEHUETO Ha 3aIbJDKEHHS OT CTpaHa Ha cyOeKkTa Ou
MMaJIo HeOIaronpHuaTHH HOCJIEANIN 3a (PMHAHCOBATa CTAOMITHOCT,
BKJIFOUUTEITHO Ype3 pa3npOCTpaHEHUE Ha MPOOJIEMUTE KbM JPYrH HHCTUTYLIUU
WIN CyOCKTH MOPaJN B3aMMOCBBP3aHOCTTA Ha CyOeKTa C Te3U APYTH

MHCTUTYIIUHU WK CyOEKTH WJIM C OCTaHalaTa 4acT oT (puHaHCOBaTa CUCTEMA.
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2. KoraTo mianbT 3a IpeCcTpyKTypUpaHe NpeABIKIA, 4e € He0OOXO0JMMO J1a ce
HpeArnpueMar IeUCTBU 10 NPECTPYKTYPUPAHE WK J1a CE YIPAXKHAT IPABOMOILHUS 32
o0e3neHsBaHe U peodpa3yBaHe COPSIMO CHOTBETHUTE KalUTaJIOBU HHCTPYMEHTH
WM TIPUEMIIMBUTE 33IBJDKCHUS CHITIACHO WieH 21 B ChOTBETCTBUE ChC CIICHAPUUTE,
MIOCOYEHU B wieH &, maparpad 6, u3uckpaneTo no wieH 12a, naparpad 1 e paBHoO Ha

pa3mepa, KOMTO € JOCTaThYCH, 3a J]a Ce TapaHTHhpa, de:

a)  3ary0OuTe, KOMTO Ce€ O4aKBa CyOEKTbHT Jia IIOHECE, ca U3LSIIO0 MOeTH (HapUyaHo

M0-J101y ,,lT0OEMaHe Ha 3aryou‘);

0)  CYOEKTHT 3a MPECTPYKTYPUPAHE U HETOBUTE IBIIECPHHU MPEATIPHUITHS, KOUTO Ca
WHCTUTYIIUH WK CyOeKTH 1o wieH 12, maparpad 1 umm 3, HO He ca cyOekTH 3a
HPECTPYKTYPUPAHE, Ca PeKANUTATH3UPAHU 10 HUBO, KOSTO UM ITO3BOJISBA 1a
IPOIBIDKAT J1a OTTOBAPSAT Ha YCIOBUATA HA M3/IaBaHE Ha JIUIICH3 U J1a
IPOABIDKAT JIa M3BBPIIBAT ICHHOCTUTE, 32 KOUTO Ca JUIICH3UPAHH ChIITACHO
HupextuBa 2013/36/EC, Iupextusa 2014/65/EC nnu paBHOCTOCH
3aKOHOJIATEJICH aKT B MPOIb/DKEHHIE Ha MOXO/ISI CPOK, HEHAIBUINIABAIL] €[HA

roJuHa (Hapu4aHo MO-A0IY ,,peKanuTaan3anus’).

Koraro miansT 3a npecTpyKTypupaHe MpeABIK/IA, Y€ CyOeKThT 111e Obae
JUKBUJIMPAH Yype3 00MYaifHO MPOU3BOJICTBO 110 HECHCTOSITETHOCT WUJIH Upe3 IPYrU
PaBHOCTONHU HAIIMOHAJIHU MTPOU3BOJACTBA, CHBETHT 3a MPECTPYKTYpPHUpPAHE
IpeLeHsBa JJaly € 000CHOBAHO Jia c€ OrpaHHYU U3UCKBAHETO 110 wieH 12a, nmaparpad
1 3a TO3M CyOeKT, Taka 4e Ja He HaJ[BUILIaBa HEOOXOIUMHUSI pa3Mep 3a MOKPUBAaHE Ha

3aryouTe B CbOTBETCTBHE C ITbpPBA ajuHes1, OyKBa a).
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B onenkata cu CbBETHT 3a IPECTPYKTYPUPAHE OLIEHSBA M1O-CIIELUATHO
OTrPaHUUYEHUETO, IIOCOUYEHO BB BTOPA aJIMHES, OT IVI€/IHA TOYKA Ha BCSIKO Bb3MOXKHO
BB3JICHCTBUE BBPXY (PMHAHCOBATA CTAOMITHOCT U BBPXY PUCKA OT Pa3NpOCTpaHEHUE

Ha Hp06HeMI/ITe BbHB (bHHaHCOBaTa CHUCTCMaA.

3. Ilo oTHOUIeHHE HAa CYyOEKTHUTE 3a MPECTPYKTYpUpaHe IOCOYCHHAT B maparpad 2,

II'bpBa aJIMHES pa3Mep €, KaKTo CJIe/Ba:

a) 3a OCJIUTC HAa U3YHNCISIBAHETO HA U3MCKBAHETO, IIOCOYCHO B YJICH 123,

naparpad 1, B cboTBeTCTBHE C WieH 12a, maparpad 2, OykBa a) cOOpBT OT:

1)  pa3Mepa Ha 3aryOuTe, KOMTO TPsOBa Ja ObIAT MOETH TPH
[IPECTPYKTYPUPAHETO, CbOTBETCTBAILl HA U3UCKBAHUATA, IOCOYEHHU B
unieH 92, maparpad 1, 6yksa B) ot Pernmament (EC) Ne 575/2013 u unen
104a ot Jupextuna 2013/36/EC, 3a cy0OekTa 3a mpecTpyKTypHpaHe Ha

KOHCOJIMAMPAHOTO HUBO HA IpyliaTa 3a NIpecTpYKTypUpaHe; U

il)  pa3Mepa Ha peKanUTaIN3aHUATa, KOWTO MO3BOJISIBA HA TPyHaTa 3a
HOPECTPYKTYpHUpaHe, MOIy4yeHa B pe3ysiTaT Ha IPeCTPyKTYpUPAHETO, 1a
Bb300HOBH U3ITBJIIHEHUETO HAa U3UCKBAHETO 3a ChOTHOILIEHHETO Ha 0011a
KamuTaJIoBa aJIeKBaTHOCT, TOCOUEHO B WieH 92, maparpad 1, Oyksa B) OT
Pernament (EC) Ne 575/2013, u Ha u3uckBaHero, moco4yeHo B ujeH 104a
ot JJupextuBa 2013/36/EC, Ha KOHCOMMAMPAHOTO HUBO HA TpyIiaTa 3a
NPECTPYKTYpHUpaHe Clle]] MPUIaraHeTo Ha MpeloYrTaHaTa CTpaTerus 3a

IIPECTPYKTYPHUPAHE; U
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0) 3aIeauTe Ha M3YMCIISIBAHETO Ha M3MCKBAHETO, IOCOYCHO B WICH 12a,

naparpad 1, B ceoTBeTCcTBHE ¢ WieH 12a, maparpad 2, OykBa 6) cOOpBT OT:

1)  pa3mepa Ha 3ary0uTe, KOUTO TPpsAOBa J1a ObIAT MMOETH MPU
NPECTPYKTYPHUPAHETO, CHOTBETCTBAII HA H3UCKBAHETO 32 OTHOIICHUETO
Ha JIMBBPHUJIK Ha CYOEKTa 3a MPECTPYKTypUPaHE, TOCOYCHO B WieH 92,
naparpad 1, 6yksa r) ot Pernament (EC) Ne 575/2013, na

KOHCOJIMANPAHOTO HUBO HA TpyIiara 3a NpecTPyKTypHUpaHe; U

il)  pa3Mepa Ha peKanmuTaIH3aIHATa, KOWTO MO3BOJISBA HA TpyIHaTa 3a
NPECTPYKTYpHUpaHE, MOIy4YeHa B PE3yJTaT Ha MPECTPYKTYPUPAHETO, /1A
BH300HOBH M3ITBIHCHUETO HA U3UCKBAHETO 32 OTHOIIICHUETO HA
JUBBPHUIK, TOCOUEHO B wieH 92, maparpad 1, Oyksa r) ot Permament
(EC) Ne 575/2013, Ha KOHCONMAUPAHOTO HUBO HA rpymara 3a

IIPECTPYKTYPUPAHE CIIEC] IPUIATaHETO HA IPEAIIOYUTAHATA CTPATETH 32

PECTPYKTYpHUPAHE.

3a nenure Ha uieH 12a, maparpad 2, OykBa a) U3UCKBAaHETO 10 ujieH 12a, maparpad 1
ce U3pa3siBa KaTo MPOLIEHTEH /ST U MPECTaBIIsABA pa3MepbT, U3UUCIICH B
CHOTBETCTBUE C ITbPBA aJliHEs, OyKBa a) OT HACTOSIIHS maparpad, pa3ieicH Ha

pa3mepa Ha 00IaTa PUCKOBA SKCIIO3UIIHS.

3a nenurte Ha wieH 12a, maparpad 2, 6ykBa 0) u3uckBaHeTo 1o wieH 12a, maparpad
1 ce u3paszsBa KaTo MPOIEHTEH ST U IPEJICTABISIBA pa3MEPhT, U3UUCIICH B
CHOTBETCTBUE C MbPBA aluHes1, OykBa 0) OT HacTosIIUA naparpad, pa3aeieH Ha

MsIpKaTa 3a o0I11aTa eKCIo3ULusI.
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[Ipu onpenensiHeTO HA MHAMBUIYATHOTO U3UCKBAHE, IPEIBUICHO B IIbPBA ajMHEs,
OykBa 0) or HacTosuus maparpad, ChbBETHT 3a MPECTPYKTYpUpPAHE B3eMa MPEIBU

M3UCKBAHUATA, TIOCOYCHU B WieH 27, maparpad 7.

Koraro OIpeaciisd pa3Mepa Ha pCKaldTaln3ainuiaTa, IOCOYCH B IPCAXOAHUTE aJIMHCH,

CbBeThT 3a NPEeCTPyKTypUpaHE:

a)  M3M0J3Ba MOCIEAHUTE OTYETCHH CTOWHOCTH HAa ChOTBETHATA 00IIa PUCKOBA
€KCITO3UIIUS WM Ha MsIpKaTa 3a 0011aTa eKCIO3HIIMsI, KOPUTUPAHU 3a
€BEHTYaJHU MPOMEHH, IPOU3TUYAILIN OT JCHCTBUITA 10 MPECTPYKTypUPAHE,

IIPEABUCHU B IUIAHA 32 IIPECTPYKTYpHUpAHE; U

0)  ciex KOHCyNTaus ¢ KOMIIETEHTHUTE opranu, BkitountenHo ELB, kopurupa
pa3Mepa, CbOTBETCTBAI] Ha TEKYIIOTO U3UCKBaHE, IOCOYEHO B wieH 104a ot
Hupextusa 2013/36/EC, nanony unu Harope, 3a a ONpeesid U3UCKBAHETO,
MPUJIOKUMO 32 CyOeKTa 3a MPECTPYKTYPUPAHE CIIE]] TPUJIaraHeTo Ha

MpEeANOYNTaHATA CTPATETUS 32 IPECTPYKTYypUPAHE.

CBBETHT 3a MPECTPYKTYPUPAHE MOXKE Ja 3aBUIIH U3UCKBAHETO, MPEIBUICHO B ITbPBA
anuHes, OykBa a), MOATOYKA 11), C MOIXOAIL pa3Mep, HeoOXOIUM J1a TapaHTUpa, e
ClJIe]T TIPECTPYKTYPUPAHETO CYOSKTHT MOXKE JIa TIOJIbpKA TOCTATHYHO Ta3apHO

JIOBEpHUE B MPOIBIKEHNE HA OAXO I CPOK, HEHAIBUIIABAILL €/THA TOJUHA.
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Koraro ce npuara mecta anuHes: OT HaCTOSAIIHUS maparpad, pa3MepbT, TOCOYCH B
ChIllaTa alliHesl, € paBEH HA KOMOMHUPAHOTO U3KUCKBaHE 3a Oydep, KoeTo e Obae
MIPUJIOKUMO CIIE]] PUJIaraHeTo Ha HHCTPYMEHTHUTE 3a MPECTPYKTypUpaHe, ciel

MPUCIIaJJaHETO Ha cymaTa, mocodyeHa B wieH 128, Touka 6, OykBa a) oT JlupekTua

2013/36/EC.

Pa3zMepsT, MOCOYEH B IIECTa AJIMHES OT HACTOALIMS naparpad, ce KOpurupa Haaoiy,
aKo— CJIeJ] KOHCYJITaLusl C KOMIETEHTHUTE opranu, Bkintountento EI[b — CeBersT
3a IPeCTPYKTYpUpaHe KOHCTATUPA, Y€ ClIe/l IpUiIaraHe Ha cTpaTerusra 3a
IIPECTPYKTYPUPAHE € OCHIIECTBUMO U PEAIMCTUYHO /1A CE€ IPUEME, Ue II0-MaTbK
pa3mep 1e Obe JOCTATHYCH Ja CE OCUTYPH Ma3apHO JOBEPUE H JIa CE TapaHTUPa
HEeNPeKbCHATOTO U3IbJIHEHNE Ha KPUTUYHU HUKOHOMHUYECKU (QYHKIIUU OT
MHCTUTYLIUATA, KAKTO U JJOCTHII A0 (PMHAHCUpaHe, Oe3 J1a ce OTIIyCcKa U3BbHPEIHA
nyOimyHa (PMHAHCOBA MOJIKpeNa, pa3inyHa OT BHOCKUTE OT DOH/Ia B ChOTBETCTBHE C
yiieH 27, maparpad 7 u wieH 76, maparpad 3. To3u pasMep ce Kopurupa Harope, ako
— CJIeJl KOHCYJITalus ¢ KOMIIETEHTHUTE oprany, BkitounteaHo EIIb — CbBersT 3a
IPECTPYKTYpUpaHe KOHCTATUPA, Ye 3a MOAXOJIAIL CPOK, HEHAABHIIABALL] €/THA
roJuHa, € Heo0X0JUM MO-BUCOK pa3Mep, 3a Jia ce MoJAbpiKa JOCTaTh4YHO Ma3apHO
JIOBEpHE U JIa CE TaApaHTUPA HEMPEKHCHATOTO M3ITBIHEHUE Ha KPUTUIHU
MKOHOMMYECKH (DYHKIIMU OT MHCTUTYIUSATA UK cyOeKTa o wieH 12, maparpad 1,
KaKTO M JIOCTHII 10 GUHAHCHpaHe, Oe3 J1a ce OTIycKa U3BbHpeIHa MyOInyHa
¢uHaHCOBa MMOJIKpena, pa3IuyHa OT BHOCKUTE OT POH/a B ChOTBETCTBUE C WiieH 27,

naparpad 7 u wieH 76, naparpad 3.
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3a cyOeKTHTE 3a MPECTPYKTypUPaHE, 32 KOUTO HE Ce Mpuiara wieH 92a ot
Permament (EC) Ne 575/2013 u kouTO ca 9acT OT Tpyma 3a NpecTpyKTypupaHe,
YUHUTO OOIIM akTUBH HaaXBbpisAT 100 Muinapaa eBpo, HUBOTO Ha U3UCKBAHETO,

II0COYCHO B naparpa(b 3or HACTOAIIUA YICH, € PAaBHO Hali-MaJIKO Ha:

a)  13,5%, xoraro ce u34uciIsiBa B ChOTBETCTBUE C WwieH 12a, maparpad 2,

OykBa a); u
6) 5%, xoraTo ce U34YMCIIABA B ChOTBETCTBUE C WieH 12a, maparpad 2, Oyksa 0).

Upes neporaiius oT wieH 12B, TOCOYEHUTE B IbPBA AIMHES OT HACTOSIIUA naparpad
CyOeKTH 3a IPEeCTPYKTYpUpPaHe OCTUTaT HUBO Ha IOCOYEHOTO B IIbPBA aJInHES OT
HacTosImus naparpad u3ucKBaHe, paBHABaIo ce Ha 13,5% — koraTo ce u3uucIsiBa
B ChOTBETCTBUE C WwieH 12a, maparpad 2, OykBa a), u Ha 5% — KoraTo ce U34HCIsiBa
B CHOTBETCTBUE C WwieH 12a, maparpad 2, Oyka 0), ype3 cOOCTBEH Kamnura,
MTOTYUHEHH MPUEMIIMBH HHCTPYMEHTH HJTU 33IbJDKCHHUS, TIOCOYCHHU B WieH 12B,

naparpad 3 ot HacTOSAUIUS PETIIAMEHT.

[Ipu mouckBaHe OT HAITMOHATHUS OPTaH 3a MPECTPYKTYpHUpaHE Ha CyOeKTa 3a
npecTpykTrypupane ChBeTHT 3a MPECTPYKTypUpPAHE MPHIIara IOCOUYEHUTE B
naparpad 4 oT HaCTOSIUS WICH U3UCKBAHUS CIIPSIMO CYOEKT 3a MPEeCTPYKTypUpaHe,
3a KoiTOo He ce mpwiiara wieH 92a ot Pernmament (EC) Ne 575/2013 u xoiiTo e yact ot
rpymna 3a NpecTpyKTypupaHe, YUUTO OOIIM aKTUBH He HaAXBBPIAT 100 munuapaa
€BPO, U 3a KOWNTO HALIMOHAJIIHUAT OpPraH 3a NPECTPYKTYPUPAHE € IMPELEHN, Y€ €
BEPOATHO J1a IPEJICTaBIIsIBA CHCTEMEH PUCK B Cllydail Ha HEU3IIbJIHEHUE HA

3aJIbJKEHUSITA MY.
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Koraro B3ema PCHIICHUC [1a OTIIPAaBU UCKAHC 110 IIbpBa AJIMHEA OT HACTOAIIUA

naparpad, HallMOHAIHUAT OPTaH 3a MPECTPYKTYPUPAHE B3eMa MTPEIBU/I;

a) npeo6nanaBam0To HaJIN4YXEC Ha ACIIO3UTH U JIMIICaTa Ha ABJI'OBU HHCTPYMCHTHU

B Mojiejla Ha (PMHaHCUPAHE;

6) CTCIICHTA, B KOATO € OTpaHUYCH JOCTBHIIBT O KAIIUTAJIOBUTC Ma3apu 3a

MMPUCMIIMBHU 3aAbJIZKCHUA

B)  CTEIEHTAa, B KOATO CYOEKTHT 3a MPECTPYKTypUpPaHE U3M0I3Ba 0a30B COOCTBEH

KanuTaJI OT IIbPBU PC/ 3a U3ITBJIHCHUE HA U3MCKBAHETO 110 YJICH 12e.

JIuncata Ha MCKaHE OT CTPaHA Ha HALMOHAIHUS OpPraH 3a IPECTPYKTYpPHUpPaHE
CBIJIACHO IIbPBA aJIMHEs OT HACTOSIIMS naparpad He 3acsira pemieHusita Ha CpBera

3a MpecTpyKTypHUpaHe 1o wieH 12B, maparpad 5.

6. ITo oTHOmICHUE HA CY6CKTI/IT6, KOHUTO HC Ca CY66KTI/I 3a IPECTPYKTYPUPAHE,

MOCOYEHUAT B maparpad 2, mppBa aluHes: pa3Mep € CICTHUSAT:

a)  3aIleJuTe Ha U3YMCISIBAHETO Ha M3MCKBAHETO, IOCOYEHO B WieH 12a,

naparpad 1, B cboTBeTcTBHE € WieH 12a, maparpad 2, 6ykBa a), COOpBT OT:

1)  pa3Mepa Ha 3aryOuTe, KOMTO TpsOBa Ja ObJAT MOETH, ChOTBETCTBAIL] HA
M3HUCKBaHMATA, TOCOYCHH B WiieH 92, maparpad 1, OykBa B) ot Permament
(EC) Ne 575/2013 n unen B 104a ot upextuna 2013/36/EC, 3a cybekra;

u

PE-CONS 47/19 DG/td 61
ECOMP.1.B BG



6)

pa3Mepa Ha peKanuTan3alusaTa, KOMTOo M03B0JisiBa Ha CyOeKTa J1a
BBH300HOBH M3ITBJIHEHUETO HAa M3UCKBAHETO 32 ChOTHOIICHHETO Ha 001Ia
KaIluTaloBa aJICKBaTHOCT, ITOCOYECHO B wieH 92, maparpad 1, Oyksa B) oT
Pernament (EC) Ne 575/2013, u Ha ©3uCKBaHETO, MOCOYCHO B WieH 104a
ot upektuBa 2013/36/EC, crnen ynpaKHsSBaHETO HA TPABOMOIIHUETO 32
o0e3leHsIBaHe WK IpeoOpa3yBaHe Ha CbOTBETHUTE KAIUTAIOBH
WHCTPYMEHTH U TIPUEMITUBUTE 33 IbJDKCHUS B CHOTBETCTBUE C WieH 21 oT

HACTOALIMS PErJIaMeHT WU CJell MPEeCTPYKTYPUPAHETO Ha Ipyrara 3a

IIPECTPYKTYpPHUPAHE; U

3a OHCJINTEC HAa U3YHNCIIABAHCTO HA U3MCKBAHETO, IIOCOYCHO B YJICH 123,

naparpad 1, B cboTBeTcTBHE € wieH 12a, maparpad 2, 6yksa 0), cOOpBT OT:

i)

pasMeEpa Ha SaFY6HTC, KOUTO TpH6Ba Ja 6’bIlaT IIOCTHU, CbOTBCTCTBAIIl HA
HN3UCKBAHCTO 3a OTHOIICHUCTO HA JIUBBPUIK HA CY6CKTa, ITIOCOYCHO B

wieH 92, maparpad 1, 6yksa r) ot Pernament (EC) Ne 575/2013; u

pasMepa Ha peKaluTalu3alusaTa, KOMTo o3BoJisiBa Ha Cy0eKTa 1a
Bb300HOBH U3IIBJIHEHUETO HAa U3UCKBAHETO 3a OTHOIIEHUETO Ha
JUBBPUJIK, TOCOUYEHO B wieH 92, maparpad 1, Oyksa r) ot Pernament
(EC) Ne 575/2013, cnen ynpaxHsiBaHETO Ha PABOMOILIUETO 32
o0e31eHsBaHe WK MpeoOpa3yBaHe Ha ChOTBETHUTE KA TAIOBU
UHCTPYMEHTH U MPUEMITUBUTE 3a]IbJKEHUS B CbOTBETCTBHE € UjieH 21 oT

HACTOAIIUA PCTIIAMCHT WK CJIICH NPECCTPYKTYPUPAHETO HaA Ir'pyliaTa 3a

IPECTPYKTYpHUpPAHE.
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3a nenute Ha uieH 12a, naparpag 2, OykBa a) U3UCKBaHETO 10 4ieH 12a, maparpad 1
ce nu3passiBa KaTo MPOILEHTEH ST U MPEJICTAaBIIsABA Pa3MEPbT, H3UUCIICH B
CHOTBETCTBUE C ITbPBa ajlMHes, OyKBa a) OT HACTOSIIUS maparpad, pa3aesncH Ha

pasMeEpa Ha 06maTa PHUCKOBA CKCIIO3ULIUA.

3a nenute Ha wieH 12a, maparpad 2, OykBa 0) u3ucKkBaHeTO 1Mo WwieH 12a, maparpad
1 ce u3paszsBa KaTo NPOLEHTEH JsU1 U IPEJCTaBIIsIBA pa3MEPbT, U3UUCIIEH B
ChOTBETCTBHUE C IIbPBA ajinHes, OykBa 0) OT HacTOsIIHs aparpad, paszesicH Ha

MspKaTa 3a o6maTa CKCIIO3UI .

[Ipu onpenenstHeTO HA MHIMBUIYATHOTO U3UCKBAHE, IPEIBUICHO B IIbPBa aJIMHEs,
OykBa 0) ot HacTosmus maparpad, ChBETHT 3a MPECTPYKTYpUpPaHE B3eMa MPEIBU

M3HUCKBaHUSATA, IOCOYEHH B WwieH 27, maparpad 7.

HpI/I OIIPCACIIAHCTO Ha pasMCpa Ha pCKalluTaJIu3aluAaTa, IIOCOUYCH B IIPCAXOIHUTC

annHen, ChBETHT 3a MPECTPYKTYPUPAHE:

a) HM3M0JI3Ba MOCICTHUTE OTUCTSHH CTOMHOCTH HAa ChOTBETHATA 06ma PUCKOBa
CKCIIO3HILIMA UK Ha MApPKaTa 3a 06maTa CKCIIO3HLIUA, KOpUTHPAHU 3a

CBCHTYAJIHU ITPOMCHU, TPOU3THHYAIIHN OT ﬂeﬁCTBHHTa, MNpCABUACHU B I1JIaHA 3a

PECTPYKTYpHUpaHE; U
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0)  ciex KOHCYNTaIus ¢ KOMIIETEHTHUTE Opraiu, BkiatountenHo ELb, kopurupa
pasMepa, CbOTBETCTBAII] Ha TEKYIIOTO U3nucKBaHe 1o wieH 104a ot upextua
2013/36/EC, nanony wuiam Harope, 3a 1a Onpeaein H3UCKBAaHETO, KOETO IIIe
ObJIe IPUIIOKUMO 32 CHOTBETHHS CYOEKT CJIe/l yIpa)KHsIBaHE Ha
PaBOMOIIMETO 32 00e3leHIBaHe WK IpeoOpa3yBaHe Ha CbOTBETHUTE
KaIlUTaJI0OBU HHCTPYMEHTH U IPUEMJIUBUTE 33bJDKEHUS B CbOTBETCTBUE C

wieH 21 oT HACTOALIMUS PEeryIaMeHT WU Cle]l IPEeCTPYKTYpUpPaHETO Ha rpymnara

3a MPEeCTPYKTYpHUpaAHE.

CBbBeThT 32 IPECTPYKTYpUPAHE MOKE J1a 3aBUIITN U3UCKBAHETO, MPEJIBUJICHO B IIbPBa
ayHes, OyKBa a), MOJATOYKA i1) OT HACTOSAIHS maparpad, ¢ MoJIXO0IAII pa3Mep,
HEOOXO0/IUM Jia TapaHTHUPA, Ye CJIe] YIPAKHIBAHETO HAa IPABOMOIIHUETO 32
o0e31eHsIBaHe WK TIpeo0pa3yBaHe Ha CbOTBETHUTE KAUTAIIOBH HHCTPYMEHTH U
MPUEMIIMBUTC 3aABJDKCHUSA B CbOTBETCTBUC C YJIICH 21 CY6CKT'I)T MOKEC a nmogabpiKa

AOCTAaTBYHO IMa3apHO AOBCPUC IMPE3 NOAXO0AAI] CPOK, HCHAABUIIABAIL €AHA I'OJUHA.

Koraro ce npunara niecta anuHest OT HaCTOAIINSA aparpad pasMepbT, OCOYEH B
ChIIIaTa aluHesl, Ce OIpe/eNs Ha HUBO, PAaBHO HA KOMOMHUPAHOTO U3MCKBAHE 32
Oydep, KoeTo e Obe MPUIIOKUMO CIIE]] YIIPAKHIBAHE HA TPABOMOIIHETO,
MOCOYEHO B WiIeH 21, Uiy ciiesl mpecTpyKTYpUPAHETO Ha CyOeKTa 3a
MIpeCTPYKTYpHpaHe, ciie MpUcHajaHe Ha cymaTa, mocoyeHa B wieH 128, Touka 6,

oykBa a) ot {upextuna 2013/36/EC.
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Pa3zMepsT, MOCOYEH B IIECTa aNKHEs OT HACTOALIMS naparpad, ce KOpurupa Hajaoiy,
aKO — CJIeJl KOHCYITAalus ¢ KOMIIETEHTHUTE OpraHu, BKirountesHo ELb —
CbBeThT 3a IPECTPYKTYpUPaHE KOHCTATUPA, Y€ € OCHIIECTBUMO U PEATUCTHUYHO Ja
ce IpueMe, ye Mo-MalbK pazMmep Iiie ObAe JOCTaThUYEH Aa CE OCUTYPH M1a3apHO
JIOBEpHE U JIa CE TapaHTUPA HEMPEKbCHATOTO U3ITBIHEHUE Ha KPUTUYHU
MKOHOMHUYECKU (PYHKLIMU OT MHCTUTYIHSATA WK cyOekTa no wieH 12, maparpad 1,
KaKTO M JJOCTBII 10 (PMHAHCUpaHe, Oe3 J1a ce OTIIycKa U3BbHpeHA MyOJuyHa
(GuHaHCOBa MOJIKpeNa, pa3IuyHa OT BHOCKUTE OT POH/a B CbOTBETCTBUE C WIEH 27,
naparpad 7 u wien 76, naparpad 3, cieq ynpakHsBaHETO Ha TOCOYCHOTO B wieH 21
MIPABOMOIIHME WU CIIE/ IPECTPYKTYPHPAHETO HA TpyIaTa 3a MPEeCTPYKTypHpaHe.
To3zu pa3mep ce Kopurupa Harope, ako — cJjeJi KOHCYJITalusl ¢ KOMIIETEHTHUTE
oprany, BxitountenaHo ELIb — CbBeThT 3a npecTpyKTypupaHe KOHCTaTupa, 4e 3a
MOJIXOISII CPOK, HEHA/IBUIIIABAI €HA TOANHA, € HEOOXOAUM TO-BUCOK pasMep, 3a
7la ce TMoAIbpKa Ma3apHoO JTOBEPHE U J1a Ce rapaHTHpa HEMPEKbCHATOTO U3ITBJIHECHHE
Ha KPUTUYHU UKOHOMHUYECKH (DYHKIIMM OT HHCTUTYLUATA WIK CyOeKTa 1o wieH 12,
naparpad 1, kakTo ¥ 10cThI 10 (puHAHCHpaHe, 0e3 Aa ce OTIyCKa U3BbHpEIHA
nyOim4yHa (PMHAHCOBA MOJKpeNa, pa3inyHa OT BHOCKUTE OT DOH/Ia B CHOTBETCTBHE C

yiieH 27, maparpad 7 u wieH 76, maparpad 3.
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Koraro CpBeThT 3a MPECTPYKTypUpaHE OYAKBA, Ye OMPEACTICHH KJIAaCOBE MPUEMIUBU
3aJbJDKEHUS € BEPOSATHO Aa ObJaT N3KIIOYCHN HAITBIHO WM YaCTUYHO OT
CIIOJICJISTHETO Ha 3aryOM ChIVIaCHO wieH 27, maparpad 5 nim Morar 1a Obaar
MPEXBBPIICHU M3LSI0 KbM IPHEMaTes Ype3 YaCTUYHO MPEXBBPISHE, H3UCKBAHETO IO
uned 12a, maparpad 1 ce u3mbiaHsABa upe3 COOCTBEH KaruTall WM IPYTH IPUEMIINBU

3abJDKCHUS, JOCTAaTHUYHH 34!

a) IIOKpHMBaHE Ha pasMEpa Ha U3KIIFOYCHUTEC 3aAbJIDKECHU A, OIIPCACIICH B

CBOTBETCTBUE C WieH 27, maparpad 5;
0) TrapaHTHpaHE Ha U3IIBIHEHUETO HA MIOCOYCHUTE B naparpad 2 yCcIoBHS.

B pemennero Ha CpBeTa 3a IpEeCTPYKTYpUpaAHE J1a HAJI0KM MUHHUMAJIHO U3MCKBaHEe
3a COOCTBEH KaluTall M IPUEMIIMBU 33IbJDKCHUS ChITIACHO HACTOSIIHS YWICH Ce
MOCOYBAT MOTHBHTE 32 PEIICHUETO, BKIIFOUUTEITHO IIbJTHA OI[CHKA Ha TIOCOYCHUTE B
naparpadu 2 — 7 OT HACTOSIIHUS YICH €IEMEHTH, KaTo TO Ce Impepasriexaa 0e3
HEHYXHO 3a0aBsine oT ChBeTa 3a MPECTPYKTypUpaHe, 3a Aa ObJaT OTpa3eHU

CBCHTYAJIHUTC MIPOMCHH B HUBOTO HAa U3UCKBAHCTO, IOCOYUCHO B YJICH 104a ot

Hupextusa 2013/36/EC.

3a nenurte Ha naparpadu 3 U 6 OT HACTOSIIIMS YJIEH KallUTaJOBUTE U3UCKBAHUS CE
TBJIKYBAT B ChOTBETCTBUE C HAUMHA, 110 KONTO KOMIETEHTHUAT OpraH Mpuijiara
MPEXOIHUTE pa3nopenou B aeceTa vact, Asi [, tmasu 1, 2 u 4 ot Pernmament (EC) Ne
575/2013 u pa3znopenouTe B HALMOHATHOTO MPABO, C KOUTO C€ ypexka
yIpaKHSABAHETO HAa IPABOTO Ha MPELEHKa, TPEeI0CTaBEHO Ha KOMIETEHTHUTE OPTaHu

B ITIOCOYCHHUSA PECTIIAMCHT.
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Ynen 120
Onpeoensne na MUHUMATTHOMO USUCKEAHE
3a cOOCMEeH Kanumail u NPUEMIUBU 3A0bIINCEHUs. 3a CYOEKMU 3a NpecmpyKmypupane

om I'-C3U u cvwecmsenu ovwepru npeonpusmus 6 Coioza na I'-C3HU uzevn EC

1. H3ucksanero no wieH 12a, maparpad 1 3a cyOekT 3a nmpecTpykTypupane, Koiro e I'-

C3MU unu e yact ot I'-C3MU, ce cbCTOU B CIEIHOTO:

a)  M3HMCKBAaHUATA, MOCOYCHHM B wieHOBE 92a u 494 ot Pernament (EC)

Ne 575/2013; n

0)  eBEeHTYaJHO JOIBIHHUTEIHO M3MCKBAHE 32 COOCTBEH KAalUTal U IPUEMIINBU
3a/lbJKEHUS, orpeneneHo oT ChbBeTa 3a NPECTPYKTYpUpPaHe KOHKPETHO 3a TO3U

CY6CKT B CBOTBCTCTBUC C Haparpa(b 3 OT HACTOSIIHS YJICH.

2. W3ucksanero no uwieH 12a, maparpad 1 3a chIIECTBEHO ABLIEPHO NPEAIPUATHE B

Cpro3a Ha [-C3U u3zsbpH EC BKIITOYBA CIIEIHOTO:

a)  M3MCKBaHUATA, 1ocoyeHH B wieHoBe 920 u 494 ot Pernament (EC)

Ne 575/2013; n
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0)  eBEHTYyaJHO IOMBIHUTEIHO U3UCKBAaHE 32 COOCTBEH KalUTaI U IPUEMITUBU
3abJDKEHUS, onpezeneHo oT ChBeTa 3a MPecTpyKTyprupaHe KOHKPETHO 3a TOBa
CBIIECTBEHO JIBIIEPHO MPEINPHUATHE B CHOTBETCTBUE C naparpad 3 ot
HACTOSIIHUS WICH, KOETO C€ M3ITBJIHBA Ype3 COOCTBEH KaIlUTAIl M 33IbJIKCHUS,
OTTOBAPSIIY HA YCIIOBUSATA O WieH 12k u wieH 920, nmaparpad 2 ot

Permament (EC)Ne 575/2013.

3. CbBersT 3a NpeCTPYKTypUpaHE Hajlara JIOIMbIHUTEIIHO U3UCKBAaHE 332 COOCTBEH
KamuTal U MPUEMJIMBY 3aIbJDKeHUS 110 rmaparpad 1, 6yksa 0) u maparpad 2,

OykBa 0) camo:

a)  KOraTo M3UCKBAHETO, TOCOYEHO B maparpad 1, Oyksa a) muimu maparpad 2,
OyKBa a) OT HACTOSILUS YWICH, HE € JOCTAThYHO, 3a Ja ObIaT H3IIbIHCHH

yciioBusTa, IpEABUACHU B YWICH 12r; u

0) 710 cTemneHTa, B KOSATO TOBA OCUTYpSIBA U3ITBIHEHUETO HA yCIOBHUSATA,

MpeABUICHU B WieH 12r.

4. B pemenuero Ha CbBeTa 3a IPECTPYKTYpUPAHE J1a HAJIOKU JTOIbIIHUTEIIHO
M3HCKBAHE 3a COOCTBEH KalMTall U MPUEMIIUBY 3aIbJKEHUS ChIIacHo naparpad 1,
OykBa 0) unu naparpa¢ 2, OykBa 0) OT HaCTOSIIMS WIEH Ce I0COYBAT MOTUBUTE 32
peIIeHUEeTOo, BKIIOYUTEHO IThJIHA OLIEHKA Ha MOCOYeHuTe B maparpad 3 ot
HACTOAIMS YJIEH eJIEMEHTH, KaTo TO ce Mpepasriex/ia 6e3 HeHy HO 3a0aBsHe OT
CobBeTa 3a mpecTpyKTypHpaHe, 3a 1a ObAaT OTpa3eH! eBEHTYaIHUTE IPOMEHHU B
HUBOTO Ha U3UCKBaHETO, mocoueHo B wieH 104a ot Jupextusa 2013/36/EC,
MPUJIOKUMO 3a TpyIaTta 3a IPeCTPYKTYpPUpPAHE WK 32 ChILECTBEHOTO JABLIEPHO

npennpustie B Cpro3a Ha I'-C3U u3sbH EC.
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Ynen [2e
Ipunaecane na MUHUMATHOMO USUCKBAHE

3a cOOCMEeH Kanumail u NPUeMIUBU 3a0bIANCEHUsL KbM CyOeKxmume 3a npecmpyKkmypupane

1.  Cy0ekTuTte 3a NpecTpyKTypUpaHe Clia3BaT U3UCKBAHUATA, IPEABUACHU B YICHOBE
12B — 127, Ha KOHCONMUAMPAHA OCHOBA, CHOTBETCTBAIIIA HA HUBOTO Ha TpynaTa 3a

IIPECTPYKTYPHUPAHE.

2. CbBerhT 3a NPeCTPYKTypUpaHe — cJie]l KOHCYJITAlMsl ¢ OpraHa 3a
IIPECTPYKTYpHUpaHe Ha HUBO I'pyla, KOraTto TO3M opraH € pasianueH oT CbBera 3a
IIPECTPYKTYPHUPAHE, U C KOHCOJIUIUPALIUS HAI30PHUK — OIPEAEs U3UCKBAHETO 110
ynieH 12a, maparpad 1 mo oTHOIIEHHE Ha CYOEKT 3a IPECTPYKTYpHpaHEe, yCTAHOBEH B
yJyacTBallla IbpKaBa WIEHKa, Ha KOHCOJIMAMPAHOTO HUBO Ha rpyrara 3a
IIPECTPYKTYpHUpaHe, Bb3 OCHOBA HA M3UCKBaHMTA 10 4jeHoBe 12B — 1211 B
3aBHCHMOCT OT TOBa JJaJIi CHIJIACHO IUIaHA 33 PECTPYKTYPUPAHE IbIIEPHUTE
MIPEANPUATHS Ha Fpynara OT TPETH IbpKaBU TpAOBa 1a 0bJ1aT NPeCTPYKTYpUpaHU

OTIOCIHO.

3. Ilo oTHOUIEHHE HA IPYNUTE 3a IPECTPYKTYpPHPaHE ChITACHO ONPEAEICHUETO B
uinieH 3, nmaparpa¢ 1, Touka 246, OykBa 0) CbBETHT 3a MPECTPYKTYpPHPAHE PEIlIaBa, B
3aBUCHMOCT OT XapaKTEPUCTUKHUTE Ha MEXaHN3Ma 3a COJIUJIAPHOCT U
MpeIoYnTaHaTa CTpaTerus 3a NpecTpyKTyprupaHe, KO CyOeKTH B rpymnaTa 3a
NPECTPYKTYpHUpaHe ca JUTbXKHH Ja cria3Bar uieH 12r, naparpadu 3 u 4 u unex 127,
naparpad 1, 3a 1a ce rapaHTupa, 4e rpynara 3a npecTpykTypHpaHe KaTo €HO 1510
cna3Ba naparpadu 1 u 2 oT HaCTOSAIIUS WICH, KAaKTO M MO0 KaKbB HAYUH TE3U CYOCKTH

ca JUTb)KHU J1a MIPaBsAT TOBAa B CbOTBETCTBUE C IIJIaHA 3@ MPECTPYKTypUpaHE.
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Ynen 12x1¢c
Ipunaecane na MUHUMATHOMO UBUCKBAHE 3 COOCEEH KANUMAIL

U NpUeMAUBU 3A0BIIICEHUS KbM CYOeKmuU, KOUmo He ca cybeKmu 3a npecmpyKmypupaHe

1.  HHcTuTyuuure, KOUTO ca AbIIEPHU MPEANPUATHS Ha CyOEKT 3a MPECTPyKTypUpaHe
WK Ha CyOeKT OT TpeTa JbpiKaBa, HO CAMUTE T€ HE ca CYOeKTH 3a
MPECTPYKTYPUPAHE, U3IIBJIHIBAT U3UCKBAHUSTA, IPEABUICHU B WieH 12r, Ha

HHAWBHUAYaAJIHA OCHOBA.

CpBeThT 3a IPECTPYKTypUPAHE, ClIE]l KOHCYITAlMsI ¢ KOMIIETCHTHUTE OpraHy,
BKIHOYUTENHO ¢ ELIb, MOXke 1a pemm 1a IpUIIOKU U3UCKBAHETO, IIPEIBUICHO B
HACTOAIIMS YJIEH, KbM CYOEKT 110 ujieH 2, OykBa 0), KONUTO € AbLIEPHO NPEANpUiTue

Ha CyOEKT 3a MPEeCTPYKTYpHUpaHe, HO KOMTO He € CyOeKT 3a MPEeCTPyKTypUpaHe.

Upes neporanusi OT IbpBa alWHEs OT HACTOSAIINS aparpad, NpeAnpUATHITa MaliKu
o1 Cpr03a, KOUTO HE ca CyOEKTH 3a IPECTPYKTYpPUPAHE, HO Ca JbILEPHU
NpeaAnpusaATUs Ha CY6CKTI/I OT TPCTHU ABPIKaBU, UBIIBJIHABAT U3UCKBAHUATA,

MpEeBUACHU B YieHOBE 121 u 1271, Ha KOHCOJUIMpaHa OCHOBA.

ITo oTHOIIEHME HA TPYNHTE 33 NPECTPYKTYPUPAHE CHIVIACHO ONPENIEIEHUETO B
uiieH 3, naparpad 1, Touka 246, 6ykBa 0) KpeIUTHUTE UHCTUTYLIUH, KOUTO ca
IOBITOTPAiHO CBBP3aHM € LIEHTPAJICH OpraH, HO KOUTO He ca CyOeKTH 3a
IIPECTPYKTYpHUpaHe, LICHTPAJICH OpraH, KOMTO He € CyOeKT 3a IPeCTpyKTypUpaHe, 1
CyOeKTH 3a MPEeCTPYKTYpHpaHe, 3a KOUTO HE Ce pujiara U3MCKBaHETO Mo wieH 12e,

naparpad 3, craszpar uieH 12r, naparpad 6 Ha HHAWBUyaJIHA OCHOBA.
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ITo oTHOIIEHHME HA TTOCOYEH B HACTOSIIUS Maparpad CyOeKT U3HUCKBAaHETO, TOCOYEHO

B wieH 12a, maparpa¢ 1, ce onpezesst Bb3 OCHOBA Ha M3MCKBAaHUATA MO 4ieH 12r.

2. WswuckBanero no wieH 12a, maparpad 1 3a cyOekTu, mocodeHu B naparpad 1 ot

HACTOAIINA YICH, CC U3IIbJIHABA UPE3 €IHO HUIIM ITOBEYEC OT CICIHUTE!:

a)

3aABbIIKCHHUA:

)

KOUTO Ca EMUTHPAHU HA U 3aKYIIEHHU OT MPSKO OT cyOeKTa 3a
MPECTPYKTYPUPAHE WIIM HENPSIKO —Upe3 APYrd CyOeKTH B chlaTa rpymna
3a MPEeCTPYKTYpHUpaHe, KOUTO ca 3aKyIUIU 3abJDKEHHUTAa OT CYyOeKTa, 3a
KOWTO Ce Mpujiara HaCTOAIIMUAT WICH, UM Ca EMUTHPAHU Ha U 3aKyIIEHU
OT HACTOSII COOCTBEHUK Ha JISJIOBE MJTU aKI[UHU, KOWTO HE € YacT OT
chIllaTa rpyma 3a NPecTPYKTYpHUpaHe, TOKOJIKOTO YIPAKHSIBAHETO Ha
paBOMOINKATA 32 00e31eHsIBaHe UK npeoOpa3yBaHe B ChOTBETCTBUE C
yieH 21 He 3acsra KOHTPOJa BPXY ABLIEPHOTO MPEANPUITHE OT CTpaHa

Ha cy0eKTa 3a MPECTPYKTYPHUPAHE;

KOHMTO OTIOBapsT Ha KPUTCPUHUTE 32 MPUEMITUBOCT, IOCOYCHH B WICH 72a
ot Pernmament (EC) Ne 575/2013, ¢ uzkitouenue Ha 4ieH 720,
naparpad 2, 6yksu 0), B), K), JI) ¥ M) 1 ujieH 720, maparpadu 3—5 oT

MMOCOYCHUA PECTIIAMCHT,
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i) KOWTO MpH 0OWYAWHO MPOU3BOICTBO MO HECHCTOSTEITHOCT UMAT I10-
HHUCBK peJl OT pea Ha 3aIbJDKCHHUATA, KOUTO HE OTTOBAPSAT Ha YCIOBUETO
IO TIOATOYKA 1) ¥ KOMTO HE ca MPUEMIIUBH OT TJIeJHA TOYKa Ha

KanunTaJloOBUTC U3UCKBAHUA,

V)  crpsiMO KOMTO MOTar J1a ObJaT yrpaKHIBaHHU IIPABOMOIIHATA 32
oOe31eHsIBaHe WU MpeoOpa3yBaHe B ChOTBETCTBHE ¢ WieH 21 1o HavwH,
KOHTO € CbBMECTUM ChC CTpATETusATa 3a MPECTPYKTYpHUpaHE Ha rpynaTa
3a MPeCTPYKTYpHUpaHe, Mo-CHelHalHo 0e3 J1a ce 3acara KOHTPOIbT BbPXY

JTBIIEPHOTO MPENNPUATHE OT CTpaHa Ha CyOeKTa 3a IPeCTPyKTypHpaHe;

V)  T1puIo0MBaHETO HAa COOCTBEHOCTTA BHPXY KOMTO HE ce (PMHAHCHPA MPSIKO

HJIN HEIIPSAKO OT CY66KT8., 3a KOUTO ce Inpujiara HaCTOAIMUAT YJICH,

vi) B pasnopeadouTe, KOUTO T'M YPexAaT, HE C€ MOCOYBA U3PUUHO UITU 110
noapazOupane, 4e 1Mo OTHOIIEHUE Ha 33IbJDKEHHATA, B 3aBHCHMOCT OT
ciyyas, e ObaaT YIpa)XHEH! KOJ OILIHsI, OIIIUA 32 U3KYITyBaHe
U3IJIallaHe Wik 00paTHO U3KYITyBaHE MpEAH Majexa oT cyOeKTa, 3a
KOWTO Ce Mpujiara HaCTOSAUIUSAT YIeH, OCBEH MPU HECHCTOSITETHOCT WU

IIpEKpaTsBaHe HA CyOEKTa, HUTO CYOEKThT yKa3Ba TOBA IO JPYT HAUMH;

vil) pasznopenduTe, KOUTO TM ypexaaT, HE MPEIBIKIAT 3a MIPUTESKATEIST UM
MPaBOTO Jia yCKOpHU Obaemns rpaduk Ha W3IUIAIAHE Ha JIMXBH WM Ha
IJIaBHUIIATA, OCBEH B CIIy4ail HA HEChCTOATEIHOCT WM MPEKpATsABaHE HA

CY6CKTa, 3a KOMTO ce Impuiiara HaCTOAIMUAT YJICH;
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6)

viil) IO KOUTO pa3MephbT Ha IBIHKUMUTE IJIAIAaHUs HA TUXBYU WU HA
JTUBUJICHTH, B 3aBHCUMOCT OT CIIydasi, HE C€ MPOMEHS Bb3 OCHOBA Ha
KPEAWTHHS PSUTHHT Ha CyOeKTa, 3a KOMTO ce Mpujiara HaCTOSIIMSAT YICH,

WJIN Ha HETOBOTO MPEIIPUATHE MaHKa;
COOCTBEH KamuTajl, KaKTo CIe/Ba:
1)  0a30B COOCTBEH KamuTall OT I'PBU PeJ, U
11)  Apyr coOCTBEH KamuTal, KOWTO:

— € CMUTHUPAH Ha U 3aKYIICH OT CY66KTI/I, BKJIFOUCHU B ChLIATa I'pyIia

3a IPeCTPyKTypUpaHe, Win

- € EeMUTHpaH Ha ¥ 3aKyIeH OT CyOeKTH, KOUTO HE ca BKIIOUYEHH B
ChIIIAaTa rpyma 3a NpeCTpyKTypUpaHe, JOKOJIKOTO IPUJIaraHeTO Ha
IPaBOMOIIMATA 32 00€31eHsABaHe WU MpeodpazyBaHe Mo wieH 21
HE 3acsra KOHTPOJIa BbPXY ABIIEPHOTO MPEAIPUATHE OT CTpaHa Ha

CyOeKTa 3a MPeCTPYKTypUpaHE.
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3. CbBeTsT 3a IPECTPYKTYpUpPAHE MOXKE J1a pa3peliy U3UCKBAHETO 110 4jeH 12a,

naparpad 1 ga 0b/1e U3MBIHEHO HAITBIIHO WM YaCTHYHO IMTOCPEICTBOM TapaHIIHs,

u3JaJieHa OT cyOeKTa 3a MPeCcTPyKTypupaHe, KOSITO OTTOBaps Ha CICTHUTE YCIOBHUSA:

a)

6)

1)

IBIIEPHOTO MPEANPUATHE U CYOEKTHT 3a MPECTPYKTYPUPAHE Ca YCTAHOBEHU B

CIHa 1 ChIlla ydaCTBalla AbprKaBa YJICHKA U Ca 4aCT OT €JHA U Chllla I'pyIia 3a

MPECTPYKTYPHUPAHE;
CyOeKTHT 3a IPECTPYKTYpHUpPaHE U3IIBJIHABA U3UCKBAHETO MO WwieH 12¢;

rapaHOusTa € u3gaJcHa B pasMep, KOMWTO € Hali-MaJIKO €KBHUBAJICHTCH Ha

pasMepa Ha UBNUCKBAHETO, KOCTO 3aMECTBA,

rapaHiuysTa Ce MmpeasABABa, KOraTo AbIICPHOTO NPECANIPUATHC HE € B CbCTOAHUC
Ja 1rama U3UCKYyEMHUTE CHU AbJITOBC UK APYTH 3aAbJIZKCHUS UJIU KOT'aTO 34
TOBa ABILICPHO MPCANPUATHC € HAIIPAaBCHA KOHCTAaTallUATA 110 YWICH 21,

naparpad 3, B 3aBHCHUMOCT OT TOBa KO€ OT JABETE ChbOMTHS HACTBIIH MT0-PAHO;

rapasiysTa e o0e3neueHa upe3 CropasyMeHue 3a GUHAHCOBO 00e3MeYeHue
CBIJIACHO OIpEIeIeHNeTO B WwieH 2, naparpad 1, 6yksa a) oT lupextuna
2002/47/EO na EBponeiickus napiamenT U Ha CbBeTa™ Ha CTOHHOCT Haii-

Maiko 50% oT cBost pa3mep;
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e) o0e3meueHHeTo Ha TapaHLuATa OTTOBaps Ha M3MCKBAaHUATA MO wieH 197 ot
Pernament (EC) Ne 575/2013 u cnen npuiaraHeTo Ha KOHCEPBATUBHO
IPOLIEHTHO HaMaJIeHHUE € JI0CTaThUHO, 3a JIa IOKpHe o0e3reyeHaTa CTORHOCT,

rmocoueHa B OykBa 1);

)K) 00e3IIeUCHUETO Ha rapaHygusdara € CBO60IIHO OT TCKCCTH, U ITO-CIICIHMATIHO HE CC

M3II0JI3Ba KaTO 00e3neyeHue 3a Jpyra rapanius;

3)  obe3nedyeHneTo uMa e(heKTUBEH CPOK JI0 Majexa, OTTOBapAI Ha CHIIOTO
YCIIOBHE 32 CPOK J0 Majie’ka KaTo MOCOYEHOTO B ujieH 728, maparpad 1 ot

Pernament (EC) Ne 575/2013; u

1)  HsMa [IpaBHU, PETYJIaTOPHU WM ONIEPATUBHU IIPEUYKHU 32 IPEXBBPIIIHETO HA
00e3Ie4YeHUeTo OT CyOeKTa 3a MPECTPYKTYpUpPaHe KbM ChOTBETHOTO JBILIEPHO
HpEeANpUsTHE, BKIYUTEIHO KOraTo [0 OTHOILIEHHE Ha cyOeKTa 3a

IPECTPYKTYPUPAHE € MPEANPUETO JEHCTBUE 110 MPECTPYKTypUpPAHE.

3a nenuTe Ha IbpBa aIMHes, OyKBa M) 1o uckane Ha ChpBeTa 3a
NPECTPYKTYPHUPaAHE CYOSKThT 3a IPECTPYKTYPUPAHE IPEIOCTABS HE3aBUCUMO
MUCMEHO MOTHBHPAHO MPABHO CTAHOBHIIE MJIM 0OOCHOBABA I10 JIPYT
3aJI0OBOJIUTEJICH HAYMH JIMIICATa HA TIPAaBHU, PETYIaTOPHU WM OTIEpAaTHBHU
IIPEYKHU IpeJl MPEXBBPIISHETO Ha 00€3M1eYeHUETO OT cyOeKTa 3a

IIPECTPYKTYPUPAHE HA CHOTBETHOTO JIBUIEPHO IPEANIPUATHE.
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Ynen 123

Ocsobooicoasare om MUHUMATHOMO USUCKBAHE 3d COOCMBEH KANUmaJl

U npUeMIUBU 3A0BIIICEHUS 30 CYOeKmU, KOUMo He ca cybeKxmu 3a npecmpyKmypupaHe

1.  CbBerbT 3a IPEeCTPYKTYpHUpPAHE MOXKE J1a OCBOOOIM OT MPUJIaraHeTo Ha wieH 12xk

JTBIIEPHOTO MPEANPUITHE HA CYOEKT 3a MPECTPYKTYypUpaHe, YCTAHOBEH B y4acTBaIla

AbpiKaBa YJICHKA, KOIraTo:

a)

6)

IBILEPHOTO MPEANPUATHE U CYOEKTHT 3a IPECTPYKTYpUPaAHE Ca YCTAaHOBEHU B

€IHa 1 ChIlla ydacCTBallla AbprKaBa YICHKA U Ca 4aCT OT €JHA U Chllla I'pyIia 3a

IPECTPYKTYPUPAHE;

CyOeKTHT 3a IPECTPYKTYPHUPAHE H3IBIIHABA U3UCKBAHETO, TIOCOYCHO B YICH

12¢;

HSIMA U HE Ce 0YaKBaT ChILECTBEHU NPAKTUYECKH I IIPABHU MPEUKU 32
CBOEBPEMEHHOTO MPEXBBPIISTHE HA COOCTBEH KAIlUTAaJ UM 33 U3IUIALAHETO Ha
3aIbJKEHUS OT Cy0eKTa 3a MPECTPYKTYpUpaHe KbM JABLUIEPHOTO IPEAIPUSITHE,
10 OTHOILIEHHE Ha KOeTO € OuJla HalpaBeHa KOHCTaTalusTa 1o ujieH 21,
naparpad 3, no-crnenuagHo KoraTo o OTHOLIEHHUE Ha CyOeKTa 3a

IPECTPYKTYPUPAHE € MPEANPUETO AEHCTBHUE MO0 MPECTPYKTYpUPAHE;
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2. CbBeThT 3a IPECTPYKTYpUPAHE MOXKE Ja OCBOOOAM OT MpUJIAraHeTo Ha wiieH 12x

JTBIIEPHOTO MPEANPUITHE HAa CYOSKT 3a MPECTPYKTYypUpaHe, YCTAHOBEH B y4acTBaIa

AbpiKaBa YWICHKA, KOIaTo:

a)

6)

ABINCPHOTO MPCANPUATHE K HETOBOTO MPCAIIPUATUEC Malika ca YCTaHOBECHU B

CIHa 1 ChIlla ydacCTBallla AbprKaBa YJICHKA U Ca 4aCT OT €IHA U ChIlla I'pyIia 3a

IIPECTPYKTYPUPAHE;

MNpECaAIpUATUCTO MalKa U3IIBJIHSIBA Ha KOHCOJIMApaHa OCHOBA U3MCKBAHECTO,

MOCOYeHO B wieH 12a, maparpad 1, B yuacTBaiara abp)kaBaTa 4ieHKa;

HSIMa M HE C€ OYAKBAT ChIIECTBEHU IPAKTUUECKU WM [IPaBHU MPEUKH 32
CBOEBPEMEHHOTO MPEXBBPIISTHE HA COOCTBEH KaIlMTal WM 33 U3IUIALIAHETO Ha
3a]IbJDKEHUS OT MPEANPUATHETO MalKa KbM JBIIEPHOTO NPEANPUITHE, 110
OTHOILIEHHE Ha KOeTo € Ouila HalpaBeHa KOHCTaTalusaTa o 4ieH 21, maparpad
3, mo-crenuaiHo KOraTo 1o OTHOILLEHUE Ha MPEANPUITHETO Maiika €

MPEANPUETO ACUCTBUE TIO MPECTPYKTYypUPAHE.
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Ynen [2u
Oceoboocoasane 3a yenmpaieH opean u Kpeoumuuy UHCIMumyyuu,

KOUMO ca 0bI2OMPAiHO C8bP3AHU C YeHMPANeH OP2aH

CbBeThT 3a NIPECTPYKTYpUPAHE MOXKE JAa OCBOOOAM YACTUYHO MJIU HAIIBJIHO OT
IIpWJIaraHeTo Ha WieH 12 LeHTpaJleH OpraH WU KpeIuTHA UHCTUTYLIUS, KOSTO €
JBJITOTPAMHO CBBP3aHA C LEHTPAJIEH OPIaH, KOraTo ¢a U3I'bJIHEHU BCUYKHU IIOCOYEHU T10-

JI0JTy YCIIOBUSI:

a) Kp€auTHaTa MHCTUTYI WA U HECHTPAJIHUAT OpPraH moaJICKaT Ha HaJA30P OT €IUH U CBII]
KOMIICTCHTCH OpraH, yCTAHOBCHH Ca B €AHA U CbhblIa ydaCTBalla AbpPKaBa YJICHKA U

ca yacT OT €/IHa U Chlla rpyla 3a IpecTpyKTypUpaHE;

6) MOCTUTC AHI'AXKUMCHTH HAa HCHTPAJIHNA OpradH U Ha HLHFOTpaﬁHO CBBP3aHUTEC C HET'O
KpCAUTHU MHCTUTYIIHUHU Ca COJIMJAAPHU HUIIN aHTAXKUMCHTUTC Ha I[’LHFOTp&ﬁHO

CBBP3aHUTC KPCAUTHHU MHCTUTYLIUU Ca HAIIBJIIHO rapaHTHPAaHU OT LHCHTPAJIHHA OpTraH;

B) MHHHMAJIHOTO M3UCKBAHE 32 COOCTBEH KaluTall ¥ MPpUEMIIMBU 3aIbJIDKCHUA U 34
IUIATEXKOCIIOCOOHOCT U JIMKBUJHOCT Ha OCHTPAJIHUA OpradH U Ha BCUYKHU
HBHFOTpaﬁHO CBBbpP3aHU C HETO KPCAUTHHU UHCTUTYLIUU CC Ha6J'II-OI[aBaT KaTo €JHO

10 Bb3 OCHOBA HAa KOHCOJIMAWUPAHUTE OTUCTH HA TE3U MHCTUTYLUH,
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1)

B ClIydail Ha 0CBOOOXKJaBaHe 3a KPEAUTHA UHCTUTYLIHSA, KOSTO € AbJArOTpaitHO
CBBP3aHa C LEHTPAJIECH OPraH, PbKOBOACTBOTO Ha LIECHTPAJIHUS OPTraH UMa IpaBo Ja

JaBa YKa3aHHA Ha PbKOBOACTBATA HA I[’bJ'IFOTpﬁfIHO CBBbP3aHHUTC MHCTUTYLHH,

CHbOTBETHATA I'pyIlia 3a NPECTPYKTYPUPAHE U3ITBJIHABA U3NUCKBAHETO, IIOCOYCHO B

uiieH 12e, maparpad 3; u

HiAMa U HC CC OYAKBAT CbIICCTBCHHU MMPAKTUUCCKH WUJIM IIPABHU IMTPCUKHU 3a
CBOCBPEMECHHOTO NIPEXBBPIIIHE HA COOCTBEH KaluTajl WX 3a HU3IJIaIaHCTO Ha
3aAbJDKCHUA MCKAY HCHTPAJIHUA OpTraH U I["bJ'Il"OTp&fIHO CBBP3aHUTE C HECTO

KPEIUTHU MHCTUTYLIMM B CIy4ail HA TPECTPYKTYpPUPAHE.

Ynen 12u

HapymeHuﬂ HA MUHUMAJIHOMO U3UCKBAHE

3a cobcmeen Kanumaz u npuemaueu 3a0bAHCEHUS

[Tpu HapymeHnss HA MUHUMAITHOTO M3MCKBAaHE 32 COOCTBEH KaIMTal U IPUEMITUBU
3aJIbJKEHUS 10 wieH 12e win 125 ce ThpeAT pellieHus 3a CIPaBsiHE C TAX Bb3

OCHOBA Ha Hal-MaJIKO CAHO OT CJIICAHUTC!

a) IMpaBOMOIIMATA 3a MPECOAOJISIBAHC UIIM OTCTPAHSABAHE HA IMPCUYKUTC MPC]

BB3MOKHOCTTA 3a MPECTPYKTypUpPAaHE B CHOTBETCTBUE C ujieH 10;

0) mpaBOMOMIMATA, TOCOYEHU B wieH 10a;
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B)  Mepkure, nocouenu B wieH 104 ot dupextuna 2013/36/EC;
I)  MEpKUTE 3a paHHA HaMeca B CbOTBETCTBHE C WieH 13;

,Z[) AIMUHHUCTPATUBHUTC CAHKIUN U JPYTUTC aAMUHUCTPATUBHU MCPKHU B

crotrBeTcTBUE ¢ WwieHoBe 110 u 111 ot Hdupextusa 2014/59/EC.

Ocgen ToBa CBBETHT 3a npecTpykrypupane uinu EILb morar na u3sBbpiuaT oleHka Ha
TOBA JaJI UHCTUTYIHATA € IPOOJIEMHA WIM UMa BEPOSATHOCT J1a CTaHe MpoOJIeMHa B

CHOTBETCTBHE C WicH 18.

2. CobBeThT 3a MPECTPYKTYpPHUPaHE, OPraHUTE 3a MPECTPYKTYpUpPaHE U KOMIIETCHTHUTE
OpraHu Ha y4acCTBAaIUTE AbPXKABU WICHKU C€ KOHCYJITUPAT OMEXY CH MPU

YIPaKHSBAHETO HA CHOTBETHUTE UM ITPABOMOIIHS, TIOCOYSHH B maparpad 1.

Ynen 12«

IIpasuna 3a npexoOnus nepuoo u 3a nepuooa cied npecmpyKmypupaHemo

1. Upes neporamms ot wieH 12a, maparpad 1, CbBeTHT 32 IpeCTPyKTYpHUpaHE WIN
HAIlMOHAJIHUTE OPraHu 3a NPECTPYKTypUpPaHE ONPEIEIIST OAXOAAIIMU IPEXOTHI
MEePHOIH, TIpe3 KOUTO CyOeKTuTe o wieH 12, maparpadu 1 u 3 na u3nbIHAT
M3HUCKBaHUATA MO WieH 12e unu 12>k uin U3UCKBAaHUATA, TPOU3THYAIIN OT
MpujiaraHeTo Ha wieH 128, naparpad 4, 5 unu 7, B 3aBUCUMOCT OT ciiydast. KpaitHust
CPOK 32 U3ITBJIHEHNE OT CYOEKTUTE Ha M3UCKBaHUATA MO WieH 12e win 12k uiu Ha
M3UCKBAHUATA, MPOU3TUYAIIM OT MIpUJIaraHeTo Ha uieH 12B, maparpad 4, S unu 7, €

1 ssayapu 2024 r.
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CBbBeThT 3a NPECTPYKTYypUPAHE ONPEIEis MEXIUHHU 1IEJIEBU HUBA 32 U3UCKBAHUSITA
1o wieH 12e nnu 12 win Ha U3UCKBaHUATA, MPOU3TUYAIIY OT MPUJIAraHeTo Ha YieH
12B, maparpad 4, 5 unu 7, B 3aBUCUMOCT OT CJIy4asi, KOUTO C€ U3IBJIHABAT OT
cybekTuTe 1o wieH 12, maparpadu 1 u 3, caurano ot 1 suyapu 2022 T.
MexauHHUTE 1IeJIeBU HUBA KaTO MPaBUJIO OCUTYPSIBAT TMHEWHO HATPYIIBAHE HA

COOCTBEH KaIuTall U MMPUCMIIMBH 3aABJKCHHUA 34 U3ITBJIHCHUC HA U3UCKBAHUATA.

Koraro ToBa e Hanne:xHo 000CHOBaHO U yMeCTHO, ChBETHT 3a MIPECTPYKTYpUpPaHE
MOK€E J1a OIIPEACIIM IPEXOJICH MEPHOI, KOUTO MpukiItouBa cien 1 suyapu 2024 r.,

Bb3 OCHOBA HA KPUTEPUUTE, TOCOUEHH B maparpad 7, KaTo B3eMa MpeIBul:
a)  pPa3BUTHETO BB (PMHAHCOBOTO CHCTOSHUE HA CYOCKTa;

6) BCPOATHOCTTA CY6CKTLT Ja € B CbCTOSAHUC a OCUTYPHU B pa3yMCH CPOK
M30BIHEHUETO Ha M3MCKBAHUATA IO WwieH 12¢ mm 12:x niu Ha HU3HMCKBAHCTO,

IPOM3THYAIO OT NMPHUJIaraHeTo Ha wieH 12B, maparpad 4, 5 wiu 7; u

B)  Janu CyOeKTHT € B ChCTOSHUE JIa 3aMEHU 33bJDKEHUSTA, KOUTO Be4e HE
OTTOBAPAT HA KPUTEPUUTE 3a MPUEMIIMBOCT WM NA/IeXK, MPEABUICHU B
yrieHoBe 720 u 728 ot Pernament (EC) Ne 575/2013 u B unien 128 unu
wieH 12x, naparpag 2 oT HacTOSIILKS PETJIaMEHT, a B IPOTUBEH cly4yail —
JIaNT Ta3W HEBB3MOXKHOCT € C MHIMBHUIYaJICH XapaKTep WK Ce IbJDKU Ha

3aTpyIHECHUS 3a LU masap.
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2. KpallHUAT cpoK, B paMKUTE Ha KOMTO CYyOEKTUTE 3a MPECTPYKTypHUpaHe TpaOBa J1a
3aro0y4HAaT Ja U3IbJIHABAT MUHUMAJIHOTO HUBO HAa U3UCKBAHUATA, IOCOYEHU B WIECH

12r, maparpad 4 unu 5, e 1 sayapu 2022 r.

3. MwuHUMaIHOTO HUBO Ha M3UCKBAHETO, IOCOYCHO B WwieH 12r, maparpadu 4 u 5, He ce

Ipujiara B TCHCHUC HA ABC I'OAWHU CJIC AaTaTa:

a)  Ha kosATO ChBETHT 3a NPECTPYKTYpUPAHE WU OPTaHbT 3a PECTPYKTYypUPAHE €

IMPUIIOKKWI HMHCTPYMECHTA 34 CIIOACIIAHE Ha 331"}761/1; NI

0)  Ha KOATO, C IIeJI J1a Ce peKanuTaau3upa 0e3 MpUIaraHeTo Ha HHCTPYMEHTH 3a
PECTPYKTYPHPAHE, CYOCKTHT 32 MPECTPYKTYPUPAHE € BHBEI aITepPHATHBHA
MsIpKa OT CTpaHa Ha YaCTHHS CEKTOp, mocodyeHa B wieH 18, maparpad 1, Oyka
0), C KOSITO KalTUTaJIOBUTE MHCTPYMEHTH U JAPYTUTE 33 IbJDKCHUS ca OMITN
00e31IeHeHN WM MTPeo0pa3yBaHU B MHCTPYMEHTH Ha 0a30BHs COOCTBEH
KaIATal OT ITbPBHU P, HITU Ha KOSTO CIIPSMO CYOEKTa 3a MPECTPYKTypUPaAHE
ca OMIM ynpaKHEHU TPaBOMOIIUsATA 32 00E3IICHsABaHEe WIH ITPeoOpa3yBaHe B

CBHOTBETCTBHE C WwieH 21.

4.  H3uckBanusaTa no wieH 128, maparpadu 4 u 7, kakTo u 1o wieH 12r, naparpadu 4 u
5, B 3aBUCUMOCT OT clly4asi, He ce IIpuJjiaraT B CpOK OT TpU TOAMHHU CJe]l AaTara, Ha
KOSITO CYOEKTBHT WM IrpylnaTa, OT KOSTO € YacT CyOeKThT 3a IPECTPYKTYpUpPAHE, ca
cuerenu 3a ['-C3U wiu cyOekThT 3a IPECTPYKTYpUpAHE € U3MaHAT B CUTyallUsITa,

nocoueHa B wieH 12r, naparpad 4 nim 5.
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5. Upes geporanus ot wieH 12a, maparpad 1, CbBeTHT 3a NIpeCTpyKTypUpaHe U
HallMOHATHUTE OPraHy 3a MPECTPYKTYPUPAHE ONPEAEIAT MOAXOAAI MPEX0IeH
MEPUOJI 32 U3IIBIIHEHUE HAa U3UCKBAHUATA 110 WieH 12e nnu 12 unu Ha
M3UCKBAHETO, TPOM3TUYAIIIO OT NMPUJIaraHeTo Ha wieH 12B, maparpad 4, 5 wiu 7, B
3aBHCHMOCT OT CJIy4asi, 32 CyOEKTUTE, CIIPSMO KOUTO Ca MPHIOKECHU HHCTPYMEHTH
3a MPECTPYKTYpPUPAHE WK € YIIPAKHEHO MPABOMOIIUETO 32 00€3ICHIBAHE HITU

npeoOpasyBane 1o 4ieH 21.

6.  3amuenute Ha maparpadu 1 — 5 CBBETHT 3a IPECTPYKTYpUPAHE U HAITMOHATHUTE
OpraHH 3a MPECTPYKTYypUpPaHEe ChOOIIABAT HA CyOeKTa TUTAHUPAHOTO MUHUMATHO
M3HUCKBaHEe 32 COOCTBEH KanuTal M MPUEMITUBH 3aIbJIKEHUS 32 BCEKU 12-MeceueH
MIEPHOJ] 10 BpeMe Ha IIPEXOIHUS IEPUO, C OTJIE] 1a C€ YICCHH MOCTEIEHHOTO
yBeJIMYaBaHE HA HETOBUS KaMalMTeT 3a MOEMaHe Ha 3aryOou U pexanuTanuzanus. B
Kpast Ha MPEXOJIHUS MTEPHUOJI MUHIMAIIHOTO U3MCKBAHE 32 COOCTBEH KalUTal U
MIPUEMJIMBY 3aIbJDKCHUS € PAaBHO Ha CTOMHOCTTA, ONpeiesieHa ChIiIacHo ujieH 12B,
naparpad 4, 5 unu 7, unen 12r, naparpad 4 wim 5, wien 12e nau wieHn 12x, B

3aBUCUMOCT OT CJIydasd.

7. Ilpu ompenensiHeTo Ha npexoAHUTe nepuoau ChBETHT 3a IPECTPYKTYPUPAHE B3EMa

MPEIBUA;

a)  mnpeoOiagaBalioTo HAJMYKE Ha JICTIO3UTH U JIUIICaTa Ha AbJITOBU UHCTPYMEHTH

B MOJCJIa Ha q)HHaHCI/IpaHe;

6) AO0CThIIAa 10 KAITUTAJIOBUTC MMa3apH 3a MPUCMIIMBH 3aIbJIZKCHUA

PE-CONS 47/19 DG/td 83
ECOMP.1.B BG



B)  CTEINEHTa, B KOSTO CYOEKTHT 3a MPECTPYKTypHpaHe U3MOI3Ba 0a30B cOOCTBEH

KaruTaji OT IbPBU PEJl 32 U3IIBJIHEHNE HAa U3UCKBAHETO 110 4jieH 12e.

8. [Tpu cria3Bane Ha maparpad 1, CbBETHT 3a MPECTPYKTYPUPAHE MOXKE BIIOCIICICTBUE
Ja pepasriieaa MPexXo HUs MEPHO/I, KAKTO U IUIAHUPAHOTO MUHUMAIHO U3MCKBaHE
3a COOCTBEH KaluTal U IPUEMITUBY 33IbJDKEHHS, CHOOIIICHO B CHOTBETCTBHUE C

naparpad 6.

* Hupextupa 2002/47/EO na EBponetickus napiameHnT 1 Ha CbBeta oT 6 roHu 2002 T.
oTHOCHO (puHaHcoBuUTe obe3neuenus (OB L 168, 27.6.2002 r., ctp. 43).“

7 Usnen 16 ce nu3MeHsl, KakTo CleBa:
a)  naparpad 2 ce 3aMeHsI CbC CJIETHOTO:

»2. CBbBETHT 3a MPECTPYKTypUpaHE MpeArnprueMa AeUCTBUE N0 IPECTPYKTYpUpaHe
10 OTHOIIEHHE Ha peanpusITHe Maiika 1o 4jeH 2, OykBa 0), korarto ca

W3MBJIHEHU TIpeABUAeHUTE B wieH 18, maparpad 1 ycmoBus.*
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6) maparpad 3 ce 3aMeHs ChC CIEIHOTO:

,»3. HesaBucumo ot (hakta, 4e MpeAnpUsSTHETO Maiika HE OTrOBaps Ha YCIOBUATA
no uieH 18, maparpad 1, CbBETHT 3a MPECTPYKTYPUPAHE MOXKE /1a B3eME
pelleHure 3a IpeanprueMane Ha IeCTBUE 10 TPECTPYKTYPUPAHE 110 OTHOIICHHE
Ha TOBA MPENpPUATHE MaliKa, KOTaTo TO MPEACTaBIsIBa CyOeKT 3a
MPECTPYKTYPUPAHE U KOTATO €IHO WJIM IOBEUE HETOBU JBIIEPHU
MPEIPUATHSI, KOUTO Ca MHCTUTYIIMH, HO HE ca CyOeKTH 3a MPEeCTPYKTYpUpPaHE,
OTrOBapAT Ha YCJIOBUATA O wieH 18, maparpad 1, ako TeXHUTE aKTUBU U
3aIbJKEHUS Ca TAKUBA, Y€ HEU3IBJIHEHUE HA 3aIbJDKCHUS OT TAXHA CTPaHA
3acTpalllaBa OT/ACJIHA MHCTUTYIUS WK TpymaTa KaTo €IHO IsJ10, U 110
OTHOINICHHE Ha TOBA MPEINPHUATHE Malika € He0OXOAUMO ACICTBHE MO
MPECTPYKTYPHUPAHE C LI MPECTPYKTYPUPAHETO HA IBIIEPHUTE MPEANPUATHS,
KOUTO Ca MHCTUTYLIUH, WK C IIEJI MPECTPYKTYPUPAHETO HA CHOTBETHATA Tpyma

3a IPECTPYKTYpPUPAHE KATO €IHO LISI0.
8) Yien 18 ce u3MeHs, KakTo cjieaBa:
a) B maparpad 1, OykBa 0) ce 3aMeHs CbC CIEAHOTO:

,0) TpenBH]I MOMEHTHATa OOCTaHOBKA U JPYTU BaKHU OOCTOSATEICTBA HAMA
peajiHa BepOATHOCT MPEANPUETH 110 OTHOILIEHUE Ha CYOEKTa alTepHATUBHU
MEpPKH OT CTpaHa Ha YaCTHHS CEKTOp, BKItounTeaHo Mepku Ha U3C, wim
JEMCTBHUS Ha Ha30PHUTE OPTaHHU, BKIIOUUTEIHO MEPKH 3a paHHA HaMeca WIN
o0e3leHsIBaHe WK IIpeoOpa3yBaHe HAa CbOTBETHUTE KAITUTAIOBH HHCTPYMEHTH
U TIPUEMJIMBUTE 331bJDKEHUS B ChOTBETCTBUE C WwieH 21, maparpad 1, na
MPEOTBPATAT B Pa3yMEH CPOK HEU3ITBIHEHUETO HA 3a/IbJDKEHUS OT CTpaHa Ha

cyOekTa;"
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0) BMBKBa ce CIeIHUAT naparpad:

»la. CBbBETHT 3a NPECTPYKTYPUPAHE MOXKE J1a IPUEME CXEMA 3a IIPECTPYKTYpPUPAHE
B ChOTBETCTBUE C maparpad | BbB Bpb3Ka € LEHTPaJeH OpraH U BCHUKH
IBJITOTPAHO CBBP3aHU ¢ HETO KPeIUTHU MHCTUTYIIMH, KOUTO Ca YacT OT eHa
U Chllla IpyIa 3a IPECTPYKTYPHUpPaHE, KOraTo Ta3y Ipyma 3a NpeCTPyKTypupaHe

KaTo €JIHO IISUTO CIIa3Ba YCIOBUSATA, MPEABUACHH B laparpad 1, mppBa anmHes.*
9) B unen 20 ce u3MeHs, KakTo CJIeIBa:

a) B maparpad 1 gymuTe ,,KanuTaJIOBU HHCTPYMEHTHU  C€ 3aMEHST C TyMUTE
,,KaIUTAJIOBU HUHCTPYMEHTH M MPUEMJIUBUTE 3abJDKEHUS B ChOTBETCTBUE C

yaeH 21°%;
0) maparpad 5 ce u3MeHs, KaKToO Cle/Ba:

1) B OykBa a) JyMHUTE ,,KalIUTATIOBU UHCTPYMEHTH * C€ 3aMEHST C TyMUTE
,,KaITUTaJIOBU MHCTPYMEHTHU U MIPUEMJITBH 3a]IbJDKCHUS B CbOTBETCTBHUE C WJICH

21
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i1)  OyKBH B) U T) C€ 3aMEHST ChC CIECITHOTO:

,»B)  KOTraTo ce Impujara mpaBOMOIIMETO 32 00E3IEHABaHE WU IpeoOpazyBaHe
Ha CbOTBETHUTE KAMTAJIOBH UHCTPYMEHTH U IPUEMIIUBUTE 33 bJIKCHUS
B ChOTBETCTBUE C wieH 21, maparpad 7, 1a npegocraBu JaHHU 3a
B3€MaHE Ha PEIICHUETO OTHOCHO CTETNEHTa Ha 00€3CUIIBaHE HITU
pasceiiBaHe HA HHCTPYMEHTUTE HAa COOCTBEHOCT, KAKTO U CTETICHTA Ha
o0e3leHsIBaHe WIH peoOpa3yBaHe Ha ChOTBETHUTE KalTUTAIOBU

HHCTPYMCHTHU U ITPUCMIIMBUTEC 3abJIXKCHU A,

I)  KOraTo ce mpujara UHCTPyMEHTBHT 3a CIOJENIHE Ha 3aryou, 1a
IIPEIOCTaBU JJAaHHU 32 B3€MaHE Ha PEIIEHUETO OTHOCHO CTEIIEHTa Ha
o0e31eHsIBaHe UIH peoOpa3yBaHe Ha 3abJDKEHUSATA, KOUTO CIIOAEISAT

3aryowu;*

iil) B OyKBa ) IyMHUTE ,,KAIIUTAIOBH HHCTPYMEHTH* C€ 3aMEHSAT C TyMUTE
,KaITUTaJOBY HHCTPYMEHTH U MPUEMIIMBHUTE 33bJDKEHUS B ChOTBETCTBHE C

yjeH 21°%;

B) B maparpadu 6 u 13 nymuTe ,,KanuTaaoBH UHCTPYMEHTH CE€ 3aMEHST C JYMHUTE
,,KaIIMTaJIOBU MHCTPYMEHTH M MPUEMJITUBUTE 3aIbJIKEHUS B ChOTBETCTBUE C
wieH 21, a B maparpad 15 gymure ,,KanmuTaaioBU HHCTPYMEHTH C€ 3aMEHSIT C
JTYMHTE ,,KallUTaJIOBU MHCTPYMEHTHU U MIPUEMITUBY 33ITbJDKEHUS B ChOTBETCTBUE C

yeH 21°%;
10) Unen 21 ce u3MeHs1, KaKToO cle/Ba:
a)  3arJIaBHETO CE 3aMEHsI ChC CIIEHOTO:

,O0e31eHsIBaHe WK peoOpa3yBaHe Ha KalUTaJI0BU HHCTPYMEHTH U IPUEMIIUBU

.,
3aBbJDKCHUA |
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06) B yBoaHara 4yacT u B OykBa 0) oT maparpad 1 qymure ,,KanuTaaoBd HHCTPYMEHTH

CC 3aMCHST C AYMUTC ,,KAIIUTAJIOBH MHCTPYMCHTHU U ITPUCMIIMBUTC 3aABJIKCHUA 10

naparpad 7a‘;

B) B maparpad 3, OykBa 0) AyMHTE ,,KaITUTAJIOBH HHCTPYMEHTH " C€ 3aMEHSIT C TyMHUTE

,,KaIMTaJOBU MHCTPYMEHTHU U MPUEMJIMBH 3aIbJKCHUS 10 aparpad 7a‘;

r)  maparpad 7 ce 3aMeHs ChC CIEAHOTO:

”7-

AKO € M3IIBJIHEHO €THO WJIH IOBeYe OT ycioBuATa o naparpad 1, CeBeTsT 3a
PECTPYKTYpHUpaHE, KaTo JeicTBa B ChOTBETCTBUE C MpeBUACHATa B WieH 18
nporierypa, mpeteHsBa Jaiyd IpaBOMOIIMATA 32 00E3ICHABaHE HITH
npeoOpa3yBaHe Ha ChOTBETHUTE KAMMTAIIOBU MHCTPYMEHTH M MPUEMJITUBUTE
3aIbJKEHUS TPsAOBa 1a ObJaT YIPaKHEHU CAaMOCTOSITETHO UK — B

CHOTBETCTBUE C MpoILleIypaTa no wieH 18 — B koMOuHaIus ¢ IelCTBUE TIO

PECTPYKTYpPHUPAHE.

Koraro cboTBETHUTE KaMTaJI0BH UHCTPYMEHTH U IPUEMIIMBUTE 3a/IbIKEHUS
ca 3aKyIleHH OT cy0eKTa 3a PecTpYKTypUpaHe HEMPSIKO Ype3 APYru CyOeKTH B
chlaTa rpyIa 3a NpecTpyKTypupaHe, IPaBOMOIIUETO 3a 00E31EHABAHE WU
npeoOpazyBaHe Ha ChOTBETHUTE KAIUTAJIOBU HHCTPYMEHTH U IPUEMITUBUTE
3aIbJDKCHUS CE YIIPAKHABA 3a€/IHO C YIIPAXKHABAHETO HA CHIIOTO IPABOMOIIHE
Ha HUBOTO Ha MPEANpPUATHETO Maiika Ha 3acCerHaTHs CyOeKT WJIM Ha HUBOTO Ha
JpYTHU NPEANPUITUS MaiKH, KOUTO HE ca CyOeKTH 3a MPeCTPYKTypUpaHe, Taka
ye 3aryoure 1a ObAaT peasHo NPeXBbPICHH U 3aCeTHATUAT CYOeKT Jja ObJie

peKanuTaIu3upaH oT cyOeKTa 3a MPeCTPyKTypUpaHE.
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Crnen ynpaxHsBaHETO Ha TIPABOMOIIIMETO 32 00E3ICHIBAHE WU
npeoOpa3yBaHe Ha ChOTBETHU KAMMTAIOBA HHCTPYMEHTH WM IPUEMITUBU
3aIBJKEHUS] HE3aBUCUMO OT JICHCTBUSATA MO IPECTPYKTYpUPAHE CE U3BBPIIBA
npeaBuacHaTa B wieH 20, maparpad 16 orneHka u ce mpusiara 4wieH 76,

naparpad 1, Oyksa m)."
1)  BMBKBAT c€ CIeIHUTE Naparpadu:

,»7a. IlpaBoMorueTo 3a oOe3leHsBaHe WK Ipeo0pa3yBaHe Ha MPUEMIIUBU
3a]/bJDKEHUS HE3aBUCUMO OT JACHCTBUATA 110 IPECTPYKTYpPUPAHE MOKE J1a Ce
yIpa)kHsIBa cCaMO BbB BPb3Ka C IPUEMIIUBU 3abJDKEHUSI, KOUTO OTIOBapsT Ha
YCIIOBHATA, IOCOYEHU B WieH 12k, maparpad 2, OykBa a) OT HACTOSIIHS
pEerJIaMeHT, ¢ U3KJII0UEHHE Ha YCIIOBUETO, CBBP3aHO C OCTAThYHMS CPOK 10
nasiexa Ha 3a/lbJDKCHMATA ChIJIaCHO YJieH 72B, maparpad 1 ot

Pernament (EC) Ne 575/2013.

[Tpu ynpaxxHsIBaHETO Ha TOBA [IPABOMOLINE 00E3EHABAHETO U
npeoOpa3yBaHETO ce U3BBPILIBA B ChOTBETCTBHE C IMPUHIIMIIA 110 YjieH 15,

naparpad 1, Oyksa x).

76. Koraro ce npeanpuema aelcTBre 0 MPECTPYKTYPUPAHE BbB BPb3Ka ChC
cyOeKT 3a MpecTPyKTYpUpPaHEe WIH, IPU U3BBHPEIHH 0OCTOSTEICTBA B
OTKJIOHEHHE OT IJIaHa 3a PECTPYKTypUpaHe, BbB Bpb3Ka ChC CYOEKT, KOMTO HE
€ cyOeKT 3a IpecTpyKTypHUpaHe, pa3MepbT, KOWTO ce HamallsiBa, 00e31eHsABa
WM peoOpas3yBa B CbOTBETCTBHE ¢ WwieH 21, maparpa¢ 10 Ha HUBOTO Ha TO3U
cyOeKT, ce 3aunTa IpU U3UUCIISIBAHETO Ha MparoBeTe, NpeaBUCHH B WieH 27,

naparpad 7, OykBa a), IPUIOKUMH 3a 3aCETHATHUS CYyOeKT.
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e) Bmaparpad 8, BTopa aquHes IyMHTE ,,CbOTBETHU KallUTaJOBU MHCTPYMEHTHU  Ce
3aMEHSAT C IYMUTE ,,CbOTBETHHU KalMTAJIOBH MHCTPYMEHTH U IPUEMIIUBU
3aIbJDKEHUS 110 maparpad 7a“, a AyMHTE ,,CbOTBETHUTE KAITUTAJIOBU HHCTPYMEHTH
Ce 3aMEHST C JyMUTE ,,CbOTBETHUTE KAIUTAJIOBU MHCTPYMEHTH U MPUEMIIUBUTE

3aJIbIDKEHUs 0 maparpad 7a‘;
k) B maparpad 10 ce nobass cnennara OykBa:

,T) TJaBHHIIATa HA TIOCOYCHHTE B raparpad 7a NpUeMIIMBH 33 IbJDKCHUS Ce
o0e31eHsBa WIIK ce TIpeoOpa3yBa B HHCTPYMEHTH Ha 0a30BuUs COOCTBEH
KaIiTaj OT ITbPBU PEJl, WU U JIBETE, 10 HEOOXOMMaTa CTETICH 33 MOCTUTaHE
Ha MTOCOYEHHUTE B WICH 14 1e/11 Ha MPECTPYKTYPUPAHETO WU 0 pa3Mepa Ha
o0emMa Ha ChOTBETHUTE MTPUEMIIMBH 33IbJKCHUS, B 3aBHCUMOCT OT TOBa KOE OT

JIIBETE € II0-MaJIKO.
11) Unen 27 ce u3MeHsl, KakTo CJIeBa:

a) B maparpad | nymute ,,IpUEMIIMBUTE 3aIBDKCHHS CE 3aMEHSAT C JyMHUTE

,»38TBIDKEHHSTA, KOUTO CIIOJENAT 3aryou,;
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0) maparpad 3 ce U3MeHs, KaKTO CJe/IBa:

i)

OyKBa €) ce 3aMEHsI ChC CIIEIHOTO:

»€)

3aJ/bJDKEHUS C OCTAThUCH CPOK J0 MaJeKa MO CeAeM JHU, IbIKUMH Ha
CHCTEMH WJIM CUCTEMHH OIIEPaTOPH, ONPE/IEICHN 3a LIeJIUTE Ha
Hupextusa 98/26/EO na Eponelickus napiameHT 1 Ha CbBeTa™, Win Ha
TEXHUTE YYACTHULIM, KOUTO IPOU3THYAT OT YUACTHETO B TaKaBa CUCTEMA,
WJIN KOUTO ca AbkuMH Ha LK, kouTo ca nmomyuyuiin paspelieHue B
Croro3a cerimacHo wieH 14 ot Pernmament (EC) Ne 648/2012, u na
npusHati oT EOLIKII LIK ot Tpetu abp:kaBu ChINIACHO WIEH 25 OT

MMOCOYCHUA PCIIIaMCHT,

* HupektuBa 98/26/EO nHa EBponeiickus napaameHT u Ha CbBeTa OT
19 maii 1998 1. OTHOCHO OKOHYATEIHOCTTA Ha CETHJIMEHTA B
IJIATEKHUTE CUCTEMHU U B CHCTEMUTE 32 CEThJIMEHT Ha [IEHHU
kamka (OB L 166, 11.6.1998 r., ctp. 45).
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ii)

no6aBsi ce cieaHaTta OykBa:

»»3)

3aIBJDKEHUSI KbM CYyOeKTH, mocoueHu B wieH 1, maparpad 1, Oyksa a), 0),
B) wiu 1) ot JupextuBa 2014/59/EC, kouTo ca 4acT OT chlfaTa rpyrmna 3a
MIPECTPYKTYpHUpaHe, 03 J1a ca caMuTe Te CyOEKTH 3a IPECTPYKTypUpaHe,
C M3KIIIOUEHHE HA CITyYauTe, KOTAaTO TE3H 3aIbJKCHUS Ca C MO-HUCHK pejl
OT OOMKHOBEHUTE HEOOE3NECUCHHU 3abJDKEHUS ChIJIAaCHO ChOTBETHOTO
HaIlMOHATHO MPaBO Ha ydyacTBallaTa JbpKaBa WICHKA, YPEXKIaIIo
00MYaHOTO MPOU3BOJICTBO MO HECHCTOSATEITHOCT KBM ... [18 Mecena
CJIe]] IaTaTa Ha BIIM3aHE B CHJIA HA HACTOSIINS PEriIaMeHT]; KoraTo ce
npuiiara ToBa u3kiodcHre, ChbBETHT 3a MPECTPYKTYpUPaAHE MPEICHABA
JaJy pa3MepbT Ha HHCTPYMEHTHUTE, KOUTO OTTOBapsT Ha U3UCKBAHUATA
no wieH 12x, maparpad 2, € 10CTaTh4eH, 3a ]a OCUTYPH MPUIaraHeTo Ha

MPEAIIOYMTAHATA CTPATETHS 32 PECTPYKTYpUpaHe.

B) B maparpad 4 aymute "3a1bIKEHUS, KbM KOUTO MOXeE J1a ObJIe MPUII0KEH

HHCTPYMCHTBT 3a CIIOACIIIHC Ha 38.FYGI/I," CC 3aMCHAT C JYMUTC ,,3aABJIZKCHUS, KOUTO

CHOJIENAT 3aryou,*;
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B maparpad 5 BTOpa aJliHes ce 3aMeHsI ChC CIEIHOTO:

,»CBBETHT 32 MPECTPYKTYpHUpPaHE BHUMATEIIHO MIPELICHIBA JaIH 3abJDKEHUATAa KbM
HMHCTUTYIIMU WK CyOeKTH, KOUTO Ca YacT OT ChIllaTa IpyIa 3a NpeCTpyKTypHpaHe,
0e3 1a ca caMuTe Te CyOeKTH 3a MPECTPYKTYPUPAHE, B KOMTO HE Ca U3KIIFOYECHH OT
00XBaTa Ha MPaBOMOIIKTA 32 00E3ICHsABAaHE U NPeo0pa3yBaHe ChIIACHO
naparpad 3, Oyksa 3), ciieqBa aa 0b1aT U3KIIFOUEHU HAITBITHO UM YACTHIHO
CBHIJIACHO ITbpBa anHesl, OYKBU a)—T), 3a J1a C€ OCUTypH e(PEeKTUBHOTO MpHIIaraHe

Ha CTpaTEeruATa 3a MPecTPyKTypHUpaHe.

Koraro 3agbimxenue, KoeTo crojienst 3aryou, Win KJjiac oT 3abJKEHHS, KOUTO
CIOJIETIAT 3aryou, ca YaCTUYHO WUJIU HAIIBJIHO M3KJIIOYEHU B CHOTBETCTBHUE C
HacToAIMs naparpad, HUBOTO Ha 00e31IeHsABaHEe WK ITPeoOpa3yBaHe, MPUI0KEHO
KbM JPYTY 33IbJDKEHUS, KOUTO CIOJENAT 3ary0u, MOXxe J1a ObJie YBETUYEHO, 3a JIa Ce
OTYETE TOBA U3KJIIOUBAHE, IIPU YCIOBHE Y€ HUBOTO Ha 00€3LICHSBAHE U
npeoOpasyBaHe, MPHIIOKEHO KbM IPYTUTE 3aIbIKCHHUS, KOUTO CIIOJIENIAT 3aryou, e

cbhOOpa3eHo ¢ nmpuHIUNa no wieH 15, maparpad 1, 6yksa x).
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o)  maparpad 6 ce U3MEHs KaKTO ClIe/IBa:

,0.  Koraro 3agpinkeHue, KOeTo Croiess 3aryon, Wik KJIac 3abJDKCHUS, KOUTO
CHOJIENIAT 3aryOu, ca YaCTUYHO WM HAITBJIHO U3KIIIOUYEHHU ChIJIacHO maparpad
5 u 3aryouTe, KOUTO OMXa MOHECEHU OT Te3U 3a]IbJDKEHUS, HE ca OUITU U310
MPEXBBPICHU KbM JIPYTU KpeauTopu, GOHIBT MOXKE J1a HAlIpaBU BHOCKA KbM
MHCTUTYIHATA B PEKUM Ha MPECTPYKTYpUPAHE C 1I€JT IOCTUTAHE HAa €IUHUS

HJIM ABaTa OT CIICAHUTC pE3yJITaTH:

a)  Ja ce MOKPUAT 3aryoure, KOUTO He ca OMIIM MOETH OT 33 IbJKEHUSTA,
KOUTO CIIOJIETIAT 3aryOu, U /1a c€ Bb3CTAaHOBU HETHATa CTOMHOCT Ha
AKTUBHUTE HA MHCTUTYLHSTA B PEXKUM HA NPECTPYKTYPHUPAHE HA HYJIA B

choTBeTCTBUE C maparpad 13, Oyksa a);

0) 1a ce 3aKymaT HHCTPYMEHTH Ha COOCTBEHOCT WJIM KalUTaIOBU
MHCTPYMEHTH Ha MHCTUTYLIHATA B PEKUM Ha IPECTPYKTYPUPAHE C LET

peKkanuTanu3anysa B CbOTBETCTBHE ¢ aparpad 13, Oyksa 0).

e) B maparpad 7, OykBa a) IyMHTE ,,IPHEMIIMBU 3a]IBIDKEHUS " CE 3aMEHSAT C JYMUTE

,»33]TBIDKEHHS], KOUTO CIIOJAETAT 3aryou,;

k) B maparpad 13 nymure ,,ipueMIIMBUTE 3abJDKEHUS‘ CE€ 3aMEHSAT C TyMHUTE

,»3aIBJDKCHHSTA, KOUTO CIIOACIIAT 3aryou, ;

12) B unen 31, naparpad 2 nymute ,,usen 45, naparpadgu 9—13* ce 3aMeHAT ¢ TymMUTE

,,aJIeH 453°%;

13) B unen 32, maparpad 1 nymara ,,12* ce 3amens c gymure ,,12—12k".
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Ynen 2

Bruzane 6 cuna

1. HaCTOHI_HI/IHT PEriIaMCHT BJIM3a B CHJIa HA ABAACCCTUA JCH CIICT HY6J'II/IKYBaHCTO MYy B

Oduyuanen secmuux na Eeponetickus cvro3.

2. HacrosmusT persiaMeHT ce npuara ot ... [ 18 Mecena cieq narata Ha BIM3aHe B CHJIa Ha

HACTOSIIUS PEerJaMeHT].

Hacrosmusar PETIIAMCHT € 3aABJIDKUTCIICH B CBOATA LAJIOCT U CC ITpHJIara IpsKoO BbB BCUYKHU

ABbpPKaBH YJIICHKH.

CBCTAaBEHO B ...

3a Eeponetickus naparamenm 3a Cveema
IIpeoceoamen IIpeoceoamen
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