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KANONIXMOZX (EE) 2017/...
TOY EYPQITAIKOY KOINOBOYAIOY KAI TOY XYMBOYAIOY

¢ 12ng Aekepppiov 2017

Yo TV Tpomomoinon tov Kavovicpov (EE) apr0. 575/2013
GYETIKA NE TIC UMALTNGELS TPOANTTIKNG EMONTELOG

Y0 TIOTOTIKG WOPVRATOE KOl ETLYEIPNOELS ETEVOVGEDV

TO EYPQITAIKO KOINOBOYAIO KAI TO *YMBOYAIO THX EYPQITIAIKHE ENQEHY,
"Exovtag véym m ZvvOnkn yuo m Aettovpyia g Evponaixng Evoong kot 1dimg to dpbpo 114,
"Exovtag vwoyn v npdtacn g Evponaikng Exttpong,

Koatom dwafipacnc tov oyediov vopobetikng mpdéng ota Bvikd kotvofovita,

"Exovtag vroymn ) yvoun e Evponaikng Kevrpiknc Tpanelac!,

"Exovtag vroyn ) yvoun ¢ Evponaikfc Owovopkhg kot Kowvovikig Enttponic?,

Anogacifovtac chpeava pe ™ cuvion vouodetiky dradikacio’,

1 EE C 219 ¢ 17.6.2016, . 2.
2 EE C 82 ¢ 3.3.2016, o. 1.
®¢omn tov Evponaikov KowoBoviiov g 26mg OktoPpiov 2017 (dev £xet axdun

onpoctevtel otnv Emnionun Eenuepioa) kot andeacn tov Zvppoviiov g 20mg Nogpppiov
2017.
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Extipuovrog ta akdAovbo:

(D) Ot TIThOTONGE1G AmOTEAOVY GNUOVTIKO GVOTATIKO GToLYEl0 TNG 0pLOUNG Aettovpyiag TV
YPNUATOTICTOTIKAV ayopaV, KaBmG CLUBAALOVLY 5T H10POPOTOINGT TOV TNYDV
YPNLULOTOOOTNONG KOl LOUPOPOTOINCNG TV KIVOLVOV TOV TICTOTIKAOV 10PVUAT®V KOl TOV
EMEVOLTIKAOV EMLYEPNCEDV («1OpVULATAY) KL OTNV ATEAELOEPMOT ETOTTIKAOV KEPAAOL®V,
TOL OTO10L LITOPOVV GT] GUVEXELN VO OVOKATAVEUN OOV Yo TNV TEPUTEP® GTNPIEN TOL
JOVEIGHOV Kol 101G TN ¥PNULATOdHTNON TNG TPAYLOTIKNG otkovopiag. Emumiéov, ot
TITAOTIOW GELG TTOPEYOLV GTO WOPVLOTA KOl GE AAAOVG CLUUUETEYOVTEG OTNV ayOpdL
TPOGOETEG EMEVOLTIKEG EVKAPIES, EMTPEMOVTAS £TCL TN SLOPOPOTOINGT TOV
YOPTOPLAOKIOV KOt TN O1EVKOALVOT| TG POTIG TNG XPMUATOOOTNONG TPOG TIC EMLYEPNOCELS
K0l TOVG WOUDTEG, TOGO EVTOS TMV KPATAOV LEADV OGO Kol G€ dl1GLVOPLOKT| Bdom 6To
ovvoro ¢ Evaonc. Ta opéin avtd Oa mpénet, ®otdc0, va otabpilovrol Evavtt Tov
SLVNTIKOV KOGTOVG TOVG Kol TV TOAVAV KIVOOV®V, TEPIAAUPBAVOUEVOL TOV OVTIKTUTOV
TOVG OTI XPNUATOTIOTOTIKY] oTofepOTnT. O S10pAvVNKE KOl KOTE TNV TPMTI AT TNG
OLKOVOUKTG Kpiong mov apyioe To Kaiokaipt Tov 2007, o1 eMOQUAEC TPUKTIKEG OTIC
OYOPEG TITAOTIOGEMY 0JNYNGOV GE CNUOVTIKES OMEIAES Y10l TNV OKEPOLOTNTA TOV
YPNUATOTICTMOTIKOD GUGTIUOTOG, E101KOTEPA AGY® TNG VITEPPOAIKTG LOYAELOTG, TOV
adLPAVAV Kol TOADTAOK®V SOUMY IOV OMIoVPYNCAY TPOPANUATO GTIG TILOAOYNGELS, TNG
UNYOVIoTIKNG £EGpTNong and eEmtepikes daPaduicelg 1 g acvpupeTpiog petald tmv
CUUPEPOVTOV TOV EMEVOLTOV Kot TV peTafipaloviov wpopdtov («kivduvol

dopesorapnono»).
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Ta televtaia £, 0 dykog TV ekd00évTOV TitTA®V otnv EE mapéueive kdtw and 1o
VYNAGTEPO OMNUELD TOVG TTPO TNG KPIoNGS, Yo dS1APOoPovg AOYOLS, HETAED TV OTOImVY KOl O
OTLYHOTIGUOG TTOV YEVIKE GLVOOEDEL TIG €V AdY® cuvarrayés. [Ipokeévon va amotpomet
OTOL0ONTTOTE EMAVEUPAVICT] TOV GLVIVAGHOV TWV GLVONK®V TOVL TPOKAAECAV TN
YPNUOTOTIOTMOTIKY KPIioN, 1 avAKOUYT TV ayopaV TithomotcemVv Ba tpénet va Pacileton
o€ 0pHEC KOl GUVETEG TPOKTIKEG TNG ayopds. ['a Tov oxomd avtod, o kKavoviopds (EE)
2017/... Tov Evponaikod KowvoBovAiov kat tov Zvppoviiov!* kabopilel ta ovclootikd
oTotyela evOg YEVIKOD TAOLGIOV TITAOTOMGE®MV, LE KPLTHPLO Y10 TOV EVTIOTIGHO OTADY,
JPOVOV KOl TOTOTONUEV®Y TITAoTomaoewv (simple, transparent and standardised —
«STS») ko evOg CLGTNUOTOG EMOTTELNG Yo TNV TTapaKoAoLON oM TG 0pONG EPAPLOYNS TOV
kpumpiov avtdv ond T petafipalovia WpvaTa, To ovidoya WPOLOTO, TOVG EKOOTES Kol
ToVG Beopikovg emevouTtés. EmmAéov, 0 ev Ady® Kavovioprog TpoPAémet £va cHVOLO KOOV
OTOLTNGE®V GYETIKA LLE TN 00T PTOT TOV KIVOOV®V, T1 dE0VG0L EMUEAELD KO TIG

YVOOTOTO|GELS Y10, GAOVS TOVG TOUEIS TV XPNUATOTIOTOTIKOV VINPECIDV.

Koavovieudc (EE) .../... tov Evporaikod Kowvofoviiov kot tov ZvpufovAiov g ... oYeTIKd
pe T 0€0mion KOdV KOvVOVOVY Y10 TITAOTOMGELS Kot TN dnpovpyio evpomaikod TAaicion
Y10 OTAEG, OLOPOVEIC KOl TUTTOTTOINIEVES TITAOTOMGELS KOl TV TPOTOTOINGT TV 00N YDV
2009/65/EK, 2009/138/EK, 2011/61/EE ka1 xovovicudv (EK) apf. 1060/2009 kot (EE)
apf. 648/2012 (EEL ..., ..., 0. ...).

EE: etodyeton o oeprokdc aplfpog Tov KovoviooD Tov TEPEXETAL GTOV TITAO TOL EYYPAPOL
2015/0226(COD) kat coumAnpmvetal  vroonueioon 1 6cov apopd 1o id10 £yypapo.
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3) 2Oppova pe Toug 6tdyovg Tov Kavoviopov (EE) .../... *, Ol KOVOVIGTIKEG KEPUAALUKES
anottnoels mov kabopilovion otov kavoviopd (EE) ap1f. 575/2013 tov Evponaikoh
KowvoBoviiov kat tov Zvppoviiov! yia ta petapipalovio pvpato, o avadoyo idpouato
1N T0 WpOHATH TOV £MEVOVOVV GE TITAOTOMGELS Bal TPETEL VAL TPOTOTOMOOVV MGTE VoL
AVTIKOTOTTPILOVV ETAPKMG TO WO10ATEPO YOPAKTNPLOTIKA TV TiITAOTOMce®V STS, epocov
01 &V AOY® TITAOTTOMGELS TANPOVV ETIONG TIC EMMPOCHETES AmaUTOELS TOV 0pilovTol GTOV
eV AOY® KAVOVIGHO, KO VO KAAVTTOVV TIG EAAEIYELG TOV TPOEKLY ALY KOTA T SLOPKELL TG
YPNUOTOTICTMTIKNG KPiong, ONAAdN TN UNYOVIGTIKY TOL £EAPTNoN omd eEmTEPIKEG
dwpabuicets, Tovg vrepPoikd Yo UNAOVG CLVTEAEGTEG GTAOUIGN S KIVOHVOL Y10 TUNUATO
TITAOTOINONG e LYNAR dtodBon Kat, avTioTpOPMS, ToVS VITEPPOALKE LYNAOVG
OLVTEAEGTEG GTAOONG KIVODVOD Yio T AT TITAOTTOINONG e YounAn dtafdopion, kabdog
KO TV aVETOPKN evoctncio wg mpog tov Kivovvo. Ztig 11 Askepfpiov 2014, n Enttponn
¢ Baoiieiog yio v Tpanelikn Emonteia («kBCBS») dnupocicvoe to £yypago pe titho
«AvaBewpnoeic 6to mhaiclo Twv TitAomooewvy» [Revisions to the securitisation
framework] («avaBempnuévo mhaicio g Baciieiagy), dmov mpoPArénovtay didpopeg
OAAOYEC OTO TPOTVTOL ETOTTIKAOV KEQPAAOIMV Y10l TIG TITAOTO|GELS, TPOKEWUEVOD VOl
OVTIHLETOMIGTOVV GLUYKEKPIEVA Ol EAAEIyeELg avTég. ZTig 11 IovAiov 2016, 1 BCBS
onuocigvce £val EMKOIPOTOINIEVO TPATLTTO Y10 TV KOVOVIGTIKY] KEQPOANLOKT OVTILETMTION
TOV AVOIYUAT®V TITAOTOINGNG, TO 0010 TEPILAUPAVEL TNV KOVOVIGTIKT KEQOAOLOKT)
OVTULETMTION Y10 «ATAES, Ol0Qaveig Kol cLYKPIoYES) TITAOTOMGELS. To v Ady® mpdTLTTO
tpomomotel To avabewpnuévo mraicto g Baciieiag. Ot tportonomacelg Tov kKavoviopol
(EE) ap18. 575/2013 Ba mpénet va Aapfavovy veoyn Tig S1atdEELS Tov avadempnuévon

mloiciov ¢ Baciieiog 0nmg tpororomnOnkav.

EE: stodyetat o oeiprokdc aptfuog tov eyypaepov 2015/0226(COD).
Koavovioudc (EE) api8. 575/2013 tov Evponaikov KowvofovAiov kot tov Zvpfoviiov, g
26mg Iovviov 2013, oyetikd pe TIG AMOUTNGEIS TPOANTTIKNG EXOTTEIOS Y10 TIGTOTIKA

WPLUOTO KOl ETLXEPNOELS EMEVOVGEMV Kot TNV Tpottonoinom tov Kavovicpov (EE) apif.
648/2012 (EEL 176 ¢ 27.6.2013, 5. 1).
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O keparonakég amattnoels yio 0éoeig og tithomoinomn Pdacet tov Kavoviopov (EE) apif.
575/2013 Ba mpémel vo vrokewTol oTig 1d1eg neBdGO0VE VITOAOYIGHOD Yia OAd TO WOPVLLOTOL.
Kotd mpmdtov kot mpokelpévou va. petmbel omotadnmoTte Lopen UNXOVIGTIKNG £0PTNOMG
and eEmtepikég aloAoYNOELS, TO OpLLA Do TPETEL VAL YPNOLUOTTOLEL TOVG H1KOVG TOV
VTOAOYIGHOVG Y10 TIG KAVOVICTIKEG KEPOAOLOKES OTALTNOELS, EPOGOV TO 1dpLLL EYEL AdELL
va ePapprolel TNV TPocEyylon TV e6OTEPIKOV dufabuicenv («tpocéyyion IRB») ot
oyxéon e o avolypato Tov {51ov TOTOV LE TO VITOKEILEVO OVOTLYLOTO TNG TITAOTOINGNG Kol
etvar o€ B€om vo VTOAOYIGEL TIG KOVOVIOTIKES KEPAAONLOKES OTOLTHOELS GE GYE0T LLE TOL
vrokeipeva avotypata cav vo unv gtyov tithomon et avtd («Kiv»), o€ ke mepintmon pe
™V em@OAAEN oplopévav Tpokadopiouévav dedopévov (N Tpocéyyion tithonoinong IRB
«SEC-IRBAY). Ta 1dpopata mov dgv pmopovv va yxpnoiponotcovv m SEC-IRBA o¢
oyxéon Le Tig B€0¢€1g Tovg Ge oL 0edoUEVT TITAOTOINGN Bal TPEMEL vaL £Y0VV TOTE G
duafeo| Tovg o tvmworomuévn tpocéyyion trtAonoinong («SEC-SA»). H SEC-SA 6a
npénel va facileTon o€ Evay TOTO 0 0TO10¢ TpoPodoTEITAL e BAom To dEdOUEVA Y10l TIG
KEQAAOLOKES OTOLTNGELS TOL B0l LITOAOYILoVTaY COUO®VA LLE TNV TUTOTOMUEVT|
TPOGEYYIoN OGOV APOPA TOV MGTAOTIKO KIVOUVO GE GYECT LE T VITOKEILEVA ovolypaTa,
oav va unv giyav tithoromBel («Ksa»). Otav o1 600 mpadteg mpoceyyicels ogv eivan
dwBéoipes, To wpovpata Bo Tpénel va eivar o€ BEon va eQaprOGOVY TNV TPOGEYYIoT TOV
eEotepikdv dwPabuicewv (SEC-ERBA). Zopgova pe v npocéyyion SEC-ERBA, ot
KEQUAOLOKES OTOLTNOELS OaL TPEMEL VOL KATATACCOVTAL GE TUNHATA TITAOTOINoNG LE Pdon
mv e€mTepikn| Tovg a&lordynon. Qotdco, ta Wpduata Oa tpénel Tdvtote va
ypnoworoovy t SEC-ERBA gpedpikd, otav oev eivan d1abéoiun n SEC-IRBA ya ta
TUNHOTO 1E XOUNAT a&toAdynon Kot opiopéva TUHoto Tomv Tithoromoewy STS mov
evromiovtal pécm katdAAnAwv tapapétpov. [Ma tig Tithoromoeig un STS n xprion g
SEC-SA peté m SEC-IRBA 0o npénet va givan axoun mo wepropiopévn. Emmiéov, o
apurooteg apyéc Ba mpémel va elval oe B€om va amayopevovv ) ypnon e SEC-SA otav pe
OVTIV 0V UTOPOVV VO OVTILETOTIGHOVV EMAPKDS Ol KivOLVOL TOL GLVETAYETOL M)
TITAOTTOIN O™ Y10 TN EEPEYYLOHTNTA TOL WPVUOTOC 1) TN XPNUOTOTIGTOTIKN oTafepdTnTa. Me
Kowvomoinom otnv apuddle apyn, To WPLUATE Bo TPETEL Vo £YOVV T SLVATOTNTA VA,
ypnowonomoovy t SEC-ERBA cg oyéon pe 0Aeg T1c a&loAoynUEVEG TITAOTOCEL TOV

KOTEYOLV, EQPOGOV OV UTopovv va ypnotpomomoovy ) SEC-IRBA.
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%) O «ivduvog drapecorapnong kot o kKivouvog Tov LITOJETYUATOS EIvat TTLO O1LOEIOUEVOL OTIC
TITAOTIOMOELG G OYEOT LLE (AL PN LLOTOOTKOVOLUKO GTOLYEID EVEPYNTIKOV KOl EVEXOVV
opopévo Badud afefardtrag Katd Tov VITOAOYIGUO TOV KEPUANOKADV ATOLTCEDV Y10, TIC
TITAOTIOWGELG, KON Kot 0oV £xovv ANeOel vTOWYT OLO1 O1 KATAAANAOL TOpdyoVTES
Kwvovvov. [Ma va amoturtmBovv emapkdg ot kivovvol avtoi, o kavoviopdg (EE) apif.
575/2013 Ba mpémel vo Tpomtomombel doTE Vo TPOPAETEL KOATDOTATO GUVTEAEGTY] GTAOLUOTG
Kwovvov tovAdyiotov 15 % v Oheg T1g B€oelg Tithomoinonc. Ot enavoTitAOTomGELS,
®0THG0, TAPOLSLALOVY UEYOAVTEPT TOAVLTAOKOTNTO KOl EXIKIVOVVOTNTO KO, KOTA
GUVETELD, LOVO OPLGUEVES LOPPES ETAVATITAOTON|GEMV EMTPETOVTIOL GOUPMVO, LLE TOV
kavoviopo (EE) .../...". EmmAéov, o1 0éoeig o€ enavatithomomoelg Oa mpimnet va
VIOKEWTAL GE TLO GLVTNPNTIKO VTOAOYIGUO TOV EXOTTIKOV KEPAAOIOV KOl GE KATDTOTO

ouvtereoT) otdfong kivovvov 100 %.

(6) Agv Ba pémel va amorteitan and Eva idpvpa va epapuolet og pia Béom pe v vymidtepn
€E0PANTIKY] TPOTEPAATNTO GUVTEAEGTI) GTAOIONG KIVOVVOL DYNAOTEPO OO EKEIVOV TOL
Ba epdppolav edv kateiyav amevbeiog Ta VIOKEILEVA OVOTYLLOTO, DGTE VO OVTOVOKAATOL
T0 OPEAOG TNG TIOTMTIKNG evioyvong mov Aappdvovy ot Béoelg pe v vynAdTepn
€E0PANTIKY] TPOTEPOUATNTO AITTO TOL TUNUATO UE XAUNAOTEPT) EEOPANTIKN TPOTEPALOTNTA
o1 01pBpwon tithomoinong. O kavoviopos (EE) apif. 575/2013 Ba npénet, cuvenmg, va
TPOPAETEL L0 «TTPOGEYYIOT) OALPAVELNSH, COLPMOVA e TNV ool 6 pia BEon pe v
VYNAOTEPN €EOQANTIKY TPpOoTEPOOTNTA OO TPEMEL VoL EQAPUOLETOL LEYIGTOG GUVTEAEGTIG
6160 oN S KIvoHvoL 160G e ToV 6TAOUGHEVO MG TTPOG TO AVOLYLLO. LEGO GUVTEAEGTN
oTa0IoNC KIvOHVOL oL £QOPUOLETAL GTO VITOKEILEVO OVOTYLLOTOL KOL 1) TPOGEYYLON OUTN
Oa pémel va givan dBéoun aveEdpnta omd 1o av 1 oxeTiky| 0éon etvon dSwwPabpiopuévn
un Kot aveEAPTNTO OO TV TPOGEYYIGT| TOV YPTCLLOTOLEITOL Y10, TV VITOKEIEVT ORAdQ

(Tomomompévn mpocéyyion | pocéyyion IRB), vtd opiopévec mpovmobécers.

* EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO

2015/0226(COD).
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270 10(VOV TAOUG10 Y10 T WPVATO dloTiBeTal GLVOMKO AvVATATO OPlLO OGOV APOPd T
HEYIOTO TOGA TV OTADUGUEVOV G TTPOG TOV Kivouvo avorypatwv, Bdoet Tov oroiov Oa
LTTOPOVV VO, VTOAOYLGTOVV Ol KEPOANLOKES AT GELS Y10, TOL VITOKEIEVA avolypoTa
ocvpeova pe v tpocdyyion IRB, cav va pnv eiyoav tithoromOel ta avoiypata avtd
(KirB). Ztov Babuod mov 1 dadikacio TITAOTOINoNG HEWMVEL TOV KIVOUVO TTOV GUVOEETAL LUE
T VTOKEILEVA avolypaTa, avTd TO avdTHTO 0p1o Ba Tpémet va drotifeTon 6g OAa TaL
petafipalova Kot ta avadoyo Wpopata, oveEdptnra and TV TPOcEY Yo TOv
YPNCILOTOLOVV Y10 TOV VITOAOYIGUO TV KOVOVIGTIKOV KEQPOAOLOUK®DV OTOLTGEDV Y10, TIG

0éce1c otV TIthomoinom.

Onwc emonuaiveron omd v Evponaikn Erontikn Apyn (Evponaikn Apyn Tpaneldv)
(«EAT»), 6nwg kabopiotie and tov kavoviopod (EE) apif. 1093/2010 tov Evpomnaikod

KowvoBovAiov kat tov ZvpPoviiov!, otnv ékbeot| g ue titho « Exbeon yio tig emiéEueg

TitAomomoelg» Tov lovAiov 2015, cOppmva pe EPmEPIKA GTOLXEIN GYETIKA UE TIG ABETNOELS

Ko 11§ (nuieg, mpokvmret 4Tt ot Tithomomoelg STS mapovoiocav KaAVTEPT amOO00T GE
oxéon e GALEG TITAOTOMCELS KOTA TN OLAPKELD TG OLKOVOULKTG Kpiong, Yeyovog mov
aVTIKATOTTPILEL TN YPNOT OTADV Kol S10QPAVAV SOUDV KOl IGYVPAV TPOUKTIKOV EKTEAECNC
ot1g Tithomonoelg STS, o1 omoieg evEYOLV YAUNAOTEPO TIGTOTIKO Kivouvo, Ae1tovpytkd

kivouvo kot kivouvo dtapecordfnongs. ¢ ek TovTov, elval oKOTIUO Vo Tpomomondei o

kavovioog (EE) apf. 575/2013, mpokeypuévou va mpoPreqbet £vag katdAAnia evaicOntog

®G TPOG TOV Kivouvo unyovicpog Babuovounong yia tig tithoromoetg STS, vd v
TpoHTHOEST OTL AVTES TANPOVV EMIONC EMTPOCHETEG ATALTICELS TOV EAOYIGTOTOLOVV TOV
Kkivouvo toug, pe tov tpdmo mov wpoteivel n EAT oty ev Adywm ékbeon, o omoiog Oa
TpoPAETEL, LETAED AAL®V, YOUNAOTEPO KOTAOTOTO OPLO Y10 TOV GLVIEAEGTY| 6TAOUIONG

Kvdvuvou 10 % yua tig o€l pe v vynAdTEPT EE0PANTIKT TPOTEPALOTNTOL.

Koavoviopdc (EE) api8. 1093/2010 tov Evponaikod KowoBoviiov kot tov Zvppoviiov, g
24ng Nogpppiov 2010, oyetikd pe m ovotaon Evponaikng Erontikng Apyng (Evpomaikn
Apyn Tpamelmv), v Tpomomoinot g amdgacng aptd. 716/2009/EK kot v katdpynon
g anodgaong 2009/78/EK ¢ Emitponng (EE L 331 g 15.12.2010, o. 12).
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O younAdTEPEG KEPOAOMOKES OTALTNOELS TOL £QapHOlovTal oTig Tithoromoaelg STS Ha
TPEMEL VAL TEPLOPIGTOVV GTIG TITAOTO|GELS GTIG OTOIEG 1) KUPLOTNTA TOV VTOKEIUEVOV
avorypdtov petafipaletor o ovidmra 10100 6komov Yo TitAonoinon | OEXT
(«mapadoc1aKESG TITAOTOGELSY). QQ0TOGO, TO WOPVLOTO TOV JATNPOVV BEGELS e TNV
vynAdtePN E0PANTIKY TPOTEPAOTNTA GE GUVOETEG TITAOTTOWGELS TOV e€acarilovTot amd
vrokeipevn opada daveiwv Tpog pukpopesaisg emyepnocets («KMMEy) Oa mpénet emiong va
£xouv 1 duvaTdTNTA Vo EQaPUOLOVV OTIC BEGELG AVTES TIC YOUNAOTEPES KEPAAOLOKES
amottioelg ov eivat dtabéoipeg yia tithomomoelg STS, epdoov ot ev Ady®m cuvardayég
Bempovvtor VYNANS TOOTNTAS, COLPOVA LLE OPIGUEVO ALGTNPE KPLTN P, LETAED AAA®V
060V apopd Tovg emAEEILOVS emevovTéC. E1dwkotepa, To v Ady®m vToGHVOAO TV GUVOETMOV
TITAOTOMGEWMV B0l TPETEL VO KAADTTETOL €ITE GO €YYONON 1] OVTEYYVOTOT| KEVIPIKNG
KuPEpvnong 1N KeVIpKNg Tpanelos KpAToLg LEAOVG 1| OVTOTNTAG TPODONoNG £lTE OO
gyybmon 1 avteyyomon Oecuikov enevouTn, Le TNV TpoHmdOeon 0TI 1 eV A0y €yyvnon M
OVTEYYVNOT) OV TOPEYETAL A0 TOV BeGLUKO eMEVILTN £EACQUAILETAL TANPOC [UE
katabéoelg petpntov oto petafipdlovia wpdpota. H mpotiunciokn petayeipion g mpog
TO EMOTTIKO KePAALO Yia TitAomomoaelg STS mov Ba dratiBetar oTig GLVEALAYES OVTEG
ovpewva pe tov Kavoviouod (EE) apif. 575/2013 teket vwo v emieoAaén g TMPNong Tov
KaBeoTOTOG KPATIK®OV evicyboemv ™ Evoong, 6mmg opileton otnv odnyia 2014/59/EE

tov Evponaikod Kowvopoviov kat tov Zvppoviiov.

Odnyia 2014/59/EE tov Evponaikod KowoovAiiov kot Tov Zvppoviiov, g 15m¢ Maiov
2014, yio ) Béomion TAoiciov yuo TNV avdkopymn kot v e&uyloven ToTOTIKOV 10pVUAT®V
KO ETYEPNCEMV ENEVOVCEMV KOL Y10, TNV TpOoTomoinon g odnyiag 82/891/EOK tov
Zvppoviiov, kot Tov odnywwv 2001/24/EK, 2002/47/EK, 2004/25/EK, 2005/56/EK,
2007/36/EK, 2011/35/EE, 2012/30/EE «ot 2013/36/EE, kaf®dg Kol ToV KAVOVIGLL®Y TOV
Evponaikod Kotwvopoviiov kat tov ZvpPoviiov (EE) apif. 1093/2010 kou (EE) apf.
648/2012 (EE L 173 t¢ 12.6.2014, 6. 190).

PE-CONS 38/1/17 REV 1 8

EL



(10) IMa va evappoviotovv ot enonTiKEg TpaKkTikég o€ OAN v 'Evaon, n e€ovoia ékdoong
Tpacemv cvpPwva pe 1o apBpo 290 g Zvvonkng yia ) Aettovpyia g Evpomaikng
‘Evoong (XAEE), 0a npénet va avatebel oty Emtpony, £xovtag vmoyn v £kBeon g
EAT, 600V 0popd emmA£ov S1EVKPIVICELS Y10 TIG GLVONKEG LETAPOPAS TIGTMTIKOV
KWvOOVOL G€ TPITOVG, T TOV OPICUO TNG OVAAOYNG LETOPOPES TIGTOTIKOV KIVOUVOL GE
TPITOLG KO TIG AMOUTHGELS Y1 TV a&10AGYNoN ot TIC OPUOSIEG OPYES TNG LETAPOPAS
TIOTOTIKOV KIVOOVOV, AUOITEPA GOUG®VOL LLE TIC TOPUOOCIOKES Kol GOVOETES
Tithonomoels. Eivat wdwaitepa onpovtikd va dievepyel n Emtponn|, katd tig
TPOTAPOCKEVOACTIKEG TNG EPYOGIES, TIG KATAAANAES O10BOVAEVCELS, LETOED AALDY GE
EMIMEDO EUTEIPOYVOUOVOV KoL 01 O10LPBOVAEVGELS AVTEG VAL SIEEAYOVTOL COUPMVA LE TIG
apyéc mov opilovtat ot dopyoviky| svpemvia g 13ng Anpiiiov 2016 o ) Pertiooon
0V vopodetikov Epyov!. TTo cuykekpipéva, yio vo S1ucQoAGTEL 1) 1GOTIUT GLUUETOYN
OTNV TPOETOHOCIA TV KOT® ££0V61000TNON TPdEewv, To Evponaikd Kotvofoviio kot to
SopupovAito Aappdvouvv OAa T £YYPAPO TOVTOYPOVA LLE TOVS EUTEIPOYVMOUOVES TWV KPATMV
LEADV KO O1 EUTEPOYVMUOVEG TOVG EYOVV GLGTNUATIKA TPOGPACT GTIG GLVEIPLAGELS TV
OUAd®V gUTEPOYVOUOVOV TG ETitpomig mov acy0AovVTOL e TV TPOETOUAGIN TOV KOT’

eEovo10d0Tnon Tpdéemv.

(11) Ta teyviKd TPOTLTIA YOl TIG YPNUATOTICTOTIKEG VINPETiES Ba Tpémel va dStacpaAilovy Tnv
EMOPKN TPOCTAGIN TOV EMEVIVTOV KOl TOV KATAVIAMTAOV 6€ OLOKAN PN TV Evoon.
Agdopévov 6t m EAT givan popéoag pe vymio Babuod egedikevpévng meipag, Oo ntoav
GUUPEPOV Kol OKOTHO va TNG avartelel ) ekmdvnon Tov oyedimv puOcTIKOV TEXVIKOV

TPOTOHT®V TTOL OEV EVEXOLV EMAOYEG TOAITIKNG, T omoia Oa vrofdilovion otnv Emtpony).

1 EE L 123 t¢ 12.5.2016, c. 1.
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(12)

(13)

H Emtponn 0a mpémer va Exet v e€ovoia va eykpivel oyeota puBGTIKAOV TEYVIK®OV
TpotOH®V To. omoia ekmovel 1 EAT 6cov apopd ™ cvotaon piog KatdAAnAng pedddov yio
va petpn0el o Tosd Tov Un avaAnEBEVTOG TUNLOTOC, TOV TAUELNKOV SIEVKOAVVGE®V GTO
TA0{G10 TOV LTOAOYIGHOV NG a&log avolyHaTog TG TITAOTOINOTG KOt OGOV apopd GE
EMUTAEOV OLEVKPIVIGELG OYETIKA LLE TIG GUVONKEG TOV EMTPETOVV GTO, 1OPVLLOTO VL
vroloyicovv To Kirs yia tnv vokeipevn opdda T@v ovorypudtov TitAonoinong Onwg oty
nepintowon ewonpaxtémv anaitnoewv. H Emitponr Oa mpénet va eykpivet ta ev Adym oyédia
PLOUGTIKOV TEYVIKOV TPOTOT®V L Kot  £50001000TN oM TPAEELS duVALEL TOL GpBpov 290

YAEE kot oopgpova pe ta apdpa 10 £wg 14 tov kavoviepov (EE) apif. 1093/2010.

Oocov apopd T1G VITOAOITES KAVOVIOTIKEG KEQAUANOKES OTOLTNGELS Y10 TIG TITAOTOOELS, Oal
TPENEL VO, YIVOUV 1OVO 01 avaAoyes alhayéc mov opiloviat otov Kavovioud (EE) apif.
575/2013, otov Babud mov givar avaykaieg dote va avtikatontpilovy ) véa tepapyio TV
Tpoceyyice®V Kot T1G €101KEG dtatdéelg yia Tig TitAoromoels STS. Ewwdtepa, ot d1atdéetg
OYETIKA LE TNV OVOYVOPLOT] CNUOVTIKNG LETOPOPAS KIVODVOL KOl O OTOTNOELS OYETIKA e
T1G eEMTEPIKEG TOTOANTTIKES 0EI0AOYNGELS Bal TPETEL v GuvEYIGOLV Vo EQapLOlovTat e
TOVG 1010VG YEVIKA OPOLGS, OTMG Kot onpePa. 26TOGO, TO TEUTTO PEPOG TOV KAVOVIGHOD
(EE) ap16. 575/2013 Ba mpémel va dtorypa@el 6To GOVOAD TOV, Le e€aipeon TV amaitnon
d1aBeomng TpoOcHeTOV GLVTEAEGTMOV GTAOOTG KIvduvov, Tov Ba tpénetl va emPAndei ota

Wpovpata ta onoia Exovv mapafldcet Tig 010TdEelg ToOL KEPAANIOL 2 TOL KOVOVIGHLOD

(EE) .../..*.

+

EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO
2015/0226(COD).

PE-CONS 38/1/17 REV 1 10

EL



(14) Eivai oxomyo va epoapprocstovv ot tpomomoti ol tov kovoviopov (EE) apif. 575/2013 mov
TPOoPAETOVTOL GTOV TOPOVTO KAVOVIGHUO G OAES TIG TITAOTOMGELS TOL KOTEYEL Eval 10pLLAL.
Q061660, TPOKEWEVOL TO peTaPaTikd KOGTOG va Lelwbel 0G0 T0 duvaTdHV TEPICTOTEPO KOl
vo KataoTel Suvatn N NI LETaPaocn 6To vEo TAaic1o, WpduaTa Bo Tpénel va
eEarxolovBovv va gpappolovv, émg tig 31 AskepPpiov 2019, to mponyovuevo TAaic1o, 1TOl
T1G owkeieg dlata&elc tov kavoviopov (EE) ap1f. 575/2013, mov ioyve apéomg mpv and tnv
NUEPOUNVIQ EQAPLOYNG TOL TAPOVTOG KOVOVIGLOV, Yol OAESG TIG BEGEIC TITAOTTOINGNG TOV

KOTEYOLV KOTA TNV NUEPOUNVio EPOPLOYNG TOL TAPOVTOG KOVOVIGLOD,

EZEAQXAN TON [TAPONTA KANONIZMO:
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Apbpo 1
Tpororoinon tov kavoviouod (EK) opi6. 575/2013

O xavoviopds (EE) apif. 575/2013 tpomomoteiton g e€nc:
1) To épBpo 4 mapdypaeog 1 tpomonoteiton wg e&NG:
a)  toonueio 13) ko 14) aviikaBiotavrol and 1o akdAovbo Keipevo:

«13) o¢ «petapipalovca ovtotntay voeitan 6 petafipdlovoa ovtOTNTa OTWS OVTY

opiletar oo Gpbpo 2 onueio 3) tov kavoviepov (EE) .../... %7,

14) g «ovadoyn ovtoTnTo vogital avddoyn ovtotnto 6mwg avth opiletat 6To

++

apBpo 2 onueio 5) Tov kavoviopov (EE) .../... ,

* Koavoviopdc (EE) .../ ... tov Evponaikod KowoBoviiov kot tov Zvppoviiov g
... OXETIKA pe TN B€omion yevikob TAonciov Yo TITAOTOMGELS KoL TN dnuovpyia
€101KOV TAUGTOL Y1t ATAES, SLAPOVELG KO TUTOTOMUEVES TITAOTOGELS KOl THV
tpomonoinomn twv odnyiov 2009/65/EK, 2009/138/EK, 2011/61/EE kot tmv
kavoviopov (EK) ap1f. 1060/2009 kot (EE) apb. 648/2012 (EEL ..., ..., .

)M,

B) ewdyeton to akdAovBo onpeio:

«140)mg «opyKOG dOVEIGTIC» VOEITOL O 0PYLKOG dOVEIGTNG OTt™G opiletar 6To GpOpo

VA

2 onpeio 20) Tov kavoviopov (EE) »,

EE: eiodyeton o oeprokdg aptBpdg Tov Kavoviopoh Tov TEPIEXETOL GTO £YYPOPO
2015/0226(COD) kot GuUTANpAOVETOL 1) VTOCUEIWMOT e 0GTEPIGKO OGOV QPOPA TOV 1010
KOVOVIGLO.

EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO
2015/0226(COD).

++
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Y)

0)

ta onpeia 61), 62) kou 63) avrikabictavror omd ta axorovda:

«61) o¢ «tithomoinon» voeiton TitAomoinomn 6mmwg avtn opiletor oto dpbpo 2 onueio

62)

63)

1) Tov kavoviopoo (EE) .../... -,

¢ «Béom Tithomoinongy voeitan B¢om Tithomoinong dnwe avtn opileTon 610

+

GpBpo 2 onpueio 19) Tov kavoviopov (EE) .../... T,

MG KEMAVATITAOTOIN O VOEITOL ETOVATITAOTOIN G O™ vt opileTol 61O

+

GpBpo 2 onpueio 4) tov kavovicpov (EE) .../ ... »,

T onpeia 66) kot 67) avrikadictaviotr amd To akdlovbo:

«66) ¢ «ovtotNTa £101KOV KOOV Yo Tithomoinon» 1| «OEXT» vogitatl ovtotnta

67)

€101k00 okomov Y Tithomoinon 1| OEXT dnwg avtn opiletor oto dpbpo 2

onueio 2) tov kavoviopov (EE) .../... ’,

OG «TUM MO TITAOTOINON G Vogital 6 TUHa TITAOToiNoT G OTwg avTd opileTan

oto Gpbpo 2 onueio 6) Tov kavovicpov (EE) .../.. »,

npootibetar To akoAovbo onpeio:

«129)mg «drayeproto» voeitar o drayeprtotg dnwg opiletar oto dpbpo 2 onueio

13) tov kovoviopov (EE) .../... ».

+

EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO
2015/0226(COD).

PE-CONS 38/1/17 REV 1

13

EL



2) 210 GpBpo 36 mapdypapog 1 otoryeio 1), To onueio ii) avrikadictator and 10 akdAovOo
Kelpevo:
«ii) Béoeig Tithomoinong, cOpemva pe o apbpo 244 mopdypapog 1 otoryeio B), To dpbpo
245 mapaypapog 1 otoryeio B) kot to dpOpo 253,».
3) To apBpo 109 avtikabictator omd to akdAovOo KeipeVO:
«Apbpo 109
Avryuetomion twv Oéoewv titlomoinong
Ta wWpvpata vrorloyilovy To TOGO TOL GTAOGUEVOL MG TPOG TOV KIVOLVO aVOTyHOTOS Y10l
0¢om mov KatéYovv G€ TITAOTOINGT GOUPMVO. LE TO KEPAAALO 5.%.
4) 10 GpOpo 134, n mapdypapog 6 avtikadictator amd To akdAovOo Keipevo:
«6.  Edv éva idpupo Topéyel TOTOTIKN TPOSTAGIH Y10 OpIoUEVO aptBpd avorypdtmv vd
v Tpodmodheon 0T 1 vioot| (n) ab€tnon petald avTOV TOV OVOLYLATOV
EVEPYOTOLEL TNV TANP®UY KO TO TIOTOTIKO aTd YEYOVOg AVEL T cLUPaGN, ot
GLVTEAEGTEG OTAOIONG KIVOHVOL T®V OVOLYLAT®V TOL TEPIAAUPEVOVTOL 0TO KaAXOL
aBpoilovrar, pe v e&aipeomn avorypdtov n-1, péypt tocootov 1 250 % kat’
aVAOTOTO OPLO KOl TOAAATANGIALOVTOL LLE TO OVOLOGTIKO TOGH TNG TPOCTAGIOG TOV
TOPEYEL TO TIOTMOTIKO TOPAYWYO DGTE VO TPOKVYEL TO GTOOUGUEVO TOGH
avorypdtov. Ta avolypata n-1 mov eEoapovvror and to dbpoioua tpocdtopilovion
Katd Tpdmo MoTE va mePAapPdvouy ke dvorypa Tov omoiov To GTaOUIGUEVO MG
TPOGS TOV Kivouvo mocd glvat yoUnAOTEPO amd T0 TAOUICUEVO O TPOS TOV KivOuvo
1066 kaBevog amd T avolypoto Tov TepIAaUPivovTol 6To A0pOIGHaL.Y.
5) 210 GpBpo 142 mapdypapog 1, to onueio 8) amaeipeTon.
PE-CONS 38/1/17 REV 1 14
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6) 10 GpBpo 153, ov mapdypapor 7 kot 8 avrikadictavior and To akdAovbo keipevo:

«7.  Zv mepintmon TV amoKTNOEIcMV EIGTPAKTEDV OTAITNCE®Y EVOVTL EMLYEIPTCEWDV,
Ol EMOTPENTEEG EKNTMGELS ML TNG TYUNG 0yopdS Kat o1 EEAGPAAICELS 1] LEPIKES
EYYVNOELG TTOL TTAPEXOVV TPOGTAGIN KATH TG TPp®TEHOLGOS {Npiag amd abétnon,
Kot TG {npiag and amopsimon a&iog EIGTPOKTE®V ATUITCEMVY 1] KOTE AUQPOTEPWOV
UTopovV VoL aVTILETOTILOVTOL MG TPOCTAGI0 KOTA THG TPMOTEVOVGOS Cnuiog amd Tov
ATOKTAOVTO TIG EIGTPOKTEES AMALTIGELS 1] OO TOV SIKAOVYO TV EEAGPAAIcEDV N
TOV LEPIKAOV EYYVNGEMV GOUPOVA LE TO KEPAAao 5 Tunpa 3 evotreg 2 kou 3. O
TOANTAG TTOL TOPEYEL TNV EMGTPENTEN EKTTWOOCT EML TNG TIUNG AYOPAS KOl O TAPOYOG
€EACPAAIONC 1| LEPIKNG EYYVNOTG AVTILETOTILOVV TO GTOLXELD AVTA MG AVOLYLLOL GE

T U TP®TEHOLGOS {Nuiag cOUE®V LE TO KEPAAo 5 Tunpa 3 evotnreg 2 kou 3.

8. Edv éva 1dpupa mopEyel TMOTOTIKY TPOCSTAGIN Y10 OPIGUEVO aPOUO avoryUAT®V VIO
v npobmdBeon 6t M viootn (n) abéton petald avTOV TOV OVOryHATOV
EVEPYOTOLEL TNV TANP®UY KO TO TIOTMOTIKO aTd YEYOVHg AVEL T cLUPBaGN, Ot
GLVTEAECTEG GTAOON G KIVODVOL TMV OVOLYLATOV TOL TEPIAAUPAvovTal 6To KaAdOt
aBpoilovtar, pe v e&aipeon avorypdtov n-1, edv 10 4Bpotspa ToL TOGOH
avapevopevng Cnuiog moAlamioactocpuévo emt 12,5 kot tov otafUicpévov g Tpog
ToV Kivouvo Tocsov dev vtepPaivel TO OVOUOGTIKO TOGH TNG TPOCTUGIOG TOV TOPEYEL
TO TOTOTIKO Topdy®wyo moAlamiaciocuévo eni 12,5. Ta avoiypata n-1 mov
eEapovvton amd 1o dOpoioua Tposdiopilovral KoTd TPOTO OOTE Vo TEPIAAUPivovY
Kk&Oe dvorypa Tov omoiov To 6TAOGHEVO WG TTPOG TOV KivOLVO TGO ivan
YOUNAOTEPO AT TO GTAOUIGUEVO G TPOG TOV Kivouvo mocd kabevog amd ta
avoiypoato mov epthappdvovtal 6to afpoicua. Xtig BECELS Pag Kot yopiog yuo Tig
omoieg o dpupa dev umopet va TpocdlopiceL TOV GUVTEAEGTH GTAOUIONG KIVOUVOL

dvvapetl g mpocéyyiong IEA epapuoleton cvvtedeotg otabuiong 1 250 %.».
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7) 210 GpBpo 154, n mapdypapog 6 avtikadictator and to akdAovOo Keipevo:

«6. XV mepintmon TV amokTNOEIcMV EIGTPAKTEWV OTAITNCE®V AOVIKNG TPUTECIKNC,
Ol EMOTPENTEEG EKNTMGELS ML TNG TYUNG 0yopdS Kat o1 EEAGPAAICELS 1] LEPIKES
EYYVNOELG TTOL TTAPEXOVV TPOGTAGIN KATH TG TPp®TEHOLGOS {Npiag amd abétnon,
Kkatd TG {npiag and amopsimon a&iog EIGTPUKTE®V ATUITCEMVY 1] KOTE AUOPOTEPWOV
UTopoHV Vol avVTILETOTILOVTOL ®G TPOCTAGIN KOTA TG TPMOTEVOVGOS (npiog amd Tov
ATOKTAOVTO TIG EIGTPOKTEES AMALTIGELS 1] OO TOV SIKAOVYO TV eEAGPAAIGEDV N
TOV LEPIKAOV EYYVNGEMV GOUPOVA LE TO KEPAAao 5 Tunpa 3 evotreg 2 ko 3. O
TOANTAG TTOL TOPEYEL TNV EMGTPENTEN EKTTOOCT EML TNG TIUNG AYOPAS KOl O TAPOYOG
eEACQUAICEDV 1] LEPIKDV EYYVNCEWMV OVTILETOMTILOVV T GTOXEID AVTA MG GvVOTY O
o€ TUNUO TPOTELOLG UG CNUinG COLPOVA LE TO KEPAAOLO 5 TUMqHa 3 gvOTNTEG 2 KOl

3.
8) 10 GpBpo 197 mapdypapog 1, to croryeio n) avikadictoton amd To akdAovdo Keipevo:

«n) «Béoelg Tithomoinomng mov dev ivan BEGELG EMAVATITAOTOIN GG KOl O1 OTTOLEG

VIOKEWVTOL GE GLVTEAESTT 6TdOMoNC Ktvdvvou 100 % M xaunrotepo, COLEMVA LE TO

GpBpa 261 €wg 264.».
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9) 10 1pito PEPOG TOL TiTAOV II, TO KEPAAOO 5 avtikabicTaton amd To akdAovbo keipevo:

«KEDAAAIO 5
Tithomoinon

TMHMA 1
OPIZMOI KAI KPITHPIA T'TA AITAEZ, ATAOANEIZ KAI TYTIOIIOIHMENEZX
TITAOIIOIHXEIX

Apbpo 242
Opiouoi

IMa tovg okomovg Tov TaPdVTOg KEPaAaiov 1oV 01 KATtwo opiopoi:

1) «Owoiopo TEMKNG EmMOVOyopas eK000EVTOV TITAWV»: TO GLUPATIKO OTKOUM O, TTOV
napéyxel ot petaPifalovca ovidtTra T SLVUTOTNTA VO ETAVOYOPACEL TIG BECELS
TITAOTTOINGNG TPV OO TNV ATOTANPOUN TOV GUVOAOD TOV TITAOTOMUEVOV
aVOLYHAT®V, EITE [LE TNV EXAVAYOPA TOV VITOKEIUEVOV OVOLYHLATOV TOV OTOUEVOLY
GTNV OLAO, GTNV TEPITTMOT| TOPASOCIUK®OV TITAOTOMGEMV, EITE [1E TN OUKOTY| TG
TICTOTIKNG TPOCTAGIOG, GTNV TEPITTMON TOV GVHVOETOV TITAOTOMGEMV, Kal GTIG dVO
TEPMTMOGELS OTOV TO OVEEOPANTO TOGO TOV VIOKEILEVOV AVOIYUAT®OV HELmBOEl £mg M

KATO and Kamwolo tpokabopiopévo eninedo,

2)  «TOKOUEPIOO WE TOTOTIKN EVIGYVON»: GTOYEID EVEPYNTIKOV TOL IGOAOYIGLOV TO
01010 aVTIoTOLYEL OE OMOTIUNON TOV XPNUATOPPO®Y OV GYETILOVTAL LE TO
HEALOVTIKO TTEPIBMPLO £GOOWV KO OMOTEAEL TUN O LELOUEVNS EEACPAAMONG OTNV

TiITAOTOIN O,

3)  «topelokn OlEVKOALVOT: TAUELOKT SIELVKOAVVGT OTT™G opileTon oTo ApBpo 2 onueio

14) tov kavoviopov (EE) .../... *,

* EE: etodyetot 0 0 oeplaxdg aptBpioc Tov KavoviGHOD TOV TEPLEYETOL GTO £YYPUPO

2015/0226(COD).
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4)  «un owPabuiocpévn BEony: BEon Tithomoinong xwpic OTOSEKTY) TIGTOANTTIKT
a&loA0yN o GOUPOVA LE TO TUNUA 4,

5)  «owPabcpévn BEony»: BEom TITAOTOINGNG LLE ATOOEKTY TIGTOANTTIKY] 0EL0OAOYNON
GUUO®VO IE TO TUNHO 4,

6)  «Béom tithomoinong pe v vynAdtePN E0PANTIKY| TpoTEPAUOTNTOY: BEOT TOL
vrootnpiletal 1 eEac@ariletor amd dvvatdtnTa enavayopdc o€ TpmTn {Tnon ent
TOV GLVOAOV TMV VIOKEIUEVOV OVOLYLLATOV, XOPIg Vo Aapdvovtal vTdyn yio Toug
OKOTOVG QLTOVG T TOGH TOL opeilovTal Bacel cupPdoemv mapaydymy enl
EMTOKIOV 1] GUVOALAYLOTOG, OL OQEIMOUEVES TPOUNOELEG 1) AALEC TTOPOLLOLES
TANPOUES, KO aveEAPTNTA OO OTOLUONTOTE SLOLPOPA ANKTOHTNTOG GE GYECN UE Eva N
TEPLOCOTEPQ GAL TUNLOTO LE TNV DYNAOTEPN EEOPANTIKT TPOTEPALOTITAL LLE TOL

omoia 1 Béom avtn £xet Kowvég Inuieg kat’ avoroyiav,

7)  «opdda IRB»: opdda vrokeipevav avorypdtov TOTOV 6€ GYECT LLE TOV OTTOT0 TO
Opopa £xel ddeta va ypnowonotet v mpocéyyion IRB kot eivon og Béon va
vroloyilel Ta GTAOUGUEVE O TPOS TOV KIVOLUVO TOGE TV AVOLYLLATOV GOUOOVA [LE

T0 KePAA0 3 yloo OAL VTG TO AVOiypaTa,

8)  «uKT opddo»: Opdon VITOKEILEV®V OVOLYHATOV TOTOVL GE GYECT] LLE TOV OTOT0 TO
Opopa £xel ddeta va ypnowonotet v mpocéyyion IRB kat eivon o€ Béon va
vroloyilel Ta GTAOGUEVE O TPOS TOV KIVOLUVO TOGE TV AVOLYHLATOV GOUOOVA [LE

T0 KePAA0 3 yio optopéva, aAld Oyt Yoo OAa T avolypota,

9) «umepeEao@dAon»: KAOE LOPPN TIOTMOTIKNG EVIGYLONG OLVALEL TNG OTToiag TaL
vrokeipeva avotypata tapéyovrol o€ agia n omoia eivat vymAOdTEPN amd TV aia

tov Bécemv TiITAomoinong,
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10)

11)

12)

13)

14)

15)

16)

17)

«amAn, O1POVIG Kot Tuootuévn TitAonoinon» N «STS»: tithomoinon mov TAnpoti

TG amonthoElg Tov dpbpov 18 tov kavoviopov (EE) .../ ... ¥,

«mpdypappa £KO00NG EUTOPIKMV YPEOYPAPOV EEAGPAAICUEVOV e GTOLYELN
evepynTikou» N «poypappo ABCP»: mpdypappo £K600mMGg EUTOPIKAOV XPEOYPAP®V

eEaocpariopévav pe otoryeia evepyntikov (ABCP) 6nwg avtd opileton oto apbpo 2

onueio 7) tov kavoviopov (EE) .../... "

«GLVOAAOYT EUTOPIKDV YPEOYPAPOV EEQCOAMGUEVMV LLE CTOLXELN EVEPYNTIKOV)» 1|
«ovvorriayn ABCPy»: cuvaddhoyn eUToptkdV xpeoyplemV EACPOMGUEVOV LE

otoyeia evepyntikov 1 cuvarioyn ABCP 6rtwg opiletan oto dpBpo 2 onueio 8) Tov

kovoviopoo (EE) .../...%,

«IOPAOOGLOKY TITAOTOINGT»: TAPASOCLHKT TITAOTOINOT OTTMG AT opileTal 6To

+

GpBpo 2 onpueio 9) tov kavoviouov (EE) .../ ... ,

«ovvlem Tithomoinony: ovvhetn Tithomoinon 6rwe avtn opileTon 6to ApHpo 2

onueio 10) tov kavoviouod (EE) .../ ... "

COVOKVKAODLEVO (VOTYLLOY: OLVOKVKAOVUEVO Gvotypa Ommg ovtd opiletarl oto apBpo

2 onpeio 15) tov kavoviouov (EE) .../ ... "

«pOBon pdwpng eE6PANGNG TOV TITA®V»: pLOUICY TPO®PNS EEOPANONG TOV

TitAwV 0Tm¢ avt opiletan ato dpOpo 2 onueio 17) tov kavoviouov (EE) .../ ... "

«TUNPO TPOTELOLGOG CNpiag»: To TUNO TPOTELOLGUS (Nping dmwg avTd opileTat

610 &pBpo 2 onueio 18) Tov kavoviopov (EE) .../ ... ’,

+

EE: etodyetot 0 0 oeplaxdg aptBpog Tov KavoviGHOD TOV TEPLEYETOL GTO £YYPUPO

2015/0226(COD).
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18)

19)

«evolbpeon Béom tithonoinongy: Béomn otnv TitAomoinomn n onoia Eneton TV OEcEmV
TITAOTOINONG LE TNV VYNAOTEPT EE0PANTIKN TPOTEPALOTNTA KO EIVOL VYNAOTEPNG
€E0PANTIKNG TPOTEPOLOTNTOS OO TO TUNHA TPOTEVOVCAG (niag, LVTOKELTOL O G
OLVTEAEDTH] OTAOONG KIVOUVOL YopunAdtepo amd 1 250 % kot vymAdtepo amd 25 %

oOUE®VO, [E TO TUNHO 3 evotnTeg 2 Ko 3,

«OVTOTNTO TPOMONONCY: emyeipnon N ovroTnTa 1WpLOEicH amd KeVTPIKTY,
TEPUPEPELOKT] 1] TOTKT KLPEPYTON KPATOLG LEAOVG, 1| OOl YOPTYEL TPOVOLLLOKA
dAvela N YOpMNYEL TPOVOLLOKESG EYYVTGELS KOl TG OTOT0G O TPMTAPYIKOG GKOTOS dEV
glva ) kepdoPopia N N LEYIGTOTOINGN TOV HEPLOIOV aryopdc, OAAA 1| TpodON oM
oTOY®V ONUOCIOG TOALTIKNG TG €V AdY® KVPEPVNONC, VITO TV TPovTHOEDT OTL,
Baoel oV KavOvmV Yo TIG KPATIKES EVIGYVGELS, 1] €V AOY® KLPEpvnomn Exel
VIOYPEMCT VO TPOGTATEVEL TV OIKOVOLLKY| Bdiom Tng emtyeipnong i TG ovioOTNTOoG
Ko va, dtatnpel v Proctdttd g Kab’ oAn v dtdpkelo Tov KOKAoL {ong e N
Ot TovAdyeToV TO 90 % TOL PYUKOD KEPAAXIOV TNG 1) TNG APYIKNG XPMLOTOIOTNONG
NG 1] TOV TPOVOULIOK®OV daVEI®MV OV YopnYeL elvar Aueca 1 EUPESO EYYUNLLEVO OO

TNV KEVIPIKT, TEPLPEPELNKT] 1] TOTIKN KLPEPVIOT TOV KPATOLG LEAOLG,.
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ApBpo 243
Kpitipia yio. tig tithomoioeig STS mov winpodv tig mpoimobioeis yio. o10popomoinuévn

KEPOAQLOKY OVTIUETOTION

1.  Ou6éoeig oe mpdypapupo ABCP 1 cuvarrayn ABCP mov Bewpovvion Bécelg o
tithomoinon STS elvatl amodekTég yio TV avipetdmion mov opiletor ota aphpa 260,

262 ko1 264, epocov TANpovVTAL 01 akOAoVOEC TpoTOOETELS:

o)  TO VTOKEILEVA OvolypaTa TANPOVV, KATA TOV XPOVO TNG TPOGONKNG TOVG GTO
npoypappo ABCP, €€ 6cwv yvopilet n petafipdlovca ovtotnta 1 0 apyikdg
daveL0d0TNG, TIC TpoimoBEcelg date va vrayBohv, SVVALEL TNG TVLTOTOMUEVNG
TPOGEYYIoNG Kot AapPoavouévng vtoyn Kae amodeKTng TEXVIKNG LEl®wONG TOV
TICTOTIKOV KIVOOVOV, GE GUVTEAEGTI] GTABIGNG KIVOUVOL 160 1] kpATEPO OO
75 % oo eninedo KAbe PEPOVOUEVOD aVOTYUATOG, EPOGOV TO Avotypa gival

dvorypa Aavikng tpoameCikng, 1 100% yio ororodnmote dAAa avolypota, Kot

B) M ovvolikn a&ia OA®V TOV OVOIYUATOV EVAVTL LELOVOUEVOL OQEIAETT OE
eninedo mpoypappoatoc ABCP dev vrepPaivet 1o 2 % g cuvoikng a&iog
oAV TV avolyudtomv 6to TAaicto tov mpoypdupatog ABCP, katd tov ypdvo
™G TpocOnkng tov avorypdtwv oto tpdypappo ABCP. I'a tovg ckomovg tov
VTOAOYIGHOV aLTOD, T OAVELN 1] O1 YPNUOUTOOOTIKES GHDGELS 0 OpAdQ
GLUVOESEUEVV TTEAATDV, €€ 00V Yvpilel 1 avadoyn oviotnta, BewpoldvTat

aVOIYHOTO OE LELOVOUEVO OQEIAETT).
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2NV TEPIMTOON TOV EUTOPIKADV OTOLTIGEDV, TO TPADTO £OAPLO TOV oTOLYEIOL ) OV
eQapuOleTan OTAV 0 TIOTMOTIKOS KIVOUVOG OVTMV TV EUTOPIKMV OTTOLTICEDY
KOAVTTETOL TANPOG LLE OTOOEKTH TIGTMTIKY|] TPOGTUGIO COLPOVA LLE TO KEPAAOLO 4,
Vd TV TPoHimdOeoN OTL, GTNV TEPIMTMOOT AVTH, O TAPOYOS TPOSTAGING Elvar idpupa,
ACQOALCTIKY EMLXEIPNON 1 AVTOGPAAGTIKY| Entyeipnon. o Tovg 6komovg Tov
TPOVTOG £00(PI0V, YPNCLOTOLEITAL LOVO TO TULOL TOV EUTOPIKDOV OTOLTIGEMY TOV
amopével a@o AneHovv vTdyM 1 ETIOPACT OTOLUGONTOTE EKTTMONG TOV YLDV
ayopdg Kot 1 veepeEacPAALOT), Y10 Vo KaBoploTel av eivol TANP®G KOAVUUEVES Kol

oV TANPOVTOL TO OPLO GLYKEVTPMOTG.

2NV TEPIMTOON TOV TITAOTOMUEVOV VITOAEUUATIKAOV AEIDV OO YPNHOTOO0TIKY|
picBwon, o TpdTo £6dPlo Tov cToryeiov B) dev epapproletar Otav ot ev Adym aéieg
dgv ektifevtal g Kivouvo avoypnpatoddtnong 1 LETOTOANGNS AOY® TOL OTL VITAPYEL
VOLUKQ EKTEAECTN OEGLEVOT] Y10l ETOVOYOPA 1) ALVOXPTLLOTOOOTNGT TOV OLVOTLYLLOTOG LE
nmpokabopiopévo Tocd amd Tpito puEPog emAEEio duvapet Tov dpbpov 201

Topdypopog 1.

Kotd mapékkiion Tov otoryeiov o) Tov Tp®@TOL £00piov, dtav va idpuua epapudlet
t0 apBpo 248 mapdypapog 3 N Exel AdPet ddera va e@apprdlel TNV TPOGEYYIoN NG
€0MTEPIKNG 0&loAdYNoNG SOUPMVA LE TO pBpo 265, 0 GUVTEAEGTNC GTAOOTG
KvdUVoL Tov 0moio To v AOY® 1dpupa Ba amédide o€ TOUELOKT SLEVKOALVGT 1] OTtoiaL
kaAvmTel evielmg 10 ABCP mov kdidetan 6to mAaicto tov mpoypdupatog ivat icog

N pkpdtepog tov 100 %.
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2. OBéoeig og o Tithomoinon, €Kt0¢ mpoypdppatoc 1 cuvariayng ABCP, mov
Bempovvral Bécelg oe Tithomoinon STS, elval amodeKTES Yo TV AVTILETAOTIOT) TOL
opiletar ota apBpa 260, 262 kot 264, epdcov TANPOVLVTOL 01 aKOAOLOEG

npobmobéaelc:

o) Kot TOV XPOVO EIGAYMYNG GTNV TITAOTOINGN, 1| GLVOMKN &l OA®V TV
AVOLYUAT®V GE LEUOVOUEVO OPELETN 6TV opdoda dev vrepPaivel to 2 % tng
a&ilog avolylaTog TmV EKKPEUOV aVOTYUAT®V TNG OLAS0S TOV VITOKEILEV®OV
avorypdtov. o toug 6Komovg Tov VTOAOYIGHOD aVTOD, TO dAVELL 1] OL
YPNUATOOOTIKES GHDGELS 6 OLAdN GLVIEIEUEVDV TEAATOV BE®pPOvVTOL

OVOlYLLOTO GE PLELOVMOUEVO OPEIAETT).

2NV TEPINTOOT TOV TITAOTOMUEVOV VITOAEIUUATIKOV 0EUDV 0md
YPNULOTOO0TIKY HiGB®ON, TO TPAOTO £6APL0 TOV TAPOVTOS GTOLYEIOV OEV
epapuoletan otav ot ev Aoym a&iec oev ektifevtol o Kivouvo
AVOYPNLOTOOOTNONG N LETATIMANGNG AOY® TOV OTL LITAPYEL VOUIKE EKTEAECTN
O£CLEVOT Y1 ETOVOYOPEL 1] OVOLXPTLOTOSOTIOT) TOV OLVOTYLLOTOS LE
mpokabopiopévo Tocd amd Tpito pépog emréSio duvdpet Tov apbpov 201

mopdypopog 1.

B)  xotd Tov xpoOVo EIGAYMYNG GTNV TITAOTOINGT, TO VITOKEILEVO OVOTYLLOITOL
TANPOVV Tig TPobmoBEELS Vo vITaBovV, SUVALEL TNG TVTOTOMUEVTG
TPOCEYYIoNG Kol AAUPovorEVNG VITOWYT KAOE ATOdEKTIG TEXVIKNG HEIWMONS TOV
TGTOTIKOV KVOUVOV, GE GUVTEAEGTI] 0TAOUIONC KIVOUVOL 160 1) LKPOTEPO

omo:

1) 40 % oto eninedo ¢ péong otabuopévng a&log TV avolypaT®my 6To
YOPTOPLAGKLO, EPOGOV Ta. avoiypata eivat ddvela mov eEacpariiloviot pe
VOO KES KOTOKIDV | TANPW®G EEAGPAMSUEVA [LE EYYONOT GTEYOCTIKA

davela, OTmG avaeépetTat 6to Apbpo 129 mapdypapog 1 otoryeio €),
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Y)

0)

1) 50 % oo eninedo kébe pepovouévov avolypatog, EpOGOV To Gvorypa

glva davelo mov eacpariletor pe voONK”M 6e eumopKd akivnto,

1) 75 % oto eninedo kaOe pepovopEVOL avolypoToc, OGOV TO Gvotypo

glvar avorypo Movikng tpamelikng,

1v) v omoladnmote AAla avoiypata, 100 % oto eninedo kdbe pepovouévoo

avolypotog,

OTIG TEPUTTAOCELS OTIS OToieg ePappolovTat Ta onpeia 1) Kot i) Tov oTotyeiov
B), Ta ddvela mov eEac@aiilovTol e EUTPAYILOTO OTKOLMDUOTA YOUNAOTEPNG
oPBabuong og dedopévo otoryeio evepynTkoL mepAapupdvoviol otV
TITAomoinon Hovo epocov OAa Ta davelo Tov eEacPaAlovTon e EPTPAYLOTOL
SwatdpaTo. VYNAGTEPTG dafadong yio avtd 10 oTotKElo EVEPYNTIKOV

nepllappdvovtot eniong otnv TitAomoinon,

0TI TEPWTMOCELS OTIG OTOieC £Qapproletal To onpeio 1) Tov atotyeiov PB) g
TOPOVCOAC TAPAYPAPOV, KOVEVO OAVELO GTNV OUAO0 TMV VTOKEILEV®V
avorypdTmv 0gv Tpémet va, £yl avaroyio davelwv tpog a&ia peyardtepn amd
100 % xatd TovV YpOVO EIGAYMYNG GTNV TITAOTOINGN, LETPOVUEVT] COLPMOVO. LLE
to apBpo 129 mapdypagog 1 otoryeio d) onueio 1) kKou to apHpo 229
Topaypapog 1.
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TMHMA 2
ANAI'NQPIZH YXHMANTIKHY META®OPAX KINAYNOY

ApOpo 244

Topadooiaxn titiomoinon

1.  To petafpalov idpvpoa og pa mopadoctakn TitAomoinon uropel va eopel ta
VTOKEIUEVO, ALVOLYLLOTO, OTTO TOV VTTOAOYIGHO TV GTAOUICUEVOV MG TPOG TOV KivOuvo
TOGMOV KO, AVAAOYOL LLE TNV TEPITTOGT, TOV TOGAOV avaUeEVOUEVNS {nuiag oTtov omoio

poPaivel, KOTd TEPITTO®ON, EAV TANPOVTAL Hidl OO TIC KATMOTEP® TPOVTOBECELS:

o)  ONUAVTIKOG TIOTMOTIKOG KIVOUVOG TOV GUVOEETOL LE TOL VITOKEIEVA OvOTyLaTOL

&xel petapepbel oe tpita pépn,

B) 7o petaPipdalov idpovpa epappolet cuvtereot| 6tabuong Kvdvvoo 1 250 % oe
OAeg TIg BEoE1C TITAOTTOIN GG TOV KOTEYEL GTNV TITAOTOINGN 1 APALPET TIC
oxeTkéC Baelg Tithomoinong amd T oToryEio KEPAANIOL KOWVAV LETOYMV TNG

katnyopiag 1, copemva pe to dpbpo 36 mapdypagog 1 otoryeio ).

2. Ocsopeitar 011 Eyetl petopepOel onpovIikdc TOTOTIKOS KIVOLVOG GE 0TOL0dNTOTE Ao

TIC KOTOTEP® TEPUTTAGELS:

a)  To oTafUICHEVA OG TTPOG TOV KIVOLVO TOGH AVOLYHAT®V TV EVOLAUECHOV
Bécemv TITAomoinong mov katéyel To petafifdlov idpupa oe avtn TV
Tithomoinom dev vrepPaivovy 50 % TV cTObICUEVOV MG TPOG TOV KivOuvo
TOGMV aVOlYUATOV OA®V TOV BECEMV GE EVOLAIESH TUNOTO TTOV VOIoTAVTOL

oTNV &v AOY® TITAOTTOIN G,

PE-CONS 38/1/17 REV 1 25
EL



B) 7o petaPifalov idpvpa dev katéyel mepiocoTEPO 0td o 20 % G aiag
OVOlYLLOTOG TOV TUNHOTOG TP®MTELOVCAG {Npiag 6TV TITAOToINoM, VIO TOV OPO

OTL TANPOHVTAL GOPELTIKA 01 0V0 akdAoVBEG TpolmoBéaelc:

1) 7o petafifalov idpupa uropei va amodeiget 6t n a&io avoiypatog Tov
TUNHOTOC TpwTEHLoLGag (nuiag vepPaivel ebAOYN ekTiunon TV
avOUEVOLEVOV (NILAOV Y10, TOL VTTOKEIIEVO OVOTYLOTO KOTA ETAPKEG

epliopro,
i1)  dgv vmapyovv evildpeses BEGEIC TNV TITAOTTOINGT.

Edév n mBavn peioon tov otabuicpévav og Tpog tov Kivouvo ToGOV avorypdtmv
oL Ba meTOyave To petaPifalov idpupa e TNV TITAOTOINGT COUPOVA LLE TO
ototyeio a) N B) dev dikaoroyeitan amd avaAoyr HETAPOPE TOV TGTOTIKOD KvOHVOL
o€ TPITOVG, 01 OPUOSIES OPYES LTOPOVV VAL OTOPAGIGOVV KATA TEPITT®ON OTL dEV

Bempeitar 6t1 0 oNUOAVTIKOS TOTOTIKOG Kivouvog €xel petapepBel o Tpitovg.

3. Kotd mapékkiion amd v mapdypaeo 2, ot apUOdIES apyES ULTOPOVV VO, EMLTPETOVV
ota petafifalovta wpopata va ovayvopilovv T LETOPOPE GNUAVTIIKOD KIvODVOL
o€ oY€oM e [ TiITAomoinom, v 1o petafipalov idpvpa amodeilel oe kbbe
TEPIMTOON OTL 1] LEIWON TOV AMOUTNGE®V IOV KEQOAOI®V TNV 07Ol ETTVYYAVEL
HEC® TNG TITAOTTOINGMNG SIKALOAOYEITOL LUE OLVAAOYT| LETAPOPE TOV TIOTMOTIKOV
Kvduvou og Tpitovg. Adsta pmopet va xopnynbet poévo epdcov 1o 1dpupa mAnpot ko

T1G dVO aKOAOLOEG TPOVTOBETELS:

a)  owbitel emapkeic ecmTEPKEG TOMTIKES Ko peBodoroyieg drayeipiong

KIvOOV®V Y10 TV EKTIUNGCT TNG LETAPOPES KIVOUVOU,
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B)  &xeravayvopicel emiong ™ HETAPOPA TIOTOTIKOD KIVOUVOL G€ Tpitovg o€ Kabe
TEPIMTOON Y10 TOVG OKOTOVG TNG EGMTEPIKNG SLOYEIPLONG KIVOVVOL KOt TNG

KOTOVOUNG TV ECOTEPIKMV KEPAAAIMV TOV 10pVUATOG.

4.  Emmiéov tov anaitnoewnv tov opilovtal oTig mapaypapovg 1, 2 kat 3, minpodviot

OAec 01 KaTOTEP® TPoHmoBEcels:

o)  To EYYPOPa TNG GLVOAAAYNG OVTIKOTOTTPILOVV TOL OVGLDAT OIKOVOUIKA

YOPOKTNPIOTIKA THG CUVOALAYTG,

B) ot Béoeic TiTAOTOINGNG SEV GLVIGTOVV VITOYPEMCELS TANPOUNG TOV

petapipdlovrog 10pHuatog,

Y)  Tovmokeipeva avoiypota tiBevtal ektdg Tov eAEyyoL Tov petafipdlovtog
WPHLOTOC KOl TOV TGTOTAOV TOV, KOTA TPOTO TOV VAL IKAVOTOLEL TNV amaitnon

nov mpoPAénetar oto GpBpo 20 mapdypapog 1 Tov kavoviopov (EE) .../... *

0) 1o petaPifdalov idpopa dev dlatnpel Tov EAeyY0 eml TV VTOKEILEVOV
avorypdtov. Osmpeital 6Tt 0 EAeyyog dlatnpeital el TV VITOKEIPUEVOV
avorypdtmv, ebv to petafialov idpupa £xel To dikaimpa Vo ETaVoyopiceL
Ao TOV EKO0YEN TO TPONYOLUEVAS PETaPIPacOévta avolypata yio va
PEVOTOTTOGEL TAL KEPAT TOLG 1 €AV EIVOIL AAAW®G VITOYPEMUEVOS VO VOALPEL EK
véou tov petapepBévta kivovvo. H drotrpnon and to petafipalov idpvua
SIKALOUATOV 1 VIOYPEDCEDV EEVTNPETIONG TOV VITOKEIUEVOV OVOLYLLATWOV dEV

oLVIGTA KOBOVTH EAEYYO ETTL TOV OVOLYLLATOV,

* EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO

2015/0226(COD).

PE-CONS 38/1/17 REV 1 27
EL



€) 10 &YYpoaa NG TITAOTOINGNG 0V TEPLEXOLVY OpoLG N TPpoDToBEELg TOL:

1) amoutovv amd to petaPifalov idpvpa vo aAAdEEL Ta LITOKEILEVOL

avoiypata yo va BeAtimbel n péon modtnta TG opadoc,

il)  av&avouv TV andd0c ToL KATAPAALETOL GTOVG KOTOYOVS TV Bécemv 1
EVIGYVOVV UE AALOV TPOTO TIG BEGEIC GTNV TITAOTTOIN O, GE TTEPiMTMON

EMOEIVOONG TG TOTOTIKNG TOLOTNTAG TOV VITOKEIUEVOV ATOUTICEWDV,

0T) OmOL amouteital, Ta £YYPAPA TG CLVOAAAYNG KOOIGTOVV GOPEG OTL TO
petafipalov 1 to avadoyo idpupa SVVATAL VO AYOPAGEL 1] VO ETOVIYOPACEL TIG
B¢oe1g TiTAomoinong N va emavayopdoet, va ovadiopfpmoel 1 va
OVTIKOTOOTIGEL TO VITOKEIEVOL OVOTYLOTO TTEPOLY TWV GUUPATIKMV TOL
VILOYPEDCEMV, LOVO EPOGOV 01 pLOUIGELS AVTES EKTEAOVVTOL GOUPOVOL LLE TIG
EMKPOATOVCEG GLVONKEG TNG OyOPAG Kot To. GUUPAAAOUEVE LEPT) EVEPYOVV TTPOG
TO GLUPEPOV TOVG G EAEVBEpa Ko aveEapTnTa LEPT (GLVOALYT LTTO

KOVOVIKEG CLVONKEG aVTOY®VICUOD),

)  ebvoumdpyetl Swoimpo TEMKNG Emovayopds TV eK000EVTOV TITA®Y, TO €V AOY®

dwaiopa mpénet emiong va TAnpoi OAeg T akdAovBeg Tpolmobéaelc:

1)  va pmopel va aoknBel pe dtakprtiky| evyépeta Tov petafipalovrog

1W0pOUATOC,

1)  va propei va acknBel povo v 10 % N Aydtepo g apykng a&iog tov

VTOKEIUEVAOV AVOLYHLATOV TOPOUEVEL AVEEOPANTO,

1)  va unv givon 01apOpwpévo KaTd TPOTO MOTE VO ATOPEVYETOL O
KOTOAOYIOUOG TV (NaV o€ BE0ELG TIOTMOTIKNG evioyvone N o€ GAAES
Béoe1g mov Katéyoviot omd EMEVOVTEG GTNV TITAOTOINOT) 0VTE KATA TPOTO

(MOTE VO TOPEYEL TICTOTIKN EVioYLOT,
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n) 1o petaPipdlov idpopa Exer AaPet T yvoun £101K0L VoukoH Gupfoviov, Tov
emPePardvel 6TL 1| TITAOTTOIN O iVt GOUEMVN HE TIC TPODTOOEGELS TTOV

opifovtat 6To 6TOLYELD ) TNG TAPOVCAG TAPAYPAPOV.

Ot appoodieg apyés evnuepovovy v EAT oyetikd pe TI¢ TEPMTMGELS OTIG OTO1ES
€xovv amo@acicel 6t 1 mhavY| Hel®on TOV TOCOV TV GTAOUGUEVOV MG TPOG TOV
K{vOUVO avOlyHAT®V 0V OIKOMOAOYEITOL [LE OVOAOYT LETOPOPA TIGTMOTIKOD KIVOVVOL
o€ TPiTa LEPT], GOUPOVOL LLE TNV TAPAYPOPO 2, KABDG KO CYETIKA LE TIG TEPIMTMOCELS

OTIG OTOLES TO WOPVUATA £YOVV EMALEEL VO EPOPLOCOVY TNV TOPAYPOPO 3.

H EAT mapaxorovfel 1o 9ACHO TOV ETONTIKOV TPAKTIKOV GE GYECT] LE TV
aVayVOPIOoT TNG LETAPOPES CTLOVTIKOV KIVOUVOU GTIC TOPAIOCIOKES TITAOTONGELS,

cvpemva pe to Tapodv apbpo. Ewdkotepa, n EAT e&etdlet:

o) TG TPOVTOOECELS YiaL TN HETAPOPE GNUOVTIKOD TGTOTIKOD KIVOUVOL GE

TPITOVG, COLPOVA LE TIG Tapaypdpovg 2, 3 kot 4,

B) Vv epunveio g pdong «avaAloyn HETAPOPE TOL TIGTOTIKOV KVOHVOL GE
TPITOVG» Y10l TOVG GKOTOVG TG AEIOAGYNONG d TIS apUOSLES apYES, TOV

TPoPAETETAL GTNV TOPAYPOPO 2 SEVTEPO EOAPLO KO GTNV TAPAYPOPO 3,

Y) TG oot OELS Yo TV aSloAdYN o, omd TIG apUOSIES apYES, TV TPAEemV
TiItAomoinomng o€ oyéon pe Tig onoiec to petafipalov idpvpa emintet
AVOYVOPLT TNG GNUAVTIKNG LETAPOPAS TIGTMOTIKOV KIVOOVOL GE TPITovg,

GUUO®VO, PLE TNV TTapdypapo 2 N 3.
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H EAT vroBdéAAer ta copnepdopatd g oty Emitponn £og 11g ... [0V0 £ amd v
nuepounvia EPapUOYNG TOL TAPOVTOG TPOTOTONTIKOV Kavovicpov]. H Emitponn)
pmopet, apov Aafet vroyn g Vv ékbeon ™ EAT, va exddoet kat’ e£0v61000Tn o)
TPAEN cOLHPMVA Le TO ApBpo 462, yio T CLUTANPOGT TOL TAPOVTOG KOVOVIGHOD LE
TOV TEPOUTEP® TPOCILOPIGUO TWV GTOLYEIMV TOV AVAPEPOVTAL OTO GTOLXEIR 0), B) Ko

Y) TG TOPoVGAG TOPAYPBEPOV.

ApOpo 245

20vOetn titdomoinon

1.  To petafalov idpvpa og pa chvOetn Tithomoinomn pumopet vo vroroyilet ta
oTAOUIGUEVO MG TTPOG TOV KIVOLVO TOGH OVOIYIAT®V KO, KATH TEPITTMOT, TO TOGA
avapevopevns {nupiog 6cov apopd ta vrokeipeva avoiypato cOpeova pe o dpbpa

251 won 252, v mAnpovtal pio omd T KOTOTEP® TPOVTOOETELS:

o)  ONUOVTIKO HEPOG TOV MOTOTIKOV KIvOLVOL £xel pLeTapepfel oe tpitovg, HEGM

APNUOTOOOTOVUEVNG 1) U1 XPMHLATOOOTOVUEVIC TOTWTIKNG TPOCTAGIAG,

B) 7o petaPiBdalov idpvpa epappolet cuvtereot| 6TabHong Kvdvvou 1 250 % oe
OAeg 115 Béoelg TiThomoinong mov dtatnpel otV ev Ady® Tithomoinon 1 apotpet
TIG OYETIKEG B€0E1G TITAOTTOINONG AT T GTOLYEIN KEPOAOIOV KOWVMDV LETOYXDV

™G Katnyopiag 1, couemva pe to apbpo 36 mapdypapog 1 otoryeio ).
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2. Ocwpeiton 0TL £xel petapepHel oNUOVTIKOC TOTOTIKOG KIVOLVOS GE 0TOL0ONTOTE ATd

TIC KOTOTEP® TEPIMTAOGELS:

o)  To GTAOHGUEVE OC TPOS TOV KIVOUVO TOGE avolyHAT®V TV EVOLAUEC®V
Bécewv Tithomoinong mov katéyet 1o petafipalov idpvpa oty TiITAoToinon
dev vrepPaivouv 50 % tov cTabcpEVEOV MG TPOG TOV KivOLVO TOGMV
aVOLYHAT®V OA®V TOV BEGE®V GE EVOLAUESO TULLOTO TTOV DPICTAVTOL GTNV EV

AOy® Tithomoinon,

B) 1o petafiPalov idpvpa dev katéxel meptocoTEPO amd to 20 % g aiog
OVOTlYLLOTOG TOV TUNHOTOG TP®TELOVCAG {Npiag 6TV TITAOTOINGM, VIO TOV OPO

OTL TANpoHVTAL Kot 01 VO 0KOAoLOEG TpoLTOBETELS:

1) 7o perafifalov idpvpa propet va amodeilet 6t n a&io avolypatog Tov
TUNLOTOG TPOTELOVGOG Cnpiag vepPaivel €DAOYN eKTiUMON TOV
avOUEVOUEVOV (NULAOV Y10, TOL VTTOKEIPEVO OVOTYOTO KOTA ETAPKEG

neplidplo,
i1)  dgv vmapyovv evdlpeseg BEGEIC TNV TITAOTTOINGT.

Edv n mbBavn peioon tov otabpicpévov o Tpog Tov Kivouvo mochv avorypdtmy
oL Ba meTvyave To petaPiPalov idpvpa e TNV TITAOTOINOT OV dIKAlOAOYEiTAL AT
avAAOYN LETOPOPE TOV TIGTOTIKOV KIVOHVOL GE TPITOVGS, Ol APUASIES OPYES LTOPOVV
VO 0mOQAGIGOVV KATh TEPIMTMOOT OTL dgv Bewpeital OTL 0 CNUAVTIKOG TIGTOTIKOG

kivouvog €xel petapepbel og Tpitovg.
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3. Kotd mapékkiion omd v mapdypa@o 2, ot apUOdIES apyES LTOPOVV VO, EMLTPETOVV
ota petafifalovra wpopata vo avayvopilovy Tn HETAPOPE GNUOVTIKOD KIVOUVOL
o€ oy€omn Ue [ TitAomoinon, v 1o petafipalov idpvpa amodeilel oe kbbe
ePInTOON OTL 1| HEI®ON TOV AMATNCEMV 10V KEPAAAIWV TNV 0010 EMLTLYYAVEL
HEC® TNG TITAOTTOINONG SIKALOAOYEITOL LE OVAAOYT] LETAPOPE TOV TIOTMOTIKOV
Kwvdvvou o€ Tpitove. Adela pumopei vo yopnynbet povo epdcsov 1o idpupa TAnpoi Kot

T1G dVO aKOAoLOEG TpoDTOBETELS:

a)  Owbétel emopkelc E0MTEPIKEG TOMTIKES Ko peBodoroyieg dtayeipiong

KIvOOVOV Y10 TNV EKTIUNGCT NG LETAPOPES KIVOUVOU,

B)  &yelavayvopicel emriong T HETOAPOPA TIOTMOTIKOD KIVOUVOL G€ Tpitovug o€ Kabe
TEPIMTOON Y10 TOVS GKOTOVS TG EGMTEPIKNG SLOLYEPIONG KIVOHVOL Kot TNG

KOTOVOUNG TV ECOTEPIKMY KEPAUAAI®V TOV 10pVUATOG.

4.  EmumAéov tov amaitnoemv mov opilovion oTic mopaypapovg 1, 2 kat 3, mAnpovvion

OLeC 01 KaTOTEP® TPOoHTOBETELS:

o) T EYYpaea TG GLVAALAYNG OVTIKOTOTTTPIOVV TO OLGLUDOT) OTKOVOLLK(,

YOPOKTNPLOTIKA THG CUVOALAYTG,

B) 1M mototiky Tpoctacio SUVALEL TG OTOING LETAPEPETOL O TOTOTIKOG KIVOUVOG

SLUUOPPOVETAL [iE TO GpBpo 249,
Y)  To &yypaga TG TITAOTOIN oG deV TEPLEYOLY OPOVS 1| TPOVTOOEGELS TOL:

1)  emPaiiovv 6pla GNUOVTIKOTNTOS KAT® o T OOl 1 TIGTOTIKN
npootacio Bempeiton 0TL 0V evepyomoteitar amd v EAevon evog

TGTWOTIKOV YEYOVOTOG,
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11)  mPoPAEMOVY TOV TEPUATIGUO TNG TPOCTAGIAG O TEPITTMOT EMOEIVOOTG

NG TOLOTNTOG TMV VITOKEIUEVMOV OVOLYLLAT®V,

i)  omoutovv amod to petaPifalov idpvpa va aArael T ocvvBeon TV
VTOKEIUEVAOV aVOLYHATOV Yo vo, BeATiobel ) péon oot to TG opddag,
n

1v)  av&avouv 1o KOGTOG TNG MOTOTIKNG TPOCTAGIOG Yo TO 1dpvpa 1] TNV
am6d0om oV KOTAPAAAETOL GTOVG KaTOYOLG BEGE®V TITAOTTOINGN G GE

ePInTOON EMOEIVOONG TG TIGTOTIKNG TOOTNTAG TNG VITOKEILEVNG

opddas aVOryUATOV,

d) 1M MOTOTIKY TPOSTOGio Elval EKTEAECTN GE OAEG TIG YDPEG TOV EXOVV

dwkarodooial,

€)  Omov amouteital, Ta £YYPOPa TG CLVOAAAYNG KOOIGTOVV GaPEG OTL TO
petafipdlov 1 o avddoyo idpvpa SVVATOL VO AYOPAGEL 1] VO ETAVOYOPAGEL TIG
Béoe1c TiITAomoinoN G N Vo ETavayopdoet, va ovadiopOpmoel 1 vo
QVTIKOTOGTNGEL TO VTOKEILEVO OVOTYLOTO TEPAY TOV CUUPATIKOV TOV
VIOYPEDGEMV, LOVO EPOGOV 01 PLOUUGELS AVTEG TPOLYLATOTOLOVVTOL GOLLPOVOL
LLE TIG EMKPOUTOVGES GLVONKES TNG AYOPAS Kot ToL GUUPBAAAOHEVA PEPT
EVEPYOLV TTPOG TO CUUPEPOV TOVS MG EAEVBEPA KO aveEdpTnTOL LEPT

(cvvadioyn VO KAVOVIKEG GLUVOTKEG AVTOY®VIGHLOV),

oT) &hv VIapyel SkaimLo TEMKNG EMOVAYOPES TV KO00EVTWV TITA®Y, TO €V AOY®

dwaimpa mwpémel va, TANpoi T1g akdiovbeg mpoimobéaes:

1)  va pmopel va aoknOei pe d1akpitiky| vyépeta Tov petafipalovrog

1W0pOLOTOC,

i1)  vo umopet va acknBel povo edv 10 % 1 Arydtepo g apyikng a&iog tov

VIOKEIUEVAOV OVOTYUATOV TOPAUEVEL AVEEOPANTY,
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1)  vo pnv givon 01pOpwpévo KaTd TPOTO MOTE VO ATOPEVYETOL O
KOTOAOYIOUOG TV (NaV o€ BE0EIG TIOTMOTIKNG eVioyvone N o€ GAAESG
Béoe1g mov Katéyovion omd eNEVOLTEG TNV TITAOTOINOT) 0VTE KATA TPOTO

(MOTE VO TOPEYEL TICTMOTIKN EVioYLOT,

) 1o petraPifdalov idpopa £xet Aapet ™ yvoun £101KoH VoutkoH cupfBoviov, Tov
emPePardvel 6TL 1| TITAOTOIN G iVt GOUEMVN HE TIC TPODTOOEGELS TTOV

opifovtat 6to 6ToLYKEl0 &) TN TAPOVGOS TAPAYPAPOL.

5. Ourappoodieg apyés evnuepdvovy v EAT oyetikd pe TIC TEPMTMOGELS OTIG OTOTES
€xovv amopacicel 6ti 1 mhavy| Hel®on TOV TOCOV TV GTAOUGUEVOV MG TPOG TOV
K{vOUVO avOlyHAT®V 0V OIKOMOAOYEITOL [LE OVAAOYT LETOPOPA TIGTMOTIKOD KIVOVVOL
o€ TPiTa LEPT], GOUPOVO LLE TNV TAPAYPOPO 2, KABDG KO TIG TEPUTTMGELS GTIG OTOTES

TO WOPVUOTA £YOVV EMAEEEL VO EPOPLOGOVY TNV TOPAYPOPO 3.

6. H EAT nopakoAiovbei 10 @AGHA TOV ETONTIKOV TPAKTIKMOV GE GYECT UE TNV
avayVOPIoT TNG LETAPOPES CTLOVTIKOV KIVOUVOL GTIC TOPAOOCIOKES TITAOTONGELS,

cLupemva e to Tapodv apbpo. Ewdwkotepa, n EAT e&etdlet:

o) TG TPOVTODECELS YiaL TN LETAPOPE GNUOVTIKOD TIOGTOTIKOD KIVOUVOL GE

TPITOVG, COUPOVA LE TIG Tapaypdpovg 2, 3 kot 4,

B) Vv epunveio g pdong «avaAloyn HETAPOPE TOL TIGTOTIKOV KIVOHVOL GE
TPITOVG» Y10 TOLG GKOTOVG TNG AEIOAGYNONG Od TIS ApUOSLES apYES, TOV

TPoPAETETAL GTNV TOPAYPOPO 2 SEVTEPO £OAPLO KOl GTNV TAPAYPOPO 3, Kot

Y) TG omouTNOELS Yo TV aSloAdYN o and TIC ApUOSIES OPYES TV TPAEEWV
TItAomoinomng o€ oyéon pe Tig onoiec to petafipalov idpvpa emintet
AVOYVOPLOT TNG GNUAVTIKNG LETAPOPAS TIGTMOTIKOV KIVOOVOL GE TPITOovG,

GUUOMVO, LLE TIC TOPAYPAPOVS 2 1 3.
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H EAT vroBdéAAer ta copnepdopatd g oty Emitponn £og 11g ... [0V0 £ amd v
nuepounvia EPapUOYNG TOL TAPOVTOG TPOTOTONTIKOV Kavoviopov]. H Emitponn)
pmopet, apov Aafet vroyn g Vv ékbeon ™ EAT, va exddoet kat’ e£0v61000Tn o)
TPAEN cOLHPMVA Le TO ApBpo 462, yio T CLUTANPOGT TOL TAPOVTOG KOVOVIGHOD LE
TOV TEPOUTEP® TPOCILOPIGUO TWV GTOLYEIMV TOV AVAPEPOVTAL OTO GTOLXEIR 0), B) Ko

Y) TG TOPoHGAG TOPAYPAPOV.

Apbpo 246

Ae1tovpyixég amoutnoels yio. Tig S10T0LEIS TPOWPNS EEOPINTNS TV TITAWY

Edv n tithomoinon meprapfdvel avakvkAoduevo avolypato Kot S1ataEels mpdmpng
eE6PANONG TOV TITA®V 1| TOPOUOIES O1ATAEELS, DempeiTan OTL LETAPEPETAL OUAVTIKOG
ToTOTIKOG Kivduvog and to petafifalov idpoupa, povo v TANpoHVTOL Ol OTALTHGELS TOV
npofArémovtal ota dpOpa 244 kot 245 ko 1 ddTaEn Tpdwpng eEGPANONG TV TITA®VY, dTOV

gvepyomoteiton:

o)  O&V EMETOL TV OMOTHGEMY TOL WOPVUATOC [LE VYNAOTEPT 1 TNV 1010 TPOTEPALOTNTA

€M TOV VTOKEIPUEVOV OVOTYLLATOV EVOVTL TOV OTOLTICEDV GAL®V ETEVOVTOV,

B)  dev émetan TEPAUTEP® OTOLTHGEMY TOV 1OPVUATOG EML TOV VTOKEIUEVOV OVOTYLLATOV

0€ OO0 LLE TIG OMOLTNGELS AAL®V HEPDV, N

vy)  dev avEdvel GALmG TV €kBeom Tov 1WpOATOG EvavTl {NUeV Tov oyetilovTtal pe ta

VTOKEIUEVO OVOKVKAOVLLEVA 0VOTYLLALTOL.
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TMHMA 3
YIIOAOI'TEMOZ TQN ITOXQN TON XTAOMIEMENQN QX [TPOX TON KINAYNO
ANOII'MATQN

Evomra 1

levucéc drataéerg

Apbpo 247

Yroloyiouog twv moewv twv otabuicuévay wg mpog Tov Kivovvo avoryuctwy

1.  Ortav égetl petafifactel oNUOVTIKOG TIGTOTIKOS KIVOLVOS GUVOEOUEVOGS LIE TO
vrokeipeva avoiypata g TitAonoinong and 1o petafifdlov idpopa cOppova e To

TUNa 2, TO €V A0Y® 1dpupa dvvatoL:

o) o€ mePInTMON TAPUSOCIHKNG TITAOTTOINGN G, va e&atpel Ta vTokeipeva
avOiyHOTO atd TOV VITOAOYICUO TOV CTUOLUGUEVOV MG TPOG TOV KIVOLVO TOGMV

KOl TOV TOCMV avapevopevns Cnuiog, katd tepintoon,

B) og mepimtwon ocvvBetng TITAOTTOINGNG, Vo VITOAOYILEL TOL GTADGUEVO MG TTPOG
TOV Kivouvo Tocd ko, Kot TEPItT®oT, Ta Tocd avopevopevng (nutog ywo ta

vrokeipeva avoiypato cOpeova pe o dpbpa 251 kot 252.

2. Edv 1o petafipdalov idpopa £xel amo@acicel va epaprocel T Tapaypoeo 1,
vroAoYilel Ta oTAOUGHEVO MG TPOC TOV KiVOLUVO TOGA avolyUdTeV Tov opilovtol 6To

POV KEPAAALO Yo TUYOV BEGEIC TOV KOTEYEL GTNV TITAOTOINGN.
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Edv 1o petafidlov idpopa dev £xel LETOPEPEL CNUAVTIKO TIGTMOTIKO KIVOLVO 1 EXEL
ATOPOGICEL VO UMV EQAPUOCEL TNV TTapAypapo 1, dev vtoypeovTat vo vtoAoyilet Ta
OTOOGUEVE OC TPOS TOV KivOuVo Tocd avolypdtwv yio 0Eom mov KoTE el
EVOEYOUEVMS OTNV TITAOTTOINGT, 0AAG e&akoAovBel va cupmeptAapufaver ta
VTOKEILEVO, ALVOLYLLOTO, GTOV VTTOAOYIGHO TV CTAOUICUEVOV MG TPOG TOV KIVOLVO
TOCMV OVOIYUATOV KO, KOTA TEPIMTOOT, TA TOGE avapevopuevnS {nuiog cov vo unv

elyav tithomomOet.

3. Ed&vvoiotatol dvorypo og 0€c€1g dSopopmv TUNUATOV TITAOTTOINGN G, TO volyld G
KkaOe TpuMpa Tithomoinong AapPavetatl og yopiot B¢on tithomoinong. Ot popeig
TOPOYNG TOTOTIKNG TPOooTaciag o BEoelg Tithomoinong Bewpeiton 0TL KOTEYOLY
Béoeic oty Trthonoinom. Ot Béoelg Tithonoinong mepthapavovy avoiypato ce
TITAOTTOIN G OPEIMOLEVA GE CUUPBACELS TTOPAYDYWOV EML EMTOKIOV 1) GUVAALAYLOTOC

TIG OTOlEC EKTEAEGE TO {OpLUA KOTE T CLVOALOYN.

4.  Extog amd Vv mepintmon mov o 0€on tithomoinong apotpeiton amd ototyeio
KePaAaiov Kowdv petoydv g katnyopiag 1, coppwva pe to dpbpo 36 mopdypapog
1 otoyeio 1), TO TOGO TOV CTUOLGUEVOL MG TPOS TOV KIVOLVO avOiyHaTOS
TEPLOUPAVETOL GTO GUVOAOD TV TOCHV TOV GTAIUGUEVOV OC TPOG TOV Kivouvo

OVOLYHLAT®V TOL WOPVUATOC Y10 TOVS GKOTOVG TOV dpBpov 92 mapdypapog 3.

5. To octafucpévo og mpog Tov Kivovuvo mocd g BEong tithomoinong vroroyileton pe
moAlomAactacpd g a&iog avolypotog g B€omg, mov opiletal Onwe TpoPAémeTal

oto apBpo 248, pe Tov KATAAANAO GUVOAIKO GUVTEAEGTT] GTAOUIONC KIvODVOUL.

6. O ovvoMKOG GLVTEAECTNG 0TAONIONG KIVOUVOL TTpocdlopiletal wg To AOpolGpa ToV
GULVTEAECTI] GTAOUONG KIVOUVOL OV TPOPAETETAL GTO TAPOV KEPAAOLO KOt TUYOV

CUUTANPOUATIKAOV GUVTELEGTMOV 6TAOUION G KIvOHVOoL cOHPmVa pe To dpBpo 270a.
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ApBpo 248
Alio avoiyuozog

1.  H a&la avoilypatog 8éong tithomoinong vroroyileton g eENG:

a) 1M a&lo avolypotog pog eviog 160A0YIG oD B€ong TiTAomoinong etvou
EVATOUEVOLGO A0YIoTIKT aia TG BEong HeTd TNV EQOPLOYT OTOLOVINTTOTE TV
GYETIKMV EOIKAOV TPOCOPUOYDV TGTMOTIKOD KIvdOvov 611 B€om TitAomoinong

copewva e to apbpo 110,

B)  n aila avoiypotog pog ektdg 1I6ohoyiopon BEong TitAomoinong sivat 1
ovopootikn a&ia e, peiov TXOV GYETIKESG EOTKEG TPOCAPLOYES TIGTOTIKOV
Kwvovvou ot B€om Tithonoinong, cHupwva pe to dpbpo 110,
ToALOTAACICOUEVT ETL TOV GYETIKO GUVTEAEGTI LETATPOTNG OV opileTal 6To
apov onueio. O ocvvtedeotng petaTpomng wwobvtan pe 100 %, extdg and v
TEPIMTOGT TOV TAUELNKDOV OLEVKOAVVOEWMV LE TPOEYKEKPIUEVO Opto. [ Tov
TPOGO10PIoHO NG a&iag avolypatog Tov un avaAnedévtoc pepidiov twv
TOUELOKODV OLEVKOADVGEWMV LE TPOEYKEKPIUEVO OP10, UTOPEL VOL EQAPLOCTEL
ouvtereotg petotpomng 0 % oto oVOROGTIKO TOGH TNG TOLELOKNG
dtevkdAivvong 1 omoia givot aKLPOGIUN AVEL Op®V, EPOGOV 1 EEOPANGT TV
avaAnEBEVTOV amd T S1EVKOAVVOT TOCMV EYEL LYNAOTEPT] EE0PANTIKT
TpoTEPOLOTNTA £VAVTL KAOE AAANG amaitnong enl TV ¥pNUOTOPPODV Ao Ta,
VTOKEILEVO OVOTYLLATO KO TO 10pLAL EYEL ATOOEIEEL E IKAVOTOMTIKA GTOtYELD
otV appodia apyr 0Tt ePapprolel 00V cuvtnpNTiKn HEBodo Yo T

UETPMNOT TOL TOGOV TOV U1 AVOANPOEVTOG pEPLdiov,

v) 1M oa&io avolypatog Tov TIoTMTIKOV KIvouvoy avticupforiopévon piag Béomng
TITAOTTOIN GG TOV TPOKVATEL A0 T, TOPAY®YQ PHECA TOV TopapTatog 11

TPOoGO10pileTOl COUPOVA LE TO KEPAAOLO 6,
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0)  éva petafipalov idpvpa dovaton va apatpei amd v aéio avoiypotog 0Eong
TITAOTOINOoNG 6TV 0Moia PapUOLeTOl GLVTEAEGTNG 6TAOIoNG Kivovvou 1
250 % ocdpemva pe v evotnta 3, eW0dAAmg apapeiton amd to Kepaioo
KOW®V HETOY®V NG Kotnyopioag 1 cdbpemva pe 1o dpbpo 36 mapdypapog 1
otoyElo 1), T0 TOGHV TV EWIKMV TPOGAPHOYDV TIGTOTIKOV KIVOUVOL Yid T,
vrokeipeva avoiypoato copeova pe To apbpo 110, kabbg Ko kdbe un
EMOTPENTEN EKTTOOT ML TNG TIUNG AYOPAS TOV GLVOEETOL LLE TA EV AOY®
VIOKEIIEVO avolypaTo 6ToV BaBid Tov oVt 1 EKTTMOT| £XEL TPOKAAEGEL

peiwon wiov Kepaiaiov.

H EAT xataptilel o010 KOVOVIGTIKOV TEYVIKMV TPOTLITMV TPOKEYUEVOL VL
TPOocdopicel TL aKPIPOS GLVIGTH OEOVTMG cLVTNPNTIKNY LEBOOO Yia TN HETPNOT) TOV
OGOV TOV UN ovVaANPOEVTOG HEPLOIoN OGS OVOPEPETAL GTO TPMTO £GAPLO GTOLXELD

P).

H EAT vrmoPdAiet ta v AOym o010 KAVOVIOTIKAOV TEYVIKMOV TPOTOTWOV GTNV
Emutponn evtog ... [12 unvov and v nuepopnvia Evapéng 1oy0og Tov mapdvTog

TPOTOTOUTIKOV KOVOVIGUOV].

Avartifetar omnv Emitpomn 1 e€ovsia vo copUmAnp®dceL Tov TopOVIO KAVOVICUO
€YKpIivovTtag To pLOUIGTIKA TEXVIKA TPOTLTTO GTO OTOL OVOPEPETAL TO TPITO £0APLO
NG TOPOVCAG TOPAYPAPOL COUP®VA LE T Oladkacio Tov apBpwv 10 éwg 14 tov

kavoviopo¥ (EE) aptf. 1093/2010.

Edv 10 1dpopa £xet dvo N meprocdtepeg emKaivnTopeveG 061G o€ Lo TiTAomoinon,
GLUTEPTAALPAVEL GTOV VTOAOYIGHUO TOV GTAOUIGUEVOV OC TPOG TOV KIVOLVO TOCHV

pévo pia omd Tig Boelc.
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e mepintwon wov o1 BEoelg elval PePIKDG EMKAAVTTOUEVES, TO 10pLU LTOpET val
yopicel ) B€om og 600 PEPT Kot VO OVOyVOPIGEL TNV EMKAAVYT € GYEON LLE TO Eval
puovo pépog cOUE®VA pe T0 TPATO £04P10. Evallaktikd, to idpupa propet va
AVTILETOTICEL TIC BEGELG oaV VO NTOV TANPOG EMKAAVTTOUEVES, ENEKTEIVOVTOAG, Y10l
GKOTOVG LITOAOYIGHOV KEPaAaiov, T BEon Tov Tapdyel To LYNAOTEPO TOGH TV

OTAOUIGUEVOV OC TPOG TOV KIVOLVO OVOTYUATMV.

To dpvpa propet eniong va avayvopicet pio ETKOAVYT LETAED TOV OMOLTHCEMV
WiV kepalaiov Yo 101Ko kivovvo Yo BE0E1g YopTOPLANKIOV GUVAALAYDV KOl TOV
amoUTNoE®V 110V KePaAlaimv Yia 0E0e1g eKTOG YapPTOPVANKIOL GUVAAAXYDV, VTTO TNV
npovimdOeomn 0Tt TO OpVU Elval o BEoN Vo VTTOAOYIGEL Kal VAL GUYKPIVEL TIG

AT OELS WiV KEQOAAI®V Yo TIG OYETIKES BETELS.

I"a tovg oKomovg ¢ mapovsag mapaypdeov, dvo BEcelg Bempodvtan
EMKOAVTTOUEVEG EPOGOV Elval TANP®OS GLUYNELLOUEVES, KOTO TPOTO OGTE TO 1OpLL
va givar o€ B€on va epmodilel TIg anmdAEEG TOV TPOKVTTOVY amd T pio BEon

EKTTANPAOVOVTOG TIG VITOYPEMDCELS TOV OATOLTOVVTOL COLPOVO, LLE TNV GAAT).

3. Edv 1o apBpo 270y otoyeio d) epappoletor og BEcEg 6TO TPOYPULLLO EKOOOTG
EUTOPIKAV Ype0YplpmVv eEacpalcuévov pe ototyeia evepyntikod (ABCP), to
{OpLUL UTOPEL VO YPNOUOTOIEL TOV GUVTEAEGTI GTAOIONG KIVODVOL TTOV £)EL
amodobel 6 Lo TAPELNKT] O1EVKOAVVOT| TPOKEYEVOD VL VTTOAOYIGEL TO GTAOUIGUEVO
¢ TPOG ToVv Kivduvo mocod avolypatog yioa 1o ABCP, epdcov to 100 % tov ABCP
mov ekdideTon amd to mpoypoppo ABCP koddnteTan amd v tapelokn dlevkoAvven
KOl 1) TOUELOKT] O1EVKOAVVOT €xel TNV 1010 eE0ANTIKN TTpoTepatdTnTa e T0 ABCP,
Katd Tpdmo mov va oynuatilovv aAiniemikaivntopeves 0écseic. To idpupa
EVILLEPADVEL TIC OPLLOSIES OPYES OE TEPIMTMOT) OV EXEL EPAPHOCEL TIG SLOTAEELS TNG
Tapovcas Tapaypdeov. I'ia Tovg okomoHg Tpocdiopicopov g kaAvyng 100 % mov
TpoPAETETAL TNV TOPOVGA TAPAYPAPO, TO 10pLUA PTopEl va AAPEL LITOYT AALES
TOHELOKES OleVKOADVGELS 6To TTpdypappa ABCP, vt v npoiindBeomn 6Tt amoteAovv

emukalvmtopevn 0éon pe to ABCP.
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ApBpo 249

Avayvapion tov TEyVIK®V UEIWFNS TOD TIOTWTIKOD KIVOOVoy o€ Béaels tithomoinong

1.  "Eva idpopa pmopel va avayvopilel xpnpUatodoToOeEVN 1} LN YPNLOTOOOTOVUEVN
TIOTOTIKY TPOoTAGio o€ GYéom pe pia 0Eon Tithomoinong, OGOV TANPOVVTAL Ot
OTTOLTIOELS Y10l TIG TEYVIKEG LEIMONG TOL MGTOTIKOV KIVOUVOL OV TPOPAETOVTOL GTO

POV KEPAAOLO Kol 6TO KEPAANL0 4.

2. H amodekt xpnpHotodoToOUEVT] TGTMOTIKY TPOGTacia Teplopiletot o€
YAPTLLOTOOIKOVOLIKEG EEAGPAAITELG TTOV EIVAL ATOOEKTES Y10 TOV VTOAOYIGUO TOV
OTAO UG UEVOV G TPOG TOV KIVOLVO TOGHV OVOTYUATOV COUP®VA LE TO KEQAAOLO 2,
OTt®¢ 0pileTon 6TO KEPAANLO 4, KO O1 TEYVIKEG LEIWMONG TOL TGTOTIKOV KIvOHVOL
avayvopilovtal Lovo 4V IKOVOTO100V TIC OTTOLTHGELS TOL TPOPAETOVTOL OUVALLEL TOV

Kepaiaiov 4.

H amodextn pun xpnHotod0ToOUEVT TIGTMTIKY TPOCTOGIO KOl Ol ETAEELOL TTAPOYOL
un xPMUOToO0TOVUEVIC TGTOTIKNG TPOooTaciog teplopilovtal o€ 6,TL Evol modEKTO
GULPMOVO, LLE TO KEPAANL0 4 KOl Ol TEYVIKEG LEIMONG TOV TGTOTIKOD KIvOHVOL
avayvopilovtal Lovo €4V IKOVOTOL00V TIC OTTOLTHOELS TOL TPOPAETOVTOL OUVALEL TOV

Ke@aiaiov 4.

3. Kotd mapékkiion omd v mapdypoaeo 2, ot ETAEEL0L TAPOYOL N
YPTLULATOOOTOVUEVC TIGTMTIKTG TPOGTAGING TTOL avapEpovTat 6To Gpbpo 201
mapdypaeog 1 otoyeia o) £wg 1) dwbéTovy moToANTTIKN 0EI0AGYN O Ao
avayvopiopévo EOITA mov avtiotoyel ot 2n 1 vynAotepn Pabpido motmTikng
TOLOTNTOG, KOTA TN YPOVIKN GTUYUN TOL M MGTMOTIKN TPOSTAGIO AVOyVOPIGTNKE Y10l
TPOTN QOPd, Kot otV 31 1 LYNAOTEPN Paduida TGTOTIKNG TOLOTNTAS, GE
petayevéotepo ypovo. H araitnon mov mpofAénetor 6to mapodv £d0¢10 dev

epapuoleton oe EMAEELOVE KEVTPIKOVS AVTIGVUPAAAOUEVOVG.
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Ta 10pdpata Tov emtpénetar va eQaprdlovv TV TPOGEYYIoT] TOV ECMOTEPIKAOV
dwpabuicemv (IRB) g dueca avoiypoto 6Tov TApoY0 TPOSTAGIAS LTOPOVV VO
a&lohoyodv TV EMAEEOTNTO COULPOVO. LE TO TPMOTO £APLO, PACEL TNG 1GOOVVOLLING
¢ mBavoTtag abétnong (PD) tov mapdyov tpoctaciag pe v ThovotnTa
afétong mov avtiotoryet oTig fabpideg TMOTOTIKNG TOWHTNTOS TOL AVUPEPOVTOL GTO

apBpo 136.

4. Kot napékkiion and v napdypago 2, ot OEZT eivan emhéEipot Tapoyot

TPOCTUGIOG EPOCOV TANPOVVTAL OAES Ol akOAOVOES TpohToBETELS:

a) ot OEXT katéyovv otoryeio evepynTikod mov TANPoHV TIg TPOHTOOEGEIS MG

ATOOEKTES YPNUOTOOTKOVOLKEG EEACPUAITELS, COUPMVA LE TO KEQPAAMLO 4,

B) 10 oTorKEln EVEPYNTIKOD TTOL OVAPEPOVTOL GTO GTOLXELD 0L) dEV VITOKELVTOL GE
ATOLTNOELS 1] EVOEYOUEVES OTOUTOELG e VYNAOTEPT 1] TNV 1010 EE0PANTIKT
TPOTEPOLOTNTA LLE TNV ATOLTNO™N 1] EVOEYOUEVT] ATOITNOT TOL WPVUATOS TOL

AopPBavel pn xpNUOTOS0TOVLEVT] TICTMOTIKN TPOGTAGIM, KOl

Y)  mAnpolhVTOL OAEG O OTALTHOELS Y10 TV OVOYVAPLOT| TV YPTLOTOOIKOVOUKDV

eEacearicewmv 610 KeQAALO 4.

5. Tw toug oKomoig ¢ mapaypaeov 4, To TOGH TNG TPOGTAGING TPOGOUPLUOGLEVO Y10,
TUYOV OVOVTIOTOLYIEC VOUIGHATOV Kol ANKTOTNToS (GA), GOUQ®VA LE TO KEQPAANLO 4,
nepropiletal 6TV TPOGUPUOGUEVT] Yo LETAPANTOTNTA aryopaia aio TV eV AdY®
OTOLYEIV EVEPYNTIKOV KOl O GLUVTEAEGTG CTAOUONG KIVOVVOL TMV OVOLYLLATOV
£VOVTL TOV TAPOYOL TPOGTAGIAG, OTTMS OPILETOL OVVALEL TNG TUTOTONUEVTG
TpocEyyong (g), mpocdlopileTarl ®G 0 oTADUGUEVOC LEGOC OPOG TOL GVVIEAECTN
o1a0ong mov Ba epapproldTay GE AVTA TO GTOYELD EVEPYNTIKOD MG

YPTLLOTOOIKOVOLIKT EEQGPAALOT] SLUVALLEL TNG TUTOTOUUEVNG TPOGEYYIONG.
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6. Xemepintmon mov o 0Eom TITAOToINoN G KOADTTETOL OO TANPT TICTOTIKN
TPOCTAGIO 1 LEPIKT TOTWTIKY] TPOGTAGIO KAT  avaAoyiay, 15xHovy ot akOAovOEeg

OTOULTIGELS:

o)  TO IOpLUA TOL TTOPEYEL TIGTOTIKN TPOSTOGI0 VITOAOYILEL TA TOGH TV
OTAOUGUEVOV OC TPOG TOV KIVOLVO avoryHdTeV Yio To pepioto tng Béong
TITAOTO{NONG TOL KAAVTTETOL OTO TNV TGTOTIKT TPOCTUGIN GOUPMVO, LE TNV

evotra 3 ocav va katelye angvubeiog to gv AOym pepidto g Béong,

B) 10 idpvpa mov ayopdlel TV TOTOTIKN TPOSTacio VITOAOYILEL Ta TOGH TV
OTAOUGUEVOV OC TPOG TOV KIVOLVO OVOTYUATOV GCOUG®VA LE TO KEQAANLO0 4

Y10l TO TPOGTATEVOUEVO LEPIDLO.

7. Xg OAEG TIG MEPUTTMOOELG TTOL OEV KOADTTOVTOL OO TV TAPAYPAPO 6, 15y VOV Ot

aKoOAovOeg amanTnoELs:

o)  TO Idpvpa TOV TOPEXEL TOTOTIKY TPocTacio Bempel To T TG BEoMG TTOL
KOADTTETOL OO TNV TOTMTIKY TPOoTAGio ™G BEom Tithomoinong Kat
vroloyilel Ta TOGA TV STAOUICUEVOV O TPOG TOV KivOLVO avolypdT®v Gov
va katelye anegvbeiag ) BEon avt) cOUE®Va e TNV evotnTa 3, pe v

emPLANEN TV Topaypdemv 8, 9 kot 10,

B) 7o dpvpa Tov ayopdlel TNV TOTOTIKY TPOCTUGIN VITOAOYILEL TO TOGA TV
OTOOUGUEVOV MG TTPOG TOV KIVOLVO OVOLYLLATMOV Y10 TO TPOGTUTEVOUEVO TUT LA
g B€omMg OV AVAPEPETOL GTO GTOLXELD o) GUUPWVOL LE TO KEPAAaio 4. To
Opopa Bewpet To TuNpa TG BEong TiTAomoinong mov dgv KAAVTTETOL O
TIGTOTIKN TPOOTAGio ¢ Ywplot 0Eon TitAomoinong kot vroAoyilel ta Tood
TOV CTOOUGUEVOV MG TTPOG TOV KIVOLVO OVOLYHATOV GCOLOOVA LE TNV EVOTNTO

3, pe v emevAasn tov Tapaypdenv 8, 9 kot 10.
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8.  Ta wpouata TOL ¥PNGIUOTOIOVV TV TPOGEYYION TITAOTOINGCNG ECMOTEPIKMV
dwpabuicemv (SEC-IRBA) 1 tv tomomompévn npocéyyion tithomoinong (SEC-SA)
cupemva pe v evotnta 3, kabopilovv to onpeio cvhvoeong (A) kat to onpeio
amoovvoeong (D) yoprotd yio kabe pia and t1g B€0€1g TOL TPOKVTTOVY COHUPMOVA LE
mv Tapdypago 7, cav va elyav ekdobel o1 B€oelg avtég g ywprotég BEcelg
TITAOTOIN oG KATA TN oTUyUn onovpyioag ™ ovvariioyne. H tiun tov Kirs 1) Ksa,
avtictotya, vroAoyiletor pe facn TV apyiky| opdda TV VIOKEILEVOV avoryUdTmV

g TItAomoinong.

9. Ta wWpduoTa TOL YPNCUOTOIOVV TNV TPOCEYYIOT TITAOTOINGNG EEMTEPIKAOV
Swpabuicemv (SEC-ERBA), cbppwva pe v evotnta 3, yio tnv opytkn 0éon
TITAOTTOINGNG VITOAOYILOVV T TOGA TV GTAOUICUEVOV OC TPOS TOV Kivouvo

AVOLYHAT®V Yo TIG BEGEIS TOV TPOKVTTOVY GOUPMVA LE TNV TOPAYpapo 7, ¢ EENG:

o)  Otav n wpokvuITovsa BEGM £xEl TNV LYNAOTEPT EE0PANTIKT TPOTEPALOTNTAL,
€QapUOLETOL GE VTNV 0 GLVTEAECSTNG OTAOUIONC KIVOOVOL TNG opy kNG BEonc

Tithonoinong,

B)  oOtav n mpokdmTOLSO BEOT £YEL TN YOUUNAOTEPT EEOPANTIKTY TTpOTEPALOTNTOL,
Umopel va epaprocTel 6€ otV TEKUAPOUEVN doabucn cOppova Le To
apBpo 261 mapdypapog 7. H tun méyovg T vmoroyiletor og avtiv Vv
nepintoon pe fdon pdvov v tpokvnrovca Bomn. Otav dev givan duvatdv va
epapprootel TeEKpopoOpevn dafaducn, to idpvpa epapuolel Tov vynAdTEPO

amtd TOVG GUVTEAEGTEG GTAOUIONG TTOL TPOKVTTOVV EITE:

1) ue v egappoyn g pebodov SEC-SA coupmva pe v mopdypago 8

Kol TNV evotnta 3, M

i1)  pe Tov ovvTeAesT 6TAOUIoNG TG OpYIKNG BEonG TiTAoToino g CHLPMVA

ue t SEC-ERBA.
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10. H mpoxdmtovca BEon pe t o punAoTePT EE0QANTIKY TPOTEPALOTNTO TPETEL VO,
avtpetoniletol wg 0€omn Tithomoinong pe younAotepn eE0QANTIKY TpoTEPAUOTNTO,
QKOUT| KOl GTNV TEPITTMOT| OV 1 apy KN B€om TitAomoinong mov mponyeitot g

mpooTaciog Bempeitol g VYNANG EEOQANTIKNG TPOTEPALOTNTOL.

ApBpo 250
Euueon vroatnpién

1. "Eva avadoyo idpopa 1 éva petafipalov idpupa to onoio, e oxéon e TITAOTOINGN,
ékave ypnon tov dpbpov 247 mapdypagpot 1 kot 2 6TOV VTOAOYIGHO TOV
OTAOUGUEVOV G TPOG TOV KIVOUVO TOCHV OVOTYUATMOV 1] TOANGE YPTULATOTICTMOTIKA
UEGA OO TO YOPTOPVAAKIO GUVOAAAYDV TOV, LE OTOTEAEGLLOL VO LNV VITOYPEOVTOL
TAEOV VOL KATEYEL 1010 KEPAAOLO Y10 TOVG KIVOUVOLG TMV €V AOY® HEGMV, dEV TAPEYEL
dupeon 1 €ppeocn vrooPIEN GTNV TITAOTTOINGT He 6KOTO TN HEIDMOT TV SVVNTIKAV 1)
TPAYLATIKOV CNUIOV TOV ETEVOLTOV, TEPAV TOV OGMV TPOPAETOLY 01 GLUPATIKEG

TOL VILOYPEMCELC.

2. Muw ocvvariayn| dev Bewpeitar 6Tt mapéyel LTOGTNPLEY YO TOLG GKOTOVS TNG
Tapoypaeov 1 epodcov Exel Anedet deovimg vTdYN oV AEI0AGYNON TG LETAPOPAS
ONUOVTIKOV KIVOUVOU Kot T 000 UEPT £XOVV EKTEAEGEL TI] GUVOAANYY] EVEPYDVTOG
TPOG TO CLUPEPOV TOVG MG eAeLOepa Kal aveaptnta uépn (cuvailoyn vd
KavoVikég cuvOnkeg avtayoviopov). I'a tovg okomog avtovg, To idpuvpa mpofaivet
0€ TANPT TOTOTIKY aEOAOYNON TNG GVVAALNYNG Kot AapPavel vToyn OAa

TOVAGYIOTOV TO TOPAKATO GTOLYELOL:
o) TNV TN ETOVAYOPAc,

B) 10 KeEAAOLO KOt TN BEGT PELGTHTNTAG TOL WPVLATOG TPLY OO KoL LETA TNV

EMAVOLYOPd.,

Y) TG EMOOCELS TV VTOKEIUEV®V OVOLY ATV,
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0) 115 emddoeElS TV BEcEmV TITAOTTOINONG,

€)  TIG EMATMOOELS OO TNV TPOCTUGIN TOL TTapEYEL 1) petafifalovoa oviotTnta

TPOG TOVG EMEVOLTES Yo TIG CnpLieg TOV OVAPLEVETAL VOL TTPOLYLOTOTTON OOV V.

3. To petapipalov idpupa Kot to ovadoyo IdpLLa EVIIULEPDVOLVY TNV apuddia apym
GYETIKA PE KAOE GUVOALAYT TTOV EKTEAEITOL OE GYEOT LLE TNV TITAOTOINGT COUPOVO

LE TNV TOPAYPOPO 2.

4. Zdpowva pe 1o dpbpo 16 tov kavovicpov (EE) apif. 1093/2010, n EAT ekoidet
KATELOLVTIPLEG YPOUUEG CYETIKA LE TO TL GLVICTA «KGLVOAAOYN VIO KOVOVIKEG
GLVONKEG AVTOYOVIGHLOVY Y10, TOVG GKOTOVG TOL TopOVTOG GpHpov Kot TOTE o

oLVOAAOYT] OEV ivar SoUNUEVT £TGL MOTE Va, TaPEXEL VTTOGTNPLEY).

5. Edv éva petafipdalov idpovpa 1 éva avadoyo idpopa dev cuppopemdel pe myv
Tapdypaeo 1 6cov apopd o Tithomoino, To idpvpa TepAapPavel Oha To
vrokeipeva avotypata g v Ady® TITAOTOINGNG GTOV VITOAOYIGUO TV TOCMYV TMV
OTAOUGUEVOV G TPOG TOV KIVOLVO avOlyHATOV GOV vo unv elyav TithomomOel ko

YVOGTOMOLEL:

a) Ot éyel Tapdoyel VTOSTNPIEN GTNV TITAOTOINOT KATA Topdfocn TG

mapoypaeov 1, Kat

B)  tov avtiktumo TG TaPEYOUEVNG VTTOGTNPIENG OO TNV ATOYN TOV KEPOAOLOKMDY

OTTOLTIGEWV.
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ApBpo 251
Yroloyiouog oro o uetafifalovia 10pvuoto twv TitAomouévay aToduIoUEVOY WG TPOS

TOV KIVODVO TOGMV OVOIYUGTOV 0TI GOVOETES TITAOTOINOEIS

1. T tov vmoloyiopd TV GTAOGUEVOV MG TPOS TOV KIVOLVO TOGMV Y10, TO,
vrokeipeva avotypata, to petafifalov idpvpa o pio cvvOetn Tithomoinon
YPNOOTOLEL, KT TEPITT®ON, TIG LEBOGOVS LITOAOYIGLOV TOL 0pilovTon 6TO TAPOV
T Kot Oyl eketves Tov kepoiaiov 2. [a ta Wpvpata wov vroroyilovv ta
OoTOOGUEVO (O TPOS TOV KiVOUVO TOGH Ko, KOTH TEPIMTOOT, TA TOGA
avapevopevng Cnuiog yio to VITOKEIPEVO AVOTYLLOTO, COUP®VO E TO KEPAAOLO 3, TO

m0c6 avapevopevng {nuiag yo ta avolypato ovtd eivat Unoév.

2. Otamoutfoelg mov tpoPArémovtal otny mopdypapo 1 Tov Tapdvtog dpbpov
epappolovtat yro OAN TV OpddN TV AVOLYHATMOV TTOL KAADTTOVV TNV TITAOTOING).
Me v gmevraén tov dpBpov 252, to petafiBalov idpvpa vroroyilet ta
oTafUIGHEVO G TTPOG TOV KivOuvo oGl Tov oyetilovtot Le OAQ TOL TULLOTO TNG
TITAOTTOINGNG GOUPOVOL LLE TO TAPOV TUNLOL, COUTEPIAAUPOVOUEVOV OVTMV Y10, TO.
omoia to dpupa avayvopilel TEXVIKEG HElOMONG TIGTOTIKOD KIVOUVOL GUUG®VA LLE TO
apBpo 249. O cvvtereotg oTdOUIoN G KIvOHVOL OV £QapuoOleTal yia 0Ecelg oTIg
omoieg epapuolovtal TEYVIKEG LEIWMONG TOL TIGTOTIKOV KIvOHVOL dUVITOL VO,

tportonomBei cOHLPOVA e TO KEQPAALO 4.
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ApBpo 252

AVTiuet@mon avovtioTtoyimy ANKTOTHTOS o€ GUVOETES TITAOTOINOEIS

["o tov vroAoylopd TV GTABUIGUEVOY TOCHV TOV VOLYUAT®V GOUP®VA LE TO ApBpo
251, kéBe avavtiototyio HETAED TNG ANKTOTNTOG TG TIOTOTIKNG TPOCTUGIOS LLE TNV Omoid
emruyydveror n petafifocn tov Kivddvov Kot TV DTOKEILEVOV avOTyUATOV AapBaveTon

VIOYM G EENG:

o)  ®GANKTOTNTO TOV VIOKEIUEVOV OvOoryHATv Aopupdvetor | peyoldtepr Anktotra
OTOL0VONTOTE OO TO, AVOIYUATO AVTA, e avdTATO Oplo Ta TéEVTE €. H Anktotta

NG TIOTMOTIKNG TPOSTOGIOG TPOGOI0PILETOL GOUP®VA LE TO KEQAALO 4,

B) 7o petaPifalov idpvpa mpémel va ayvoncel KaOe avavtiotolyio ANKTOTNTAG KATA TOV
VIOAOYIGUO TOV TOCHV TOV CTOOUGUEVOV MG TPOG TOV KIVOLVO GVOLYLATOV Yo TIG
Bécoe1g TiTAomoinong oTIc 0moieg, 6To0 TANIGLO TOV TOPHVTOG TUNIATOS, QapUOleTaL
ovvTeAeoTNG 6TAOIoNG KtvduvoL 1 250 %. [N dheg T1g AAAeg BEaers, epappoletor n
HUEBOS0G AVTIETMOMIONG TMV OVOVTIGTOLYLOV ANKTOTNTOG TOL KEPaAaiov 4, cOuemva,

pe tov akdiovbo tHmo:

RW" = (RWsp * ((t —tY(T —t))) + RWass - (T —t)(T —t))))
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Omov

RW* T TOGA TOV GTAOUICUEVOV MG TPOS TOV KIVOLVO aVOIYIAT®V Yo
TOVG GKOTOVG TOL ApBpov 92 mapdypapog 3 ototyeio a),

RWass T TOGA TOV GTAOUICUEVOV MG TPOG TOV KIVOLVO OVOTYUAT®V Yid TO
vrokeipeva avolypata, av dgv eiyav Tithoromel, Onwg Ba elyov
VTOAOY1oTEL KOT™ avaAoyia,

RWsp 10 TOGE TOV 6TAOGUEVOV OG TTPOG TOV KIVOLVO avolypdtmv 0mmg
Ba elyav vmoloyiotel couEmva pe to apbpo 251, bv dev vanpye
avavTioTotyio AnKToTNTOC,

T 1N ANKTOTNTA TOV VTOKEIPUEVOV AVOLYHAT®V, EKPPACUEVT OE €11,

t N ANKTOTNTA TNG MGTMOTIKNG TPOSTOGING, EKQPACLEVT OE €N,

t* 0,25

Apbpo 253

Meiwon twv moowv v otafuiouévay mg Tpog Tov KIvOvVo avoryudTmv

1.  Edv og pa Béon oe tithomoinong epapudletol GLVTEAESTNG OTAOON G KIVOUVOL

1 250 % ocbpemva pe v Tapovoa EVvOTNTA, TO WPVLTH LTOPOVY VO OPUPEGOVV

and 10 Kepdiaio Kowav Metoymv g katnyopiog 1 v a&ia avoiypatog g v

AOy® Bomg, coppmva pe to apbpo 36 mapdypagpog 1 otoryeio 1), avti va

cuoumeptAdfouv ™ BE0TM VTN GTOV VTOAOYIGHO TV TOGMV TOV GTAOUGUEVOV MG

PO TOV Kivouvo avorypudtov. ['a tov okond autd, 1 ypnUATOS0TOVUEVN TIGTOTIKN

npootacio uropel va Aapfdvetol vwoOYn 6Tov LTOAOYIGHO TG a&iag avolypHaTog

oVUE®VA PE To apBpo 249.

2. Edv éva petafifalov idpupa xpnoYLOTOmGEL THV EVOALAKTIKT SLVOTOTNTO TOV

wpoPArémeTon onV Tapdypoo 1, uropet va apaipéoetl To ToGO oL apotpeiton
ocoupe®va pe to apbpo 36 mapdypapog 1 aroryeio ) and 10 T0cd mov opileTor 61O
apBpo 268 w¢ péylotn Kepalatokn araitnon mov Oa vroroyildtav dGov apopd ta

TITAOTTOM UEVAL OvolypaTa G GV vo unv glyav TitAomomOet.
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Evomra 2

Iepapymon pebddwV Kol KowvEC TapapueTpot

ApOpo 254
Lepopynon usboowv

1.  Tawpduota xpnoyomoovy pia ard T neddoovS ToL avaEEPOVTAL GTNV EVOTNTO 3
Y10 TOV VTOAOYIGUO TOV TOGAOV TOV CTAOUIGUEVOV OC TPOG TOV KIVOLVO OVOTYUATOV

oLUPMVO e TNV akOAovOn epdpynon:

o)  €POGOV TANpoLVTAL Ol TpoimoBéselg mov kabopilovtal oto apbpo 258, 10

Opopa ypnowonotei v SEC-IRBA copgpova pe ta apbpa 259 ko 260,

B)  epdoov dev pumopet va ypnopomondei 1 SEC-IRBA, 1o 1dpupa ypnotpomotel
SEC-SA cOpemva pe to dpbpa 261 ko 262,

Y)  &pbdoov dev pumopel va ypnoponombei 1 SEC-SA, ta 1dpdpata ypnoiponotody
VSEC-ERBA cOppava pe ta dpbpa 263 kot 264 yia dwaefabuicpuéveg Béceig

N Béce1g Yo T1g omoieg pmopet vo ypnoipomoin el tekpapopevn stofddon.

2. T dwPobropéveg Béoeig N B€celg yia Tig omoieg pumopel va ypnoiponom el
Tekpapopevn dtafdouion ta wpvpata ypnopomoovy v SEC-ERBA avti g

SEC-SA oc¢ kafepio and 11g axdAovdec mepuntdoelc:

a)  otav n epappoyn e SEC-SA Oa eiye g anotéAecua cuVTELESTY| 6TAOONG
Kwovvov peyardtepo Tov 25 % yua 0€celg mov Bewpodvion wg Bécels o

tithontoinon STS,
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B)  o6tavn epappoyn e SEC-SA Oa giye g anotélecua cuvteleotr| oTAOONG
Kvduvou peyadvtepo tov 25 % 1N n epappoyn g SEC-ERBA 0a iye mg
OTOTEAEGLOL GUVTEAEGTY| GTAOIONG KIvOUVOL peyaidtepo Tov 75 % yia Béoelg

mov dev Bempovivtar mg Béoelg oe Tithomoinon STS,

Y)  yw paelg tithomoinong mov eEacparilovrol amd opddeg daveimv yia v
ayopdl GLTOKIVIATOV, YPNUATOSOTIKMOV HICHDCEDV QLTOKIVATOV Kot picBwong

eEomloov.

2TIC TEPMTMGELS TOV JEV KOAVTTOVTOL OO TNV TOPAYPOPO 2 KO KOTE TopEKKAION
™G mapaypdeov 1 otoryeio ), Ta WpLUATH UTOPOHV VO OTOPAGIGOLY VO
epapuolovv v SEC-ERBA avti g SEC-SA og 0Aeg T1c dafabuicpéveg Béoeig
Tithonoinong g M B€celg yia Tig omoieg pumopel va ypnoiponombel tekpopouevn

dwpdaOuion.

IMa Tovg oKomovE Tov TPOTOV £60PiOL, TO OPLLA KOVOTOIEL TNV OTOPACT] TOL GTNV

apUOdLOL apyn TO APYOTEPO OTIS ... [45 HéEPEG TPV amd TNV NUEPOUN VIR EQUPUOYNS

TOV TTOPOVTOG TPOTOTOUTIKOV KOVOVIGHLOV].

OnoldNToTE PETOYEVESTEPT) OATOPACT] VO OAAAEEL TEPOUTEP® 1) TPOGEYYIOT) TTOL
epapuoletar e OAeg Tic OaPabuiopéveg BEcelc TitAomoinomng tov Kowvonoteital amd
T0 dpvpa oTNV apuoddta apyn tov Ttpv omd T 151 Nogpuppiov mov axorovdel

ApECMG TNV ATOPACT] QUTY).

EMetyel omolaodnmote avtippnong and v apuddia apyn péxpt 15 Aekepfpiov
oL 0KOAOVOEL apécmg TV Tpobecpia  omoia avapEPETOL 6TO dEVTEPO 1| TO TPiTO
€00010, AVAAOYO LE TNV TTEPITTMOT], 1 ATOPOGT TOV KOWOTOLEITAL 0T TO 10pL LA
tifeton o€ 1oL and v 1n lavovapiov tov enduevov Etovg kot eEakolovbel va
woyvEL PEYPIS OTOL TebEL o€ oYY petayevéatepn Kotvomoinbeica andpaon. Ta
WOPLUATO OEV YPTCLUOTOLOVV SUPOPETIKES TPOGEYYIGEIS GTN SLAPKEL TOV 1510V

£€TOVC.
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4.  Kotd mopékkiion g mapaypdeov 1, ot appodieg apyés pmopodv, Katd nepintmon,
VoL aayopeLOVY oTo WpvpaTa TV pappoyn s SEC-SA dtav 1o moco tov
OTAOGUEVOL MG TTPOG TOV KIVOLVO OVOLYLLOITOS TTOV TTPOKVITEL OO TNV EPAPLLOYT|
g SEC-SA dev givat avdAoyo mpog Toug KivduVOLg TOVG 0TOIovg SLATPEYEL TO
Opopa N M YPNUATOTICTMOTIKY GTAOEPOTNTA, CLUTEPIAAUPBAVOUEVOL OALAL OYL
OTOKAEIGTIKA TOV TOTMOTIKOD KIVODVOL TTOL EVEXOVV T VITOKEIEVO OVOTYLOITOL TNG
TITAOTTOINGNG. TNV TEPIMTMON OVOLYLATOV TTOL dev Bewpovvial wg BEcelc o€
tithontoinon STS, Aappdvovrtal diaitepa VIOYN Ol TITAOTOMGELS e EEAPETIKA

TOAVTAOK QL 1] EMIKIVOLVOL YOPOKTIPLOTIKAL.

5. Memy emedraén e mapaypdeov 1 tov TapodvToc apbpov, Ta WPHUATH HTOPOVV
VOl (PNCLOTOLOVV TNV TPOGEYYICT] TNG ECOTEPIKNG AELOAOYNONG Y10 TOV VITOAOYIGUO
TOV TOCHV TOV CTOUOUGUEVOV MG TPOG TOV KIVOLVO OVOLYLAT®OV GE GYECT] LE Lol U
owpabcuévn Béom oe mpdypappa ABCP 1 cuvarrayn ABCP, cOppova pe to
GpBpo 266, vTd ToV Gpo OTL TANPoLVTOL 01 TpoiToBETELS TOV KaBopilovtol 61O
GpBpo 265. Eav idpupa Exer AaPet ddeta cvppmva pe to apbpo 265 mapdypapog 2,
kot €1d1kn 0éon og mpdypappo ABCP 1) cuvariayn ABCP gurnintetl oto nedio
EQUPUOYNG TNG €V AOY® adeiag, To {dpupa PaprOleL TNV TPOCEYYIOT TG ECMOTEPIKNG
aE10AOYNOTG Y10, TOV VTOAOYIGHO TOV TOGOV TOV GTUOUICUEVOD ®G TTPOG TOV KIVOLVO

avoiypatog yio tn 0éon avtnv.

6.  Oocov agopd Tic Bécelg oe emavatithonoinomn, ta wWpvuata epapuodlovv v SEC-SA

oLOUE®VA PE TO ApBpo 261, LE TIG TPOTOTOMGELS TTOV avaPEpovTal 6To GpBpo 269.

7. ZXe O\eg TIG OAAEG TEPWMTMOOELS, EPUPUOLETOL GLVTEAECTNG OTAOUIONG KIVODVOL

1 250 % o115 B¢o¢e1g TiThomoinong.
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8. Otapuodiec apyés evnuepmvovv v EAT yuo omoladnmote Kowvomoinoem cOuevo.
pe v mapdypago 3 tov mapoviog apbpov. H EAT mapakoiovbel tov avtiktumo tov
TAPOVTOG APOPOL GTIG KEPUAOLUKES OMALTNGELS KO TO PAGLO, TV EXOTTIKAOV
TPOKTIKAOV GE GYECT LE TNV TOPAYpopo 4 Tov TapdvTog GpbHpov, vofdiiet o
emoteg ekbécelc e Ta mopicpatd g oty Emitponn kat ekdidel katevBouvinpileg

YPOUUES, cOUP®VA pEe To apBpo 16 tov kavoviouov (EE) ap1f. 1093/2010.

ApOpo 255

Ipoacdiopiouog twv tiuwv Kirs ko Ksa

1.  Egpocov éva idpvpa epappdlet mv SEC-IRBA cOppova pe v evotnta 3, 1o idpupa

vrohoyiler v Ty Kire cOpgova pe tig mapaypaeovg 2 £ S.

2. Ta wpduata tposdiopifovv v tiun Kirs morlomiacialoviog to Tocd teov
OTOOGUEVOV MG TTPOG TOV KIVOUVO ovoryHatoV, Ommg avtd Ba eiyov vmoloylotel
GUUO®MVO, L€ TO KEPAANLO 3 € GYEON LLE TO VITOKEIPEVO OVOTYHOTO GOV VoL UV glyav
tithonom et Katd 8 %, doapdvTag T0 OGO AVTO LLE TNV TIUT AVOTYLOTOS TOV
vrokeipevov avorypdtov. H tyun Kirs ekgpaletor oe dexadikn Loper omd undév

£€mg €va.

3. T'a tov vmoroyiopd g tipng Kirs, ta mocd tov 6tapucpévev og tpog tov kivouvo
avolypdtmv, 0nwg avutd Oa eiyov vToAoylotel COUP®VA [E TO KEPAAO 3, G€ GYéon

pe To vokeipeva avolypota meptiapupivouy:

o)  TO OGO TOV AVAUEVOUEVOV (NUIDV TOV GLVOEOVTAL LLE TO GUVOLO T®V
VTOKEILEVOV OVOIYHATOV TNG TITAOTOINGTG, CLUTEPIAAUPAVOUEVOV TOV
VIOKEILEVOV aVOIYHATOV 6€ aBETNon oL £E0KOAOVOOVV VA ATOTEAOVY TN LA

NG OLAS0S GOUP®VA LE TO KEPAANLO 3, Kot
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B) 10 mMOGO TV UM AVAUEVOUEVAOV (NUIOV TOL GLVOEOVTOL LLE TO GUVOAOD TWV
VTOKEIUEVOV OVOTYUATOV, COUTEPIAAUPOAVOLEVOV TOV VITOKEIIEV®OV
avVOLYUAT®V G€ aBETNOT TOL AOTEAOVV TUMLA TNG OUASOS COUPOVOL LE TO

KepdAoro 3.

Ta wpopata dvvavior vo vroroyilovv v Ty Kire o€ oyéomn pe ta vroxeipeva
avolypato g TITAomoinong cOLP®VA LE TG dtTdEelg Tov TpoPAémovTal 6To
KEPAAO10 3 Y10 TOV VTOAOYIGUO TV KEPAANLOKADV OTOLTNCEWMV Y1dL TIG AMOKTNOglioEg
EIOTPAKTEES OmonTNOELS. [1a TOV 6Komd 0V TO, TO OvolypaTa AVIKNG TPomelikng
avtipetonilovrol g amoKTNOeiceg EIGTPAKTEES ATATCELG AMOVIKNG KO TOL
avolypato eToptkng Tpomelikng g amokTNOeiceg EIGTPOUKTEES AMOLTNGELS EVOVTL

EMYELPTCEDV.

Ta Wpdpata vroroyilovv v Ty Kirs ympiotd yuo tov kivovvo amopeimong a&log
0€ o0 LLE T VITOKEILEVA avolypaTa TG TITAOTOINGNG, EPOGOV 0 KivOLVOG

anopeimong aglag £xel ovo1MOT onpacio yio ta v Ady® avoiypota.

Edv o1 {nuieg amd tov kivévvo amopeimwong a&iog Kot Tov motoTiko Kivovvo
AVTILETOTILOVTOL GUYKEVIPOTIKA KT T d1ad1KaGio TG TITAOTOINGNG, T 10pHHLOTA
cuvovalovv v avtiotoyn tiun Kirs ya tov kivovvo amopeimong a&iog kat tov
motoTKd Kivovvo og pa eviaio Ty Kirs yio tovg oxomodc g evomrog 3. H
Tapovsio evog eviaiov amobepatikod 1 opiov VIEPEEAGPAAONG TOV KIVODVEOV TOV
dwtifetat yio v kdAvym Tov NUdV omd TovV TeTOTIKO Kivouvo 1 Tov Kivovvo
anopeioong a&log propel va BewpnBel g EvoeiEn oti ot kivovvol avtoi

aVTILETOTIOVTOL CLYKEVIPMOTIKAL.

Edv o xivovvog amopeimong agiog kot 0 motoTikog Kivouvog dev avtipetonilovtan
GLYKEVTIPOTIKA KOTA TN dtadkacio TG TITAOTOINoMG, T0 10PVUATO TPOTOTOLOVY THV
OVTILETAOTICT TOV TPOPAETETAL GTO OEVTEPO EOAPLO Y10 VAL GLVOLAGOLY TV
avtictoyyn T Kirs yia tov kivovvo amopeimong adiog kot Tov metotikd Kivouvo

LLE GLVETO TPOTO.
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6.  Edv éva idpopa epappdlel mv SEC-SA coppova pe v evotra 3, vroroyilet nv
Tipn Ksa modhanracialovrag eni 8 % 1o mocd TV 6TadUICUEVOV (OC TPOS TOV
Kivduvo avorypdtov, 0nmg avtd Oa giyav vVTOAOYIGTEL COUP®VO PE TO KEPAAMLIO 2 GE
oY£0M L€ TOL VTOKEIEVO avOiyHaTO ooV Vo UV giyov TitAomon el kot dtapmvtag To
oG aVTO UE TNV T TV vrtokeipevav avotyudtov. H tyun Ksa exppaletot o

OEKAOIKT LOPET| OO UNOEV £mG Eval.

["a Tovg oKOTOVG TS TAPOHGOS TAPAYPAPOL, Ta WPLLATA VITOAOYILovY TV a&ia
aVOIYHOTOG TV VTOKEIEV®V OVOLYHLATOV, XOPIG COUYNPIGLO OTOLMVOINTOTE EWOIKMV
TPOGUPUOYADV TICTOTIKOV KIVOOUV®V Kot TPOSOeT™V mTpocaproydv a&iag cOpova e

ta apOpa 34 kar 110 kot GAA®V apapécemv oTolyElOV 1010V KEPalaimy.

7. T'a toug okomovg TV mapaypdewv 1 €mg 6, edv n d18pBpwon ¢ TiThomoinong
neplhappdver  xprion OEZXT, 6Aa ta avoiypata g OEZT mov oyetiCovton pe v
TitAomoinomn Ba mpémetl va avtipetomiloviol ®g vrokeipeva avoiypoto. Me v
EMPVAOEN TNG TPOTYOVUEVNG TTAPAYPAPOL, TO 1OpVUa dVVATOL VO EEALPETEL TOL
avolypota s OEZT and 10 6OVOAO TV VTOKEILEV®OV OVOLYLAT®V Y10 TOV
vrohoyiopd g Tng Kirs 1§ g tipng Ksa, v o kivdvvog amd v €kBeon g

OEXT eivon emovocidong 1 dv dev exnpealet t BEon TiTAOTOINoNG TOL WPVUATOC.

e mePImT®oN YPNUATOO0TOVUEVOV GOVOETWOV TITAOTOUCEWMYV, OTOIUONTOTE OVGLDON
£€6000 amd TNV K600 MGTOTIKOV Tapaydymv TOmov «credit-linked notes» 1 dAAeg
ypnuratodotovpeveg vroxpemaoels g OEXT mov ypnoyedovv wg eyyvmon yio tnv
anomAnpou TV EcemVv TITAoToinoNg TEPIAAUPAVOVTIOL GTOV DTOAOYIGUO TV
Tipaov K 1 Ksa, €dv o mototikdg kivduvog g e€acpdiiong eEaptdtot omd v

Katovoun g Cnpiog Katd tpuuata.
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[Ma Tovg okomovg ¢ mapaypdeov S tpito £6dplo Tov mapdvtog dpbpov, n EAT
€K010€l KatevBuvtnpieg Ypaupég chpupwva pe 1o dpbpo 16 tov kavoviopov (EE)
aptf. 1093/2010 oyetcd pe T1g KoT@AANAeS LeBOOOVS GuVOLAGLOD TV TILdV KirB
Y ToV Kivouvo amopeimong a&iog Kot Tov ToT®mTiKd Kivouvo, edv ot Kivouvol autol

OEV OVTILETOTILOVTOL GUYKEVTIPOTIKA GE 10, TITAOTTOINGM.

H EAT xataptilel o010 puOoTiKdV TEXVIKOV TPOTOITOV TPOKEUEVOD VO
OLEVKPVIGEL TEPALTEP® TOVG OPOVS OV EMTPETOLY GTO WOPVLATO VO VITOAOYI{oVV
v KIrRB Y10 T1§ OHAOEG VTOKEILEVOV OVOIYUAT®V GOUG®VA LLE TNV TOPAYPAQO 4,

1010 0G0V aPopaL:

o) TNV ECOTEPIKI TIGTOJOTIKT] TOALTIKT] KO VTOOELYLLOTO Y10l TOV DTTOAOYICUO TNG

Kirs yua ithomomoelg,

B) ™ yxpMon deOp®V TOPAYOVI®MV KIVODVOL TOL ApOPOLY TNV OUdda
VTOKEILEVOV OVOTYUATOV Kat, OTav 0gv ivar drabéotpa emopkn akpPn M
a&10moTo OEGOUEVA Y1 TV €V AOY® OUAOM, TTPOGEYYIGTIKOV OEOOUEVMV Y10l

v ektipnon tov PD kot LGD, kot

Y)  TIC OMOUTHOELS 0E0VGOG EMUEAELOG YO TNV TOPAKOAOVONON TOV OPAGEDV Ko
TOV TOAMTIKOV TOV TOANTOV EICTPOKTEDV ATOTNGE®V 1| GAA®V

petafialoviov wpopdtmy.

H EAT vroBdAdrer ta ev Adym oy£d10 puOLUIGTIKOV TEYVIKOV TPOTOTMV GTNV
Emutponn 1o apyotepo ... [€va étog amd v Evapén 1oybog Tov TapOVTOg

TPOTOTOUTIKOV KOVOVIGUOV].

Avartifetar omv Emitpomn 1 e€ovoia vo GOUTANPOGCEL TOV TOPOVTIO KAVOVICUO
gykpivovtag To puOIGTIKA TEYVIKA TPOTLTIA TOV TPOPAETOVTOL GTO dEVTEPO £OAPLO
NG TOPOVCAG TOPAYPAPOL, COLPMVA e TN dtadikacia tov dpbBpwv 10 éog 14 Tov

kavoviopo¥ (EE) aptf. 1093/2010.
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ApBpo 256
Lpoadiopioudg tov onueiov advoeons (A) kar tov anueiov omocdvoeons (D)

1.  Ta toug okomovg ¢ evotntog 3, ta Wpovpata opiovv wg onpeio ovvdeong (A) To
Op1o 6to omoio ot {nuieg oTo MAaic1o TG OUASNG TV VITOKEILEVOV aAVOryUAT®V Oa

apyicovv va kataroyilovral otn oyeTikn B¢on tithomoinong.

To onueio cvvoeong (A) exkepaletor o€ dEKOOIKT LOPPN amd TO UNdEV £wG TO Eva
KOl 1G0VTOL UE TN LEYOADTEPT) TN HLETAED TOV UNOEVAS Kol TOV AOYOL TOV VITOAOITOV
NG OHASOS TOV VITOKEIUEV®V aVOlYUATOV TITAOTTOINGNG LelOV TO LITOAOUTO OA®V TV
TuNpdTEOV pe vynAdtepn N TV 10100 EE0PANTIKT TPOTEPALOTITO GTO TUNLLO, TTOV
TEPLEYEL TN OYETIKN B€om TITAOTOINONG GLUTEPIAAUPAVOUEVOD TOV AVOLYLLOTOG OVTOV
KaBEAVTOL TPOS TO LIWOAOUTO TOV GLVOALOL TMV VITOKEIUEVMV OVOLYLLATOV GTNV

TiIthomoinom.

2. T'a tovg okomovg g evotntag 3, ta Wpdpata opilovy wg onueio arosvvdeong (D)
TO 0p10 6T0 0Toi0 01 {NUieC 6TO TANIG1O TNG OUAONG TOV VTOKEIUEVOV avolypdtmv Oa
00MYNGOLV GE TANPT ATOAELN TOL KEPAAAIOV Y10 TO TUNLO TTOL TEPLEYEL TN CYETIKY|

0¢om tithomoinong.

To onueio armocvvdeong (D) exppdleton o€ deKadIK LopeN omd TO UNOEV £mG TO
£voL KOl Lo0VTOL LE TN LEYOAVTEPT] TIUT UETOED TOL UNOEVAS KOl TOV AOYOV TOV
VTOAOITTOV TG OUADNG TV VITOKEILEVOV avOryUAT®V TITAOTOINoNG pHeiov To
VIOAOTO OAWV TOV TUNUATOV LE VYNAOTEPN EEOPANTIKT TPOTEPALOTITO GTO TUNLLOL
oL TTEPLEYEL TN OYETIKN BE0M TITAOTOINGOMG TPOS TO VITOAOUTO TOL GLVOLOL TWV

VTOKEIUEVOV OVOIYUATOV GTNV TITAOTOINGN.
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3. T tovug oxomovg TV Tapaypdemv 1 kot 2, ta 1pOuHaTe aVTILETOTILOVY TOVG
AOYOPLaoLOVS VITEPEEATPAAIGTC KO YPTLATOSOTOVUEVOV ATOOEUATIKOV MG
TULOTO TITAOTTOINGNG Kot T oToyEin evepynTkoD Tov TEPAAUPAVOVY OL €V AOY®

Aoyoplocol amofellaTIK®Y MG LITOKEILEVA OvoTyLOTaL.

4.  T'a tovg okomovg TV Tapaypdewv 1 kot 2, ta Wpduata dev Aapupdvovyv vToyn
AOYOPLaoLOVS U YPNHOTOSOTOVUEVOV OTODEUATIKMY KOl GTOLEID EVEPYNTIKOV TOV
OEV TOPEYOLV TGTOTIKN EVIOYLGT, OTWOS OV TA TOL TTAPEXOVY LOVO EVIGYLON
PELGTOTNTOC, CUUPOVIEG AVTOAAAYNG VOLCUAT®V 1 EMTOKI®V Kot AOYOPLOGHOVS
eEaoparioewv pe ypnuatikd obéoipa mov oyetiCovrat pe avtég Tig 0éoelg otV
TitAomoinon. I'ia Toug AoyaplacpoHs xPNUETOO0TOVUEV®V OTODEUATIKMY KoL TO,
oTotyelo evepyNTIKOD TTOL TAPEXOVV MGTMOTIKT EVIGYLOT, TO Idpvpa avTipeTOmilel ™G
Béoeig Tithomoinomng LovVo o TUNLATO TV EV AOY®M AOYOPLAGUAOV 1] GTOLYEIWV

EVEPYNTIKOV OV UITOPOVV VAL atoppopricovy ) {npia.

5. Ortav 600 1 meprocdTepec BEGELS TG AVTHG CLVOALAYNG EXOVV JLOPOPETIKN
ANKTOTTA AAAG KOWVT| KaT™ avaAoyiov Katavoun Tov {npav, 0 VTOAOYIGHOG TOV
onueiov odvdeong (A) kot tov onueiov arocvvoeong (D) Paciletar oto
GLYKEVTPOTIKO LITOLOITO TOV BEGEMV OVTAOV Kol TO TPOKVTTOVTA CTUEIN GVVOECTG

(A) xon onpeia amoovvoeong (D) eivon ta 1010
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ApBpo 257
Llpoadiopioudgs s ANKToTnTag TV tunuatoy titioroinons (Mr)

1.  To toug okomovg ¢ evotnTog 3 Kot pe TV EmQLAAEN TG Topaypdeov 2, Ta

WpOLOTO LTOPOVV VO LETPOVV TN ANKTOTNTA £vOG TUNTOS (MT) ™ €€ng:

a)  eite pe Bhon ™ otabuicpévn HEST ANKTOTNTA TOV GLUPOTIKOV TANPOUDV TOV

opeilovTal 6TO TAAIG1I0 TOL TUAUATOC, COUPMVO. LE TOV aKOAOVHO TOTO:

Yoor/Y e
T T

omov 1 tun CFt avtiotoyyel o OAeg T1g ovpPatikés TAnpopés (kepdiato,

TOK01 Ko Tpopn0eteg) mov KatafAAAel 0 OPELETNG OTNV TEPi0OO t, M

B)  ue Pdon v tEAKN VOLUN ANKTOTNTO TOV TULOTOG, COUPOVA LLE TOV

axoAlovbo TOmo:
Mr=1+ML-1) * 80 %,
omov ML gtvor 1 Tl vopun Anktdtn o ToV TUNHOTOG.

2. T'a tovg 6Komovg TG Tapaypdeov 1, 0 TPOGOIOPIGHOS TG ANKTOTNTOG EVOC
tunpatog (M) vdkerta, 6 OAES TIG TEPMTMOGELS, GTO KOTMTATO OPLO TOV VOGS

£T0VG KOl GTO OVATOTO OPLO TOV TEVTE ETMV.
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3. Edv éva idpopa evoéyetar va extedel o mbBaveg (npieg amd vrokeipeva avoiypota
dvvapetl Kamotag cupPaongs, To idpvpa Tpocsolopilet tn AnkroTnTa TS 0E0MG
Tithonoinong Aappdvovtag vedyn ™ ANKTOTNTA TG SOUPAONS GLV TN HEYOADTEPT
AnkToOTTA TOV €V AGY® VITOKEipEVOV avorypdtov. [a ta avakuklobpeva,
avotypata, epappoletor 1 HEYAAVTEPT] GLUPATIKMG SVVATH EVOTOUEVOVGH
AnktoétTa TG éKBeong mov umopel va mpootedel Katd T ddpkela TG

AVOKVKAOVEVC TEPLOSOV.

4.  HEAT nopakoiovbei 10 pACLO TPOKTIKOV GTOV TOUEN QVTO, LE 1O104TEPT) TPOGOYN
TNV €QPAPLOYN TNG Tapaypdeov 1 ototyeio o) Tov mapdvtog dpBpov, Kot EKOTdEL
katevBuvtpleg ypappés puéxpt tic 31 Aekepuppiov 2019 souewva pe to apbpo 16 Tov
kavoviopo¥ (EE) aptf. 1093/2010.

Evomnra 3

M£60601 VTTOAOYIG OV TV TOCHV TOV GTAUGUEVOV MG TPOG TOV KIVOLVO OVOIYHATOV

Apbpo 258
Lpoimobiaeis ypnong e mpoaceyylons twv eowmtepikv oofobuicewv (SEC-IRBA)

1.  Tawpduata ypnoyomrotovv v SEC-IRBA Y10 ToV VTOAOYIGUO TOV TOGHV TOV
oTAOUGUEVOV OC TPOG TOV KivOuvo avolypdtov o oyxéon pte po B€on tithomoinong,

€QOCOV TANPOVVTIL 01 aKOAoVBEC TpovToOETELS:

a) 1 0éon vroompileton amd pa opdoa IRB 1 piktm opdda, vd tov 6po o1t
otV TehevTaio avT TEPiTT®ON, T0 1dpVpa gival oe BEon va vtoloyicel T
T Kire oopoova pe to tufpa 3 tovAdyietov 6to 95 % tov 1oso0 Tov

VTOKEINEVOL GTAOUIGUEVOL OVOTYHATOC,
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B)  vmhpyovv emapreic S100EGILEC TANPOPOPIES GE GYEDT LLE TOL VITOKEIEVQL
avolypato g TItAomoinong dote To dpvpa va eivar o Béon va vtoloyicet

v T Kirs, kot

vY) 1o idpvpa dev anayopevetan va xpnoponotel v SEC-IRBA cg oyéon e o

ovyKekpipévn Béom o Tithomoinomn cOLP®VA e TNV TOPEYPOPO 2.

2. Oropuddieg apyéc Lropovv, Kot tepinTmaon, Vo amayopehovy Tn xp1 o TG
pedodov SEC-IRBA, gdv ot TitTAOTOMGELS £(0VV EEAPETIKA TOAVTAOKO 1| EMIKIVOLVQL
yopakplotikd. [a tov okond avtd, pmopovv va BempnBodv wg e&atpetikd

TOAVTAOKA 1] EMIKIVOLVOL YOPOKTNPLOTIKA TOL €ENG:

o)  TMOTOTIKY eVioyLon Tov umopel va ehattmbel yioo dGAAovS AOYOUG, EKTOS TV

oV 6To YopTOPLALKLO,

B)  ouddeg vrokeipneveV avorypatov pe vYnAd Pabud EcOTEPIKNG GVOYETIONG, OC
OTOTEAEGLLO TOV GUYKEVIPOUEVOV AVOLYHLAT®OV GE LELOVOUEVOLG TOUEIC N

YEOYPAPIKES TEPLOYEC,

Y)  CLVOAAAYEG OTOV 1| AOTANP®UY TV BEcemV TITAOToinoNG e€aptdtal o
peyaio Pabpd amd mapdyoviec Kivduvov mov gV avVTIKATOTTPILOVTOL GTNV TIUN

Kirs, 1

0)  eEopeTikd TOADTAOKT KATOVOUY TV (NUI®OV HETAED TOV TUNUATOV.
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ApBpo 259
Yroloyiouog twv moowv twv otabuiouévav wg mpog Tov Kivovvo avoryuctmy OVVAUEL THS

SEC-IRBA

1.  XOppova pe v SEC-IRBA, 10 1066 T0V 6TOOUGHEVOV OC TPOS TOV Kivouvo
avoiypatog ywo po O€on tithomoinong vroroyiletor moAlariacidlovtag v aio
TOV avolypatog g Béong, n oroia vroAoyiletor cupuP®va e To ApBpo 248, e Tov
EPOPLOCTED GVVTEAESTN 6TAOLIOT G Kivdvvoy Ttov kabopiletar, o k0be Tepintwon

He Katotato 0pto 1o 15 %, og eéng:

RW=1250% otav D <Kirs
RW = 12,5-KssraKIRB) otav A > Kirs
IRB — Kirp
RW = [( ) 12. 5] [( ) 12.5 - KSSFA(KIRB]]

otav A< Kire<D

omov

KirB givon 1 kepoarotokn extBapouvon g opddus TV VTOKEIEVOV avotypdtay,

omwg opiletan 610 dpOpo 255
D &ivon 10 onpeio amoovvoeong, dmwg kabopiletar copemva e to apbpo 256

A gtvon 1o onpeio ovvoeong, Onwg kabopiletal copPwva pe To dphpo 256

el _ ea-l

Kssraikgg) = a(u—1)
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OOV
=—(1/(p * KirB))
u=D - Kirs
1 = max (A - Kirs; 0)
OOV
p = max [0,3: (A + B*(1/N) + C* Kirs + D*LGD + E*Mr)]
OTOoL

N &ivat o Tpaypatikdg aplfpog TV avolyHAT®V 6TV OpAd0 TOV VITOKELEVMV

avolypdtmv, 0nwg vroAoyiletal cOHP@VA Le TNV Tapdypopo 4

LGD eivon n otaBpiopévn og mpog to dvorypa péon mocootiaio (nuio og mepintmon
afétnong g opdodag vrokeipevev avoryudtmv, 6mmg vToAoyiletal cOLE®VA e TNV

Tapaypoeo 5

Mr glvar n AnktoTTO TOL TUNROTOG, OTTMG KaBopileTon cOppva pe To dpbpo 257.

PE-CONS 38/1/17 REV 1 63
EL



Ovmapauetpor A, B, I', A, kot E xaBopilovtar cOppwva pe tov akdAovBo mivako

avVOPOPAG:
A B r A E
Me eEopAntikn TpotepotdTNTa,
pe duvardtnta drecmopdc (N >
25) 0 3,56 -1,85 0,55 0,07
Me eEopAntikn mpotepotdtnTa,
yopig duvatotta dtacmopds (N
Eropweiic | < 25) 0,11 2,61 -2,91 0,68 0,07
Tpameikng Xwopig eEopAntikn
TPOTEPALOTNTA, LLE SVVOTOTNTA.
daomopds (N > 25) 0,16 2,87 -1,03 0,21 0,07
Xopic eEopAnTikn
TpoTEPALOTNTO, XOPig duvatdnTa
dwaonopag (N < 25) 0,22 2,35 -2,46 0,48 0,07
AWOVIKAG Me E0@AnTIKY TPOTEPULOTITA 0 0 -7,48 0,71 0,24
TPaneCiknNg | Xppig sfophnticy Tpotepoudtta | 0 0 -5,78 0,55 0,27

2. Edv n vmokeipevn opada IRB mepthapfavet avolypota 1660 Movikng 660 Kot
ETUPIKNG TPOTeCIKNC, 1| ONLAON dtapeital o€ pio VTOOUAdN MAVIKNG Ko pia
VITOOUAdN ETOPIKNG TPOTECIKNG KoL, Y10 KAOE VITOOAdN EKTIUATOL YMOPLOTY|

TAPAUETPOG p (Ko ot avtiotolyeg mapdapetpotl £166d0v N, Kirs kot LGD). Xt

cuvEyeLa, VToAoyileTot po oTOOUIGUEVT] LECT) TTOPALETPOG P YO TN GLVOAANYT LE

Baon Tig mTapapéTpoug p kibe vVIToopdoas Kol To OVOLUOTIKO péyebog Tav

aAVOLYHAT®V G€ KAOE VTTOOUAdA.

3. Edv éva idpupa epappolet tmv SEC-IRBA o¢ po pukti opdda, o vtoloyiopos g

mopopéTpov p Paciletor ota VIOKEIEVA aVOTyHOTA COLPOVA LLE TNV TPOGEYYIoN

IRB ko povo. Ta vwokeipeva avolyloto GOUEOVO LE TNV TUTOTONUEVT TPOGEYYIoN

dgv Aapfavovtoat VoY GTNV TEPITTMON QVTH.
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O mpaypatikdg apBudg avorypdtov (N) vroroyiletor g e€Ng:

_ (%EAD)?
~ Y,EAD?

omov EAD:i gtvon 1 a&lo avolypotog mov cuvoéeton pe 1o 1-06Td dvorypo HEGo 6TV

ouadag.

[ToAlamAd avolypato Evavt Tov 1010V 0OPEETN EVOTOIOVVTOL KO OVTILETMOTILOVTOL

™G £vOl EVIOLO AVOLYLLOL.
H otafuiopévn g mpog to dvorypa péon tiur LGD vroloyileton wg €ENG:

s Zi LGDl 2 EADI

LGD
X; EAD;

omov LGDi gtvan n péon iy LGD y1a o 60voAo TV avorypdtwv £vovTt Tov i-6To0

oPENETT).

Edv o mototidg kivouvog kat o kivovvog amopeimong a&iog 10TpoKTtémy
OTTOUTICEDV OVTILETOMTILOVTOL GUYKEVIPOTIKA GE L0, TITAOTOINGT, 1] E10AYOUEVN
Tiun v to LGDi vwoloyiletal wg otabpicuévog pécog tov LGD yia miotwtikd
kivovvo kot tov LGD 100 % Y kivovvo amopeimongc. Ot cuvtereotés 6tdOonc
elvat o1 peplovopéveg KEQOANOKES amaltnoelg Pacet e tpocéyyiong IRB yia tov
TGTOTIKO Kivouvo Kot Yo Tov Kivouvo amopeimwong, avtiotoryo. ['ia tov 6komd avto,
N Tapovcia vog eviaiov amobepatikod 1| 0piov VLEPEEACPAAIONC TV KIVOOV®VY TOL
dwrifetal yio v kdAvym tov (NUdv omd Tov TeToTiko Kivouvo 1 Tov kivovvo
amopeimong pumopel va BempnBel wg £vdeiEn 0Tt o1 kivovvor avtol avtipetonilovron

GUYKEVTPOTIKA.
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6.  Edv 1o 1060010 TOV peyaAbTEPOL vITokEipeEVoL avolypatog otnv opdda (C1) dev
vrepPatvel o 3 %, To 183pOUATO LTOPOVV VA YPNCLOTOLOVV TNV aKOAoLON
AmAOVGTEVHEVT LEBOSO Y1 TOV VTOAOYIGUO TOL apBLov N Kol TV 6TaOUICUEVOVY

™G TPOg To Avorypa pécav tipav LGD:

=1

Com—Cy
N=(C1-Cm-|—( £—1 )-max{l—m-cl,ﬂ})

LGD = 0,50

OTov

Cm ONA®VEL TO TOGOGTO TNG OLLASOG TOV AVTIGTOLKEL GTO AOPOIGHA TOV UEYOADTEP®OV

OVOLYHAT®V «my * Kol
N T «my» opiletan amod To 1dpvpaL.

Ed&v poévo n myun Ci etvon draBéorun ko o 1ocd avtd dev vrepPaiver to 0,03, to

dpoupa duvatat va opicet tnv T LGD wg 0,50 kot tov apBpd N wg 1/C:.

7. Ed&vn 0éon vrootpileTon amd po k) opdda kot to idpupa ivor og B€on va
vrohoyicetl v TN Kirs tovAdyiotov 610 95 % 10V mocdv tov vrokeilevov
avorypdTmv, cupemva e To apBpo 258 mapdypapog 1 ototyeio a), To 1dpvpa
vrohoyilel v Ke@aialakn emPdpuvon yio TV OpAd0 VITOKEILEVOV aVOLYUAT®V MG

egng:

d Kmrs+ (1-d)" Ksa,
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Omov

d eivot T0 TOGOGTO TOL TOGOV TV VIOKEIUEVMOV OVOLYLLAT®V Y10l T OTTOi0 TO idpvpaL
pmopet va vroroyicet Ty tipn Kirs entl tov 10600 100 GLVOAOL TV VITOKEILEV®V

OVOLYUAT®V.

8. Edav éva idpopa £xel BEon TiTAOTOINONG O LOPON TAPAYDYOV AVTIGTAOLUOTG TOV
KvOOVmV TG ayopds, COUTEPIAAUPAVOUEVOV TOV KIVOUVOV ETITOKIOV 1)
GUVOALAYLLATOG, TO 1OpLLLO UTTOPEL VO ATOOMGEL GTNV €V AGY® GLVAAAUYT OE
TAPAYWYO EVOV TEKULOPOUEVO GUVTEAESTH GTAOULOTG KIvODHVOL TOV 160dVVAEL e
TOV GLVTEAEDTN GTAOIoN G KIvovvou ¢ BEomg avapopds mov vroloyiletal

oOUE®VO, LE TO TOPOV apbpo.

["a Tovg 6KOTOVG TOL TPMOTOVL £daPiov, N BEoM avapopdg etvar 1 BEom mov Exet, amd
KkdBe amoym, TV 1010 e£0PANTIKN TPOTEPALOTNTA LE TO TAPAYWYO 1, O TEPITTMOON
amovoiog 0éong e avtg TpotepardtnTog, n 6¢on n omola eitvan dueca eEaptodpevn

and TO TOPAYWYO.

ApBpo 260
Avrueromion titioromoewv STS ooupwva ue vy SEC-IRBA

Xoppova pe v SEC-IRBA, 0 cuvtedeot otdbuong Kivdvvov yia pia 0éom og
tithomoinomn STS vroroyiletor coppmva pe to apbpo 259, pe v emepvraén Tov

aKOALOLOWV TPOTOTOGEWV:

KOTMOTATOG CUVTEAEGTNG OTAOONG KIVOUVOD Yia TG BEoELg TITAOTOINoNG e avATEPT

eEopAntikn mpotepandtnTo = 10 %

p =max [0,3 0,5 (A + B(1/N) + C* Kirs + D-LGD + E'Mr1)]
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ApBpo 261
Yroloyiouog twv moowv twv otabuiouévav wg mpog Tov Kivovvo avoryustmy OVVEUEL THS

tororoinuevng mpoaéyyions (SEC-SA)

1.  Avvéaper g SEC-SA, 10 1066 100 6TaOGHEVOL MG TPOG TOV KIVOLVO aVOTYHOITOG
v o 0éom o€ Tithomoinom vroAoyileton moAdamiacialovrag v agia Tov
avolypatog g Béong cOpemva pe to dpbpo 248, e ToV EPUPLOCTEO GUVTEAESTN

otafpong kvdvvov mov kabopiletal, o kdOe mepintmon e KatdToTo 0pto to 15 %,

oG &NG:
RW=1250% otav D <Ka
RW =12.5* Kssraka) otav A > Ka
RW = [(I;‘“ _:) : 12.5] + [(DD_ i‘“‘) +12.5- KSSFA(KAj]
3 & 3 otav A<Ka<D
OToL

D eivar to onpeio amoocHvoeonc, 6mwg kabopiletor cOHHPva pe 10 dpbpo 256
A gtvon 1o onpeio ovvoeong, Onwg kabopiletor copPwva pe To dphpo 256
Ka glvar n mapépetpoc mov vroAoyiletal cOUe®va e TNV Topdypaeo 2

1

gl _ o8

Ksspamk, = FICEDN
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OOV

a=—(1/(p-Ka))

u=D-Ka

1 =max (A —Ka; 0)

p = 1 yia dvorypa TitAomoinong Tov SV GUVICTA AVOTYLOL ETOVOTITAOTOINGCNG

2. T'a tovg okomovg g mapaypdeov 1, n tun Ka vroAoyileton og €€NG:

Ky =(1—W)-Kg, + W-05

0oV

K
* givan 1N KEQOAOLOKT EMPAPLVOT TNG VITOKEIPEVNG OpAdaS, OTmG opileTat 6TO

apOpo 255
W =0 Adyog tov:

o)  0BpoiclOTOC TOV OVOUOGTIKOD TOGOV TV VITOKEILEVMOV OAVOLYUATOV GE

afétnon, Tpog
B) 10 6hHVOAO TOV OVOUOGTIKOV TTOGOD OAMV TMV VITOKEIUEVMV OVOLYLLATMOV.

["a tov oxomd avtd, ¢ avoryra og afétnon voeital £va LTOKEILEVO Gvotypa TO
omoio: 1) eivan o kaBvotépnon 90 nuépeg N TePLocOHTEPO, 11) VITOKELTOL OE
Oldkacio TTOYEVONG 1 APEPEYYLOTNTAG, 1i1) VTOKELTAL GE JLOOIKAGI0 KATAOYEGEMG,
N mapopota dadikacia, 1 1v) Ppioketor oe aBEon, cOuE®VA PE TV TEKUNPimon

NG TIThomoinong.
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3.

Edv éva 1dpopa dev yvopilel v katdotaon kabvotepnoemy yio to S % 1 Aydtepo
TOV VTOKEILEVOV OVOIYUAT®V GTNV OUAd0, TO IOPLLLO UTOPEL VOL YPNGLULOTO|GEL TNV

SEC-SA, gpdcov tpononombei o vroroyiopdg g tyuns Ka og eéng:

_ (EADYnooud{Sa 1 6tav W yvwoto x KYnooud&a 16Tav wyvu)cré) EADYnooué(Sa 2 6TtavW dyvwoto
A=

EAD Zuvolo A EADZUvoAo

Edv to idpopa dev yvopilel v Kotdotaon kabuoTepnoemVy Yo TEPICCOTEPO OO
5 % TV VTOKEILEVOV OVOLYHATOV GTNV Opada, 1 B€on oty TitAonoinon npénet va

&xel ouvtereotn otabuong kwvdvvov 1 250 %.

Edv éva 1dpopa £yl BEon Tithomoinong o Lope TAPAYDYOL OVTIGTAOUIoNG TV
KIVOUVOV NG 0yopds, CUUTEPIAAUPAVOLEVOV TOV KIVOOVAOV EMTOKIMV 1)
GUVOAAGYLATOC, TO {OpLUO UTOPEL VO OTOOMGEL GTNV €V AOY® GLUVOALOYN GE
TOPAY®OYO £VOV TEKUOPOLEVO GUVTEAECTI GTAOUIONG KIVODVOL TTOV 1GOSVVAEL [LE
TOV GUVTEAESTH GTAOUONG KIvdUVOL TG BEong avagopds mov vroloyileton

COLP®VO, LE TO TaPOV Apbpo.

IMa Tovg okomovg ¢ Tapovoac Tapaypdeov, N 0Eon avagpopds stvar 1 B€on mov
€xel, amod kabe dmoym, TV 1010 EE0PANTIKN TPOTEPALOTNTA LLE TO TAPAYMYO 1}, OE
nepintmon anovciog BEong g avtig TpotepatdTTOC, 1| BE0m N omoia glvan Gueca

e€apTdUEVN OO TO TOPAYDYO.
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ApBpo 262

Avuuetomon titlomomoewv STS coupwva ue tqy SEC-SA

2opupwva pe v SEC-SA, o cuvtereotig otdbpiong kivodvov ya pia Béom oe

tithontoinon STS vroroyiletanr cOue®va pe To ApBpo 263, pe v emEOAAEN TOV

aKOAOVOWV TPOTOTTO|GEMV:

KOTMOTOTOG CLVTEAEGTNG OTAOUIONG KIvOHVOL Yia TIG BEGE1g TITAOTOINGNG LE OV TEPT

eEopAntikn wpotepardtra = 10 %

p=0,5

ApBpo 263

Yroloyiouog twv moowv twv otabuiouévav wg mpog tov Kivovvo avoryuctmy O0VVOUEL THS

Tpoaéyyions twv eCwtepikwv drafobuicewv (SEC-ERBA)

1.  XOppova pe v SEC-IRBA, 10 1066 T0V 6TOOUGHEVOV OC TPOS TOV Kivouvo

avoiypatog ywo po O€on tithomoinong vroroyiletor moAlamiacidlovtag v aéio

ToV avolypartog g Béong, n oroia vroroyiletor cupuP®Va e To ApBpo 248, e Tov

EPAPLOCTED GVVTEAEGTN GTAOUIOTG KIvODVOL COLPOVA e TO Tapdy apbpo.

2. T ta avolypata pe BpoyvmpdOeoun motoAnmtikny a&loddynon 1 6tav o

opabuon mov Paciletor og pa Ppayvmpodfecun moTOANTTIKY AEI0AOYNOT UWITOPEL

va cvvoyOel copemva pe TV Tapaypaeo 7, epaprolovtal ot akOA0VO0L GUVTEAEGTEG

61a0ong Kvdvvov:

[Tivaxog 1

Bobpido motmtikng 1 ’ 3 Oleg o1 GhAeg
To1OTNTOG dwpabuicelg
Yuvteleoti|g oTéOoNG 15 % 50 % 100 % 1250 %
KvdUvVoL
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3.  Twta avolypota pe pokporpdfecun motoAnmrikn aSloAdynon 1 6tav po

Sapabuom mov Paciletor og pa pokpompdOecun moToANTTIKY aSl0A0YN o Hopet

va cuvayfet copp@va pe TV mapdypago 7 tov Tapdvtog dpbpov, papudlovral ot

oLVTEAESTEG 6TAOION G KIvdDVOoL TToL TTapotifevtal otov mivaka 2, £xovtag

TPOGAPUOOTEL avaAOYa LE T ANKTOTNTO TOL TUNHeToS (MT) cbpewva pe 1o dpbpo

257 kou v Topdypapo 4 Tov TapoVIoc APOBPOL Kal TO TAYOS TOL T LLOTOG Y10

T LT YOPIG EE0PANTIKY TPOTEPALOTNTO COLPMOVA LLE TNV TOPAYPOUPO 5 TOV

TapovTog GpOpov:

[Tivokag 2
Tunua pe eEopAntikn Tunua yopic EopAntikn
BabOpuida TPOTEPOLOTNTA npotepaldTNTa (AETTO)
23:,)?;:;? Anktomra tuqpotog (Mr) Anktémra tunpatog (Mr)
1 étog 5 € 1 é10¢ 5 ém
1 15 % 20 % 15 % 70 %
2 15 % 30 % 15 % 90 %
3 25 % 40 % 30 % 120 %
4 30 % 45 % 40 % 140 %
5 40 % 50 % 60 % 160 %
6 50 % 65 % 80 % 180 %
7 60 % 70 % 120 % 210 %
8 75 % 90 % 170 % 260 %
9 90 % 105 % 220 % 310 %
10 120 % 140 % 330 % 420 %
11 140 % 160 % 470 % 580 %
12 160 % 180 % 620 % 760 %
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Tunua pe eEopAntikng Tunua yopic eEoeAnTikn
BoOpioa TPOTEPUOTNTOL TpoTEPAOTNTO (AEMTO)
;g:g?;;zzg Anktomnta tpufqpotog (Mr) Anktoémra tunpatog (Mr)
1 étog 5ém 1 étrog 5€ém
13 200 % 225 % 750 % 860 %
14 250 % 280 % 900 % 950 %
15 310 % 340 % 1 050 % 1 050 %
16 380 % 420 % 1130 % 1130 %
17 460 % 505 % 1250 % 1250 %
OAa T dA o 1250 % 1250 % 1250 % 1250 %

4.  Tlpoxeévov vo TpocsdloploTel 0 GLVTEAECTNG OTAOUIONC KIVODVOL Y10l TO TUNUOTO
pe Anktomnra (Mt) 1 <MT < 5, ta 19pOpaTa XPNGYLOTOOVY YPOUUUKT TopERPOAN
peTaED TV GLVIEAEGTAOV GTAOUONG KIVOUVOL OV £QapUOleTal yio. ANKTOTNTA Otd

éva E0¢ TEVTE £T1), AVTICTOL(O, COLPOVA LLE TOV TTivaKa 2.

5. TIpokewévov va AneBel vtdym to Thog TOL TUNHOTOS, Ta. WPVUATA LITOAOYILOVY TOV
GLVTEAEGTI OTAOUIONC KIVODVOL Yol TOL TUNHOTO Y OPig E0PANTIKY TpOoTEPAOTNTAL

o6 e&fg:

RW = [RW petd v mpocappoyn yio t ANKTOTNTo, COUPOVE LLE TNV ToPAYpopo 4]
[1 —min(T" 50%)]

Omov

T = myog Tuquatog petpodpevo o D — A
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omov
D eivai o onpeio amocHvoeons, Onwg kabopiletor coppmva pe to aphpo 256
A elvar to onpeio ovvdeonc, Omwg kabopiletor cHuEmva pe o dpbpo 256

Ot oVVTEAEGTEG OTAOON G KIVOVVOL Y10l T T HOTO YOPIG EE0PANTIKY
TPOTEPULOTNTA, OTTWG TPOKVTTEL OO TIG TOPAypdpovg 3, 4 kot 5, vdkelTon 6
Kat®tePo 0p1o 15 %. EmmAéov, ol cuvtereotéc 61a0ong Kivdhvov Tov TpoKOTTEL
dgv gtvat xapnAOTEPOG Ao TOV GLVTEAEGTH GTAOLIOT G KIVODVOL TTOL OVTIGTOLYEL GE
€va VTOBETIKO TUN O PE EE0PANTIKN TPOTEPAOTNTA TNG 1010G TITAOTOINONG LE TNV

{010 moToANTTIKY) a&loAGYNON Kol ANKTOTNTO.

["a va ypnoporomcouvy Tic tekpopopeveg swfaduioslc, ta 10pdpata amrodidoovy ce
po pn drefadpicpévn Béom o tekponpopevn dafadon 1odbvopn pe my
TOTOMTTIKY] a&loAdyNon piag dafaducuévne 6éong avapopds 1 omoio TAnpoi

OAeg T1g akOAoLOeg TpolmoBETELS:

a) 1M 0éom avapopdc €xel, amd KABe amoyr, TV o010 EE0PANTIKY TPOTEPAOTNTA
pe ) un swPabucuévn Béom 1, oe mepintwon arovciog BEong g AvTg
TPOTEPOLOTNTAS, 1 BECT avapopdg eivat dpeca eEaptdpeVN amd T Un

owpabcuévn Béon,

B) 1M 0Béom avapopdc dev Tuyydvel kapiog yydnong Tpitov 1 GAANG TIGTMOTIKNG

evioyvong mov dgv givar d1a0éoiun ot un owPabcuévn Béon,

vY) M Anktémra g 8€ong avagopdg etvat ion 1 peyadvtepn amod tn AnKToOTHTO
™G ev Aoym un dwofabcuévng Béong,

0) 1 texkpopouevn dPddon emkoponrotleitan og cuveyn Pdon yia va
Aappavovtar vdyn ot LeTaPOAES GTNV MGTOANTTIKY a&loAdyNon TV Bécemv

avapopag.
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8. Edav éva idpopa £xel BEon TiTAOTOINONG OE LOPON TAPAYDYOV AVTIGTAOLUOTG TOV
KIvOOVmV TG ayopds, COUTEPIAAUPAVOUEVOV TOV KIVOUVOV ETITOKIOV )
GUVOALAYLLATOG, TO 1OpLLLO UTOPEL VO ATTOdMGEL GTNV £V AGY® GUVAALUYT OE
TAPAYWYO EVOV TEKUOPOUEVO GUVTEAEGTH GTAOULOTG KIvODHVOL TOV 160dVVAEL e
TOV GLVTEAEDTN GTAOON G KIvovvou ¢ BEomg avapopds mov vroloyiletal

oOUE®VO, LE TO TOPOV Apbpo.

["a Tovg oKOTOVG TOL TPM®TOVL £daPiov, N BN avapopdg etvar 1 BEom mov Exet, amd
KkdBe amoym, TV 1010 e£0PANTIKN TPOTEPALOTNTA LE TO TAPAYWYO 1, O TEPIMTMON
amovoiog 0éong ¢ avtg TpotepardtnTag, N 6¢on n omola eivan dueca eEaptopevn

and TO TOPAYWYO.

ApOpo 264
Avruerwmion titioromoewv STS ooupwvo. ue tqy SEC-ERBA

1. Zopeowva pe mv SEC-ERBA, 0 cuvtereotg otd0iong kivodvou yio pua 0éon oe
titAomoinon STS vroroyiletar couemva pe to apbpo 263, e v emevAAEN TOV

TPOTOTOWGEMV TOL TPOPAETOVTOL GTO TaPAV dpOpo.

2. T ta avolypata pe BpoyvmpdBeoun motoAnmtikny a&loddynon 1 6tav puo
dwpabuon mov Pacileror og pia Ppayvmpodfecun moTOANTTIKY AEI0AOYNOT UWITOPEL
va cvvoydet copemva pe to apbpo 263 mapdypapog 7, epapurolovral ot akdOAovOoL

OLVTEAESTEG 6TAOION G KIvODVOL:

[Tivaxog 3
BobOpido motmtikng 1 ’ 3 Oleg ot dAdeg
To1OTNTOG dwpabuicelg
Yuvteleoti|g oTdOong 10 % 30 % 60 % 1250 %
KvdUvVoL
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3.  Twta avolypota pe pokporpdfecun motoAnmrikn aSloAdynon 1 6tav po

Sapabuon mov Paciletor og pa pokpompdOecun moToANTTIKY aSl0AdYN o Hopet

va cuvayfet coppwva pe to apBpo 263 Tapdypapog 7, 01 CLVTEAEGTEG GTAOONG

Kvduvou kabopilovtal cOpemva pe Tov mivaka 4, £(oVTag TPOGAPUOGTEL VOO

pe ™ Anktotnro tov tunpetog (Mr), cbppwva pe to dpbpo 257 kor to apbpo 263

ToPAypopog 4, Kot TO YOG TOV TUNHOTOG Yo TUNHOTO X oPpig eE0PANTIKN

TPOTEPALATNTA GOUP®VA LE TO ApBpo 263 mapdypapog 5:

[Mivaxog 4
Tuqua pe eEopAntikn Tunpa yopic eEoeAnTikn
BoOpioa TPOTEPUATNTAL TpotTEPOLOTNTA (AETTO)
;ggﬁﬁgg Anktomro tufqpotog (Mr) Anktomta Tpuqpotog (Mr)
1 éroc 5 ém 1 étog 5€ém
1 10 % 10 % 15 % 40 %
2 10 % 15 % 15 % 55 %
3 15 % 20 % 15 % 70 %
4 15 % 25 % 25 % 80 %
5 20 % 30 % 35% 95 %
6 30 % 40 % 60 % 135%
7 35 % 40 % 95 % 170 %
8 45 % 55 % 150 % 225 %
9 55 % 65 % 180 % 255%
10 70 % 85 % 270 % 345 %
11 120 % 135 % 405 % 500 %
12 135 % 155 % 535 % 655 %
13 170 % 195 % 645 % 740 %
14 225 % 250 % 810 % 855 %
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Tuqua pe eEopAntikn

Tunpa yopig eSopintuch

BoOpioa TPOTEPUATNTAL TpoTEPOOTNTA (AETTO)

TIGTOTIKNG . , . ,

A — Anktomta tpufqpotog (Mr) Anktomta Tpuqpotog (Mr)

1 étroc 5 ém 1 étog 5€ém

15 280 % 305 % 945 % 945 %

16 340 % 380 % 1015% 1015%

17 415 % 455 % 1250 % 1250 %

OAa T dALo 1250 % 1250 % 1250 % 1250 %
Apbpo 265

1Iedio epopuoyng kai mpovwobéoeig yio. Ty TPooEYYIoN THS EGMTEPIKNGS O.LLOAOYNONS

1.  Ta wpduata dHvavToL VoL VTOAOYILOVV T TOGH TV GTAOUICUEVOV OC TPOG TOV

Kivoduvo avorypdtov ya Tig un dwpadbicpéveg 0éceig oe Tpoypdppota 1

ovvaliayég ABCP dvuvapel g mpocéyylong e0mTePIKNG 0o dYNoNG, COUPMVO, LE

T0 ApBpo 266, OGOV TANPOVVTOL 01 TPOHTOOEGEIC TOL OpilovTan TNV TOPAYPAPO 2

TOV TOPOVTOG ApOpovL.

Edv idpopa €xel AdPet ddsto va epapOGEL TNV TPOGEYYIOT] EGMTEPIKNG AELOAGYNONG

GULPMOVO LLE TNV TAPAYpapo 2 Tov Tapdvtog apBpov, kat e101kn BEon o€ Tpdypappa

ABCP 1} cuvarrayn ABCP gunintel oto medio epapproyng g ev AOYw adeiog, To

Opopa epapprdlel TNV TPOGEYYIOT ALTY] Y10 TOV VTOAOYIGUO TOV TOGOV TOL

oTOOGUEVOL MG TPOG TOV KivOLVO avolypnatog yio T B€om avtnv.
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2. Oropudoteg apyes xopnyovv oTo WPVUOTO AOELN EPAPUOYNG TNG TPOCEYYIONG

€0MTEPIKNG 0ELOAIYNONG LEGA GE EVO GOPDS KOOOPIGUEVO TEGIO EQUPUOYNS, EQPOCOV

TANPOVVTOL OAES Ol KATOTEP® TPOVTOOEGELG:

o)

P)

Y)

0)

OAeg o1 Béoelg ota epmopikd ypedypapa tov Tpoypappatog ABCP givat

Swpabcuéveg Béoerc,

N €0OTEPIKN AEI0AOYN O TG TIOTOTIKNG TO10TNTAG TNG BE0nC avtikatomtpilet
™ dnuoota dtaféoiun pébodo a&loddynong mov epapudletal amd Evav 1
neprocotepovg EOITA yia ) deffabuon 6écewv Tithomoinong mov

eEaoc@aAilovtal e amatToELS TOL 1010V TOTOV OTMG 01 TITAOTOMUEVEG,

T EUTOPIKA YPEOYPaPO TOV Tpoypappotog ABCP exdidovion g eni to

TAeloTOV TTPOG TPITOVS EMEVOVTEC,

1N SdKaGio E0MTEPIKNG AELOAOYNONG TOV 10pVUATOG Eival TOVAd IoTOV €&iG0V
cLVINPENTIKN HE TS dNpocta dabéoieg a&toroynoels tov ev Aoywm EOITA, ot
omoieg £xovV TaPAcyEL EEMTEPIKN SOPAOIOT Yl TOL EUTOPIKA YPEOYPOPO. TOV
npoypbupotog ABCP, 18ioc o€ oyéon pe mapdyovieg akpoimVv KOTUGTAGEDY

Kol GAAOL TOCOTIKA GTOtE DL,

N péBodog ecmtepkng a&lohdynong Tov WpVUATOS AapPavel VITOYN OAEC TIG
OYETIKES, Onuocta drabéotueg pebodoroyieg a&tordoynong twv EOITA mov
dwfabpifovv ta epumopkd ypedypapa tov mpoypappatos ABCP kot
neplhapPdvet Pabpideg dtofdOLIoNG TOL OVTIGTOLOVV GTIG TIGTOANTTIKES
a&oroynoelg tov EOITA. To idpupa kataypdeel 610 e60TEPIKO 0pyEl0 TOV
po ETEENYNUATIKY SNAMGCT TOV TEPTYPAPEL TOV TPOTO LE TOV OO0 £YOLV
mpnOel ot amartroelg mov opiloviatl 6To onpeio aVTO Kot EMKALPOTOLEL TN

ONAwon avT o€ TaKTIKY Baon,
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oT) 710 idpvpa ypnoonolel T HEB0dO E0OTEPIKNG OEIOAOYNONG OTIC ECMTEPIKES
dladkaoieg dayeipiong Kivouvmv, Kot 10img oTig S1adkaciec Ayng
ATOPACEWMYV, TANPOPOPNONG TV OLOIKNTIKDOV CTEAEYDV KOl ECOTEPIKNG

KOTOVOUNG TOV KEPOAAI®V,

) otecomtepwcoi N eEmtepikol eleyktéc, Evag EOITA 1 ecwtepikn Aettovpyia
eléyyov Tiotemg N dtoyeipiong Kivduvwv Tov 10pOUATOG, EEETALOVY TAKTIKA TN
drdkacio ecmTEPIKNG aELOAOYNONG KOL TV TOLOTNTO TOV ECOTEPIKADV
alOAOYNOEMVY TG TIGTOTIKNG TOLOTNTAG TMV OVOLYUAT®V TOV 1OPVUOTOG GE

éva tpoypappa ABCP 1| e cuvariayr ABCP,

n) 10 idpupa TapaKolovhel TN S10YPOVIKY] ATOTEAEGLATIKOTTO TOV ECOTEPIKMDV
dwPabuicemv, Tpokeévon va aEOAOYNGEL T GLVOALKT addocn TS HeBoddov
eEOTEPIKNG 0E0AOYNONG, KO TPOYUATOTOEL TIG OVAYKOIEG TPOGAPUOYES TNV
epappolopevn péBodo, v 1 CLUTEPLPOPA TOV OVOLYUATMOV ATOKAIVEL

GUOTNUOTIKA 0O EKEIVI TTOV LITOSEIKVOOLV 01 ECMOTEPIKES dtofaduicers,

0) 1o mpoypappo ABCP nepihappdvel tpdtoma oxetikd e TNV ovadoyn Kot T
dwyeipton g evBHVNG LE TN LOPPT KOTELOVVTIPLOV YPALUADV TPOG TOV

OLOYEPLOTY| TOV TPOYPAUUATOS, OGOV APOPA TOVAAYLIGTOV TaL EENG:

1) 10 KpuTnplo EMAEEOTNTOG TOV GTOLXELMV EVEPYNTIKOV, LLE TNV

empOAaén Tov onpeiov v),

il) 7o €l00g KOl TN VOLUGHATIKN a&io TV avOryHIT®V amd TV Topoyn

TOUELOKDV OIEVKOADVGEDV KOl TIGTMOTIKMOV EVIGYVCEDV,

1) MV KaTavoun Tov (Nuav petaéd Tov BEcewmv TITAOToiNoNG 610

npoypappo ABCP 1 t cuvariayn ABCP,
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V) TN VOUIKY] KOl OIKOVOUIKY] armopdveon Tov petofiBalopevov ototyeinv

EVEPYNTIKOV A0 TNV OVIOTITO TOV TO TOAEL,

1) 1o Kpunple eMAEELOTN TS TOV oToLElV evepynTiKoL 6To Tpdypoppo ABCP

TpoPAETOLV, TOVALYIGTOV, TO EENG:

1) OTTOKAEIGUO OO TNV OTOKTNOT CTOLYEI®V EVEPYNTIKOD GE GTLLOVTIKT

KabvoTtépnon TANpOU®Y 1 o€ abétnon,

1)  TEPLOPIGUO TNG CLYKEVTPMOOTG KIVOUVMV GTOV 1510 OQEAETN 1} oTNV 1d10

yeoypopikn {ovn, Kot

1)  mepropopd g tpobecpiog eE6QANONS TV 0ryopalopeveV oTotyEimV

EVEPYNTIKOV,

)  TPUYLOTOTOEITOL AVAALGT] TOL TIGTMOTIKOV KIVOVVOL KOl TOV EMLYEIPT|LLOTIKOD
TPOPIA TOV TOANTN TOL GTOLKEIOV EVEPYNTIKOV, KBNS Kot aE0AOYN G TOL

TOANTN, TOLAAYLGTOV, OC TPOG TO. EENG:
1) 1OTOPIKEG KO OVOULLEVOUEVEG YPTLOTOOIKOVOUIKES EMOOCELS,

i1)  tpé€yovoa BEon TNV ayopd KOl AVOLUEVOLEVT] LEALOVTIKT

AVIOYOVIGTIKOTNTO,

1)  puOYAELON, TOUELNKES POES, OEIKTN KAALYNG XPNHOTOOTKOVOUIKMOV £E00MV

Ko StoPddon twv v KukAoeopia TitTAmv ypEovg, Kot

iv)  mpdTLTIO OVAOYNG, OLVATOTNTA OLOYEIPIONG TV AVOLYLLATMOV KO

dwdikaocieg siompaéng,
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1) 1o mpoypappa ABCP drabéter moltikég ko dradikacieg eiompaing mov
AoUBAavouy vTOYN TN AEITOVPYIKN KAVOTNTO KOl TNV TICTOTIKN TO1TNTO TOV
Sl EPLoT Kot TEPIAAUPAVEL YOPOKTNPIOTIKE Y10 TOV LETPLOGHO TOV KIVOUV®OV
mov oyetiCovtat pe TV amdd0G1 TOL TOANTY Kol TOL dtoyelptot]. ' Tovg
GKOTOVG TOL TOPOHVTOG GTOLYEIOV, 01 KivOuvol Tov oyeTilovTat e TNV odOO0oT)
UTopovV Vo LETPLOGTOVV UECH OpilmV evepyomoinong mov Pacilovrol oty
TPEXOVOO MGTMOTIKT TOLOTNTA TOV TOANTN 1) TOV JXEPIGTH TOL Ot
QTOKAEIOVV TNV EMKAAVYT TOV KEPAAAIWOV € TEPITTOON ABETNONG TOV

TOANTH 1] TOL SLOYEIPICTH,

1Y) 1M OLYKEVIPOTIKY ekTipmom ¢ {npiog ylo opdda otoryeimv evepyntikol Tov
pmopet va ayopactel 6to mhaicio tov mpoypdupatog ABCP Aopfdaver vroyn
OAEG TIG TYEG SOLVNTIKOD KIVOHVOL, OTTMG 0 TGTOTIKOS KIVOLVOGS Kot 0 Kivouvog

amopeimong a&lag TV EICTPUKTEDY AMOLT|CEDY,

10)  €qv M TapEYOUEVT] OO TOV TOANTI TIGTOTIKT EVIGYLON UETPATOL LOVO GE
cuvapmon pe tig (nuieg Tov GVVIEOVTAL LE TOV TGTOTIKO KIVOLVO Kot 0
KIvOLUVOG 0 TOG EVOL OLGLOGTIKOG Y10 TN GVYKEKPIUEVT OUdd GToLYEI®V
gvepyntikov, to mpdypoppo ABCP mepihappdver 1016 anobepoticd yo tov

kivovvo amopeimwong aiag,

1€) 1o néyebog Tov amATOVIEVOD EMTEOOV MIGTMTIKNG EVIGYVONG OTO TPOYPOLLLLLOL
ABCP vrmoloyiletar Aappdvovtag vadyn pakpoypdvia 16Topkd dEG0UEVA. Yo
T1¢ {nuieg, v katdotaon KobvuoTePGEMV, TIC ATOUEIDGELS a&iog Kot TV

KUKAOQOPLOKT TOYVTNTA TOV EICTPOKTEDV TOGHV,

101) 10 poypappo ABCP nepihappdvet dwapBpotikd ototyeio ota ayopaldpeva
aVOIYHOTO, TTPOKELLEVOL VO TEPLOPIGEL TN SVVNTIKY| EMOEIVOOT| TNG TLOTOTIKNG
To10TNTOG TOL VITOKEIEVOL YapTtopuAakiov. Ta ctotyeio avtd propel va

neprapBdvouy Oplo KAEIGIHOTOG E101KE Y10 ol OpLAO0. avoly ATy,
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) 710 idpvpa a&loAoyel T YOPAKTNPLOTIKE TG VTOKEILEVNG OUAOOC GTOLXEIDV
EVEPYNTIKOV, OTTWG 1| GTOOUGHEVT LEGT] TICTOANTTIKY TG IKAVOTNTO, Kol
eVTOTILEL TVYOV GLYKEVIPMOELS GE VOV LELOVMOUEVO OPEIAETN N YEDYPUPIKN

TEPLOYN Kot TN S106ToPA TG OPLASAG GTOLXEI®V EVEPYNTIKOD.

3. Edvn &&étaon mov avapépetor oty moapdypago 2 otoryeio C), mpaypatonoteitol and
TIG Aertovpyieg ecmTEPIKOD EAEYYOL, EAEYYOL TTioTEMG 1) dtoyEiplong KIvOOV®V TOV
WpOUOTOC, 01 AgtTovpyies OVTEG TPETEL VoL £lval AVEEAPTNTEG OO TN GYETIKN LE TA
npoypappota ABCP dpactnpromta, Kabdg Kot amd Tig vanpecieg mov givat

EMUPOPTICUEVEG LE TIG OYECELG LE TNV TTEAATELDL.

4.  Ta1dpdurata mov £govv AdPet adeta vo epaproOlovV TNV TPOCEYYIoT) ECMOTEPIKNG
a&lohdynomng dev EMGTPEPOVY GT1 XPNOT AAL®V HEBOdWV Y1a TIC BEGELG TOV
EUMITTOVV GTO TESI0 EPAPLOYNG TNG TPOCEYYIONS ECOTEPIKNG AELOAOYNONG, EKTOG

edv mAnpovvtat appdTEPES 01 akdAovBeg mpoiimobéoels:

o) 1O dpvpa £xel AmOdEIEEL EMAPKMG OTIG APUOOIES aPYES OTL EYEL TOAD OGNUAVTIKO

Adyo va 10 TphEet,

B) 1o idpvpa Exet AaPet TV Tponyovpevn dodsla TG apUOdLaG apyYnG.
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ApBpo 266
Yroloyiouog twv moowv twv otabuiouévav wg mpog Tov Kivovvo avoryuctmy OVVEUEL THS

TPOTEYYIONS EGOTEPIKNGS 0.LLOLOYNONG

1. Avvdpel g TpocEyylong E6MTEPIKNG aE0AGYNONG, TO 1dpva avTioTolilel T Un
owpabcuévn 0éom oto mpodypoupo ABCP 1t cvuvariayn ABCP pe pio and t1g
Babuideg d1afaduionc mov opilovion oto apbpo 265 mapdypapog 2 cToryeio €) pe
Baon v ecotepikn Tov aSloAdynon. X B€om anodideTal TEKHOPOUEVT|
dwpdOpion mov etvat 160dHVALN HE TIG TIGTOANTTIKESG AEIOAOYNGELG TOV
avTioTolyoVV o€ avtr ™ Paduida dwfaduiong, coppmva pe to aphpo 265

Topaypopog 2 otoyEio €).

2. H dwpdébuion mov tekpaiperor cHppova pe v mapdypoeo 1 givatl tovAdyictov
1000VVOT 1] KAAVTEPT TOL ENEVOVTIKOD PBaBpov KATA TOV XPOVO TOV EPAPUOGTNKE
Y10 TPATY POPA Kol AVTIHETOTILETAL O OATOSEKTH TIGTOANTTIKY AEIOAOYNOT ATd
EOITA ywo Tov¢ 6K0TOVG TOV DTOAOYICUOD TOV TOGHOV TOV CTAOUICUEVOV MG TPOG
TOV Kivouvo avorypdtmv, copemva e to apbpo 263 1 to apbpo 264, avaroya pe v

TEPIMTOO.

Evomra 4

Avotata 6pra yio 0€c€lg TiTAomoinong

Apbpo 267
Méyrorog ovvredeotng otabuions kivodvoo yia Béoels TITAomoinong ue ovatepn eCopintikn

potepaiotnra: [lpocéyyion diapavelag

1. "Eva idpvpa mov €xel yvdon avd maco oty e 60vOeong TV VITOKEILEVDV
avorypdtmv pumopel va epappocetl otn Béon tithonoinong pe avotepn eE0QANTIKY
TPOTEPOLATNTA HEYIOTO GLVIEAESTY] 6TAOUIONG KIvOHVOL {50 [IE TOV G TPOG TO
dvorypa otabucpévo péco cuvtedeotn otdBuong kvovtvov mov Oa epappolotav

oT0 VTOKEINEVA avolypata edv avutd ogv glyov TithomoinOel.
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2. XmVv mepintmon ToV OLAd®V VTOKEILEVOV avolydT®mV 6mov To {dpupa XPNGYLOTOLEL
ATOKAEIGTIKA TNV TVTOTTOMUEVN TpocEyyion N v IRB, o péyiotog ocvuvteleotng
o1a0ong kvdvvov g Béong Tithomoinong pe avatepn eE0QANTIKN TPOTEPAOTNTO
1000TOL LLE TOV MG TTPOG TO AVOLYL OTAOUICUEVO HEGO CUVTEAEGTI] GTAOIONG
Ktvovvou ov o epapproldtav oTo VITOKEIPEVO OVOTYHOTO COUPOVA LE TO KEPAAOLO

2 1 3, avtiotolya, ™G €4v va punv eiyav titAomomnHei.

2V TEPINTOOT TOV IKTOV OPAd®V, 0 LEYIGTOG CUVIEAEGTNG OTAOLON G KIVOUVOL

vroloyileton og e€ng:

a)  eav 1o Wdpoua epappdlel mv SEC-IRBA, oto tunpa ¢ vrokeipevng opdoog
OV LTOKELTOL GTNV TLTOTONUEVT] TPOGEYYIOT] KOl GTO TUN O TNG VITOKEIUEVNG
opadag mov vrokertat oty tpocéyyion IRB epapudletar, avtictoya, o
OLVTEAEDTNG 6TAOLIOTG KIvODVOL PBAGEL TG TUTOTOMUEVIG TPOGEYYIONG KOl O

ovvteLESTNG oTdOoNg Kivdvuvov Pacet tng mpocéyyiong IRB,

B)  eav o dpvua epapudlel mv SEC-SA 11 v SEC-ERBA, o péyiotog
OLVTEAEDTNG GTAOLIOT G KIvOUVOV Yia BEGEIC TITAOTTOINGNG LE avdTEPT
€E0QPANTIKY TPOTEPALOTNTA LGOVTOL LLE TOV CTOOUGHUEVO HECO GUVTEAECTN
oTd0oNg Ktvohvou BAGEL TNG TUTOTOINUEVNG TPOCEYYIONG TOV VITOKEIUEV®OV

OVOLY ATV

3. Ta tov okomd tov mapdvtog apbpov, 0 GVVTEAEGTNG 6TdOUIoNG KIvdohvoL Tov Ba
epappolotav duvdpetl g mpocéyylong IRB, cObppova pe 1o Kedioto 3,

neprapPavel tov AdOYo:
a)  ToVavopevopevov (nuov eri 12,5 tpog
B) v a&la Tov avolylaTog TMV VTOKEIUEVMV OVOLYLLATOV.

4.  Edv amd tov pHé€y1oto cLVTEAESTT GTABIONS KIVOLVOL oV LIToAoYileTal COLEMVA [
™V Topdypomo 1 TpoKOhyEl GUVTEAEGTNC KOTOTEPOS OO TOVS KATOTUTOVS
ovvteheoTéG TOL opilovian ota ApBpa 259 Emc 264, avaroyo pe TNV TepimTOON,

YPNOLOTOLEITOL O TPDTOG.
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ApBpo 268

Méyiotes kepaloioxés omaitioels

1.  "Eva petapipdalov idpopa, Eva avadoyo idpopa 1 GALo idpvpa Tov xpnNGLOTOLEl TV
SEC-IRBA 1 éva idpopa 1 avadoyo idpupa tov ypnoiponotel tnv SEC-SA 1 v
SEC-ERBA pmopet va epappdcet po pEy1ot ke@oiotokn omaitnon ywo tmn 6éon
TITAOTOINON G TOL KATEYEL, N omoia Ba efvart ioM TPOS TIG KEPOAOLOKES QAT GELS TTOV
Ba vroroyilovtav cOLEmva pe To KEQAloto 2 1| 3 o€ GYE0T e T LITOKEIEVA
avoiypara, eav dev giyov TithoromBel. ['a tov okomd Tov TapdvToc Gpbpov, N
Ke@aiatakn omaitnon Paoet g npocséyyiong IRB weptapfdverl to mocd twv
avapeEVOLEVOV (NIAOV TOV GLVOEOVTAL IE T €V AOY® avolypata, Onwg vroloyiletal

GULPMOVO., LLE TO KEPAANLO 3, KOl TO TOGO TMV U1 AVOUEVOUEV®DV (LY.

2. ZmV mepinteon TV UKTOV Opddmv, 1 LEYIOTN KePaAalakn araitnon kabopileton
vroA0YilovTtag ToV GTAOUGUEVO MG TTPOG TO AVOLYLLO LEGO OPO TMV KEPAANLOKDOV
OTOUTICEDV TOV TUNUATOV TOV DTOKEIUEVOV OVOTYUATOV BACEL TNG TPOGEYYIONG

IRB kot tng TvmomOM UEVNG TPOGEYYIGNC, GOUPMVA, LLE TNV TOPAYPaPo 1.

3. H péyiotm kepolotokn amaitnon givot To yvoUeEVO TOL TOGOL OV LITOAOYILeTal
GUUO®VO, LE TIC Tapaypa@ovs 1 1 2 entl to péyloto pepidlo GLUUETOYNG TOV
1W0PVUATOG 6TO GYETIKO TUNUA (V), EKTEPPACUEVO MG TOGOGTO £ TOIS EKATO KO

vrohoylopevo mg eENG:

o) 7y évo idpupa Tov £xet pia 1 TEPLocOTEPES BEGELS TITAOTOINOTG OE £val LOVO
TUNUa, T0 V 1600T0 [LE TOV AOYO TOL OVOUAGTIKOD TOGOU TV BEcemV
TITAOTOIN GG TOL KATEYEL TO 1OPLILA GTO EV AOY® TUNUO TPOG TO OVOLOGTIKO

0G0 TOV TUNUOTOG,
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B) vy éva idpopa mov £xel BEcelS TITAOTOINONG GE SPOPETIKA TUNATA, TO V
glva 100 pe 10 PEYIOTO PEPIOIO GLUUETOYNG TOL WOPVUATOC GE OAOL TOL TUNILATOL.
["a tov okomd avtd, T0 pepidlo GLUUETOYNGS Yo KAOE SLOPOPETIKO TUNLLOL

vroloyileton OTmG TpoPAémetal 6To GTOLYElD OU).

4.  Kotd tov vmoAoyiopd g HEYIGTNG KEQAANOKNG oaitnong yia po 0éom
TITAOTOINONG GOUEMVO LE TO TOPOV ApOPO, TO GHVOLO TOV OGOV OTOLOVONTOTE
KEPOOLG OO TNV TOANGCN KoL TOV EIGTPUKTEMV TOKOUEPLIIWV LE TGTMOTIKT EVIGYLON
OV TTPOKLATOVY ald TNV TPAEN TITAomoinong agaipeitat and to Kepdioa Kowvov

Metoymv g katnyopiog 1, coppaova pe to dpbpo 36 mapdypapoc 1 otoryeio 1a).

Evomra 5

Ievikég drataéelg

ApBpo 269

Erovatitioromoeis

1.  Oocov agopad i Bécelg o¢ Lo emavatitAonoinon, Ta Wwpvuata epapuolovv v SEC-

SA, cbpemva pe 1o aphpo 261, pe Tig KatOTEP® AALOYES:

a) W =0y kdBe Gvorypo oe TURUA TITAOTOINGNG EVTOG TNG OUASOS VITOKEILEV®OV

avolypdtmv,

Bp) p=L5,

Y) 0 TPOKVMT®V GLUVTEAEGTNG GTAOUIOTG KIVOHVOL VITOKEITUL GE OVMDTATO

ocvvtereot) 100 %.
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2. Htypn Ksa yuo ta vroxeipeva avotypata tithonoinong vroroyiletor cOpQova pe

mv evotnra 2.

3. Ot péyloteg KEQOAOLOKES OMOLTNGELS TOV opilovton TNV evotnTa 4 dev

epappolovtat otig Béoelg emavatitAomoinong.

4.  Ed&vn opddo tov vmokeipevav avolyudtov arotedeitot omd £vo pelypo TUnpatov
TITAOTO{NoNG Kol AAA®DV E10MV GTotYEIV EVEPYNTIKOV, N Topdpetpog Ka kabopileTon
®G 0 OVOUAGTIKOS 6TOOIGLEVOG HeEGOg Opog TS Ka, voroylopevog ympiotd yo

KdOe VTOGVUVOLO AVOLYUAT®V.

ApBpo 270
Oéoeig ue ovatepn eSopntiky mpotepoudtnta oc Tithonorjoeis MME

‘Eva petafipdlov idpvpa dbvatat vo vroroyilel o moGd TV STOOUGUEVOV MG TPOG TOV
Kivouvo avorypdtmv yo po 8éon tithomoinong copewva pe ta apdpa 260, 262 1 264,

avaroyo LE TNV TEPITT®OT, €POGOV TANPoHVTAL 01 0kOA0LOES TpobmoBETELS:

a) 1 trthomoinon TAnpol Tig amatoelg yio v tithonoinomn STS mov opilovtal oto
Kke@alaio 4 tov kavoviopuov (EE) .../...", avdAoya pe v nepintmon, TANV Tov

GpBpov 20 mapdypapot 1 £mg 6 Tov gV AOY® KOVOVIGLOD,

B) 1M Béom pmopet va BempnBeil mg n BEon TitAomoinong pe avdtepn eE0QANTIKN

TPOTEPALOTNTOL,

* EE: etodyeton o oeprokdc aptfpog Tov Kovovicol Tov TEPEXETAL GTO £YYPOPO

2015/0226(COD).
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v) M mrthomoinon eac@aiiletor omd po opddo avoryHAT®mY EVOVTL ETLYEPTCEDV, VIO
oV 0po 0Tt ToVAd) LoTOoV T0 70 % avtmv yapaktpilovior g MME, amd droyn
1coppomiag xapToeLAaKiov, katd TNV £vvola Tov dpbpov 501, katd Tov Ypovo g
€KO00MG TNG TITAOTTOINGNG N, OTNV TEPIMTOOT OVOUKVKAOVUEV®V TITAOTOWCEWMY, KOTA

TOV YPpOVO TPocONKNG eVOG avoiypatog og TItTAomoinom,

d) 0 MOTOTIKOG KivOLVOS TOL GLUVIEETAL LE TIG BECELG TOV dEV draTnpovVTOL AT TO
petafipalov idpuvpa LETAPEPETOL GTOV TOTOTIKO Kivouvo PECH £yydMmomng 1|
avteYyONomngG, 1 0moio TANPOL TIG ATUITGELS Y10L 11| YPTLOTOOOTOVUEVT] TIGTWTIKN

npoctacio Tov opilovtal 6To KEPAANLO 4 Yo TV TLTOTOMUEVT TPOGEYYIoT,

€) 10 1pito NEPOC 61O omoio peTafiPalerarl o TMOTOTIKOC Kivouvog givar Eva 1

TEPIGCOTEPA OO TO. AKOAOLOL:

1) M Kevipkn kuBépvnon M M Kevipikn tpanelo Kpdtovg HELOLS, TOAVUEPNS
Tpamelo avanTuEng, 01efvig opyavioudg 1 ovtotnTo Tpo®ONoNg, VILd TV
TPoHTHOEST OTL TOL ALVOLYLLOTO EVOVTL TOV EYYVNTI 1| TOV AVIEYYLT|TH TANPOVV
115 TpobmofEseELS Yo cuvTeesTh 6TdOoN S Kvdovvov 0 %, cOpPmVa e TO

KepdAato 2,

1)  Beopkog emevouTtig OTmG opileTon oto ApHpo 2 onueio 12) tov Kavoviopov
(EE) .../...*, omd tov 6po 611 M gyydnon 1 avteyyomon eEac@ariletor mANpmg

pe katabéoelg petpntav oto petafipalov idpopa.

* EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO

2015/0226(COD).
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ApBpo 2700

Llpocbetog ovvieleatns ardOuions kivovvoo

1.  Edv éva idpupa dev mAnpot 11g amottnoels Tov kepaiaiov 2 tov kovovicpov (EE)
.../...T ¢ TPOg 0100MTOTE OVOIMOES OTOLYELD TOVG, AOY® apeleiog | mapaieyng amd
TAEVPAG TOL WOPVUOTOC, Ol APUOOLES apyES emPBdAlovY avaloyikd Tpdcsheto
GLVTEAEDTT] GTAOUIONG KIVOUVOL avTioTOLX0 TPOg TOVAdyoToV 250 % TOV
ovvteheotn otdOiong Kvdovvov pe avatato opto to 1 250 %, mov epapudleton 6Tig
oyeTkég Bl TiThomoinong e Tov Tpomo mov opiletal 6to Aphpo 247 mopdypapog
6 M 10 apBpo 337 mapdypapog 3 Tov TapdVTOG Kavovicuov, avtictotya. O tpdcbetog
OLVTEAEDTIG Olayelptong Kvovvov avdveton fabuaia pe KaOe petayevéotepn
noapdfoon tov dutdéewv mept otkovopkav eréyywv. Ot apuddieg apyés Aappdvovv
VILOYT TIC EEAPETELS Y10 OPIGUEVEG TITAOTOGELS TOV GpBpov 6 TaPAypPaPOS S TOV
kovoviopoo (EE) .../...7, ueidvovtog Tov cuvteleot otdbuiong Kivduvov, Tov Katd
ta AL O epdppolav Bacel Tov TapoVTog ApHBPOoL Yo Lo TITAOTTOINGM VITOYOUEV

670 4pBpo 6 Tapdypapog 5 tov kavovicpot (EE) .../..."

2. HEAT xotoptilet oy£d10 EKTEAESTIKMVY TEXVIKMOV TPOTHTMV Y10l VO, SIEVKOAVVEL T1)
GVYKAIoN TV HeBOd®V emomTelng OGOV 0POPE TNV EQPAPLOYT| TNS TAPAYPAPOL 1,
CUUTEPIAOUPOVOUEVOV TOV HETP®V TTOV AapPdvovtol o€ TepinTmor afétnong twv
VIOYPEMCEMV OIKOVOLIKOD AEYYOL Kat dlayxeipiong kvovvov. H EAT vrofdiiet ta
eV AOY® GYES10L EKTEAESTIKMV TEXVIKMOV TPOTOTT®V otV Emtponn éog v In

Iavovapiov 2014.

* EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO

2015/0226(COD).
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E&ovciodoteitar  Emttponn) va eykpivel ta eKTEAECTIKA TEYVIKA TPOTVTA TOL
avaQEPOVTOL GTO TPMTO EOAPLO CVUP®VA e TO ApBpo 15 Tov kavoviouov (EE)

apB. 1093/2010.

Tunpo 4
EEQTEPIKES ITISTOAHIITIKES AEIOAOTHZEIE

Apbpo 2700
Xpnouonoinon motoinmrikav alioloynaewv orxo EOIIA

Ta Wpopata propoHv va, YPNCHLOTOIOVY TGTOANTTIKEG AELOAOYNGELS Y10 TOV
TPOGOIOPIGHO TOL GLVTEAECTN GTAOION G KIvdOvoL piag BEong Tithomoinong cOHewva e
10 TAPOV KEPAAOLO, LOVO EAV 1) TIOTOANTTIKY aEl0A0YN oY £XEL EK000el 1] €xel

npocvroypagel ond EOIIA coppwva pe tov kavovioud (EK) apf. 1060/2009.

ApBpo 270y

Aroutnoeis mov mpémel vo. TANpovy o1 moToAnrTikéS alioloynoels twv EOITA

[Ma Tovg 6KomoVE TOL VITOAOYIGLOV TV TOCOV TO®V GTUOLUGHEVOV MG TPOG TOV KivOuvo
OVOLYLATOV GCOUO®VA LLE TO TUNLA 3, TOL OPVUATO XPTCULOTOIOVV TIGTOANTTIKT

a&lordynomn and EOITA, pévo dv mAnpodvtor OAeg o1 akdAovBeg Tpobimobéoeic:

o)  OgV LIAPYEL AVOVTIGTOLYIO HETAED TOV E0MV TANPOUDV TOL ACUPAVOVTAL LTOYT
OTNV MOTOANTTIKY AE10A0YN O KOl TOV E10MV TANPOUOV TOV dtkalovTon va AdPet To

idpoupa Pacel g svpPacng mov dnpovpyel ) oxetikn B€om tithonoinong,
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B) o EOIIA dnpocievet Tic mMOTOANTTIKEG AEIOAOYNGELS KO TANPOPOPIES TYETIKAL LE TIC
{nuieg Ko Ti¢ Tapelakéc poés, kabmg kol v evauctncio tov dtupaduicemv o
LETAPOAEC TOV VTOKEILEVOV TAPAOOYDV, COUTEPIAAUPAVOUEVOV TOV EMOOCEDV TOV
VTOKEIUEVOV OVOLYHLATOV, KOOMG Kot TIG d1ad1KaGies, TIg pebodoroyies, Tig
TOPOOYES KOt TO fockd VITOKEILEVO GTOLYEID TOV TIGTOANTTIK®V 0EIOAOYNCE®V
oopemva pe tov kovoviopo (EK) apf. 1060/2009. I'a tovg 6Komovg tov Tapoviog
ototyeiov, ot mAnpogopieg Bewpovvtar onudcia dSbéoipes, epdcov gival
onpoctevpéves oe mpocsPaotiun popen|. Agv Bewpovvtatl dnpdcto dStabéoipeg

TANPoPopieg mov eivar drabéoipeg LOVO GE TEPLOPIGUEVO aplOUO OVTOTHTOV,
Y) 0l ToTOAMTTIKEG aEloAOYNGELS TeptAapfPdvovtal otov Tivaka petdfaocng tov EOIIA,

0)  otmotoinmikég alohoynoelg dev Paciloviot v OAm 1| €V HéPEL G U
APMNULOTOS0TOVEVT VITOGTHPIEN TTapEXOUEVN 0td TO 1010 TO idpvpa. Eqv o 6éon
Baoiletar ev pépet | un og pun YPMUATOS0TOVUEVT] LTTOGTNPLEN, TO OpVUO Bempel T
Béom ot ®g eav va Tav pn oeBadbuicpuévn yio Toug GKOToUE TOV VITOAOYIGHLOD TWV
TOGMOV TOV GTAOHGUEVOV MG TPOG TOV KIvOLVO avorypdtav yia tn 06omn vt

GUUO®VO, ILE TO TUNHA 3,

€) o EOIIA ¢&yel deopevtel va onpootedel ENyNoELg OXETIKA LE TOV TPOTTO LLE TOV OTOT0

N omrdO00N TOV VITOKEIPUEVOV aVOIYUAT®V EMNPEALEL TNV TIGTOANTTIKY] a&loAdynon.

Apbpo 2706

Xpnon morolnmrikov alloloynoewy

1. "Eva idpvpo propel va amopacicetl va dtopicetl évav 1 teprocdtepovg EOIIA tov
omoimVv Oa xpNOIUOTTOLEL TIC TIGTOANTTIKES AEI0AOYNGELS Y10 TOV VTOAOYICUO TMV
TOGMOV TOV GTAOUGUEVOV MG TTPOG TOV KIVOUVO OVOLYLLATOV TOL GOUP®VOL LE TO

Tapov kepdaiato («kabopiopévoug EOITAR).
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‘Eva idpopa ypnoyomotel T1g motoAnmTikés aloAOYNGELS LE GUVETELD Kot O)L
EMAEKTIKA Y10 TIC O€GE1G TITAOTOINGNG TTOV KOTEYEL KaLl, Y10 TOV GKOTO OVTO,

GUULOPPAOVETAL LE TIG OKOAOVOES AMONTNGELS:

o)  TO I0pLUa OV HUTOPEL VOl YPNOULOTOLEL TIG TIGTOANTTIKES 0ELOAOYNOELS EVOG
EOITA yw 11¢ 6€0€1¢ TOL GE OPIGUEVAL TUMLOTO KOL TIC TIGTOANTTIKEG
a&loroynoelg dAhov EOITA ywo t1g 0€c€1c Tov o dALa TupaTO TNG 10i0g

Tithomoinong, eite avtég Exovv dafobictel and Tov Tpmdto EOIIA egite oy,

B)  edv o Béom €xel SO0 moToAnmTikég agloloynoelg and kabopiopévoug EOLIA,

T0 1OpLUA XPNCIUOTOLEL TN AYOTEPO EVVOIKT AE0AOYN O,

Y)  €bdv i Béom Exel TpEIC N TEPLOGATEPEG TICTOANTTIKES 0EI0AOYNGELS Ao
kaBopiopévoug EOITA, ypnoyromotodvton ot dvo gvvoikdtepec. EGv ot dvo
€VVOTKOTEPES 0ELOAOYNGELS EIVAL OLUPOPETIKES, YPNOLOTTOLEITOL 1] AYOTEPO

€LVOIKT amo TIG OVO,

0)  éva idpvpa dev umopel va (ntioet evepyd TV andcupo” TV AyOTEPO

guvoik®v dafoduicewv.

2g TePIMTOON OV TA VITOKEIUEVA OVOTYLLATO GE 10, TITAOTOINGM TVYX VoLV TANPOVG
N LEPIKNG OMOJEKTNG MGTOTIKNG TPOOTAGING, COLPOVA LLE TO KEPAANLO 4, Kol 1
EMMTOON TNG TPOOTAGIAG ALTNG £XEL AMOTVRWOEL GTNV TGTOANTTIKY AEIOAOYNON
pog B¢ong Tithonoinong and dopiopévo EOITA, 1o idpupa xpnoiponotet tov
GLVTEAECT] GTAOONG KIVOUVOL OV GYETILETAL UE TNV €V AOY® TIGTOANTTIKY|
aEloA0YN o). e TEPIMTOON TOL 1) TOTMTIKT TPOCTUGIO TOV OVOPEPETOL TNV
TOPOVCO, TOPAYPOPO OEV EIVOL OITOOEKTI) OLVALEL TOV KEPAANIOL 4, 1) TIGTOANTTIKN
agloldynon oev avayvopiletor kKot 1 0Eon tithonoinong Bewpeital pun

SwPaduiouévn.
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e mepintwon wov o BEoM TITAOTOINGMG TVYXAVEL ATOJOEKTNG TIGTWTIKYG
TPOCTAGIOG, COUPMVA, ILE TO KEQPAANLO 4, KOl 1] EMIMTOGCT TNG TPOOTUGING QTG EXEL
amotunwBel otV motoAnmTikn TS aglordynon and dopiopévo EOIIA, to idpopa
avtipetonilel T 0¢on TitAomoinong og edv va nTav un dofodpcpuévn kot
VoA0YiLEL TO TOGE TV GTOOUCUEVOV MG TPOS TOV KIVOLVO avolyHdTmV OLP®VA

LE TO KEQAANL0 4.

ApBpo 270¢

Avuioroiyion tithomooewyv

H EAT xatoptilel o£010 EKTEAECTIKMV TEYVIKOV TPOTOHTMV, TPOKEUEVOD VO, AVTIGTOL(ICEL

LE OVTIKELEVIKO KOl GUVETY| TPOTO TIC POOLOES TIOTMOTIKNG TOLOTNTOG TOV TPOPAETOVTOL

070 TOPOV KEPAANLO GE GYECT LE TIG CYETIKES TICTOANTTIKES AELOAOYNGES OA®V TV

EOITA. Tl Tovg oxomotg tov mapdvtog apBpov, N EAT evepyel 1dioc og e&ng:

o)

B)

Y)

o)

dlapopomotel Tovg oyeTIKOVS Pab ot Kvohvov mov ekppdletl kdbe a&loldynon,

AOUPBAVEL LTTOWYT TOGOTIKOVG TOPAYOVTIES OTTMG TOL TOGOCTA aféTnong 1 {nuiag Kot to
1GTOPIKO TOV EMOOCEMV TV TGTOANTTIKOV a&toroynoewv Kabs EOITA oe

OLOPOPETIKES KATNYOPIEG EVEPYNTIKOD,

Aapfavel vTOYN TOLOTIKOVG TAPAYOVTES, OTWG TO PAGLO TOV GCUVUAALYDV TOV
a&loroyovvtar and tov EOITA, ™ pebodoroyio Tov Kot TO TEPLEYOUEVO TOV
TICTOMTTIKAOV AELOAOYNCEDY TOV, 101G €6V 01 AE10A0YNOELS AVTES AapPavouy
VoY TV avapevopevn nuio 1 v TpoTeLOLGO {Npia o€ EVP®, KABDS KL GV

Baoiletar otV TOKTIKN 1] TV TEMKT KATABOAY TV TOK®V,

pepva mote o1 B€oelg Tithomoinong oTig omoieg epapuoleton 1 010 oTAOoT
Kwovvov, pe Baon tig motonmtikég agtoroynoeig EOITA, va evéyouv 16060vapoug

Babpovg motoTtikoh Kivohvov.
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H EAT vroBdAiet ta ev AOY® 0010 EKTEAECTIKMV TEYVIKAOV TPOTOHT®V otV Emitponn

¢w¢ Vv In lovAiov 2014.

E&ovoiodoteitar n Emtpony| va eykpivel Ta eKTEAESTIKA TEYVIKA TPOTLTA TOV AVAPEPOVTOL
070 TTPATO EOAPLO TG TAPOVCAG TAPAYPAPOL GVUP®VA e TO ApBpo 15 Tov Kavoviepuov

(EE) ap18. 1093/2010.».
10) To apBpo 337 avtikabictator omd to akdAovOo KeipeVo:

«ApBpo 337

Amoitnon 10iwv Kepoiaiwy yio uéca TITAOTOINGHS

1. T péoa 610 YOPTOPLAGKIO GLVOALAY®V TTOL eivan BEaelg TiITAomoinong, To idpvpa
otafuilerl Tic kabapéc Béoelg, Onwg vroAoyilovtal cOHP®VA pe To dpbpo 327
napbypapog 1, pe 8 % tov cuvterest| 6TAOIONG KIvdvvoL TTov Ba epdprole To
idpoupa yio ) 06om oTa AOTA YOPTOPLALKLO TEPAV TOV YOPTOPVAOKIOV GUVAALLYDV

oOUE®VO, PE TO Tpito pépPog Tithog I kepdioto 5 tunpa 3.

2. Kotd tov mpocdtopiopd TV GUVIEAEGT®OV GTAOLOTG KIVOUVOL Y10 TOVG OKOTOVS TNG
napaypdeov 1, ot ektiunoelg v PD kot LGD pumopodv evarlhoktikd va
pocdopilovtal fACEL EKTIUNCEMV TOL TPOKVTTOVV OO EVOL LITOOELYLOL Y10 EVOVTL
TOV EMTPOCHETOV KIVOULVOV 00ETNONG VTTOYPEDCEDV KOl LETOPOANG TNG
TOTOANTTIKNG aEtoA0ynong (vodetypa IRC) evog 10pvpatog mov £xel AdPetl adela
VO YPNOILOTOIEL E6MTEPIKO VITOJELYLLA Y10 TOV E0IKO KIVOLVO TMV YPEDCTIKMOV
tithov. H tedevtaio evarlaktiky péBodog pmopet va ypnotponombei poévo pe v
EMPVANEN NG GOELNG TOV APUOOIOV aPYDV, 1| OTTold YopMYEiTAL EGV OL AVOTEP®
EKTIUNGELS TANPOVV TIC TOCOTIKEG ATOUTNOELS Yo TNV TpocEyyion IRB mov

wpoPArémovtar otov titho Il kepdrato 3.
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Zopeova pe 1o apbpo 16 tov kavoviepov (EE) apif. 1093/2010, n EAT ekdidet
KOTELOVVTINPIES YPAUUES OYETIKA UE TN Xp1oN TV eKTiunoemv Tov PD kot LGD og

oo eiwv, epocov ot ev AMdym ektiunoels Paciloviat og voderypa IRC.

IMoa Béoe1c TiITAomoinong ToL VITOKEWTOL G€ TPOGHETO GUVTELESTN OTABLONG
Ktvovvov copemva pe to dpBpo 247 mapdypapog 6, epapuoletal mocooto 8 % emi

TOV TPOPAETOUEVOL GVVOAKOD GUVTEAEGTY GTAOUIONC.

To dpvpa aBpoilet Tig oTabcuéveg BEcelg Tov, ot omoieg mpokLITOVY Omd TNV
EQOPLOYN TOV TTapaypaemv 1, 2 kot 3, aveEdptra and to edv givar Oetikég 1
OPVNTIKES, TPOKEYEVOL VO VITOAOYIGEL TV KEQPOANLOKY] OTaiTnoN £VOVTL TOL E101KOD

Kvovvov, eKTOG amd Tig B€aelg TiTAomoinong dvvapet tov dpBpov 338 mapdypapog 4.

Ortav éva petafipdalov idpupa Tapadostakng TITAOTOINGNG eV TANPOL TIG
TPoOTOBEGELS YO TN CNUAVTIKY] HETOPOPE KivduVoL ov opilovtat 6to Gpbpo 244,
nepAapPaver To, VTOKEILEVO AvOlyHLaTO 6TV TITAOTOINGT GTOV VTOAOYIGUO TNG

amoiTNONG WiV KEQUAOMV MG EAV TA aVOTlyHoTa VT Vo unv glyov TithomonOel.

Ortav éva petafipalov idpvpa ovvletng tithonoinong dev mAnpoti Tic tpoimodécelc
Yol TN CNUAVTIKY] HETAPOPE Kivduvov ov opiloviot 6to dpbpo 245, mepiiapPavet to
VTOKEILEVO, ALVOTLYLLOTO, GTNV TITAOTOINGT) GTOV VITOAOYIGHO TNG amaitnong wimv
KeQoAoiV mg €6V o avolypoto avtd va unv eiyov tithomon el Ko dev AapPdvet
VIOYT TNV EMNTOGN TNG GVVOETNG TITAOTTOINGNS Y10 TOVS GKOTOVS TNG MG TOTIKNG

TPOGTAGIOC.».
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11) To méunto péPog daypaPETaL Kot OAES Ol OVOPOPEG GTO TEUTTO UEPOG EPUNVEVOVTOL MG

avapopEc 6To kePdAaio 2 Tov kavoviopov (EE) .../...7.

12) 10 apBpo 457, 1o otoryeio ) aviwkodiotarorl amd to akdiovbo keipevo:

«y) oTIG amoTIoElS WiV keparaimv Yo TitAomoinon mov opilovat ota dpbpa 242 £wg

2700».
13) To apBpo 462 avtikabictator amd to akdA0LO0:

«ApBpo 462
Aoxnon g eovorodotnong

1.  H e&fovoia éxdoong kat’ e£ovc1oodtnon npdéewv avatifetor oty Emtponn vid

TOVG OPOVE TOL TTAPOVTOG APOPOVL.

2. H &€ovoia ékdoong kot €£0vc1000TNoN TPAEemV oL avapépeTat ota dpbpa 244
Tapdypaeog 6 Kot 245 mapdypamog 6 Kot ota apbpa 456 Emg 460 mapéyetal otV

Emitpomn ywo adpioto ypovikd didetnpa amd 28ng lovviov 2013.

3. H mpoPrenduevn ota apBpa 244 moapdypapog 6 kot 245 mapdypapog 6 Kol oTo
GpBpa 456 £mc 460 e£ovclodotnomn dvvatat va avakinbet avd mhoa otiypn omd 1o
Evponaiko KowvofodAio 1 to Zvuppodio. H andpacn avakAinong tepatdvel tnv
eEovo10d0tnon mov kabopileton oty andeact avtn. [Hapdysl amoteAéopata v
EMOUEVT] TNG ONpocievong g amdpaons otV Exionun Epnuepioa e Evpwraiknc
Evwaong M og petayevéotepn nuepounvio tov kabopiletar e avtv. Agv Biyet to

KOPOG TV KAt €£0V61030TN oM TPAEE®V TOV 1GYHOLVY o).

* EE: etodyeton o oeprokdc aplfpog Tov Kovovieol Tov TEPEXETAL GTO £YYPOPO

2015/0226(COD).
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[Ipwv v €ékdoon kat' eEovcrodotnon npdéng, n Extpony| cupfovieverat toug
EUTEPOYVAOUOVEG TTOV £X0VV VTOOELYOET ad KABE KPATOG LEAOG GOUPMVO, LLE TIC
apyécmov kabopilovratl otn dopyavikn copewvio e 13ng Anpidiov 2016 yio

Bedtioon Tov vopobetikod £pyov.

MoMg n Enttponn) exddoet kot’ €£0061000tn oM TpdEn TV KOwomotel tavtdypova

oto Evponaiké KowvopovAlo kot 1o XvppodAto.

Mo xat’ €Eovo1000tnon Tpdén mov ekd0ONKe cupPwva Le Ta ApBpa 244
Tapdypapog 6 Kot 245 mapdypagog 6 Kot ta apBpa 456 £mg 460 tiBetan og 1oL PHOVO
edv 10 Evpomnaikd KotvoBoviio 1 1o Zupfoviio dev ek@pacetl avTippnoelS vIog
TPLOV UNVOV 0O TNV TPOS 0VTO KOWOTOINoM NG €V AOY® TpA&ng, 1 €dv, Tptv omd
TNV EKTVOT| QVTNS TNG TEPLOSOV, T060 10 Evponaikd Kowvofodio 660 kat to
Zvppovio Egovv evnuepaoet v Emtponn 6ti dev Ba ekppdcovv aviippnoelc. Me
npwtofovAia Tov Evponaikov KowoBoviiov 1 tov XvppovAiov, n ev Adym

nmpobecpia mopateiveTOl KATA TPES LVES.).
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14) [Ipootifetar To akdAovbo dpbpo:

«Apbpo 519a
ExOeon ko1 alioloynon

‘Ew¢ v 11 lavovapiov 2022, n Exttponn vrofdiiet £ékBeon oto Evponaikd Kowvofodilo
Kol TO ZVUPOVMO GYETIKA LE TNV EPAPUOYT TOV O1ATAEE®V TOL Tpitov pEPovg tithog 11
KeEPAAOL0 5, 6TO TAIC10 TV EEEMEEMV OTIC AlyOPEG TITAOTOMGEMVY, HETAED AAL®VY Ao
LLOKPOTPOANTTIKY Kol otkovopikn dmoyn. H ékBeon vt cuvodevetat, av eivor okdmpo,

oo vopoBeTikn mpdtaon Kat, E101KOTEPA, 0E10A0YEL TO akOAovOa onpeias:

o)  avtiktuomog TG tepapyiog Tov peBodmv mov avapépovtatl oto dpOpo 254 Kot tov
VTOAOYIGLOV TOV TOGMV T®V CTAOUICUEVOV MG TPOS TOV KIVOLVO aVOlYHAT®V
Bécewv Tithomoinong mov avagépovtat ota dppa 258 ®G 266 6TV EKOOTIKN Kot

EMEVOVTIKY] OpaCTNPLOTNTO TOV WPLUATOV OTIS ayopEéS Tithonoinong oty Evoon:

B) emmt®oEg 6T YPNUOTOTICTOTIKN oTafepdtnTa TG Eveoong kot Tov Kpatdv HEADV,
LE 1010TEPT) EULPACT) OTO EVOEXOUEVO KEPOOOKOMIOG GTNV AyOpd AKIVI|TMV KOl TNV

aOENOT TOV SLGLVOEGEMV LETOED YPTLATOTICTOTIKOV WOPLHATOV

y)  mowa péTpa Ba oy SIKooAoynUEVE Yo TN HEIMGT Kot TNV OVTLETOTLON TUXOV
OPVNTIKAOV GUVETEUDY TNG TITAOTOINGNG OT XPNUATOTICTOTIKY] 6TofepOTNTAL,
SaTNPOVTOG TIG BETIKEC TNG GUVETEIEC OTT XPNUATOOOTNOT), LETAED AAL®Y TOV

mhovo kKaBopIoUO aVMOTATOL 0PioL AVOLYHLOTOC GE TITAOTOGELS KO

0)  TIG CUVETEIEG TNV KAVOTNTA TV YPNUOTOTICTOTIKAOV 1OPVUAT®V VO TOPEXOLY EVaV
Blrooyo ko 6tabepd dlowA0 ¥PMNUATOIOTNONG GTNV TPOAYLOATIKT] OIKOVOULA, LE

wwaitepn mpocoyn otig MME.

PE-CONS 38/1/17 REV 1 98
EL



H éxBeon Aappdver eniong vrdyn kavovioTikés eEeMEelg ota debvr| OpoLLL, 101m¢ ekelveg

OV APOPOVV TaL O1EOVI] TPOTLTAL YU TIG TITAOTO|GELG.».

Apbpo 2

Merofatikég draralels yio tig exkpeuelc Oéoeig titiomoinong

Ooov apopd T1g TITAOTOGELS 01 TITAOL T®V 0ToimV k06O Kav Tpv amd v 1n lavovapiov 2019,
Ta WpYOHaTa cvveyilovv va epaprodlovv Tic d1aTdEelc Tov opiloviat 6To Tpito puépPog tithog 11
Ke@dAato 5 kot oto apBpo 337 tov kKavoviopov (EE) apB. 575/2013 éwg tic 31 Agkepppiov 2019,
otV ékdoomn mov ioyvav v 311 Aekepppiov 2018.

IMa tovg oKomovg Tov TaPdVTOg APOBPOL, GTNV TEPITTMOT TITAOTOMGE®Y TOL eV TEPIAULPEVOLY
™V €k000N TITAWV, 1) OVOPOPA GE KTITAOTOINGELS Ol TITAOL TV OTOlmV £kd0ON KAV Bewpeitar OTL

ONUOLVEL «TITAOTOMGELS TV OTTO1MV Ol apyIkég BEGELS TITAOTOINGN S dNovpyrOnKay.
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ApBpo 3
Evopln 1oydog kot nuepounvio, epopuoyns

O mapmdv Kavovicopog apyilel va 1oyx0eL TV Koot NUEPO amd TN ONoGigvon Tov oty Emionun

Epnuepioa e Evporaixng Evwaorng.

Epappoletar and v 1n lavovapiov 2019.

O Tap®V KaVOVIGHOG ivat SEGUEVTIKOG MG TPOG OANL TOL LLEPT) TOL KOl IOYVEL AUECOH 0 KAOE KPATOG

LEAOG.

2tpacfoipyo,

Tio 0 Evpwraixo Koiwvofodlio Lo 70 2oufodiio

O Ilpoedpog O Ilpoedpog
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